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PART VI
BILLS OF THE GOVERNMENT OF INDIA.

LEGISLATIVE DEPARTMENT.

The following Bill was introduced into the
Council of the Governor General of India for the
purpose of making Laws and Regulations on the
14th May, 1885, and was referred to a Select
Committee :—

Bill No. 7 of 1885.

A Bill to winend the Local Awthorities Loun
Act, 1879.

WHEREAS it is expedient to amend the, Local
Authorities Loan Act, 1879 ; It is hereby enacted
as follows :—

(L oor 1879,

STATEMENT OF OBJECTS AND REASONS.

It is proposed that a light railway be constructed in the Tanjore District of the Madras Presidency by
d that the interest on the capital to be raised by the Company for the undertaking be

by a Company, an ;
guaranteed by the Local Fund Board of Tanjore.

But section 8 of the Liocal Authorities Loan Act, 1879, prohibits any local authority from it:hga.rg'ui
its funds except as provided by that Act and the rules made thereunder; and the Act provides, and th
rules that may be made under it can provide, for o other means of charging fuuds than borrowin

their-security. °

Tt is considercd desirable,
lature to pass any enactment that may
interest on money, raised for any purpose to W

The 7th May 1885.
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therefore, that the Act should be so amended as to enable the local
be necessary for authorising a local authority to. guaran
hich the funds of the local authority may be applie

1. After clause (b) of &

Addition to section 8, the proviso tosection 8 of oy
Ack XTI ob1870, the said Act the following
shall be added :(— e

“or

“(¢) to affect the power conferred on any local
authority by any such enactment to charge its =
funds by guarantecing the payment ofinterest on™
money to be raised for any purpose to which the
funds of the local authority may be applied.”

(Signed) T. C. Hope
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A Bill to wmend the Local Awthorities Loaw (¢) to affect $he poverieonferte 0

Act, 1879.

WHEREAS it is expedient to amend the Nocal % 3
XIof 1879. Authorities Loan Act, 1879 ; It is hereby cnacted | oney to be raised for any purpose to which the
as follows :— funds of the local authority may be applied.”

STATEMENT OF OBJECTS AND REASONS.

I is proposed that a light railway be constructed in the Tanjore District of the Madras Presidenc
by a Company, and that the interest on the capital to be raised by the Company for the undertaking be
guaranteed by the Local Fund Board of Tanjore. ;

But section S of the Liocal Authorities Loan Act, 1879, prohibits any local authority from chargin
its funds except as provided by that Act and the rules made thereunder; and the Act provides, and th
rules that may be made under it can provide, for no other means of charging fuuds than horrowing
their security. Rt 7

Tt is considered desirable, therefore, that the Act should be so amended as to enable the lo

" lature to pass any enactment that may be necessary for authorising a local authority to guara
interest on money raised for any purpose to which the funds of the local authority may be applied

(Signed) T. C. HoPE.

The 7th May 1885. -.
D. FITZPATRI

Secretary to the Govérnment
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XTI of 1879.

* guaranteed by the Local Fund Board of Tanjore.
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WHEREAS it is expedient to amend the Local funds by guarantecing the payment ofinterestic

Authorities Loan Act, 1879 ; It is hereby enacted money to be raised for any purpose to which the
as follows :— funds of the local authority may be applied.”

STATEMENT OF OBJECTS AND REASONS.

I is proposed that a light railway be constructed in the Tanjore District of the Madras Preside
by a Company, and that the interest on the capital to be raised by the Company for the underl:o.kmg b

But section 8 of the Local Authorities Loan Act, 1879, plohlblt‘i any local authority -from char
its funds except as provided by that Act and the rules made thereunder; and the Act provides, an
rules that may be made under it can provide, for no other means of char aing funds than bon:o, v
their security..

It is considered desirable, therefore, that the Act should be so amended as to enable the local
lature to pass any enactment that may ‘be necessar -y for authorising a local authority to guarantee
interest on money raised for any purpose to which the funds of the local authority may be apph ,

P (Signed) T. C. HorE.
“ The May 1885. L




