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SUPPLEMENT 
'fO THE 

BOMB .A.Y GOVERNNIENT GAZETTE 
CONTAINING 

AOTS FIN ALLY PASSED. 

THURSDAY, 20TII MARCI-l 18(i2. 

fk_Tf' &f'arute Pu9iug is given to these Supplemcllts, i 11 co11timwlimt from o11e to lite ot!ter, that tl.e Act• 
may be collected it; to lt separate Compilation. 

---------------------------------

ACTS PASSED BY THE GOVERNMEN-T OF INDIA. 
ROME DEPARTMENT (Legislative). 
The followin~: Act of th•• Governo r G~nernl of Indin 

in Council recei\'Nl the nB~ent fJl' Hi:; Ex<•clleucy th e 
Gu\·c rnor Gcnnnl on the l3th FehruRry l tiU2, und ig 
\•ere by pro.mul~,;nted for general inform•tion :-

Act No. 1. of 1862. 
Au Act to Rr.r>i••e and C"uti11ue itt fnrce.for afurt/,_r 

period Act XXXI!/. of' ll:lii7 (to malte ju·rt!ter 
Provi.,iou •·ei(Jtiug to Foreigners.) 

Whercns it wns ennctcd hy Act XXVIII. of 1 ~ :09, 

~ Preamble. 
that Act XXXIII . of l !i:.!7 
(to make fiu·tlter l'rol'i•ion 

rtlali"g to Forti!JllCrs) should continue in force for two 
ve~ro from the .'>th day of Decemb~r 1!!59; and whereas 
it is expedient to revive nnd continue the snid Act for u 
further period ; it is enacted ns follows :-

The said Act XXXIII. of 1857 shnll contiuuc in force 
for the Jll'riod of two venrs 

N)~~~d a~~c!~~i~;u:;{iu :o~~! from t~c 5th dny or tlCccm-
tillthu 5th December 18G3. bcr 1!!61, nnd shall he deem-

ed nnd rnkcn to hove hnd 
eff~ct M if this Act hnd actunlly passed nnd received 
the nsscnt of the Governor General before the expinttion 
of the said Act XXXIII. of I 657, ns continued in force 
by the said Act XXV Ill. of I 859. 

M. Wn.u•, 
Deputy Sccy ., to the Govt. of Jndin, 

Home Department. 

The following Act of the Governor Gencrnl of India 
in Council received tLe assent of His Excellency the 
Governor GenerAl on the 2ith February 1 Sti2, and is 
hereby promulgated for general informaiion :-

Act No. D. of 1862. 
.An Act to r"ep~al Act XVIII. of 11!61 (for im­

posing a D~puty an Aru, Tratks, and lJealings). 
WHEREAS the Governor General in Council has 

determined that, ahhouoh 
Preamble. the Duties imposed on Arts, 

Trades, and Dealinss by Act XYIII of 1861 m•y be 
ACTS-4 

e<JUilahly ncluptcd ns n pnrt of the Financial syatem 
of lndln whcne,·cr the l':<igencie:J of the Stnte mny 
render it nect'ssnry, the snit! Uutits nrc not now rt .. 
<Juired t'or the puqwscs of the Government of ltuliu, 
nnd 1nny be <lispensctl with ; it is ennctcd as follow• :-

1. Act XVIII of lll61 is hereby rcpculed except 
· so fnr as it rcpculs the Ilegu· 

,\ct XVIII of 1801 rrt~eulcd. lntious aut! the JIRrls of lle· 
gulations of the Mndrns Code therein menlionctl. 

.M. Wvr.n:, 
Deputy Srcy. to the Govt. of Indio, 

Horne -Depnrtment. 

The following Act of the Governor Geueml of Jndi" 
in Council re~(·i•·ctl the usscnt of Hia Excellency tbu 
Govcruur General on the 28th February 11!62, and ia 
hereby promulgate.! for ll"''cml informatiou . 

Act No. III. of 1862. 
A11 Act to amcwl tlte Lo.w relutiug tu tltc use uf a 

Go~:erume11t ::ieul. 
Whereas it is expedient to adapt the Lnw relating to 

J•rcurni.Jlc. 
the usc of a Government llrol 
tu the present form of the 

Government in India ; it is enacted n• follows :-
Whenever it is rc<ruired hy any ltt•gulntioo of a loco! 

. Governmont, or by any Act • 
Whnt Seal to be ""'d of the Governor General of 

Jnst?ud,oftho Bcal oftlto&al Iuclia. in Council, thnt thu 
lad•~ C..wJ•""Y· seal of the East Jndin Com­
pAny shnll he affixed on b•hnlf or by the authority ot' 
the Government to any instrument or document, it ahnll 
he lawful if the seal is to he nllixed on hehull' or by the 
nnthority of a loCIII Goverumcnt, to nllix iu lieu of the 
seal of the .East lndin Compnny a senl bearing tl10 
de•ignation of such focal Guvcrnmeut, or, if the aeal 
is to be alii sed on behalf or by the authority of tba 
Government of IndiA, n ~tal bearing the i111cripliou 
" Government of India ;" and sucb instru111ent or 
document so sealed shall, to all iuteota and purpo1es, 
be u ulid and effectual u if the aealso UICcl had been 
tbat oftbe East India Company. 

M. WYLu~, 
Depy. Secy. 10 the Govt. of lodia, 

.Hom~ Department, 



The followiug Act of th e Go<cr nor Ge.:rrnl nf Indi a 
in Council rrcrh·cd the •·' sent of llis l':xccll cncv the 
Go,·cruor Grncrnl on the 2Bth Fchrunry 18G'1, find is 
hrr£" i1y prumuJgntrd for general informntion : 

Act No. 1:"!. of 1862. 
An Act for R cgulatiii!J the Bault ~f Bengal. 

WnEnt;As the Go,•ernor Genernl of Ind ia in Council 
Prcam1~1c. lw~, pursunnt to the prn ~ 

,,i, ious of ,\ct VI. of 183!1, 
(Ho.lating to the Bank Of llengnl); gi,·en twelve 
mnnths' due notice to the Bank of Dcn!!nl th at th e 
prm isions of t.hc said Act, ns rc~;nrds the i•ower of the 
llnnk to issue Promissory Not es under Section XXXI. 
n! that Act, would he moclifrrrl as hcreinnftc r appears, 
nnd it is (.)Xpc·clicnt thnt the provisions of t iL e snid 1\ct 
:md of :\ct XXI. nf JS.j4 (to ft11U!Urlthc L mo t•elntht[f 
t o th~ scvr.ral }Jnnlo.s oflJeugul, Jllur/r(l,fl, our/ )Jombntt) 
nnd of Act XXVII. of l Hf>.'i (to . enable the Ban!.·s of 
Jlcn,qnl, Jlltulras, aml D (mdw!f, to transact ce;· tuiu 
1m$inc&8 in rt~&pccl of Govcrmneul Secw·iti f'.'~ mul SJw,·cs 
in thr .airllJank) ns regnrd; the sni.J lln11k of llcrwnl, 
~houlcl Lc rc-cnnrterl with crrtnin nmendml"nts ~nd 
rnodificntions hcrcnt'tor contnined ; it is herciJI· <·trnctc<l 
ns follo.vs :- • 

I . Act VI. of 1839, except in . 'so l'nr as it repeals 

Ropunl of Act Vf. of 1830, 
a•td Ac ls XXJ. of l Sfi·l (]lid 
X X:\• ft. or IQ.:,':; 60 ful' ns Uu~y 
rehatc to lho Donk of lJougotl. 

nny prior tihnrter, ne~u­
lation, or :\c:t, nnd <'xcCI't. 
ns to nnv net or n{l'('nc·e clon e 
or com n;iurd or nur linLi liL\" 
incurrrj hrfo rc ihis Act 

•hall come into npern tion, ntrd .. l ets xxr. of 185,1 nnd 
XXVII. of 185:i SG fur ns ther scrcrnllr rclntc to th e 
Bnnk of Il~ngnl , nrc rrpcn l<·d frorn nnd ntier the co~~>ing 
intn opcrntiotr of this Act. · 

11. From mrd nfter the coming into opcrntion 
Pro·~ent Corptlrntion cou- of tllis Act, nml nul wiLhst:tnll-

tiuut•d. ing the reprnl nf the snid Act 
. VI. of 18:.19, tht} pn.•sc·nt nud 

(ut nrc Proprwtors of the capi tnl Rtock of the llatrk of 
llrng-nl shrrll contintrc to he ". hod.v cell'poratc hy tl>c 
nnuw of lhr lJnnk of Ucuga l \nt}a pcqwrunl succc•ssion, 
rm.rl .~h11ll t~O tll~u uc t ~ J10?Sc·ss :md c11j tJ_r 11ll the ri,!!" ts, 
J ~ ll\' llt·gt •s , nmlunmumilcs 111cid C' ut IJy l.~aw to n co rporn­
fl!lll ngt!Trgnlc. 

111. Allpror,crty nnd securit.ics for pro 1>crt~· . cln irn•, 
ProrJotl\' of tl•o llunl· nud dt'ntllnds whnl sot'n·r 

.' · '· now \'rstctl in or hl'ld lq· tire 
sard pnnk. of Bcrr~nl und<·r nnd hy ' ·irttic of t l;r snid 
Art ' I. of I 8:19, slrrrll, from nut! nftcr the corn in" 
into operation of this Act, he Hstcd . nrrd continucrl · i~ 
tire smd llnrrl; of Ilengnl, as nml heirw a hot!r corporntc 
m~dcr rrnt! L~· drtne of this .\ct ns

0
nlorcs:;id ; nrul th~ 

sat~ ·llnnk ol llcngal ns such body corporate shnl! he 
~trhjcct t.o nll d~ut s, dcnrnuds, elnirn;, ronrl liahilitics 
uutstnudm~ nv;must th e snid Uank :tl tl1c time of this 
:\(•l so com.iu~ int!, opcrntiou,1nmluo suit or proct:cclinno 
:rt Law or Ill E<jUJty then pending slrnll ccnsc or nunt~ 
rr r corrofrJUCrr cc ~f tlrc rcpcr.•l of the snic! Act Vl. of t S:l!), 
or of the corrtruunrrco ol tire Mid Hrrrrk h1· , irtuc of 
thi~ Act. • 

1 V. The snicl Dnrrl; so corrtirrned ns nforcsrritl shnll 
U k and IIIII\' SII C Jrtl d Ue ~llr•<l . 

by r:~1,nh:~~· .:,~.~.:.~:! 1~c f~~~~ h): its c(ll'pOrnt C! unmc nfnre-
snJd nrrd shrrll nrr•l rnrrv 
hll\'(! nud nse such coui~ 

mon 1ca\ ns the Directors of t.lw snirl Bnn k slr:rll fr·om 
time to time nppoiut, nnd· shnll be competent rrs such 
hody co~p.orate to acquire nrrd hold, either nb~olutelv 
or c~nd.rtlonnlly, for n terrn or in perpetuity, arr;. 
descr1ptwn of property lYhA\Cl'er, nod to trnrrsfcr nnd 
con~ey the tiome. 

V. 'l'l1e existin~ 

Coplial of the Uook. 

aud trtaDiili:l· property. 

capitol of the said llan k now 
consistin~ of 1!,6i5 sh;rrs of 
ComJIAny's Hupees 4 000 

encb, divisible into lrnlf nod quarter shares slrnll 'con· 
tinue to be the capital of· the snid Bank; but sh~ll from 
and lifter the coming into operation of this Act, ~onsist 
of 1.0,700 shpres ·of Rupees 1,000 e.tch, ~ivisible into 

half nnt! qun rtct· shares, and such capi tal shall be 
subjC'ct to such increase as nex t hcrci unfter mcutionC'd. 

VI. It shnll be lawful for the Directo rs of the 
said llank for Lh{l time bcin~, 

Iucl·casc of C:...pitul. from time to timt·, as :u~(l 
when thcv shnll deem it exped ien t so to do, nrrrl on 
such prC\~ions notificat ion ns they way dcC'm suflicil'ut 
in thnt bchr.lf, to irrcrcnsc the s:rid cnpitnl, nnd for : hnt 
purpose to make suc.h orders nnd dirccti?ns for tire. 
opcuiu~ of suhscril~(tons t~wards.., such mcrcnsc. ot 
cnpital by the Proprtctors of l he Dnnl< for the trnlt' 
bcin" as to th em may seem fit, nnd nlso to allow to the 
snid"'Proprictors such period to fill up the subscription 
ns to thrm, the snid JJirl!dors, shall seem meet, nml 
nlso to prescribe i1i whnt rnnnncr :md form the snid 
J>ropricrors shnll suh!:lt:rii.Jc :md pny in to th e Ht.id Brenk 
th e p roportions of ne w cnpiLnl which such PropriEtors 
tnny rc~ pcc ti\·c l y desire to sul,scriLc, nncl nlso to make 
such on)C' I'S nuc.l directions as to them, the said 
Directors, rnny scrm fi t, for tire clisposnl nnd nllotment 
of th e nwount of new capitnl th nt may not he !!-u!t . 
scribed for nnd pnitl up by Proprietor·; for the tirir<· 
being, in the mnnncr nn d form so prescribed. Provided 
nlwn:·s, thnt the en p!tnl of the sn ic.l Hank, including any 
increase the rei n, th nL mny be nuHie under Section 
XXXVII. of' this Act, shrrll not in the whole exceed 
30,00() !l)rnrrs of 1 ,OIJU Hupees cnch. 

VI[. It shnll he lawful lor nny P roprietor of nn~= 

Consolidated Stock. I ,000 ~lupces'sh~rc or shares, 
or of nny hnJt or qu arte r 

shnrc or shnrcs, in the existing c:npitnl or in the new en pi· 
tnl so to be crcn tccl ns nfo l'csnid, nt nny time, and from 
tin u~ to tim r, Lo surrender sue!& shnrc or shares, or lml f 
or qnurte r share or shnr('S or nny of them to th e Dirrc­
tors of the llnuk f(u· the Li111 c beiu~, :mel· to cl cutaud 
autl rN:c·i \'C fro m the Bnuk, in lieu th ere:of, co nsolidnt<'d 
stock \o \Ire lik<· nmotrot ns rcp res<·uterl hv tire share or 
sharc.:s ur half or qnnrtcr shnrc or shnrcs sd surrendered ; 
nml in like munnc1· nny 11roprictor or oth<·r pcrt~Oil 
sul: I'Nihing for nny portion of th e new or iucrcasrd 
cnpit:d under th e provisious hcrein bcfort.: comninrd, m:-cr 
nt his option suhscri hc fo'1• shan·s or for co usoiiduu·; l 
stock, <•r }lllrtly for, slurl'l·; and prrrtly fo r stor•k. 

VIII . The corrsolidatctl stock nforcsaitl shall !>e 
Consotirlntcd Srock hot·; trnrrsfcr.thle (s tr~j cct to tht· 

trnu.)1·c1·n1Jic. provisions hen·iunftcrcontni ll· 
. · ed with respect to transfers) 
111 nny Rt!tonut or s111.n not l<'ss th nn 2fl0 HupcC's, nuU th t• 
holder of ·~ny share or .shares or hal f or qttnrt.,t·sharcs or 
•l~nre o~· of any c~usol rtl u tec~ stock, shnll llc a Prop r it• tor· 
.ol nnd 1rrtcrestccl rn the capt tal of the Bank to the exr·rrt 
o{ the nmoutr t of the shares or hnlf pr quarter share,; 
or stock so held bv him. · 

IX. A certific"ntc signed by three Directors of the 
said Bank shall he dcli,.cred 

Ccrtificutc• or Shares nnd to the l,ropriNor of :un· 
racuipl.:s tu1· ~\lucl.;. " sl1nrc o~ · hnlf r~r · qunrtc"r 

. sh:rr·es of the cnpllnl of tire 
. s:utl ~auk,, upon ~lemnnd made by such Proprietor, nrrrl 
nny lropnctor ot nrorc tlrnn ono such share or· hn!f or 
(JUnrH·r ~ hare, ma)· at his optiou demand n ccrti ficn t:.• 
lror .<·nrlr or .one ccr·tifi cate fur all Ir is slrnr cs, nnd a 
rcCC!f~t s l r:~l l m·lr k.u 1rrnrrrrer ou dcrnnrrd be dcli,·er·ed to 
~Ire . . I rol"."'l ot· ~ t nn.': slocl;, ,nnd nny Proprietor of7'7 
st.oc k '"'.'~ nt Ins optton derrrarrcl one receipt tor the 
''.hole of c he stock or scpnrnlc rec<:ipt~ fm· nuy portiotHt 
ol the stc>ck so held b,· lrirn 

X. The proportio~ of tile cn~itnl of the •aid Bnnk 
· Shurcs :uod Stoct, to bo held by nny Proprietor, 

d<cmc<.t t>cr•orrot c.tutc. whether held ns shares or ns 
. consolidated stock, shall be· 

of the nnture of personal cstnte of such l'roprictor. 
· X.l. Sharrs Itt the cnpitnl shnll be transferable hy 
Trnnsr~r or Shares ood endorsement to he mnde o;t 

Stock. the certificates thereof rc· 
spectivcly, under the hnnd of 

the Pr~prictor or his A~tori1cy duly nuthorised, which 
eudormnent shall spectfy the unme of the person or 
persons to whom the snid trnnsfer shall be mad~. nnd 

,.. 
I 



consolilin~NI stock sholl he trr.nsfcr~blc by n deed of 
tr>nsfor <·xccutecl by the Proprietor or his rlnly nntho­
l"ised 1\tturncv. nnd in the form S<·l forth in Schedule:\ 
hereto nnncxCd. Pro,·idC'd nlwn•:s, thnt uo cndor~cmc.1rt 
of n sharr, certificatt•, or dt'('(l of transfer of stoek 
shall be l'ff'ectunl to trnnsfcr nnv interrst in the share 
or stock until such endorscmC:nt or dcotl ol' tr:msfr r 
slmll ha,·e been regi stered nt t he Bnnk of Bengnl, nnd 
such n ·gistrntion shnll hnYc hccm noted un such 
C'nriorSl'OH~lll OT dct'd of trnn~fer untlt•r the haud of ·fll1 
Ofliet•r nppointed for thnt purpos1· by the Dir<·ct,rrs of 
the snid Hank. }1 rovided a lso, thnt c'·cry t1'nnsfer of 
shares or stock 1n· c>ndorsrm4.!ut or d <"c,] of trnus fc·r ns 
aforesaid. shall he "iinblc to Stnmp Duty as a trnnslcr of 
shnres nnde1· Glnur.c 19 of the Schc·dulc :\ to Act 
XXXVI. uf JS(i U, or nuy fut1frc Act imposing 11 Stamp 
Dutv on trnnsfcr of shares. 

XI I. The rc~iste •·ed Proprietors for til<' time being 
. ... of the .shares nud ~lock into 

~01'p01':Uion to con :o: i:-t o( whi ch the capit:tl of (.!Jc !lnid 
rcg'll'i tl!I'Cd ProprictOl':i only. nauk shall he tl i,·i lh'll, aud 

no othfr prr"OIIS "sh•JI be me<11bcrs of the bod~· COr• 
porntc hcrchy continued, nnd the Bank slmll . not be 
bound or nffrct.rd hv uotict.· ol :wy t ru t to whtch nn\· 
sbnrc or stock nut~· he . sulJj l•c t in tbc h nn tl ~ of tile 
TC'!!'i s t~red l)ropri(•tOr therC'of; and whc·n :my shnrc car 
stOck i!' ,·pstcd in more than one r<'g: isu·red Propric~ 
tor, such 1?roprietors shall, us hctWl'<' ll thcm!wh·cs nncl 
tl•e Dank, be cousi<lercd ns joiut t·ennuts with brn('fit 
of suni,·orship. The shnrc·s and stock )·e,;istercd in 
the nnme of the Go''""'"' General in Council shall be 
~h a ll he dct•mrd to liclong to the Sccn·tnry of State fur 
1nc1iil in Council. 

XIII. The business of the snicl Bnnk shnll be 
DirccLtu·a. rnnll:t!!cd h\' ui tu• Directors, 

of wl;om (so lon<: ns the Go· 
,..,.,lmcnt of India shnll hole! shnrr·s or Hock in th e 
snid Dnnk, or so loll"' ns nny such orrnugcmcnt ur 
n~rccmrnt with the G~rrnuncnt as iu S1·cliun XXIX. 
nf this Acl mentioned, which li n'\ hcc n a\n·ndy cut ('rrd 
imo or shnll hcrc·a ftcr be eull' rNI into, shall remain in 
Ioree) three shnll he npw:inll·d nnrl rclnO\" nble hy the 
Govcrnnr Gcncr11l of ludi;t in Council, anti th e rcmniu~ 
iu 'l Dirrctors, nm.l in cnsc the Gon~rnnwut shall <.·e:t:;c 
to hold sh:ncs or stock in the said Hu nk nnd no StH·h 

r.rz·nngr·m<•ut or ngrct•mrnl ns nf'Orc-:aicl f' hull rcrnniu in 
force, nil the Direclors shall he t i<·Ctcclnnd he n·•nm·­
nhlc Uy \>'Otc of a g:cncrnl meeting: uf the P l'opricto rs. 

XIV. The persons w.ho at th e ti111e of this Act 
Prc$-Cnt Dirccror'3 to be comi.ng iuto op~rnti?u s":!ll 

cont ' uucd be Um .. ·ctors of th e :11d Jbu.\, 
· · shnll contin ue to be Di•·<·c-· 

tnrs of the said llnnk, suhjrct tn rcmonl ns aforesni<l 
nnd to Ll:e pro,·isions lu•rciua(tcr contnin cll. 

XY. Twu of the six Dirr•ctors cl<·ctccl nnd lo be 

'l'..,·o of tl w clccli\"O D!rcc .. 
· to rs tn :;o ou t hy J'U tuti on 
armurclly. 

clectcc l hy tl.e s;,irl l'ropric­
tnrs shull in rot ntiuu ~n ou t 
nf onic<· on tl1c ::iccmul Mon­
dny in the month of D~ct·m-

l,er in cn'ry y~ar. on which dny a general mcrtill£ of 
.Proprietors shcdllw lu· ld fOI" the dection or two IJirectnrs 
in th eir strml. Pro\'idctl nlwn.vs, tlant nuy Directors g:o .. 
inu out hv rol.ntion ns nfurcsaicl slanll nut IJc l't'·l·li~ible 

~ nt'='thc cle'Ctinu wllich tnkcA plncc thcrcnpou. l )rcH:i<lt·c l 
t- nlso, tlwt t.hc rotntion existing nt the time or tiJiS Act 

com in~ into opcrntion shall cnntiuuc tu be .o~ 't•n N I. 
X VI. Cillll8C I.-No pt·r,;on shall hc: cilg•hlc ur <jlln· 

lifit•d tn sene as a J)irectur 

.s nauisqc'l'c~c~lil~\'.cca Diiolrnc~ctt<~l" . bCr\"0 IJy th·ctiou of the }li'Oprie .. 
tors, who shr,ll uot he Pro · 

prirtor in his own righ.t nud unC'ncumhcn·d of shares or 
stock to the amount ot Twelve thonsnUtl llupccs nt the 
least of the cnpitnl uf the said Balik, or who shnll ben 
Director or Aftcnt or l\Innnger of nuy other Bank or 
Brnnch Bank within the '!'own or Suburbs of Calcuttn, 
or who shall be n. pnrtner of or mnnnging nbc·nt fnr or 
~!.rdl held n power of procuration from nny such Direc­

·lor, :\gent., or Alunnge-r. 
C/ault 2.-No two persons who shnll be pnrlners oC 

10 
• 

No two por~nn5, ... li::c. oi 
lh c s.umu fh ·m to 8 \! 1' \ 'C ns 
J)h·oclors at Lhc !i:un o time. 

the some merCmtilc firm, or 
one of whom shnll be thr 
~;cncrnl agent ot; or sl1nll 
liold a power of prncurntion 

from, a mcrc:m tile firm of which the other is n part~ 
1wr, shnll be eligible or <ptnlificd .to scn•e as Directors 
nt the snnH" ti1no. 

XV II. ln cm;e of the dC'nt h, rc~ignation, or nhscncc 
from Cnlcutt11. for more than 

u,·~·ae,~~~~~~~-~nO,\lc~\~h c,:l e~~ t.l.tn·e ~~lcn~ar (!IOilths, Or 
1Ulcd up. UI ~ Cflla~lhcn ll!m • umlcr thr 

pr("ccdu.;; ~ccllnu, nr rr· 
tnm al m~ n~or(':;.ni•l of nny Dirl·crnr c:l<'c:tcd or to he 
(')ectcd by lhc snitl Proprietorii, th ~.: o\.hrr Dir(•ctor:t shn\1. 
within iil't<;('H daY,. nftcr such dcnth, TCIOO\' r\\, tJr rc­
siguation, c.11l tt SJ; Cciul ~\.'tlcral IUCctin~ of tlu.:: Proptit-­
tor=i f~JI· t hu pa rpu:::c uf choosing n successor to the 
IJircctor ~o dcnd, rc~ignt•U, nhst·nt, di~qm1iifh·d, or 
n·niO\'(" fi, nml such S LH'Ct'~so r sllilll come into the :mm•• 
plncc- in the rowt.iou ,,J.oreu,rnlionrd, in \Yhich thr 
dcct: n:it'd, rr111o,·cd, nb~ri1t, or disq ualifie-d Director '''"..:· 

XV 111. At g(·ncrnl m::ctin{.!'S of the Propril•tors, 
whe ther ordinnry Ol' spccinl, 

At Gcn,Jrnl :'ll cclln:::~ nil e,·cry c>lcction nnd other 
ma!tc~·s to. h•.l c.lccich!d hy u • matlcrsuhmiltcd to the nH~Ct­
nwJot·tt~· Ot Vo les. ing s)mll he dt·cidNI b~- n 
wnjori t ,· of \'Ol<.'s, and no :1crson sha1l ~~c nlluwerl to 
vote ul nn~' suc h nH•Nin;.; in n~spcct of nny shorl' ur 
stock ncqnircd by trnu:,fc r, l!ul~ss st~ch tmnsfcr :-tlmll 
hnvc been ct~~ uplt'l qd aud rcg:Jstt•r<'fl SIX mouths nt the 
lca :; t ht•forc t he litiiC ut' :mch meeting. 

XIX. :\tall snch gcucr:~ l mrclin~:;s, lhc Propriet•Jrs 

Scalt of \ "u t•16. 
slu1ll Yolt: nccording to thr 
tOilowiu~ scnl~ :-

. ·I Shan•s of Hupecs l,lliJO encl1, or <"Oil· 
!lolid:tt<·d s tock :uuountino co ·I,OUO, 
shnll entitle 111 

20 Shares ''' consol i•lntNI stuck 
Vote. 

<Iillo tlitto l\s . ~ti,OUO 2 Votes . 
40 di:to ditto ·lll ,tltlt) a 
GO cli t to ditto titl,U!IU tl 
~U dit •o ditto :ill,OIIO ;, 

I ~0 ditto ditto 120,1)01} ti 
I liO ,, dit.tu ditto , lliU,IJIIO 7 ,. 
nnd 110 j.Jroprittur shall he entitled Lo mQre fhnu s t:\-'Cil 

\'Ot<>s . Prm·itl ed nho thnt whl'U 1\11\' slmrc or slock 
sltall he h<·ld Uy jt~iut rcgis tt•n·cl l!ropri ctors, tin· 
J'lOpri cli)J' w l10~c nnmc &hull appc'lt' lirst in the lh·gi~tc r 
:1s ouc uf' the holdrrs uf such shnrc or stock , bit:~ II nlm1c 
ht: t• nti t lcd tQ• WJlt! in rt' !S pcct thcn•ol', nnd to rcc~.·in· 
notict•s as ir he w('rc ~ole J>rcJpric:tu r tllcreor. 

XX. It slwll Lc lawful for the Governor Gencr.tl 
of fmlin in <.:ouucil, ~o lou~ 
'" thc.Govcrnmcnt shnll hold 

shnre'i fJf stock in the snitl Hunk, _tc' g; ivc 1\ proxy in 
writ.in:.:; ~ i ·, tt cd Uy om: of the Secn•tnrica to Go,•crumcnt, 
to a ll \' j•\:rSon whom the Gon·ruur (;s.-Ut..'l'nl in Cnuncit 
may ,;ppuint trt :lltcnd 11ny gcncrnl rnct:ting of t.hc l,ro· 
prietor•, and the hul<lcr of such pr<•xy sl111ll be entitle<( 
tcJ f:in• s<·,·cn \'ulcs upun nll mntlcrs or questions that 
muv Uc snlJmiuet.l to such mectiut~• excepting upon the 
ch:(•ticn1 or remm·al of tmch lJirectura as nrc elected by 
tlu: ~nid ljropricr.ur~. 

XXI. Any l'roluietor cntitl<·<i, tc~ vote nt. ouy 
gcnernl meetmp moy :;tvc ol 

Go•,• t: l'nmcnt Jl i'O~y. 

ProxlcJ of J'rOJiriclortt. pro~y in , wntiu6, cithC!r 
~cn<·rnl or special, nnclcr his hnnrl, or the hnud of his 
Attorney duly nuthoriscd, to nny other l'rnprictor, nnd 
such proxy >hull be prnclncrd nt tl.•c ~im~ nf votiug, nncl 
sl.nll cutitlc the person •o whom tt tU r;tven, to \"ole ou 
such mnttcu ns slinll I.e autl~<~ri~ctl Ly the tenor o( 
such proxy. l'roxies existing nnd iu force nt th~ time 
of this Act corning into operation, shall coutinue in force, 
anything herein contniued notwithstnnding. 

XXll. At the lirst meeting of the Directors in 
e\·ery year, they shnlt 

. Directors to choo' o n l'rc- choose a Preaident from 
:~~~~~!: v:l~~~ 11 

\o havo u among themselves, an~ 
g whether tho office of Prest-

• . 



dent shnll become Tnconl, th•y sh:.ll .• at their next meet­
ing, choose n sucC't"ssor for the rcm:tinc.ler of the curl't'nt 
''Cilr. nnd during nny vRcnncy, or 111 the nhscncc of the 
President the Srnior Dirrcror in rotntiou shall he Vice­
'Prr.<ident' for the timr, and such l'residcn t or Vicc­
Prrsitlcnt •hnll hnve the en•t.ing vote in nil cns•s of an 
rquol dh·ision of votes 

1
nt rnretiugs t•ithcr of Directors 

or Prorrictors. 
XXIII. '!'he persons for the timr. being holding 

rhc oflir.e of Srcrctnrr nnd 
.o\ccnunts. roc~lpts, nncl 'l'rcnsurcr, or of SrCrc·tnrv 

docurnonls of tho Uouk, by . 
wltom lobe ~l~:;rccd. n]om•, or of Drpnty Se-

cretary of the snit! Unuk, 
nrc hereby s~,·crnlly empowered ior nml on l•ehnlf of 
the 8nnk to endorse nnd trnnsfer Governmrnt seen­
lilies, Rnilwny shnres, ccrtificntes, nnd llo"'lcrl Wnrr­
hou~oc wnrrnntf', nnd other documents of title in goods 
stnndin~; in the nnmc oftlw Unnk, nrul to dr:'l\v, nccrpt, 
nnd endorse Dills of Exchnngo, llnnk I'o.r. llills, nod 
letters n( credit, in the current nnd authorised l.m~ine~s 
of the Dank, nnd tn si;.;n nll other accuunts, rcC£·ipls, 
~nd documents, connrcted with such business. 

XXIV. 'fhc •en! of tl1c &nid Dnnlt shnll not he 

Seal tl) l1o u~ell only in 
t•to.~cneo of lln·r.e llh·cc lord, 
who &l1ull blgu in token uf 
llwlr J•rtsoncc. · 

nfllxcd to nny instrument, cx­
CCIIt in the presence of three 
Dirr·ctors, who ' hnll si;;n 
tlacir nnrnes to the in stru­
ment in tokrn of their pre­

sence, nnd Ruch siguiu~ slulil be indrprmlcnl nf the 
~ignin~ of nny prre-on who m11y si~n th e instrument ns 
• witm·ss; nud nnlt·ss so signet! by three Directors, such 
instrument shall he of no vnlidity. 

XXV. '!'he Din·ctors for the time being shnll hn'l'c 

AJipolntrurnt, rt"movnl, 
t~.nd ron&UIJLII'nl lun <JfOihccrs , 
A: c. 

powH to nppoint such ofli­
cers, chtrks, nnd scnnnts, 
us mn ,. Ll• neccssnrv to con a 

rluct the business oi' the snid 
lb;1k, nnd to rcmo,·c nnv officer, ch•rk, or srn·nnt of the 
on)d llnuk, nud to fix the sn\nries of •nch otliccrs, clerks, 
nnd sen·Ruts. 

XXVI. No person 

l'ruhlt.itA c-m·tnln Officor" 
lruru ungul,!'lng iu o ther cuzu ... 
lnurcla l 1Jnsi1u:s.s n:1 pl'iucipnl, 
J:&ftlllt 1 or bl'ukcr, uud r(.la 

quh·o~ tht.•m tu ~;h·o tiucurlty. 

who shnll hold tl1c office 
nf Secrctnrv nnd 'l'rensnrcr, 
Deprlly St•cr·etnr_v, Hcnd 
. :\ccnuntnnt, or Klu1znnc:hrc 
of tho snid ll:uok, shnll, 
direct!~· or indirertl)·, engnge 
in nit\' olht•r cmmncrcinl 

husiues!l, t'ilhcr on his own nr.c;mn t indidduulh· or 
jointly with uthr.rs, or ns ngent 1ior nny nt her pcr~oirs, o1· 
net us u brnkc .. r; nnc.l t:rcr·y persou npp(Jiu~~cl lo 1111~' our.­
'" uwre of . the sniol oflicrs shnll ~h·e such security to 
the Vir~ctors lior till' lioithlirl clischnq:e of his duty ns 
tht•v •hnll think sullicient. l ' rodth•d thnt the st•curit\' 
tu be gh·en by uny Sccretnry ur 'frcnsurer shall be for 
not lcsR thom lo'il\y thnusnnol llupt·rs. 

XX\'11. 'l'he uu•incss ol' the soh! Dnnk of llengal 
Uualness of the Uunk shnll consist in le~~tliug on 

•J•oclllo~. Go\'ernmcnt Securities nnd 
shnrcs in llnilw"''"• thr. inlcr­

t·st whereon sbnll hnre been guornnleed by Go,·crnmcut, 
mrtl on goods, wnres, nml mcrchnntlize nul of n 
rwrishniJie! Jciud, in Urnwiug, dh;countiug, buying, nnd 
•clliug llills of Exdumge, nud otht•r m•gutinhlc 
hccuritit•s )lll,rnulc in Her ?l'lujesty'., lndinn 'I'cni­
torics nnd not tbsewhere ; in grnnting l'ost Bills 
)'nynhle in Ht·r Mnj<·sty's ludian 'l'crritories to order 
ur otherwise thnn to ucnrcr on dcmnnd ; in b~~·ing nnd 
Helling gold nnd silv cr bullion ; in makinj? in•cst­
llWnls in securities of the Government uf lnutn or in 
Lonus or Bonds secured by the lrnperi:rl l'nrlianwnt 
on the rc•·cnucs of Indio, or in dcueuturcs of Hnihnl\'~ 
.,:uara!ttccd. hy the .Go•·crnment of India; in rccei.-ii1g 
,U<'J108tts.; Ill ope!nng cash accounts nnd credits ; in 
tr:msnctm;, pecunuuy agency busiuc.ss on commission ; 
,:md iu selling ~roperty or securities deposited in the 
Dank as securtt,V for loans and not redeemed or 
pro\'erty or securities ~eco•·crcd by the llauk iu ;ntis­
faction of debts and clntms. 

XXYIU. I.u a4dition to drawing, buying, and $ell-

11 

ing Bills of Exchange tmd 
nank may r!raw nms or grnnting Post llills pnynble in 

~~x~!:~;~gcCo~~ilt~~~t!1~: ~~~~ Indin, it shall he lawful for 
Agency Department. the Dnnk to drnw Bills of 

E>chnngc and grnnt letters 
of crrdit pnynble out of Iodin for the use of their Con­
stit.ucnts in the Agt•ncy Department, nnd to buy Dills of 
Exchange pnynble out of India for the purpose of 
rcmittin~ funds to meet such Dill or Letters of Credit. 

XXIX. It shnll also be lawful for the snid 

Bunk mny trnmnct tho 
businc:>s curl'icd on nt the 
Gcncl'tal1'1'CMlll'Y•nnd undm·· 
tako the rnuuut!cmcnt of tho 
Go,·orn{llCDt }>A.f1Cr Cu rrcucy. 

Bnn k, through their Di­
rectors, under any arrange­
ment or r.~rccment with the 
Go1·ernur 'Genernl of Indi,, 
iu Council on behalf of the 
Sccrctnrv of Stnte for lndin 

in Council, to tnkc Ot"Cr nnd trnnsnCt nny purl of tlw 
business of or hitherto cnrricd on nt the Gcnernl 
'fren8ury (or in the Deportment of the Aecountnnt 
Genernl nt Fort William), nne! to superintend, 
mnunse nud become ngc.:nts . for the i~.sue, pnyrucnt, 
nnd exch,m~c of Go,·ernment Currency Notfs 
under Act XIX. of I Sui (to prot1ide for a Goverll­
mcllt Pllper Currency), or nny Act which mny 
herenftt•r bf pnsscd in relation to the Pnper Currency 
of the Go••ernmcnt of India, and to pny the nmount 
of such Government Currency Notes in silver to the 
holders therrof on prcsentntion nnd demand; nnd the Di­
rectors of the ~nid Dank shu !I hnve power, from time to 
time. to nrrnngc and settle with the Governor Genera) in 
t:ouncil ns tu the terms of remuncrntion on which such 
unsiness in relation to the Gcn~rnl 'frcnsnry, Accountnnt 
Gcnernl 's Dc1mrtment, nnd Government Pnper Currency 
.shall ue undertaken uy the llnuk, nnd nlso as to the 
exnminntinn nnd nuclit, frum time to time, of the nccouncs 
nnd ntl'nirs of the llnnk on uehnlf of the Go,·ernor Ge­
nt-n.l of lndin in Council. 

XXX. The Directors of the snit! !lank shnll not 
Dircctm·a not to make make nny loon or ndl·nncc on 

Louus on tihorca, &.c. shores or consolidnted stock 
of the soid !lank, nor on 

mortgnge, or in nny other mnnner on the security of 
nny lands, lwuscs, or immovable property, or the title 
deeds relnting thereto • 

XXXI. The Directors of the anid !Jnnk shnll cnuse 
nooks to bo balance~ the uooks of the snid Dnnk 

Iuolr-ycarly . to uc balanced on the 30th 
dnyof June nnd the 3lstdny 

of December in C\'Cry yenr, or nt such other periods 
ns shnll, from time to time, be determined by the 
Directors ; nnd n settlement of the bnlnnce nt cverv 
sut•h period, signed by n mnjority of the Directors, 
shnll Ul\ forthwith trnnsmittcd to one of the Secretaries 

·to the Government of lnclin, nne! the Go,.crnor General 
of lndin in Council (so long os the Government shnll 
hold shnres or stock in the said llnnk, or so long as 
:my such nr1·tmgemc.:nt with the Government ns niOre­
snid, which hns nlrendy been or shnll berenftcr uc 
entered into shnll remain in force) ~hnll nt nll times be 
entitled to require of the snid Directors nnv information 
lo.uchi!'l; the nllirirs of tl.lc llnnk, and tlic production 
ol nn~· ilocumeuts of the sutd llnnk, nud the snid Directors 
shnll comply with C\'Cry such requisition. 

XXX!l. An ncconnt of the profits of the said Bank,_ 
llil'iolcn•l• to be deter- shall he tnken hnlf-yenrly, on . 

mlnr~ llull-yoarly. the lst dny of January nn:l 
the 1st dny of ,1 uly in every 

year, or nt ~uch other periods ns mny, from time to tim•, 
hu dct~rmmed on by the Directors, and a di•idend 
thereat shnll he made ns soon thcrenftcr ns convcnicnth· 
mny u;, :md the nmount of such di"idend shall b'c 
dct~:rmu!ed by the Directors of the.'said llnnk, oo the 
lJRsr.s ol th~ actual profits mnde by the said Dank 
dnrrng. tbe SIX calendar months preceding the day up 
to '~Inch such half.ycnrly account shnll be tnken ; 
J~TOI'Ided tbat the said Directors shall, in their discre­

-uoo, ha\'e power to set apart such portion of the snid 
profits ns they •~ay oleem expedient to be added to the 
rcserre fu_nd ag:unst contingenc!es. 
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XX Xlll. On the l •t ~J onclny of the month of 
Genera l mccllng of l'ro- An~ust. in . C\ <~ ry ,vcnr, n 

priotot·o. gcucmlwct·twg of the Pro. 
prietors of the enpitnl of the 

suid Bnuk shnll he h eld, nt which the Directors of the 
'sni t! llnnk slcnll submit to the srcid P roprietors n 
stn tcmcut of nO'nirs of the >~<id llnnk mn<le up to 
the preceding 30 th of June, no· to snch uthc'r duy ns 
mny be determ ined on hy the Directors. 

X XX l V. At the firs t genernl meeting of the Pro-
mc~.:thm of Audi tors. prictOl'S of the llnnk held 

nfter the coming of this Act 
into operation, one or more Auditors fur the current 
ycnr mny be clcctt·d hy n mnjority of votes nt such 
meeting, nnd in like mnnnl'r nn Auditor mny be elected 
nt the fi rst gcuernl meeting of the Proprietors in ench 
current. yC'ur. 

XXXV. Any three of the Directors, or nny ten 
. . Proprietors of the snid flunk, 

rn lc~~~~~i';11,~~ of &Jlccml gone- mny_ nt nny time c o n.\'C ilC n 
a spt:clnl geue~·nl mccttng of 

th e P ropricf.ors u pon giving fifteen clnys' prc,·ious 
110ticc of such m<'c ling. n.nd of tlH~ pu rpose for which 
th e snme shnll bo con\'ened ns well to the Directors of 
the snid llnnk for the time being, ns nlso by public 
ndvertiscment in the Ca/<:1tfla O(l:e llc. 

X X XVI. It shnll he law ful for the Directors of t he 
snid 11nuk, with the snnction 

Estnblislnuent of Branch of the Governor General of 
Honks. 1 ndin in Cuuucil, from time 
to time, to form business n:;encit•s nnd to estnblish 
brnnch llnuk s nt such pl ncrs ns they mny d!•em .. ndvnu­
tngeous to the iuterests of the llnuk, wi th (ull power to 
the fl nid Directors to nppnint du ring pl cnsurc such 
n~cul s , t•h· rks, ancl st• rvn nts, nud t• irher with or without 
)ocnl Hoards of Directo rs or mnlw gt:mcnt, nnd nndt~r ' 
such n ·g ulntions, rrstr i t:t i ou ~, nucl co nditions ns to Lhcm 
Ill h)' St'C III fh, nntl frou1 Lim e t.o I ime t o \' nry sueh l'rgn­
ln.L i pn ~, restrictious, autl contlitions; urul the snicl Ascnt s 
and other O!licers shnll g i\'c such securi ty for tJ,eir 
~uu ll lwll nviour ns the Directo rs mny recruirc ; nnd it 
• lo nllnlsn be lnwful for t he Dio·t·cto rs, fromti111c to timr, 
undt•r nuy nrrnugr. Ju cHt!i nr ngrccnwnts with th o Go­
\'c•rnnr GC'ncrnl iu Coum:il on IJchulf of Lh c Scr:rctnr\' 
of 8 tn tt• in Conucil, In prOl·icl e for the cnudu ct aud 
trnu~ncti on h_v nny s uch Urnnch Bnnl\ nt• Unnk:; of nny 
pnrt o f the busi11c"' of or hi therto eclltc.l uetcd nt the 
locnl Governm ent 'l'rc:nsnrim;, nud fnr the snp <' rin­

' tc ncl cncf', mmwgcuH•uL, nm.l ngcncy of the locnl isstw, 
pnymeut, nntl cxchnn::c of nny Go\'crnmtnt Cm·­
rt•ncy Notes, pro\'iclcd thnt such nrrang<'mcnts nnd 

.,.11 n •g11lntio11s nnd directions gi\'t' n by th e snid 
Directors tu the ' Agents or l\ lmongeo·s of such 
Ht•nJJCh Bnuks, toucla iug the mm ang:cHI .;ut thcr<:of Ol' tl1c 
description of business to be undcrtak <• n tiH•reby, shnll 
not contnin nnyt hiug iu consist.t• nt with or contrnry to 
the prol'i sinn• of ob is 1\ r.l , or of omy Byc-lnws, Jlegnln­
t ions, or Orders which tuny be in fcm ·c fur the time 
being uncler the 40th Sc:ction of this Act. 

XXXVII. It sh nll be lnwful for the Directors of 

n nuk mny take over cnpl­
hd nnd hm<iri CS~ of lUI,Y oLhor 
Bank, und for fhat purJIO:SO 
itwr .. '1a:lc its own ca.pleul. 

the snid llnnk, from time to 
time, to enter into n<·gotin· 
lions fo r nnd to jourclonse 
nnd tnke o,·er the cocpital, 
nsscts, nncl business of nny 

other Bnnk within H er 1\lnje>ty's lccdinn Tcrritorirs, 
of whi ch the cnpitnl is di"idcd into shnres, nnd to grnnt 
nnd nllot to the shareholders or Proprietors in such 
llnnk in full of their respective right, title, nnd int.erest 
in such cnpitnl, nsscts, nnd businrss a sufficient nu mber 
of shnrcs in the cnpitnl st.ock of the snid Bunk of Bengal 
(which number shnll be determined by the Directors) nnd 
for thnt purpose to incrcnsc the cnpitnl stock of the said 
Hnnk by the issue of such number of shares ns may be 
so determined on. The Shareholders or Proprict.ors of 

· the p~rchn•cd Dnnk ro whom such new shnres shnll ue 
allotted, shall be proprietors of the llank of Bengal and 
be in nll respects in the snmc po;ition ns if they hncl 
r r.pecti>·cly •ub•cribed · aod paid for the shares so 
allowed to "them. Provided alwnys thnt the business so 
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purchased shnll after the purchnse be ·cnrrir<l on by the 
said llnnk of Jlengnl with, nnd subject to, the se•ernl 
restrictions contninccl in this Act. 

XXXVIII. If nny of 1he snirl Proprietors shall 
become indebted to the said 

H nc~l' Proprietor bccomca Bnnk, it shnll bo lnwful for 
Indebted to ohc Dnnk. the snid llnuk to withhold 

payment of the dividends on tho shnre or shnrct1 or 
consolidnted stock of such Proprietor registered ns his 
own propt'rty, nnd not ns hrld iu trust or ns executor or 
administrator, nnril pnymcnt ofsnch cleht, nnd to npply 
such dividends townnls pnymcut thereof, and nftcr 
demnntl nnd tlcfanlt of pnyment, nud notice in thnt 
hehnlf given either to such Prop rietor, or his constituted 
ngt•nt, or by public ndvertisenoc.nt in the Calcutta 
Ga:ctfc, it shall he lnwfnl for the snid llnuk to refuse 
rcg istrntion of the trnnsfer of nny such Rhnre or shares 
or s toe!k of such Propri c· tor, until payment pf•uch debt, 
mod if the snmc shall reonnin unpnic.l for the space of 
six cnl<·mlnr ononths nfter such notice, to nrlrcrtisc for 
publi c snlc nnd to sdl such •hnrc or shnres or stock or 
so nonco}· or so much ns onny he neccssnry, and to apply 
the proc~cds t.h ereoftownrds p•ym cnt of such debt, with 
ico tcn•st nt t ho rnt e of six per cent. per annum, pnying 
o\'cr the surplus, if imy, to •uch Proprietor or to his 
lawful repre':srutativc. 

X XX IX. Whereby, by th e clcnth of nny Proprietor, 
his shnre or shnres or stock 

H.-·r." J; Ul!iun urleg"al r Cilrf'\- shnll devolve on his legAl 
;,~.Iii;~:~:.;~:; uf clcccUliCt.l l'ro- l'C' JII'\'8CIIlRtiVC1 the finnk 

shnll not be bound to re­
coguisc nny l c~nl rcprcscntnlin:s of Much clcccnscd Pro­
p rietor ot lc cr thnn n Jl<"rS<m who hns tnken out Probntc 
to the Will or Lcttr•r• of Admicois trntiou to the rstotc of 
such decen•cd Pmprictor from the Suprt•me Court of 
J udicnt urc nt Fort Willincn, or who hns ohtninccl n 
ccrtificntc in respect of <he C>tnte of such clccensed Pro­
prietor nmlcr Act X XVII. of JRtiO (Jar fttcilitnting 
tltc calle~.: tioh of debt a on Ru cuc.-'il1iull&, mul f or the accu­
•· ity of l"''·i'ie., I"'Yii>!l debt., to tlc c r cln'c•cnl<r/.ioe• of 
dccctrscd pr.rsouJ~), ll<•scrihing :-n ch shnrrs or sLock, from a 
Cour t uf <:ompctcnt juri•dictcun within the Presidency 
of Furl Willinm . 

XL. -It. •iucll be lnwful for the Dirccfo/'8 for 
. tlce time being of the enid 

Pnwortlf l>it'l:ctur tomnk«!, JJnnk to tunkc nnd JHlSS 11ye­
~l!r.r, muJ I'Cecluc.l H) o·lllWtl, lnw:J, ltt•gulntious, nnd ort.h•rs 

• for the b'flml go,·ernment, 
nml in rofcrruce to the mode of ennclucting the business 
of the ll rll!k, nnd Much Ilcgnlntions nnd orders, from 
time to ti cnc to modify, rescind, nold mrv ; nntl it shnll 
fu rther he lnwful for the Proprietors or the enid Dnuk 
nt nuy geucrnl meeting, whether nrcliunry or specbl, to 
puss rtriolutiuus nntl frntn«·, nml from time to time, 
rr Hcincl :mel vnry Bye-luws uml llnlc• for the direction 
of the ocfl':c irs of the llnul; , nnd the same shnll be bind­
ing on the Directors nnd Ollicers nnd on the l'ropri"tors 
of the Bnnk, until n ·•ein<lsld or mried nt nny subse­
<jUent gencrnlmt·et iug; providNI nlwnys, that no Bye­
lnw, llcgulnt ion, or order, or nh crntion or rescission of 
nny Bye-law, ll.cgnlntion, or ~rd•r, whether Jlnsred J.y 
the Directors or by the l:'ropnetora nt a grnoral meet­
ing, shcoll be r>f nny ,·nlidity, except in so fnr ns the 
same shnll be consistent with the provisions of thia 
Act, nnd shnll be npprovcd by the Go,·crnor Gcnernl of 
Indi11 in <.:ouncil, such appro••l to bo c·ignificd in 
writing under the haud ofouo of the Sccrco a riea to tho 
Government of India. 

X.LI. lu the construction of this Act, wo1'ds in 
Constructlo . ~he singular number ah~ll 

'l mcluolc the )llural word1m 
the plnrnl shnll include the sin~;nlar ; nnd w~rtlt In tho 
mCillculinc gender shnll include the feminine, except 
where the coutrary nppcars by the context, · 

Comrncncumcnt of Aet. XLII. 'fhia Act shall 
come into operation on tho 
lsi day of .March 1862. 

M. WYLIE, 
Dcpy. Seey. to tbe Govt, of India, 

Home Department, 



The following Act of rho Govrruoy General of India 
in Council received the nssent of Hld Excellency the 
Governor Generol on the 2t!th Fehruory 1862, and is 
hereby promulgnted for general informntion :-

Act No. V. of 1862. 
An Act to Pr11vide for tile Pagm~nt at the Banlis 

of Bengal, 1Wrulras, and Bomba!/, respectively, 
nf Mo11ey.• ]Jagc•ble at tlte G cneral Treasuries of 
()alcutta, llf«d7'a.•, cmcl Bombay. 

WHEREAS under the provisions of Act XXIV. of 

Preamble. 
1861 (A11 ,Jet to enable tlcc 
na .. k& of Bcii,QUI, Mmlras, 

and Bombay to e11lcr into al'rangemellls with tlce Go­
vernment for managing the i.J.me, payment, muJ c:rclwngc 
of Gover;,m~ilt Currtmcy J.Votr.a nmt certain husiw:&s 
/r.it/,trlu trrmsnclerl hy t/J.c Government 'l~·easuri£·.s) 
the Unnk of Dcng:.l luas cntt!fcd into nn ngn·ement with 
the ~ecrctnry of Stnte for ludin in Council, thi'Ough 
I he Gol•cr·nor Geucrnl of ludin in Council, thnt so much 
of the business hi I hcr·to generally trnnsnclcd nt tho 
General 'l'rensury of the Government nt the l>rc~idency 
c•f l',or.t \VilliRm, ns con~ist!j iu rccch·ing und pnying 
money on bchnlf of the Supreme Government nud the 
Go•·crument of llcngnl, shnll he curried on nnd trnusnctecl 
J,y the snid llnuk, subject to the pro,·isious of the saicl 
ngrccmcnt nucl to snr.h orders nml dircclions with rrJ.;nrd 
to receipts nnd pnynu:nts, 1\3 mny, from time to timl·, 
be gil-en to the snld llnnk by the Gol'ernor Gcuernl in 
Council, or nm• of the Ofliccr·s of the Gorernmcnt of 
Indin nuthnriscd in lnnt l>l'hnlf. 

And whcrcns the Gorcrnor Gencrnl in Council hns 
gil'cn notice in the CalciCtla G11:ellc thnt the Treasury 
of the Srcrclnry of Stnlc t;,r ludin in Council nncl of 
l:ler Mnjrsty's lndinn Gm·er·unrent nt Cnlenttn shall, 
from nnrl nfter the I st elroy of Mnrclr 186:2, be rstnblislrcd 
nt the Bnnk of lleugnl. 

Am\ :wherens the Unrrk of Mndrns nll!l the llnrrk of 
Dombny nrc in lrenty with the Go\'eruor irr Council of 
lllndrns nrrd the Go•·ernor in Ccmrrcil of llomhny rcspec­
th·ely, for the purpuse of c· nleriu~: into siruilnr agree­
ments, nud it is probnble thnt suclr ngrccrcreuls writ be 
1hortly executed, nud tlrnt sirrrilnr notice to thnt hcrcirr­
bcforc nrcut.ioncd will be r:h·cn hy the Governors in 
Council of Mndrns nnd llombny in regnrd to the ll:nrks 
of Mndrns rmd Dombny. · 

Aud wherens dil•rr·a promissory notes nnd negotiable 
arcuriticd nnd otlrrr ohligntions for the pnyrrrent of 
money mnde by or on behnlf of the Secrctnry of Stntc 
lor lndin in Counl'il, or b~· the Governor <Jeneml of 
lmlin in Comrcil, the Gun·rrwr of Mndrns in Council, 
nnd the Gun'rnor of IJomhn,r in Council, •·cspcctivcJr, 
on bchnlr of the Enst I ndin Currcpnny nnd of the Secre­
tory of Stntc lor lnclin in Con neil, nrc rnndc pnynhlc nt 
tho <Jcncrnl 'l'n•nsm)' of l'm·t Willinrn in 11cngn1, the 
Gcuernl 'l'rcnsury nt Mndrns, nnd the Geucrnl 'l'rcn•ury 
nt Borubny, rcspecti\'cly. · 

Arul wlu·rens dh•ers other securities nnd ohlignlions 
arc mndc pn,•·nblc to rhc Secretnry of Sture li>r Indin in 
Vomrcil, or to tire snid Gol'crrror G<•ncml in Council, or 
to tlw Gol'Crrrur• in Conucil of nlnclrns or of llorrrhny, 
nt tire said Gcucrnl 'frcn•nrif's of Fo1·t Willirrm in 
llengal, 1.-'ort St. George, curd Bombny, rcspcctiwly; 

It ia therefore enncled ns follows :-

--1. On and after the 1st dny of Mnrch IRG~, nurl 
On and allAn' lot March until'thc expiration of four­

Jij02, all auhlll Jln)'ablo by or teen dnvs nftcl' notice slrrrll 
to Go•·crnm<·ntlo ba pa,able be giv,:n in t.hc Calcutta 
•lllro Uaok ot'llcaJ!OIIu.teod Ga:elte by the Governor 
g.~:u't~:.oouci'Dl Treaaury at o .. nernl of lndin in Council 

thnt the 'l'rensury of the 
Government will he no longer bc1d nt th~ Dnnk of 
Bengal, all sums. pnynbl~ by or to the S•crctal\' of 
State for Iodin in Council, or by or to tbe Governor 
General of Iodin in Council, or the Go,·crume•:t of 
Bengal on behalf of the S~cretnry of State for India in 
Council, at the GenerAl '!'rensury of Fort WiiJiam in 
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Bengnl, sbnll be pnynble by or to the S~crclnry of Stn~e 
in Vouncil, m· by or to the Govemor Gerreml of Irrdm 
in Council, or the Government of llcngnl, respectively, 
on behnlf of the Seeret~ry of Stnle in Council, nt the 
Bnnk of Dcngnl iustend of nt the Gcncrnl 'l'rcnsury nt 
Cnlcnttn. 

II. \Vhcnc<•cr presentment of nny promissory note, 

P;cscutmcnt of promi~sory 
note:;, &c. at thu Dunk of 
Ucngnl. 

security, or obligntion for 
pnyrnent or for nny, ; other 
purpose nt the Gruernl Trea­
sury of Furt Willinrrr in 

llen~nl would, before the snicl I st dny of 1\Inrch 1862, 
hnvc been neccssnry or· sufficient, presentment lor such 
purpose nt the llurrk of lleugnl shnll ~e nccessn~.v or 
•ufliciecrt, us 1he cnsc cuny br, on nnd niter the sard 1st 
dny of ~[nrdr IIW2, nrrd until the cxpirntion of fonrteeic 
dn\·s :after such notice ns in the 1st Section menliouctl 
shall lrnl'e b~e rr gh·crr. 

llf. lf' the (;iol'ernors in Corrncil of ilfndrns nrrd of 
Payment nt tho Dunks of UomUny I'C~}i('clh·cly shall 

1\Judrns und Bnmhny of ISUrn.l:l give notice in the Gover fl. 
'payahlo hy OJ' co Go\·ca·nmcnt 11iC1ll Ga:eltcs of their Pre~ 
uL tho Ocncrnl 'l'l'cns u&·ics ut siclcucics respectively, that 
~lndrno nucl llocnbny. tire Hnrrks of i\lndrns nnd 
Bunrbny respccli•·cly hn•·e entered into ngreemcnts 01· 
nrrnugr nll'nts with the Sccrctnry of State fCH' Indin 
in Council 1hrouglr the said Governors in Council, 
for tire purposes mentioned in tire Prcnrnblc of 
this Act, uncle•· lire prorisions of the snid Act 
XXIV. of I Sli t, nrrd thnt from nncl nfter n dale to 
he specified irr such notice, tire Trcnsrrry of tho 
Secrc•trory of Stale for lrrdin iu Council, nncl of n Cl' 

1\lnjt:.;t/s lndinn Gun•rumcnt nt l\·Intlrns nnd Uombny 
rcspccrin·ly, shnlf be established nt tire llarrks of 
Mndrns nml Bonrlmy rcspecti\'ely, nll sums pnynble by 
or to th~ Secretnry of ~tnt.c for India in Cuuucil, or by 
or to tire Gol'<·r·nor c,f i\lndrns in Council, Ol' the Go,·er­
noc· of Bomlrny in Cmrnc:il, ou hclrnlf of the Sccretnry of 
Stntc fur Iudin in Con11cilat the General 'l'rensury nt 
lllnclrn~, or nt t.lrc Gcro<·rnl Treas11ry crt llorrrb:>y, 
rr;pcctircly, slrnlf from nrrcl nf'tcr tir e dntc specified icr 
such IWiit·c, ntttl mnil Llic cxpirntion of fourt l'CII dnys 
nftcr· notice slrnll lrrrre lrcen giren by tire said <Jovcrnors 
in Cunncil r·cspcetircly that the 'l'c·rnsury of the Go­
\'ernruent will be no longer· held nt those !Jnrol:s rc­
spccth·cl,l', be payable l)y 01' to the Serrctary crf Stnt~ 
in Council, or· by or· to the Gol'crnor of Madras 
iu Corrneil, or by "' ln the Governor .of llombny irr 
Conn_cil, orr bclrnlf of tire Sccrctnry of Stnt<· in Council, 
nt l.lus Bank of Madrns or the !lank of Jlornonv l'c·spec­
th·cl.•·, instend of at the Gcrrcrnl Trcrrsury nt ~indrns or: 
the Gcll(·rnl 'l'rensmy nt llombay. , 

IV. In such cnsc, . whcuc •· ~~· prcseut•trcut of nny 
Presentment of prou1i s~or\' pro.nus~ory n~t~, St'Cill ity, m· 

not~ "• &c.:. , ut Ute Jlanhli ~f ~bh~ntlOn fur pnymcnt or 
Mullroas anc.lllomb"Y· i'Jr nuy other purvosc, nL 

the Geucrnl 'l'rcn!inric:; nt. 
1\Indrns 01" Bombny resrcclivcly, would hn\'C bct•n m·ces­
sn~y or su11icierrt, if such notice hnd not bern gh•cu, crrrd 
tlrrs Act hml not been pnsscd, prfsculmerrt for such 
J~urpose, nt tho Brml;s of Mndr·ns and Uonrbny n•spec­
lln·l.•·, shull be rrcecssnry or· suflicicnt, ns the cnse urny 
be, orr an<l afler the d:tlc specified in such notice hy the 
~un·.ruurs in (:ouncil o!' J\~ludrns n.nrl llonrbay c·espcc- " 
Ill cl), m~d urrlr! tire ~xprrntcon of _forrrtren clnys nfter 
such nntwo ns lorrsuul tlont the snrcl 'l'rcnsury will he 
uo lurr!fer hdd nt those Il:mks respcctil'cly slmll lrnvc 
been gn·l·n. 

V. Nothing in tl~is Act shall render necessary the 
Provt•o •• to pr .. sonlmcnt presclltmcnt nt the Bunks of 

at tho scvcrul Daulul. llengnl! i\1ndrns:nnd Dpmbny, 
. . rcspccttvely, of arry sccuril.y 

o_r ~thcr obhgntlon which it would not hal'c b~cn ucccs­
s.<r~ to present at the Gcnernl 'l'rensurics of U<·rr::al 
Mndrns, and Bornbny, respectively if this A ·t 1 d • ' 
been passed. ' c ln uot 

llf. Wyr,u~, 
Depy. Secy. to tho (;mt. nflnclin, 

Home Dt·parlulent. 
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