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... SUP P LElVI E·NT · 

TO THF. 

.. BOlVIBAY GOVERNMENT GAZETTE, 
CONTAINING 

-ACTS FiliALLY PASSED. 

TH URS DAY, 25TH APRIL l8G7. 

Q" Sepamle Pal)ing ~~ .fJiuen. to t!tesr. Supplements, in continuation from oue l11 lltP ullier, lila! tlw Act.~ 
. ' may be col/ecl~d into a scpamte Compilation. .Republications of Acts {,cu;" 1·ider fu'lius (tf.,,$ 9la, 

· 9lb), so that' tlte Copies may, if desil'cd, be cletaclted • 

. A C· T P i\ S S.E D B Y T H E l~ 0 V E R N M E N T 0 F B 0 M B A Y. 

The follo\ying Act of tlw Govemor of Bomuay in Councilrecei\·ed the assen~ 
of His Excellency the Governor of Bonibay on the 3rd Marcl1 1867, and the 
ass~n.t of B is Excellency the Govemo1· General on the Gth A p1·il 1867, mid is 
published for general ,information :-

BOMBAY. 

Act No.1 of 1867. 
An Act to 1·educe tlte Amount of tlw 

Capital of the Ban/1 of' Bombay, and of 
tli.e Shares tlte1·ein, a'nd to amend Act . 
X . of 1863, and Act XV. of l 866 
( Bomljay). 

· WHEREAS the Capital of the Bank ofBom-
. • · bay now nominally 

. Preamble. consists of Rupees 
~,09,00,000 (two crorcs and nine lacs), divid-

2 

ed into 20,900 '(twenty thousand nine hun­
dred) fully paid up Shares, of the nominal 
value of Rupees J,OOO (on~ thousand) each, 
m.Hl whereas it has been , considered expe­
dient that the amount of the said Capital 
and of the Shar.es therein should be 
reduced, It is enacted as f~,Jllows :-

.ACTs-21 -

I. Fron1 and after the passing· of this. 
. Act the Capital of the 

. 'l'he. Cnpitnl-to be di- B:in k of Bombay, as 
ndcd mto shnres of !iOO · l d 
Ttupccs raeh. rc-mcorporate< an 

re-constituted under 
Act X. of 1863, shall be and s1lall be deem­
ed to be of the amount' of Rupees 
1 ,0-J,GO:ooo (one crore four lacs and fifty 
thousand), and shall be and shall be deem·ed 
to be divided in' to shares of Hupees 500 
(five hundred) each, fully ]>aid up, arid such 
shares shall continue to bear the same 
numbers as the shares of the said Bank bore 

·previously to the passing of this Act,· and 
the shares. which at the time of the pass­
ing of tins Act sh:~ll be registered in 
the name of the Governor in Council of 
Bombay, or of any other person or per­
sons, shall continue so registered until 
transferred to some other person or pe1·-

, son•, according to the provisions of the 



.· 

said recited Acr, or other the' provisions in 
force in tl1is bel1alf; but each of sYch shai·es · 
shall he deemed to be a· share of the nomi­
nal value of Rupees 500 (five hundred), fully 
paid up, in the Capital of the said Bank, · 
and in case the Capital of the said Dank 
shall at any time af.ter the passing· of this 
Act be increased by virtue ~ud in pursuance 
of the provisions ofthe said recited Act, or 
other the provisions in fotce in this behatf, 
the new or additional ·Capital so r.rel!tt!d 
shall in like manner be divided into shares 
of Rupees 500 (five hundred)' each;' and 
such shares shall be numbered in conti­
nuation of the numbers of the then existing 
shares, and no separate interest or share in 
ot· of tl1e said· Capital of less amount than · 
Rupees 500 (five !JUndred) shall be created . 
or held by any prnpl iftm, nor shall 'nny 
prop;·ietor or other person be entitled to 

. claim a share of such new or · additional 
Capital of less amount than · Hnpees ·500 
(five hundred) each. . . . · 

J l. All ·certificates of shares of the said 
Cet·tificntc of Shnres. _Bank, Which ~hall be. 

the said Bank, or who shall be a lliliector; 
prl)visional director, or p1:omotex: of any 
other Bank having or advertised as . about 
to have a place of business within the 
town qr island of B"ombay. And in case 
of more than one. member of any mer­
cantile firm or company (being othet· than 

. a joint stock company) being elected direc­
tors, or \vhere:; any director shall beeome a 
me!nber of such firm or company, there 
being) llready a . member of the same firm 
·a director, only ~:me of such members shall 
·ac't ·as 'a directol'. · · · 

. .. . ·(\' 
IV. At all General Meetings of the pro:. 

prietoJ..:_s of the said 
Amended scnlc for Bank, the proprietors 

~· otin;; nt Gr.nernl _ ;\iect- I · · I t ' t mgs. tavmg a ng 1 to vo e 
· at such meeting, shall 

vote acconling to the following scale:-

Th(:) proprietor of-

t! Shares· of' Hs. 500 each shall' "b:e 
enti tied to l.vote. 

20 do. do. · , 2 votes 
40 do. . . do. , ::3 votes 
60 do. do. , 4 votes 

• SO rio. do. , 5 ·votes 
120 do. do. , 6 vot~s 

. 1.60 ~do. . do, . . ;. · 7 votes · 
.. iil,lll'no proprietor shall be elit:it~<?d to'· mor~ 

than 7 vote·s~ ' 

Issued after tue pass­
ing of this Act under the pi·o.visioi1s' of. ·. 
1h{!_§aid_recited ~~t, or other the provisions 
in force in this behalf, either in . exchano·e. 
\:Jr' snl.islitntioh for c'crtificates theretof<~·e 
i_!;sned, or in i'espect of additio'nal Capirnl, . 
shall purport to be certificates. of one 61' 
more shares .~f Rupees 500 (five .. himdred) 
each, f~lly . paid up, .:md _not of . shares of . V. Ali tiwneys .::md ·ass.ets . of the said 
l;{'!J_pees 1,000 (one thousand) eacl), as .here- · . Reserve ,Pumh .. Dank \Y~ti~h, . b.ut fot· 
tofore. · · · ~ .. ..~ · · · ' ·' · ·. · · · this· 1tct;1 'wotlld lmv.e 
.. ·, .J ; .·J , ' .· ·: .. ·. . · ·. , beend_cemeqtobe .par.tofor·tpbelorig'to. the 

I)I. No person sh~ll be CUJ?ab.~~ of ?erv.: .. , Capital of the sai~l Ban k"as fi l\ed by the saic} 
.. ~ ~ 0 

• • .. tng ras ar cln·ector of . I ·recited Act, or since created ~ sHall aftel-' 
'Amendment ·of s~c. 2 the . said Bank by setting .. ariart an~ providing · f01.'tlui ; h;i l~tfn:t 

or :\ct XY. of 1866. el~ctwn of the jJI'O- of ~apital as fixed by ti)is A~t, be applica-
.: • , 1! · . : . · . ·1lJ~· ~e~~-~s . w.hP. · shall ble to t.he fmanation or increasa of the 
!lOt . b~- -Jll:0pnetor . . m ~ns own Ttght of reserve fund , , provid~d for . by Section 
~~ ,'l~lGilCllmb_erell ,~h!lren>f'the 1Cnpital ?f XXXVI. -of the said recited :Act; 

~ ; J l ' . ~ . ,· . ' . ~ . ( . '\ ~~ . ' .. 

'?-!Jt . o?·d~;··~ of tlte 'R,i;;tt Ho~;~r.rtble. t luf 6!01~em~1: i~~ ,;~~~-1ncii." .. · '~ 
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