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THUR:;DAY, 2ii1'R MARCH l8V7. 

1tJir Sep•t'l'<tte pnging i.~ !liven to this Pa1•t, in ol'del' thnt it met.'/ he .filerl ct• ·~ .~rJp•watB cuntpilcditu.. 

BILLS OF THE COV·ERNMEtiT OF INDIA. 
LEGISLATIVE DEPARTMENT. 

'rhe following l~eport of the Select Committee ou the Bill to amend the lndi:m Stamp Act, J.879, was 
preseute(\ to the Council of the GoYernor Gcneml o£ ln(li:t for the purpose of making L:tW'! and Rt>gulations 
on the 19th :March 1897 :-

'~re, the undersigned, Mmnbers of the Select Committee to which the Bill to n.mend the Indian Stamp 
Note l>v tho Hon'blo .ro" Gohiml L~w, Act, 1879, wn.s referred, have considct·ccl the Bill and the paper noted in 

.Jnt<·<ll3th ~l:h·eh 1897 [Pi.pcr No. l]. margin, and have uow the honour to submit this our Report, witb the 
Bill as amended by us annexed thereto. 

2. As clause 2 of the Bill as introduced referred only to transfers of leases by way of assignment, 
we have thought it well to insert n. 11ew clause which, hy the addition of certain wonls to the heading under 
No. 39 of Schedule I of the Stamp Act, makes it clear how transfers by way of underlease may be stamped. 

3. Certain further amendments of the Stamp law were suggcstetl in committee, hut, as we undcrstaud 
that the revision of the Stamp Acts will shortly be undertaken as a whole, we did not deem it ach·ieablc to 
consider them in connection with the present Bill. 

4·. 'l'he pnlJlicatiou ordered by the Council has been made as follow~ :-

Uu:ct/c. 
Gnzotte of India 
Fort Saint Gc<•rgo Gazette 
Bombay Government Gazette 
Calcutta Gazette ... ... 
North-1Ve. tern Provinc-es nml Omlh t:lo''CI'umcnt Glll'.otto 
Pnn.i•ll> Government Gn1.ctto 
Cont•·nl Provinces Gn?.etto ... 
JJurm~ Guzettc 
Assam Gnzt•tle 
CoorJ District (Jn~ette 
Siu<l Ollioinl Gazette 

None t~!pu1t1d. 

!Jut~. 

Gth i\[nrch 1897. 
(Nut J'••portc<l.) 

••• lOth M~rch 1~117. 
... 13tll Murch 1S9i . 
... (Not rcpo1·tcd.) 
... I :lth ~l:orch 11:117. 
... (1'/ot l'llJIOrtcc.l). ... ( ) 
... ( ) 
... ( ) 

• 

5. We do not. think that the mensurc has been so altered Ill; to t·equire rc·public1~Liou, and wt> 
recommend t.hat it be passed a~ now amended. 

T!te17th /J[a?·clt. 1897. 

VL-17 

(Signed) 
( " ) 
( ) 
( " ) 
( ., ) 

J. WES'I'LA'!'W. 
M. D. CH.\L'!ii:ERS. 
P. ANA'!'iDA CHAlU.t", 
R • .M. SA TAXI, 
H. F.. ;\1. -lA~F~. 
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1 
all outstanding loans of tho kiutl mentioned 

I 
therein and all such bonds, debentures or othet· 

il Bill to a111C1£d tkc India;1 Stamp Act, 1897. ccr~ifi~tr.s shall be valid, whether the same arc 
. . . · 

1 

stumped or not: 

No. II. 

WHEREAS 1t IS ex ed1ent. to amend the Indian . · . · · 
Stump Act 1879 . )t ·, h . b t 1 f · "Provulcd that nothmg herem coutmncd shall 
lows:- ' ' 1 ~ ere Y enuc cc us 01" exempt the local authority which has issued such 

bonds, debentures or other certificates from 
the duty chnrgcn blc in respect thereof umler the 
Indiun Stamp Act, 1879, pri01· to its amendment 
by this Act, when such dut.y has not already 
been paid or rcmittecl by .order issued under that 
Act." 

1. After section 7A ofthc Indian Stnmp Act, 

Addition of DC\\. section 
after section ~A, Aot I 
JSj!l, ' 

187!'J, ns nmended by Act 
No. VI of 189<J., section 2, 
the following section shull 
be added, nmncly :-

"7D. (1) Notwithstanding anything in tins 
Act, nny locnl authority 

Bonds, drbcnturcs 01: • · 1 1 1 
other cca·tific:>tus i.suc<l Oil rmsmg It oun nne er t 1e 
loan• u11dcr Act X 1 l Si!l. provisions of tho Locnl 

' Authorities Lonn L\ct;, 
1879, or of any other Jaw for the time bein"' in 
force, by the issue of bonds, clebcntures or other 
certificat.es, shall, in respect of snch loan, be 
chargeable with a duty of eight annas per centum 
on the total amount o£ the bonds, debentures or 
other ccrt.ilicates issued by it, nnd such bonds, 
debentures Ol' other certificutes need not be 
stamped and shall not be chargeable with any 
~rther duty ou reuewal, consolidation, sub-divi­
S1on or otherwise. 
. " (2) T~e provisions of sub-section (1) exempt­
mg certum bonds, debentures or other ,certifi­
cates from being stnmped and from beiu"' 
chargeable with certJUin further duty shnll apply 
to tho bonds, debentures or other ccrt.ificutes of 

.fl 

' · 

2. l'n Scltcd tde I, No. J9, of th.c said Act, after 
"\mc111lmcnt o; No. an iu /.he lt e~rl-iu.g " hease" ·il£ 

Schctlulc I , Act l o( JSi9. th e )ti'St colwnn, . tke 
t9orrls '' i11.cludinrl a11 

111tderlettse. o1· sulileaat! " ahtelt be added, 

3. ~n Schedule I, No. 60, of the said Act, the 

AnwnUmcnt or No. GO 
:uul in :ulditiou of new No. 
60A in Schctlulc I, Act I of 
IS79. 

worcl " Lease" wherever 
it occurs, is hereby rc­
}Jeulcd ; and after the 
said No. 60 tho following 
shall be added, nnmcly :-

TRANSFER OFI The same duty ns " 
LEASE by way of \'Cynncc (No, 21 ),;, 

· a.'isigumcnt and uot 
hy way o( umlcr· 
leas«:-. . 

Con· 

J. M. 11IACPHEHSO~, 

Secretary to tho Government of India. 

.. ':; 
' . ' ' 

,o( IS79. 

' " 



PART VI'!} 
•. 

'J.'HE BOMBAY GOVERNMENT GAZETTE, MARCH 25, 1897.· 

LEGISLATIVE DEPARTMENT. 

'!'he follo,~ing report of the · ~elcct Committee on the Bill to enable local o,utborities to borrow money 
:f:or tempomry tmcrgencies was presented to the Council of the Governor General of India for the purpose 
·ef making Laws and Regulations on the 19th Mo,rch 1897:-

We, the undersig·ned, :l\'lembers of the Sele~t Committee to which the Bill to enable local authorities to 
F 1·om H ono1·ar.r Secrctnry, Drit\sl> Intli~tn Associn- borrow , ~lOney for t~mpomry emergencies ~vas refe:r~d, 

.£ion, Cnlcutta, <lntc<ll~th ~farch lSOi (Paper No. 1). have considered the Bill and the pa1~el'S 17oted m the m;ug!n, 
l'rom Scc,·ct..•ry to Go\'crnmcnt <>f Dcngnl, illnni,·i· and have now the honour to submit this our Report, With 

.Jml DcJ•nrtmcnt, <In ted I uth ~.hwch 189i (Pnpcr No 2). the Bill as amended by us annexed thereto. 

'> " " e have added a sub-clause tu clause 2 to make it c\Citl' that we are not conferring any new 
-~pending power on local authorities. The object of the Bill is merely to emtble the local authorities, which 
.at present have power to spend their funds on the objects mentioned, to bori'OW for the like purposes. Any 
enlargement of spending power is, in our opinion, a. matter for loca.llegislation. 

7. The publication ordered by the Council hn.s been made as follows :­

.Tit JiJn!Jl-i~h. 
G"ccttc. 

G nzettc of I n<iia 
J'ort Saint Gcor(l'e Gazette .. . 
B ombay Government Gnzotte 
Caic:ntta Gazette 
. North-'\Ycstem Provinces nnd Ondh Government Gnzetlc 
Punjab Govemmcnt Guzctte 
Central Provinces Gazette 
Bunna Gozclte 
Assum Gnzcttc 

Coorg District Gnzette 
Sind Ollici"l Gazette ... 

Lt Ute JT•mtaculars. 

None r~pm-tcd. 

D((tC. 
27th E'ohL'lHU'Y 1807. 
(Not repo•·tcd.) 
( ) 
!lnl )lnrch 1897 . 
Gth )[:wch 1 "9i. 
llth Mnrch 189i. 

Gth :.\[nrch 18\Ji. 
1:1th i\Inreh 1897. 
l:Jth lllllJ'Ch 1897. 

(:'lot repm·ted.) 
( ) 

4. We do not think that the measure has been so altered as to 1·equire l'e-publiea.tiou, a.ud we recom­
'111end that it be 11assed as now amended. 

:nee 17th J.farch 1897. 

.,_ ~ -- -· ·-­..•.. 

(Signed) 

( " ) 
( " ) 
( ) 

( " ) 
( " ) 

.J. ·w :ES'~L.U!D, 
J. Woonnmm. 
M.D. CHALllERS. 

P. ANA:"'DA CHAli.LU. 

P. !PLAYFAIR. 

JoY Goni:s>D L.&.w. 

• 
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lSiO, 

No. II. 

il Bitl to mablc local tmth.orilics f.u LoNo·rc money 
for temporary CII!C1"!fCnci c8 . 

WnEn.E.\S it is expedient to ena.ble loen.l autho1ities 
to borrow money for temporary emergencies; It is 
hereby enacted as follows :-

1. (1) This Act may be c·a,lled the Loco.! Antho­
Short title, extent mul rities (Emergency) JJon.n,; 

cowmeuccmont. Act, 1897 ; 

(.9) It extends to the whole of Brit.ish I rulin ; 
and 

(3) It shall come into for<·c at once. 

2. (1) Notwithstanding anything· <'ontninccl in 
the J,ocnl Anthori~ics Lo:tn 

l'owt~r to l~cnl authorities Aet, l S7(i, or in any other 
to ~o•·•-ow !" _cas~• of law for the time being in 
£ammo or cpulonnc d1scnsc. f l l tl •t" orcc, a oca au .wn y ns 
defined in that Act JHa)", with the Jll"el·ious :a.nction 
of the Govm·nor Geueml in Council , borrow moiiey 
on the security of its fum\s for any of the' following 
purposes, namely.:- · · · 

(a) the giving of relic\' nm1 the cstnblishment 
u.nd maintenance of relief-works in time of 
famine o1· scarcity ; 

(b) the preqmtion of the outbreak or spl't>ad of . 
any tlanb>erous epidemic disease '; and · : 

(c) any measmcs which may be connected with, 
or ancillary to, o.ny of the plU·poses afore­
said. 

( :?) Xothi11,9 in ff,j,, secti@ sknU be deemed to 
a11tlwri;;r. tm;v locn/. authoril.!i to uun·t~ ·w u1· spcud 
fll(}ltfll/ for llii.!I •Pit1'poso for · ro/,i~:h uuJcr t.hc lmq 
for lite limo bci11!} h~ force it i& not luttllvri:cd to 
Clppl,V it~< fmul8. 

• 

3. (1) Every loan 

J>owcr to G O\'Cl'IIOl' Gt!nO· 
rnl in Couucil to impose 
conditions. · 

under the lust foregoing· 
seetiou shall be made sub­
ject to such t:erms and con­
ditions as the Governor· "(:<; 

General in Council may i 

think fit to impose. 
(2) In particula.r and without tirejudice to the 

generality of the provisions of ~ub-section (1), the 
· Go,·ernor General in Counc·il ma.,·, Ly "'enerul or 

special order·, prescribe- · "' 
(rt) the terms Oil whic·h the n ovemor Geucrnl 

in Council or the J,ocal Go1·ernmcnt mar 
lend money under t his Act; · 

(b) the nunner of recording· and euforcino- the· 
conditions on which such loans are to be 
made; 

(c) the inspection of: an.r works caTried out ot' 
expenditure inNn·ret1 by means of such 
loans; 

(d) the instalments by \rhich such loans are to 
be rep:tid, the interest to be clmt·ged there­
on and the nmnuer and time oE repaying 
sm:h lon.ns and o( paying- the interest 
thereon; am1 

(e) the accounts to be kept in respect of such 
l.oa.ns. 

o·E se<:tions 6 and 7 of the 4. 'fhe provisions 

Application of section G, 
·Act X f, !Sill. 

!•ocnl Authol"ities Loan Act, XI of 1879;. 
1879, .shall apply to the 
horrowmg· of money under 

this 'Act . .. . 

5 ... : ~~h ~ in·ovisions of this Act shall apply to nuy 
. . lo:t.n made after the first 

Apphcnt10n to loans mndo I f J ~ 
lwforo commencement of < ay 0 · anunry 189 I, and 
Act. before the conimencemeut 

. of this Act by, or with the 
saucttou of, ~he Goveruor General in Council to any 
local anthonty for any of the purposes hereinbefore 
meutionccl, :tll(l el'()l'Y such loan shalll•e dccmccl to 
h:we been 1n:ide lUJder ~his Act. · 

J. ilL MACPHERSON, 
Scc.retnry to the Goverument o£ India . 

I , 


