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W Sepamte paging is given to this Part, in Ol'de·r that it ·n~ay be file£l a.~ a lillparate con~rpilation. 

PART VI. 

BILLS OF THE GOVERNMENT OF INDIA. 
LEGISLATIVE DEPARTMENT. 

The following Bill was introduced in the Council 
of the Governor General of India for the purpose 
of making Laws :md Regulations on the 26th June 
1893; 

Bill No. 8 of 1893. 
A Bill to a1/le11d tlte Indian Coi1tage Act, 1870, 

anll tkc Imlia~t PaJ!Cr Currency Act, 18814 . 
vVuEREAS it is expedient to amend the Indian 

Coinage Act, 1870, and the Indian Paper Currency 
Act, 1882 ; It is hereby enacted as follows :-

1. (1) 'fhis Act may be called the Indian 
Title and commence· Coin:tgc and Paper Cur-

ment. rency Act, 1893; and· 
(I'?) It shall come into force at once. 
2. The enactments specified in the schedule 

. . hereto shall be repealed or 
:Repeal of CJnst•ng enact- modified to the extent and 

mente. in the manner mentioned 
in the third column thereof, but no such repeal or 
modification shall affect anything already done or 
any right or obligation heretofore acquired or under­
gone under the said enactments or any of them. 

Number, Year 
and Short 

Title, 

THE SCHEDULE. 

SectioWI. Extent of repeal or modifica­
tion, 

,Act XXIII of 19 to 26, The whole to be repealod. 
1870(theindia.n both in-
Coinage Act, elusive. 
1870). 

VI.-17 

Numhor, Yent· 
aud Short Sections. Extent of repeal or modilica­

tioo. Title. 

Act XX of 1882 
(the Indian 
Paper Currency 
Act, 1882). 

II 

12 

13 

Clnusc (b), dausc (d), and the 
proviso to be l'cpc:Ucd. 

'J'he Wl)rd and letter o; dause 
(~)" to be omitted. 

Tho worrls "to an exten~ to be 
specifi•d in the order not 
exceeding one-four! h of the 
total amount of ieaucs re· 
prcs.utcd by colo and bullion 
ao provi<led by this Act " to 
bu omitted. 

14 and IS. Tho whole seotiooa tu be re­
pealud. 

21 l<'or the pro•ioo to aub-aoction 
(/) th" following shall be 
substituted :-

" Provided that any coin or 
l.ouUion •~ received a.nd ap· 
propriate<l may be aold or 
exchanged for gold or ailvur 
coin of tho Govor~•mont of 
India of the like value, which 
ahall be so appropriated and 
set apart iual.tad uf tho coin 

. or bullion sold or exchanged." 

Sub·aection (!) to be repealed. 

28 Sub-aection (l), claoee Vl, to 
be omitted. 

Snh·aettion (8) to be repealed. 
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STATEMENT OF OBJECTS AND REASONS. 

'fhe heavy fall in the gold price of silver since 1873 has caused great and growing financ~al embar­
rassment to the Government oi India, which bas to meet large obligations in gold. It was behaved that 
a remedy for the ovils occasioned by this fall could be obta'i'ned by means of an international concert for 
the use of sill'er as currency, and for many years the Govel'Dment of India have hoped that such concert 
would be ~ecurecl. With the adjournment of the International .Monetary Conference at Brussels, the 
Government have b~en forced to abandon that hope. Meanwhile the financial difficulties have increased, _/; 
and strong representations have been made by the commercial interests of the countq against the main­
tenance of a standard which is constantly depreciating in its relation to gold, and against the fluctuations 
of exchange in our trade with the countries with which three-fomths of our commercial intercourse is 
carried on. 

The Government of India after prolonged consideration · came to the conclusion that, failing· the 
restoration of the use of silver as standard money by the nations of tha world, it was necessary to change 
the Indian monetary standard, and, in view of a further imminent fall in the ~old value of silver, it has 
been decided to exercise the authority given to the Government by Her Majesty's Government on the 
advice of a Committee presided over by the Lord High Chancellor, and stop the coinage of silver for the 
public at the mints. This is the object of the present Bill. Under executive orders, which will be issued 
when this Bill is passed, gold will be received at the mints in exchange for rupees at a ratio of ls. 4d. per 
rupee, and sovereigns of current weight will be received at the treasunes in payment of Government dues 
at the equivalent ratio of fifteen rupees for a sovereign. 

(Signed) D. BARBOUlt, 

The 26th June 1898. 

S. HARVEY JAMEEi. 
Secretary to the Government of In'dia. 

.. 


