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.P..L~I~T VI· 

BILLS OF THE GOVERNMENT OF INDIA. 
LEGISLATIVE DEPARTMENT. 

'rhe following- Dill was introlluced in the Council 
or the Goverum General of India fo r the purpo£e 
of making Laws and Hegulat ions on the H\b 
J anuary 1898 :-

No. 1 of 1893. 

A Bill to p1·ovicla (or tlta issue cf currency uotra 
in e.~·clta:I!J C for !}old received i1.1 .lilt!Jlwul. 

\ oVHE!l.EAS it is expedient to provide for t he issue 
of currency notes in cxcb:mge for gold received iu 
England; It is hereby enacted as follows:-

1. (I). 'rhis Act may be 
l'hort title, commence· called the ludiun Parler 

mcnt nnd duration. 
Currency A.ct, 1898. 

(2) It shall come into force at once; aml 
(3) It shall remain in force for six months from 

its commencement, and no longer. 
XX. of 1S82. 2. After section 13 of the Indian Papoa· Cur-

.\1ldition of new scr tion rcncy Act, 1882, the fol
aitor section 13, L\ ct XX of lowing section shall be 
IS 2. udded namely:-

"13A. 'rhc Governor General in Council m:w, 
. from time to time, by u.n 

Jssno _of ~oh'~ ngmnst ordo1· notified in tlie 
gold rcccn•c<l 111 hnglan<l. G . I d. _1 • 

azeltc oj 11 w, ulrect 
that currency notes s\llL\1 he issued at such offices 
of issue as arc n:uuccl in the order to au amount 
cqu:1l to the value of golll hclJ. by the Secretary 
of St:Ltc for Indi& at the rate, and subject to the 
conditions, fixed by that order: 

Provided that -
(1) . tbc power conferr<)ll hy this section shall not 

he exercised unless the Seea·ctary of State 
for I ndia shall consent to ltl)ld in gold coin 
or gold bullion what he shall determine to 
he cctu"vnlcnt. in value to the notes so is$ued, 
as a reserve .t'> secure the payment of such 
notes, mad to transmit tho same, or what 
he shall de1orminc to be equiv:llent to the 
s~ me, in gold coin oa· gold bullion to India; 

(2) gold coin or !!Old bullion so remitted shall 
be deemed to be received, within the mean
ing of section 19, when it is received iu 
India hy the Goveruor General in Council; 
and 

(.:;') gold coin or gold bullion so retained shall, 
until its arriv::LI in India, be distingui,;hed 
from other gold coin or gohl hullion in the 
abstra<:t account published under section 27 .'1 

- - - ---...,. 
STATEMENT OF OBJEC'l'S AND RE.ASO)l"S. 

THE object of this Bill is to afford a means of relief to the severe stringency which now cxi -ts in the 
money mark?t· Section 13 of the ] nclian Paper Currency Act, 18~2, authorises the Govc~oor General in 
Council to d1rect that currency notes slmll be 1ssued by the Paper Currency Department m exchanbre for 
gold coin and bullion received in 1 udia at the olli.ce of _issue. The Bill extends this provision so a.s to allow 
the issue of cuuency notes against gold recmvcd lD London br .l:lcr 1\•lajcsty's Secretary of State if he 
consents to receive the gold and to transmit it t-o India. 

The 18tk Jan11ary 1898_. (Sigu~d) J. WESTLAND. 

VI.-2 

J. M. MACPHERSO)l", 
Secretary to tho Government of India. 
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