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The following Act of the Governor Generzl of India
in Council received the assent of His Excellency the
Governor General on the 13th February 1862, and is
hereby promulgated {or general information :—

Act No. 1. of 1862.

An Act to Revive and Cantinuein force for a further
period Act XXXIII. of 1857 (to make further
Provision relating to Lorcigneis.)

Whereas it was enacted by Act XXVIIIL. of 1839,
that Act XXXIII. of 1827
(to make further Provision
relating to Foreigners) should continue in force for two
years {rom the ith day of December 1859 ; and whereas
it is expedient to revive and continue the said Act for a
further period ; it is enacted as follows #—

The said Act XXXIII. of 1857 shall continue in foree
for the period of two years
from the 5th day of iZecem-
ber 1861, and shall be deem-
ed and taken to have had
effzct as if this Act had actually passed and veceived
the assent of the Governor General before the expiration
of the said Act XXXIII. of 1857, as continued in force
by the said Act XXVIII. of 1859. .

M. WyrLtg,
Deputy Secy. to the Govt. of India,
Home Department.

.

Preamble.

Act  XXXIII, of 1837
revived and continued in feree
till the 5th December 18G3.

The following Act of the Governor General of India
in Council received the asseut of His Excellency the
Governor General on the 27th February 1562, and is
hereby promulgated for‘geneml information :—

Act No. II. of 1862,
An Act to repeal Act XVILL of 1861 (forim-
posing a Deputy on Arts, Trades, and Dealings).

WaEeReas the Governor General in Council has
determined that, although
the Duties imposed on Arts,
Trades, and Dealings by Act XVIII of 1861 may be

ACTS—2

Preamble.

GOVERNMENT OF INDIA.

equitably adopted as a part of the Financial system
of India whenever the cxigencies of the State may
render it necessary, the said Duties are not now re-
quired for the purposes of the Government of India,
and may he dispensed with ; it is enacted as follows : —
I. Act XVIIL of 1861 is hereby repealed except
o so far as it repeals the Regu-
Act XVIIT of 1801 repealed. 1, pi,,5 ] lhle parts of Ite-
gulations of the Madras Cod(i therein mentioued.
M., WyrLig,
Deputy Seey. to the Govt. of Indin,
Home Departmeit.

in Council tecelved the assent of Ilis Excellency the
Governor General on the 28th February 1862, and is
liereby promulgated for general information,

Lict We. III. of 1862. q
An Act to amend the Law veluting to the use of @
Government Seal,

Whereas it is expedient to adapt the Law relating to
the use of a Government Seal
to the present form of the
Government in India ; it is enncted as follows :—

Whenever it is required by any Regulation of a local
Government, or by any Act
of the Governor General of
India in Council, that the
seal of the Eanst India Con-
pany shall be affixed on Lehalf or by the authority of
the Government to any instrument or document, it shall

Preamble,

What Seal to be used
instead of the Scal of tho Last
India Company.,

. be lawful if the seal is to be affixed on behalf or by the

authority of a local Government, to affix in licu of the
seal of the Fast Indin Company a seal bearing the
designation of such local Government, or, if the seal
is to be affixed on behalf or by the authority of the
Government of India, a seal bearing the iuseription
“ Government of India ;”’ and such instrument or
document so sealed shall, to all intents and purposes,
be as valid and effectual as if the seal so used had been
that of the Yast India Company.
¢ M. WyLiE, s
Depy. Scey. to the Gost. of India,
Home Department.



The following Act of the Governor General of India
in Council reccived the assent of His Excellency the
Governor General on the 28th February 1862, and is
hereby promulgated for general information :

Act No. IV. of 1862.
An Act for Regulating the Banl. of Bengal.

WuEeREAs the Governor General of India in Council
has, pursuant to the pro-
visions of Act VI. of 1839,
(Relating to the Bank of Bengal), given twelve
months’ due notice to the Bank of Bengal that the
provisions of the said Act, as regards the power of the
Bank to issue Promissory Notes under Section XXXI.
of that Act, would be modified as hereinafter appears,
and it is expedient that the provisions of the said Act
and of Act XXI. of 1854 ({0 amend the Law relating
to the several Banks of Bengal, Madyras, and Bombay)
and of Act XXVII. of 1855 (to enable the Banks of
* Bengal, Madras, and Bombay, to transact certain
business in respect of Government Seenrilies and Shares
in the said Bank) as regards the said Bank of Bengal,
should be re-enacted with certain amendments and
modifications hereafter contained ; it is hercby enacted
as follows :—
I.  Act V1. of 1839, except in so far as it repeals
any prior Charter, Regu-
A 1 Iation, or Act, and exeept
'{"{l\;\lclm(.r\l;;ﬁ:': r:.?.';: tl,"'l"lyl as to any act or offence done
Tolate to tho Bank of Bengul, or commiitted or any liability
incurred before this Act
shall come into operation, and Acts XXI. of 1854 aund
XXVIL. of 1855 so far as they severally relate to the
Bank of Bengal, are repealed from and after the coming
into operation of this Act.
II. " From and after the coming into operation
e Goreora ol con f)fthis Act,and l'mtwilh.slaml-
tiniea? ing the repeal of the said Act
V1. of 1839, the present and
future Proprictors of the enpital stock of the Bank of
Bengal shall continue to be a body corporate by the
name of the Bank of Bengal with perpetual succession,
aud shall continue to_ possess and enjoy all the rights,
privileges, and immunities incident by Law to a corpora-
tion ageregate. 3
I1L ~ All property and sccurities for property, claims,
and demands  whatsoever
now vested in or held by the
snid Bank of Bengal under and by virtac of thie said
Act VL. of 1839, shall, from and after the coming
into operation of this Act, be vested and continued in
the smd Bank of Bengal, as and being a body corporate,
under and by virtue of this Act as aforesaid ; and the
snid Bank of Bengal as such body corporate shall be
subject to all debts, demands, claims, and liabilities,
outstanding against the said Bank at the time of this
Act 0 coming into operation, and no suit or proceeding
at Law or in Equity then pending shall cease or abate
in consequence of the repenl of the said Act VI. of 1839,
or of the continuance of the said Bank by virtuc of
this Act.
IV. The said Bauk so continued as aforesaid shall

s 1 i and may sue and be sued
auk may suo and be sued kg v i, e
by cerporate name, and  hold b-’. 1ts corporate name afore
und transfer proporty. said and shall and may
“have and use such com-

mon seal a3 the Directors of the said Bank shall from

Preamble.

Repeal of Act VI, of 1830,

Property of the Bank.

lime to time appoint, and shall be competent as such °

body corporate to acquire and hold, ecither absolutely
or cqnd.umnally, for a term or in perpcmit_\'(. any
description of property whatever, and to transfer and
convey the same.
Y. The e_sisting capital of the said Bank, now
Capital of the Bauk. c?nsisliug‘of‘z,Gﬁ shares of
. ¢ Lompany s Rupees 4,000
each, divisible into half and quarter shares, shall con-
tinue to be the capital of the said Bank 5 but shall, from
and after the coming into operation of this Act, consist
of 10,700 shares of Rupees 1,000 each, divisible into

half and quarter shares, and such ct‘\pitnl shall be
subject to such increase as next hereinafter mentioned.

VI. Itshall be lawful for the Directors of the
said Bank for the time being,
from time to time, as and
when they shall decm it expedient soto do, and on
such previous notification as they may. deem sugﬁ'u;mnt
in that behzlf, to increase the said c:\p{tul, :'md for that
purposc to make such orders and du'ccm.m? for th(;'
opening ol subseriptions l(?\\'nrds)such nu.rlense_ ot
capital by the Proprictors of the Bank for the time
being a6 to them may seem fit, and also to allow to the
snid Proprietors such period to fill up the subscription
as to them, the said Directors, shall scem meet, and
also to preseriberin what anner and form the said
Proprictors shall subseribe and pay into the said Bank
the proportions of new capital which such Proprietors
may respectively desire to subscribe, and also to mal;c
such orders and dircctions as to them, the said
Directors, way seem fit, for the disposal aud allotment
of the amount of mew eapital that may not be sub-
seribed for and paid up by Proprictors for the tinic
being, in the manner and form so prescribed. Provided
alwnys, that the capital of the said Bank, including any
increase therein, that may be made under Secction
XXXVII. of this Act, shall not in the whole exceed
30,000 shares of 1,000 Rupees each.

VII. It shall be lawful for any Proprictor of any
1,000 Rupees’share or shares,
or of any half or quarter,
share or shares, in the existing capital or in the new capi-
tal so to be created as aforesaid, at any time, and from
time to time, to surrender such share or shares, or halt’
or quarter share or shares or any of them to the Dircc-
tors of the Bank for the time being, and to demand
and receive from the Bank, in lieu thercof, consolidated
stock to- the like mmount as represented by the share or
shares or half or quarter share or shares so surrendered ;
and in like manner any Proprietor or other person
subscribing for any portion of the new or increased
capital under the provisionshereinbefore contained, may
at his option subscribe for shares or for consoliduted
stock, or partly for shares and partly for stock.

VUI. The consolidated stock aforesaid shall be
transferable (subject to the
provisionshereinaftercontain-
ed withrespect to tiansfers)
in any amount or sum not less than 250 Rupees, and the
holder of any share or shares or half or quarter shares or
share orof any consolidated stock, shall be a Proprietor
of and interested in the capital of the Bank to the exent
of the amount pf the shares or haif or quarter shares
or stock so held by him.

IX. A certificate signed by three Directors of the

4 said Bauk shall be delivered

Certificates of Sharcs and t0 the Proprietor of any
Teceipts for Stock. share or half or quarter

5 shares of the capital of the
said Bnnk,' upon demand made by such Proprictor, and
any Proprictor of more tllmu one such share or half or
quarter share, may at his option demand a certifieate
for each or one certificate for all his shares, and a
receipt sh:tll in like manner on demand be delivered to
the Proprictor of any stock, and any Proprietor of -
stock may at his option demand one receipt for the
\\'}1olc of the stock or separate receipts for any portions
of the stock so held by- him,

X. The proportion of the capital of the said Bank
‘held by any Proprietor,
whether held as shares or as
consolidated stock, shall be
of t!)c nature of personal estate of such Proprictor.

XI. Shares in the capital shall be transferable by

Tiansfer of Shares qna  SHUOTSCMEnt to be made on
Stock. the certificates thercof re-
1 spectively, under the hand of.
the Proprietor or his Attorney duly authorised, which
endorsement shall specify the name of the person or
persons to whom the saidl transfer shall be made, and

Increase of Capital,

Consolidated Stock.

Consolidated Stock how
transferable. s

Shares and  Stock to bo
deemed persoual estute,



consolidated stock shall be transferable by a deed of
transfer executed by the Proprietor or his duly autho-
rised Attorney, and in the form set forth in Schedule A
hereto annexed. Provided always, that no endorsement
of a share, certificate, or deed of transfer of stock
shall be effectual to transfer any interest in the share
or stock until such endorsement or deed of transfer
shall have been registered at the Bank of Bengal, and
such registration shall have been noted on such
endorsement or deed of transfer uunder the hand of an
Officer appointed for that purpose by the Directors of
the said Bank. Provided also, that every transfer of
shares or stock by endorsement or deed of transfer as
aforesaid shall be liable to Stamp Duty as a transfer of
shares under Clause 19 of the Schedule A to Act
XXXVI. of 1860, or any future Act imposing a Stamp
Duty on transfer of shares.

XII. The registered Proprietors for the time being
of the shares and stock into
which the capital of the said
Bank shall be divided, and
no other persons shall be members of the body cor-
porate hereby continued, and the Bank shall not be
bound or affected by notice of any trust to which any
share or stock may be subject in the handz of the
registered Proprictor thereof'; and when any share or
stock is vested in more than one registered Proprie-
tor, such Proprietors shall, as between themselves and
the Bank, be considered as joint tenants with benefit
of survivorship. The shares and stock registered in
the name of the Governor General in Council shall be
shall be deemed to belong to the Secretary of State for
India in Council.

XIII. The business of the snid Bank shall be

Di managed by nine Directors,
ircctors, = 2 v

of whom (so long as the Go-
vernment of India“shall hold shares or stock in the
gaid Bauk, or so long as any such arrangement or
agreement with the Government as in Scction XXIX.
of this Act mentioned, which has been already entered
into or shall hereafter be entered into, shall remain in
force) three shall be appointed and removable by the
Govenor General of India in Council, and the remain-
ing Directors, and in case the Government shall cease
to hold shares or stock in the said Bank and no such
arrangement or agreement as aforesaid shall remain in
force, all the Directors shall be elected and be remov-

able by vote of a general meeting of the Proprictors.

XIV. The persons who at the time of this Act

Present Directors to be COMIng into operation shall
o e he Directors of the said Bank,

shall continue to be Direc-
tors of the said Bank, subject to removal as aforesaid
and to the provisions hereinafter contained. {

XV. Two of the six Directors elected and to be
clected by the said Propric-
tors shall in rotation go out
of ofiice en the Second Mou-
day in the month of Decem-
her in every vear, on which day a general meeting of
Proprietors shall be hield for the election of two Directurs
in their stead.  Provided always, that any Directors go-
ing out by rotation as aforesaid shall not be re-cligible
at the election which takes place therenpon. Provided
also, that the rotation existing at the time of this Act
coming into operation shall continue to be observed.

XVI. Clause 1.—No person shall be cligible or qua-

- lificd to serve as a Director

Disquaiifications to serve v clection of the Proprie-
Ssuelcciicilects tors, who shsll not be Pro-
prietor in his own right and unencumbered of shares or
stock to the amount of Twelve thousand Rupees at the
Jeast of the capital of the said Bank, or who shall be a
Director or Agent or Manager of any other Bauk or
Branch Bank within the Town or Suburbs of Calcutta,
or who shall be a partner of or managing ageit for or
shall hold a power of procuration from any such Direc-
tor, Agent, or Manager.

Clause 2.—No two persons who shall be partners of

Corporation to consist of
registered Proprictors only.

Two of the clective Direc-
tors to go out by rotation
annually.

\

|
I

o
the same mercantile firm, or
one of whom shall be the
general agent of, or shall
hold a power of procuration
from, a mercantile firm of which the other is a part-
ner, shall be eligible or qualified to serve as Directors
at the same time.

XVIL.  In case of the death, resignation, or absence
from Calcutta for more than
three calendar months, or
disqualification under the

! preceding  Section, or re-
moval as aforesaid of any Director clected or to be
clected by thesaid Proprietors, the other Directors shall,
within fifteen days after such death, removal, or re-
signation, call a special general meeting of the Proprie-
tors for the purpuse of choosing a successor to the
Director so dead, resigned, absent, disqualified, or
removed, aud such successor shall come into the same
place in the rotation abovementioned, in which the
deceased, removed, absent, or disqualified Director was. -

XVIIL. At general meetings of the Proprietors,

whether ordinary or special,

every clection and other

mattersubmitted to the meet-
- ing shall be decided by a
majority of votes, and no person shall be allowed to
vote at any such meeting in respect of any share or
stock acquired by transfer, unless such transfer shall
have been completed and registered six months at the
lcast before the time of such meeting.

XIX. At all such general meetings, the Proprietors

shall vote according' to the
SRIbENTE following scale :—
4 Shares of Rupees 1,000 each, or con-
sotidated stock amounting to 4,000,
shall entitle to :
20 Shares or consolidated stock

No two persons, &c. of
the same firm to scrve as
Directors at the sumo time.

Vacancies among the eloc-
tive Directors how to be
flllcd up,

At General Meetings all
matters to be decided by a
mujority of votes.

1 Vote.

ditto ditto Rs. 20,0000 2 Votes.
40 » ditto ditto  ,, 40,000 8}
60, ditto ditto ,, 60,000 A
80 5 ditto ditto  ,, 80,000 Okt
120 5 ditto ditto  ,, 120,000 G
160 5 ditto ditto ,, 160,000 7

, ”
and no Proprictor shall be entitled to more than seven
votes. Provided also that when auy share or stock
shall be held by joint registered Proprictors, the
Proprietor whose name shallappenr first in the Register
as one of the holders of such share or stock, shall alone

_he entitled to vote in respect thereof, and to receive

notices as if he were sole Proprictor thereof.

XX. It shall be lawlul for the Governor General
vyt { of India in Council, so long
dorerithenb prosys as the Government shall hold
shares or stock in the said Bank, to give a proxy in
writing signed by one of the Secretaries to Government,
to any person whom the Governor General in Council
may appoint to attend any general mecting of the Pro-
prietors, and the holder ot such proxy shall be entitled
to give seven votes upon all matters or questions that
may be submitted to such meeting, excepting upon the
election or removal of such Dircctors as are elected by

the said Proprietors,

XXI. Auy Proprictor «entitled to vote at any

it general meeting may give o
proxy in writing, cither
general or special, under his hand, or the band of his
Attorney duly authorised, to any other Proprictor, and
such proxy shall be produced at the time of voting, and
shall entitle the person to whom it is given, to vote on
such matters as shall be authorised by the tenor of
such proxy. Proxics existing and in force at the time
of this Act coming into operation, shall continae in force,
anything herein contained notwithstanding.

XXIL. At the first mgeting of the Directors in,
every year, they shall
choose a President from
among  themselves, and
whether the oflice of Presi-

Proxies of Proprielors.

Directors to choose a Pre-
fident, who is 0 have
casting vote,



dent shall become vacant, they shall, at theivnext meet-
ing, choose a successor for the rcm_nmder of the current
vear ; and during any vacancy, or in the absence of the
President, the Senior Director in rotation shall be Vice-
President for the time, and such President or Vice-
President shall have the casting vote in all cases of an
equal division of votes at meetings either of Directors
or Proprietors. .
XXIII. The persons for the time being holding
T i) tl‘lc office of Secrctary and
documents of the llar:k, by Treasurer, or of Sccretary
whom to bo signed. alone, or of Deputy Se-
: cretary of the said Baok,
are hereby severally empowered for and on behalf of
the Bank to endorse and transfer Government secu-
rities, Railway sharves, certificates, and Bonded Ware—
house warrants, and other documents of title in goods
standing in the name of the Bank, and to draw, accept,
and cndorse Bills of Ixchange, Bauk Post Bills, and
letters of credit, in the current and authorised business
of the Bank, aud to sizn all other accounts, reccipts,
and documents, connected with such business.
XXIV. Theseal of the said Bank shall not be
. affixed toany instrament, ex-
Sealto bo used only in  gant i the presence of three
presenco of three Directors, & TR
who shall sign In token of Lirectors, who shall  sign
their presence. their names to tlic instru-
X ment in token of their pre-
sence, and such signing shall be independent of the
signing of any person who may sign the instrument as
a witness ; and unless so signed by three Directors, such
instrument shall be of no validity.
XXV. The Directors for the time being shall have
power to appoint such ofii-
3PP°i"‘""‘"F» temoval, cers, clerks, and servants,
l;; remuncration of Officers, as may be necessary to con-
duct the husiness of the said
Bauk, and'to remove any officer, clerk, or scrvant of the
said Bank, and to fix the salaries of such officers, clerks,
and servants. i
XXVI. ' No person who shall hold the office
‘s of Sccretary and T'reasurer,
Prohibits' certain Officers Deputy  Sceretary,  Head
from engaging in other com= A ouoyntant, or Khazanchee
mercial business as principal, % f i
agent, or bioker, and ro- Of the said Bank, shall,
- quires them to give sccurity.  directly or indivectly, engage
*in any other commercial
business, cither on his ‘own account individually or
Jjointly with others, or as agent for any other persons, or
act as a broker; and every person appointed to any one
or more of the said offices shall give such security to
the Directors for the fuithful discharge of his duty as
they shall think sufficient. Provided that the security
to be given by any Secretary or Treasurer shall be for
not less than Fifty thousand Rupees.
XXVII. The business of the said Bank of Bengal
shall consist in lending on
Fpﬂ;ﬂ‘:ﬁ“ of the Bank  Govornment Sceurities and
shaves in Railways, the inter-
est whereon shall have been guaranteed by Government,
aud on goods, wares, aud merchandize not of a
perishable kind, in drawing, discounting, buying, and
selling Bills of Exchange, and other negotiable
sccurities payable in IHer Majesty’s Indian Terri-
tories and not clsewhere ; in granting Post Bills
payable in Her Majesty’s Iudiau Territories to order
or otherwise than to bearer on demand ; in buying and
selling gold and silver bullion ; in making invest-
ments in securities of the Government of India or in
Loans or Bonds secyred by the Imperial Parliament
on the revenues of Indin, or in debentures of Railways
gunrnntecd_ by the.Govemment of India; in receiving
depuosits; in opcning cash accounts and credits ; in
transacting | ry agency t on commission ;
and in selling property or securities deposited in the
Bank as security for loans and' not redeemed, or
property or securities recovered by the Bank in satis-
fuction of debts and claims, . ;
XXVIII. In addition to drawing, buying, and sell-

. General at

: ing Bills of Exchange and

Bank mn{' 4l|;1w lIlhlls Sf granting Post Bills pnynble in
c{;fxiitg;;ﬁ‘:éct:ii':.;;flts ;:’, :’{,ﬁ India, itshall be ]nw{‘ul {or'
Agoney Department. the Bank to draw Bills of

Exchange and grant letters
of credit payable out of Indin for the use of their Con-
stituents in the Agency Department, and to buy Bills of
Lxchange payable out of India for the purpose of
remitting funds to meet such Bill or Letters of Credit.

XXIX. It shall also be lawful for the said
: Bank, through their Di-

Bank may transact tho rectors, under any arrange-
business carried on ut tho 00 op qereement with the
General Treasury,and under- < . .
take the management of the Governor General of India
Government Paper Currency.  in Council on behalf of the

Secretary of State for Indin
in Council, to take over and transact any part of the
business of or hitherto carried on at the General
Treasury (or in the Department of the Accountant
Fort William), and to superintend,
manage and become agents for the issue, payment,
and exchange of Government . Currency  Notes
under Act XIX. of 1861 (lo provide jor a Govern-
ment  Paper  Currency), or any Act which may
hereafter be passed in relation to the Paper Currency
of the Government of India, and to pay the amount
of such Government Currency Notes in silver to the
holders thereof on presentation and demand ; and the Di-
rectors of the said Bank shall have power, from time to
time, to arrange and settle with the Governor General in
Council as to the terms of remuneration on which such
business in relation to the General Treasury, Accountant
General’s Department, and Government Paper Currency
shall be undertaken by the Bauk, and, also as to the
examination and audit, from time to time, of the accbunts
and affairs of the Bank on behalf of the Governor Ge-
neral of India in Council. :

XXX. The Directors of the said Bank shall not
make any loan or advance on
shares or consolidated stock
of the said Bank, nor on
mortgage, or in any other manner on the security of
any lands, houses, or immovable property, or the title
deeds relating thereto.

XXXI. The Dircctors of the said Bank shall cause
the books of the said Bank
to be balanced on the 30th
day of June and the 31st day
of December in every year, or at such other periods
a5 shall, from time to time, be determined by the
Directors ; and a scttlement of the balance at every
such period, signed by a wajority of the Directors,
shall be forthwith transmitted to one of the Secretaries
to the Government of India, and the Governor General
of India in Council (so long as the Government shall
hold shares or stock in the said Bauk, or so long as
~any such arrangement with the Government as afore-
satd, which has already been or shall herealter be
entered into shall remain in force) shall atall times be
entitled to require of the said Directors any information
touching the affairs of the Bank, and the production
of any documents of the snid Bauk, and the said Directors
shall comply with every such requisition.

XXXII.  An account of the profits of the said Bank

Dividends 1o bo deter. SPAIL be taken half-yearly, on
mined half-yearly. the st day of Jaunuary aud

: the st day of July in every
year, or at such other periods as may, from time to time,
be determined on by the Directors, and a dividend
thereof shall be madeas soon thereafter as conveniently
may be, and the amount of such dividend shall he
del_crmil}cd by the Directors of the'said Bank, on the
]mSI'S of the -actual profits made by the said Bank
during the six calendar months preceding the day up
to which such helf-yearly account shall be taken:
provided that thesaid Dircctors shall, in their discre-
tion, have power to sct apart such portion of the said
profits as they may deem expedient to be added to the
xéserve fund against contingencies.

Dircetors not to make
Loans on Shares, &c.

Books to be bulanced
half-yearly,



XXXIII. On the 1st Monday of the month of
August in  every year, a
general meeting of the Pro-
3 prietors of the capital of the
said Bank shall be held, at which the Directors of the
said Bauk shall submit to the said Proprictors a
statement of affairs of the said- Bank made up to
the preceding 30th of June, or to such other day as
may be determined on by the Directors.

XXXIV. At thefirst general mceting of the Pro-
prictors of the Bank held
after the coming of this Act
into operation, one or more Auditors for the current
year may be elected by a majority of votes at such
meeting, and in like manner an Auditor may be clected
at the first general meeting of the Propriciors in cach
current year.

XXXV.

General mceting of Pro-
prictors.

Electivn of Auditors.

Any three of the Dircctors, or any ten
(‘ AL ety Proprietors of the said Bank,
val l:';:fl':)';,’"" Specialgene=  may at any time convene a
special general meeting of
the Proprictors upon giving fiftcen days’ previous
notice of such meeting, and of the purpose for which
the same shall be convened as well to the Directors of
the said Bank for the time being, as also by public
advertisement in the Calcutta Gazetle.
XXXVI. It shall be lawful for the Directors of the
- said Bank, with the sanction
- Establishment of Branch of the Governor General of
anks. M A .
India in Couucil, from time
to time, to form business agencies and to establish
branch Bauks at such places as they may deem advan-
tageous to the interests of the Bank, with full power to
the said Directors to appoint during pleasure such
agents, clerks, and servants, and either with or without
local Boards of Directors or management, and under
such regulations, restrictions, and conditions as to them
may seem fit, and from time to time to vary such regu-
lations, restrictions, and conditions ; and the said Agents
and other Officers shall give such security for their
good behavionr as the Directors mny require; and it
shall also be lawful for the Dircctors, from time to time,
under any arrangements or agreements with the Go-
vernor General in Council on behalf of the Secretary
of State in Council, to provide for the conduct and
transaction by any such Branch Bauk or Banks of any
part of the business of or hitherto conducted at the
local Government 'Ireasuries, aud for the superin-
tendence, management, and agency of the local issue,
payment, and exchange of any Government Cur-
rency Notes, provided that such arrangements and
all regulations and dircctions given by the said
Directors to the Agents or Managers of such
Branch Banks, touching the management thereof or the
description of busincss to be undertaken thereby, shall
not contain anything inconsistent with or contrary to
the provisions of this Act, or of any Bye-laws, Regula-
tions, or Orders which may be in force for the time
Leing under the 40th Section of this Act.
XXXVIL. It shall be lawful for the Directors of
the said Bank, from time to
!]h"lllkl 8T taualovor oapi- time, to cnter into negotia-
.'l?a:':, n:'(i";.s;s(ﬂn:";,{‘:;;:; tions for and to purchase
increase its own capital. and take over the capital,
assets, and business of any
other Bank within Her Majesty’s Indian Territories,
of which the capital is divided into shares, and to grant
and allot to'the sharcholders or Propricturs in such’
Bank in full of their respective right, title, and interest
in such capital, assets, and business a sufficient number
of shares in the capital stock of the said Bank of Bengal
(which number shall be determined I_Jy the Directors) ar!d
for that purpose to increase the capital stock of the said
Bank by the issue of such number of shares as may be
so determined on. The Shareholders or Proprietora of
the purchased Bank to whom such new shares shall be
allotted, shall be proprietors of the Bank of Bengal and
be in all vespects in thé same position as if they had
respectively subscribed and paid for the shares so
allowed to them. Provided always that the business sa
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purchased shall after the purchase be carried on by the
said Bank of Bengal with, and subject to, the several
restrictions contained in this Act.
- XXXVIIL. If any of the said Proprictors shall
T7/any B ronsintor Locormes become indebted to the said
Indebted to tho Bank, Bauk, it shall be lawful for
the said Bauk to withhold
payment of the dividends on the share or shares or
consolidated stock of sach Proprictor registered as hig
own property, and not us held in trust or as executor or
administrator, until payment of such debt, and to apply
such  dividends towards payment thercof, and after
demand and default of payment, and notice in that
behalf given cither to such Proprictor, or his constituted
agent, or by public advertisement in the Caleutta
Gazette, it shall he lawful for the said Bank to refuse
registration of the transfer of any such share or shares *
ar stock of such Proprictor, until payment of such debt,
and if the same shall remain unpaid for the space of
six calendar months after such notice, to advertise for
public sale and to sell such share or shares or stock or
so many or so much as may be necessary, and to apply
the proceedsthercof towards payment of such debt, with
interest at the rate of six per cent, per annum, paying
over the surplus, if any, to such Proprietor or to his
lawful representative.
XXXIX. Whercby, by the death of any Praprictor,
his share or shares or stock
Recogition of legal repre-  ghall devolve on his legal
‘f',‘:::::;” of deceused I'ro- yoprogontative, the Dank
B . shall not be bound to re-
cognise any legal representatives of such decensed Pro-
prietor other than a person who has taken out Probate
tothe Will or Letters of Admiuistration to the estate of
such deceased Proprietor from the Supreme Court of
Judicature at Fort William, or who has obtained a
certificate in respect of the estate of such deceased Pro-
prietor under Act XXVIL. of 1860 (for facilitating
the collection of debts on successions, and for the secu-
rity of parties paying debts to the representatives of
deceased persons), describing such shares or stock, !'rom a
Court of competent jurisdiction within the Presidency
of Fort William,
XL. It shall be lawful for the Directors for
the time being of the said
Powerof Dircctor tomake, - pank to make and pass Bye-
1‘:”" sndicecindibytclove Inws, Regulations, and orders
: for the good gavernment,
and in reference to the mode of conductiog the business
of the Bank, and such Regulations and orders, from
time to time to modily, rescind, and vary; and it shall
further be lawful for the Proprictors of the said Bank
at any general meeting, whether ordinary or gpecial, to
pass resolutions and frame, and from time to hr}lc,
rescind and vary Bye-laws and Rules for the direction
of the affairs of the Bank, and the same shall be bind-
ing on the Directorsand Officers and on the Proprietors
of the Bank, until rescinded or varied at any subse-
quent geueral meeting ; provided nltmys, that no Bye-
law, Regulation, or order, or alteration or rescission of
any Bye-law, Regnlation, or order, whether passed by
the Directors or by the Proprictors ata general mect-
ing, shall be of any validity, except in 8o far as the
same shall be consistent with the provisions of this
Act, and shall be approved by the Governor General of
India in Council, such approval to be signified in
writing under the hand of one of the Secretarics to the
Government of India, ’ ;
" XLI. In the construction of this Act, words in
the singular number shali
Conpiouetion include the plural, words in
the plural shall include the singular ; and words in the
i line gender shall include the feminine, except
¢ the contrary appears by the context.
Y Sy b u.co This Act shall
come into operation on the
15t day of March 1862. :
M. WyLIE,

< , to the Govt. of Tndia,
Depy4Sesvell Home Department.

Commencement of Act,



The following Act of the Governor General of India
in Council recei%ed the assent of His Excellency the
Governor General on the 28th February 1862, and i
hereby promulgated for general information:— .

Act No. V. of 1862.

An Act to Provide for the Payment at the Banks
of Bengal, Madras, and Bombay, respectively,
of Moneys payable at the General Treasuries of
Calcutta, Madras, and Bowbay.

Wuereas under the provisions of Act XXIV. of
1861 (A sct to enable the
y Banks of Bengal, Madras,
and Bombay to enter into arrangements with the Go-
vernment for managing the issue, payment, and exchange
of Government Currency Noles and certain business
hitherto transacted by the Government 1'reasuries)
the Bank of Bengal has entered into an agreement with
the Secerctary of State for India in Council, through
the Governor General of India in Council, that so much
-of the business hitherto gencrally transacted at the
General T'reasury of the Government at the Presidency
of Fort William, as consists in receiving and paying
money on behalf of the Supreme Government and the
Government of Bengal, shall be carried on and transacted
by the snid Bank, subject to the provisions of the said
agreement and to such orders and directions with regard
to reccipts and payments, as may, from time to time,
be given to the said Bank by the Governor General in
Council, or any of the Officers of the Government of
India ‘authorised in that behalf.

And whereas the Governor General in Council has
given notice in the Calcutta Gazelte that the Treasury
of the Secretary of State for Indinin Council and of
Her Majesty’s Indian Government at Caleatta shall,
from and after the 1st day of March 1862, be established
at the Bank of Bengal.

And whereas the Bank of Madras and the Bank of
Bombay are in treaty with the Governor in Council. of
Madrag and the Governor in Council of Bombay respec-
tively, for the purpose of entering into similar agree-
ments, and it is probable  that such agreements will be
shortly execufed, and that similar notice to that herein-
before mentioned ‘will be given by the Governors in
Council of Madras and Bombay in regard to the Banks
of Madras and Bombay.

And whereas divers promissory notes and negotiable
sccurities and other obligations for the payment of
money made by or on behalf of the Seeretary of State
for India in Council, or by the Governor General of
Indin in Council, the Governor of Madras in Council,
and the Governor of Bombay in Council, respectively,
on behalf of the East Indin Company and of the Secre-
tary of State for India in Council, are made payable at
the General Treasury of Fort William in Bengal, the
General Treasury at Madras, and the General Treasury
at Bombay, respectively.

And whereas divers other securities and obligations
are made payable to the Secretary of State for India in
Council, or to the said Governor General in Council, or
to the Governors in Council of Madras or of Bombay,
at the said General Treasuries of Fovt William in
Bengal, Fort St. George, and Bombay, respectively ;

It 13 therefore enacted as follows :— |

1. On and after the st day of March 1862, and
On and after 1st Mareh  U0til the ex )irnlion.of four-
1862, all sums payable by or - teen days aiter uotice shall
u:'(lio_v.grnll:wn:_ll;:bp‘;;nyublo be given in the Calcuita
attho Baos of Bengalhisteud  Glgzetfe by  the Governor
ng:u‘::;_ocnf'ﬁl T'm‘"f’ 8 Geperal of India in Council
G ) that the Treasury of the
Government will be no louger held at the Bank of
Bengal, all sums Q“I"l‘.\! by or to the Secretary of
~State for India in Council, or by or to the Governor
General of India in Council, or the Government of
Benga! on behalf of the Sccretary of State for India in -
Councilj at the General Treasury of Fort William in

Preamble,

Bengal, shall be payable by or to the Secretary of State
in_Council, or by or to the Governor General of India
in Council, or the Government of Bengal, respectively,
on behalf of the Secrctary of State in Council, at the
Bank of Bengal instead of at the General “I'reasury at
Calcafta. g

II. Whenever presentmont of any promissory note,
security, or obligation for
payment or for any other
purpose at the General T'rea-
swy of Fort William in
Bengal would, before the said 1st day of March 1802,
have been necessary or sufficient, presentment for such
purpose at the Bauk of Bengal shall be necessary or
suflicient, as the case may be, on and after the said 1st
day of March 1862, and until the expiration of fourteen
days after such notice as in the Ist Section mentioned
shall have been given. X

III. If the Governors in Council of Madras and of
g Bombay respectively shall
Madras und Bombay of sums *give notice in the Govern-
puyablo by or to Government ~ ment Gazettes of their Pre-
at the General Treasurics at. gidencies’ rcspecti\‘cly, that
Alodrag/and Bombay: the Banks of Madras and
Bombay respectively have entered into agreements or
arrangements with the Secretary of State for India
in Council through the said Governors in Council,
for the purposes mentioned in the Preamble of
this Act, under the provisions of the said Act
XXIV. of 1861, and that from and after a date to
be specified in such’ notice, the Treasury of tha
Sceretary of State for India in Council, and of Her
Majesty’s Indian Government at Madras and Bombay
respectively, shall be established at the Banks of
Madras and Bombay respectively, all sums payable by
or to'the Secretary of State for India in Council, or by
or to the Governor of Madras in Council, or the Gover-
nor of Bombay in Council, on behalf of the Secretary of
State for Indinin Council at the General I'reasury at
Madras, or at the Geueral Treasury at Bombay,
respectively, shall from and after the date specified iu
such notice, and until the expiration of fourteen days
after notice shall have been given by the said Governors
in Council respectively that the Treasury of the Go-
vernment will' be no longer held at those Banks re-.
spectively, be payable by or to the Sccretary of State
in Council, or by or to the Governor of Madras
in Council, or by or to the Governor of Bombay in
Council, on behalf of the Secretary of State in' Council,
at this Bank of Madras ov the Bank of Bombay respec-
tively, instead of at the General Treasury at Madras or
the General U'reasury at Bombay.

IV. 1In such case, whenever presentment of any
promissory note, security, ov
obligation “for payment or
or any other purpose, at
the General Treasuries af
Madras or Bombay respectively, would have been neces-
sary or sufficient, if such notice had not Leen given, and
this Act had not been passed, presentment for such
purpose, at the Banks of Madras and Bombay respec-
tively, shall be necessary or sufficient, as the case may
b‘e, ou and after the date specified in such notice by the
Governors in Council of Madras and Bombay respec-
tivoly, nqd until the expiration of fourteen days after
such notice as foresaid that the said Treasury will be
1o longer held at those Banks respectively shall have
been given.

V. Nothing in this Act shall render necessary the

presentment at the Banks of
_ Bengal, A\‘Iludras,nnd Bombay,
i respectively, of any security
or other obligation which it \\'I-;uld uo)t have bg'en ﬁz‘r:lets).
sh:i"{l to present at the General Treasuries of Bengal,.
be:nr;:; s‘::id Bombuy, respcctlvely-, if this Act had not
: M. Wyiig,

Depy. Secy. to the Govt. of India,
‘ Home Department.

Presentment of promissory
notes, &e. at the Bank of
Beugal.

Paymont at tho Banks of

Presentwent of promissory
notes, &e., at tho Banks of
Madras and Bombay.

. Proviso as to presentment
at tho several Banks,



