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PREFACE

The business achievements of the last hundred years, with
all they signify for the satisfaetion of human wants, are a
remarkable performance. They are a revelation of what
man can do in this respect when his attention is foeused
strongly on the pursuit of wealth, It may be assumed that
the student is interested not only in what has been done, but
why it was done. That is to say, while the mere record of
our industrial advance may be of interest, the surpassing
ohject of study is the forces that have brought about our un-
usual economic development. No study of onr industrial
past would be satisfactory which failed from this point of
view. If we are merely seekers after practical things, the
causes are certainly important, for in these are to be found
an explanation of what has been accomplished ; these causes
also provide a basis for the criticism of cur past industrial
policy, and they must be understood in formulating a poliey
for the future.

In this volume I have treated the subjeet matter of eco-
nomic history as a record of development. Throughout the
study an attempt has been made to bring together causes
and results. Herein the student will find most of the eco-
nomic material with which he is familiar, with some addi-
tions perhaps to suit the partieular emphasis of our study,
Emphasis has been laid on the development and use of raw
materials, on technical improvements, an the growing use of
by-produets, on the expansion of our industrial organiza-
tion, on the growing specialization in all branches of indus-
try, on the introduction and development of numerous com-

mereial facilities, on the growth of government regulation,
¥
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and on the development of business education. Among
other things, emphasis has also been laid on the effect of the
expansion of our national domain and on the acequisition of
our new possessions on our economic growth., No study of
industrial development would be complete without a knowl-
edege of the new methods of marketing and of cur foreign
commercial aims,

In organizing the material for this volume it has seemed
to me that something is to be gained by tracing through a
period the great branches of industry, as for example, man-
ufactures, commerce, agriculture, and by showing the rela-
tion of these branches in process of development by the use
of summaries and by introductory matter at the beginning
of the chapters.

In presenting this material I have tried to keep in mind
the needs not only of students in departments of economics
and in schools of ecommerce, but also of the general reader.
A study of economie development may serve as the starting
point for the reader who wishes an initial survey of the
whole field of industry, and as an outline of the field for the
student who is pursning specialized studies.

Isaac LipPINCOTT
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