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THE 

J3nmhal! OBunrrumtnt ~a~£11£. 
i)ublislted bJl ,utltorita. 

THURSDAY, 28Tn MAY 1885. 

WSepcwate pctging is given to this Pcwt, in onlm· that it ?1Ut?J be jilccl ctS ct sepcwale compilat·ion. 

PART VI. 

BILLS OF THE GOVERNMENT OF \NOlA. 
LEGISLATIVE DEPARTMENT. 

The following Bill was introduced into the 
Council of the Governor GenE'ral of India for the 
purpose of making Laws and Regulations on the 
14th May, 1885, and was referred to a Select 
Committee:-

Bill No. 7 of 1885. 

A Bill lo mnencl the Local A ulhO?·ities Loan 
.Act, 1879. 

tl ,,i LS7\o. WHEREAS it is expedient to amend the . Local 
Authorities Loan Act, 1879; It is hereby enacted 
as follows :-

Addition to •cdion S, 
Act XI of 187!1. 

"or 

1. After clau~e (b) of 
the proviso to ~ection 8 of 
the said Act the following 
shall be added :-

" (c) to affect the power conferred on any local 
authority by any such enactment to charge its 
funds by guaranteeing the payment o!interest 011' 

money to be raised for any purpose to which the 
funds of the local authority may be applied." 

STATEMENT OF OBJECTS AND HEASONS. 

IT is proposed that a light railway be constructed in the Tanjore District of the Madras Presidency 
by a Company, and that the interest on the capital to be raised by the Company for the undertaking be 
guaranteed by the Local Fund Board of 'fanjore. 

But section 8 of the Local Authorities Loan Act, 1879, prohibits any local authority from chargincr 
its funds except as provided by that Act and the rules made thereunder; nnd the Act provides, arid t.h~ 
rules that may he made under it cau provide, for no other means of chnrging funds than borrowing on 

their-security. · · 
It is considered desirable, t.herefore, that the Act should be so amended as to enable the loca.l Jecris­

la.ture to pass any enactment that may be nece~sar,r for authorising a local aut~ority to guarantee the 
interest on money, raised for any purpo~e to wh1ch the funds of the local authonty may be applied. 

2'he 7th May 1885. 

VI.-9 

(Signed) T. C. HOPE. 

D. FITZPATRICK, 

Secretary to the Government of India. 

BO»BAY: rlii~TSP AT TIIS GOYCIUIIlllt? C&lfT.ICAL P81811. 
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[Published 1vith the "Bombay Govemrnent Gazette" 01~ the 4th June 1885.] 

PART VI. 

BILLS 0 F THE G 0 VERN M E·tl T 0 F INDIA. · 

LEGISLATIVE DEPARTMENT. 
The following Bill· was introduced into the 

Council of the Governor Gen <.>ral of India for Lhe 
purpose of making Laws and Regulations on the 
11th M'ay, 1885, and was referred to a . 'elect 
Committee:-

Bill No. 7 of 1885. 
A Bill to c~mcncl the Local .A t~tho;·ities Loan 

Act, 1879. 

WHEREAS it is expedient to amend the Local 
Authorities Loan Act, 1879; It is hereby -enacted 
as follows :-

A<l<l it ion to tJcctiou s. 
Act XI of 1879. 

" or 

I. After clause (b) of 
the proviso to section 8 of 
the said Act the following 
sMll be added :-

" (c) to affect the power conferred on any local 
authority by any such enactment to charge its 
funds by guaranteeing the payment of interest on 
money to be raised for any purpose to which the 
funds of t.ho local authority may be applied." 

STATEMENT OF OBJECTS AND REASONS. 

IT is proposed that a light mil way be constructed in the Tanj!)re District of the Madras Presidency 
by a Company, and that the interest on the capital to be raised by the Company for tho undertaking be 
guaranteed by the· Local Fund Board of Tanjore. · 

But section 8 of the Local Authorities Loan Act, 1879, prohibits n.ny local authority from charging 
its funds except as provided by that Act and the rules made thereunder; and the Act provides, and the 
rules that may be made under it cau provide, for no other means of charging funds than borrowing on 
their •securi ty . . 

It is considered desirable, therefore, that the Act should be so amended as to enable the local legis­
lature to pass any enactment that may be nec~ssary for authorising a local aut_hority to guara:ntee the 
interest on money raised for any purpose to wh1ch the funds of the local authonty may be applied. 

The 7tl~ May1885. 

VI.-9-1 

(Signed) T. C. HoPE. 

D. FITZPATRICK, 

Secretary to the Gov~ment of India. 

ll()li.MY : l'RlNTED AT TUB GOVEJiliXDT ODTliAL 1' .... 
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[P1~blislwd 1oitl£ tlte "Bombay Govenwwnt Gazette" on the 11th Jwne 1885.] 

PART VI. 

BILLS OF THE COVERNMENT .OF INDIA. 

LEGISLATIVE DEPARTMENT. 

The following Bill was int roduced into the 
Council of the Governor General of Incli:t for the 
purpose of making Laws ::mel Regulations on the 
14th ~ray, 1885, and was referred to tt Se l ec~ 
Committee :-

Bill No. 7 of 1885. 

A BiU to mnencl the L~cc~l i l tLlho'l· ities Loc~n 
Act, 18'79. 

WHEREAS it is expe<licnt to amend the Local 
Authorities Loan Act, 187!>; It is hereby enacted 
as follows :-

1. .After cJause (b) of 
Additiou to section s, the proviso to section 8 of 

ActXl of l Si!J. the said; Act the following 

shall be added :-

•:1 or 

" (c) to affect tlie power conferred on any local 
authority by any such enactment to charge its · 
funds by guaranteeing tbe payment ofinte1·est on 
money to be 1·aisecl for any purpose to which the 
funds of tho local authority may be applied." 

STATEUENT OF OBJECTS AND REASONS. 

IT is proposed that a light railway be constructecl in the Tanjore District of the Madra,s Presidency 
by a Company, and that the interest on the capital to he mised by the Company for the undertaking be 

· guaranteed by the Local Fund Board of Tanjore. 
But section 8 of the Local Authori ties Loan Act, 1879, prohibit~ any local authority ·from el1a1·giug 

its funds except as provided by thai'. Ad and the rules ~ade thereunder; and the Act provides, and tho 
rules that may be made uutler it cao provide, for no other means of charging funds than borrowing on 
their security .. 

It is considered desirable, therefore, that tho Act should be so amended as to enable the local legis­
lature to pass any enactment that may be necessary for authorising n. local authority to guarantee the 
interest on money ra.isecl for any purpose to which the funds of the local authority may be applied. 

,.,.... '-" (Signed) T. C. HoPE. 
" The 'lth May 1885. 

"fi.-9-2 

D. FITZPATRICK, 

Secretary to the Goyemment of India. 


