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$ IWUWH\XFFHV R WH URYLYDOHEMRQ R ( TXIQEUD Z HDUH SODWHG \R
LOARGXFH W1 LQDOHAWRQ | RUWHDFDGHP LF\ HDU 7 KLY IMKHKRGV\SHADO
VIJQUIEDQRH MQAH W \HYH/ DV D WWEP HOV VR WH SRMWYH DQG
HOARXUDILQ) UMSRQHI RUWHSUHARXVHAMRQ

( TXCEUD \HYH/DVD SDARP | RUMMGHON\R H SRUHWHUZ UMQ) DQG
FRP SRVMRQ W@ Z KB DOR HIFRXWDILQ) WHP R H SEUH Z IWIQ DG
EH ROGGWHUDP R HRQRP LFV % \KHEAQ) QIKWRQ WH LOMFDAH/R
YOURXV QMASIQH DQG KRZ WH  HURK RXU XQEHMEQAQ) R

" U-DDQN. Dol
HRQRP IV WLV SXEGDWRQ OPV W SIRYICH UHDGHY ZIW D GH8HJ SURIBARU
XQEHMWEQAQ) R WHG (CP IFVR WHZRUG ZH @vH 1Q 7 KH HAWRUDO " HDO 6VMGHOV |1 DILYDOG
WP DSILH/ VR SIRHOAMW UHDGHY D WRXIKWSILRYRNLQI DG LOLIKWXO - HOOH
H SRUMRQ
7 KHWH° H IRUWH SLIWHOMHEMRQ LV / I DG ( FRCRP LY - DQG WH
ICFXGHG DWWBY RITHJ) D FRP SUHKKHMYH YIHZ R WH \XEMPWV © W
WHXOWRQ XSHYIMRQ DQG DHRXQAELQN EHQ) R P XFK HAVHIFH WY
YIMZOWR 1REXV RQ WHU IOM GMASODY QXDCRY $ VD \VRARN ZHP XW
ZRN WIHKH) R XQGHMWEQG LCRAH/ FRW  UBHPXAWRQY DQG
EHHIW 1Q REGHUW DBZ RXUM WP VR P DLOQALQ IW UHBYDOHH |, Q WL
QIKWWH 1Q RUP DiYH DQG HIDIIQ] FROMINR WL HEWRQ LV D P XW
WHG
;. HARPPHG WH HMWRUDOWEP  |RU WHU GHEFDMS HIRW RYHU WH
ARXUHR WH DFDGHP I\ HDUDQG Z DK WHP DOWH ERAN RUWHU I X\WMUH
HGDYRXWY/ "U. 65HA
$ WIMEOQAB UIRIHAWRU
0 $ WRADM' HXQ 6\WGHG 1D
DQG: HDDWH
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$ IWUWH\XAFHVR RXUURMYDOHAWRQ Z HDUHSURXG VR EUQI R\ RX \ HV 3IDYDOYH
DQRWHJ DQG WHOWARQHI RUWHSIRHIADADGHP LF\ HDU + DYIQ) GRS 0 6F( FRQRP LFV
WHLQVDQG RXWR FIP DMAKDQIH W IQMICNDIHY Z W YDURXV AICH/ R
WRXIJKWDQG IW [P STFDARQY | RUGL T HHOAILHTV R DPARQ WHGQHHG IRUD 5 IDYdCEEDU
JXIAQ) IRFH IQ GUMQ) P DQNIQG \RZ DUG W JRDY EHTP H D SHWWGHQW 0 6F$ JUBXVGHN( FRGRP IV
YIHZ SRQMRUP RWAR XV DA TXIQEUD |, Q P XAK HAWHOFH Z KIB! SYAMQ)

VRIHMHURXUSUHYIRXVHAWRQ RXUWDP DIUHHGRQKRZ WHYHY H IMMIH KRP
R WHFRGHSWR DQDUK\ CRAP HHD IQWLP VR JRYHLDQRH EXVDOR LQ $G}D7 v

WPV R WH HGV ZH P XWVDKIHYH IV RQH FRQMEXWQ) 1DRRU [1Q 0 \F$ JUBXMHW( FRQRP LFY
LQUQXDAQ) \WHJUDYHRIP DIMPUMY

7 KH | DAVWDWVHVLRQP HQEO @7 LV D SURP LGHOWUDDW L WH RQD
HMGHAHR KRZ DQG ZK\ D ARMP RQ UJKWDQG Z IRQJ LV QHHADY R
SURVIGHIHCHDOAULHAARQ VR Z KIEK WHZ RUG LVKHDAQ) |, QP RWAFDH/ W
1V \DLG WDMMHH IV QR WKWRUZ IRQJ HYHY WIQJ 1 DERXWSHISHARYH
FROMQARQ DQG EHIH |, Q CEVROMWWLP V WH UJKWDQG Z IRQY) RQD WH
QZ FADQ GRABM $ QG 1Q HRQRP PV ZKHH WH LONME®! KDQG P RWD

UHP DLQVIQVMEBIHHDLORSHDARQ WHYHY H IMMIFHR Q7 LQFKHVFBR
\RZ DLGVEUQILQ) CERXWZ KDAZ RX@ KDYHEHHD KDG \WHZ RUG U EHHD
\

N

DVMP SBIDVSIRSRGHIVR WHLQYIME®IKDQG GHHP HG LVWR EH

QDM |RTBRZ VWDALQ WY HIWRQ Z HRKRHVR H SBRHWH I LHT R
/ IZ DQG( FRQRP LFV ) URP IWRWILQVWR IWI RRBUQNIQLQM GVASTDY
LBV WH Z UMY DA TXLCEUD KDYH P DGH JHHRXV DAMP SWVR SURHON
VR \ RX D KROMAF VENH RQ WH \KEMPW/ 7 KHLGFOMRQ R SLHRHY RQ GYHIH
\KEMPV WIKWK@® XQGHIFRH/WLYH SRUDARQ 7 KH SUIRHIAHEWRQ DOR
HODS\WKOW/ ENHZDV IIRP DQ IOQMYLZ ZIW ' U BKXEKDKLY
* DQIRSDAK\ D ) RXQAQJ ' HDQ R WH, QADQ 6FKRROR 3XEQF 3RIA
DQG ) RXQGHJ DQG S5HHDUK ' WHARU R WH ,QADQ ' HYHRSP HQWV
) RXQEDARQ

W WY HIWRQ WDP  ( TXIIEUD MIQV R ZIKIQ) \RX D
FOSWYDWQ) UHDG DQG LQ DQAASDARQ R\ RXU IHHEEDAN DQG YDOTE®
LOLIKWWDWZ RX@ EHFXADAQ\KSIQ) ( TXICEUDY/NRXUH DKHDG

+ DSS\ 5 HAQ
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$VDWAHN ZH\VHP R KDYH UDFKHS D SRONZ KHH HRQRP LF
JURZ\WW. DQG DFFXP XOMRQ R Z HOOM. DUH DIDWDWP DA , Q WL
\IWDARQ LMY KDUED \KLSUMQ] WDACDMUH LV LGAHMQIO GRNHG
XSRQ DV D IHRXUH 1Q WH HRQRP\ 7KLV KDV DOMMHS KXP DQ
UHDARQKLSV Z W QDMWH 7 KH RYHUH WDPARQ DQG LQAVAUP LCDM
XVHR P LGHDY DG | RO XHY KDYH Z HONHIHG QDMUDOHRM WP V/
SROMS WH D RSKHH DQG LP SRVHS WDSLG AKDQIHY/RQ WH HDUMGY
FIPDM 7KH FRP SHARYH JURZW SURKKU 1Q WH IUHP DINHW
HRQRP\ P DNHXVRYHEBRN WHGHMIRIDMG KHIOM R WHSOQHV

, QM.DARQDOFRRSH.DARQ DQG JRYHLQP HQADPARQY DUH LQHVIVE®ILQ

DYHWQ) D RIP DM FDMARSKH + RZ HYHU LQAYIGXDOLY DUIHHW DQG

EHKDYIRUIDOFKDQIHY/ DLIH HTXD@ [P SRUBQADERQ) WH SDIM 7 KHH LV

DQ XUHOWVDQG [P P HADM CHG R UHBXAH KXP DQAWSY HRBILFDO

IRRBUQN 5 HXAQI P DMIDO FRQXP SWRQ DG LHIRUQ) WH

SOCHHYHREI LFDOQM UW DUHRUIMFDOSDIMZ Dy VIRUNDYLQ) RXUWDAH U XKV XoDU ' WHARU
IURP WHFIP DIMSUHEFDP HQW7 KLVUHMXIWH/D KLIK® 7 DHVRAHN &6' *,3(

¥ DHR WHSUREGP DQGWHROMRQY

BLCFH WH LQGXMDOUHYROMRQ DQG WH LOMMILFDARQ R DIUFXAMUH KXP DQ \RAHAKY KDYH [P SRVHG \HYHH
QP DIH RQ WH SOQHN 7 KH XQRKHNHG JUHHKRXVH JDV HP IWRQV [ LRP HARGRP LF CRAYIMEY DUH WUHDMOLQ) WH
YHY H IMMOPHR WHKXP DQ WDFH 7 KH FKDQILQ) FIP DM KDV QRARVADI | HRAMG @QYH/ QYHIKRRGY DG HRGRP LH/
EXWDOR WH SOQHAY ELRAYHMW DQG HRX WP V' 7 KH GHILDEDARQ KDV FRP SURP IVHG WH HDUMGY @ H KSSRUV
M MP V ( YHD DV QDARQY FRP H\RIHMHUMR 11.QG VROMRQV DQG JRYHLQP HOW SGEIH DAMRQY \RAHN 1V JHH.DD
XCQFOOUDERXVWMHFDXVHVR WHSUREGP DG WHLQAGXDIDRARQVWDWARXS DYHWKHGVDIMU

7KHEHIQQQ) R WHQHZ \ HDUMY. WH LODXIXUDARQ Rl \WWH & HOAH | RUBXWELQDE®!' HYHIRSP HOW&6'  DAWH
* RNKDG!, QMMMR 3ROARYDQG ( FRQRP LV 7 KH&HWHZ LOHJ DIHLQ HP SIUFDODQG DSSTHE URHDURK 1Q LXUDO
DQG XUEDQ FROMW 7KH &6' \KD®ZRWN 1Q DIHV R AUXQU HRQRP\  HHZDE®! HHU\  EIR HRQRP\
HRRBILEDOLHARIDARQ JUHHQHP SB P HQWDQG RWHUDUHDVWDANFRQAEX\MVRZ DLGV CRKIENQ) , QRALDY/6 X\WELCDE®
' HYHIRSP HQN RDOYDQG 1 DARQD® ' HMP IQHG&RP P W HOW

2 HR RXUNH REMPRYHY LV GMAP LODARQ R NGRZ BGIHVR AYIOWRAHNV |, Q WL CRRYW ZH GRN IRZ DG R
VIMGHOASDUAALSDARQ LQP DNLQ) SRGFDW UHHY * ) V YIG-RVDQG RKHUP DMUIDO
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7KVTXRME. WH( Q@K HRQRP IWV:  LACP 6\VEQB! - HYRQV
\KFA.QA® FOSWUHY WH P SRUBQRH R WH IIHB R @Z DQG
HRQRP LV $ OR UHHIHG VR DV WH HRGRP LE DQDOMYR @F

DFRGEQI \R 5RZG1 W FROMIMWAY BMH DSSTFDARQ R

HRQRP LF WHRY  DQG HARQRP HAME P HNRGY \R H CP LQH WH
IRP DARQ WKRMUH SURFHHY DQG LP SRR @7 DQG GIDO
LOMMARYY , WARQUGHY BI DOLQUAMARQY R EH YDUDEGV WD
DUH WEVHV R WH HRQRP IE MWWP  / IZ  DQG HRQRP LFV
DSSTHY WH HRQRP IF DSSURDAK. QRAP HHD VR FRQYHARQDO
DUHDVR HRQRP LE UHIXOMRQ\KFK DVFRP SHMRQ MERXUDQG
W[ @Z EXVDOR R DORNHIUHBYDQADUDY , WKDVWUHHP DIQ
FKDLDAMIMAEY P DUNHV DIH P RH HILAHQVWDQ FRXUV
HP SKDMV RQ LOAHOAYH/ DQG SHRS®E/ LHERQM/ \R WHH
LQFHAYHY DQG WH DWXP SWRQ WDMQGLYLGXDY DH UDARGDO
DQG LHBRIG R LOAHOAYH/ ( FRQRP LFV WXV SLRYIGH D
\AHQWIF WHRY VR SUHERWWH HIHFAW R @ZV RQ KXP DQ
EHKDYIRXU

7KH FROMP SRIDY GMVASICHR @F DG HRQRP LRV WIUMG
Z W WHSXEQFDARQ R e3UREGP R 6RADOSRW B\ 5 RO
&RDH 1Q 7 KH DUWFG! FWEEQKHS WH LIQULFDQH R
WDQUDPARQ FRWV DQG KHSHG HRGRP LEV\R H SDQG LOR | LHTBY
ZKHH WH DSSTFDWRQ R HRQRP IF SUCAS®Y AG CRMHP
LP P HADMD REYIRXV \KFK DVFROADRARU\VRWDY

+ RZ HYHJ WH QVASAOHY URRW DLH P XFK GH-BHU JRQJ EDAN
W W ADMUY ( XURSH RQD \R JOQ ZIGHUFXUHR 1Q WH
SRWN RMG : DU ,, 8QWS 6\VWV 7KH FROMP SR
Q\ASIHR @Z DQG HRQRP LFV WEUMG Z W WH SXETFDARQ
R e3UREGP R 6RADO&RWY B\ 5 R &RDHLQ 7KH
DUAF®! FWEEQKHE WH VIQULFDGAH R WDQUDRRRQ FRWV DQG
KHSHG HRGRP LEVVR H SDQG LOWR [ LHTBV Z KHHWH DSSTFDARQ
R HRQRP IF SUGASOV AG QRMHP [P P HADMY REYIRXV
\KFK DV FROADPARUVRUADY. , WHYROHG DV D VAR LHT R
WXG Z WIQHRQRP LEV XMQJ |RUP DOHP SILIFDCDQG QMY
P HMRGV , WIRXQEDARQZ DVDIG LQWHS QLYHMW R &KLFDIR
IQWH VDGV WXVAP HOAMY LW DXRADARQ Z W
WH 1 HREDWEFDO 6FKRRO R ( FRQRP PV 5 IFKDUG 3RWQHJ
HXEEQKHG WH - RUDOR / HIDOB\MAHY 1Q +1VZRWN
DOR JHHDMS D JUDWGHDOR FROARYHIX WURXIK KLV IGHD
WDAVHILAHR FRXG H SOIQ WH GIDOVAKAMH 6LP LOUD
PDQ RWHJHRQRP MV GHYHRSHE HRQRP IF WHRUHY LHDMG
VR GIDOTXHMRQY * DY %-NHUR WHS QYHMW R & KIFDIR
H DP LGHG FUP HWURXIK DQ HRGRP IF GV \S[Z. QQJ DZ HD
UAHDUKHS DUD R WG < DB SR HARU & DOEWAL EHIDQ D
WK SRIUPPHIQ ~ WDABG KIP R SXEDK D HIH/
R DUAFBVRQWRUDY  1Q Z KIFK KHH SOLQHS W WKRAMUHRQ
WHEDMVR [P SBIHRQRP LF SUGAS®V
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YDHE RQWHZ RIWR QXP HRXAW\FKRDLWY @7 DQG HRQRP IRV
KDV HYROHG LOR VER P DVRU ELDQRKHY 2 QH LV EDFHG RQ WH
DSSUFDARQ R WH P HMRGY DQG WHRUH/ R QHRFDWIFDO
HARQRP LFV\R WH SRVMYH DQG QRUP DAYH DQDOMY R WH @Y

Z KI®1 WH VHRRQG EWDQRK [ RPXVAY RQ DQ QUAMARCDODCDOMY
R QZ DQG GIDO IQMMMRYY ZIW D EURDGHJ IRPXV RQ
HRQRP IF SROAFDO DQG \RADORXWRP H/ 7 KHH DUH WUH
PDWU WSH/ R DQDOVHY XQGHYENHD 1Q WH IIHT 3RIA

DCDOMY | REXVHY RQ WH HIHAV R1 GIDOX®Y DQG LOWMMARQY
RQ RXWRP B/ DIDIQWMRP H \RADOREMPRYH IXQRARQ RIWD
DGRSWQY HIIFHGR DV WH HYDODWH FIMIRQ  3ROAFDO
HRQRP\ 1O FROADWY GRN\V DAVWH RSHDARQ R SRDAFDO
LOWAMMRQY \IXFK DV HBRRUDOW WP\ FRXUN GILVDWUHY WH
H HRXWYHDQG DGP LQMADAYHDIHDAH/ WXVVHNGQ) R H SDIQ
KRZ \WHFRQMIAR WHQ@Z LVGHMP IQH5 ' RAMQDODDOMY
RQ WH RKHU KDQG  IRPAHY/ RQ WH FROMIVR WH ®IDO
GRAMICH GYHRSHS B\ FRXUN LQ DAMGFDARY , WDWHIV WDW
HIAHR WDARQDDA/WHFRQMIAR WH@Z

( FRQRP LFV KDV WDQURWP H5 WH CDMUH RN GBI DOVKRDUKLS

WH XQGHWEQAQ) R GIDO KOV DQG LOIMMRYY DG WH
SUAWFHR @Z 7 KHHDUHVHYHLDOVRXLQDOY GHYRWG H FOMYHD

VRWHILHG :  KIBIRP H®IDODFDGHP LFVSXEDK LQ HRQRP IRV
NRXLLDY RU LQ \SHADDHG @7 DQG HARQRP PV NRXUODY Z WK
IRUP DOP RGHIY RUHRQRP HAIE DQDOMY D BWR HRQRP LE
DCDOMYR @7 VIQWHLOMMYH QRQ P DMHP DAFDARWP WDW
LVDFR-BWG LQ @Z UHYLHZ V' DQG RQHGRAV RAGHHIDU® QHHG

9TI FA ®\ FSI JHTSTR MX HTWTWYI X F XN SM¥FSY

FR TZSY TKYWI HWIVZJ WFY MFX GJJS UZY KWV XZHM
FX TS WU NoZJ TK JKMNSH < MQ YW YFI NWSFQ
WY SFQHMTMI FUUWFHM XYQUB”X FS R UTWFSYWQ
WIW X F LW\ L QUWYZW TS GIMF[ NZWQ®\ FSI
JR UNMHFQQLFQXZI NX 9MZX \ NM NX | ASFR ¥R [ FXY

GTI » TKQUWYZW FSI HEHFQR UFHY TS FHZFQQLFQ
EXYNZYNSX YW | XHUQBI X F [ NFQFWF TKXZI A KW
FSA JHTSTR XY @\ AJWTWFSATSI X¥ZI AL UZGQM
UTQH .Y\ MRGIHTR J XN SMHFSY) R TW HTR UQ] T[JW
WU @SLIWMIWTS JSHTR UFXX$L F R ZQWZI J TKQLFQ
FSI JHTSTR M WOTWX FUU@I YT F \ NJWWSLJ TK
I¥XZJ X

\R EH D WDLICHG HRQRP IMWMR EHCEGIWR IRBZ WH@Y DG 7KXVZIW W G (P WP YDIWERG R @MDMH DQG RXADO
HRCRP [FVDSSWIROK 7KHQHZ [ IHTY [P SDPAH WGV EH RQG [P SCRARQ CRXDO®I DOLQWAMARQY WH GMVASIH LY D YMRODUHD
WHXQYHAMA/\R WHSIDPAFHR! @7 DQGWHLP SGP HQBARQ R WYG IRUDQ HFRQRP MWW @Y\ HURUDQ RCHMXG 1Q) SXETF

R SXEQF SRIR (FRQRPIFV SIRVIGHS WH LOMBRNDO
IRXQEDARYY |RU WH GHHIXDARQ PRYHP HOVIQ WH
ZKIFK URXOMG 1Q GLLP DAF FKDQIHY 1Q WH 8 6 \KFK DV WH
QWROMRQR UHIXDRY ERAH/WDWHASURH/DQG LR\ I RU
DILOCHY WKANV DQG UDMRDGY ( FRQRP LV DOR VHYHG DV WH
LQMIBRAMDO RUPH EFKLQG WH URYROMRQ LO DOMAKADY. 1O WH
8 QWGHDM/IQWH VDGV, WIP SDRAIQ, QAD DG
DARW WH ZRUG VP RHP I HG :  KI®BIWHH LV D SDXAW R
HP SILIFDO WXGAH/ RQ IW [P SDFWIQ ,QAD WH JURZW R
FRSRIDM @Z DQG WH SRSX@UW R HRQRP LIFV 1Q ®GIDO
DFDGHP D IQAFDM WDWWH IQOHFH R WH QVASIH LV
UJQUIFDQV DG JURZIQ) DBEHW GW \R RQ DRMDO
MUMSLXGHIAH ( XURSH KDV EHHQ GHAUEHS DV @IJLQ) EHKIQG
WHS 6 B\ DABDWVL\WHQ\ HDW/IQWLP VR WHGHHERSP HOWR
@7 DQGHRQRP LRV

7R OZ DQGHRQRP IFVIGARSRIDM/D LIQULFDQADP RXQW
R WHFUMIXHWDWKDYEHHD SXWRUM \KFK DVRQWHIMXHR

HIHHR :  KI®WHWDAWRCDODARQDORKRIFH DSSUIRDAK WA

SRIA \WZI@EHRP H JQLIFDQ® PRH FRPS®] RYHJ WH

®RYH) KRIJRQ HFRPSDMQ) D PXGMMGH R ®IDO DG
HARQRP LFWHRUHY DSSTHG R DZ IGHUWDQIHR! IMKHY

5 HHHFV
URXANCHW 9RXGZIM DQG ' H * HW * HUW
(@A FBSHADR / [IZ DQG ( FRQRP IRV 9ROP H,  7KH + IWRY

DQGO0 HMRGR®I\ R/ IZ DQG( ARCRP LFV & KHWMXKDP
(&ZDG( oY S ,6%L

&RRMJ 5 8GR 7 80D 7 6 /| Z DG
HARQRP LFV

*HIMJO  *URKHL . 5 +IMWRY R @7 DG
HRQRP LFV 0 3, &RIARYH* RRGV3UHSUQW

. RUKDXVHU / 7 KHHRQRP LF DQDOMVR @
SRZB & 3XEQF FKRIFH DQG WH HRQRP IF
DQDOMVR @7 / OZ DQGHRQRP LFV

5XEQ 3 + / IZ DQG HRQRP IRV 7KH FRQAM

HRAFRSHID R HRQRPIFV /IEHW ) XQG  $ YODE®

SO V DQ P SRUBQNUIRG! WHH LV D JIRZ1Q) OMDMH RQ 277 HRQIE RJ CEWRY (( QF/ O DY FRORP LIFVKW O

EFKDYIRXWDODY. DQGHP SIUFDOBI DOWYAEHY
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. KDW IV WH  LQKHHW

ZRUM R DQ LQAYIGXDO
1 K\ \KRX@ KH RU \KH
GAHYH DQ SDWR WH
EHHIW WH P DNV
SURFHXH/LRXQNG'
6RPH HRQRP MV \KIJHWV \WDW WLV
ZRX@ EH EDHG PHHD RQ WHU
KXP DQW ' 7 KHULQMQUE YDOHGHHYH/
\KFK WHDR HOW + RZ WHD FRX@ ZH
QWHO ZKR LV lCHHYQIc DG ZKR LV
QR+ RZ P XFK GRHY WY WHDR HOAR
IouwHw  GBHG RQ LORPH
UHEAMMEXWRY' 7 KHH LV KXIH GLYHMW
LQ WH WHDR HOAVR \KFK SKIGRVRSKLFDO
DUXP HQW Z KIFK \KRZVKRZ YMIOMLY
W XQGHMWEQG ZKDV PDNW/ - XS

HHFRQRP LF MR-

7 KH DERDWRQ R WH EHOH W WDAWFDQ
EH GG ILRP WHWRXAV IV WH
I XQEDP HOEOTXHMRQ R MVWEH 7 KHH
DUH QULIHHOVZDV \R YIHZ HRQRP IE
MWEH RU  HRQRPIF  IDWLOHW
0 DIQWHP WHRUH/ IRFXV RQ WH
IDLQAVR P DINANMRUAY 7KH DWKP H
WON WHH IRV ZI® WWRXIK WH
FRP SHARQ GHIVHUZ KDALY GRHYHG R
WH SDUAFLSDQN DV WH | RIFH/ SO RXW
7KHH IV QR GHG R IXUMHU H FDYDM
DQG UDWRQ RAWZ K\ GULIHHIFHY H WV
DQG Z H FDQ DIEH WDMHU FKHHUXODQG
REQMRXV VR WH FRQHXHH I

LOWMDG ZH IRFXV RQ DCRWHJ MCGH RI
WIQIV ZHP LIKWEHILQ VR REVHYH WDW

WHP DUNAWVYRUA DIHOWWDQ SHIHRW

: KDV ZH REVWIHS DV IGHHXMQIC
SUMRN\WO FRXG ZHD EH DOMHG
CARUGEQT VR RXUDWKXP SWRQVY

7KH \XFFHW R JRYHPHON DG
LOXMMARQY LV P HDKUHG EDVHG RQ WHU
DELOW VR EXIGB | DILGHW LQ \RAHV DQG
WH HRRP\ , WG-BHGV RQ Z KHMHU
SHRS®! DIH DEGH\R P HHAMWHU QHHBV RU
Z KRMHUGD MR/ SDWELYVR DIBYLDM
WHSRRUDQGWHQHE $Q GVAXWIRQ
ROW[ WAKPMH @QG X\VH SOQQQI RU
LQKHIMIGRH LV 1XQEDP HQEE EDVHG RQ
WH SKIRRSKIFDO XQGHSBIQUQIV R
MUWEH : H FROIGU ZKHMHU WH
HIMAQ MMMV DUH IDU DQG ZKDW
ZRX@ PONH WHP  IDWHJ 7KW
FRFOMRQ v EDHS RQ WH
XQEHIWEQAQ) Z HKDYHDERXWZ KDAFDQ
EHGRRUEHG DVI DU 7 KRHX\WKDD P HQ
WDWIQAYIGXDO WKW \KRX@ QRWEH
YIRDWS DQG WHH \KRX@ EH D EDDIQRH
IRURHY RH : KHQ IMWHHP VANHDQ R
WRWH DIH YIRDMG ZH W \R 11G D

FROFHDXY RQ ZKDAV  SROAFDD
DFF-BVEE®

: KDAFRX@ SRWE® KHS 1Q FUDAQ) DQ
RUGHUWDAP LQIP VAVIQWVAEH 7 KHRUHY

KOtH EHQ IRPHS DRXQG WH
P LQIP 1] DARQ DQG HYHQMDOUHP RYDOR
FROCEWILRP WH WP 7KLY Z RX@
P HDQ DQ HYHUSWIHHAKDQG R \WH DM
RU WH ROADO SRZHJ 1Q QYIAQ)
UHRXUAY EXUEHYY DQG EHOHIWDVWH
HHP 1IWS$ QRMHUZ D VR DRKLHYH WLV LY
VR FUDWM D \RAHV Z W QR Z DQW DQG
G/ ( IWHIR WHHLRR XVRSIDO\R
EHDAKLHYHG LQ D UDOHH

7 KHP DRUW R\WD DXXP H/WHRQXVR
Z IHEQ) WHZ HDSRQVR FRP P RQ \HQH
DQG SIDAMDDV 7KW EHRPH/ WH
QRP  DQG DQ RQH ZKR [HHY O\H WH
DUH P DULCDDHG RU GAMDGYDQMIHG 1Q
WL SDUARX@U \AHDUR LV DRV R
SRWHMQI DQ IGR®)\  7KHH IV (R
IGHDOIQ DQ UHDOVHRQH , WP DNHV WH
P RWWHQH LI RQH H HOOWY WHH LGV
RH B\ RQH DQG \HBRW WH PRW
EHCHLADO RQY WWRXJK D SUIRFHW R
WIDCDQG HILRU %6XVWMHLHLY QR VFRSHIRU
WDODQG HIRU 1Q WH HRQRP\ RUIQ
SRIA  |RUWDWP DMU ' HAMRQV DUH
P DGH LQ GHIQQ) PRP HOV R FROMIW
EHE HHD IGFRBILHY , WL RXADOI RUWH
FROMIMR EH EHE HHQ SDIAH/ R HTXDO
SRZHJ
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XWEH HIW 1Q FRUHDARQ  ZIW
FRQQFW ( FRQRPLIF MVWAH P DQUHWV
MHD DV ERM FRPPXVAYH MVAFH
ZKAMHU HRKDQH/ DH 10U DQG
QMMEX\WYH MWFH  Z KHMHU WHH LV D
IDU GWEXMRQ R IRRXUHY DQG R
\RAHMY EHCHIW  DQG EXUBHY

&RP P XViahyH MVARH JRYHQV
OMBHIRCDO  WHDAWRQKISY  ZKIB
AVMEXWH  MWH  JRYHQV  RXU

UHIARQKLS \R WH WM 7 KH EHHIW
DQG EXUGHVGHIYHG ILRP WHURRXURHY
FRX@ EH GIVWR WHU EFHDHY GIGHG
HXD® DPRY D® RU R® WHU
FRQXP SWH SDUV FRX@ EH GYIGHS
, QAYIGXDDP YIHZ V\WH FRP P RQ JRRG
DV DQ [QMIUDARQ R WH SUYDM JRRG
DQG WH (RBI R WH WM FRX@ EH
P LQIP IVHG\R DVVR RQD RS LOAYIGKDY
IRP KDOWPLQ RQH DQRMHU 2Q WH
RWHJ KDQG FRIPARMMP  LHRIQVHY DQ
IQAYIGXDOYY SUYDM JRRG DV ZKR®
H KDXWMG B\ WH SXEQF FRP P RQ JRRG
IQRDU DV WV SXECGE JRRG LV
GHMP LOHGE\ WRVHLO DXWRUW

5 DARCDDN  \KJJHWW HIXDODW  DQG
HMLEV DOZ HY TXHMRQ/QNH R ZKDW
DG EHEHD ZKRP  7KH HMIEO
QRMP \VENHQ DAVVDFHYDOH \D\ V

}>' T LZt ASZ9}' U
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T AGIA) 1>

" gZuwZ9 ZTTZU
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&KRRVH HIXDDW LI WHH LV QR UDIRQ
IRUIGHYXDDNV ~ $  MUWSROAFDORWGH)
P DN\HY FHIBLQ SURP VA R LQAMIGKDY
IO WH IRP R WKW 5HRIQUQ
WKW LV GHFHXDY R IXDLDQMH WDW
\RADO ZHIDWH SRIAH/ ZI1@® QRW EH
LP S®P HOMG DVWH AMJHXY H SHOH
, QALYLGXDY DRADV DIHQV Z W GHAMRQ
PDNQI SRZHJ ZKHD) EDJE WKW DH
HRIQWG (YD ZKHD D \RAHW
SURFDIP V WHH WKW WHH FDQ EH
HRQRPIF GMSDUW  ,Q \RPH FDR/
HIAHR WKP SVMWARH DvVFDQ EHVHHD

ZMW  WH @zV  \KURXQAQ
HYLLRQP HQRAWXH/
8 QEHIMWEQAQ) Z KDAHRQRP LF MVAFHLY

DQG ZKDW IW HQELY LIV SUPDY  1Q
GRAQ) ZKIFK HRQRPIE SURFHIY
GYHJ IWDQG VR ZKDW H WOW WH
SDUNASDQNVEHHIWWRP [W$ CDOMYRI
SRIA \KJJHMRQVLVWK® \K\F-BWEBIR
WH DSSLRDAK EHQJ XWIDMHG i FRQRP LF
MWEE DG W CHIQWRYY DH
IXQEP HQEO VR DY QWRXAWRQ R
SRIA $Q FREFOMRQ VR DVIRRG
DVWHDSSUIRDK

5 HHHIH/

%HDXFKDP S 7 / 7 KHHMLFDO
| RXQEDARQVR HRGRP LE MWFH
5HMHZ R 6RADY FRGRP\

YHNHU/ & (FRRPIF
MVAFH WUHHSUREGP V ( WV

*RERQ + 6 ,GDVR
HARQRP LEMVAFH * DHEDOW

.RP 6 & ( FRQRP LE MVARH
7 KHRHQADOTXHAMRQ ( XURSHDQ

( FRERPIF5 H(HY

.RP 6 & 7 KHP RGHOQ

WHRUY R MWAH /. $ QQHVRARBILTXH

.RP 6 & 7TKHWHRY R
MVAFH 6 RADC& KRAEHDQG: HDDUH

5RIHY YHIVMD & )
*mH 6 * * RORQ) +

$SUO 7KH' HP DQGIRU( FRQRP IF
-XVFH , Q3 IRFHHAQIVR WHS Q0
0 HAQ $PHIDQ6RAHN R

, QMEDARDO ¥ SS 7KH
$ P HIFDQ6RAHV R , QMODARQDO 7
6FCSHDOD $ 0 DMAVR
HARQRP LE MVWFH 5 FMEZ. R \RADO

HRFP\
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d7 KHHY/ D VADQIHWD EHQ) VSRNHR IO WHKD@ D VR WH FR.SR DM Z R(G
WD, W DERWQHISHAH DQG D GAMUHVR JOIQP RHIURP. EMHN/WDQD

7 KHHP SG\ HH P DUINHEBMFH KDV WDQU RWP HG
KHW D FKHN GDWFDD® Z IWIQ WHSDW  \ HDW/ Z LW DQ
_ $QH WDRWURP - X(H IMXHR WH6 DBVDQG0 DN IOFHMQ) SDFH R DXWRPDWRQ DG

0 DQIHP HW GIIMVWRQ 7KLV KDV BG VR WH UVH Rl WH

JUJ HRQRP\  ZKIFK LQYROH HP SR LY

0D VIZ XQHP S P FOMDM\RDUDVKLIK DV SHAHOWWH ~ Sf Ro®IEDHG RQGHP DG RUFRQALFW
ZRUMMOFHWH* UDW HSLHMRQ $ (IRXQG P LRQMREVZHH@WY  + WSLRMG JUDWUI G LELDW DQG DAWRCRP\
GXH R WH SDQGHP IF + RZHYHJ \RGD. ZH WH \RP HMQ) wowly R WHZRNRIFHIQ D YIDXKDOVAMQD - Z KL
FRP SGIMY XQH SHAWG DOG LLRQE |, WKDV EHD (HHIUHG W DV WH  \Q D WIGMRQUOFRQM W WH H> S HV DUH
* UDW6 FMUQDARQ  ZKHHDERXW ~ SHFHOWR WHHP SR HVDIH ~ FRXQGE! WIGRUDAMMRQ FRADAV KBV
WIONIQ) Rl TXMQ) WHUNREY ZIW , TXIW QRZ DRWQJ DVDWJIQRI DG UHIXDARQY

HRQRP IE LHRYH) 7KLV 1V DWWH VOP H WP H WDWIQ MARQ KDV
UDRKHS LW KLKHRWOMDLQ  \HDW (P S HY DH 1L0AQ) LW
GUILEXOWR KILH SHRS®I DQG FHIELQ [WDQFKLMAY RN 0 F RQDGV 1Q

) RUGDDHVENLQ) IR H WHP VE\ RIIHIQ)  GRADW/IRUSHRS®IWR | FW PRH ZKIGHE WDMQ) WPH RQ
\KRZ XS DAOMILE V FRPPXWQ) \SHAQI PRH WPH ZIW

IUHJGVDQG IDP LO® DQG \DYLQJ P RQH 1O WH
SLRAHW 7 R DIMDPARS VBGWEXMQAWH/ DH
EHQGLQ) EDANZ DUG VR P DNH WHU HP S HV

D RINHYVIQ WH, 7 VHARU KDYH UHDIMHG WKDW
WH FDQ JHAMMMADY P XFK GRQHITURP KRP H

LK\ VWML IUDWHKX | Q) Z WKL WH, 7 DQG VHMLEH VHRRU/VENLQY
SMFH 3HRS®! DIH \ZIWKIQ) FDUHY HP SR HY DQG GRFDWRQY
ILOAQ) ZRIN WH YDOXH P XFK PRUHWDQ PRQH * XUQ) WH@wy ~ KESS! $ QDOVQI WIVMWDARQ Z HILQG WDW
\FDU DV \RPH EXVIQHAHY GRZQUHG WHU Wl WH (QruDrs R DQG LQDQADOLQRHMMHY DLH QRW
Z RINGRDG KDG VR EHERWCHE\ |HZ HUHP SR HVZKR KDG VR SIEN XS WH NAL VR LHALQQ) BRW 7 KH VENHYZ DL

WHWDAN $ @R D\KGEHD RCHSHIRQZDVGRQJ WHZRW IRUWER  |RP WLV IV WOV WH SIREGP LV P XFK
DQG WH H SHAVIDARQ Z DV \WDMKH Z HH IRUMQDM HRXIK \R KDyH  GBHU

EFHHQHP SR H5 EXWQRZ WHVEZEGVKDYHVMLOHG
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3HKDSV WL FDQ EH @NHG ZIW WH KXPDQ QDMUH R
B SRUQ) DQG AVRYHIQ) RGHHD 3 FKRBRI\ KDV SLRYHD
WDASHRS®I Z KR Z RN Z IW LOMQUF P RAYDARQ VR VHYH WH
P DWHY DAKLHYHD VHOHR! FROMR HOW7 KLV HHIQ) WDWINH
DFKLHYH LY Z KDAFDQ EHWLP HG 1HHIQJ \GILWMDO  6.SLUMYDON
DQG IHJIRQ DUH X\WKD®  H SUHAHG VRIHMHU DQG DUH RIWD
P OMXQGHMRRG  6SILMDDON \BON DERXW HXDGRQ) DQG
H SGUQI RQHHD Z KHHDV UHIILRQ W DERXD SDK VR JRG
|RTRZ LQJ D\MAR SUDPAFHVRI WD | RUP DX \KDUHE DQG ARG
B\ WHUHDILRXVIWRXS

6SIUMDDN KDV EHHD GNHG VR JHHDAQ) D SRMMYH
UHIMARQKLS Z IW WH HP RARQDODQG S FKREILFDOZ HDEHQJ
R HP S® HY/ , WKDV DOR EHHD DMIEX\WMG \R D UHBXPARQ 1Q
VAHY FRQQRW DQG DEVHQMHVP  ZKIFK DOR FRQAEX\M \R
HP SB HH SHURWP DQAH DQG LP SIRYH WHU TXDOW R @H %
DJQQ) WH W@ R H SR HV ZIW WH IRBV WH SO DV
ZRIN WH FU-DM D SRIMYH HVILRGP HOADQG LP SURYH WHU
FRP P W HOMVR WHU VMW $ WG B\ . KDQUHJ
UHWLDM WH GDLIQIV \R DU WDWVNRE \DAYDRARQ EUQIV
DERXW SHYRQDO HUFKP HOVDP R HP SB H DQG P DNHV
WHP P RH FRP P IWKG \R WH RUDQVDARQ 8 QGHWEQAQ)
ZK\ WL DSHRALY YMICZ LOKHS WH RUDQVWRQ JHAIQUIKW
QR HP SR H G-AMRQ P DNQJ DIRXQG ZKHMHUVR WA RU
®DYHWHRUIDQDARY , WZ L XUNHIKHS RUDQMMWRQY SOQ
WHUKXP DQ IRRXUFAH VDM LH/\RZ DLBVHP SBR HHNRE GHLIQ
DA DRARQ DQG HMARQ 7 KLY KHSV RUDQADARQY FUHDWM D
ZD IRU P S® HV \R FRQQHFWZIW WHU YDOH W WP
6SLUMYDON KDV EHFRP HD SDWAR P DQDIHP HQMRAD, DQG LV

EHQ) HRIQI HGE\ VRKROW/DQG SIDRARARCHY DINH

© KHD D GDGHULY\SILWYDD WRQ) P HOQV WIDWNH FXOXUH
SUHOLAR) 1Q WDARUDQMVIARQ Z [DOR EH KHOOM  DQG KH
Z [@DPADY D EUGIH EHE HHD WH P DCDIHY DQG HP S& H/\R
KHS WHP FRP P XQFDM HIHAMYHD DQG PDNH WHP  1HD
HIXD®D WHSRME® IRU WH RUDQMMRQV JRDY  7KH
RUDQADARQY Z KRH REMPRYHY DUH EDVHG RQ \SLLIVXDOYDOH/
ZRX@ RIHJ P RH RSSRUMQWAY 1RU SHIRQDO JURZ W DQG
GHHERSP HQV7 KVVHQHR JURZ W Z RX@ WHD KHS LQRUDH
DQHP SE HHY'SDWIRQ DQG HIMXMD\P

%W IRPMQ RQ WH SIHHH R ZRWSOMH
\SIUWDDN W Z1@ JHHDM QLKW RQ VAN
SHIRPDUAH DG SURIMIDARQ  ( YHOXDD
RUDQMVWRQY Z RXE \FH EHARMU WP H P DQDIHP HQW
DQG WHP @QHG Z RINBDG , WZ RX@ KHS IHQIRUH
SDAHFH \VRZDUWBVY WH ZRINQI  HMLRQP HQW
HXOMY 1Q GW WHN DQG D KUK GWHD R
FRP P W HOVVR WHU ZRWIN DV ZHD DV \R WH

RUDADARQ

$OR IWOGDGY \R D WK HOMLRQP HOWZ KHH
SHRS®! |RWMU IQMG-BHOGHFH DQG 1DW Z WIQ
WPV 7KV EHMY FRPPXQAMWRQ DG
POOMQQ) IQMUW 1 RWRQD GRY/ \GILWYDDN
KH3 1Q DEAQ) YDOH \R WH FRPPXQW [Q D
PHQQIIXOZD  EXWIWDOR HXDQRH/ NQEHN
HPSDM  DQG \XKSSRWYDOH/ R DQ LQAYIGKTO
HOQUFKLQ) RQHY KXP DQ DSHAMQ WLV P DMIDDAV
GUYHDZ RUTS

WY WP H ZH UDDVH KRZ \SILWMDDV FOQ SO D
FXADO RO 1Q WHRIQMQI KXIJH SRMIADO
P RQUAMQI DXHN DQG KHBIQ) SHRSBIJHAH SHINH
EXWRUWDWZ HI LIXAKDYHVR \KDNHWHEXUHDXFAUDAE
EDJJDIHDQG\ HOWR QHIGRW
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' HRSDUD3RAIU 0 6F( FIRRP LV

7KH IHDARQWKLS EHE HQ JHXGHJ DQG RUP H KDV RQ
EHHQ H DP LOHS DQG D JDS GRHV H MWW + IMRUFD® P HD
GRP LODM WH SUMRQ SRSXOMRQ LQ WH Z RUS DQG \HP
VR KDYH EHHQ EXUGHOHS Z IMK D @UHJVKDUHRI WHRUP LQDO
DPAYMH/ ZKIFK KDYH EHHQ FRPPIWMG 7KHH LV D
XSSRVHG GIMHIDUG [RU ZRP HD 1Q WH KIMRY RI FUP H
ZIW WH \XSSRVG JHOGHUGYIGH EHEHD WH VER
JHQGHW 1Q FUP IQR®I\  $ WH Z RP HY WHD eH A-BVWRQDM
@z DEIAQIF" : K\ LV WDMRAR®I\ DQG FUP LRI\
UHFRIQMHG |HP DB FUP LODY RQO DWUWH — V ZKHD
WH I HP LQMAFUMITXHVRI FUP LORRI\ FDEBG LR DMMRQ
WH NUIQI QDWH R WH QHIGPWRI Z RP HD LQ WH el LHTB

Rl FUP HDQG MYHQL®! GHIOTXHGRA f

7KHQDWHR WL QIBPAR eUBUIHWHOMARY Rl ZRP H
LQ WH KIMRY Rl RUP H FDQ EH LHIWG VR WH DSSURDFKHY

WDWZHH VENHD VR P HDVXWH FUP H DQG WH GYHO RI
DQDOMY XQGHVENHD | RUVKAK UWHDURK. %HRIHWH — V
\XFK DQDOMY VRRN S@FH LQ D TXDQWWYH P DQQHU Z W
WXGEHY EHQJ GRQH RQ WH | OXAWDAWRQY LQ FUP H DQG WH
®RQU WP WHXGV HKIEMG 7KHH ZDV D Q+5 IRU D
FKDQIH LQ WH TXDQWUIYH P HDVXUHP HWAOXV XQGHYENHD
ZKLFK SDYHS WH Z D\ IRUD P RUH TXDOMIWYH DQDOMY Rl
WH KIMRY R FUPH EHDXVH R WH FUMIXH/ Ri
KIMRUDQY \KFK DV 5RMK BFKZHKRII HFE * HGHJ
KIWRUDQV DGGHG DQ LOMIDARQ R TXDOWMYH DQG
TXDOMMYH DQDOMY QR WH RWMJ IRU  UHWDUK
P HMRGRBILH/

K\ WHD LV IMIMDAZ RP HQ FRP P MG FUP HWDQ P HY'
7 KHXQGHHWP DARQR! Z RP HQLQ RUP HUHKAVILRP \WH
| DAWWDWRQD D WP D@ SLRSRUARQ R ZRP HQ FRP P LW
eVHIRXVFUP H 7 KHJHQGHUJIDS LQ FUP HLV JUDWMM RU
VHIRXV P RIHRITHQGQI RUP H/DQG LV WH GDWI RUSHW
RUPIQRU IRIPV R @ZEUDNLQJ ,Q ,QAD \WH P DB
IHP DB LDWR LQ WH FUP H/ FRP P MG FRUIHVSRQGY \R

DD XS WD ZKLFK LV IRXUWP HY JUHDMUWDQ
WDWIRXQG LQ HRQRP LFD@D GHYHRSHS FRXQMHY 7KLY
FRX@ WP | LRP \IKH SDWIDURKDODURKHASHY SUHYDBIMO
, QADQ WIWA/ SLRKLEIMQ) DQG VKSSIHMQ) ZRP HQ | URP
HYDILQY LODAHRI FUP H

7R WXG FUP LODOW DQG WH JHQGHHG GIYIGH H LWAQ)
WXV WH \RARHRQRP LF \HXS Rl WH P DBV DQG | HP DBV

FRP P MWAQJ WH FUP HDQG WH U DOFRQM WRI WHFUP HY
QHS VR EHDQDOMHG :  DOHJ | RXQG WDWZ RP HQY/
ROV 1Q \RAHN DQG WHU HRQRP LIF WXV KHDYLO
L OHFHG WH FUP H/ FRP P WMG B\ WHP GXH VR WH
UHBUHWHG QDWWH R WHU \RARGRILFDOWROY $ FRRUGLQY
VR 6W | HQWP HHJ DQG $ @Q WH P RWWLP SRUBQW
GMAQPARQY LQ DUHMSLRI LGV IHDWG VR JHIGHJ IHXOMG
ILRP WWH SURSRUARQDWD JU-DWULQYROHP HOARI Z RP HD
1Q P LORU SUIRSHIW GASXWY - XYHIL®H GHIQTXHOR  DOR
FRP P RQD |BRDWV DIRXQG Z W JLLY EHQJ P HP EHY/ RI
JDQIV WRXIK WH DUH TXIW GHBHOGHIWRQ WH RWHU
P D®IJDQ P HP EHY
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( IGHGFH ILRP JILOLQIRIP DQW \KJJHW
WDV WHU WOV 1Q JDQIV DH
FROMCGHDE® PRH YDUHS WDQ WH
WIMHRWSH/ DARFADMG Z W WHP  WHU
WDV LQ WH JDQIV GH-SHJG D BWP RH
RQ WHU | HP DOI SHHY WDQ P HQ 7 KHH
LV KRZ HYHU @P WG URFDURK FARP SDUQJ

P DBIDQG | HP DBIFDUHHYIQRUP H

,WLV P SRUBQMR CRM WDWIHP DBV
SDUAASDM LQ \KEWEQADD GW YIRGON
FUP H/WDQ P HQ DQG DUH 1 DU GW O\HD
VR EH USSHDAR IHGHY R \KFK YIRGQWV
FUP H/ ) HP DBV DUHDOR P RHO\HD \R
EH\R® SHSHADRYR FUP HWDQ GDG
FUPH JWIRXSV 7KH QDMH R YIRBOW
FUP H/FRP P IWMGE\ Z RP HQERW EHILQ
DQG SHON TXIW D EMHDUDHUWDQ WDAR
PHY DQG IHP DBV EHRP H P XK PR
QHY VR GIDW ILRP KK YLROQW
RIHFHVRP P MG

4 XDDAWH GDB DQDOVHG ILRP FDH
WMGHY DQG LQMXYLHZ V DOR \KIJHWWKDA
Z RP HQ KDYH QR WRQJ FRP P WP HOMR
WHU FUP LCDOEFKDYIRXU $ UH WHD WH
POAR FROAMRQYY FRPEIQQ) \RAHEO
URBV DQG HRGRP IE WRMH/ R ZRP HD
QO WH ZRUG LOKIEMQI WHP  [URP
FRP P Q) FUP B/

$ JIU-IDAYH DQDOMY \KJ I HIN WDALDWA
R 1HP DB FUP H \MXG \R EH KLIKHU LQ
WRH GQWFRW ZKHH HRRPIF
IQTXDDNV  DQG SRYHW  \XSHYHH
+RZHH) GHSMW WH SRYHW DG
YX@HELEION R WHHZ RP H) WHHZ DV
D FHELQ DP RXQAR DIHGR DMIFKHG \R
ZRPHQ FRPP WM \R D @HR RIPH

SRSXOMARQ DQG " HYHERSP HONS HYlHZ

KWBV CRLRU M

+DUMD & $ 7 KH RUP DDV
R ZRPH) DG JWY 1Q ,QAD
, OMDARIO - RUDO R &RP SDDAYH

7 KHHLVVA@YHY QMBINGRZ BGIHDERXW  DQG $ SSTHG & UP LGDO - XWAFH

WH VAXRMUDO P SCAW R UHILRQDO
\RAHEO DQG GFDOFRQM W RQ 1HP D
FUPH YDQ GHU + HIEHD DQG 300ARD

LV XQYHIDED UHFRIQMVHSE WDATHP DB
RIHEQ 1Q FRPSDIRQ \R P DB
RIKGAQ VEZHJ + RZHHJ MBDGV\R
WH DWHIARQ WDAMH JHQGHUJIDS LV BW
IQ WH FDH R \RAHAKY ZKHH |HP DB
WDAM\H/ DUH DB RVADASDUZ W WRHR

PH) WHHRH QRW UHDWY W

KWBY RLRJ

+HPHJ . &KDQH/ 1Q WH
* HIEU * DS 1Q &UPH DQG : RPHIY
(FRFPIF 0 DUDIDARY  YRRN
\RVERXQG @ 1 DARDO , QMMM R
- XVAFH

KWBV_ZZZ R JRY QAW YIUXDO
QEWY DEVWDRW FKDQIHY JHOGHUJIDS
FUP HDQG Z RP HWVHRCRP IE

EIR®RIIFDO DUAKHNVSH/ BEXW \VRAHEO P DUILCDT DARQ

WOGHAHY 7KH IQFUDH R DUHW R

ZRPHY) HSHADD 1Q WH 86% SRW +HPHJ .

V HXOMG ILRP WH ) HP DO
/ IEHDARQ 0 RYHP HQW ( TXDO 5 LIKW
$PHCPHIV ZKIFK HSDQEH WH
IHERPV R ZRPHD 96W WH JHGHU
HIHWRQ FUPH LV P XFK P RIH \\IE®!
WDQ DQ YDUDQACRRW FDIM RHG
WDAH HF 7 R H SDQG URHDUK RQ 1 HP DO
RIHAQ 1Q RGU W 11QG \KME®!
FDXVDARQ | RUWHJIHGHUGYIGHEHRP HY
D QLI LEXOWEAN JLYHD WH &Z | UHTXHR
DG WH GW \WHIW R WH FUP H/
FRPPIWG B\ ZRPHD +RZHHJ
I XUMHJURHDURK QHHBVVR EHXQGHIENHD
IQRGHIWR WG WHIHIGHHS CDMUHR
FUP HZ KIFK Z RX@ KH3 H SOLQ D BRI

AKICNVIQWHRUP ICRBJ\ QM DXUH

5 HHHF
%DMQ 7 . IGG 0 0 DKL 6
* HGHURUIP H FRQYHLIHORH RYHU

\EHQW \ DY/ ( IGHFHIURP $ X\ADID
( XURSHDQ ( FRQRP IF 5 HYIHZ _

KWBV CRLRU MXURHRUHY

" H&RWMJ 6

&UP HDQG* HEAH 5 HMHYHG ) HELKDY
IRP

KWBV 7 H @E XCE FD IOVAKPWRO EFX@

&UP H HXCHI(6%6$ UAFBISE

6P ' +  ODKHU & $
6H DG QROFPHW 1Q
' IMDQH&UPH  $ 4 XDQAAWYH

5 R WH ( PSWUAO / MWDXH
$PHIFDQ 6 RARBILFDO 5 Ktz
KWBY RLRUJ

BWIHQP HHJ ' - $@Q ( $
* HOGHU DQG &UPH 7RZDWG D

* HBHHE7KHRY R ) HP DBI2 [1HAQ
$ QQOCE MM R 6RAR®I\ B
KWV GRRJ DOOXUHY \RF

9DQ' HJ+ HMEHD 0 300RE 0
,OMRGPIRY R &UPH DG

* HOGHU 1Q + IMRY  -RUDOR 6RADD

+ IR

KWBY GRLRU N \K]

© DOHU * &UPH * HGH DG

6RADO2 LEULQ ( DUD 0 RAHQ ( QO

&DP EUGIH
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7KH 1 REFHOSUH ZIQQQ) &KIFJR \AKRRO HRQRP WV
* HRUH 6WIGU KD/ WH P RUNQMHMQ) DHFGRMR \WH
(XUND PRPHIVIQ KV @H 1Q KIV DXREIRIWDSK\
e0 HPRW R DQ 8 QHIXDMS ( FRQRP MV 7 KH e( XUHNDf
P RP HQN'RTRZ VWH GAQQHIWDAE RQDT & RDHZ DVIQYIWG
WRE $DRQ' WHARUWR KIVKRP HZ W 0 LORQ) UHZP DQ
6WIBLDQG RWMHJ& KIFDIR VAKRROHRGRP MV P DNLQJ IW
1Q VRED &RDH Z DV LOWS VR B! DERXWKLY LGHD WDW
Z RX@ EH SXEQKHS 1Q KLV SDSHJ 7KH 3UREGP R
BRADO& RWVZ KIFK Z RXGS JR RQ R FROMEX\WM\RZ DLGV KLV
1 REHZIQ

,QEHHG WLV SCBHJ LY FRQUGHHS VR KDYH JLYHD UMH VR WH
IIHG R e@Z DQG HRQRPIAF 7KH &KIFDIR \FKRRO
HARQRP MV GG QRWVEX\ & RDVHY DUIXP HOW EXWDV 6\WW®BU
SXW IWe, QWHFRXUHR ER KRXWR DLIXP HAMH YRW
Z HONURP \E HQW DI DLQWADQG RCHI RUS RDVAVR \E HOWV RCH
IRU&RDH :  KDADQH KIOMUDAQ) HYHON

6WIOLEY &RDH 7 KFHRUP LV \KSSRHG VR EH WDMe , Q WH
DEVHFHR WDQWDRARQ FRW WH DAIRFDARQ R LHRXURHV LV
LQGHSHOGHOAR WHIQUWDCDWLIGP HOAR SLRSHW WKW, W
LV P RWAR W DSSTHG R SIREGP VR QHIDAYH H \WMLCDDARY
\KFK DV SROMRQ _ Z KHH WH WIKWR SRO\WM Z RXE EH
Z W HWHJWH EUHDWHJ RUWH SROWU EDVHGE RQ Z KRHYH
YDOHS IMP RUH & ROVHKLP VHD DGP WG WDWKHGEG QRAINH
WH e&RDH 7 KHRUP f EHFDX\H el MY/ D SURSRVMRQ DERXAD
WP LQZ KIFK WHHZ HHQR WDQUDPARQ FRVAM

© HXWOD WION R WH DILSDQH DV WH FDXVH  98NZ DIW
6XSSRH WDMMHH ZHH QR HOW FRH R WH DILERW 2 U
WDAMMH HDLY Z HHHDUO® SIRMAMGTURP QRMH , QWDWADH
WH QR\H Z RX@ EHKDUP GW DQG MZ RXT@ EHMA VR FXLE LW
6R WH SIHHIFHR HY/ LV MUADY P XFK D dFDX\He DV WH
YELDARY/ 1Q WH SDQHb PRRY : KHH WHD KRX@ WH
3LIRX 6 0P XHORQW] EHSDAHG

7 KHU-DVRQ WD RDVH UHVIRMG WH 6 W BLB/ & FDH 7 KHRHP
DQGWHDDOMYR 3 LIRX DQG6 DP XHIRQZ W UHIDLGVR RQD
GRIQ) DNVWH W[ DM/ DG SUFH \R GHMPICH WH

H WLCDDV LOIMG R GRNQ) DASLRSHIV WKW ZDV GHWR
KLY QWEMMI RUZ KDAKHFDGG EQANERDLGHRGRP LR

7 KIVLVHXAHIADD MG LQ) JUDSKVHTXDARQVR WHFRW
EHQH IMADBXOV DQG UHDFKIQ) D VROMRQ 7 KH\XEVBIAY R

WH SIHHIFH R WDQUDRARQ FRWV Z KLFK DUH SUP DU® QRW
GHIQEE®! RU P HDXUIE®I FDQQRW EH FOBWUG RQ WH
EQM\ERDG

7 DNIQJ D TXIFN GHRXURQ WHY4DANERDUG ( FRQRP LFV SOV
RH SERUHRP HP RHR! Z KDA& RDVHKDG VR \D, DERXWW

7KHSRIA XQEHUFRQIGHDARQ LV RH Z KIFK LV P SBP HQMG
RQWHEDAERDLG $ @WHLQRP DAR) GHE-G LV DIKP HG\R
EH DYOUDE®! DQG WH WERKHU SO\ V DDOWH SDUV + H 11 HY
SUFHV IPSRAV W[ H/ DG GMWEXMY \}EMGH/ RQ WH
ECANERDLG R SLRP RMWH JHH.DOZ HODWH 9aMMHLHLY QR
FRXQM.EDUNR WHWDRKHUZ M QWHUHDCHRGRP LE WX AP
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YXWMLY LV Z KHH IQMMMRYY FRPH IO 7KH HP HUH R
UHEXFH WDQUDRARQ FRWV Z KHD WH EHCHIW IURP KDYLQD WH
LOXMMARQ DUH\KI | IAHQAD KLIK , Q FDVHR GASXWA/ WH FRXUV
RURWHJ FRPPRQ @Z P HKDQ\PV IQRPHG B\ D \KDUHG
XQGHMEQAQ) R WH YDOH/WDAIR LOR WHLOWMWRQY DIRZ

| RUFRQ CRALHROMRQ

7R\KP XS WDQLRARQ FRWV H IMADQG DIH YHY P XFK UHDO
6RP HAP H/WH DUH\XI [ LIAHQW &Z |RUP DINHMVR Z RIN Z HD
DQG \RP HAP B/ WH  DUH KUK \R WH SLIREGP R WILQJ \R
XQEHMEQG KRZ SIRSHIW WKW \KRX@ EH GHIQHS  DQG
Z KAMHU IWLY HYHD ZRUM WH HIRUMR GR \R EHRP H/ DQ
IOMHMIQ) SIREGP \R WXG  Y0MRXMCHWHUDP R EGAN
RUZKW ERDUGY

1RZ WH IQLIKWNDADQLRARQ FRWW P DM \HP V \R EH
FBDU DQG WH HP SKDMY RQ IMWXQEHIWRRG 90WMWKRZ GR
WDQUDPARQ FRWV DQG SURSHIV LLIKW DWLI QP HIV VMUY RXVR
EHDSUREGP LQ UDOMHIVARP HMQI H WHP HD LOMHIQ] 1Q
IMWHD VR BRN QR :  KIGIVEOLQ) CERXVWMHUERRN O ICH + RZ
WH+ LGEHD5 XBVR 2 ZGHIKLS & RQAR® XU/ LYH/ WHDXWRLY
-OP H/6DPP DQDQGO LAKDHDF HIBUSURYIGHWHH CP SGIR DQ
IQMHMQ) HIFRXQMUI6DPP DQ KDG RQ D I WKW Z KR GRHVWH
\SDFH EHE HHD VIR \FDW RQ D SOQH EHRQJ \R L QRAVFBDU
' RAVIMEHRQ) VR WH SHIRQ LQ WH I URQAZ KR KDV WHRSWRQ
R UFIQQ) KLY VFDAVDQG XMQJ W RU GRHY IWEHRQ) R WH
SHYRQ QI EHKIQG Z KR P LIKWXVH WH \SDAH VR NHHE WHU
@BWRS IRRG' , WY QRWFBDU 7 KH DXWRLY SURYIGH P DQ \KFK
H DP SGV 1Q WH ERRN ZKHH SIWHIFH R WDQUDRARQ FRW
P DNHV VG EEXOWR GHMP LQH Z KDAMH SURSHIV UJKW DUH
DQGH WLLDDARVP D EHFRP HDFRQRHD

YXMMLY LV Z KHH IQMAMMRYY FRPH IQ _ 7KH HP HUH W
UHEXFH WDQUDRARQ FRWV Z KHD WH EHCHIW IURP KDYLQJ WH
LOXMMARQ DUH\KI | IAHQAD KLIK , Q FDVHR GASXWA/ WH FRXUV
RURWHJ FRPPRQ @Z PHKDQ\PV IQRPHS B\ D \KDUH3
XQGHIWEQAQ) R WH YDOH/WDAIR LOR WHLOWAMWRQY DIRZ
| RUFRQ CRALHROMRQ

7R\KP XS WDQURARQ FRWV H IMADQG DUH YHY P XAK UHDO
6RP HAP H/WH DUH\KXI [ LFHQ® &Z |RUP DINHVVR Z RIN Z HD
DQG \RP HAP B/ WH  DUH KLIK \R WH SIREGP R WILQJ \R
XQGHWEQG KRZ SIRSHIW WKW \KRX@ EH GHIQHS DG
ZKAMHU IWLY HYHD ZRUM WH HIRUMR GR \R EHRP H/ DQ
IOMHMIQ) SIREGP \R WXG  Y0MRXMCHWHUDP R EGAN
RUZKIW ERDUGY
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,Q3X' DAAD *

7 KH, QADQ \KEFRQAHOAKDV EHH) DKXE R FRP P HIFHDQG
WDGH MQPH DQAHQMP B/ FRQQHAMY) WH ( DIWDQG : BV
WURXJIK @QG DG D IRXAW 7 KH FRRQIDOSHIRG XQGHU
YLK UK®! P DUNHG D MIQUIFDQMKLWG , QADV HRQRP LF
VWXAMH ILRP DQ DIWUDQEDHS HRRP\ R D
PDOXIDAMUQ) EDHE RCGH ZIW WH HWEEDKP HOW R
LOGXALEY ONH WM WBV MM DQG WD 7 UDGH DVIMRFFXULHG
RYHAP HFRP HVR \KDSH, QADVSURHINDQG | X\WMUH

) IRP WHEHILQQQ)

,Q WH %MK ( DWW, QAD &RP SDQ Z DV JUDQMS D
FKOUMJ B\ WH %MK TXHHD VR WDGH LQ WH ( DWW, QAR
P DINQ) WHEHIIQQQ) R WHUWDGHZ W, QAD 7 KIVWDGH
LQVROYHS WHH SRUAR M FRARQ LQAIR \SIFH/ DQG WD
DERQJ Z W WHLP SRUAR P DQXI CRMUHG JRRGY

3( $OPQV

IURP %4IMIQ 7 KHFRP SDQ. FWEEQKHE \VHYH DAQGXWMH/LQ
6XUDWE DIEXWH XJ@ DQGO DWISDWCP DQGP DQ RSIXP
I DARUHY Z HH DOR HWEEQKHS VR H SRUMR &KICD IRU LW
WD Z KIFK Z DVIQKLIK G-P DQG LQY4IMIAQ DAMHWP H

7KH3RZHU
7KH W AHQXY P DNHG D GHRICHIQ 0 XIKDOX®IDQG WH
HPHIHAH R WH ( DW,QAD &RPSDQ  %MIQ ZDV
LP SRUAQJ DKXJHEP RXQAR W WBVIURP |, QGLD GXUQJ WLV
WPH 7KHFRP SDQ EHIDQ HMEDKIQ) SR IRUD PRH
HIIAHQVWDGH (RAM LHXGMY 1Q D \KUWR WDCH \R
%RPED 0 DADV DQG &DBXWD 7 KLY DOR EURXIKWD | RFXV
RQ WH DGYDGRP HOMR WDQUSRUADQG FRP P XQFDARQ 1Q
WH FRXQM DRQ ZIW WH FROMKPIRQ R URDGY DQG
EUGIH/
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+ RZ HYHJ DB GXUQ) WY SHIRG\KRZ V
D KOS GFUDH IQ WH * ' 3 R WH
FRXQM DG WH JWIQ ZDIH R
DJUFXOMWDO @ERXU ZKIFK ZDV WH
P DU RAFXSDMRQ DVWH WPH 7KH
VHRQG KDD R WH W RHOMU IDRHG
\HYHDO \HYHH 1DP IQH/  LFOGQQ) WH
%HQIDOICP LICH 1Q 1Q ZKIFK RQH
WILLG R 94HJD0/ SRSXMWRQ AHG 7 KH
IDPICH  GMXSWG  DJUFXOMUDO
SURGXRARQ DQGWDGHR UFHDQGLQAIR
\SUDAQI SRYHW DQG \KIIHIQJ 1Q WH
WM

, QBMADT) DARQDQG GHQBAMDT) DARQ
UMIQ FRX@ QRAFRP SHMZ W , QADIQ
WH WWDI PDINW GH R WH
\SHADT DARQ R \NGG @ERXU DG D
FKHS ZRNRFH 7KH WM
GYHBRSIQJ P ORKIGHY R GR WLV ZRWN
IRUWHP  %4MIQ Z HOVWURXIK WH
,QGXVWIDO 5 HROMRQ DG UH3XRHG
\SIQQQ DG ZHMQI WPH B\ PR
WDQ  SHURHQW7 KHFRWHY SLROXAHG
B WHH PDKIQYV USORG QA0
WMWY 1Q %MIQ RNHJ P SRUAY
FRXQME/ DG HHQ ,QAD  DAHD
© RUNHY WEUMG XMQJ LP SRUMS JRRGV
EHDXOH WH  ZHH FKHSHU GXH R
LQQRYDARQ DQG SLRMPARQMN SRIAHY
DGRSWG B\ %4MIQ |, QADV H SRWR
W WOV |HD\KDLS® EHEHD DG
DRY ZIW DQ IGFUDH 1O IW
LP SRUV GXHR | DYRXUQ) WDGH DQG Wi
SRIAH/ 1Q WH FRXQM 7KLV SHIRG
PDINHG  GHIQGX\WAIDT DARQ 1Q ,QAD
(PSR PHIVIQ LQGWMHY THD Z W
SHRS®I\KUWQ) EDAN VR DIUEXOMUH DQG
WH ZDIH FROYHUHOFH EHEHD ERW
\FARY GDAQ) VR Z DIHWEICDARQ

YDABI RUYHIDO 50D VDQGRIXP
KB WHU WDCH LQMBAV ZHH 7KH (DWW ,QAD &RPSDQ QMG
WUDMIG B\ YDURXYV UMMAARYY KHDYIO 1Q WDV R UGXFH WH
IP SRHG B\ 6ULDVXG' DX® WHYLIMK WDQSRUBMRQ FRUR JRRGVZ IWLQ WH
IRKIKWDIOQWKIP 1Q WH %DMl R FRXQM 7KHGQIW R @D @H/1Q
3OMH 1Q $IWUZIQQQ) WHZDU ,QADIGFUDHGILRP  PLOVIQ R
WH JRWP RQRSRO WKW RYHUWHWDGH P LOVIQ DQGE\ VKDG
WHIRQ R %HYIDO 7KH PDRUIRAXV R UHDFKHG PIOV 7KLY IRFXV RQ
WH 50DM ZDV RQ WDGH DQG SWRIW EXIEHQI DQGIP SIRYIQ) WA D VADXWHG
HWPARQ $ ONRXJK DIUFXAMWH ZDV D \KUWURP ILRQ \P HIMY \R ZRRG 1Q
WH P DRUFRQMEXWRU\R * ' 3 DQGWH  FROXMKARRQ 5 DI D\ VUHEXAHG WHFRWY
PDVUHP S® HUR WHZRINRUAH YHY R WDAQ) UHXOMY 1Q D GHRUDH 1Q
QM 1P SRUEQH ZDV JIYHD VR IW IQMJUHDIIRQDO SUFH JDSV DQG  DQ
LP SLRYHP HOW LCRUDVHLQ WDCH YROP H/ 6WAH/\KRZ
WDWZ KH) WH WORDG QHERWIN ZDV
7KH 0 DZDA. DQG WREDL UMM  H WOGHE VR WHDYH.DIHAMMPAWHUDO
DGRSWG DIDRYHU , QAD DIWUWH YDMB DIUFXGXUDOLOARP H LQ WDAGMAMPAURVH
R 30WH HSRWS FXOWDRY DV E\ DSSIRIPDMD  SHAHW
WKW ZHH JIYHQ) WR =[P QAW RU
YIGDIH KHDGVVR SD. D 11 HS LWHXHWR 7 KLY IRFXV RQ EXI@HQI DQG LP SLRYIQ)
WHYLIMK JRYH.QP HOV$ SRRUSHDOQNV WDV FOXVHG D \KUW ILRP  LLRQ
FRX@ QRMP SURYH WH SIRGAARYIW R \PHIMY VR ZRRG 1Q  FROMXPARQ
KV @QG EHFDXVH R WH @AN R FHAW 5 DI DV UHEXAHG WH FRWR WDAQ)

DQG WH IHJUR SDIQJ PRHW[H/ ,Q  URXGMY 1Q D GFUDH LQ IQMJUHILRQDO

DGAWRQ R WDWQRAP XK Z DV CRHIQ
LWLIDAQ) WH IHBV 1Q IWLIDARQ
UHFHYHG OW WDQ  SHU AHOWR WH
H SHOGWMUHRQUIA D\ V 7 KHHZ DVDOR
D SIREGP R XQHTXDO GMMEXWRQ R

SUFH JO8V DG DR LQRHDH 1Q WICH
YROP H/ 6WGAH/ \KRZ \MDWZ KHQ \WH

WDORDG CGHE RN ZDV H WRGHG R WH
DYHDIH GMMPW WH UHDO DIUFXOXUDO
IFRPH 1Q WDW GMMAW IRH B\

WWDARQ ICAOAY PONQI  WH DSSIRIPDMY  SHAHW
QRUNZ HIWUFKHU DV FRP SDUHG \R RHU
SDWR ,QaD
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+ RZHHJ DWU RSIXP EHDP HOW
LP SRUBQMR , QADV HRQRP IF LOMHIV
DV RMHUH SRV GHYHBRSHS DQG RSIXP
DWKP H5 D \P DIBU SIRSRUARQ R \RED
UHYHQXHVDQGH SRW

YHQ) * GEDO
7KH GYHBRSPHOW R WDGH GH W
P SIRYHS SRR DYDIMELON R
FUHAW [UH P DINHWSRIAH/ DG FRW
UBXRIRQ B\ WH WDA@DV IQRUDHG
,QADY/ WDGH 7 KHRSHIQJ R WH 6XH
&DQOIQ UHSXAHG \KISSIQ) WP H
DQGQRZ P RHIRRGVZ HHHOWR P RH
FRXQMH/ ILRP ,Q@D 7KL PDINHG D
SHIRG R JEEDI DARQ 1Q ,QAD 7KH

RMWRPH R JBEDODARQ ZDV RW
XQURP BEXWP L[ H5 DVIDRRUFRWZ HH

\LJQULEDQ® GUHDNAP H/

7KV WPH DOR ZMHMHG KXIH
LCHTXDOWV DG HVLRQP HORO
GWDEDARQ DR Z W WH LP SRUVR
P DFKIQHY [QWHWHRQGKDDR WH W
QMU Z KIFK DOR LQRHDWHG WH Z DIH
JDS EHA HYMIAQDQG, QAD

7 KHOWAHQMU

© KHD WH 94K &URZ Q VRRN FRQARO
R ,QdD IQ WH SIRP RMG IUH
WDGH DQG RSHQ P DINHV %M DIP HG
VR FUDWMD | UHHP DINHATRUFRP P RAMKHY
DQG ICARY R SUIRGXRIRQ D P RAYH
\KDUG B\ ,QADQ FSMEDW  7KH
IQARGXAHG ~ PRGHOD  WRKQRBI\
IQUDAKRAMH DG WDQSRUAMRQ
WPV HIDEQQ) WHP \R [P SROMIY
P DMIDYDQGH SRUNQNKHE JRRGY

7KH DOR LQARGXRHS QZ FDK ARSV
@\H ,QAJR DG -X\M GDAQ R WH
FRPPHADDOMRQ R DIUFXOMWH 1O
,QdD ' XUQ) WV SHIRG WH
FRP SRUIMRQ R WDGH FKDQIHG ZIW( D
\KUWULRP W WBV\R RSIXP  Z KIFK Z DV
WDGHG | RUMDIQ&KIGDE) WHYAIMYK

&RFOMRQ
7KH WDGH DG HRQRPIE KIMRY R
%MK ,QAD ZDV PDNG B WH
EHILQQAQ) R WDCH EHE HH ,QAD DG
YMIAQIQWH W FHOMU WIRXIK WH
%MK ( DWW QAD&RP SDQ

7KH HPHIOHGFH R WH ( DW ,QaD
&RP SDQ DQG WH GHRICH R 0 XJKDO
KBIQWH W FHOMU GG VR D\KLWOQ
WoeH VR 9RPED 0 DADV DG
&DBXWD DQG WH DGYDQRP HOWV R
WDQBRWDQG FRP P XQFDARQ 1Q WH
FRXQAI 7 KH , QGXWMDO5 HYROMRQ 1O
WMIQ GG WR WH GYHERSP HQW R
P DRKICHY WDMUHBOAHG , QADV \NABG
@ERXULQ WH W] WO LQOAMA  LHXEMY)
IO GHOGXWMDIDWRQ DQG D \KDS
GFIHIQ, QADVH SRR W WBV 7KH
%4 MYK DOR | REXVHG RQ SUR IWH WERARQ
DQG WHWDCHR! RSIXP  DQG LQARGXRHS
Q¥ FDK RSV @H , QAJR DG -X\WM
GDAQ) R WH FRP P HADDDARQ R
DIUEXOMH 1Q ,QAD 7KH %4IMIK
JRYHOPHOV SRIAH/ KOG PLUHS
RXVWRP H/ DV JBEDT) DARQ ®G \R ERW(
SRMM¥H DQG QHIDAYH HIHAW RQ WH
, QADQHRERP\ 2 YH.DD WHWDGHDQG
HRQRP IF KIMRY R %MK , QaAD ZDV
PDINHG B\ D IRFXV RQ SURIWH WDPARQ
DG WH HSBMMRQ R WHRXAV
G0AQ) R ®QY OWY [P SCAV RQ
, QADVHRQRP \ DQG\RAHN

5 HHHFH

) DA EFKIQG DQG FDMKIQ) XS, QA

WOQUMRQ [LRP D FRRQDOHRGRP\ B\
YKQXSUL D* XS\D

WIMK &RBQDO ,QMMARY/ DG
(FRRPIF ' HYHBRSP HOVIQ ,QaD 9%
BKLSL. DSXUDQGEXN\RR. [P

7KH %MK ( P SILH DQG WH ( FRQRP IF
' WHRSP HOW R, QAD B\
7 LWKDQNDUS R

&RBQDOK®! DQG IW [P SDRARQ , QD0
DIUFXOMH B\ ' U 9 LMQGHJ 6LQIK DQG
0 RQND. DADQ

'IG JGEDDDARQ DG LQGXMDO
GHYHRSP HQMQ FRERQDO, QAD' $ WG
R NQRZOGIH WDQVHJ 1Q WH LLRQ
LOGXAI B\ 7 LLIKDONDUS R

7KH ( FRQRPIE IP SRUEQHH R, QA0
2SIXP DQG 7WCH ZIW &KID RQ
WMIQ  VHRQRP\

B\ 60UK' HPIQ

0$< (',7,21

(48,/,%5,% |



Q& ROHIDARDZ LW
3R 6KXEKDKLY* DQIRSDA D,

, QMM HGR 5 IDYCEU 0 W $ JUBXMHN/ ( FRQRP LFVDQG6 P IKAKD6 XD 0 6F ( FRQRP LRV
5 HSRWGR 3ID%DUH 0 6F ( ARARP LV

, QRYDARQR
GHIQWRO LV
VRP HKIQ) WDWKDV
QRAKDESHHS
EHRH IWVYH)
Al IEXOVRUDY \ HY
DAGWHMAHDO
WP WRGHAER)
Z KDNKRXGEHE@RH
QD XQYHIHWH
KDYHQW
H SHIHHAG
a 3R
* DQIRIDA D




7KH ILUXWP ROM R WH QZ \ HDU DZ D\ V GDYH/ WH QDARQ 1Q
FXURMW DQG DOAASDARQ IRBZHS B\ P XFK GHEDM DQG
QVRXWRQVRYHIWHEXGI HADQQRXQAHP HONWDWARP HIQ RQWH
MG R WHPRQOM R ) HEXXDY 7 KH* RNKDB , QUMM R

3ROAFVDQG ( FRQRP LEVKRWMS D SDCHOGMAXWIRQ RQ WLV HDWY
XQRQEXGIHV: W HP LQHASDCHIMNV ' U $ NIA6 DQDGH 3R

BKXEKDWKLY* DQIRSDAK\ D ' U3WGHS$SWM ' U5 . DWW
50R DQG3WR 3DUMD5 R WH\HMRQ HIFDS\VKDMS QRAMMY
WH DQCRXCQA-P HOV EXWDOR WHULP STFDARQY |RUWH , QAD0
HRQRP \

7HP ( TXWCEUD JRWWH RSSRUXQW \R QMY 3WR
BKXEKDWKLY* DQIRSDEK\ D LQ WH FROM R \WH SURHONMHP H
R / DZ DQG ( FRQRP IFV 2 Q SHP DMRQBW LQQRYDARQ 3R
* DQIRSDAK\ D ZDVR WH RSIQRQ WDAMWY WHRQ® HILFHINV
SRIA WRROIRUHFRXUDILQ) URFDUAK DQG GHYHERSP HQW* LYHD
WONWH YHY SUIRFHW R LQQRYDARQ LQYROH/ FUDAQ) DG

GHMR 1Q) WIDCDQG HIRU GOUIQ) DQG WHBDUQQ) D JR DKHG
FDQQRWSRWIE® SUHHEH DPARQ JLYHD WDWKHIRPP R WHHG

SURGXPNY CEVADRN

&RQUGHIQ) WHLP SHMV ILYHD VR WISV LQ WH SURHONAP H/
SHP MIRQ GUYHD LQQRYDARQ ZRX@ FRPH \R UHHP E®I WH
CEHQHWDVX WP Z KHHZ KDWY EHQ) HOGHDYRUHS LY HAHOAD@®
VAKPXUHG 6SHONIQ) R AKRMUH QHRHAWDY. @7 VR HOARXUDIH
LQCRYDARQ LQ IWHD DUH SIRHIWV ZKIFK RS LQQRYDRY/ | LRP
GXSTFDWQ) Z KDASUHFHEHINQCRYDRY KDYHEURXIKWDERXW

$ GAHMQI WH \KSUP H FRXUMX@) RQ WH G-P RGHADARQ
FDVHDQG IMEHQ) GHP HG DVDQHRGRP IFSRIR. Z HTXHMRQHS

L WLV @P IW FRXUNQMYHIARQ DQG KHIFH L WRVH LQ WH ®IDO
SIRHMRQ P XWV SDWASDM ZIW \RXQG NQRZOGGIH R

HRQRP IFV RUMB. RX\WR HARQRP IE SRIR FRP SBIMD 3R
* DQIRSDAK\ D \SR\HR KRZ WH @AULY CRADQ RSWRQ JLYHD
WDAKH , QELDQ GIDOX WP P DNHY DSSURDAKLQ) FRXUN D WKW
7 KHIOMYLEZ. KHOPH EURXIKVRXVWMH QHHG | RUWRVHLO WH GBI DO
SUIRHAMRQ HSHADD MGIHVR NQRZ \WH SUGAS®Y DQG WHRU

R HRQRP IEV ZKI®! IWDEAWRD® KLIKQIKWS WH GHG 1RU
FRPPHMH \R GVHBS 1Q RGHJ VR EUQ) DERXW HIHAWYH

FRP P HIRDODY
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6KDWZDW HY ,QADQ0 DUMP H8 QYHMW

0 RIQ) DRY QVIHPGE \RAHEOEDUWHY R \H

FDWM HDJIRQ LARPH SOFHR AN DQG JWDGH/ WH
IG-DR \ENQJ D QLI HHARAM GHHURFRXY/ VR RHHD
7 KHEDUIHY DUH\R KLIK RQ ERK G/ WDAD SHIRQLY
XQTZDHR RMHUSDAY 9% WHWP HRHWRSV\R GRN
DAKRZ | DUKHKDVFRP H KHILQBYKLP VHD \KURXQGHG B

|DFHBW EHQIV IG-QAFDO R KIP\VHD UAKIY 1O RQH
AUHPARQWRILQGWHHG

2 QFHD @HJIDIQV FRQARX\VQHN DQG RSHYV IWH H/VR WHZ RUGB \WHSURFHWR P RX@IQ) MIQR MWIMH WWKWSLHHR \WH
JUDASX] ] BIEHILQV / LLHIURP WHI LUWAEUHDW LOKHIWWHSHA-BWRQ R LWIKWWDGEMRQ \XKSHIXIRQY H SHABMRQY DQG WH
GHMDARQ 7 KHRQD YIWMHWDAD Q. @HGRQRACKHIWIRP W FUIHDRY LVWDAR UDRQ P RWD EHFDX\VHIW FUHDRWY/

A6 RNCKHIWWLIRP WHLY/

YHFDXVH WH HRX WP PNV WH SRWELON R UDRQ WY DOR XQIZ DHR LW SXUSRH 0 RYIQ) DRQI @QHY | HORHG B\
\RAHECEDUWHYR \H FDIM UHJIRQ IQFRP H SOFHR EILM DQG JWDGY WHIGHD R VENLQJ D Gl HHOAURXWM QHYHURFFXWY
VR RQHHD 7 KHEDWHYDIH\R KLIK RQ ERW MGH/WDAD SHIRQ LV XQLZ DIHR RWHJUSDMY %8 WHWP HRGHWRSV\R GRN DV
KRZ | DUKHKDVARP H KHILQGVKLP \HD KURXQGHG E\ | DFHBWEHQIVIGHAFDOR KLP VHD UWKLQJ 1Q RHALHARQWR 11QG WH
HG

( GXFDARQ P HDQMR KH LOPXGDM LOARSHARQ DQG WHDUAR UHDWRQQ) KDV EHHD UHEXAHG VR DQ H WHP HD HIHARYH VRO
IRUWRHZ KR EHHIWURP WHH IMAQ) X MP O LARQV LLLHSHARYHR VEGRWRKRIFH FXURMW  DQG LOMIXHDUHSURFHIHG
WURXIK WH HEXFDARQ W MMP  DQG GHYHERSHG LOR SUIRGXFVWDADLHRQ G\SM. | RUDSSURSUDMEX\ HY 7 KHYDIGAW R WL
MM KDVEHHR UHQ RUAHG WP HDQG DIDIQE\ \RAHN 7 KLV \RAHECOMANARQ GRH/ QRAHYHD JLYH DQ LOAMGXDOMHWP H\R
HYDOOM DQG P DNH FKRIFHV 5 HOGHY R WY DUAF®! GHHG VR TXHWARQ WHP VHOYHV L WH HYHU SIRFHWHG WHU WIRXIKW
HYDODMS WHURKRIFH DQGRQD WHD GHA.GHI RUWHP \HYHY
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7 KHWDILF SDUAY WDAP RWAGR QRAHYHD UHDM HWH

H IMMIFHR FKREH/EHDXVHWH  Z HHONBOHRXIK
VR BRRN EH RQG WHEDUIHY

7 KHUIRXOWR \KFK DM \WWP Z KHHUDRQMMEERR LV
WDWSHRS®! WK1 1HJ DQG WH - GRQIMHYHD UHDT] H WDW
WH DH\XIHIQ) : KHQ XQOZ DH P DK/ FDQ EH
P DGH\R \XI | HUIRUJDIQVHOW HGE\ DIHZ WH FDQ
EHP DEHVR FRP P VIR FDXVHY WDADIHWIYIDOIURP D
GIFDCBHISHARYH

: KDWVHQXH/ DH LGV WDW GHP DQG HP RURQDO
FRP P W HOV VR \XEMPAYH HOMAEY 7 KHH HOMARY
WDWH [IMMOQ WH FRIBARYH S FKH R WLV SDURKHG
\RAHN ( QAR WDWKDYH EHHD UDMHG VR D WMV
WDAP CNHWHP \DFIRDQRADQG WHH RIHLP P XQHWR
FUMAVZP  $QG ZKHD KK HOMAHY QMDY JLRW
OBHEUQILQJ | RUM WHURMAD VAKRMUH WH\RALHN
IV XQDE®! \R VENH LRSRQUELON 7R P OQEQ W
\DQPAW @S\HW/ DIH RWR I QRWDZ DV EUKKHS
XQGHUWHFDLSHN7 KHLGHDVEHKIQG Z KLIFK WHP DWHY
DUH WDEHG DUH GRAD SURGXAAR! FRTBARYH WICNLQY)

7KHIRP DARQR WHWXRXHLYGRQHE\ DIHZ WH
HIWM Z KR KDYH WH SUYLGIH VR WIQN DQG WH P HDQV
VR VENH MR WH JHCHIDOSXEQE 7 KH SXEQF YRG R
UDWRQFRP P IWIWHD \R \WHHLGHDV

$Q HRIMM R HP RARCDOHIMUDID HOAMR WRH
Z KR @FN WHDELON VR UDRQE\ WRVHZ W SUYLBIH
HARXUJH/ FRQRPPMP 7KLY FRQRPLP P DNHY
GHYIDARQ DQG WHHRH UDRQQ) WERR 7 KHURKOV
1V WDNVWH P DXV DH PDCH \R GHIFDM WHU
H IMMPH VR LGHDY 7 KHH LGHDEY DUH |RUP XOWS B\

WHHDMZ KLFK LVREQIRXVVR WHSHIYR \WHP DQDW
WH ERMP R WH \RADO@GEU 7KH SUMGIH R

WHH HDM/ SOFH/ WHP \R KLIK XS WH @GGHJ WDW
WH ERAZP 1V QRAYIME®! DQ P RIH 7 KLY HRY WP

HYHQMD® EHRP H/AR REVRAHG Z LW IWIG-DYWDAW
YLIRIRXA® RSSRH/HYHY QHZ 1GHD Z KIFK WUHDMDY/

WHFR@B\HR WHSUIHHONRUGH

( YHY UHYROMRQ DOMRXIK WALLHG B\ \WH P DXHY LV
QRW NQEBG B\ WH PDWH/ 1H 1GDY DH
IRP XDMGE\ DIHZ ZKR SIRSDIDMWH\DP HVR WH
P DWHVLQ D P DQQHUWDY FRQAHYDEBIE. WRHZ KR

@FN WH UHTXUUHG LQMIBRXOOEDQGZ LGN 7 KRH [HZ

WHD SURP \MH WH P DWHV\R BDG WHP LOR D Z RUTS
WDAL EHMUWEQ WH SUIRHIARGH 7 R JHASHRSBI\R
D@ EHKIQG D FOXH LQMBRMDODLIXP HWV DIH QRW
XVHG , QMIBRMDOLQ HHIAHYZ LOQRWP DNHD P DQ @)

GRZQ KWV @H 7KLV LV SRME®!I RQD LI 1HYRXU LV
DAIZFKHG VR WH FDXH 7 KHP DAY Z LOWHD | HOMDW
WHUHYROMRQ LV DUJUHDWUIWDQ WHP \HYHYDQG WDW
LAY/ D VHDBI/MAKI I B RUSRWMIW

© KHQ HYHR UHYROMRQY WIDWDLH BRI LFDODMKHU FRUH
EHRP HIGDY RQH GHHBV VR TXHWARQ WH UHBYDQRH
R UDRQ , VWHI DRRUIHSRUE®! RUIYROMRQ QRW
YRIXH DQPRH ' RV WH \X\IWP DAF 1P RGHX

Z R QRAQHG UDRQQI" 2 ULY UHDRQQJ D WUDW
R WHHP RGHQRGHE

$QHRY WP R HP RARDOHMUDED HOAR W RV
ZKR @A WH DHOV \R UDRQ B\ W RVZIW

SIMBIH HRXIDIH/ HJQRPLP

7KLY

FRQRPLMP PDNH/ GMDAR) DG W HHRH
UDRQQ WERR

0$<(',7,21

(48,/,%5,%



&+521,&/ (62)),6+(5: 20 (1

7KH6HD 7 KH( [ FOMRQDG7 KH3 RYHW

9 DQEDQDO0 RKDQYEV 0 6F $ JUBMGHW( FRIRP LEV

8 QGHUWHWRUAKLQ KHDAR WH\KXQ WHWMIAK R 11MK
P L[ HG Z W WH\FHOAR \FD \K\VSHGHG LQ WH DU WH
RXQG R 1MK WRANV EHQI XQBDGHS DQG WHFUHVR
FURZ V\R JUCE WHUGDI® EUHDG 6DWRRQ' RAN XQYHY
WHWRY R WRADQGV R LQAYIGXDY D FRP P XQW
RIWD RYHIKDGRZHG 7KH ) MKHP HD 7KH 0 XP ECL
8 LEDQ $ W\) HMYDO ZIW WHWHP H %8 HOQ
WH 6HD DQG WH &IW  EUQIV \R WH | RIHIRQAVWH
QDUDAYH R WH IMKHP HQ FRP P XQW < HADCQRMHU
FRP P XQW ZIWIQ WD \XIIBV \R EH KHOG \WH
FRP P XQW R IMKHE RP HD

7KHH DH DSSWR IPDMY VR ARH IMKHP HD 1Q
,QAD ZIW DSSWR [P DMY RQHFARHR WRH EHQJ
INHZRPHD 3DWMASDARQ R ZRPHD 1Q WH
RAFXSDMRQ KDV EHD SWRPIGHOV ILRP WP H
LP P HP RUDO 7 KH IDMKHIHY VRARUR |, QAD KDV EHHD
H SHIHCAQ) DQXSZ DUGWHXGLQH SRUV Z W D YDOH
R DERXW PIEORQ GRAWY 1Q MK DQG MK
SIRGXAV HSRUMG GXUQ) WH \ HU _
$ FFRUEQ) VR DUSRWAE\ WH' HSDUR HOAR ) DWKHIHY
0 IQWAI R ) DNKHIHV $QPDO+X\EDQRY DG
' DU * RHPHOWR Q@D WH FRP P XQW
FROMEXWA/ DERXW R WHFRXQMAI VJWRW YDOH
Beext) +RZHH WH QPEHU R
IMHEZRPHD EHBZ WH SRYHW @H GHBIFW D
QIHHWRY $ WIQUIFDQNSUIRSRURY R ZRP HD
LQGXOHLQ DARYWAVR H SRUADQG LHDMS SUIRFHMQ)
EXWEHSIWM WHU HRQRP LIF FROMEXWRQ WHU Z RIN
X\KDID JRXQBDIG 7 KLIVR WRQ DUMA/IURP \WH\RADO
QRP  WDMRMGHY 1MKIQI DQ RFFXSDARQ IHHYHG

IRU WH PDBl JHQGU ,Q DAFRUGDQH ZIW WH
* HIGHMHM DARQR GAYHBRSP HQWV HOMLRP HOW ILKHZ RP HOY SOMELSORRD) KDY EHO
SRIHHWVIVEHRP 1IQ) IRIHDMQIO @ WG R SURFRXIQ) DQG P DUNHAQ) VMWV [P SOLQ) D
FRP P XQW H FOMRQIURP P RIHSR MEEGIVIMV DG
1P SRWRQNOWHQH. HRORP IFRG-UR IDAXAP SB P HOWHOMVIOWHIIHT
LCFOMYHHRRP LIF JURZW DG WY

%HQ) P ONRUSD. HYIQWHVHARU @FN R LARXUFH/LY

CEVROWD GHHAODY RUWH) DKHZ RP HD D WUQUDQN GIZEDN DG B\ IDKHZRP HY

FRP P XQW 5 HRXUA/ P HD GFDARQ\SHALIF WRKGRRILFTD

WHQIQ) DQG QHG EDHG Z RINKRSV FEBMIO DG OQG

KREIQIV OH 1Q GHG B\ WH FRPPXQW $V SHJ

UAFDURK \WWHHARQRP LF [HDMELOW R 1K EDWG YOOH

DCGG WPV Bl 6+* JIRXS PIARHIMSIMY

LQEFDM/ \WH UHTXIURP HQMRUP LRR DQG P CAR GYHD
SRIA (QMYHIARQ
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5HHZLQ) WH H MM SRIAHY FHOAHG DUIRXQG WH
FRPPXQW @A R ZDHHW DG JHGU\SHALLF
UK RXW FDQ EH DQDOVHG ) DKHEZ RP HD \WBUMG
SIRFXUQ) WH CFHFH IRUIDKIQ) YHY  UHRHO® XQGHU

7KH ,QADY ) MKHIH $ PAR 7KH30 0 DMD
6DP SDED <RVMD XQGHJ WH 8 QRQ EXGIHW
HWGV/ DQ LQYHAR HOV R AR IRU WH

HKDQA-P HOAMR DRAMMEY R WH 1MKIQI FRP P XQW
DQG P LFUR DQG \P DEHMMSUMAYZ IV D\KEWBIUH HHOAH
VR VRE FUDARQ | RUZ RP HD

7 KHP H) GRP LCDMG | DNKHIHY VHRRU FUHDMY D GLLILEXAV
P DINHW HVILRGP HOW IRU IDNKHZRPHD & W WH
H IMMFH R \RADOQRWP V' \WH GMVAUHBDCAHY 1Q Z DIH/
I XUMHU GAVFRXUDIH Z RP HD ILRP HOMUQD WH P DUNHW
* HOGH) VHQMMDARQ R GHYHRSP HQWV SRIAH/ LV
EHRP 1QJ LQAHIQI® P SRUEQAIQ WHQE. HRQRP LF
REU R IQFOMYH HRQRPIF JURZW DQG W LV
DEVROWD QHAHADY |RUWH) NKHZ RP HYFRP P XQW
3HKDBV ZH FDQ EHILQ B\ HHUQ) R WH IDKHP HQV
FRP P XQW D/WH ) DKHU7KHP FRP P XQW
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,QXWDHH IV DQ HWHMDO FRP SRHWR - WH  |LCQDCADO
QG WDW KDV D MIQULFDQW P SCFVRQ D QDARQV
HRQRP\  ( YHD SUHKIMRUF P HD \KDUHG WH \DP H LOXMRW
WDWBLLYH/P RGHLQ EXMGQHAP HVR SLIRIMAHP \HYHVI URP
@®W DQG FDOP W $ GMRXIK WH IGD R LQKWDQAH LV
HXHADD D P RGH.OQ LOYHOARQ IWURRWJR EDAN RYHU
\HW 7RG DV D ILQDQADOIQMP HADY DQG \RXUFH IRU
EHMA UM P DQDIHP HOW WH LQUUWDQRH P DUNHAAKSSRUV
HRQRP LF JUIRZW : KHD\ RX EX\ LQUXWDQAH \ RX SXURKDWH
SURMAARQ DIDIQIVXQH SHAMS 1LQDGADO@MAY 0 RUHRYHU
IQXDQAH FROMEXWY \R WH SIRPRARQ R ILCDQADO
WEELON | CAOMARQ R WDGH DQG FRP P HIFH P DQDIHP HQW
R UM LQ DQ HIHAWYH P DQQHU P REIQI DARQ R \DYLQIV
P MJDARQ Rn W DQG DIRFDARQ R FDSIMIOLQ DQ HIHRARYH
ZD  ZKLBi DOR \HYQJ DV D FRP SBP HWR * RYH.QP HQW
\FRXUW SIRIUP V

. W ,QAD WDONHG W 1Q JEEDO LQKWDQRH EXMQRN
,QADY , QXWDQAH LQGXVE LIV RQHR WH SUP IXP \HRRWY
H SHIHAQ) XSZ DGJIURZW * WRZ QU LGFRP H/DQG JUHDWU
LQGXMDOXQEHINEQAQ) FDQ EH DWRUEHS VR WH LQXUDQRH
FARUVIP SLRVQ) WHIG

L
e: ?:

W
P WL

BRINKL* DU 0 6F ( FRERP LV

$ FREQ) \R WH, QXWDQAH 5 HIX@RY DQG' HYHIRSP HQW
$XWRIWR ,QAD ,5' $, IQXDGHIQ, QADKDVDGHS

URRMG KIMRY , WILQGY P HIARQ 1Q WH Z UMQIVR 0 DQX
0 DQXWP UWL < DIQDYDDAD ' KDUP DDWAD DQG . DXWOD
$ UNDDWD 7 KH Z UMQIV P HOARQ SRRIQJ R LHRXUAH/
WDWFRX@ EH UH GWMEX\WMG LQ WP /R FDDP IMHV \KFK DV
ILH IGRGY HBIGHP IFV DQG IDP ICH 7KLY Z DV SUIRECE® D
SUHFXURUVR P RGHQ @D IQXUDGRH $ GAHIA QAIDQ KIWRY

KDV SUIRHYHE WHHDUIHMADAHVR LIQXIDQAHIQWHIRP R

P DUCH WDCH GOV DG FDWHIE FROADAV , QIXUWDCHH 1Q
,QAD KDV HYROHS RYHJ WP H KHDYI® GUEZIQ) [LRP RWHU
FRYXQAUHY ( Q@QGLQ SDUARX@U

EXUHMD WHHDH  LOXUWDAH ARP SDQHY 1Q WH, QADQ
LQXWDGRHP DNV EHQJ LQ WH @ HLQWWDQRHVHRRU DQG

Q WH GRQ@H LOXWQAH ARU / UUH , QiXWDGFH
&RBRDIRY / ,& LVWHRQD FRP SDQ LQWHSXETF \FRRU
WDW SLRYIGH/ @H LQXWDQAH ,Q WH QRQ@H LOXWDQH
EXMCHW WHHDUHM]  SXEQF VHARULQKHY , Q DEAMRQ\R
WHH * HHDO, QXUDGRH & RBRIDMRQ RN, QD LV WH RQD
IR0 HOXWH * & 5H $JIHIV LQAYIGKDO DQG
FRERDM ELRHY \WUOHRY DQG  WILG SDW
DGP LQMADRY KDQRI KHDO LQUKUDQRH FOLP V DUH RHU
P DUNHVSDWASDQN 1Q ,QED , QADQ , QKWDQAH P DINHW
WEQG/DN  EMRQDVR )< DQG KDV ZIWHXHG DQ
LP SUIHALYHJIURZ W LDMRYHUWH@WALZ R GHDGH/ GUYHRE\
JU-DMUSUYDM VHRARUSDUARSDARQ DQG DQ LP SURYHP HOAIQ
QWEMRY FSIEOAY DRY  ZIW  \XEWEQADD
LP SURYHP HQWIQRSH.DARGDCH | [AHGAHY

7 KHVREOAQKWDQRHSUP IXP YROP HIQ , QAD KDVIGRUHDWHS
B\ , QUXUDGQAH SURYIGHY I UHTXHOAD LOYHWASUHP [XP V
WDADHQRAWKVHE VR FRYHURDIP VRURWHURSH.DAQ) FRWVIQ
WAV FRUSRIDM DQG JRYHGP HOMERQGY DQG P RUIDIH/
RQ UDOHKBM \R 1XQG WH FROMKPARQ R EXICRQIV DQG
SURYIGH RIHJ HXHMDOVKSSRUMR HARQRP LF GHYHIRSP HOW
IQUWDAYH/ DIRXQG WH QDMRQ $V D LHX@V WIY SURFHW
ERRWV WH HRQRP\ V * ' 3, QXWDQFH FRUBRUIDARQY DIH
@UH W[ SD HY 1Q WH WM DQG KHIAH P DNH XS D @UH
SRUARQ R WHWIW EXGIHVP DIQMAQQ) WHWEELON RN WH
W[ DQG I LQDQADOM WP V 94 FUDAQ) NREV WH LOXKIDGRH
MM FROMEXWM/ \R WH LHROMRQ R WH HRQRP IF
SWRE®P R XQHP S® P HQW
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7 KHP DIQ I XCRARQ KRZ HYHU LVWDWR! P LQIP IMQJ WH UMN
DQG WH SRMIMDO ®W B\ RIHIQ) HXHMDO I.QDQADO
SIRMAURY $ Q LOXIDGAH SRIA  FDQ DWMVRXWRP HY 1Q
REQQ) WH IXQGV WH UHTXUH 1Q WH HHOWR D
FDEVARSKH : IWRXWIQXWDGRH PDQ SHRSG! LQ WHH
FLURXP \WBIQRHY Z RX@ EH XQGHU VHYHH [ LCDQADOWILQ DQG
Z RX@ HYHQJR EDQNLXSW

YHDXVHR WHLP SRUBQAHR WHVFRRU WHJIRYH.QP HOALY
FRPP WG R \XSSRUW WH IQGXAI  1Q \HYHDO ZD\V
* RYHQP HQV SIRIUP P H/ DQG  LQUDAYHY VR SURP R
ILQDQADOLGFOMRQ KDYH DIGHS 1Q DAFHBLDAQ) XSVENH DQG
SHHADARQ DRIRW DOFDMIRUHY & URS LQUXDQAH SUP LXP
IFRP H KDV WJQUIFDQ® L[QRUDWHG DV D LHXKOVR  WH
JRYHCP OV |@U\KIS SIRILDPPH 30 ) %< ZKIFK QRZ
FRHY PRHWDQ P IERQ |DUP HJ DSSTFDQN DQQXDM
1HUW®  ONK |DWP HYKDYHEHCHIWG IRP IWDQG FDIP V
ZRUN,15 EIQRQ EL@RQ KDYHEHH) WDQUHIHG
W WH EHHIADUH HHD WURXIKRXW WH &2 9,
KXWERZQ SHIRG $\ XWKP DQ 94KDUDAV HOW®P HOAEDHG
$% 30 -$< SIRILPPH LIV HMHD \KSSRUMG B\ WH
JRYH.CP HOW, WY WH @LIHWAKHDOM. DIXUDQRH SLRIUDP P H
IQ WH ZRUWBS DG LOMXGY R SRYIGH RYHU P LEORQ
XQGHSUMBIHG IDPIOH ZIW D KHOOK FRHU R ,15
SHUICPI® SHJ\ HDU IRUVHRRQEDY DQG
WIADY  FOH KRSMIDDARQ  DSSUR] P DMD PQ
EHCHIADUHY ,Q WCH ZIW WLV WH LOKWDGRH UHIXDRU
,5' $, KDVDOR OXQRKHE WEQEDUEMHS LOWKUDGRH SURGXAV
DQG DARZHG LQXKHY \R UZDG GZ W EHKDYRXU 1Q
DEAMRQ \R DBZ 1Q) WHP \R FRQGXAWIGHR EDVHG . QRZ
<RXU &XWRPHJ . <& SURFHAH/ R IXOO W YMRQ R
HQUXDQAH \R DOE\ ¢ 2 WHINH GHYHIRSP HQV 1Q WH
FRRULGFOXGHSHLP IWIRQ | RULQUKUDGRHFRP SDQH/WR LQYHIW
XS R R DAHVIQWH% 6, VHARU SD Dv\ RX GUYH
DPHGPHIV IRU PRRU IQXWDQRH WHXS QP IW IRU

LOMP HODURCIQRHDHGE. [ HEm

7 KHEXGIHAR | DIVKRWAR P DNVRUW H SHABWRQVDVIW
HPSKDMJH/ EHAMMU VBUHAQ R W[ QVRXQN DG
H HP SWRQV \R WDAWWH IGFRP H I H HP SWRQ ILRP WH
SDPHIVR YHY KUK YDOH LOXWDQAH SOQV AQ EH
UHIMEMS 7 KLYP HDQVWDARQD WRVH SOQVZ LW DIJUHI DM
SUP IXPVXSVR5V  ONKVZ LOKDYHW | UHLQARP HZ KHD
IWARP H/\R @ HLQXDGFHSRIAH RMHUWDQS / , 3V IMKHG
RQ RUDWU$ SUO + RZHYHJ D JRRG SIRGXAWP [

DQG \HIQJ R P RH SRIAH B\ QXY 1Q WL DG QH W
1\VADO, HDUZ LHYHQMDED FRUHANKMHFRXUHR! WHLQGX\AY

7KHHRH WH IXWH R WH LQGMM  GR\Y SIRP IMQJ

FROUGHIQ) D @UIHDP RXQAR DAMDARQ EHQJ JLYHD R WH
VFARUR\ 5" $,

,Q WH IXWWH ZH FDQ H SHAMMH LOGXMAI VR FROAQXH WH
PRPHOXP [1Q JIRZW Z W QUHJWDQSDIHA DG P RH
IRAXVILYHQRQXMQ) QGHZ WHKQRBI\ P DFKICHGDWQ) DG
$, 1O WH LQGMM VR | XUMHJ ERRWMH \HRRU DRQJ Z W
\KSSRWILRP  JRYH.QP HOVIQWDAYHY VARQ) G-P RADAE
ICARY FROGAYH HXDRY HMRP HIV QRS
SDUZHIKLSV SIRGXPAIQRRYDARYY DQG YIELDQAGMAMEXWRQ
RKDQHY

S5HHHRAV

. UMKQD & KDMIQ D9 DEDP DDA ' R, QKWQAH
6HARU* URZ\W DQG5 HRWP V$ [1HAN FRQRP LF

' HYHIRSP HQW/( P SIUFDY( YIGHOAHILRP |, QAD

, QKUDQAHS5 HIXOWRY DQG' HYHIRSP HS XWRUW R
,Q3D ,5' $, KWV WWELIRYIQ

0 DR$HD 1 RMHPEHJ ' RHV, QKWDQAH
0 DINHAB PAYIW 3LRP RM( FRQRP IF* LRZW' $ & LRW
&RXQMI 6O |RU, QGXWMDT H3DQG' HYHBSIQJ
&RXQMIH/

, QIHIVQAD 9%6) , , QXUDCHH
KW8V ZZZ IQMMQADJRY LQHRRUENMLLQUXIDQRH

) LQDGADY( [ SWHW * HF . H WHVDQG
GHYHIRSP HOMWDWIHGH LQHG WH, QELDQ LQUKUDQRHLQGXMAY
Q

/ IH, QIXWDGFH&RSRIDARQR , QAD %UH + MR 2
, QXUIDQHH, Q,QAD

$ GNVDQGD 6VRENRYLE / MIICD- HHP LE
" HYHRSP HR2 | 7 KH, QXUDGFHEHARUS QG ( FRQRP IF
* IRZ W, Q&RXQAIH/, Q7 LDQMRQ
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7+( 752-%$1 '5%$*21
& KITB/NXUH. XS WHOLEQ) OGEHJ

9 DO RDQYEIV 0 6F$ JUBMQHW( FRERR LBV

&KIQHH SLRGXAW SIB XS 1Q WH Z R/ JRRGV DG
\HYLFH/ P DUNHVDQG WH GH WELJHAR WH FRXQAE LV
WH LOMLDARDO ILQDAADO P DNV, Q &KID
RIADD GOAMDERW — EIARQ R &Z DQG P LG3
LCFRP HFRXQAIHY DQG 1Q WHKP Z HOWKXS R D
ZKRSSIQ) ELQRQ ) RXUWP H/ LQRUHP HOMOQ WH
GRAQ) DP RXQAZ IWIQ D GHDGH DQG WH JUBK KDV

RQO VHHQ DQ LCAHMQ) WHGWHHRQ 7 KRHQXP EHY/
KRZ HYHJ RQ® GHSIAMH RIILADID UBRUMS GRAQ)
DAVMRYY R WH FRXQM  GDVQ) W RMHU GQAQ)
HOGHDYRXWY LQ WH \KDGRZV FUHDWQ) D KIGEHD GHEW
SIREGP 7KH KIGGH) GHEW SLIREGP FRQURWV D
\WDARQ R (WP DAF XQGHUMBRUMY) R GDQV
SIRVIGG ,Q \KAK D \WDARQ ERW WH GHE\RU
FRXQAIHY DV Z HIDDV WH | LQDGADOLQUAMARGY SURHN
0 WH HRQRP\ IDH DXPPHME IQRP DARQ
UHIDLEQ) WH GRAQ) FRXQM ¢/ GRAQ) SRUMRQ DG
WLP VR GRAQI 7 KHILQDGRDOQUAMARQY\KFK DVWH
,0) : RUBYON 3DUVAOE $ JURXS R H HXWHH/
IRP  WIQUIFDQW AHAWRU CDARQY REQIDM WH
URSHRARYH P HP EHLY DQG DXWWRUMEY VR DIAEXDM WHU
GRAQ) DARY XA 1O WDQSDHR ,Q6SIMR
EHQJ SDUAR WHDERYH P HMRQHG ERDUGY &KIQD KDV
EHD UDAEQN VR BNH D VWRQIHJ IRP R
URSRQUELDN DV D GHYHERSHS FRXQM 5 HSHIPXAWMRQY
R \KFK D\ P P HMF [Q RIP DARQ DLIH QRARQD @P WG
R D @A R RIADOVKUYHGH EXWD CHIAHR 1O
IRIHFDWQ JBREDOHRQRP LF DRAVMW P MSUAQ) DQG
XQ DLW UHSD, P HQADGYDQMIHY / DAN R DAFXUDM DD
UHIDLEQ) WHJIRYHGP HMW GRAQI SRIMRQ FDQ GDG
R P MOMSUIHEIMRQ R WH\VARSHR WH JRYH.QP HOAW
GEWE SUYDM\FHRRY ZKIFK 1Q \MUD FDQ LRXOMQ
SUHHHIADOEHKDYLIRXUVRZ DLGV &KICD [RUUHSD, P HQW
R GEW

: K GRARXQMHVERIRZ [URP &KL

& KLQDFUHAWW VP VR D SDAMLD Z W KLIK QMR
UDMY DQG D \KRUMMP  UHBD\ P HOAZ IQGRZ FRP SDUHG
VR WDAMRCOOR! | IADOBOAQ) KR 1 RZ WLVUMHY/
D TXHIRQ ZIW \XFK FRWD DG M QRPV ZK\
Z RX@ ARXQMHVERURZ |URP &KICD' / HAW/ERRN DVWKH
DOMCDAYHY DYDIOE®! WH DU LGFOMYH EXW QRW
WS W ,0) : REG %N 3DIV &OE 2 (&'
FRXQAIHY HFF 7 KHH GRAQ) KRXVH/ KDYH D UIHDAYHD
®&Z HILQMHMNDWDQG GRAQ) SHIRG

1 RQHUNHBW WH  KDYH WABXOMRQY  FRP P HADO
MUMLFDARY  HIYILRGP HOEO SLRMAMRQ  WDQWSDUHWV
EIGAQ) SIRAHW USSD P HQV WPV HRQRP LF
HRPV : KHHVEKIQHHEDQVR W CFFRP SDQ. &7

RU QR ARP P HADO MWMLFDWRQ RU HIVILRGP HQEO
SIRMAIRY 7 KLY SHYSHRARYH SRON WH IDEDUWRZ DBV
D FRUXSWRQ LQFOMYHMGH R WHWDGH KRZ HHJ ZH

FDQ QRAWEQQED CFRX\HR DODWH FRXQMHYLQYROHG \R
EHCRQ) WH\DP H

' HBA7 DS’ ISBPDR 0 \WRU) DAW

&RQHTXHOAD DCDOMQ) WHGDQVMENHD ILRP &KICD
WHCDB UHHDYWDWP RIR WH®QAQI CRAVW LVIRU
IICDQAQ) LQUDMXAMH HHI\ DQG P LQQ) SURWAV
LQ XQGEH.GHYHIRSHG DQG GHYHRSIQ) FRXQAIEY |, Q

WH FRXQM XQGHIRRN D FRQIGHLE® [P EIMRXV
SURMPAH HILHG VR DV WH Y4HI\DQG 5 RDG , QUDAYH RU
WH 1 HZ 610! 5 RDG SURMAW 7 KURXIK WLV LQMDAYH
WH FRXQM  LOMXGY R LQHIVIQ P RH WDQ
FRXQMH/ DQG LOXMMARQY DV SHU,0 ) e\R | LOOOUH
DG QY WEQAQ) LQIUDWAKRAMH JOSV 1Q SDUgHU
FRXQME/ ERRWQ) WHU JURZW  SURSHW
WHIWHIQ) XSSO RKOLQV DQG WDGH DQG LGRUHMQ)
HP S® P HONY

0$<(',7,21

(48,/,%5,$



$VDUP ULIFDARQ R WHY%E , SURMRWV&KLCD KDV BNV
XSWR  WARQW  FRXQMH/DARW WH JBEH
) RW VIR FRXQMH/ QRZ KDYH D GHEWH SRWWH R
DERXAW R WHU* ' 3 \R&KICD BFUMQMQ]
WHOMR FRXQMH/WDAKDYHERURZ H3 I URP &KICD D
FRPPRQ FKDUDAMIMAE R WH FRXQMHY EHQJ
DXWRUMIUDQ UHILP B/ P SDOMRUXSURQ Z W &Z
R ] HR DAFRXQEELON |RU UHSD, P HONV RUAYIOXQUAAV
FRX@ EH \HHD 7KLY REHYDARQ LHXGMG 1Q &KIQD
EHQ) DFRX\VHG R HP SR LQ) GHEWWDS AS®P DR
' HEWADS ASEP DR DUMAVZ KHQ D FRXQM DYDY WH
PHAXP R GHEWIR FHEHFRQARCRYHUNA DWHVR WH
GERU FRXQN ZKH) WH GBRU GHDXW RQ
SD\ P HQV 7 KHELJJHWUHASIHOVR & KLQHH GDQVDUH
5 XWD EIARQ 9 HH XHD EIQ@RQ DT
EI@RQ 1 RUM. RUD EIQIRQ DQG( WIRSID
EARQ DVSHJCDDWD  $IUFD ( WIRSID
6UDQND DQG 3DNWEIQY G-EWGHSHIGHR  RQ &KICD
DUHSUHGRP LQDQW TXHMRQHGE\ FUMPY

$ | UFDYY DA SW VR UHEXFH WH LQ IDVAKRMUH JDS 1Q
WHU HRQRP\ ZHH DFR-BWG ZIW RSHD DLPV B\
&KIQD 7 KLY URKXOMG LQ &KIQD Z HDYLQJ D \KEWEIQADO
DPRXQVR  LQUDWKAMH SUIRWW 1Q DB RW
FRXQMH/ 6Z LVZHW 1Q SUIRVIAQ) GDQV LHXOMG 1Q
\RPH R WH SIRWAV EHQ) GW SURIE®! WDQ
SURVAMG FDEOMQI WH WM/ LQYRYHE VR EH\DGGBEG
Z W GEW

3ONMEIQY SXEQE GHEWKDV VHHD DQ LORUHMQI) WHIG
RYHJ WH SDWVGHDEH 1Q ZKIFK WHP R RZHG \R
&KICD KDV DOR EHH UMQI 7 KH UHFRHOWI GRRGV \WDW
HYUXOHS D \XKEWEQADO SRUMRQ R WH FRXQM
Z ROHHG WHEDQU-SD, P HOV

7KH 6W / DQNDQ SRW ZHH EXXOVZ W WH IXQBV
SWRYIGHG B\ &KIQD ZKRWH WENH Z HOAVRYHU \R
&KICD D\WJ WH 6UDQNDQ HRQRP\  ZDV G-SOWG
LHXOMY 1Q WH FRXQNI GHDXOMY) RQ WH GOV $
P LOU \MYDARQ FDQ EH VFHD UHIDUEQ) WH / DRWDQ
50Q@DV ZKIK LV FXUHMD RZQG B &KIQD
+RZHH) WHH IV QR HMGHFH R QUHW DWHW

DFTXMURQE\ WHFRXQA

7KH: HXV UB0O VR WL P DMYH HIRWR &KICD \R
IQFUDH W HRQRP IF DQG JHRSRDAFDO KR [Q \WH
ZRUS FDQ EH VHHD WURXIK WH LOARGXFAMRQ R WH
X YOFN YHMA © RUB % :  SDUGHIKIS 7KH
SDUGHIKLS LV IRP H5 EHE HHD SURIGHAVAGHD DQG
*  GDEHY R LWROH WH LQ UDWKRMUDO GHGY 1O
GYHRSIQ) FRXQMH/  $ GRMHU DA SW FDQ EH
GHMARE®! I URP WH ( XURSHDQ 8 QRQY/MGHDVIMDIP V
VR \XSS® DQDP RXQAR %.  ELCIRQ JGEDWD EHAHD

R B\ XQGHYENQ YDURXV GHYHIRSP HQWV
SURWRV

7R UHDSIW@OM WH Z RUTS GRHY RZ H &KIGD D BWR
PRH DG PRWR WH &KIQHH GEWRY DH
XQMXWRQE®! HRQRP LY +RZHH) WH  SOUADO
RZQIKIS R WH FUMADO DWHN RQ GHDXGMY
USD\ P HOW LV SUP DU® (P ERTF 7KLV JLYH/ &KICD
SROAFDO GYHIIH 1Q WH HRQRP\  ZKIFK RWHU
FRXQAHV 1 LQG WUDMIQJ / LNHDWRQ KRUH &KICD
KDV VAMDIMI® P RYHS XS WH GQAQ) @GR ZIW

KIGGH GEWHXERUQ KIGGHYUMWN
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I 4334"0 0 Q" Ha Al A VE
l 4 YEAQ" U QaitVv' azeA" |

5 DNOWKUWLYDVEN 6W; DMHINV&RMBIH $ XWRRP RXV
. RDDM®

BXQEHEDQV WH Z RUTEY @UIHMP DQILRYH | RUIAKMY D
81(6&2 : RUG+HMIHEMM ( [ WOAQ) RYHU

VI NP R ZKEK VT NP EHRQV\R WHWDMR
- HIWAHQIDAQ, QAD WHIRIAWARP SUNAYEXQGEHEDQY
© HW : IGOH 6DQANDY  6XQGHEDYY  6RXWM
6DCANMDY  6XQEHEDQV ( DWBDCRMDY 1Q YDQIMGHK
DQG 6XQGEHEDQY 1 DARQDO3DN 1Q , QAD ,W H SDQH
GDMG Z WWLQ , QADQ ERWEHY KDV D VREOSRSXDARQ

R ZIW WHU SUP DY RAFXSDARQ EHQ
DIUEXOMH IDKIQ) \KUPS FXGWDARQ DG RUE
FROPARQ

BXQEHEDQVLY YX@H.LEGIVR WRSIFDCR FRGHVRZ 1QJ \R
LW JHRIUDSKIFDOBRAWRQ 5 VHLQ VHD BYHY LQ OHRHG
. FIPDM RKDQH LV D IXUMHJ WUDW $
81(6&2 UBRWWESG e&DH 6\XAH/ RQ &P DM
&KDQH DG : RWG +HMIH  WDMS WDW DQ
DOMWRSRIHIE P UMHLQ \WHD BYHODRQ Z W RMHU
IRIP VR DQMURSRIHIE \IWHX RQ WH 6XQGH.EDQV FDQ
GOG\WR  GHMWXPARQR WHP DQIWRYHY 7R AMWIWH
LP SCPAR FIP DM FKDQIH , \DQGV R / RKDFKDLD DQG
BRAM 7DSDM/ KDYH GADSSHDUHG ZKIG®H WH
* KRUDP DD MDQG LV KDD \KEP HIHG 7 KH=RRBJLEDO
BRAHNV R / RQERQ! RXQG WDWKHE XQEHEDQ FRDWKDY
EHQUINDAY B\ RYHU  IHIAD\ HDU , QO D
A FRCH $ 1O GHYDWIMS WH 6XQGHEDQY RQD R EH
IXUMHU DIHAMG B\ @M R FRQY KK DV 9%X@EXO
$ P SKDQ DQG < DV 8 QGHJ WH
,8&1 5H/ IMAR ( FRW WP VIUP HZ RN WH, QADQ
BXQEHEDQVZ DV FRQUGHHS HIEDQIHHG LQ DVUHRHADY
W DWHWP HOW

$ HMQRIWDSKIF WMG B\ URFDURKHY |URP
+ HGHEHJ 8 QYHMW WBWMS WDWSRRU SOQQQ) RQ
WH SDUAR WH JRYH.QP HOAFRXSBE Z W QDMUDODQG
HREJLFDOFKDQIHY/ GG R | QIKWR KXP DQ FDSMIO URP
WHUHILRQ
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2 1WD R FRQH/ KIWWH MDQGY FRXSBE Z W KLIK
IOMMW  ZIQGV DG 1K  IGRGY  FDXMQ)
WHHME®! GOP DIH VR WH EIRQAYHMW 1 HOUD

R WH KRRV XVH HDRQDOP LJWDARQ \R
FRSHZ W WHIP SDAAR DK IBRGY $ \KUH ZDV
FROGAMGLO  KRXVHKRGVWURXIK JHRIWDSKLEDO
FOMMIQJ |URP IRXUYIAIHVR! , QADQ 6XQGHEDQY
R 0D3AKD * XUXUD ' HEISXU 6DMAID DQG
5 DQICEHID , WQYRYHS D WKAMUHG TXHMRQQOLH
DQG VER [RPXV JURXS GVFXWIRQY Z W WH [ MKLQY
FRP P XQW DQG I DP HY

7 KH ROV UHHDBG WDWSK\ MFDOGEP DIH | URP
KK R FRQH/ DQG | K |GRGY ZDV H CFHEDMG
RZIQJ R WH KDUK \RAR HRQRP IF FRQAMRQV R
WHDUD * RYH.QP HOECH | RIMR IHRFDMWHEDO
LQKDEMIQW KDYH EHHD 1Q YDIQ DV P DVRUW R WH
SRSXOWRQ ZHH UDREQVWR GDYH WHU
ELUNSOFH 7KH 1HDUHG WH S\ FKREBJLFDOFRWAR
UKCELOAMRQ ZRX@ EH YHY KUK JIYHD WH

QLI LEXGV LQ DEWVAQ) VR DQHZ XUEDQ HIYLLRQP HOW
7KH WXG DUD UHRWGEHG SRRU SHIRWP DQFH 1Q

HXADARQP DINHGE\ KLIK GRS RX\WDM/

, QWIV\AHDUR WHJIRYHLQP HOMKRX@ FRUGHUD
KROME DSSUIRDAK WDWZ L@ 1P SIRYH WH \RAR
HARQRP LE FRQAMRQ R WH CDAYHY/ DV'Z HIDV DERSW
DMLY WDWXWI H \RADO FDSMIO 7 IDAMRQDO
QDWW PDQIHPHOV  WDMILY/  LGFOQAQ]
IGQNIFDARQ R GMDWMJ SIRH DV DG
RUDQJLQ) PDW WHRUMBARQ GUYH/ B\ @O
SDQRKD, DV\KRX@ EHSXUKHS , QRUDMQ) SXEQF

D7 DUHQHW LQ GAVDWMU SURGQH DUHDV/LY DBR RXALDOD
IWKH3V 1Q HIRUQ) WH HR®ILEDO EDDQHH B\
UAWRDARQ R P DQIWRYH IRIAWV 5 HRYHY ILRP
| RRG LP SDAW FDQ EH P DGH WURXIK WH XWDDARQ
R \RADO FOSMIO 6RADO FOSMIO LHHY \R WH
QHEZRWN R IHDARQWKLISV DP RQYJ SHRS®I ZKR @vH
DQG ZRW 1Q D SDUAFX@U \RAHN HIEMY WH
IRIP HUVR I XQPARQH | HRRYHD | \WZ DVREVHYHG WDW
GXUQ) \IKFK FDOP MKV GFDY KHSHG HORK RIMHUVR
SURIGH \KHIMJ | RRG DQG | LQDQADOWKSSRUWAEH RUH
H WLLDODIG SRXUKG 1Q 6RADOFDSMIOLY A FRGH
QDM P DQDIHP HOWV LQYROHY  SUWHMRQ R
R FRQHDQG UHRYHY 1LRP IWIP SDRW

(DK WWH R IGRG DG RFRRH G\DWMJ
PDQIHP OV  LQYROHY  \HYHDO  \WMENHKRTHY
IQFOAQ) WH YIGIHY JRYH.CP HOVDQG SUYDM
\FARU

7 KHIRYH.GP HQAP XWAQRWRQD DIP DAP LQIP 1] LY
FDWDOMY EXW DOR DW PDQDILQ)  FRP P XQW

URRXUAY 6WDMILHY | RU GNDWMI P DQDIHP HOADWH
UHDWG \R FRQAMRQV R \RADOYX@H.LELON DAMMH
IQAVIGXDO DG FRPPXQW O®MD 6RADD
YX@HDEION IV GHMPIQG B\ GWWEXWRQ R
LQFRP H DFFHW/VR LRRXUAHY DQG AYHMW R DWHN
+ LK GRSRXW DM/ R WHH DUV DH SDUD

DMIEXWEGIVR OFN R KLIKHUHEXFDARQDOLOWAMM/
DQG SDW® R \RAHED UDRY/ * RYHLP HQW
\AKHP HY/VR \IKEMA] HKLIKHUHEXFDARQ R WH GRFDY
WURXJIK |HH Z DYHY FDQ [P SURYH WHU HEXFDARQDO
DABICP HOW6LP LD SIRYIMRQ R IXDUDQM-G NEV
R QDAYHY DV SHU WHU HEXFDARQDO TXD LFDARQY
FDQ DOR IDAMMM 1Q UKCEMAMRQ R GOV

* RYHCP HOV FDQ  IRRXV RQ WDIQQ) GHY 1Q
FXGOYDAQ) \DOWRGLDQAUEH YDUHAKY DQG GMMEXWM
KUK \IHEQ] VOV R KK YDUHAR WIRXIK
SDCRKD. DV 2 WD DWU IGRGY \DICH Z DMU\H-EV
IOR WH IHWB @QG PONQ) W LGFDSDE®! R

FXODARQ $ WP SW \R WDVH FXGIYDARQ R \DOV
VRBLDOAVALRS YDUHAKY Z RX@ LGFUDH HLQQIV R

| DLP HY/LP SURYLQ) WHUI LQDQADOFRQAMRYY

5 HHHFH/

/JHJHQ 0 ODIN $ . H¥ZD 6 ' DQHY 3
/P . * HANH $ (FRRRPIF
P DH DQG \GIACRYHY ILRP D WRSIFDO R FRCH
1 DXUWDO O DUGBVDQG ( DU 6\ WP 6FLHCRHY

SXVMOXCK 5 3WHMR 5 $ $QE 0

6RADD FOSMIO IRU IGRG  GMDWMI
P DQQIHP HQV&DHWXG R IBRAQ 1QD YIAWHR
YHYIZDQ 6R® 5LYHEDN 7XEDQ ( DWV-DYD
3WRVIGFH , QMLDARQDO-RXUDOR! ' MDWMU 5 WN
5 HEXPARQ
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0 DO KDYH KHIG WH (CPH + CPSL 0 DQ NQRZ R WH
JUDAMP SBV DQG P RQXP HOV BIVEHKIQG ) HZ NQRZ WDW
WL JUDYH DUG R EURNHD EXUAHQIV DQG N KLIK WP SBV
Z DV RGFH WH FOSMEOR D WUYIQ) HP SILH 7 KHH LV YHY

OMPILQ RUP DARQ DYDIMEGIDERXVINHO LA DQDIDUD( P SILH

0 XFK R ZKDAZ HNQRZ FRP H/IURP [QRUSWRQY WDAMAD
OMUWHOQG R LRANV \WDWG RQWHEDQWR D UYHJ DV
D@ JUDWAYIQ) DARY RFH ZHH $ GWFDQ EH SIHHG
VRIHMHJIURP \WH UXIQV BIVERKIQG LQFOXAQ) WH HP SLLHV
HRQRP LE FRQAMRQ

. KDADP HI LWWWMWHFKIENH RUWHH ™

1 R HP SILHLY DE®IR H SDQG Z IWRXWD @UHP LAY 7 KH
P HOQVWR LDVHWDADLP \ FDP HWURXJK WWDGHDQG DWUYLQ)
HRQRP IE DLHD 7 KH SIFMUH SOIOMS R 9 INA DQDIDWD LV
WDNVR D WUYIQ) EXWEQ AW RQ WH EDQW R WH
7XQIDEKDAD  \HAKLQ) VIXDH NP HAW/ 1Q DO
QLR 7 KHRAW Z DV KRP HWR \HYHD P DVRUED] DO DO
UHORZ QHG | RUGLTHHAP DMUDY 7 KHH Z HH P DUNHV |RU
MZ HBL | RULQAHQWH DQG KRO JRRGV DQG |RUJRRGY DG
FRMH/ 7 KHHZ DV D KROWH P DINHAZ IW WDGHY DDRXQG
WHZRUG $ P DINFAHQAMHD GHAFDMG R, QADQ\SIEH/Z DV
\WYDMG 1Q WH AW $ @WLY IV NGRZQ GXH VR WH JUDW
WP SBVWDAH IMAHOWRED, $ QGWH  DOSROQMR WHIDRW
WDAO IND DQDIDWD Z DV D EXWEQ)  JURZLQ) AW WDAKHTS
WHDKUW/RGHARX@G RQD GUHP R

+ RZ FRX@ WLV EX\WEQ) YD) DARQ KDYHEURNHD GRZ QDG
EHHQ DEDQERQHG \R FRP SBIMD" $ @AYIA) DARQY HEE DQG
I®&Z 7KH KDYHP RP HQNR J&U DQGP RP HONVR GHSOU
< HMKHU U-P DIQV GRAWKH HDUN DQG SHRS®! FROAXH \R
QH

K WHD V+ P SLDIJKRWRZ QR WP SBV : KHHGG
WHSHRSGIJR'

&KICGP D\ L3 KDQDODU %6 F ( FRERP LEV

7 KHEXOUDMIQVDMRVIQWHOWM W FHOMUY GHYDWIIMG
WH UIRQ 7KHXGW/ R WL JUDMHP SILH IDBG VR KRG

WHP EDFAN DQG |GG | XUMHUVRXM. VR \DIHV 7KH VRN DV
P DQ WHDXUW/DVWH FRX@ 7 KHAW Z DVDCEDQERQHS 7 KH
IQYDGHY SOQGHHS DG EXUQHG WH FOSMIO R \WH
9 [N DQDIDWD ( P SILH DQG WHWERHYUHP DIQ RQ WHELRNHD
Z DAY DQG \WELQV RQ WH JUDQW XVHG \R EXIGB WHP 2 QHR
WHWILQIVWDAKAXAN P HDV, VRRN LQ WH JUDQG WKW Z DV
WH REYIRXV @AN R FRPPRQ GZHIQIV 7KHH ZHH (R
FRP P RHUKRP B/ QR \BQILE®! HYLGHIFH WDAMMHH SHRS®H
QMHGKHH

© KHQ\ RX WLQN DERXWIWWH DQZ HJLY REYIRXV , Q WR\H
@V DG HHQ QRZ  RQH FRX@ DUIXH WDMHIILRQ EUQIV
SHRSBI VRIHMHU , WV D Z D, VR \HOG RAWAHIELQ P HADIH/
DQG SIRYHWHSWRSHIW R WHOQG 7 KH( J\ SWDQVAG IW
7KH* UH\WV QG IW7KH5 RP DQVAG W7 KH 9 IND DQDIDLD
UKBLYDOR EXLOVDQG WP SBVIRUWHUIRGY 1 RARQD Z DV
LD SOFHI RUSLD, HJ EXWAZ DVDOR D SOAHI RUWHSXETF \R
JDKHJIDQG GMVAXWLP SRUBQAIRSIEY , Q SROAFY FDQACDMY
\HOGP HMDJHVE\ GRIQJ 35 7 KHHP SILHDOR GG WL LQIW
RZQ ZD 7KHU ZD ZDV \R EXIG JUQG P RXP HOV
IPPRUBQMQ) WHP\HOYH/ ZIWIQ WHU ZDW  PDQ
PDUNHV  PDQWP SBV P DIQYIGDIH/

(YHY @ R WHZHN D PONNVWP HG ZIW SHRSGH
GRNQ) VR SDUAASDM LQ WH EDUMJ M \WMP 7 KHH ZHH
P DINHVIRUJRG WKELHY LQAHQH KRUHY \GIE/ DQG HYHD
SURAIXMYZ LW HDIHURXWRP HY 7 LDGHYWAHDP H3 WURXIK
WH JDM/ R WH KXIJH AW DQG VHVXS FOP S 1Q IUIRQAR
WP SGI FRP SB] B/ EHHIWQ) 1LRP WH FRZ GOV BRNQ) \R
SWD DQGP LQIGH : KHD, YIMWG DQG WRRG LQ WDADQRHIV
VIXDH ZIW D Z DMJVBQN VR RQH MGH DQG WEEY RQ WH
RWHJ , IHD\DVLL , FRX@ [P DILQH EHQ) WHH WBQAQ) 1Q
WHUI RRWMEV

0$< (',7,21

(48,/,%5,$



+ RZ IRXGZHNQRZ DMLY

$ UFKIWRMUDOVAVGBY SOIOAQIV DQG LORUSWRQY Z WIQ LHIILRXV FRP SGf HY FDQ URYHDOD JUHDAGHDO ( YHD Z WK
\FYH.DCFRP P RQ FKDUIDAMUIMARY HDORK WP SBHLVXQATXHIQIWRZ QZ D ) LRP WHO LLXSDNKDO DQAU EXIOWHYHD
EHRHWH9 [N) DQDIDWD ( P SULHZ DVRXMEEQKHS VR WHO DODYDQM 5 DIKXQDQM 0 DQAU WHWRY R D JUDWV
HP SILH FDQ EH WDFHG + DUKDWD |, V JRSXWD 6ULDQID |, V 9 IWKDD 0 DQAU . UMKQDGHYDD DV QXP HRXV
DEGAMRQY DQG $ AKXV DV IWDQG WP SBI DOZ I WHUWRUHY DQG @YH/ SURHYHS LO WRGH HOKUHG WDWIKHU
SRZ HJ DQG SIRSHIW Z RX@ QHYHJ EH IRJRMD 7 KH WP SBV Z HH JUDQG DQG IQMFDMD FDUHS ZIW R
H SHOWV \SDUHG 7KH ZHH WH PHDQV R FRP P XQFDAQ) EDMBI VIRRUHY VR WH P DWHY WORKIQ) WHP
P\WR®J)\ DQGDIRZ QI WHP R P DUYHCDWKHP LIKWR WHHP SHRWZ KR XBGWHP  7KH Z HHEXIOWR OW
3HKDSV WLV IV ZK\  HYHD DV WH LRIWR WH AW YDQMKHG WH  UHP DIGHG WEQAQ) DV D UPIQGHU R WH
9 [N DQDIDWD( P SILHVSRZ HJRYHUBRXWH.D, QAD

© KHQ WHILQYDGHYDUIYHG WH  GRRWMG WH AW DQG EXURHS IMGRZ Q DIWUFDUAY R WHZ HOOM WH 1RXQG $V
\DQEDZ RRGZ DVRGHR WHEXI@EHQ) P DMIDY P DQ R WHPHOQIVDQGLQUGH/R SDORHVDQG WP SBVCR RQIHJ
H M7 KHWRGH VRR EHDLYWHP DINVR WP H RIDANV DQG EGANHIQ) FDQ EHIRXQG LQP DR R WH FRP S®f H/

7 KHHP SILHDQG W FDSIMZO LQ WHO@QGV VXKURXQAQ) WH 7 XQICEKDAD Z HHBIVEXWQQ) VR EHVEZ © RYHIENHD
B\ WHHUMK

, VWV D JUWR EH CEGI VR VAOMVAHWH JWDQG AW LW ERXQAEDUHY WDAMRQY DQG DIKIWRMWIH WGED $ JUWINH
WOAP XMAEHSUHHYHS |, | WHKGW/R + OP SLZ DMWKHG IRU+ CP SLVR EHNCRZ Q WIURXIKRXWKHZ RUGB XQADAP HY
HG ZHOWH RHIMQO \XFFHGEHG 8 QMOKMHHGR WP H IWZ LOCRAEHHDMO |RURMA

0$<(',7,21 (48,/,%5,$



@, , &ne

. HIWWDD 6 DMHK %6 F ( FRRP IFV

,QWHP RGHQ ZRUG IIHERP KDV EHRP HWH | RUHURQAR
\HYH.DOSROAFDORINA/ FIWKHY AYLOY DY/ DQG GHEDMY 3 HRSG
IRP QUHMONSDUWV R WH ZR(G 1Q QLIHHOW WP H/
WURXIKRAMKIWRY \HP \R EHUDG R JR R XQP DILQDE®
H WWR ILIKWRUILHGRP . KDAVWLYIHERP ™

/ HAV GRN DAMRP HRQH ZKR Z DV DQ HP IQHOWRKDP SIRQ R
IHHCRP 1Q WHU RZQ \WRAHN ~ $XQ) 6DQ 6XX . \L ,Q
0 \DQP DU $XQ 6DQ 6XX . \L IQBILHS B\ * DQGKL AKRWH
QRQ YIRGFHDVWHP HDQV\R ILIKWRUGHP RADR DQG KXP DQ
WKW LQ KHJFRXQAI |, Q WLV XII®! \WKH \SHIVGHILO

\ DLV LQ GHMDARQ | LRP W " XUQ) WLVWP H \KH
FRXGQUAMWKHU FKIGLHY RUKHUG LQJ KXVEDQG LQ/ RQGRQ
6KH IHDUHG WDWLL \KH GIWWH FRXQM  \KH Z RX@QWEH
DABZ HG VR LHMD : KDMY WL [UHHERP WDABXX . \LZDV
UDG. \R\DFULLFHVHHQI KHUICP 1O IR

$XQ) 600 6XX . \ &V CHIQWRQ R ILHERP LV WH [UHERP
IURP 1HDU , QKHUERRN R HAD, VWDWEHDY/ WH\DP HW1 \KH
\D\V

dIRUP HUDOUHHGRP LVIUHHGRP |URP | HDUDQG XQBW\ RX FOQ
@HIUHHIURP 1HDU\ RX FDQCRAIYHD AJ QU LHGKXP DQ@ He

7KLV LV D MP S®I\ FVWRXIJKWSLRYRNLQ) GHIQMRQ @ HP XWV
EH IUH R HSUHW RXU RSIQRQV ZIWRXW WH IHU R

IOMYHOARQ B\ DQ DXWRUW :  HP XWAQRWIQ KHJZ RGV EH
DUWGR WHRSIQRQVR RIKHUSHRS®! RUWH DMIXGHR WH
\RAHN \RZ DLBVRXUFKRIFH/

7 KXVIUHERP FDQ EHGH LQHE DVD AW HOV DELDW VR GR Z KDWKH  Z MK Z WRXWQMYHARQ I URP WH WM
\RAHV RUDQ RWHJIRPV R DXMRUW ,Q D G-P RADAF FRXQM  WDAP HDQV ILHERP R H SIHMRQ

DWRADWRQ DQG RSSRUMRY , QRWHJZ RUGY UDAHHERP IVWHDEVHIFHR FRQMADION

XWCERH |HHHRP R H SIHMRQ D7 RCH R KXUMRP HRCH HIHY VHOWP HOW * R WH TUHHERP R
DARADARQ DBZ RCHWR RUDQMAD KDMFXE' : KHHCRZHGLY WHOHR KRZ P XK TUIHERP ADQ EH

JIYHQWR DAWHY' $ IWUDD Z KDAP D EHFRQUGHHSE DVKDM\SHHK B\ RCHP LIKWCRAEH FRQMGHHS DVKDM
B\ RMHJIWDAMRQVR WH\RAHV

, VWVIQWHHVHP LQI® VKEMPARYHDQG RSHQ VR LOM SUMAMKHY WDASROAFDOMHRY RIHYXVARP HFDUW |, W
DABRZ VXVVR GH LGHAHYELQ WLQIVDVWHEDUYI IRP - Z KHHIQM SUIMBMRQVFDQ EHILQ $ @ UHHERP VP XWKDYH
WHUQP IW 7 KHHP XWEHD QHZ KLFK KRX@ QRAEHRIRWHG 7 KIVAQHZ HGUZ |RUIHHGRP VDG e7 KH
+ DWP 3UCHSOf

$ VMDMGE\ - RKQEWDIND [QIQKLVHID e2 QQEHIM
WH\RBIHIG | RUZ KIFK P DQN.QG DIHZ DUDQMSG LQAMGO® RUFRBAMHD  LQLOMIHIQ) ZIW WHAEHW R

DAMROR DQ R WHU QXP BU LV VHD SIRMARRY 7 KDAMWH RQD SXLERH |RU ZKIFK SRZ HJ FDQ BH WIKWX@D
H HAMGRYHUDQ P HP BHUR DAMMHGARP P XQW DIDQXMKLYZ L@ VR SUIRHINKDUP VR RHY/
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USUP DQE5 / UIH P SIMNRQP HOWIQ WY FDH LV QRW
ML

7KXV DQ [P SRUBQVSDWR IIHERP 1Q D \RAHV LV
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AHELQ | DPARQ R \RAHW LRV RQ LHSHANRZ DLUGVD QYLQY
HOAN 7 KLY DBRQHKRZ HHJ FDQQRAZ DUDQAD @Y EDQQQ]
HHY RCHILRP HIDILQJ Z W WWH HOAIV LQ QHZ LW WHU
DVSILDARQY DQG SDAMMQY 6RP HRQH HIDILQ ZIW WH
HOAW P D FDXVHP LQRUKDLP \R WHEHIHVR WHI DRARQ
+RZHHJ WH  PXW/ EH \RGLDQN DQG EHDU WH
L QFROYHIHIFH R SIRWAWINMH I UHCRP R RIMHUAW HOV\R
FKRRWH KRZ WH ZDQMR @H 6R XQBW WH DUIXP HOV
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) UHERP \WMQGV\R KDYHVE R GH LQMRQVIQ D\RAHN ) RUD
AMHY) WH P XWEH DIBRZ HG \R GR ZKDMHUWH  Z MK
ZIWIQ WH @P IW R WH KDUP  SUCHS®! DQG WH \RAHN/
P XWMLYHWDAUHERP R FKRIFHWR GRZ KDAIKH Z MK 1Q
WH IRP R RSSRUWYQWH/ ,Q [P SBI ZRGV LWLV WH
CEHAH R H WLDO FROWMDIQN DG WH H SDOMRQ R
RSSRUMQWAY \R H SUHN RQHY VHYHY |, Q SROAFDOWHRY
WLV LV FD@G QHIDWYH DQG SRUMYHAEHW 7 KHel UHGERP
IURP f DQGWHel IHERP W

1 HIDAYH@EHW GHICH/D SHIRQDCDUHDR! [UHERP WD
IOQNRDE®! 7 KLVLVDQ DUHD Z KHHGQR H WLLDO RIH\KRX@
EH DERZHG \R IQMIHH WLV \DAHG 1 HIDAYH CEHW
DAWP SW VR SURHYH WH QIQW R KXP DQV 7 KIQIV O\H
FKRIFHR ZKDAR ZHU ZKRP VR P DU ZKHH\ RX Z MK
W JR ZKDM RX Z\K \R ZDRK EHRQJ 1Q WH\SKHH R
Q-UDAYHAEHW

7KHQ WHH LV SRUMYH CEHW 7KH el IHERP W 7KLY
IUHHERP BRIV DAWH UHDMRQKLS EHA HHD WH LOAYIGXDO
DQG WH \RAHN DQG LGHOWIHY DHDV 1Q Z KIEK \WH \RAHV
FDQLP SLRYHWR SLIRYLGHWHLQAYIGXDIY W P RUHIUHHERP
DQG RSSRUMQMEY ' [VFAXWIRQV DURXQG SRVMWYH CEHW
FDQ EHWDRHG EDAN VR GMQIXMKHS SROAFDOWICNHY R
WH O R 5RAWHX +HHD 0 DY * DUGKL DG
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LQGLYLGXDO! DY MEN WH \RAHN P XWSURYLGH Dl | RUECE®
KHDOMFDUH I RUWHUWHDR HOW7 KRHLGHDVIRP \WHEDMY
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FHOADDDARQ R SRZ HJLQ WHUKDQGY Z DV GHHADY 1RU
IQFUDHG SRUMYH CGEHW R WH AWHY $ ® RWDD
DSHAWR \RAHN EXMQHY P HAD DQG SUIRGXKFARQ ZHH
QDARDDHE RUEURXIKWKQGHUJIRYHLOP HOAFRQAROXQGHU
WHYXWP HH: D WR6RADDP ZKIFK FRP EIQHG 6RYIHV
VB! CDARDDOARQ DQG FHOADOS@QQQ) 7 KLY KRZ HHJ
DOR GG R GHFUHDHE QHIDAYH CEHW R WH SHRS®! 1 RW
HYHQ EDVE | UHHERP VKK DVIUHERP R H SBWMRQ ZHH
DAz H

,Q DQRWMHUH DP S®f PRGHQ @D &KIQD XQGHU WH RCH
SDUV XBIR WHE&KIGHH&RP P XQWBDW &&3 RIHY
OMPIR G-P RADAE RUSROAFDOIHERP 2 QO RQHSDUW
IV DIRZHG DVWH FHOAH WXV LHIWPAQ) [UHERP R
H SIRMRQ  9%6AWWH WDQURWP DARQ WDW&EKICD Z HQWV
WURXIK HRQRP IFD®  FDQGRWEH LIGRIHG 6HYHDO\ HOLY
R WHRWPV DQG SRIAH/ B\ WH &&3 KDV OG \R &KLCD
EHQJ WHI DIMMMURZ LQ) HRGRP\ LQWHZ RUG\RAD. ,Q
WL SURFHY WHH Z DV RSSIHMRQ 7 KHH ZHH KXP DQ
WKW YIRDARQY 96WD@WH DEVHIFH R QHIDAYH QEHW
FRX@ HMO EH eMWMIHY B\ WH IGZHIQ) SRMYH
QEHW 7R ¢/ \ RXW 1Q &KICD ®DG D JRRG @H DV D
UHXOVR WLV SRUMYH CEHW EXWDH W GHYRG R
SROAFDOIHERP V ) RUWLY UDVRQ P XWAVQRWKXUAMR
Z RQGHJ DUH SROWFDO HHERP VQHHADY UL RQH LV CEGI\R
GDGD\DAMDRRY @H

2 QHWLQ) LV KRZ HYHUFBDU ) UHERP  DQG RWHJ UJKW
WRXIK JXDUDQM-G B\ WH FROWIMMRQ DUH QRACEVROWM
7KH KDYHWR EH IRXIKWIRU FKDOQIHG DG SLIRMAMG
HHY P RP HOW ( YHD WH \P DIBWWIRDMRQ R |UHERP
P XWFDED RUCSSURSUDW SLRMXNV DQG GHEDMV | VALV \KFK
G-EDM/WDANHS GHP RADA  DOYH DQG HYDILQ) $ QG W
LVZ M \KFK SIRMAVWDAZ HNQRZ GHP RADR 1VZ RINQY
7KHVMP R IUHERP DQG GPRALR  RXU DGRHWRY
I RXIKWUR NH-S 1Q SOFH WXP SV IW AKHAMQ SUGH HYHY

P RP HOAWRP HRQH WBV IR DUG DG FKDQIHY/ W UHHD
Z IMRXWHDU
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