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SUPPLEMENT 

TO THE 

BOMBAY GOVERNMENT GAZETrE, 
CONTAINING 

ACTS FINALLY PASSED. 

·. TH URSDAY, 2ND MAY 1867. 

®"" Separate Pa'ling is given to these S upplements, in continuation fi"om one to t!te other, that tl1e Act& 
nwy be collected into a ~eparate Compilation. Repablications of Acts have rider folios (titus 9la, 
9 lb), so that the . Copies may, Y desired, be detached. 

ACT fASSED BY THE COVERNMENT OF BOMBAY. 
The following Act of the Governor of Bombay in Council received the assent 

of His Excellency the Governor of Bombay on the 3rd March 1867, and the 
assent of His Excellency the Governor General on the 6th April 1867, and is 
published for general information:-

BOMBAY. 

Act No.1 of 1867. 
.An Act to reduce tlte A mount of tlte 

Capital of tlte Bank of Bombay, and of 
t!te Slza1·es tlterein, and to amend .Act 
X. of 1863, and .Act XV. of 1866 · 

c / Born!Jay ) . ' 

WHEREAS the Capital ofthe Bank ofBom
bay now nominally 

Preamble. consists of Rupees 
2,09,00,000 (two crores and nine lacs), divid
ed into 20,900 (twenty thousand nine hun
dred) fuHy ·paid up Shares, of the nominal 
value of Rup.ees 1,000 (one thousand) each,, 
and whereas 1t has been considered expe
dient that the amount of the said Capital 
and of· the Shares therein should be 
reduced, It is enacted as follows :-

AcTs....:..21 a - · · 

I. From and after the passing of this 
Act the Capital of the 

. The. Cnpitnl-to be di- Bank of Bombay, as 
v1ded I)llo shares of 500 re-incorporated and 
Rupees ench. . 

re-constituted under 
Act X. of 1863, shall be and shall be deem
ed to be of .the amount of Rupees 
1,04,50,000 (one crore four lacs and fifty 
thousand), and shall be and shall be deemed 
to be divided into shares of Rupees 500 
(five hunch·ed) each, fully paid up, and such 
shares sha.Il continue to bear the same 
numbers as the shares of the said Bank bore 
previously to the passing of this Act, ·and 
the shares which at the time of the pass
ing of this Act shall be registered in 
the name of the Governor in Council of 
Bombay, or of any other person or per
sons, shall continue so registered until 
transferred to some other person or per
sons, according to the provisions of the 

I 



,. ~ 

) . ,. J 

said rccitcJ ,\ct, ( r oth er Uw J• l'u\ i~i,ms in 
forc,e in tJri;: JJt'h:tff; but each of. IICh sh~ I'CS 
shall he clecmecl to be a share of the no mi
nal ~·aluc of Hupces 500 ( live l!nn dn'd), fully 
p:tid up, in the C: pital of tile :titl Eank, 
awl in case the Capital of tl 1c sai cl Half],. 
shall at auy time :dt er titc pa -~ing of' thi s 

' Act be in cre:~scd by virtue :wtl ill p~tr, Hance 
of the provi~ions oCtlw s::id rec.·ited Act, or 
ol;wr the provisions in force i11 this h<';talf; 
the new or ndditional Capital :o \.Tl ·at>!d 
shall in like JU:Hl llcr Lc d iYi-dcd iuto sil:ll'cs 
of Rupees 500 (lin) hnndred) eac!:, null 
such shares s!,:,ll be llltlll'bcred iu couti" 
mwtiou of the illli11bcrs of' t he> tl:en XJstJng· 
shares, and no cp:.rate interest or slwre in 
or Clf tbe -s:~icl Cnpi1al of bss amonnt than 
Hupees 500 (fh-c !n :ndred) Rhall be crc<~tcd 
or held by any propr!~o tcr, ilor shall any 
prop1·ictor or othc,· person be nt itlcJ to 
claim a share of such new or a\1d 'tional 
Capital of I L· ~~ amount than Rupees GOO 
(five hundred) each. · 

l I. All ccrii!katcs oF shares of the s:litt 
Ccrtificntc of Shr.rcs . Bank, which sha li be 

issued after ,. ;~e pnss
ing of this Act nnclcr tl te )'rovisions of 
the said reci ted Ac t, or other the pro visiOI!S 
in force in I his ·bl!half, citlrcr in ~)x~i1 ai~~?:c 
or substitution fo r certificates t hereto fore 
issued, or in respct:t of aucliti onal Capit:':l, 
shall purport to be certi.ficatc;; of on ·· or 
more shares of P upccs 500 (lin; hun Jrcd) 
each , fuliy paid up, and not ol' shares nt' 
llupees 1,,000 (one tJwusaud) each, a:; h :re-
tofore. 

IlJ. No person s!tali he capa!Jle of s<'rv
ing as a di rcc lor of 

Amcmlmcm (l( f; cc. 2 the said B~m k l1y 
of Act XV- of 18GG. d ct:! ion of t he n ro-

prictors who ~hail 
not he propriet or i 1 his own rig ht of 
24 unencumbered slmrcs of I he Capi t;;.l of 

tJ ,r ~ •. i,! \wk, ur wl o slwli he a tiirecto1, 
prrn·i:sionai director, or promot er of auy 
o1 her u~mk haviJlg' or advertised as about 
to have a pl:tcu ' of b11sincss IYi.thin t he 
town or i:sl:mil of Bombay. And in case 
O! ll101'e t itan Ot!e me mber of any l11Cr
l:illltife firm or company (being ot l1er _than 
a j oli1t :;trn;k CO lll [lany) being clecte ll direc-
tors, or wh ere :u~y directo r shall become a· 
lliClllb r ol' sucl1 firm or com puny , there 
being a lrr ady :1 mcnJbcr or he sam e firm 
a director, on ly one oi' such mem bers shall 
act :1s a director. 

l \'. At ail Ge::::m:l i\•Icetings of the pro
prietors of the sai c1 

l I " . . \ mcndr.r S(·n.c .. l<lr · }$a :1k, .tl1e proprietors 
:·nting at ti llncr:\1 .;\1cci- !!:1\:iur.r n. rif!l!t to Yule 
P~· • ~ 

· ·" · · a t such meeting, sha!i 
vo te accord ing to th : ~ {:J]lowing scale :-

The pr pric to;· of --· 

4 Shares of H.s . ;JOO each shall he 
cntitlc'ti ·t.o l vote . 

20 nu. clo, , 2 votes 
·!0 do . do. , 3 votes 
r;o tlo. tlo. , ~1 votes 
, '0 do. do. , 5 vote:; 

l :?.0 do. do. . , G \'Ol. f,' 

i (i0 do . do. · ,, 'i' votes 
and no proprtC'lo r shall be CiJ ti tled to more 
lk'n 7 \·ot::s. 

V. Ail mm.Jcys :md · as~ cis of the sai d 
. J1:mk ' rhich, but for 
th is Act , wo 11lcl l!:lvc 

been tkemcd to b'! p:nt of o r to hdoll .!T to the 

· l CSc r ·..: FnthJ. 

. t " I . 1 ' fi . o Capt!'::: Ott 1c sn1,, ban k as ·n:c•d by the said 
recited ~4ct, or siilec crea ted, shali , al.i'cr 
settin.Q; nuart a~: d l)I'O\·idinQ' fi1r t he ~lllOi l r.lt 
ol' Cai)il~i ns f"i xcd by thi's~Act, be a·p ,Jlica
ble to the formation or increa ·c of t l11 ! 

rrservc fu nd. provicled for by ~Pction 
~·xx.VL of !he snirl rcc:itet! L\ct. · 

\ 

nr \Yi·'J, ·o~~·nnu· l' N. ( l • . .s • .../ ... j _, l\, l ) t ' 

. Ac ti 1!2; 
JJombav Ca:;tlc, 23rd A p1·il l8G7. 

Jpdcr Sr:cw~tary to G(•\'CiTilliC; rH . 

---- ___________ ,;. __ _ 
l'rintod f~r Go \·cr~JUCD l at the Uoun.-. \' J;~C'~Q~ ·S;-I;r~;t~~~~J ~· =f!o• . 


