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ACTS PASSED BY THE GOVERNMENT OF INDIA. 

LEGISLATIVE DEPARTMENT. 

The following Act of the Governor General 
of In<lia in Council received the assent of His 
Excellency the Governor Genern.l on the 21st 
January 1898, and is hereby promulgated for 
general information :-

Act No. II of 1898. 

A1~ Act. to provide for tlte issue of curreucgnolP-8 
01~ the see1erit!J of gold received in E1l!flcwtl. 

WRER.fi'AS it is expedient to provide for the issue 
of currency notes on the security of gold received 
in England ; It is hereby enacted as follows :-

. . 1. (1). ThisActmaybe 
Short t•Uc, . commence· called the Indian Paper 

ment ond durot1on, C A • 1898 url'ency co, . 
(2) It shall come into force at once; and 
(3) It shall remain in force for six mont.hs from 

its commencement, and no longer. 

of issue as are named in the order to an amount 
equal to the valuo of gold held by the Secretary 
of St tte for Indio. at tho 1-ate, and subject to the 
conditions, fb:ed by that order: 

Provided that-
( I) the power conferred by this section shall not 

be exerci8ecl unless the Secretary of State 
for India shall consent to hohl in gold coin 
or gold bullion what he ehall determine to 
be equivalent in value to the notes so issued, 
as a reserve to secure the payment of suoh 
notes, until he shall transmit the same, or 
what he shall determine to be equivalent to 
the same, in ~old coin or gold bullion to 
India, or until the Government of India 
shall appropriate and set apart in India, as 
a ,part of the currency reeerve under Sec
tion 19, an amount of coin of the Govern· 
ment of India. equal in value t.o such notes ; 

2. After section 13 of the Indian Paper Cur
r-, .682. Addition of new section ren~y Act, 1~82, the fol-

. after section IS, Act XX of lowmg sectiOn slmll be 

(~) gold coin or gold bullion so remitted shall 
be deemed to be received, within the mean
ing of Section 19, when it is received in 
India. by the Governor General in Council; 
aml 

1882. added, namely:-

" 13A. The Governor General iu Council may, 
from time to time, by an 

Issue of notes agninst order notified in the 
gold received in England. Gazette of J11itia, direct 

that currency notes shall be issued at such offices 

rr:-2 

(8) gold coin or gold bullion so retained shall, 
until its arrival in India, be distinguished 
from other gold coin or gold bullion in the 
abstract account published under section 27 .'1 

J. M. MACPHERSON, 
Secretary to the Government of India. 
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