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ACT. PASSED BY THE GCOVYERNMENT OF BOMBAY.

The following Act of the Governor of Bombay in Council received the assent
of His Excellency the Governor of Bombay on the 3rd March 1867, and the
assent of His Excellency the Governor General on the Gth April 1867, and is

published for general information :—
BOMBAY.

Act No.1 of 1867.

An Act to reduce the Amount of the
Capital of the Bank of Bombay, and of
the Shares tlherein, and to amend Act
X. of 1863, and Act XV. of 1866
( Bomlay). '

Waereas the Capital of the Bank of Bom-
" bay now nominally
: consists of Rupees
2,09,00,000 (two croresand nine lacs), divid- 3
ed into 20,900 (twenty thousand nine hun-
dred) fully paid up Shares, of the nominal
value of Rupees 1,000 (one thousand) each,
and whereas it has been, considered expe-
dient that the amount of the said Capital
and of the Shares therein should be
reduced, It is enacted as follows :—
AcTs—21 7

Preamble.

I. Irom and after the passing: of this
X ; Act the Capital of the
Bink of Bombay, as
re-incorporated and
re-constituted under
Act X. of 1863, shall be and shall be deem-
ed to be of the amount of Rupees
1,04,50,000 (one crore four lacs and fifty
thousand), and shall be and shall be deemed
to be divided into shares of Rupees 500

The Capital—to be di-
vided into shares of 500
Rupeces each.

" (five hundred) each, fully paid up, and such

shares shall continue to bear the same
numbers as the shares of the said Bank bore

‘previously to the passing of this Act, and

the shares which at the time of the pass-
ing of this Act shall be registered in
the name of the Governor in Council of
Bombay, or of any other person or per-
sons, shall continue so registered until
transferred to some other person or per-
sons, according to the provisions of the

.



caid recited Act, or other the provisions in
force in thiz behalf’; but each of such shai'e_s'
shall he deemed to be a share of the nomi-
nal value of Rupees 500 (five hundred), fully
paid up, in the Capital of the said Bank,:
and in case the Capital of the said Bank
shall at any time after the passing of this
Act be increased by virtue and in pursuance
of the provisions of the said recited Act, or
other the provisions in force in this behalf,
the new or additional ‘Capital so created
shallin like manner be divided into shares
of Rupees 500 (five hundred) each,” and
such shares shall be numbered in conti-
nuation of the numbers of the then existing
shares, and no separate interest or share in
or of the said Capital of less amount than
Rupees 500 (five hundred) shall be created
or held by any propiietor, nor shall any
propiietor or other person be entitled to
. claim a share of such new or additional
Capital of less amount than Rupecs 500
(five hundred) each. : '

I1.  Allcertificates of shares of the said
O E (e onShares: Bank, which shall Dbe
ing of this Act under the provisions of
the said recited Act, or other the provisions
in force -in this behalf, either in exchange
or substitution for certificates theretofore
issued, or in respect of additional Capital,
shall purport to' be certificates of one or
more shares of Rupees 500 (five hundred)
each, fully-paid up,and not of shares of
Rupees 1,000 (one thousand) each, as here-
EOIOTe s e w

IIT. No person shall be capable of serv-
el © . -ing as a director of
‘Amendment “of Sce. 2 the said Bank by
of Act XV. of 1866. election of the pro-
i R Jprietors who- shall
not- be " proprietor -in" his own right of
24" unenciimbered shares'of the ‘Capital of
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the said Bank, or who shall be a director,
provisional director, or promoter of any
other Bank having or advertised as. about
to have 4 place of business within the
town or island of Bombay. And in case
of more than one- member of any mer-
cantile firmor company (being other than
a joint stock company) being elected direc-
tors, or where any director shall become a
member of such firm or company, there
being already a member of the same firm

‘a director, only one of such members shall

act as a director.
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1V. At all General Meetings of the ]/n'o“-
prietors of the said
Bank, the proprietors
having a right to vote
at such meeting, shall
vote according to the following scale :—

Amended  scale  for
voting at General Meet-
ings.

Theé proprietor of —

4 Shares of Rs. 500 each shall ‘be
entitled to 1 vote.

20 do. do. » 2 votes
40 do. . do. 5 3 votes
60 do. do. ,» 4 votes
S0 do. do. ,, D'votes
120 do. do. _ »» 0O votes
160 do. do. . 5 7 votes’

and no proprietor shall be entitled to more
than 7 votes.

V. All moneys and assets: of the said
Bank which, but for
this' Act; 'would have
been deemed to be.part of or to belong to the
Capital of the said Bank as fixed by the said

Reserve Fund.

‘recited Act, or since created, shall, after

setting apart and providing: for the ‘amount
of Capital as fixed by this Act, be applica-
ble to the formation or increasz of the
reserve fund  provided for by Section
XXXVI. of the said recited Act:

56l 7 B?/ ow/er}of [’lG‘Ri_l/ilt Hoziorable the Governor in C’ommi/,.i 3 :
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