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PREFACE 

In the present edition of this compendium fifty-four Central Bank and forty-five 
eommercial Bank Systems are covered in annual and quarterly tables, extending from 
1937 to September 1944. The statistics are accompanied by brief notes explaining 
the data given and summarizing re~ent changes in banking legislations. 

A number of countries have been added since the last issue which covered the 
period 1936-1941· New Central Banks of Ireland, Nicaragua and Paraguay (and, for 
purposes of historical documentation, also those of "Slovakia" and •croatia" and the 
"Bank of Issue in Brussels") are now included together with a number of other Central 
Banks previously omitted or covered inadequately such as those of Costa Rica, Guate
mala, Iceland, Iran, Haiti, Salvador, Syria and Lebanon, and Palestine and Iraq Cur
rency Boards. The Bank of Spain which resumed the publication of its balance-sheets 
in 1943 has been reintroduced. New Commercial Bank statistics have been compiled for 
Cuba, the Dominican Republic, Egypt, France, Iceland, Palestine, Paraguay, Salvador 
and Spain on the basis of official statistics. For Germany, Italy, Norway and, prior. 
to 1943, for France, official commercial banking statistics are lacking; individual 
returns of a representative number of large commercial banks have, therefore, been 
combined in order to furnish an indication of recent banking developments. 

Reference should be made to earlier editions for the last published balance
sheets of the Central and Commercial Banks in Albania, Austria, Estonia, Latvia, 
Lithuania and the Netherlands Indies. 

The book is divided in two parts: Part I contains international suamaries of 
currency composition and movements, Central and Commercial Bank assets, recorded 
central gold reserves in millions of u.s. dollars, value of world gold production, 
cash ratios of Commercial Banks, indices of bank clearings, interest rates and value 
of currencies in u.s. cents; Part It consists of individual balance-sheets of Cen
tral Banks and combined balance-sheets and profit-and-loss accounts of Co1111ercial 
Banks. The commercial bank statistics are presented on a unifol'll basis in accordance 
with a schedule elaborated by the League of Nations. 

The sign • - • is used where a fi!!:Ure is nil or negligible, • • • where infor
mation is not available or possibly non-existent, and " o" where figures are pro
visional or estimated. 

A Synopsis showing the countries covered in various Tables is given on page 24· 

League 'of Nations 
oecember, 1944 

A. LOVI!D.I.Y, 

Director of the Econa.ic, Financial 
and Transit Department. 
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TABLE I.-CURRENCY COMPOSITION AND MOVEMENTS. 

Ret c-rcoWb-Central B&nb &1111 'l'reuurlee DOUDtof' "::t" Coet 

~= currene7 or IIP'illp 
C.ntral IPII &'1'&11- pr1 ... u.s .. b-

Countrr am ...... , ..... t , .•. .J)le: ..... , 
curreoay Ulllt Ibid ot'1 

Joto olr- U8.tUtSeo ···- fo).+(j), 

(000,000 1 11) 
auJ.atl- (1••• 

ota1 (!~ 
1••• ouh ..... ... _ ..... 

(hale ... DI•W"' ·-· .,&114 (d) roaar••• of Oo14 .. .. ,,. ~epoalU ., .. ,u 
It ate ........ lle14 "' 

........... 1 J&Do-JUDII pUltJ' ....... Total .. , .. , -·· Caatral ...... 1111 ::;JOO ln 1118 
1 • .,..n • ....... ....... , ool.(a) . = 100 

Ta'h Y 

a b c 4 • 1 g h ! j • I • 
&rJ:nttne 1931-Dec ••. 1,118 432 110 208 I, 7SB 2,439 100 100 43.3 1,312 1,8~~ 67S 134 

so 1939 .. /;ne .. 1,128 573 ·~ 208 I, 911 2, 554 100 101 43.4 .•• 387 1,113 677 137 
c ... I, !?I 611 176 209 2,0ll 2,707 . ., 106 41.4 I, 482 I, ,8 633 ... 

1?40-Dec ••• I, 224 547 106 167 1,938 2,725 119 102 41.4 I,Si7 I, 787 636 ISJ 
1941-Dec ••• I, 380 653 56 1?4 2,227 3,423 16l 112 41.4 2, 060 1,898 627 161 
1?42-Mar ••• 1,440 668 57 198 2,306 J,l47 IU 113 41.4 2,146 I, 9SB 676 172 

JWle •• I, 478 750 43 212 2, .. 0 3, 696 183 113 U.4 2,290 2, 032 709 177 
Sept .. l,lOJ 7l3 39 214 2,470 3, 687 189 112 41.4 2,269 l,Oll 722 183 
l)ec ••• I, 627 933 Ill 222 2, 782 4,129 187 113 41.4 2,437 2,112 70l .,. 

1?43-Mar ••• 1. 624, l,IJ2 285 218 2, 9U 4,438 19l 119 41.4 2,6l0 2,200 710 197 
, .... e •• 1,692 1, 380 429 229 3,301 4, 760 199 117 41.4 2,721 2, 288 749 205 
Sept •. I, 728. 1,67l 732 ·234 3, 637 l,Ol9 197 109 41.4 2,63l 2, 212 689 2ll 
l)ec ••• I, 886 I, 67l 448 .2 .. 3,80l 5,207 198 110 41.4 2, 911 2,37l 672 227 

., .. _Mar ••• I, 986 2,013 SIS 246 4, 245 l,724 201 Ill 41.4 3, 288 2,478 666 236 
June .. 2,064 2,069 594 253 4,386 6,020 ~07 110 41.4 3,407 2,580 703 246 
Sept .• 2,163 2,331 61l "208 ••107 41.4 •3, 318 •2, ,06 •708 . 

r939-Dec .•. 106 106 122 100 10, 106 119 10, 10? 99 9. 10, 
19JJO-Dec •• 109 9' 7. 90 103 108 119 100 109 99 9. 112 

Jun.e 1939 1901-~ec .•. 122 112 39 97 117 1, 165 IJI 150 105 93 113 . 
= 100 191J2-Dec ..• 1 •• lS3 9ij 107 JijS lS2 187 112 l7S llS JO• 139 

l9ij3-Dec ..• 167 292 313 118 199 20• 198 109 210 131 99 U8 
Ja.•-se~t .. 192 •o7 •30 •aos •106 •2ijll •Jijll •105 

A.uatralta 1938-Dec .•• 49.1 86.3 •(4.0) 139.3 21~.3 97 91 4l.2 119.1 ,200. 4 - 243.6 
iA 1939-JWle .. 44.2 14.2 ·- 131.7 211.8 98 100 4l.J 120.1 203.9 - 24l.l 

Dec ... 54.0 98.l lll.J 245.4 103 101 38.0 127.3 202.l - 2«.9 
1940-Dec .•• 6l.4 127.8 19l.9 JOl.l Ill 107 39.2 ll2 .I 207.2 - 2«.3 
1941-Dec ..• 82.4 IJl.O 219.9 346.2 121 3~.2 .173. 7 20l.l - 269.1 
1942-Mar •.. 89.8 ll6.3 246.1 361.9 124 lil 39.2 187.2 204.1 - 259.7 

~unc •• 98.6 162 .I 260.7 379.0 IH liB 39.2 193.6 195 .l - 274.3 
cpt .. 108.4 192.6 301.0 415.6 137 120 39.2 199.2 193.1 - 29l.4 

Dec .•. 120.1 22Z.O 342.1 462.3 136 122 39.2 22l.4 194.0 - 309.0 
1943-Mar ... 128.2 280.9 409.1 l34.9. 137 122 39.2 2l0.2 197 .I - 336.1 

~W\e .• 135.2 279.4 414.6 l40.2 139 •12l 39.2 258.4 199.l - JSB.O 
ept .. 146.6 289.1 43l.7 l49.3 139 123 39.2 2l8.0 207.4 - 392.1 

I>ec •.• 160.6 314.9 47S.S 581.1 138 122 39.2 277 .I 210.9 - 414.3 
19«-Mar ..• 173 .l 359.9 533.4 144.9 137 122 39.2 308.9 217.9 - «6.0 

i.""e .. 186.4 388.2 574.6 77.4 139 122 39.2 319.9 220.7 - 471.l 
pt •. 194.4 401.7 l96.1 139 123 39.2 "313.8 "221.3 - lOO.O 

r939-D<e .•• 122 11 118 111 105 101 10~ 9S - 100 
19110-Dec ••• Jij8 152 .. 1U9. 138 117 107 12? 1~2 - 100 

/U .. 1939 19111-Dec • •. 186 160 187 l5S 123 1•5 101 - lOB 
~ 100 19112-Dec ••• 272 as• 280 218 139 122 188 95 - as 

J94J3-Dec •.• 383 3;; 
381 278 JijJ 122 231 103 - 169 

Js.•-s.pt. ••o .7 .53 J•2 123 "261 •108 - 20• 

b •Auauat. 
A~nttnl: Col. b: lncludina aince March 1943 •ne• accounta 185.0; IX: 184.5. Col. h: Quarterly ••erasea, Cola. J•l: 9 tr.d· 

froa abroad•, Col. h: Buenoa Airea, Cole. j-1: All c~ .. rclal ina banks; averaae for quarter ended at date ahown, Col, j: n.. 
b~ka, inaludina the Banco de la Nacl6n. Col, 1: Time and other poaita not bearina lntereat, Col. 1: Depoaita bearin1 intereat, 
depodta. Col. •: Pc.at Office S.Yinaa S.nk. AUitr~la: Col, a: Col. •: All savin1• banka, .lnclud.lnJ accrued interest. In ad· 
Leu notet held by the Banldna Department of thec-nwealthBank dillon, War uvlnaa bond• a.ounted to: lt40: 13.2; 1141: 21.3; 
of Australia. Col ..• : lncludina Special ••r·tl•e deposita bJ 1942: Ill: 23.9; VI: 26.2: IX: 28.6; XII: 31.3; 1943: Ill: 33.0; 
banks: 1942: Ill: 35.4; VI: 31,1; IX: 43.4: XII: 67.5; 1943: Ill: VI: 35,1: IX: 37.1; XII: 40.1: 1144: Ill: 41.8; VI: 43.7:JX: 45.& 
t2.8; VI: 103.7: IX: 116.5: !U: }34.1: U44: Ill: 170.4; VI: 



10 T.J>le I.-Ct!RRI!NCY CoiiP09ITION AND MoVEIIENTS (continuod), 

Net 
C:.nt.ral 8aDII:a ani Treuurl•• -·· t~~-- Coet 

eurrenc 1 •at• ot 
Olfttral lan-.: avatl- priHI UYI.II( 

C..tr:r urd ........ ,.u , .... 8ble: 

.,....ac:r UIIJ.t 
- ot; 

Waco olr- ........ u .. col• fo)+{j), 

elllot.l .. «•••• ocal (~t! 
lou outl 

(eM ..... , , ........ Of•hJal ..... rooor••• ot b)ud(d 
State o ........ ..... eo•••••••• .Jan.-Juno 

.. hi) total -·· c ....... ""'-· lUI= 100' -·· laaa) ool.h). 
Tatllo y 

0 I c d e ! e h 

Bel&l- 1938-0.c ... 21,989 2,170 no 1,219 37,244 36,647 71 9! 
Franc 1939- June .. 22,212 993 187 23, 20!. 36, 02! 

llec ••• 27,994 I, 100 1!0 29,094 39,394 93 97 
1940-Dec ... 34,818 1,934 1, 919 40,7!2 !3,388 

. H41•Ilec ... 48,467 6, 012 (3,280) 14,479 70,877 

1942-M:ar ..• 51,940 7,270 !9, 210 77,133 
June .. S6,1.U 7 .. 316 GJ,377) 64,060 83,834 
Sept •• 62,4.03 6, 785 69, 188 90, 881 
[)cc ••• 67,881 8,H6 3, 748) 76,437 97. 0!7 

1943-Mar •.. 70, 16! 9,406 
(3, i92) 

79,!71 104,413 
June •. 74,478 7, 918 82,396 109,239 
Sept.•. 81,126 II, 731 92,8!7 123,247 
Dec .•• 13, 21J 12,!27 9!,738 126, 02! 

1944-Mar ••• 88,609 13,498 102, 107 
June .. 9!,548 14,548 110,096 
Aug ••• 99,211 12,881 112,092 
O:t .•. •t4,000 

r·-~< 
126 Ill 80 125 109 

19110-Dec ••• 157 598 176 1"8 ·- 1333 1~1-Dec ••• 218 605 235 197 
= JOO 19~2-Dec ••• 306 882 329 289 

191J3-Dec ••• 375 l .282 •J3 350 
1~11-l.Ufou ••7 1,_!98 •83 

8011T1a 1938-Dec ..• 288 218 119 9 lll 10 I 
Boliwia.ao 193'1- June •. 302 .246 1!9 SS1 109 

Dec ••• 369 31f 194 10 690 •au 141 
1940-Dec ... 476 387 205 11 874 997 16! 
1941-Dec .•• 642 !97 435 12 1, lSI 1, 438 224 
1942-llar ••• 6!9 661 453 1, 332 I, 536 242 

June .• 698 718 494 1,429 I, 637 248 
Sept .• 742 741 !08 1,49! I, 773 252 
Dec ••. 118 791 427 12 1,628 1, 923 289 

1943-llar ... 870 867 !44 I, 749 2,098 304 
June .. 910 807 442 I, 799 2,140 314 
Scpe .. 1,026 114 !32 1, 8S2 2,220 312 
Dec ••• 1,07S 104 419 1,191 2,274 313 

1944-llar ... 1, 112 808 !47 1, 932 2,366 334 
June .. 1, 160 797 473 1,969 2,608 327 
Alii· .• 1, 116 733 449 1, 932 327 

r~< 
122 128 122 12• rzoo 129 

19110-Dec ••• 158 157 as 157 '122 151 
Jt#IA 193g 19111-Dec • •• 213 2"3 27" 225 '17~ 206 

=100 1~2-Dec ••• 271 32• 269 292 '235 285 
1~3-Dec ••• 356 327 308 339 '278 287 
19<1•-J"f •.. 393 298 282 3"7 td.J1B 300 

Bradl 1931-Dec .•. 4,82S 4, 82! 13,024 100 
~iro 1939- June .. 4,803 4, 803 12,130 100 

Dec ••• 4,970 4, 970 
(kilrcia prior 

12,12! 10 I 
1940-Dec ••• S, US S,US 13, S06 108 

to Nowc.bcr 1941-Dec .•. 6,647 6,647 16,324 
1942) 

121 
1942-llar ... 7. Ill 7,11! 17,266 12! 

~-·· 
7,792 7,792 18,491 128 

pt .. •. su 1,!11 19,912 136 
Dec ••• 8, 238 8, 231 21,267 142 

~1•.•·•: ~tober 7th. •col•.•·•: Au1u•t 24th. ' u1 • • 
BeJel- Since Januar,- 2nd. 1941. coh. • and b represent 

c:.-biaed •tau~ta of the ,..tional S.nk of BelliUII and of the 
"Beak of ls•u• in Bru••els". In October 1944. notes of 100 
fr.-c: de..-ioation and lar1er had to be •urrenclered for new 
a.t.es at the rate of 2.000 franc:• per head while the balance 
••• c:•edited to a blocked account; out of total note clrcula· 
t~ .~ ia Col. •• 90 billion •ere declared and 14 billion 
rei••.ed to tbe public (in eddition to 4 billion in ... 11 de. 
-s-tiCINI which.,_.. not IMea subject to •lthdr .. aJ). Sl-..1· 
t..-... 1,-. all ~Inc de,.. it• were blocked eacept lor 10 per 
ce.-1: of tbe ckpoaito• "• baiMce or the ...unt to the credit of 
tbe accouat on the ewe of the Ger .. n lnwa•lon ln M•r 1940, 

Val• 
C~rotal banka 

tour 
l'lnGJ' 

IJ~tht s ••••• o ..... 
Oo14 4op•1to • ., •• u. opoelto 

parltJ 
In lUI 
= 100 

i j l ' 
71.! 14, '!92 - I, 721 
72.3 13,798 - 1,487 
70.4 11,934 - I, 221 

14,141 - I, 229 
18, !99 - 2,188 

19,303 - 2,264 
20,!24 - 2, 879 
22,4!6 - 3, 811 
22, 9S4 - 4,!11 

27. 083 - !,299 
27,722 - !,964 
31,447 - 6,!70 
32,604 - 6, 847 

35,646 - 7, 003 
36,974 - 6,603 

--
86 - 83 

135 - 83 
135 - 1"7 
168 - 303 
236· - d.UfJO 

d. 2GB - """ 
!.3 
!.3 
4.! '194 
4.1 226 
3.! 271 

3.! 268 
3.! 312 
3.! 176 
3.! !41 
3.8 !42 
3.8 415 
3.8 5!3 
3.1 !77 
3.8 !68 
3.8 618 
3.1 614 

'100 
'116 
fJijO 
, 279 
, 291 
t3lfJ 

. 8, !71 874 2,220 
29.9 7,448 I, OSB 3, 2!1 
29.9 7, 873 1,091 3, 5!2 
29.9 8,1!7 I, 2!4 4,303 
29.9 9, 5!4 I, 461 5,!17 
29.9 
29.9 
29.9 
29.9 13,13! 2,003 6,403 

IAaY~ 
b&lllal 

, ....... 
dopoolU 

• 
12,324 
12,334 
II, 961 
11,!43 
11,627 
13,476 
14,012 
12, 1!4 
12,799 
13, SIS 
14, 062 
14,754 

•16, 096 

•17,064 
*17,899 
•18,142 

9" 
9<1 
9" 

JO• 
.130 

c•Jij7 

I, 161 

2,146 
2, 411 
2, 598 

2,909 



Table 1.-CURBENCY COIIPOSITION AND KOVEIIENTS (contbluod). 11 

!let 
Central BaDD alii TNuurle• .-.uatot llbole- Coet ::.1• C~rolal b~ .......... , ••1• or CUI' a.ws.a 

Cealr&l lank avail- prt ... U•tJor ..... , b&llb 
Countrr and ..... , .. ,..u 'fob a oble: 

currency unit -oro •ot• ···- llaiiUUI.IIo ···- fe)+(J), 

cooo.ooo•o) oulaUoa (loaa 
fohl (!~ h•• ouh ..... Sa•lftl:• ..... 

(lant and. Ol'dJ~ ..... (J))Pd(fl roaor,.oo ot Geld &.p•l' . ., .. ,. 4epuuo 
Shta ,., ..... blll4. • .......... 1 J&Do-Jqao perhJ' -'-•) Total l,., Coil\ raJ ....... ........ 

, ... ::: 100 In 1111 ....... ..... , ool,fo). = 100 
clopoaU.o 

Taltlo 1' 

• b c d • f i h i j • I • 
Brazil (cont'd)l943-Mar .•. 1,227 1,227 23,111 142 29.9 23,698 

Cruzeiro ~une •• 9,j42 9, 342 21,106 142 29.9 21,498 
ept •• 10,014 10,084 ISO 29.9 

13~3931 Dec ••• 10,981 10,981 149 29.9 3,324 I, 853 
1944-Mar ••. II, 171 11,171 162 29.9 rne .. 13,330 174 29.9 

uly •• 13,469 177 29.9 

r39-Dec .•. 103 103 108 101 108 10• 109 

June 1939 
19110-Dec ••• 108 108 111 108 110 119 132 
19111-Dec •• •. 138 138 135 121 138 138 170 

=1oo t-19112-Dec ••• 172 172 175 1•2 178 I 189 197 
19~3-Dec .•• 229 229 1•9 180 31• 272 
19••-Jui, •• 21~ 177 I 

IIUls&rla 1938-Dec ••• 2,800 3, 627 1,301 1, 282 7,709 98.0 3,330 
Le• 1939-~;,ne .. 2, 891 3,164 I, 008 1, 28"0 7,33! 99 100 98.7 3,432 

c •.• 4, 241 3,363 I, 078 I, 328 8,936 101 102 98.1 II, 794 3,613 
1940-Dec ••• 6,!11 2,!47 734 132 119 99.9 12,939 4,047 
1941-Dec ..• 13,467 I, 017 l, 727 167 166 ll, 752 1,061 
1942-Mar •.. 12,123 1,724 4,414 173 177 17. 221 1,236 

~uno •. 13, 861 10,089 4, 2!1 179 184 11,140 l, 601 
ept .. 16,441 I, 317 2,040 186 184 20,123 6,060 

Dec .•. 18,922 6, 9Sl 2,402 201 201 23,314 6,632 
1943-Mar •.• •u, 464 21! 220 24, 27! 6,1!2 

lune •• 224 221 21, Ill 6,976 
ept .• '232 •226 •7,648 

Dec ••• 

1944-Mar ••• •a, ass 
r939-Dec • •• 1.7 108 107 10• 122 116 106 102 105 

June 1939 19#0-Dcc ••• 225 81 73 133 119 ClJO 118 
=100 19111-Dcc ••• •88 258 568 189 166 c 1311 1" 7 

19112-Dcc ••• 855 220 238 203 205 . 0 198 193 
19113-Dcc ••• 
191111-ltor ••• .258 

Canada 1938-Dec ... 270 220 17 37 527 1,066 100 101 ll.l 840 2,080 101 

• 1939-June .. 263 231 22 37 494 1,102 100 100 ll. 9 162 2,114 104 
Dec ••. 323 281 46 39 643 1,344 112 103 11.8 I, 033 2,216 104 

1940-Dec •.. 444 231 II 41 727 l,l2l Ill 108 13.7 I, 163 2,046 96 
1941-Dec •.• 569 312 74 49 930 I, 976 121 Ill 13.7 1,436 2,131 96 
1942-Mar ..• 183 367 119 49 999 2,370 130 liS 13.7 I, 7H 2,023 

lune •• 541 279 31 ll 171 2,020 131 117 13.7 1,!23 2,104 
ept •. 697 219 II 13 1,039 2,367 131 117 13.7 1,738 2,266 

Dec ••• 7Sl 331 12 l4 1,140 2,686 132 116 13.7 I, 984 2, 218 100 
1943-Mar ..• 774 307 21 16 I, 137 2, 636 134 117 13.7 I, 926 2, 440 

~··· 101 410 90 ll I, 276 3,101 136 Ill 13.7 2, 319 2,36'f. 
pt .• 862 353 36 61 I, 276 2,164 138 119 13.7 2,097 2,SIS 117 

[)ec ••• 917 371 20 64 I, 3!9 3,246 140 118 13.7 2,447 2,602 93 
1944-1111•· .• 931 448 66 •1,4SO •3,035 141 118 13.7 2, 143. 2, 892 103 

~une •• 957 445 • *1, 466 •3,460 140 Ill 13.7 2,641 2, 986 106 
ept ..• I, 018 liO 22 •t,"$92 •3, U2 140 118 13.7 2,262 3,196 Ill 

• -vebruary 15th. Auaust. 0De~.ber 1139 .... 100. 
Bra&tl: Col. •: Note• ieeued by the Federal Govern.ent. COl. ..,tic quotetlone. Col•. i-1: Bi1 prlwate banks, A1rlcultural 

d: Froa1889to 1942 coinin1 haa totalled 339, •llllon cruaeiroe. and Cooperathe &.nk end PDPlfhr; benka. Col. •: Poetal Sa•ln1a 
Col. 1: Col, a plu. the followin1 a.ounta of al1ht depoe ita in Bank. f~ Col. •: Notes ieaued by the Bank of Can~e end bJ 
all bank• (dter deductinl their ceah): 1938: 8,199; 19.19: VI: the Chartered llaMa, Notea in the hands of the publici 1938: 
7,327; XII: 7,854; l940: 8,321: 1941: 9.677; 1942: Ill: 10,151; 207: 1Ut: VI: 213: XII: 247; 1940: 341; U4l: 450; 1942: Ill: 
VI: 10,191: IX: 11,394; XIJ: 13,029: 1943: Ill: 14,881: VI: 481; VI: 514; IX: 582; XJI: 633; 1943: Ill: 664: VI: 694; IX: 
15,764. Col. h: Rio de Janeiro. Cole. J-1: National and foreiJn 747; XII: 794; 1944: Ill: 837; VI: 853; IX: 906. Col. d: Coin 
banks, lncludlna the Bank of Brasil. Col. •: All •••ina• bank•. in t~ hand• of the public. Col•. J•l: Chartered banks. Col. I· 
Bul&arla: Cola. •·c: The publication of t~ National Bank's Col. e plue col. j, le•• tb. followln1 c••h ite .. of t~ Ch.rt: 
return• h•• been suspended on February 15th, 1943. Col. •: In ered Banks: Bank of Canada notee, depo•lt• with the Bank of 
addition, Treasury certificates, deaianed to circulete aa in. Canada, and notes of otb.r Chartered banks. Col. j: Deposita of 
tere•t·baarinc benk·notee, have· been issued •lnce FabruerJ the public payable on de .. nd in Canada end depo1it• of the 
1942; in March 1943 the total oftheae certificate• waa reported Doeinion end Provincial Gowern.enta. Cole. i and 1: m.poaits of 
to be 2,380 million. Col. 1: lnclu~n1 caah reeervee of co•- public payable after notice or on a fixed day in C•ftlda end de
.. rcial bank•. Col. h: Index nu.bera for workers• hou•eholdl; poeit• eleewhere than in Canada. Col. •: Montreal Sa•inl• Bank. 
baae period 1939 = 100. Col. J: Since 1940. accordina to do. Ceieae d'Econa.le de ~abec end Po1t Office Sawin11 Bank. 



-rJ'
ca:eaeJ' -.it 

ftllll.-·e) 

c.Ma 
(CO!It 'd) 

JVM 1939 
=100 

Cll.tle 
Peso' 

J!ar&e 1939 
=100 

Jvv 1939 
=100 

1

1939-Doc ... 
1940-Dec ..• 
1~1-Dcc ... 
19112-Dec ••• 
19113-DBC .•• 
1~~-Se()t .. 

"li-Dtc ••• 
1939-Junc .. 

Dec ••• 
1940-Dtc •.. 
1941·Dtc ... 
1942-Nar ... 

June .. 
Sept .. 
Dec .. . 

1943-Uar .. . 

1=:: 
Dec •. 

1944-Nar ... 
June .. 
Sept .• 

1 93trDec .... 
1911D-Dec ••• 
1941-Dec .. . 
1~2-Dec .. . 
1~3-Dec . . . 
191ltJ-Sc1Jt •• 

1931-Dtc ... 
1939·Jwie .. 

tl.:c . . . 
· 1940-lltc .. . 
1941-Dtc .. . 
1942-Mir ••. 

~";:::: 
Dec ••• 

194]-Junc .. 
Sept .. 
llec .. . 

1944-Mor .. . 
June .. 

1113g-Dec •.. 
1guo-Dec •.. 
19111 .. Dec •.. 
1Bu2-,;ww .• 
1941-Dec ••. 
19411-~fl.e •• 

1931-Dtc ••• 
1939-J ....... 

Dec ••• 
IUO·Dtc ••• 
1941-Dtc .•• 
1942-J ....... 

llec ••• 
1943-Dtc ••• 

T-'>1• 1.-CURIIIENCY CoMPOSITION AND Movi!IIBNTB (cantinued). 

Net c-rew budla 
C:.nt.r&l - - TnuurS.. _,tot"'-~ c011t V&l,.I---'T"'---,.----jlla'I'-

1-----.-----"T--T"----l curreneJ' calc ot lc?' our ....-
c.•uo&J. lUll &Vall- prletft liYla! PGIIOJ' baab 
• .~,., .. ,_., tolllla IItle : 

lot.o"olf'- lt .. UUJeo eolM fo)+fJ), 
a111aU• 1-.:.:::;:;~::-1 (leo& TeU.l (•t4 lo .. ouh l--_1--+--~ IS&M la't'l•• 0& ... 1' 

{hair: alldl 01•.._. ,..._. •J ..a~) nee,...• et Gold ••••"• depoat .. ~.,..no 
lt.ot.e Total a ... r .. ~14' ouaoretal Jon.-.luM ,.rit)' laYl•• 
.. t.O&) ••t OMUJ ...... llll: JOO 1111111 depoolU 

• 
183 
169 
216 
287 
3•9 
387 

19S 
866 
9$0 

1,149 
1,«9 
I,SSS 
1,621 
1,666 
I,U6 
2,000 
2,090 
2, lOS 
2,261 
2,311 
2,377 
2,401 

110 
133 
187 
21• 
282 
278 

2,267 
2, 627 
]>012 

22,SOO 

117 

162 
264 
4SI 
71S 
966 
941 

I,S93 

2S9 
228 
224 
222 
309 
]17 
JU 
]61 
ll4 
4H 
516 
$47 
440. 
Sl4 
4U 
6S2 

98 
92 

138 
1•8 
193 
288 

..,_ .. h•D) ool,(o), = 100 
Tallie Y 

c 

209 
50 

338 
238 

91 
100 

]7 
86 
S7 
24 
JS 
29 
28 
46 
80 
49 
S4 
7l 
S1 
62 
ll 

IS6 
88 
28 
•1 
93 
88 

181 

d 

105 
182 
132 
1.8 
173 

36 
40 
42 
S2 
42 
49 
S6 
61 
70 
41 
Sl 
S7 
6S 

105 
130 
105 
175 
162 

• 
130 
1.7 
188 
231 
275 

.322 

I, 090 
l,ll4 
I, 216 
1,42] 
I, BOO 
1,921 
2,039 
2, 09S 
2, 260 
2,SOJ 
2, 6S9 
2,709 
2,773 

107 
125 
159 
199 
2•5 

1 

122 
138 
178 a•• 
289 

.286 

2, 063 
2, 2$2 
2,464 
2, 784 
3,423 
l,H4 
l, 7SO 
3, 817 
4,086 
4,4S9 
4,913 
4,812 
4,9BS 

109 
12. 
152 
181 
221 

•Au1ust. b!esrlr a••r•l•· 

t 
112 
115 
128 
132 
1.0 
1.0 

102 
102 
110 
liS 
lSI 

167 
119 
192 
194 
198 
201 
200 
197 
196 
202 
214 
108 
113 
155 
190 
193 
210 

.103 
108 
115 
118 
118 
liB 

100 
IOJ 
107 
liB 
us 
IS1 
16S 
17S 
182 
184 
200 
200 
197 
202 
21] 
2]0 
10• 
115 
1•1 
177 
191 
223 

•s6 '62 

'100 '100 
'29S 'JOI 
'7Jl . '149 

2, 027 2,369 
2, 6SO 2, 887 
l, 2$4 3,JS6 

S, «S 4, 48l 
7,170 6,4JS 
B,7S7 I, 942 

12,090 II, 423 
17,92$ IS,299 

'100 bJQ( 
'295 '301 
b733 bBI.IS 

3 ,25. 3,351 
8,757 8,9.l 
7,925 5,291 

2S ,I 
2S .I 
2$.1 
2S.I 
2S.I 
2S.l 
2$.1 
2S.I 
2S.I 
2J' I I 
2S.l 
2S .I 
2S .I 
2S.I 
2S .I 
2S.l 

22.8 
19.0 
10.6 

j 

120 
135 
187 
230 
28. 
282 

1,260 
I,JSI 
1,477 
I, 636 
I, 913 

I, 949 
2,062 
2,189 
2, Ill 
2,430 
2,77$ 
2, 711 
2, 661 
2,961 

•J, 20J 

109 
121 
1.2 
158. 
197 

•237 

• 

68$ 
68l 
623 
S71 
594 
636 
6S9 
791 
7$6 
7H 
782 
784 
1SO 
799 

•sso 
91 
e• 
87 

111 
)10 

.12!! 

101 
9• 
98 

102 
119 
1•8 

217 
231 
292 
2~9 
298 
l9l 
409 
427 
420 
382 
404 
360 
374 
389 

•JIB 
128 
118 
129 
182 
182 . 

•zea 

• 
100 

92 
92 
98 
89 

107 

S91 
6]4 
692 
819 
9JS 
949 
997 

1,046 
1,076 

I, 076 
1,138 
1,218 
I, 322 
1,398 
1.,478 
I,S69 

109 
129 
1•7 
170 
208 
2•8 

c--Ia:: lee feot1110te on pr••1ous P•l•· Chile: CoJ. c: De- 51 ht d it 1 h 
... its of t~ lreaaurr. Gewer~nt depart .. nts and Autona.ous ~ 3 epos • ( ••• t an 30 dars). Col. i: Ti .. da~Jts (aort 
A.ertiaatt .. ,..,, C.J. d: lncludin1 1old coins beld br c.-· t 0 days). Col. •: National Savin1• Bank and two otbe • 
-rclal b-11• (Jl •HUon pesos. •alued et 1 peso: 111 d. ~I• banks. China: Chwtlklnl: col, •: Centul Bank, B•~k :v; 

, """'"•• Bank of eo-.nicat lone and Par .. ra • 8 k · r lOW)~ C•J. II: l-tia1o. Cola. J•l: l8 ba.nb; the dhcrepaney period JUt= IOO. North Cbl.n . C J • an • Cola., .. h: Ba.u 
Mt• .. the .,..,teriJ fipr .. a.bcwe end the correapondina it-• of North China .. achurJe· co/" 0c=; a. 

1
rsdera.J "'ltu rve Bank 

i• ,._ ..._.,, a.Jance•abeet in Part II are due to the feet Cole. • end A: 'ssinaklnl• • • •: ntr• Bank of Manchuria, 
. tllat the ret•r•• are repot'ted on different dates. Col. J: 
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Jet 
Central BanD &Jill Tnuur tea UIOUIIt or llllolo- Coet Valu. 

c-retal b&nb 
currency eale or of our ....... 

C.at. .. J tank avaU- prtcee 11'01"1 renoy banD 
Country and •••• , depoelt rona Ule: 

currency unit Ibid of: lot. olr- u .. uu ... OOlM fo)+fj), 

(OOO,OOO'o) 
culatloa (h .. 

frohl (o) 
looo ouh ..... , .... t. ... Oc.ber 

(Boak and Ol•h.ich ..... •> olld (d) 
ooorwoo or .... •• , .. u. d"J!Oiltl ~., ...... 

St.ato 00'1'11' .. llel4 ,, coosorolal Jan.-June 
aot.o) Totd .... oat.rol b&nQ, 

p&Pit)' s ...... 
193111=100 lnUat dlpOI ito ...... Boab) ODl.(o ), =too 

Toltlo Y 

• b c a e f g h i j • ' • . 
North CMna 

(cont •dJ f >39-Dec ... 173 
J 

9 
• 9/JO-Dec ••. 271 

une 193 19/Jl-Dec ••• 388 
= lCO l9tJ2-Dec ••• eo a 

1943-Dec ..• 

Ma. chur ia 193S-Dec ... 426 107 106 
Yuan 1939- June,. 3SS Ill 12S 

Dec ••• 624 140 ISS 
1940-U.c ... 947 ISO 182 
i941-\Jec ... 1, 262 ISO IS2 
1942-Mar ••• 1S2 1S6 

June .. 1, 106 1S3 187 
Sept .• 1' 212 1S7 192 
Dec ••• I, 670 16S 199 

1943-Mar ... 1, 572 170 20S 
iune,, I, SOl 172 211 
ept .. 2,074 176 214 

Dec •.• J,OJl 184 232 
1944-\lar ... 2, 9Jj ·•184 •240 

June •• b•212 '256 

{ 1939-Dec ... 161 . 10? 118 
June 1939 194/.0-Dec ••• 2ij4 131 149 

=zoe J9ijJ-Dec ••• 32$ 140 172 
I 9tJ2-Dec ••• 430 157 188 
1 !)ll3-Dec ••• ??~ 172 213 
191...,.-Na.,. ••• 761 bJ98 b2~1 

rolOIIbia 1938-llec ... 6S.4 40.5 14.S li.S 124.4 172.3 94 34.6 71.5 6.8 S.6 
Pc!'IO 1939·6:~~:: 64.4 3S.2 11.2 1J.6 121.2 172.4 96 34.7 76.S 7.0 lO.S 

66.7 46.2 IS .3 u.o !30.9 184.7 94 34.6 81.0 7.1 9 .I 12. 1 
1940-U.c ..• 67.4 S1.5 18.2 IS .J 134.0 19S.I S9 34.7 93.S 7.3 8.9 14.2 
1941-U.c ... S0.6 50.4 1S.4 17.2 14S.2 224.2 93 34.6 103.9 7.S 10.7 16.0 
1942-Mar ••• S1.2 so. 7 1S.6 17.8 149.7 231.0 97 34.6 116.3 7.S 12.S 16.3 

June .. 8S 0 9 S9.1 20.9 1S 0 1 163.1 24S. s 101 34.6 119.9 7.7 13.2 17.3 
Sept •• 91.6 69.4 19. 6 17.1 17S 0 1 266.S 101 34.6 139.2 7.9 9.5 1&.4 
Dec ••• 10S.8 69.3 21.4 17.2 19S.3 293.3 106 34.6 142.4 8.2 IO.S 19.4 

1943-Mar ... 103.4 92.S 31.1 16.S 212.4 326.6 113 34.7 177 0 s 7.7 13.0 22.0 
~une .. 113.4 92.2 3S,S H.O 222.6 321.1 116 34.8 163.9 S.4 13.9 24.6 
ept .• 116.0 112. s 38.7 17 0 0 24S.S 3SO. 7 117 34.S 172. s 9.2 IS .4 2S.l 

Dec ••• 132.S 114.9 40.9 17.7 265.4 377.1 126 34.8 172.0 9.8 16.6 30.5 
1944-Mar ... 127 0 s 130.5 32.7 18.3 276. ~ 391.2 !37 34.8 200.S I 0. 7 19.0 , 34.9 

June •• 144.6 139.6 31.5 19.S 303.7 431.0 144 34. s 2H.2 11.0 14.1 39.7 
Aug ••• 162.4 133.7 29.4 19. s 31S. 9 445.6 144 34.S 231.0 lO.S IS .S 39.7 r .. O< 

104 121 137 97 108 107 98 106 101 87 c 100 
l9UO-Dec ••• lOS 13S 1~2 81 111 110 93 122 JO• 8S e 111 

J'Une 1939 l94J.l-Dac ••• 12S 132 137 92 122 130 97 136 l0-7 102 c 132 

= 100 194/.2-Dec ••• 169 181 191 92 161 170 110 186 11 7 100 e leO 
191J3-Dec .... 203 300 36$ 9$ 219 219 131 22$ 1 ij () 158 c 2~2 

19UU~A't.,g. •• 2S2 3$0 2~2 105 281 2$8 1,0 302 ISO lSO e 328 

Coeta Rica 1?38-Dec ... 27.4 2.7 2.0 32.1 S4.3 100 100 42.0 30.1 S.2 s. sl 
Colon 1939•June .. 27.2 4.2 1.9 33.3 S8.1 101 101 42.0 33.S S.S 6. 7 

(lee.,. 27 ,'9 7.2 2 0 1 37.2 63.0 101 99 42.0 33.9 8.6 4.0 
1940-Dec ••. 28.S 3.3 2.2 34.0 64.2 9S 97 42.0 38.S 10 0 2 3.6 
1941-Dec •.. JS.l 7.3 2.5 44.9 7S.2 112 106 42.0 41. 1 9,3 S.9 
1942-Mar •.. 3S.2 s.s 2.5 46.2 84.2 120 114 42.0 43.6 9. 7 S.3 

~une .• 38.6 4.S 2.S 4S.9 S3.9 129 liS 42.0 44.9 10.3 9.2 
ept •• 4S.9 17.7 2.6 69.2 103.S IJS 12S 42.0 SB.I 11. s 4.9 

Dec ••• 59.1 22.2 3.0 S4.3 123.3 ISS 140 42.0 67.8 14.0 6.8 

• b January. July. CDec.lllber 1939=100. 
China: See footnote on previoua P•l•• ColOIIIItla: Col. a: •: 'C.jn particuhrea• .net •Caja Col~iana de Ahorros•. Coeta 

Notu of the Bank of the Republic and 'national notea•. iuued lt.ioa: Col. •: Notes issued by the Issue Department of the Ne .. 
by the Tnaaury; the latter a•ounted to 7.51 •illien pesoa tional Bank of Costa Jl:ica. by the Banco lntetnacional and by 
throuahout the period under review; national notu held as cash the Caja de Converaion. Col. h: Siaht deposita held by the 1saue 
by the Bd of the Republic are excluded. Col, d: In June, 1944, Department of the National Bfnk of Costa Rica, Col, d: JnchKI· 
tiM! total was co.-posed aa follows (in millions of pesos): Silv"er ina coin held by the N•tional BMIL. Cola, •-h: San Jo54L Col. i; 
coina: 9,5; sliver certiflcatea: f.li nickel coina: 4.3. Cola. kcordin1 to doa.eatic quotations. Col•. i•l: All banks, includ .. 
J•l: 14 banka. Col. It: Bo1ota. Col. i: Si1ht deposita (leu ina the ec-.rdal Depart-nt of the National Ba.nlr.. Col. 1: De
than 30 days). Col. l: lime deposits (IDOre than 30 days). Col. posit a in foreicn currency. 
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!let 
C~rotal b~ C.n&ral kab &Jill treuurtu ~tor ~-»~-- Coot Value 

currene7 .. 1. of "tour &a• !~We 
c.anal ~&~~• •••11- prtcu UTi~ renor ba-

c-&rr &IIIII. ..•.. .. ,.., , .... .t»le: 
oto cu·- u.-suu .. eoiM ro) • (I). 

~-J' ..-It 
- ot: clllatl- u ... .......... S~.&ht s. ..... , Otbar 

ftleil_ ... ,, ....... lot.uc:~~~ ..... Tou.l (o)' aaonao ot Gold dap•U• ., ••• w dopootta b)aad (d) 
Stata , ....... llel4' COIOOII'el&l Jan.-Juno par n,. ,.., .•. 
-•••I Total -·· oatral ···-· 1838= 100 UllNt dopoolto ....... aaab) 

::!;':~ =100 

a ' ' j e t g h i j • I • 
Costa Rtc:a l'UJ-Yar ... &!.2 27.4 3.0 9!.& 134.0 1&7 1!4 42.0 74.3 16.4 6.9 

: :ooo:: '.!) June .. &7.2 -44.0 3.2 114.4 Ill. 2 176 167 .2.0 87.3 17.2 6.1 
Sept: .. 68.l 39.9 3. 2 111. & 149.3 ll9 1!6 42.0 8S. 1 19.0 3.9 
Ike ... H.7 30.9 3.l Ill. 1 Ill. 7 H6 1!7 42.0 8S.l 17.9 2.8 

19«-Jotar-. .. U.l 28. 1 3.! liS. 7 170 160 42.0 •88 •17 •3 

~=··· 80.7 2i.2 3.6 Ill. l 17! l6l 42.0 •90 •18 •4 
ept:.- 77.2 171 166 42.0 •87 •18 •3 

!">'" 
lC3 1 71 111 112 108 100 98 100 101 eo 

I~c-:J.:c ... 1 ~·5 ?9 lU 102 llO ., 95 lJj 120 j4 
.. ·~~ 293~ :fii.;.;-Jc: ... :29 17< 132 13> 12> 111 10j 122 109 88 

- 0 •A 1~2-!JE: ... 2:'7 ,, 1>3 2>3 212 158 139 201 16, 101 
! 3 ... 3-Jo<::: ••• 282 73~ ,., 3311 268 16" "j 252 2ll "' 1~ .. -Sebt .. 2&.o ·6 .. 8 .. 1&9 .335 159 18" ·2~7 .212 .,j 

.,_ 1938-lkc ... - - - 41.8 u.o 133 .l l9.0 79.5 
P,so 1939-June .. - - - H.O 60.8 144.4 99 !9.0 83.6 48.8 7. 1 

Dee .•. - - - 49.8 60. 1 139.5 102 !2 .0 79.4 40.8 7.9 
19<1.0-Dec ..• - - - !9.0 68. 1 lll.O 100 SJ. 8 82.9 37. 1 8. 8 
1941-lk:c .•. - - - 66. 1 92.2 117.9 Ill l9.l 95.7 31.9 12. 1 
1942- June .. - - - 65.4 113.6 2&2.6 141 !9. 1 149.0 3S.3 14.9 

Ike .. - - - 73.9 134. 1 272.4 148 l9.1 138.3 38.2 11.6 
1943-June .. - - - 76.5 1!2. 2 342.6 1!7 l9. 1 190.4 44.1 16.3 

Urec ••• - - - 74.2 176.7 376.4 160 S9.l 199.7 45.8 20.4 
1944- June .. - - - 187 !9. 1 

Se-pt .• - - - 199 l9. 1 

r·Ji>-D« ... - - - 102 99 9? 103 9' 
., 111 

.-~""" 1339 
1~0-De::: •.. - - - 120 "" 10, 101 99 76 12" 

=lOG 13J.1-Dec • .• - - - 13; 152 130 ll6 lJW. 5j 170 
19.-2-!Jcc •.. - - - B1 220 189 1•9 15j 78 153 
13UJ-Dec ... - - - 1 '1 291 251 162 233 .. 287 

rzeoebioRICJII'akla 1938-June .. 7, 947 
1, ~r~ I, 211 69.3 15,732 10,86 

l>oruna Dec .•. 6, 95'0 8, 001 68.2 12, 116 7,37 28,960 
1939-June .. 6, 418 1, 29 7. 712 12,1Sl 6,441 26,954 

Dec •.. 6,34S I, S7 7, 924 11,891 4,970 2!, 182 
1940-~c ... ~. 4.S'l 2.56 9,01S •I2,SJ7 •s, 311 26,301 
1941-Dtc ••• 9,391 4,64 14,049 31,888 
1942-Jot:ar •.• 9, 1SS •.780 U,l3l 

June .. 10 •• 09 l,l2~ ll, 93! 

I Sep< •• 11,404 y862 1S,266 . 
Dec ..• 14,089 • 441 17,530 .28,440 •37,019 

1943-~-tar ... ll. 408 4,401 19, 809 
juM .. 17,450 '· 3 II 21,761 
Sept •. 20,086 4,39 24,471 
Or:c ••• 24.,073 l,8l9 29,932 

1944-ltar •.. 24. !23 7. 899 32,422 
June •. 26,897 9, OS7 H,9l4 
Sept: •• 21, Ill 14,611 43,49$ rH .. •• 1~< 103 ••i 771 93 Ja .. '.r!J~E-: .•• 101 '"' 117 ·~03 ·.82 98 

.:~ 1 d3d 1d4-!-:Je-: • •• '"~ 3~! 182 ll8 
::: 1 ~' 1 ~2-!Ju ... 219 2~~ 227 

.1.53 137 
:;,~3-!Jec .•• "' ':; 388 
16•~-se~t•. 'jO 1 .120 5~" 

• • June ~pte.ber 2Jrd. 
C•t.a-«Jca: See f-tnote ofl prewious pl&e. Cm&: Col. d: -,Bohe•i• lnd Mor1yi1 '• Col. •: For b1nk notes withdr•••h in 

~coin~ silwer cert1fic11es i11 lhe h1nd1 of the public 1939 1nd 1940, see P•rt 11. Co/, b: It~cludin& 'CIIh bonds': 
(J,a. eadudin1 Tre•surJ •nd b•nlr:s). Col. e: Cub•n coin •nd 1939: 525: 1940: 1,002: 1941: 1,842: 1942: Ill: 1,837: VI: 
uher certifJCilel in ttw h•nd• o( the public (Col. d) plu• 1,847; XII: 1,775: 1943: IU: 1,826: VI: 2,174: IX: 2,432: XII: 
l.-ited J.t1te1 co1n1 1nd notes held bJ the public. Thf' •-unts ~,650; 1944: Ill: 3,174: VI: 5,092: IX: S.636.C'o/, f: Jnclud
ef t.:.!. c.rrenc,. circul1tin1 in Cub• Ire lho911 bel-. Co/. f: '"I cssh re1erve1 of c-rci1l bsnk1. Coll.·i·l; Le•dinl p,

11
ue 

cot1l of cols. e •nd /· Col. b: ll•v•n•. Coli. i·l: All b1nlr:1 b1nlr:a. Col, •: S1vin11 bankl, ••vin&• 111ociltionl Poll Office 
opar.Ci•l ia Cub•. Tbe fi&ures in coh. d and • c•n be supple. S1vin11 Bank 1nd B1nk1 of the Provinces. ' 
...ted 11 ..,.,._ Nl-. £ZIICI.-1GwUda: Since M11rch 15th, 1939, 
~ 1938 1939 1140 

XU XII XII 

tl. I. C. te"ftCJ'. • • • , • • • 21.1 21-2 20.5 
Of _.,dt; laJ4 bJ Tre .. ury. 0.7 

.Jd bJ beftkl 15.2 12.9 11.4 
•lei bJ pubJic. 12.2 10.3 ••• 

C... c.rre-nc,. 11.0 00.7 00.7 
0/ ... C.; •w bJ Tn••vr,. 6.4 ••• ... 

•w bJ b••• 12.1 J7.6 29,9 
•ld by ... lie. 41.1 49.8 59.0 

1941 
XII 

43.1 
0.2 

17.6 
26.1 

00.1 
1.6 

23.1 .... 

1942 1943 .. XII VI XII 
101.9 101.6 131.6 111.4 

••• 6.0 3.8 0.9 
52.7 42.4 59,0 78.1 
48.3 60.2 75.8 102.4 

103.1 ll6.3 126.1 141.1 
5.2 1.0 ••• 7.4 

33,3 41.4 45.4 60.2 
61.4 73.9 76.5 74.2 



Table I.-CURRENCY CoiiP08ITION AND MOVEIIENT8 (continued). 15 

Central BanD &Jill Treuurtee 
!let 

a.ount of Whole- Coet Value c~ratal b~ 
currency eale ot otcur 8&'01Dp 

Ce"tJal lank avaU- prtcee liYi. rency baab 
COWttry and •Salle da,_J.t Tollen able: 

currency untt Bnd of: Rota eS•- llalllllc ... colna fa)+ f)), 

(000,000'•) 
c~atlon (1• .. 

ToUl (~~ 
1111 cull Si&bt , .... , .... Ot.ber 

(lull: abll OlwbJc:h tbOtll •••••••• of l>o•• • (b) .. d (d Gold d•p•lt• h:poaua dapout 
Stat• Gnarl!- coaaorotal Jan.-.Jun• pe.rlt.y 
notaa) TCitOl uno aMral ••••• , ...... 

1839:;: 100 1aU28 dapoatta 
dep•lt• laaka) eol.(a). =too 

Table Y 

• b c j e t g h i i • ' • 
Slovakia 1939-Dec •.. 1, 392 208 1, 600 2, 603 I, 890 2, 862 

Koruna 1940-llec ... 1, ~57 207 (23! 1, 864 3,285 137 118 2,S16 2,998 
1941-llec ... 2,023 147 (48 2,170 160 I 'I 3, 378 3, 215 
1942-Mar ... 1, 951 IH 2, Ill 162 1!6 

June .. 2,069 334 2, 403 160 
Sept .. 2,416 91 2,!07 
Oec ••• 2,742 177 2, 919 J,S4S 3, 612 

1943-Mar •.. 2,583 2H 2, 819 
~une .. 2,752 192 2, 944. 198 19~ 
ept •. 3, 18S 143 3, 328 207 196 

Dec ••• 3, S32 291 3,823 211 213 4, 187 4,880 
1944-Mar .•. 3,392 2S3 3, 645 "212 b2l8 

June .. 3, 60~ 340 3, 948 
Au11.a .. 3, 814 467 4, 281 

{JJuo-Dcc ••• 11) J()l) L7 125 136 105 
Dec. 1939 l9JJ I-Dee ••• 1"5 71 135 179 112 

=100 
l91J2-Dec ••• 197 85 lBit 1<>8 l:t6 
l9JJ3-D.ec •• : 25" Jt.'C' 239 222 171 
191J4-AUI~·. 27J 2" 268 

nernark 1938-Dec ... 441 142 - (41) !83 1, 034 4!.9 680 I, 62! - 2,212 
Krone 1939-~;ne •• 446 1!0 - 596 1,0!0 100 100 46.1 698 1,696 - 2,2$0 

c ... 600 133 - (44} 733 I, 36! 130 Ill 42.! 143 1, 612 - 2, 179 
1940-Dec ••• 741 3!3 - (48) I, 094 1, 602 174 142 9!8 1, 65 6 - 2, 116 
1941-Dec ..• 842 I, 030 148 1, 872 2, 178 191 Ill I, 258 I, 8!8 - 2,333 

1942-Mar •.. 81! I, 172 I! 1, 987 2, 189 193 Ill 1, 246 1,9S1 - 2,424 
~une •. 844 1,316 14! 2, 160 2,391 194 IH 1,438 1, 961 - 2,473 

ept •. U7 1, 543 470 2, 390 2,9SS 19! IS! 1,407 2, Oll - 2,549 
Dec ••• 983 I, 602 600 2, 58S 3,2S7 19! 1!6 1, 500 2,0!2 - 2, 589 

1943-Mar ••. 964 1, 907 64! 2,871 3,3!4 19! 1!7 1,429 2, 188 - 2,711 
iune .. 1, Os8 2,267 696 3,325 3, 903 

I 
19! 1!4 1,708 2, 223 - 2,789 

ept .. 1,193 2, 54.7 833 3,740 4,201 196 1!6 1, 6!9 2,309 - 2, 881 
Dec ••• l,JS9 3, 004 994 4,363 4,665 196 1!6. I, 8!0 2,3!0 - 2,970 

1944-Mar ... 1' ~14 3,608 I, 391 5,022 5,468 197 1!7 2,003 2, Sl7 - 3, 141 
june •• 1, 526 4,191 I, 77! f, 717 m IS7 2, 2!0 2,581 - 3,252 
Sept •• I, 678 4, 696 2, 037 6,374 ~,266 2,703 - 3,414 I .. ,.~,- 135 sa - 123 130 13i) 111 121 95 - 97 

19/JO-Dec ••• 166 235 - 18• 153 170 1•2 137 98 - 9. 
J• .. 1939 19/JI-Dec ••• 183 t81 - 31• 207 191 151 180 110 - IC• 

=100 191J2-Dec ••• 220 829 - ~3/J 310 195 155 21> 121 - 115 
19~3-Dec ••• 305 1 ,516 - 732 """ 196 155 265 139 - 132 
19fl.tJ-Se~t •. 376 3,131 - 1 ,069 1.99 4J5? 32~ 159 - 152 

D~tntean 193 8-l.Jec •.. - - 0.6 3.9 4.0 !4.6 
Re-public 1939-~:;ne .. - - 0. 7 4.8 4.4 4!.6 

$ c ••• - - o. 7 4.9 2.6 30.! 
1940-Dec ... - - 0. 7 6.6 3. 2 12.8 
1941-Dec •.• - - 1.1 8.8 2.3 7.8 

1942-Mar.,. - - 1.1 10. I 2.! 7.8 
june .• - - 1.1 10.7 2.7 7.8 
Sept .• - - 1.1 12.6 2.9 -
Dec ••• - - 1.1 14. I 3. I -

1943-Mar .•• - - 1.1 ll. 9 3.4 -
June •. - - 1.1 17.3 3.8 -
Sept .. - - I. I 19.! 4.0 -
Dec ••• - - 1.4 20.6 4.2 -

r939-Dec ••. 100 102 59 67 

June 1939 
l91JO-Dec ••• 100 137 73 28 
·19111-Dec •.• 157 183 52 17 

=100 l91J2-Dec ••• 157 291.0 70 -
191J3-Dec ••• 200 u29 95 -

•Au1u•t 23rd. bJanuary. eFebruary. •June. 
Slcwakia; Col, 1: Inc ludln1 cuh reuorvu of bank a, Cola, 

•-h: Due January 1939:::. 100. Cola. j-1: All co-ercial and 
uvina• banka, Dem81'1c Col•. b-e: Jncludin1 special (blocked) 
account of the Fin•nce Ministry (see notes to Annual Balance. 
aheeta) amountin1 to: 1942: JX: 277; XlJ: 358: 1943: JJJ: 416; 

VJ: 537; IX: 619; XIJ: 730; 1944: 111: 1,043: VJ: 1,349:: IX: 
1,479. Coh. i-1: 162 banks. Col. t: Jncludin1 ti•e depouts. 
Col, •: Ordinary ••v•n1s banks. Oaa1n1can RepUblic: Col. a: 
Vnited State• dollar is the leaal currency, Cols. i·l: 3 banks. 



16 T-Ie l.-CUBRI:NCI COIIPOSITION UD MOVBIIBNTS (continued). 

!let Ca..erolal b~ C.Dtral- Ulll 'fNUID'HO .-ountot Wbolo- Coot Yal• 
OUI"HIICJ ••1• of of olD' 8oYS.0 

Ce•tral laall ••aU- prloe• llYl .. NIIOJ bOIIb 
-·J"""' .... , ..... " ·rena oble: 

leto ell'- u.-.u~e ... .., .. fo)+ (J), 
nrre-r..tt -of> o.tau- <•··· Tot.al (!~ 

hoa oull lllbt s.., .... ..... c.. ...... , (8&all:a.S ....... ..... rooor••• of Oolcl lhp•.t.t.• ., •• u. bpoUto 
Shu ... 14 ~ 

., ... (d 
......... 1 .raa.-Juae ,.,. .. , ........ ....... --· tot.d -·· Olllr&J -··· ltll= 100 lft181t 4opoolt.o ...... kalls) ool.(o ), = 100 , .... .,. 

• b c d • f t h I j k I • 
Ee- 1938-Dec ... 69 33 7 8 110 1!2 20.3 67. - 22 

Sucre 1939-June.: 64 37 9 II 112 IS4 19.3 71 - 28 
Dec ••• 69 39 9 12 120 166 19.1 69 - 28 

1940-Doc ... 71 73 I 4 ISS 211 19.7 9S - 30 
1941-llec •.. 116 74 12 6 196 2H 19.7 110 - 34 
1942-Mor •.• 126 IS 19 7 211 267 19.7 104 II 39 

L""··· 134 98 24 7 239 302 20.9 Ill 14 42 
pt •• Ill 109 30 9 269 3JS 20.9 124 16 47 

Dec ••• 169 12S 27 10 304 361 20.9 144 II S6 
1943-llilr ••• 171 163 3S 10 348 39S 20.9 163 21 S9 

leuac •. 200 Ill 3l 10 391 414 20.9 192 22 73 
pt .. 213 110 41 12 40S 492 20.9 200 24 66 

Dec ••• 230 179 39 14 423 132 20.9 201 26 70 
1944-!tar .•• 222 221 l7 12 419 176 20.9 232 29 l9 

June •• 231 239 62 7 414 191 20.9 201 30 66 
Sept~- 212 2ll 42 . 

/"'"'"' 
108 105 100 109 10? 108 9? - 100 

194Q-Dec ••• 122 19? 89 35 138 137 135 - 107 
Jww 1939 19411-Dec ••• 181 200 133 , 175 H8 15> - 121 =loa 1~2-Dec • •• 25# 338 300 91 271 23# 203 - 200 

1~3-Dec ••. 359 •8• •33 127 378 3#5 293 - 250 
1~11.-Se~t•. •• 1 878 BBB •a• 'll32 "3SIJ •283 - '023~ 

IB7P' 1931-Doc .•. 20.4 22.6 2.2 !.I 41.1 101 101 16.7 
£.£. 1939- Juac .. 20.7 II. 7 - 4.1 44.2 72.9 100 99 16. I 21.7 S.l 

~c ••• 26.4 21.2 0.9 J.l 12.6 17.6 122 106 47.7 3S.O S.6 10.1 
1940-Dec •.. 37.3 31.1 0.4 6.3 71.8 121.2 140 121 49.0 49.4 S.J 9.9 1941-llec ..• so. 7 S9.J 13.1 I. I 111.3 192.1 110 IS2 49.0 74.2 6.1 11.9 
1942-Mar •.. 12.0 6S.l 14.6 •us.2 •207. 9 192 164 49.0 12.7 6.3 12.9 June •. 64. I 62.2 11.6 0 131.1 •207 .J 201 171 49.0 72.4 6.2 11.0 

Sept •• 71.1 63.1 16.7 0 143.0 "211. 9 234 1•9 49.0 71.9 s.o 12.4 
Dec ••• 71.3 II.S 24.0 9.4 166.2 269.1 249 214 49.0 102,9 4. 7 IS.2 • 1943-Mar •.. 71.3 99.2 33.7 •uJ. 9 •JOJ.I 259 221 49.0 121.9 s.o 17.0 
leuac •. 12.4 116.3 46.2 0 201.1 •3!0:! •261 •231 49.0 142. I S.l 20.0 pt .. 17.7 123.7 36.9 •220. I •370.1 213 210 49.0 ISO.O 7 .I 22.4 Dec ••• 95.6 144.2 64.0 9.3 249.1 424.2 291 2S2 49.0 17S.I 1.9 

1944-r .•. 97.3 U2.3 17.2 •2!1.9 0 191 262 49.0 

1::~=: 100.4 163.7 62.7 0 273.4 •JOB 0 269 49.0 
100.7 171.5 61.0 0 211.1 '312 271- 49.0 r .... 128 113 10~ 119 120 122 107 122 102 19110-Dec ••• 180 188 131 1?8 1 ~~ 1UO 122 172 86 • 92 Jtllll! 193(1 19~1-Dec ••• 2U! 318 UB 2~8 28# 180 15# 259 12# 4110 =10o 1~2-Dec ••• 38# #38 198 378 389 2#8 218 a,g 85 41~1 1943-Dec ••• •82 771 19. 58# 582 291 258 810 10? 

19/JII-Au.f•·. "8~ 917 .537 .312 281 

1'1al- 1931-llec ..• 2,016 1,379 244 110 3,461 4,143 41.2 2, 312 1,443 10,202 Markka 
1939-6."':'::: 2,200 1,414 90 J, 614 4,782 10 I 41.2 2,401 I, 762 4,039 142 26 214 4,111 6, 696 120 Ill 42.1 2,624 •• 142 10, 141 1940-llec .•• f,SSI I, 302 - 6, Ill 10,311 ll4 130 41.7 1,312 .1. 176 10,717 1941-Dec ..• 7,317 2,111 37 ~,502 14, 012 113 Ill 6, 636 1,192 11, Ill 
1942-Mar ... 7, 7ll I, 993 - 9 744 If, 017 200 ll9 6,194 8,604 11,600 

~-· 7, 975 2, 110 - 10: oas 16, 191 211 161 7, 6H 9,316 12,112 t •• 1,101 2,149 - 10,650 16, s 11 227 179 7,146 9, 774 12, S6J Dec ••• 9,617 2,321 10 11,942 II, 195 229 Ill 7,192 10,039 13,1S6 
1943-Mar .•• 10,206 2,424 - 12,630 19,136 233 liS 1,101 10,991 14,137 jUM •• 9,017 2, 352 - II, 439 II, 612 241 117 9, 121 12,041 ll,l09 Sept •• 9,941 ~.236 - 12,111 19,110 210 196 9,413 12,117 16, 436 De:c ••• 10, Ill 2,00! 26 12,130 11,112 216 191 I,H4 13, 127 17,406 1944-Mar •.• II, 901 I, Ill - 13,056 267 200 9,071 14, 200 11,767 12, S90 •1, 347 • 261 ~··· - . 200 9,114 ll,114 20,066 t .. 14,301 - '270 '202 11,147 U,919 

... te-.rr p 14th . "June, 0 Jul,. AD.ce.ber 193 • •10 . 0 .... . r • ~: COl. ;: Accordin& to da.eetic quotations. Cole. 
J•l: CO...rcial, .... t ... e end se•inl• b~s: .. in1 to r~Jasei• 
ficati ... in .. rch lt42 and June 194J, fi&uree ere not strlctl1 
c ... er~Je. Col. 1: Ti .. deposits; since ~rch 1942, lncludin& 
••ri ... •tber deposits, El)pt: Col. a: Lese notes held br the 
._.lac D.part.-t of the •tiona! .. .,.. Col. 1: lncludina c .. h 
r•Hn"ee of e-rciel b .... a. Col. h: Cairo. Cole. 1·1: 8 .. 1n 

b~~nb. Col. }: lncludin1 Govern•nt deposita: 1939: VJ: 2.6; 
XII: 3,4: 1940: 6.0: 1941: '18.2: 1942: IJJ: 18.8: VI: 21.6: IX: 
21,3: XII: 28,0: IMJ: Ill: 38,8; VI: 10.3: IX: 42.3; XU: 68.0, 
Col. 1: Tl .. deposits, Col. •: Foat Office end Ievins• a.nks. 
Ptnl.ad: Cole. 1·1: 9 banks. Col, I: ~posits on current ec
counts and inland corr•apondant•. Col, a: Savins• banks. Poat 
Office laYlnss B'"k end Cooperative Ievins• Bank end atoree. 
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Cont.ral - allll TNUirlH 
Ret 

..ountot 
\n.o~-- c ... t ~.1 .. 

c-reial bUlb 
currener ••1• or our- laYI.ap 

Ctlftll'&l ....... &Y&il- prto.• UYI.DE reno:r baab 
Countr7 an4 .. .., .... ,...., , .... able: 

currency unit Blld Ofl ..... ···- lldiUUlu ..... ,.,. (j), 

(000.000 •• , 
oulaUon u ... 

ht.al (!~ 
hoo euh ......... . ........ Otber 

(laak and. OI.-IIIJU ..... ,., ..... (rJ rooonoo or G•J4 4op .. .uo clepool• 4 .... u. ltato a ... ,. .. .. 14" eo•••relal Jan.-Juno ,.. .. ,,, ...... , Total .... Coat raJ ••••• ......... 
lana) lUI= 100 ln lUI dep .. lU ...... ool.(e ), = 100 , .... ,. 

• b c d • f t h i j ~ I • 

·w-<< ... ··r··h< ... 18~ !0 29 135 1•0 119 109 9S I b99 
lStJO-Dec ••• 252 92 - 190 216 152 221 93 bJ05 
19tJl-Dec ••• 333 155 ~I 283 29~ 181 276 93 liJOS 

June 1939 19tJ2-Dec •.. •37 1e• II 330 380 22 328 II~ '129 
=zoo zsu3-Dec .•. 092 102 29 3~~ 3911- 253 3~! 1~0 "J ?J 

191JU-Se9t •• 650 •ztS'i •83 182 

......... 1938-llec ••• 110, 93S 30, 6S7 2,139 141,!92 39.7 33,042 S36 *63, 191 
Franc 1939-~;.ne .• 122,610 22,097 3,09! 144,707 39.9 3S, S46 684 

c .•• IS I, 322 16, 66S 82 167, 987 126 111 33.6 41, 172 S11 0 61,960 
1940-Dec .•• 218,313 69, S81 276 87.970 IS7 130 61,220 762 •68, 091 
1941-Dec .•• 270,144 91,369 6 61, s 13 190 IS4 7S, 744 912 
1942-Mar .•• 282,841 87.499 2S 70,347 78,382 

lune •• 304,379 79,SB6 49 83, 96S 78,341 S,S22 83, 19S 
ept .• 339,790 6~,008 39 ~0!,798 83,166 S,98S 16, ISO 

Dec ••• 382,774 47, S62 29 30,336 227 184 8!,080 s, 873 90,34! 
1943-Mar •.• 40!,41~ 42,903 4 ~!.319 83, 104 8,931 100,399 

lune .• 433, 836 46,678 40 480, s 14 88,299 8,606 107,122 
ept .. 468, OIS ,49,470 47 17,48S 0 245 0 202 92, 100 7, 810 112, 149 

Dec ••• !00,386 44,440 13 44,826 9S,060 11.983 119,678 
1944-Mar ••. S30, 174 44,9!0 8 7!,124 100, 112 8,929 •t29, 631 

June •• S16, 909 56,4('1"' 39 633,311 
July#. Sl4,820 49,48! 20 634,300 . 

r~ .. < 
123 ?5 3 118 128 Ill lld 83 'lOu 

June 1939 lS!lO-Dec ••• 1?8 3H 9 199 157 130 172 Ill 11
107 

19~1-Dec ••• 220 •13 - 250 190 15• 213 133 
= 100 19tJ2-Dec ••• 312 215 - 297 227 IB• 239 859 11 l1J2 

191J3-Dec ••• •OB 201 - 377 •zijs •zo2 287 1. 752 11 188 
191JIJ Julyf. """ .22• - ~38 

oeraany 193 8-Dec ..• 8,60l 1,528 I, 784 11,917 100 100 99.4 l, 910 866 2, 41S 
Reich•mark 1939-June .. 9, liS 1,281 101 100 99.4 

Dec ••• 12, 7H 2,018 1, 747 16,!20 101 100 99.4 4,690 1, 083 2, 728 21,500 
1940-Dec ... IS,146 2,!61 I, 63S 19,342 104 104 99.1 6, 218 1,ll6 3, 677 33,600 
1941-Dec ... 20, SIB 3,649 1. 73! 25,973 106 106 7,624 2, 198 4,SJ2 4S,OOO 

1942-Mar ... 21,011 2,762 107 108 
June •• 22,249 2, 990 1. 604 26, 843 107 110 
Sept .. 23,290 2, 98S I 08 t07 
Dec ••• 2S, 639 s, 292 1,82~ 32, 7l1 108 108 8,760 3,081 4, 7S4 60,200 

1943-Mar ••• 2l, 901 4,340 109 109 
~une •. 27, 993 '· 881 

109 111 
ept .. 31,233 l, 60 I 

I, S72 
109 109 73' 000 

I>ec ••• 34,733 8,186 44,791 109 110 10, lSI 4,069 5,386 •77, 000 

1944-Mar •.. 34,749 7,237 110 111 
~u.ne •• 36,372 6,754 110 113 
ept .• 43,339 9,088 1 110 '112 

r~ .. < 
l'O HB •98 •139 lOI lOO bJJS bJzs bJJJ 

June 1939 l91JO-Dec ••• 188 200 ·92 '162 lO~ JO• IIJS8 b 17.5 .. 1.52 .156 
191-'1-Dec ••• 228 38~ •97 '218 108 lOB b],91,! 112.52 '188 •aos 

=100 l91J2-Dec ••• 281 "13 bl02 11 27.5 lOB 108 "'223 .3,6 bl97 .280 
l91J3-Dec ••• 381 839 -376 109 110 '~>238 b~70 '~>223 .358 
J 9~11-Sellt . . ..$ '109 l09 112 

-...y. bDeceaber 1938-100· 0 Auauat. djuly 13th. •December 1939-100· 
Finland: See footnote on previous paae. Franoe: Col. b: In- Rentenbank, the htter a1110untin1 to: 1938: 382: .. 39: 957: 1940: 

dudina the current account of the Centnl Administntion of 1,102: 1941: 1,252; 1942: Ill: 1,227: VI: 1,285: IX: 1,242: All: 
the Reich Credit Offices (Reichkreditk .... ). representina the 1,264: 1943: Ill: 1,218: V.I: 1,309: IX: 1,134: X]J: 1,050: 1944: 
unspent portion of the occupation tribute: 1940: 41,400: 1941: Ill: 957: VI: 952; IX: 1,038 (less than held as cash by the 
64 510: 1942: JU: 56,396: VJ: 48,093: IX: 32,426: XII: 15,288; Reichsbank). Col. i: The value of principal cateaoriu of block-
u43: Ill: 8,429; VI: 14,862; IX: 15,450: XII: 10,724: 1944: ed a~arks is sho•n belo•. Cola. i•l: Bia Berlin Banks. Col. i: 
III: 9 063; VJ:12,309iYII: 1 SSJ.Cola. f·h: Base: Auaust 1939= fayable within 7 days. Col. 1: Payable after 7 days. Col. .,: 
100. C,;J, f: Wholeule prices,' weiahted accordin1 to consumption All uvin1• banks; indudina the follo•inl a.ounts of ciro de. 
in 1938· Source: Conjoncture 4'cona-ique et linencihe. Cola. posits: 1940: 5,600: 1941: 7,700: 1942: 9,000: 1943: 12,000. 
i•l: 4banks. Col. 1: Ti.e, and alnca March 1942, other depoai.h. The value of blocked a~arks •• perc:entaae of cold p.rity is 
Col. •: Ordinary aavin1s banks and National Savin&• Bank, shown in the followin& statement: 
Ger.any: Col. •: Notes issued by the Reichsbanll: and by the 

Re1i•termark. , , 
Relaemark • , , , 
Hand•l••perrmark. 

1938 1939 1940 1941 
XII XII XJJ XII 

44.1 
sa.g 

20.2 
55.6 

••• 
30.0 
54.7 
22.1 

33.1 
54.6 
10.2 

Ill 

34.4 
54.6 
11.9 

VI 

33. 1 
54.6 
10.7 

1942 
IX 

32.2 
54.6 
10.1 

XJI 
26.8 
54.6 
8.4 

Jll 

16.5 
51.9 
8.2 

VI 
15.7 
51.9 
5.4 

1943 
IX 

17.6 
51.9 
4.1 

XJI 
21.2 
51.9 
4.6 

Ill 

22.2 
51.9 
4.4 

1944 
VI 

21.8 
51.9 
5.3 

IX 
18.:1 
51.9 
4.3 
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. .., -al--TNutrlH 
~t.or :t!: 

-reialllanb 
Wbole- C.\ .... ~ awrenor oale or 

&Y&U- pri- iYl .. ..... , ....... Ot•U>al IU;Ir. 
able: 

_.,._ ..... , ....... ·-· ..... ,.,._ 1a..au••• ..... fe)+ (j), 
__ , _ .... 

(1 ... 
0001(~>.! 

• ••• Ill .. ,. ..... .... , •. ..... e..ta•a-......... ..... ... .,_ .. ..... ..... .,. . ., Oold . ., .. ". ..... , .. .,..u • 
..... ~! 

.,_ r•J 
IIIMIIIIIII'IIIl&l ,. .. u, ........ It&t a 

-~ 
o~an.oo-Jun• -· Total -·· c. ...... ••••• 1111::: 100 ta&NI depoatta _ .. 

..... ? eel.(&}. :: 100 
, •• h 1' 

• b c d • 1 t • • i k I • 
467 16,838 30,131 100 ]9.0 IS,ao - 3,1U 3, 624 - UJJ-l'ec ... 7,2:49 9,S99 

11!1, S4S J 1, 23 1 100 39.0 14, 908 - 3, 2~~. 1939-June •. 1,002 IG,S4J 389 
3, 211 

Dract.a 
20,998 11114,039 103 32.6 14,469 - 2,19 Oltc ••• 9,4S3 II, S4S 467 

122 30.1 IS, 937 - 3,143 J, 713 19411-0.c ... IS, 369 16,820 t, 091 32, U9 111 46,459 

1941-ltn ... 19,371 20,908 I, 871 40,279 . 
June .. 24,000 . 
Sept. •• 
llec ... 41,100 17. 200 - 3, H3 

1942-\tay ... BS, 200 . . ~ ...... '100,000 . wept •• . . . flltc ••• 1'!06,000 40,100 
1943-\~r ..• "00, 000 .· . l. ...... . . . pt.~. 1,276, 000 . 

Dec ••• 

~5, ooo, ooo . . . 194.4-loay ••• . PiG•.• •• ".1,500,000,000,000( 

r·~< 
118 110 120 113 "10! 103 117 - 91 089 

J944o-De:: ••• 192 180 281 17" "1•• 122 107 - 91 'j02 
Jwte 133g l!Jcll-D~c ••• •s1o 163 98 
~ 100 J3ij2-Dcc ••• •3 ,82U 380 . 

1~3-Sel>t •• ·1~.9/J! . 
194~J-Iov~ •. -:3I2.u22~ . _._._ 
I 931-llcc ... 7. 7 6.4 14.1 IS .4 2.7 - 1.4 Qoeual 
1939-&":~: : 7.1 7.5 IS. 3 16.4 2.6 - 0.6 

1.0 7.9 1!.9 17.6 2.0 - O.l 
19411-0.c ... 1.1 9.7 17 .I 18.7 1.7 - 0.6 
1941-0.c ... 10.7 10.6 21.3 21.9 I. 6 - 0.5 
I 942-'lar ... 11.9 12.S 24.4 2!.1 2.0 - 0.4 

May ..• 12.4 I J .4 2!.1 . 
Sept .. . 
Dec ••• 

1943-Yar ••. . 
June •• . 
Sept .. 
~c ... 

1944-'lar ••• 
June •• 

. 
Sept .. 19.! 17.5 37.0 rH« 103 1G5 10• 107 77 - 83 

1 84Q-Dec ••• 10• 129 116 11• e5 - 100 -/vr..ti :B3a 19¥1-Dec •• 137 1•1 139 13• 82 - 83 . . 
:::: 100 1942-Dec ••• . 

19u3-Dec ••• . . 
1~'--Se_,L. 2,0 233 2•2 

.. u.t 19!1-llec ... 7 .I 9.7 l.O e6.9 23.7 21.2 !9.1 
Q:lu.rdc 1919-!,_-·. 7.9 14.4 S.5 c6,9 29.2 27.5 59.1 

c ..• 1.0 14. I l.O ·6.9 29.0 26.5 !9.1 
19411-0.c ... 1.2 14.1 3.2 e6.2 28.5 26.0 59.1 
1941-0.C ... 13.2 17.6 6.2 c6.7 37.5 36.9 59.1 
1942-Mar ... IS. l 16.9 s.- 39 .I 31.8 !9.1 

J-.. H.7 16.6 4.l ]9.4 3!.7 !9.1 . Sept •• H.7 IS. 9 2.l 7.3 31.9 JS.l !9.1 n.c ... 11.4 19.3 4.7 4!.2 41.6 !9.1 
• _. • ..., .. , Uth. tiDec:ftlber • 1938:slifO· S-stte.tter . 

ar-e.: 11le ... licetien of the pel'iodic uturn• of the S.nlr 
of ~eece ••• •••pe-'ed in April 1941. A ne• currency ••• In• 
,,..._,.., ea ........,.,. Uth. lt44o at ttw rate of one n- drac._. 
to JO biJii• oW d•wa..a; the_ a.n11 of Gruel' stated ih wjiJ .. 
i...-ss to~ at enJ ti .. old drac~e •1•inst nee ones, 
•• -u •• tlw ... draea...a •l•inst peper pounds at • rah of 
6ee dreett..s to, .. &• C.l. •: lncludin1 thf deposita of the 
l•t•r•atioaal rin..cial C...iaaion: ltJI: 6,146: 1939: 1,414: 

1940: 11,774: 1941: Jll: 12,229. Col. f: !ac:lucUna c:oh. • ud 
b of Teble v. Cob, J~ l: 21 benh, Col. J: Siaht end uvi,._e 
deposita. Col. 1: Tit~~e depodta. Col. •: Post Orliu Savini• 
Bank, Qu.at.-.J.a: Cole, J .. J: 3 benka. Ratti: ::ol. d: Inc:ludh• 
linit.cl Shtea c:urunc:y,uti .. ted at (end IX): l!MO: 2,5; JMU 
2.1: 1942: 3.0: 1943: 9.2. Col. 1: Leu c:uh u .. rve of the 
P.:ational Benk of the lepublic: of Haiti. 



Table I.-CURRENCY CoiiPOSITION AND MOVEIII!NTS (continued). 19 

Net 
Ca..erelal b~ Central Banb &Ill TNuurlH .-ou.nt ot Wholo- Coet Val ~~a currener a ale or ot O'ID' sus.-

Cefttl'aJ laftlc avail- prtceo 11Yl .. rency banb 
Country and ......... ,_,, 'roba able: 

currency UDt t Jtn4 ot1 
Jlot. etr._ llaiiSUt teo ..... fa)+ (j), 
o11latl011 (lou 

total (~~ 
leu ouh Sl&ht. s. ... , •• OU•r (ooo,ooo•a) (laall: an4 OldJoh ..... (It) &lid (d) r••••••• ot Gold ..... u. 4epoaU• 41pMU.I 

Stat a o ....... .. 14. ooaaarelal Jan.-Juno ,..u, ..... t ... _, .. , Total .... aat.ral ...... 
1838 = 100 sn nat 4epollt.l Mr••• ...• , eol,(a ), = 100 • ,., .. v 

• b c d • I t h i j • ! • 
Raltl (cont'd) 1943-Mar ••• 22.1 2S. 8 7.2 S9.0 S6.6 !9.1 

Gourde ~une .. 23.0 28.8 8.7 64.! S!.l S9.! 
ept .. 22.6 32 .l 9.0 ....... 7 69.6 62.S S9.! 

Dec ••• 23 . I 11.6 9.S 1 69.4 1 64.2 S9.! 
1944-Mar ... 21.2 ll.O 13.7 •n. 9 1 66.7 S9.1 

June .. 22. s 37.4 14.6 •74.6 '68.! S9. I 
Au.g ••• 21.7 37.7 13.9 '74.1 1 67.7 S9.1 

1939-Dec ••• 101 98 91 •10o ~9 98 
19~JO-Dec ••• 10, 98 58 '90 98 95 • June 1939 19111-Dec • •• 187 122. 113 0 97 128 13" 

= 100 l91J2-Dec ••• 233 13, 85 •1oe 155 151 
I 91J3-Dec ••• 292 219 173 .213 238 .233 

' 19"-Aut .. • 275 262 253 .2fJiJ .24~ I 
! 

Hungary 19Jt-llec ... 861 196 141 rOl 1,059 1, 78S 89 101 9!. s 726 817 860 122 
PengO 1939- June .. 88! 178 138 110 1, 063 1, 717 99 101 9S.J 714 8!1 982 116 

Dec ••• 97$ 186 100 117 1, 161 I, 996 104 101 88.9 Bll !77 973 Ill 
1940-llec ... 1,187 160 84 147 I, !47 2,!08 127 116 97.7 961 976 U9 
1941-llec ... 1,984 472 372 2, 456 1,738 161 140 1, 282 1' 081 164 
1942-Mar ... 1, 999 380 116 2,379 1,688 169 148 1,309 1, 095 17! 

~une .. 2, 176 400 32! 2, 576 1,902 174 148 I, 326 1' 118 178 
ept .. 2, 470 S29 4!6 2,999 4, l2l 179 Ill 1,!24 I, 207 184 

Dec ••• 2,958 SS9 448 3, Sl7 s. 131 186 IS2 1, 614 1, 290 ' 192 
1943-1\lar •.• 2,976 S6S 479 3,541 s, 2SS 19S ISS 1, 714 1,336 218 

June •• 1,201 4!4 370 3,6H 5,448 20S IH 1,791 1, 414 20S 
Sept .. 3,974 649 S46 4,623 6, Sl2 272 198 1, 929 I, 3?2 204 
Dec ••• 4,392 912 7j6 5,304 7,427 '283 198 2, 121 1,!61 216 

1944-Mar .•. 4, 963 794 662 S,1S1 7, 818 eus 2, 061 I, 4!7 
June .. S, 288 1,121 661 6,409 1,789 2,380 1,432 286 
Sept~. 7,Sl2 1,344 8,896 r·-..... 110 10, 72 125 109 112 105 100 117 103 99 99 

19~0-Dec ••• 157 90 51 13, 1,8 1,1 128 115 135 115 • 117 
Ju"' 1939 194l-Dec • •• 22, 285 270 231 210 183 l39 180 127 121 

= JOC 19U2-Dec ••• 33, 31, 325 331 289 188 150 226 152 1" 1 
19u3-Dec .•• ""8 512 533 "99 ijJ8 l~B 297 183 l73 
19UIJ-Sept •• 853 755 du7.::~ 837 d!J9, '1 6 dJ33 d168 d.2l0 

tee land 1918-llec ... 12 10 2 22 27 7 IS - ll 
Krone 1939-Dec.,. 14 II 2 zs 31 112 8 16 - 14 

1940-llec •.• 2S 28 2 S3 60 146 16 28 - 19 
1941-Dec ... Sl 7S 12 126 114 181 26 42 - 28 
1942-llec ... 108 124 31 232 262 263 . 49 S8 - 43 
1943-Mar ... 261 - . 

~une •• 124 149 31 273 286 24! ll 71 - 49 
ept .. Ill 171 34 306 lll 260 66 81 - ss 

l)cc ••• 14! 17S 46 320 l3l 263 61 89 - S7 
1944-Mar .•. Ill 266 - •sa f:ne .. 144 266 -, ... 143 271 -

India 1918-llec ... I, 803 223 91 2,026 3,074 9S 100 S6.4 '1, 238 1,039 819 
Rupee 1919-June .. I, 7!0 104 132 2,0!4 3,04! 102 100 S6.S I, 2!0 1,038 

Dec ••• 2, 24$ 298 114 2,543 3, 681 139 109 48.6 1, 392 1,009 784 
1940-Dec ... 2,216 616 142 2, 922 4,021 121 Ill 48.8 1, 66S 969 l96 
1941-Dec •.. 3,211 SiS 201 3,796 S,S61 IS6 124 48.8 2, 128 1, 084 Sl4 
1942-Mar •.• 3,1&3 S99 168 4,482 6,236 ISS 132 48.7 2, 251 988 

~une .. 4,432 7S7 113 s, 189 7,107 184 146 48.7 2, 672 973 
ept .. 4,926 908 228 s. 834 8, 212 201 161 48.7 1,142 1,003 

Dec ••• !,704 776 239 6,480 9,192 240 181 48.7 l, 3S I l, 110 

• Septe.mer. boctober, c J•nu•ry. d June, 
Raitt: See footnote on precedin& P•&e• 11\a'C&ry: Col, rl: the N•tion•l B•nk: 1938: 38; 1939: 39; 1940: 58: 1941: 78: 

The coin li111it wu uiaed to 360 million in l .. rch 1944· Col, 1: 1942: 122: 1943: VI: 157: 1~: 177: XII: 196. Cob. i·l: 2 b.nka. 
lndudin1 the c•ah reserves o# co~~~a:~erci•J bsnka. Col. h: Bud•· Col. •: S.vin11 B•nka. India: Ezcludina Burma. Col.•: !.xcludin1 
pest. Col. .i.: Accordlna to doeeatic quohtiona. Col•. i·l: All notes h1dd by the Bankina Dep•rtment of the Reserve Bank of 
members of Central Corpor•tion of B•nkin1 Comp•niea, Col, •: lndi•· Col•.b·t: £xcludin& deposits of the Government of Burma. 
Poat Offlu S.vin1• Bsnk. Iceland: Col•. •-e: National B•M of Col.f: C'•lcutt•. Col,h: Bomb•Y• Coh.j-1: Scheduled b•nka. 
lc•l•nd, Note hsue •nd S•vin1• Department.. Col, b: In •d· Col.l; Ti~r~e deposita. Col.•: Post Office Savincs B•nlt. 
dition, the followint ..aunt I of ••vina• deposita were held by 



ao r•l• z.-CuauwCY CoiiPOSiflON .t.tm Mov111111ns (cOfttilluodJ. 

let c .... rola1 banka C:.-al ...... &1111 TNu..-I.M -t!! -1-- Coat ~1- .... ~ ......... , lall or OUI' 
Ot•u.J. ..... &Y&ll- prlOII ll'fllll ..... , banka _,_ ............ 'rob• obla: 

~-·- •••• u, ... ···- ,.,. (j) • 

cue IJ' -.It 
_.., 

.... u. u ... ~.&aJ (~~ 1••• ouh ....... , ........ ..... ---··) .- ... Oh .... ·-;, ····~. • ••• .. ,.1,. . ....... 4opulU .... ,. ..... ., ... (4 .......... 1••··1••• ,.rur . ...... ._ .. -· ,., ... -·· ~-··· .. .•. ····= 100 
. ..... dopooU.o _ .. ...... , ool.(o ) . =•oo 

Ta\lo 1' 

• b c d • ! l A i j • I • 
J .. la (CO'flt'i) 194.!-Nar ••• 6,436 lil 357 7,l08 10,421 27! 200 48.7 3, 744 1,212 

L"""·· 7,233 812 291 8,115 11,511 322 226 48.7 4,110 l,ll2 
pt •• 7,638, l, 1S4 349 8,792 12,442 353 236 41.7 4, S79 1,333 

Dec ••• 1,408 I, 211 238 9, BS7 13,703 30S 237 41.7 S,008 I, S73 
1944-Nar ••• 1,125 1, s 12 I, 011 10,337 14,1SI 302 211 41.7 S, 244 1, 617 

JWM: .. 9,314 1, 791 820 11, 112. 1S,496 303 '226 41.7 S, 6ll I, 123 
Sept .. 9,413 3,113 1,017 12,526 •17,107 301 •J, u.s •t, 906 

r-~--
128 98 85 12• 121 13e 109 111 97 0 95 

l (IUCJ-hc ••• 131 209 108 1u2 132 119 111 133 93 '73 
l~HJ-Dec .•• 183 192 15• 185 183 163 12• 115 103 '53 -. 1939 

= 100 1~2-D~c ••• 326 255 181 31S 302 235 1B1 258 107 
19113-D«= ••• u80 398 180 u80 U50 299 237 u01 152 
I 91111<'"'38Jt •• !38" 1,02' 1,528 610 >62 29E ·~67 ..184 

[I'ID 1931-lltc ... ISO 1, 164 311 2,014 97 97 31.4 •zoo 
Rial 1939-Juae .. 102 10 I 31.5 

Dec ••• 137 1,372 461 2,209 112 104 34.4 
1940-Dec ... 992 1,211 395 2,210 12S Ill 39.9 
1941-lltc ... 1,21S 1, 714 6S4 2,999 181 192 II. 7 • 671 
1942-Nar ... 1, 737 2,112 1,49J' 4,J'49 216 227 18.6 

Juae •• I, 913 1,913 245 256 20.4 1, 222 
Sept .. 2,310 2,310 252 283 20.4 
Dec ••• 3,034 3,034 378 392 20.4 

1943-Nar ... 3, 723 4,037 1,302 7, 760 476 562 20.4 4,011 L ....... l, Ill . 3, 832 430 632 20.4 
pt... 4,$49 . 4,149 493 711 20.4 

Dec ••• J', U1 . 5,1SI 506 771 20.4 6, 103 
19.U-JIIlr ••• 6,031 6,334 1,023 12,371 •JOJ 78$ 20.4 7,341 
~ .. *6, 243 •J24 *Ill 20.4 •• 7SJ 

r~, 
•6, ll.S *SIS ••aoz 20.4 8,311 

98 118 121 110 rno '103 
Dec.-ber 1838 1911()-Dec ••• 111 105 lO• 110 rl23 fJ1'1 .. 

_ 
100 

19•11-DC'c ••• HJ 1>3 172 JU9 t 1'17 '190 ••33$ 
- 19C2-Dec ••• 357 151 1371 fJBB 

1 PJ3-D~.: •.• 606 2>6 11196 f770 I:J ,CJ$1 
l9¥J.-3e.t •• .• '731 . ''08 '7911 lfJ ,1 EN 

Ir•"' 1931-l.ec ... 4.0 - - 0.6 4.6 S.l !6. 7 1.2 0.4 0.6 
Diur 1939-Juno: .. 4.3 - - 0.6 4.9 !.9 S6.1 1.0 0.4 0.6 

Dtc ••• 5.2 - - 0.6 !.8 7.0 121 47.7 1.2 0.3 O.l 
194G-lltc ••. 5.1 - - 0.7 6.S 1.2 IS2 49.0 1.7 0.3 0.3 
1941-lltc ... 10.2 - - 0.1 11.0 14.0 264 49.0 3.0 0.3 0.3 
1942-Nar •.. II. I - - 0.9 12.7 16.4 Jl2 49.0 3.7 0.3 0.4 

June .. 14.2 - - 1.0 IS. 2 19.3 Jl9 49.0 4.1 O.l 0.4 
Sept •. IS. I - - 1.1 16.9 22.3 433 . 49.0 s .4 O.l 0.4 
Dt:c ••• 20.7 - - 1.2 21.9 21.3 !33 49.0 6.4 0.6 0.4 

1943-tar ••• 2!.0 - - 1.3 26.3 34.1 603 49.0 7.1 0. 7 0.6 
~ .. 21.1 - - 1.3 30.1 38.7 581 49.0 1.6 1.0 0.7 .. 30.2 - - 1.4 31.6 43.9 6Sl 49.0 12.3 1.3 0.9 
Dec ••• 34.0 - - 1.4 Jl.4 41.2 636 49.0 12.8 1.7 1.0 

1944--Nor ... 37.S - - 1.4 38.9 53.2 ll6 49.0 14.3 2 I 1 I·~ l;"" 39.1 - - 1.4 41.3 *561 49.0 19.8 .. 39.3 - - •512 49.0 •zo.6 
1~3#-De-: ••• 13> - - 1CO 118 119 120 75 83 
If/U();Jec ••• 121 - - I 1 '? 133 139 170 ., >O ;-vr..e ; #13~ llil'l-Dec ••• 2J7 - - 133 22• 237 30C ., >O =100 ;~2-De.-: ••• fl81 - - 200 ••1 U80 e•o 150 87 
16.,.3-De: ••• 181 - - 233 722 817 11280 •a> H? 
1 ;,..~·le,f. •• 91• - - • 300 
~ ...... 15th. -..,.. ~n..c..-,..,. u.aa• too. • • t Aucu•t. June. June 1939 =o 100. IAu1u•• 1939 =too. 

!Mia: a..e foot-te •• p .. ecediat P•t•• Jr•: Col•. •·c: 
1'k _.,...,. •••- I• .... ch of e~ r••,. .,.. ,..p,.educ:ed ,.._ 
..... J ••J..c•-•••••• (••• Part II). tbo•e fot othe,. date• 
.._ ,,_ .,..... ..... ~ •••..._,.•• Col. •: Escludint note• held jn 
, .. till• ef t~ ..... Cel. 6: In •d4ition. ti .. depo•it• 
....,.._. te (•ol'~ Htll): t•Jt: 250; 19.19: 275; 1940: 46J; 

1941: 757; 1942: 422: 1943: 3Ji: 1944: 1,121. Col. 4: T•heun. 
Col, i: M-•,.•1• .. ete of exch•nc• in 1929 = 100. Col. J: All 
benk•. Iraq: Col. 1: lncludint c .. h ,.u•rvu of c ... uc1•1 
benk•. Col. 4: Ben: Xll/1938 • VII; 1939 = 100· Col. l:"Oold 
puitr in 1932: 100. Cole. J•l: I ludil\t b..,lll •• Col, 1: Fl .. d 
depo•lt•. 



Table 1.-CURIIBNCY COIIPOSITION AND MOVEIIIIJTS (c..,rinued). 21 ... 
Central lludll Ulll Tnuurtn ..-mtot Wholo- c .. t ~~-

c-relal billlllll 
eurrene7 o&lo ot .... 8&Yt,. 

C.lltral lallll •••11- pri ... U•l~ ..... , -CCNIIti'J and .... , .,..u , .•. 8ble: 

currency unit Bad of: oto olr- l.I .. Utt .. o ...... fo)+ fj), 
Gulat.loa (looo 

Tohl (~~ 
looo oull ..... .. ,. ..... .. ... (000,000°1) (laall and OI•IIJ.J ..... . .......... , ., ... (d) Sol4 ..... u • • ., •• u. ··~u.· . ,.,. ......... .. ... • ........ 1 , ...... , ... ,. .. u.,. ..... ~. ... nouo) Total CoM raJ -·· ••••• Jtat = 100 lDllat Cepoalh ...... ...... , ool.(o), = 100 
tallh Y 

• b c d • 1 t • i j ~ l • 
Ireland 1938-IJec •.• 17.0 - - l.l 18.2 12.6. 6 102 114.0 43.0 1!7.0 17.! 

£ 1939-June., 16.2 - - 1.3 17.! 126.2 99 114.4 43.4 "U7.1 
Dec ••• 18.0 - - 1.3 19.3 131.8 Ill 119.3 42.7 162.0 u.s 

1940-llec ••• H.l - - 1.7 22.1 138. s 124 127.6 4!.6 173.2 19.6 
1941-llec ••• 24.2 - - 1.8 26.0 1S4.3 137 139.2 ss. 7 194.9 21.9 
1942-Mar ••• 24.3 - - 1.8 26.1 1!9.6 137 143.! ss .s 199.0 

~une •. 24.4 - - I. 9 26.3 IS9.9 139 143.8 !7 .9 201.7 
cpt .• 2S .I - - 1.9 27.7 16! .o 14! 146.6 !9.3 20!.9 

IJec ••• 30.0 - - 2.0 32.0 17S.O Ill 1S3.9 61.3 21S .2 2!.9 
1943-Mar •.. 29.0 (I. 7) 2.0 31.0 178.4 Ill 1S7.6 62.3 219.9 tane,. 29.0 2.0 31.0 180.0 IS9 1!9.2 62.! 221.7 

pt .. 30.4 . 2. I 32.! 18!.0 164 162.6 64.2 226.1 
Dec ••• 34.0 . 2 .I 36.1 194.6 170 170.! 68.3 238.8 31.4 

1944-Mar ••. ll.l (I. 7) 2. I 3!.4 201.3 171 177 .I 69.6 246.7 
~une.•. ll.l . 2.1 ll .2 201.7 169 171.1 70.! 241.7 
ept .. . 171 

r~, Ill - - iOO 110 10• 112 10• 98 103 106 
l91JO-Dec ••• 130 - - 131 130 110 125 112 105 110 112 

Ju.,. 1939 1911-l-D•c ••• 1.9 - - 138 108 122 138 122 128 12• 120 
= 100 19112-D•c ••• 18,l - - u• 183 139 160 135 1.1 136 1•8 

l 9113•Dec • • 210 161 206 "" 172 1Y9 157 • 1 '1. 179 
l91JIJ"".Itme! 20• 161 201 160 1 71 1>6 162 1>6 

Italy 19ll·llec •.• 18,9H 2, S7S au 21, SJO 100 99 !9.0 14,456 3,672 
Lira 1939-llec •.. 24, 4l2 2,973 487 27. 40! 112 !6.6 1S' 432 4, 141 

1940-llec ..• 31,306 S,244 4 124 !6.6 17,302 !,238 
1941-llec ••• 49,000 144 •s,.t 21, 2!3 
1942-Mar ••. 4,S34 

~unc .• 60,000 
ept .. 

Dec ••• 73,000 
1943-Mar ••• S, 762 

June .• ~-~6, Ill 
Sept .• 96,541 
Dec ••• 

1944-S<pt •. 260,000 

Decs•bef" 1938 { 1939-DeC • • • 129 115 ,. 127 100 97 107 113 
=JOO JSIJo-Dsc •• 16, 203 12• 120 1•3 

JBIJIJ-Sel!t •• 1,372 

J&'PI.n 19ll-llec .•• 2,7H 431 307 3, 193 7,494 96 98 32.2 5,339 - 9,734 6,946 
Yen 1939-June •. 2,490 f69 4!6 3, OS9 1, 983 102 102 32.l 6,177 - 10,731 7,170 

Dec ••• 3, Ill 733 SS1 4, HI 10,!46 liB 112 27.8 7, 683 - 12,111 1,937 
1940-llec ••. 4, 787 1, 303 1, 130 6,090 ll, !66 Ill 123 27.8 9,291 - 1S,091 11,740 
1941-llec .•• J,9l4 I, 240 794 7,219 16,224 Ill 121 II, 404 - 11,003 14,471 
1942-Mar. l,l4l Ill 130 10,114 - 11,121 U,Ji7 

lune •. 5,419 134 Ill 12. 77S - 20,024 17,0S7 
cpt •. l,l37 Ill 132 11,119 - 20, 107 11,316 

Dec ••• 6, 921 2, 678 2,034 9,S99 20, S67 Ill Ill 13, J93 - 22, 14! 19,406 
1943-Mar .•. .6, !98 138 ll7 13, 277 - 22, 711 20, 994 tnc .. 7,1Sl l,OS6 2, S2S "1.0, 211 22,839 142 142 15,211 - 24,!03 22,963 

pt •• 7,lll 144 14l IS,lll - 2S,444 24,611 
Dec ••• 9, 667 3, 697 2, 713 13,364 27,793 147 146 16,311 - 26,114 25,962 

•June, "July. 
Ireland: CoJ,a: Tohl eircuhtion outatendinr (i.e.: L•1•l 

Tender Notea, ronaolidated Bank Notes and 'Proportion of old 
Bank Note•'): "liven&• of S.turdey fi1ures. Col.b: Central Benlt 
of helmd. Col.d: Only Irish inues: in addition BU,tish 
token coin ia in circuletion to an eatent thet 11 not precisely 
kn-n. Col. I: Col.• plua current, deposit and other accOUnts 
•within Ireland• (Col.j) leu ·eeah reserves 'within Ire lend• 
(Table V, first aeetion). Col.h: The ficures shown refer to the 
.onth l ... dietely precedin1 that indicated at the lift aide of 
the table (i.a. fi1urea 1ivan in Col. II for December refer to 
November, etc.). Col.J: Current, deposit and other accounts 
•within Ireland.• Col.k: Current, deposit and other accounts 
•ehe'llhere •. Col, I: Total of coh. j .nd t. Col.•: Depcu i h with 

the Poat Office Savini• B.nk and Savini• Certi.ficetu. Italy; 
Cola.a•c: The publication of the return• of the Bank of Italy 
waa suspe-nded in October 1!US. Out of 360 bill ion shown in 
Septe-.ber D44o 180 billion ware issued by the Bank of Italy, 
35 billion by the Allied forces and 40 billion by Geraen 
armies. Col.d: Governaent note issue; the limit in June 1943 
••• 7,300 million. C'ol.i: The value of principal cateaorie• of 
blocked lire •• shown below. Cola,j-1: 3 banks (See P.rt II)· 
Japan: Col. 4: Tokio. Col, II: 24 towns. Cola. j-1: Ordlnar)' 
bank a. Col. J: Current account • and •spec lal • current accounts. 
Col. 1: T l•e and other depoa it 1, Col. •: Savini I banlr:a end 
Treasury Deposit Bureau. 

Italy: Tha value of the blocked lire aa percent•&• of 1136 1old parity 

Turhtica •• 
Relnvastimento 
Spachle 1, •• 
Mlatol , •• , 

1939 1940, 1¥41 1942 
XII XU XII Ill VI 

•• 5I 
79 

•• 
71 

79 

36 

•• 

73 

30 
65 

33 .. 
IX 
73 

32 .. 
XII 
71 

17 

•• 

Ill 

68 

15 

•• 1 RUe appUad for transfers in pay1111nt of transit, •arlti11e ftei1ht, etc. 
1 Rata applied for transfers of certain S.l•s clai••· 

VI .. 
II 

•• 

1943 
IX 
68 

• .. 
XII 

•• 
• •• 

Ill .. 
3 

52 

.... 
VI .. 

5 
52 

IX .. 
• 54 



r•I• 1.-Cu&UNCY CoiiPOSIT 1 ON uo MoVEIII!NTS ( c0<1titu.ed) • 

-&1----s.. 
C:.etl'al ... , 

~-
.... , ....... , .•. 

••• cu·- lhiiiUtiH oolM ....... ,.-st 
_ ..... 

c11latt• u ... ......... , ........ .. ..... ..... To\.&1 (o)t 

State ..... ., ..... (4) 

Total - :.-···· --· -·· -· ..... ) 
• b c d • ,_ (co•t•4.J 1944-Ulr ••• 10, S27 3, 650 2, 651 i4. 1'77 

Teo L-.. 11,270 
pt •• 13,730 

r--< 1,3 129 122 1•9 
19llo-Du ••• 1 il2 229 2•8 199 

Jv.'!'l.e 1939 134J.l-Dec ••• 238 218 1 •• 236 
:::; 1 ::>0 19~2-Dec ••• 278 ~71 ••8 31" 

1343-Dec ••• 388 650 595 •3? 
19.,.4-Sebt •• 5fl 

art•• 1931-0.c ••• 296 108 - 273 677 
~so 1939-Juno .• 318 104 - 271 693 

:lite •.• l73 102 - 278 7!3 
1940-0.c ••• 421 206 - 331 958 
1941-0.c •.• 563 198 - 308 I, 069 
1942-MI.r .•• 554 243 - 314 1, 111 

June •• 607 271 - 321 1,199 
Sept: .• 648 31l - 335 1,296 
Dec ••• 753 409 - 341 1,HO 

1943-llor •• : 824 523 - 367 I, 714 
June .. 91S 634 - 395 1, 944 
Sept •• I, 023 657 - 422 2,102 
Dec ••• 1,171 732 - 447 2,350 

l9.U-Nar ••• I, 166 921 - 468 2,562 
June •• 1, 19S 912 - 419 2,596 
Sept •• 1,236 989 - Sll 2, 731 r .. « 

117 98 - 103 109 
J~o-Dec •.• 132 198 - 122 138 

'- 1935 lBoll-Dec • •• 1?? 191 - 11• 1511 
=100 1~2-Dec ••• 237 39• - 128 218 

19--3-Dec ••• 368 705 - 1!5 339 
1911.J-Sef)t •• 389 951 - 189 395 

•t.berl..a. 1931-0.c ... 992 138 137 I I, j3 I 
Golden 1939-Juoc .. 1,045 38~ 34 I 1,432 

Dec ••• l, lS2 229 - I 1,382 
1940-Dec ••• 1,H2 175 - 41 I, 761 
1941-0.c ••• 2, 116 182 - 117 2,41S 
1942-Mor ••. 2,217 294 126 120 2, 631 

June •. 2, 393 160 - 120 2, 673 
Scpc: •• 2,610 1!0 - 127 ·2,917 
~c .•. 3,034 141 - Ill 3, 313 

1943-Mar ••• 2,991 437 - 153 3,511 
Juae .. 2, !96 909 569 218 3, 723 
Sept .. 3,041 775 100 •4,034 
~c ... 3,471 740 107 ••• 4l6 

1944-Mar ••• 3, 937 130 10 •4, 98S 
Jane •• 4,JJS 141 104 •S,394 
Sept f. 4,623 467 lOS •S,JOI 

193d-D<!!C ••• 110 39 - 100 95 
JWLe 1939 1,._D-Dec ••• 1•9 •5 - lliO 123 

= lCD 19~1-Dec ••• 202 •• - 1 ,170 169 
1 fi~Z-!Jec ••• 290 3? 1,380 - 231 
liN 3-D=~{ •• ;;j 19'2 
1Sit.~~-Je c •• 121 

31• 
309 

.310 
•371 

-Auaust. •April. •F•bru•r • ' 
~ Se. t-tnot~ oa precedinc P•l•• Mexico: Cob.• end d: 

..,...,. •ad coin outside the b•'*• ere •'"-' in the state•ent be. 
a ... C.le ••• h; ~•ico Cit,. Cole.J•I: All private crrdit insti· 
t.ci ... : f .. cl•ssificstions shown sre those •dopted in f*rt 11. 
-.c~s ... coins outsid~ b•nks: 1938: 517: 1939: Yl: 537: XII: 
602: lMO: H.J; 1941: 802: 1942: Ill: 802: Yl: 861: IX: 910: 
XII: 1,028; Jt4J; Ill: 1,077: Yl: l,t69: IX: 1,291; XII: 1,489; 
194'!~ JJJ: 1,542: Yl: I.S92:YJJJ:1,631,Ketherland8:Col•. 

... 
c-rol&lb-aountot Wbale- c ... Val,. 

ourrencJ oale of ot .... uall- prl- UYIIo( ..... , 
eble: ,.,. ,,,, 

baa ouh ...... , ...... .. ... ........... , O•ld .. , .... ~-.,oou• .. , .. " . 
0-01'0101 .J&Do'"'IUIIO 

parU.J ...... 1811= 100 laltat .... ,. ), =too , .... .,. 

! I h i j k l 

ISO . 18,028 - 29,201 
157 .. .17,953 - •29, 918 

•1S9 -
132 116 110 12. - 113 
1?0 116 121 151 - 1•1 
203 128 125 185 - 168 
258 132 130 220 - 208 
3•8 I•• 1•3 26" - 250 

•B6 -
773 100 102 24 209 31 20 
i39 101 99 23 248 35 21 
924 102 100 22 284 35 23 

1, 126 10 I 102 24 416 35 33 
I, 313 liS 116 24 492 44 42 
1,431 117 116 24 542 4S 46 
1,504 122 122 24 557 41 44 
I, 637 122 126 24 632 so 47 
I, 882 125 129 24 7H 57 59 

2,12~ Ill 141 24 906 66 65 
2,401 149 161 24 I,l19 76 76 
2,S90 Ill I71 24 1,153 87 14 
2,138 lSI 176 24 1,224 99 as 
3,052 172 181 24 I, 335 112 13 
3,109 193 204 24 1,377 129 90 

199 210 24 •1,398 •139 •100 
110 101 101 115 100 110 
13• 100 103 158 100 157 
158 11" 11? 198 128 200 
22• 12• 130 30• le3 281 
338 158 178 :J91J 283 .o, 

.371 197 212 .,tJIJ •39'1 •~J?e 

101 101 79.9 643 - « 
100 99 78.1 H3 - 40 
121 106 78.0 Sl6 - 40 •us •109 699 - 57 

172 - 69 
910 12 
942 - 94 
964 - 99 
875 - 101 
917 - 109 
991 - 112 

1,012 - 121 
I, 14S - 123 
I, 291 - 130 . I, 372 - 129 . . •1,348 - •IH 

121 10? 97 - 100 . 
126 - 1•3 . IH - 1?3 
138 - 253 
20? - .gf8 .. . •21JIJ - 8? ..... _ 

p • eJ' Uth. Jul,.. 

S.Ylnp 

~~-

, ......... •• .,..u • 

• 
Cl7 1401 

11• 
1•9 
18" a•• 
330 

" 

1, l6S 

1, 194 
754 
89l 
992 

I, 036 
I,063 
I, 014 
1,105 
I, 212 
l,l03 

•I, 401 
•t,S09 
•1, S93 

.,ioz 
•a; 
•• 7 
•a? 

"•120 



Table I.-CURRENCY CoiiPOSITION AND MoY~III!NTS (continued). 23 

Not 
Central 8&nlla and Treuurl" UIOWlt Of' Wbolo- Coot Val• 

Ca..ercial b~ 
currency oalo or ore ... "'s.a Coftt.ral Bank &Y&tl- prioea I hi .. renor bo.alol 

Countrr and allflt ._potU 'folr:aa able: 

curreney unit End Of'1 
••c.• olr- llabllitiel llOlM r.)+(j), 

(OOO,OOO'a) 
eUlau- (h .. ot.al (a) 

1111 oul'l .... , ........ ..... 
(lull and Ol•hJcl, ..... raaor¥11 ot b) afld (d) Gold. 4apMS,SI 4epultlll 4opoou.a 

I tau Gorara. Ml4 tiJ coaaorolal Jan.-J\In• ,.,u,. ......... Total notes) .... Cofttral ba•D· In 1129 dapo.IU .S..••• lubl col.fa) . lUt= 100 
=100 

Tatllo 'f 

a b c d e f e h i j k I • 
New Zealand 1938-lll:c •.. 16.6 10 .I 2.8 l.S 28.2 Sl.O 99 99 4S.4 34.2 - 29.8 73.7 

£N.Z. 1939-~;nc .. u.s 12. 1 2.3 1.4 29.0 S2.0 10 1 101 4S. s 37.3 - 29.4 71.9 
c ..• 19.3 16.4 2. 9 1.7 37.4 60.9 106 lOS 38.2 41.3 - 31.9 69.4 

1940-Dec ••. 22.7 21.1 8.0 1.7 4S. s 76.6 120 108 39.2 49.7 - 29.4 74.4 
1941-lll:c ••• 24.6 20.0 9.0 1.9 46.S 84.7 Ill 113 39.2 !4.0 - 29.0 83.6 
1942-Mar •.. 24.1 30. 1 13. s 1.8 S6.0 96.6 129 Ill 39.2 6l.S - 28.4 87.$ 

June .. 2S .s 38.9 17. s 2.0 66,4 10S.4 137 113 39.2 60.4 - 28. 1 88.7 
Sept •• 26.8 31.7 9.4 2. 1 60.6 100.1 139 116 39.2 6S.8 - 28.8 92.6 
Dec, .• 30.8 29.9 10.7 2.3 63.0 111. 3 140 116 39.2 70.9 - 28.8 96.1 

1943-Mar ... 30.3 36.8 IS. 6 2. 2 69.3 122.0 140 'lo1 39.4 77.1 - 28.6 102. 8 
June •. 32.4 S3.8 19. 1 2.3 88.$ 132.0 14S 'loo 39.4 79.0 - 29.0 104.4 
Sept •. 33.6 42.9 11.8 2.4 78.9 121.6 144 'loo 39.4 78.$ - 29.7 107.5 
Dec ••• 37.7 S0.4 16.3 2.6 90.7 13~.s 149 'loo 39.4 84.1 - 30.0 112.9 

1944-Mar •.• 36.3 49.9 18. 1 •88. 8 *138.2 148 '101 39.4 8S.l - 29.7 117.4 
~une., 37.2 51.6 13.7 *91.4 *139.$ 149 'loo 39.4 90.4 - 30.4 12S.S 
ept .• 37.7 48.2 11.9 •u.s 148 39.4 - 128.0 

1939-Dec,., 125 136 126 121 129 11? 105 JO• 111 - 109 9? 
19JJO-Dec ••• 1"6 17• 3•8 121 15? J•B 119 10? 133 - JOO 103 

Jt~.ne 1939 19/Jl-Dec ••• 159 165 391 J3e 160 163 130 112 J•S - 99 116 
; lOO l91J2-Dec ••• 199 2•? •es 16" 21? 210 139 115 190 - 98 13" 

19/JJ-Dec ••• 2•3 •1? 709 188 313 263 1"8 22, - 102 163 
191111-Se()t.. 2•3 398 51? 305 b268 1"? '2112 - bl03 1?8 

Nicaragua 193 8-lll:c ... 10.0 
Cordoba 1939-r;ne .. 10.6 

c ... 12.0 
1940-lll:c •.. IS .3 
1941-lll:c .•• 17.7 S.4 23. I 40.3 19.0 - 0.6 
1942-Mar ••• 19.5 

~une., 19.2 
ept .. 20.9 

lll:c ... 24.7 8.2 32.8 SB.S 28.5 - l.l 
1943-Mar .•. 28.0 

~une •. 30.2 
cpt .. 32.7 

Dec ••• 36.6 S.6 42.2 82.9 44.0 - 0.7 
1944-Mar •.• 37.7 

~unc •• 38.3 
cpt •. 42.0 *48.6 

1939-Dec ••• 113 
ISIJO-Dec ••• J•• 

Jvne 1939 I 91JI-Dec ••• 16? 
; 100 ·191l2-Dec ••• 233 

191J3-Dec ••• 3"' 
l91JIJ-Set't •• 396 

Norway 1938-lll:c ••• 471 129 38 27 627 100 100 51.7 l, 588 
Krone 1939- June •• 461 176 37 26 663 100 101 S1.9 1, 600 

Dec ••• 563 97 7 28 688 119 107 so.n 457 SJ 1, 541 
1940-Mar ... 592 Ill 9 •28 *731 so .1 1, 520 

Dec ••• •1,000 - lH 13 1 730 S8 1,423 
1941-lll:c ••• •l,SOO •1,000 - 174 144 978 H •1,608 
1942-Mar .•• 17S 146 

~une •• 177 148 
cpt .. 177 148 

Dec ••• *2, 000 •2,000 179 149 l,lU 52 
' 1943-Mar .•• 179 ISO lune .. 180 Ill 

cpt •. 179 lH 
Dec ••• 180 Ill 1,348 61 

-r..e-w wart1me indea. bjune, 

Jti'W te&land: Col. d: Silver coina held by the public, Col. 
h: Since llarch 1943, new wartime 1erie•r base: XII/1942 = 100. 
Coh. )•l: Tredin& banks. CoJ. 1: Time deposita. Col. 111: Sav
in&• banka, indudina Poat Office Sninr• S.nk, In addition ftar. 
Savin&• Certific•h• •mounted to: 1941: 4.0: 1942: 111: 6.5; 
VI: 8.1; IX: 9.0: XII: 9,7: 1943: IJI: 10,4t V~: 15.0: IX: 19.0: 

XII: 20.0; 1944: III: 20.9: VI: 22.5. N1CVICUa! Col, •: In• 
cludin1 coins. Col. 1: Eacludin1 notes •nd coin h•ld by C'CNII• 

mercid banks; 1941: 1.8: 1942: 2.8: 1943: 3.3. Norway: Cola. 
•-c: The publir•tion of the returns of the B•nk of Norway ••• 
suspended in April 1940. Col•. i•l: 3 l•r1e b•nks (se~ P•rt 
II). Col. •: 157 uvinis b•nlts. 



r•l• 1.-CnUNCY COIIPOSITION AND MovEBNTS (continued). 

!let Ca..erolal b~ CeaVal llaalll Ullll 'I'NU111'1H ..ouatot ~!-- Coet Valu. • laYS.. curreneJ ••1• or otour 
c.a~ .. al aaall avail- prton lhi"' ..... , ~~-

~-
otpt .. ,..u ·rena able: 

le&o ell'- ll .. llU llo eol• fo)+ (j), 
~,.-st -on e-.latl- (lou 

ohl (~~ 
looo ouh '"'' ....... Other 

-·-·•) ........ Oldjd ..... rooonoo ot .... .. ,.u • .., .. , .. dopooUo . ,.,. lld4'l 
')Pd(d eooaorolol Jan.-J•no ,. .. u, lawl ... ........ 

Mho, Total .... OM Pal ...... 111.1111 dopootu uu= too _ .. ..... , ooJ.r• ) . = 100 . ToUo Y 

• b c d e J t h i j k I • 
.....,-(cow.f'.d) 1944-Jol&r ••• 0 2,500 180 U3 . 

~une •• 182 IS3 

r~:~ 
'182 'IS3 

122 55 19 108 IO• 119 108 'io9 
98 

1~0-Dec ••• 217 151 130 bJ60 89 ·- I93i li4I-Ju •.. 325 .,68 l?ij 1•3 b2H '96 

= 100 19U2-Dec ••• •3• •J.l36 179 1•8 b21JIJ '98 
19413-Dec ••• . 180 150 '295 "'11, 
1 Srq.~··tJf" ••• •5"2 180 151 

,pal .. UM 1931-0.c ... S.5 16.0 91 !6. 7 11.5 3.4 
d'. I 93'1-Jlltle .. 6.5 ,. !6.8 14.3 4.1 

ll!:c .•• B.! 19.6 120 47.7 12.1 2.9 
•' 1940-Feb.;. 1.4 49.0 13.1 2.8 

Dec.:. 10.6 22.1 ISO 49.0 12.! 2.4 
1941-IJoc ... 12,3 1.1 13.4 30.9 219 49,0 18.! 2.2 

1942-Mtr ... 13.1 I. I 14.2 263 49.0 
June •• 16.9 1.1 18.0 37 .I 237 49.0 20.6 2.1 
Sept •• 20.2 1.3 21.5 44.1 276 49.0 24.4 2,1 
D:c ••• 22.6 1,4 24.0 !0.0 293 49.0 27.5 2.2 

1943-r.kr ... 2!.1 1.4 26.5 S6.9 307 49.0 32.0 • 1.S 

~--· 
27.6 1.5 29-1 63.0 0 321 4,.0 3!.7 2.8 

pt .. 32.0 .1.6 33.6 317 49.0 . 
Jlec ••• 34.3 1.7 36.0 79.2 330 . 49.0 45.9 3.9 

1944-Mir ••• Jl.4 I. 7 37.1 14.7 330 49.0 49.5 J.O 
~ ...... . 36.6 1.6 31.2 86.2 •321 49.0 !0.4 !.3 

pt .. 39.1 . ·•321 

r~, 131 eJ22 122 85 71 
J944G-Dec ••• 183 e138 153 8? 59 

JW&Il 1939 I94l-Dec ••• . 208 CJ93 223 129 5• 
=100 1942-Dec ••• . 389 CJJ2 298 192 5" 

19¥3-Dec ••• . "" e1195 33? 321 95 
194U-J,_rt.e • • 588 0 539 •a2s 352 129 __ , 
1931-0.c ••• 12.4 0.1 13.7 !.9 2.1 I, 2 

()laraaj 1939-0.c ... 12.3 0.2 14.1 . 6.0 2.3 1.3 
1940-0.c ••• 12.2 0.3 16.3 7.4 2.6 1.3 
1941-0.c ••• 14.9 0.6 23.0 . 12.7 2.1 2.! 
1942-0.c ••• 21.6 0.6 34:! .22.0 4.0 6.! 
1943-Mar ••. 22.3 0.6 36.6 24.1 4.4 7 .I l:;c .. 22.3 0.6 ~9.6 30.1 s.o 6.1 ... 2J.3 0.6 42.9 33.4 !.4 7.0 

Dec ••• "'zJ. 3 40.6 47.4 34.6 6.0 10.0 
r93g-Dec ... 99 . 200 103 102 110 108 

D~tcesbe.,. 1938 1940-Dec ••• 98 300 119. 125 12• 108 
= 100 1911-1-Dec ••• 120 BOO 188 215 133 208 

l!N2-Dec ••• 17• 800 252 373 190 5•2 
19113-Dec ••• 200 800 3•8 HB 288 833 

• -
~ Me footnote on preeedins p•ee. pal.e.t.:IM: Col. II: 

A.eiJ.ble indices ere shewn in the stete.ent below. Cole. i•l: 
1.11 b•ks. Col. 1: Ti.e deposits. p.racuay: Col. •: Notes 
is-.ed: tbDse -hide b..,.s •re sa..n beJ ... Col. 1: Notes out· 
sid. b.aks pl .. •sicht d~sits tewcludins interb.nk) as shown 

below. Cole. J·l: All bank~. Col. J: CUrrent accounts. Col. l; 
Govern.ent deposits plu. s .. 11 •.aunts o( ti•e deposits (vary
~RI fro. 0.3 in 1931 to 0.6 in lt43). The co.poJition of Col. I 
•• •• folio••: 

1138 1139 1140 
~I Ml Ul 

1941 1942 1943 
XII XII Ill VI IX XII 

1. •us ..,.. coin outside b.,ks. • •• 7.4 7.9 
2. l•lht deposits. . • •• • •• • •• J. Uee: lnterb_,k deposits. 0.1 

JO.t U.7 U.t lt.t IS.t 16.0 
lt.6 21.0 31.4 36.4 39.9 44.0 
2.5 7.2 1.7 11.7 U.t 12.5 

Tote) i1+2-3) U.7 14.1 .... :11.0 34.1 .... ,._, 42.1 47 •• __ , 
CO.t-of·liwinl indices: 1931 .... .... 1941 

XII XII XII XII Ill 
1942 1943 1944 

VI IX XII Ill VI IX XII Ill VI IX 
Qt/jce •' ll•tJ•tle•: .,., •rut. 107 
iS.M: l/1942= 100) J-isb Merketa 107 

103 121 147 131 134 137 •u• 108 125 u4 140 128 IU •u, 
~-~...-:r. 111 130 165 111 , .... : YIII/S9JI = 100)· 

Ill 202 213 220 213 230 232 211 230 2U .... ,. 



Table I.-CURRENCY Co11P08ITION AND MovEIU!NTS (continued). 

~ Co..ro.lal buD Central BaDial &Jill Tnulll"lea tor 
~~-- Coet Value 

eurrenc7 I ale or ore ... SaY lap 
Cen&ral lank ava11- pria•• IIY!.Jir renoy bana 

Country and .... , .. ,.., 1'oha able: 

CUJ'reney unit End of': lfote clr- 11ab111t tea coirw fa)+(j), 

(o6o,OOO'I) 
culatlon u ... Total (a)r 

1111 0111'1 ltclat s-.uw. Ot!ler 
(lank aftd OfdJall tbO .. II) aad. (d) 

aaarYal ot Oc;ol4 ···-''' j.t.., •• u. 4ap .. ua 
Shta Gft'arft. ftd4 bJ co•••rclal Jan.-June 
notaa) total 

Hbt Central banb, 
parUJ ..... u ... . . au= aoo 1nlta8 dapoaua ••••• lankl) col.(a). = 100 

Tabla Y 

, b c d e I e h i j • t • 19JS-loec ... lOS 40 2S 176 274 99 99 J0.4 157 72 6J peru 19J9-June .. liJ 45 2S 186 295 104 101 26.1 172 77 66 
Sol 19J9-Dec .•. IJ 2 Jl 29 196 312 liS !OS 25.9 174 SJ 6S 

1940-Dec ••• 143 47 29 219 374 125 liS 23.6 236 97 so 
1941-Dec ••. 209 46 30 2SS 4S3 IS9 126 23.2 272 100 82 
1942-Mar •.. 214 65 30 309 170 130 23. I 2S7 106 S2 

June .. 244 79 30 353 569 118 132 23 .I 325 116 so 
Sept .. 264 108 31 403 181 134 23.1 333 127 Si 
Dec ••. 2SJ liS Jl 429 662 ISS IJ7 2J.l J7& 14J 92 

1943-\1ar •.. 2SS IJJ Jl 4S2 194 142 2J.l J7l 156 97 
Ju.ne .• Jll 14J Jl 485 7J7 20J 145 2J.l 425 170 !OJ 
Sert .. J23 IS I 32 506 206 149 2J ,I 447 187 121 
Dec ••• J4J ISS J2 SJJ 8Jl 207 ISJ 23.1 492 19S 127 ' 

1944-Mar ••• JlS 172 . J2 562 ~8: ISS 2J.l SJ2 20J Ill 
~une •• 377 .203 3J 613 941 167 23.1 571 214 IJ9 
cpt •• J99 1 173 ?07 171 sss 225 146 

1339-Dec ••. 1 1 7 80 101 105 106 1 c.:u Ju. H'l 1 (ltj 103 
19~0-Dec.,, 126 105 102 118 127 109 120 13? 126 121 

June 1939 191.11-Dec ••• 1 8U JO• 107 Jj3 16U 138 131 158 13Q 12'~ 
=100 19~2-Dec ••• ~50 260 109 231 225 163 1U3 22Q 18U 139 

19~3-Dec ••• 303 35? 1 1. 287 282 180 15" 285 256 19• 
19J~~J-Se/)t.. 353 •3&3 11118 b330 b319 180 17> J:J:t 21:J2 ·221 

poland 1938-Dec ..• 1,406 25 I I 460 2, 117 2,415 99 100 99.J 415 Ill 13J 1,569 
Zloty 1939-~un~ ..• 1, 848 IS9 18 480 2,487 102 100 99.0 1, 459 

ept •• I, 929 IJ6 I e101 e 103 9S.7 
1940-Doc .•. 
1941-D<c ... 2,JOO 1, 300 
1942-Dec ... 
1944-June. 

4,200 
7,500 

I, 200 

Dec. 19~<-1 { u,;.z-Dec ••. 1 eJ 92 
= JGC 19<J~-Jtme •• 326 

portugal 19J8-Dec ... 2, 279 1, 071 J8l ! 162l J, JSO 4,236 101 56.6 886 J7S 2,658 
Escudo 1939-~:;:ne •• 2,096 I, 168 428 159 3,264 4,148 100 99 56.7 S84 J70 2, 766 

c ••• ~.494 S78 195 ! 16Sl 3,J72 4,914 116 !OJ 48 .I 1,542 6Sl 2,115 
1940-Dec ••• 2, 903 I, 318 Jll 1?8 4,221 6,348 143 116 SJ.3 2, 127 629 2,917 
1941-Dec ••. 4,488 3,094 400 71 s 82 11, 202 IS8 IJJ 3,620 717 3,119 

1942-:lla r •.. 4,J8S 4,458 1,2BS 8,846 12, 710 166 131 3,164 660 4,494 
~une •• 4, s 11 s, 17S 1,274 9,6S9 13,884· 171 IJ7 .C.,19S 695 4, 940 
ept •• 4,944 s, 941 I, 6Jl 10, 88l IS, 229 188 Ul 4,344 829 5,462 

Dec ... 5,481 6, lJ8 2, 019 12,019 17,020 18S 145 5,001 SS4 S, 209 

194J-Mar •.• 5,440 7,264 2, lll 12,704 18,077 22J 149 l,J7J 897 5,420 
~une •• 5,679 7, 607 2, SIS IJ, 2S6 18, 781 224 lSI 5,495 906 5,487 
ept .• 6,12S 7,808 2, 543 13, 9J6 19, 648 226 IS7 5,712 9J2 s. 6J6 

Dec ••• 6,910 7, us 2,343 14,791 20,917 2JO 161 6, 122 942 5,712 

1944-Mar .•• 6,748 8,979 2, 747 IS, 727 22,394 244 167 6,667 969 6,177 
june •. 6,94~ 9,577 2,627 16, s 23 .23, 822 2lJ 17J 7,299 7S2 6,643 
Aug ... 7, 131 " 172 e7 1 298 c?69 e6, 779 

1939-D.oc ••• 119 75 U6 zoe J03 118 116 lOU 17U 1?6 10• 
J9ijQ-Do~c ••• 139 113 73 112 129 153 1u3 11? 2101 J?Q 105 

June 1939 JJIJJ-Dec ••• 2H 26, 93 232 2?0 158 l3!i U10 H• 138 = 100 J9ij2-Dec ••• 261 ,60 ~72 368 UjQ 188 1•6 569 231 191 
19~3-Dec • •• ~30 675 5U7 U53 50• 230 113 696 25.5 206 
19/Jif-June •• 331 820 611< ."iOfl .571J 253 r: ... CtJ26 C208 C2._:0 

Rou.anta 1938-Dec ••• 34,902 13,727 3,240 4, l6l 53,194 64,957 96 72.2 II, 76J 4,098 3,930 
Leu 1939-~ne •• J 8, 684 IO,l2J 2,200 4, 112 54,019 61,394 I 0 I 101 69.1 11,371 J,SOS 3,670 

c ••• 48,800 10, 3~6 I, S13 7,146 66,312 79,056 125 125 69.7 12, 744 2,596 3, 250 
1940-U.c ... 64,349 14,990 2, 987 8,434 87,773 101,165 191 17 8 4l.J IJ,392 2, 21J 3,292 
1941-Dec ... 9'>, 650 27, 9 8S 3,491 . i*13J,094 IS1,207 •246 187 18,113 4, 787 5,439 

aAu1ust. bjun~. cJuly. 

Jlliru: Col. h: Lima. Col. i: Gold JNI rit y in 1930= 100· Cob. D!P&a ltos, Monteoio Goul and COIDPWih h Cieul d~ Cr&:l ito Predial. 
J-1: 9 banks. Col. 1: Time deposits. Poland: Coh. •-b: 1938• R......Ua: Col, •: In addition, Qoverrta'ent aot .. in arull deno.• 
1939: Bank of Pohnd: therufter 'Bank of Iasue in Poland'. inations have been inued since July 194~: 1941: IX: 907: XII: 
port-cal: Col. 1: Includin1 cuh reserves of banks. Col. h: 2,793: 194:1: III: 4,Uli: VI: 4,397: IX: 4,483; XII: 4,:149. Col. 
Lisbon, Col. i: Gold Darity in 1931-100· Coh. i•l: .All banks f: Includina cash re•erves of c:o••erc:iel-banks. Col. i: Ac· 
•operatina on the Continent', except Bank of Portuaal and saY• cordin& to doeestic ouotations, Cola, i·l: All banks with a 
1n1 s banks, but includinJ Banco de An&ola and Banco ~acional capital of more than 60 million lei. Col. •: '-ational Savin1s 
Vltraearino, Col. 1: Fiaed deposits. Col, •: Cah.a tieral de bank. 



. 
Ce-al- .... -.. ... i.. !let 

' -••t C~rotal b~ 
Whole- Coet ~~-currenoJ ••1• or ..... laYlllp 

Ot.Val kall &Y&ll- prl- U¥1111 ..... , banlao 
_,_ ..... , ..,..., rena eble: ... ~ .. .._ 11.-tli\Mo eolM fo)+(j), 
~,.-.~, 

_ _, ......... U.••• otal (~~ 
loao ouh ll&bl s •••• , Otllfr ---·•) .- ... • .... d ·-· •> ... (d) 
.......... ... .. u, .. u • • ., ... t. 4.-pHIU ....... ...... ..... - ........... Jaft.-Jua• ,. .. u, .. ., .•. ...... ) Total -·· CoM raJ ...... ....... .., ... ,. U31t= 100 -·· .... , ool,(a), :::: 100 

latllh T 

• • c d ' I i h i j • I • ·-· 1942-M.r ••• 9!,978 33,46 5,491 0 137,369 •tsS,441 •u,o79 •S,260 S,976 
ICO'It'C.) june •• 97.622 31,577 8, 160 •u ..... u, 0 163,927 19, 801 6, 1S 1 6, 71il 

Sept •. 102,836 42, S6 9, 154 ~IS3,32l 
0 174, 90S 21, Sll 9, 186 7, 9!3 

Dec ••• ll7, JSl 38,77 6, 638 164,048 •u1, SJ7 339 0 23,489 •11, oos 9, 047 
194J--r .•• 111,963 40,831 S, 669 0 167,721 0 191,307 23,586 11,620 9,666 Luac .. 122,450 47, 9S 9, 384 0 178,329 0 200,808 22,479 13,314 10,7fl 

pt •• 131, 39! so, 230 6, 8!4 •196,5S2 •218, 7S1 22,199 15,968 11,7!1 
Ittc ••• 160,016 45,93 0,249 •2U,I73 •236j 583 46! 22,710 19,157 ~3, 011 

1944-~r ••• .. I • •23,451 •20,137 3, 790 
June .. 211,148 62,25 7,210 •212, 000 

r~, 125 9~ 69 l;J9 123 121 12!+ 12• 112 7U 89 
1~~-Df!c ••• 166 '"' 13~ 17> 162 "' 190 178 118 83 90 

,Ju.. 1939 1941-Dec ••• 250 2~~ "9 .2101 •231 bzw,: 185 ll9 137 1ua 
=1co 1g,..z-D~c ••• 3J3 3~6 302 •3cll ·zB? 338 •zo6 .3111 2u6 

l9UJ-Dec ••• -1• o3! u66 . ·3~6 .362 u50 •2t0 ~67 3.S~ 
1 9UI.I-J"ft.C • 5u8 >91 32e - •.s32 •208 •594 •3?6 

Salndar 1931-Doc ••• 14.9 !.6 3:2 l.S 22.0 23.7 47.3 3.4 1.0 2.0 
Golda 1939-~:e .... 14.7 1.2 4.6 ... 24.3 2!.1 47.3 3.1 1.1 2.6 

"' .. 1!.3 S.9 3.7 ... 22.6 24.3 47.3 3.3 o. 7 2.4 
1940-Ittc •.• 14.0 4.! I. 6 1.4 19.9 20.8 47.3 2.8 0.4 2.! 
1"1~c •.• 19.4 4.1 2.0 1.6 2!.8 28.3 47.3 4.2 0.7 2.9 
1942-\lar ••• 23 .I 8.! 3.4 1.~ 33.2 36.2 47.3 s.s 0.7 4.0 

L-·· 22.9 11.4 4.0 l.S 3!.1 36.9 47.3 s.s 0. 7 3.6 
pt •• 23.8 11.4 3.! 1.6 H.8 38.4 47.3 6.0 o. 7. !.6 

Dec ••• 27.9 10.1 4.0 1.6 39.6 44.0 47.3 6.7 0.8 !.6 
1943-Nar •.• 32.8 IS. 7 s.o I. 6 10.1 Sl.4 47.3 8. 8 0.6 6.2 

L:un.e. • 32. I 21.8 4.7 L9 ss .8 fS .3 47.3 8.8 0.6 6.8 
pt •• 32.8 21.7 4.! 1.9 H.4 !7.2 47.3 9 .I 0.7 8. 7 

Ill= c. • . 31.3 17.! 4.8 2.8 !8.6 u.s 47.3 10.4 0.6 8.2 
1944-JIIr." • • 43.! 2!.8 8 .I 3.2 72.! 7!.9 47.3 12.9 - 8. I 

J-.. 42.9 29.4 7.4 3.4 7S .7 76.4 47.3 15.0 - 8.6 l .. 4~.6 29.0 6.3 3.! 7S .I 76.0 47.3 17.0 - 11.3 
1939-Dec ••• ... '2 8C 1UO i13 97 87 8u 92 
13,.0-Dec ••• 95 5! , IOO 82 83 7u 3e 98 

J-..u 1939 19,.1-Dec ••• 132 59 ~3 11• JOB 113 'lll 6u 112 
=100 lJ".2-Du • •• l9C 123 ,. llu 183 "' 176 73 215 

l9<J3-Dec • •• 2'!l 213 lOu 200 z~,;J 253 273 " 315 
1941.1-~"f-·· 29C 354 137 2j(J 309 :!03 . 

:.:,7 - •35 -b 1935-Dr:c ••• 
'· 837 I, 60! 283 6,443 

'· 712 72 !!.3 3,640 3,44-S Peser.a 1941-Dec ••• 13. Sl6 7, 801 1, 6SO 21,337 21,960 159 168 .,J6.7 9,606 ,431 
1942-Scpt •. 163 168 10,800 4,866 Dec •.• lS 1 7JI 5,291 1,072 21,029 29, Jl6 178 H6 11,223 S, 042 
1943-Mar .•• 173 166 H,411 !,423 June .• JS. 192 1., 7SO 3, 250 21,942 31' 361 176 16! 11,940 J, 662 Sept •• IS,610 6, ll~ 3, 114 22, 194 ll, 696 184 167 12,297 5,764 Ittc .•. 16,311 l,l85 1, 803 21,966 311 101 191 170 12,665 l,9ll 
1944-.. r •.• 16, 122 !,917 1,133 22,039 31,101 189 173 12,899 6, 401 June .. U,961 6,16 2,240 22,130 191 173 

Aug •• 16,144 6,41< 1,966 22, HI 194 
Sfi"Ja tllld 1939-~c .•• 07.9 2.9 ~0.8 134 32:o 0.7 
~ 194-0 .. Ittc •.• 11.0 2.9 13.9 20! lO.O 0 .s £ S.L 1941-Dec ••• 10!.6 2.9 108.5 "lSO 44.4 0.4 

1942....._r ••• 109.6 2.9 112.! H3 2!9 
Jane •• 144.8 3. I 147.9 613 27! 66.1 0.8 Sept •. 17!.0 3.4 178.4 ~7! 300 
Dee ••• 193.3 4.! 197.8 761 36! 118.9 I. 9 

1943-tllr ••• 203.0 817 403 
~-· 219.2 860 419 141.2 I t •• 272.7 811 439 Dee ••• 272.5 901 !00 219.1 

1944-Mir ••• 270.! 923 $39 June .• 21l.l . 913 !37 20!.0 Sept •• 32!.3 • • ... 



Table I.-CURRENCY CoiiP081TION AND MOVEIIBRT8 (continuod). 

Central Baulal Ulll TNU111"1ee 
Net 

........ tot ina~-- Coet Val• 
c-elalbanb 

' currencr ••1• ot "tour~ But,. 
Cen&ral laftk avail- ,., ... ,., .. .. ... , banD 

COWttry and .spt ........ ToRn lble: 

currency unit End ott OtO Cil'- lldll1tJu ..... fo}+ (j), 

{000,000'0) 
Cl\llatlon (lao a 

otal (a)+ 
Ieos ouh ..... . ... , ... ..... 

(l&llk ani OldA111b ..... 
b) a .. (d) •••r••• ot •••• .. ,.". • ., •• u. 4o?MlU lt.au .... ,.~ ~~e1a ~r C00&01'Ci&1 .ran.-J'uno 

puUJ 
raot .. J Total .... ont.ral ••••• .... 1 •• 

lUI: 100 ln lUI 
Alpo.&• lana) col,(o ), •• , .. u. 

= 100 
tabla V 

• b c d e t i h i j ~ 1 • 
Sfl'h arid r9•0-Dec •. 169 100 16~ 153 1~6 7J 

l.ebanon(cont'dJ l91Jl-1>€c •• 220 100 21" •261 139 ~7 
Dec. 1939 l91J2-Dec •• "03 J~~ 389 ~58 372 271 

= 100 1943-Dec •• 569 872 "32 
l9JJ~-SeM. 679 

Sweden 1938-Dec ••• I, 061 849 418 (60) 1,910 2,~24 101 99 Sl.O 1, 1S2 771 2,337 4,303 
Krona 1939-June .. 11059 863 490 1, 922 2,649 100 100 S3.1 I, 192 822 2,467 ~.390 

flee ••• 1,422 42S 267 l,U7 2,799 121 106 !2.4 1, 203 746 2,4S2 4, 307 
1940-llec •.• 1,482 436 107 I, 918 2,680 147 121 u.s 1,20S 748 2,368 4,230 
1941-Dcc~ ••. I, 700 720 297 2,420 3,260 164 134 1,3118 84! 2, 646 4,434 
19~2-Mar.,. 1,649 1,043 406 2,692 3,S90 169 140 . 1, 64J. 900 2,386 4,662 

June •. 1,701 924 37! 2, 629 3 ''969 172 140 1,997 932 2, Oil 4,7SS 
Sept .. 1' 832 934 661 2,766 4,S71 176 141 2, 183 960 2, 088 4, 8S8 
llec ... 2,016 931 744 2,947 4,788 179 141 2, 12'- 9!2 2,077 S,04S 

1943-Mar •.. I, 931 !98 6S3 2,829 4,606 180 142 2. 121 1, 019 2,169 S,241 
June,. 1,969 744 563 2, 713 4,S60 180 141 2,142 1,048 2' 213 l,3SO 
Sept .• 2, 133 674 361 2,807 4, 767 179 . 142 2,380 1, 084 2,307 s,sos 
nee ... 2,266 699 S39 2, 96S, s ,106 179 142 2,368 1,067 2,327 S,S91 

1944-Mar ••• 2, 16'1 760 608 2,923 4, 996 179 143 2,2U 1, 133 2,427 S,926 
June •• 2,226 842 634 3,068 s,063 180 142 2,303 I, 1!3 2,483 6,027 
Sept •. 2, 337' 867 433 3, 204 179 143 2, S93 I, 18! 2,S79 

r~·" 
13" . •9 

~· 98 106 121 105 101 91 99 98 
19~J-0-Dec ••• JijO 51 22 100 101 Jij7 121 101 91 96 9~ 

Ju~ 1939 l91J.l-Dec ••• 151 83 61 126 123 u• 13" lie 103 107 101 
=100 19112-Dec ••• 190 JOB B2 JS3 181 179 JijJ 179 116 e• JJ~ 

l91..'3•Dt!C· ... 21" 81 110 JSij . 193 179 Jij2 199 130 9• 127 
,19Uij-SefJt, 221 100 88 167 •191 J 79 Jij3 216 Jl.>/.1 10~ '137 

switr:erlancl 1938-Dec .•• 1, 7!1 I, 663 3,414 4, IS4 100 100 69.2 2, 290 3, 966 4,066 2, 961 
Franc 1939•/::ne., I, 729 1,147 2,876 101 100 69.0 

c ••• 2,0SO 789 2,839 4,412 118 104 68.6 2,310 3, 8SO 3, 712 2,84S 
1940-Dec ... 2, 273 1,178 ' 3, 4S 1 4, 96S ISS 117 71.0 2, !II 3,619 3,768 2,686 
1941-Dec .•• 2,337 I, 236 3, !73 S,490 188 135 2,64! J, 663 3, 789 2,777 
1942-Mar ..• 2,238 1,467 3,70! 19S 138 2,697 3,716 J,U4 2,809 

June •• 2,246 1,477 3,723 S,J9S 198 141 2,681 3,734 3,836 2, 818 
Sept .• 2,340 1,303 3, 643 S, !2! 200 143 2, 712 J, 7SO 3, 810 2,830 
Ilec ••• 2, 637 I, 290 3,927 s, 776 203 146 2,764 J, 841 3, 770 2, IS9 

1943-Mar ... 2,S79 I, 308 3,887 !,901 20! 148 2,802 3,92! 3,766 2, 963 
~u.ne •. 2, 6.42 1,3!1 3,993 S,9S6 206 149 2,870 3,9!7 3, 786. 2,982. 
ept •• 2,80! 1,4H 4,260 6, 199 207 1!0 2,986 4,001 3, 776 J,OH 

Dec •.• 3,048 1,240 4,288 6,3JS 208 1!0 2, 96S 4,093 3,768 3,04S 
1944-Mar •.. 2, 980 1,!81 4,561 6, 636 210 Ill 3,191 4,196 3,794 3,160 lune .. 3,004 1,432 4,436 211 1!3 3,174 

ept. o 3,194 1,32S 4, !19 210 IS2 3,216 r .... 119 ~9 99 CJQ6 Jl7 IOIJ. cJOl •97 •91 97 
19~0-Dsc o o o 131 103 120 0 J20 153 117 CJJO '91 '93 92 

June 1939 19~Jl-Dec-o o. 13~ 108 12• 0JJ2 186 135 CJJ' •92 •93 9~ 
; 100 19!J2-Dec o. o H3 Jl2 137 C' 139 201 1•8 CJ2J •97 •93 97 

19JJIJ-Dcc. o o 178 108 Jij9 0 i53 208 ISO 0J29 CJQJ •93 10" 
19JJJJ-.Sept •• 18~ 115 157 208 JS2 110 

TUrkey 1938-Dec ••. 194.0 2!.0 24.2 243.2' 378.4 91.S 13!.2 110.4 4!.1 
£,T. 1939o~June~ o 213,7 31.1 2S.4 270.2 96.8 

Dec ••• 281.S JO.l 24.S 336.3 482.6 100 94.0 146.3 81.4 34.2 
1~40-lloc .•• 402.9 80.$ 27.S SI0.9 669.3 123 124 92.8 158.4 97.7 18.3 
1941-Dec .•. !12.4 77.7 30.3 620.4 83!.4 169 ISS 93.6 215.0 118.4 41.1 4!.8 
1942-Mar •.. SS8.6 87.8 30.3 676.7 87S.2 260 187 93.6 198.! 12J.7 47.2 49,9 lune .. !91.! 118.4 31.2 741.1 966.0 283 213 93.6 224.9 130.7 41.1 74.7 

ept •• 628.1 101.6 ll,3 761.0 919.9 3!7 2!3 93.S 218.9 Ill. 6 39,7 1l.S 
J)eco •• 734.0 143.2 31.4 9~.6 1,124.6 506 340 93.6 216.0 liS .9 36.8 71.3 

~epte.ber. bjune. eo.cember 1938--100• 

byrta and Lebanon: See footnote on precedin1 P•l•• &~n: 
Col.h: Jl, Sociehtyrelun. Cola.j.l: 28 benks. Col.l: Ti111e de• 
positl. Col.•: Savina• banks, includina Pou Office Savin&·• 
Bank. In addition, .. vina• certificates aiDOunted to: .1941: 17; 
1942: 111: 41: VI: 61: IX: 77: XU: U: 1943: 111: 84: VI: 87: 
1~: 19: XII: 92;1944: li1:95:VJ:97; JX:n.swttzerlan:l: CoJa.J-J; 

Cantonal, bi& and local banks. Col.l: Time deposits and benlr. 
cash bonds. ~key: Col.b: Excludin& theTreesury cold deposits. 
Col. I: lncludtnt cash reserves of ca..ercial banks. Col.h: Is· 
tanbul; b .. e: 1938=10U • Col. i: Aver!l• ute of 1929=100.Cola. 
i•l: 11 banks, includina Caisse d'eparane d'latanbul. Col J· 
TiMe deposits. Col.•: Savini• bonds. ' • 



Talllo 1.-CUIURC! COIIP081'UON AND MOYIIIIIINTB (coneln_,)\ 

. 
c..va1 ..... Ull !'NMwhe ' .......... _,_ 

.... t ....... ..... 
-'"" •.-. •a- ........... ...... ==· ~-' •11la'l- ..... 

-(~~ ........ ., -·· ....... .... ..... !!:~· 
~) ... (fl ...... --· , ..... _ .. .. ... _ .. -· 

• • c d • ·-· 1942..._r ••• 95,971 33,46 J,491 ~~37,369 
ICO,t 1i.) june •• 97,622 li,J77 •• 160 144,126 

Sept'. 10l,IJ6 U,J6 
'· 114 ~~53,l2l Pte .•• 117.lll !J•. 171 6,631 164,041 

1943•Nar ••• 111,963 40,131 !,669 *167,721 =·· 121,450 47,95 9,314 •178,329 .. IJI,l95 so, 23 6,154 •t96,SS2 
Dt:c ••• 168,816 4J,9l 0,2., •zu, 873 

~--···· 
. .. 

J-.. 211,141 62,25 7, 210 2U,OO 

r~, 125 8 ~9 1~9 123 
1 jtli'-D«c ••• 186 1u 136 17> 162 

JWM 1939 19111-•c •.• 250 -26 159 '2101 
=ICC 1S¥z-/Hc ••• 303 36 302 •3cu 

1'*3-Dec ••• •0144 .. U66 .396 
l9M-It."'. .. , 591 328 - •s32 

S&lY- nn-n.c ••• "·' 5.6 3:2 1.5 22.0 
Colda 193'""1:::: 14.7 l.l· 4.6 1.4 24.3 

15.3 5.9 3.7 1.4 22.6 
1940-Dec ••• 14.0 4.5 1.6 1.4 19.9 
1941-lloc ••• 19.4 4.J. 2.0 I. 6 25.1 
194241lr ••• 23.1 1.5 3.4 1.~ 33.2 

L,-·· 22.9 11.4 4.0 1.5 Jl.l 
pt •• 23.1 ll.4 3.5 1.6 3~ •• 

llec ••• 17.9 . 10.1 4.0 1.6 39.6 
1943-llar ••• 32.1 IS. 7 5.0 I r6 50.1 

l;·· 32.1 21.1 4.7 1.9 ll.l 
Jl.l 21.7 4.1 1.9 H.4 

~c ••• 31.3 17.5 4.1 2.1 58.6 
19~r: •• 43.! 25.1 8 ,I 3.2 72.5 

=-·· 42.9 19.4 7.4 3.4 75.7 I ... 41.6 19.0 6. 3 3.5 75. I 
IS13tr/Hc ••• 1 )<.. '2 BC JUO 93 
1 ilfHJ-Dec • •• 95 •• 35 100 82 

hq 1939 1911.1-~C ••• 132 59 U3 11• 1CB 
~100 1~:.2-Dec ••• 190 123 /YI Ill: 163 

19G3-~C ••• 261 213 lOU 200 21Jl 
lSJG•-'"1· •. 29C 3>• 137 250 309 -Ia 19JS-Doc ••• 4,137 1,~6 283 6,443 

l'eut• 1941-De:c ••• 13,136 7,101 1, 6$0 21,337 
. 1942-Scpt •• . 

~c ... 15,731 J,291 1,072 21,029 
194J..,.r ••• 

L-·· 15,192 1.,71 0 3, lfO 21,942 
pt •. U,610 6,51~ 3, 114 22, 194 

Doe ••• 16,311 s, fa l 1, 803 21,966 
......... llr ••• 16, Ill 5, 9~1 1,133 22,039 June .. U,961 6

'
1tl 2,140 21,1JO 

Me·. 6,41 . 16,144 1,966 22,SSI 
srrt•- 1939-Doe.-. 47.9 . 2.9 iO.I .- 1-c ••• 11.0 

£ S.L 
. 2.9 13.9 

1941-Dec ... 111.6 2.9 101.5 
1942 ......... 109.6 2.9 112.5 

l;·· 144.1 3.1 147.9 
175.0 3.4 178.4 

Dtc .... 193.3 4.5 197.1 
1943-r ... 203.0 

A;-·· 219.1 •.. 272.7 
Doe .•• 272.! . 

1964-*r • ._ l71.J 
J-.. 21J.J 
Sept .. 321.3 . . .,..,,u., • , Juo 

• r an ......... 8111 precedi•l ...... IIIAIYIIklr: Col. 
4: J.cl .. ~ coio ••ld bJ ,._ Ceatr•l B•nk. Col•. i•l: 3 
...... CoJ. 6: Ti- d.,..u •• Col. 1: o. ... Jts "in forei1n 
C.J'r .. cin. ~fie~~~: Col. •: 1'lae ....,at ..... for Dec.-., 
1911 •••••• to .. , •• ..... 4 •• •ccaual •f th• •••lion•l 
~.,. .... ,, t••• P•rt It). Col. •: lncludln1 •unblocked• 
pi•••• •~t•: IMI: 2,.411< J9t2: 7ft; JffJ: Yl: 7JI: 

.. 

Not ot -relallt--· -lo- Coot ~~ ........ , .,:-,:. ot 
uaU- II.Yilll llble ; .... ~ 

fe)•fJ) • ......... ..... . .. ~. •. ..... ......... •••• .... u. • .., .. , .. ........ ........... , ••. -Jv.•• ,.. .. u, .. .•. ....... ltlf::: 100 .... ,.,, = 100 
TUh Y 

I t h i j • l 

•1SS,441 •18,079 •S,260 
•163, 927 "· 101 6, 711 
0 174,90! 21,582 9,116 
•u7, SJ7 339 *23,489 •ll,OOJ 
•191,307 2J,J16 11,620 
•200, 108 22,479 13,314 
•211, 7S1 22, 199 U,961 
•236; UJ 465 22,710 , n,u7 

I• •:U,4S1 .20,137 

121 12• 12U 112 7U 
1, • 190 176 ll8 53 

•231 244~ 185 159 137 
•2s1 336 •zo6 •:u~~ 
.362 U50 •zco 567 

•206 •591,1 

23.7 47.3 3.4 1.0 2.0 
25.1 47.3 3.1 1.1 2.6 
24.3 47.3 J.3 0.7 2.4 
20.8 47.3 2.8 0.4 2.5 
28.3 47.3 4.2 0.7 2.9 
36.2 47.3 1.5 o. 7 4.0 
36.9 47.3 5.5 0. 7 3.6 
38.4 47.3 6.0 o. 7. 5.6 
44.0 47.3 6.7 0.8 5.6 
53.4 47.3 1.1 0.6 6.2 
H.3 47.3 1.1 0.6 6.1 
17.2 47.3 9.1 0. 7 1.7 
63.5 47.3 10.4 0.6 B.l 
75.9 . 47.3 12.9 - 1,1 
76.4 47.3 15.0 - 8.6 
76.0 47.3 17.0 - 11.3 

97 81 6• 92 
83 1• 38 96 

ll3 '1 11 •• ll2 
1?5 1?6 13 215 
253 213 " 315 
303 '':.:.7 - ~<35 

I, 712 72 IS. 3 3,640 3,445 
21,960 119 161 J6.7 9,606 f4,4Jl 

163 161. 10,800 4,866 
29,!36 171 1~6 11, 223 S, 042 

173 166 II, 411 5,423 
31,361 176 161 11,940 l, 662 
31,696 184 167 12,297 S,764 
31, 101 191 170 ll, 665 5, 953 
31,101 119 173 12,899 6,401 . 191 173 . 

194 . 
ll4 32.0 o. 7 
205 10.0 0.5 

eHO 44.4 0.4 
ll3 219 
6ll 275 66.1 0.8 
~71 lOO 
761 361 Ill. 9 1.9 
817 403 
160 419 141.2 I Ill 439 
901 500 219.5 
923 539 
913 ll7 205.0 

• . ... t .... r. 

BaY lap ·-
....... .....". 
• 

S, 916 
6, 7~l 
7, 9.SJ 
9,047 
9,666 

10, 7H 
11,751 
IJ, Oll 
'IJ, 790 

89 
90 

1 •• 
2U6 
3.5,. 

•376 

. 

. 



Table I.-CURUNCY CoMPOSITION Aim MOVEIIENTB (continued). 

Net 
Central B&nb &Ill TN&aurlae ~tot Wbol ... Coat :f,r .... c_.oialbanlol 

I currency •ale ot .... 8&Ybop 
Central Balik avaU- pricn 1Y1Jll! renc;r -'Country and atabc .. ,a.Jt Toba able: 

currency unit - ot: 
ote ctr- ll.bUU.Ma col• h)+(j), . 

.. (000,000'&) 
aalaUon (le .. 

ocal (•)+ 
la .. oaeh ..... Sa't'iiiC& ..... 

(laat all4 Ol•ldch ..... ., .... (d) eaerYeo ot G-old •• , .. u. depOitW ~·~·'-ShCo OO'Iara. lldd ,, ooaaerelal Jan.-JUlie 

aotaa) Total antral ....... p&l'ltJ 8a't'l .. a .... 1939 = 100 In UIJ8 . dapoau.a 
&lp•UII laab) ool.(a ), = 100 

Table Y 

a b c d e I i h i j • I • 
S;yrla and r9UO-Dec .• 169 100 165 153 156 ?1 
tebanon(co:nt'd) l91JI-.Dec., 220 100 21U •261 139 57 . 

Dec. 1939 l9J.i.2-Dec •• U03 155_ 389 568 372 271 
= IOO 1943-Dec •• 569 672 U32 

191J~-Se/Jt. 679 

Sweden 1938-ilec ... I, 061 849 418 {60) I, 910 2, .124 10 I 99 53.0 1,152 771 2, 337 4, 303 
Krona 1939- June .. I, 059 863 490 I, 922 2,649 100 100 53.1 I, 192 822 2,467 4. 390 

nee ... 1, 422 425 267 I, 847 2,799 121 106 52.4 I, 203 746 2,452 4, 307 
1940-Dec .•. I, 482 436 107 I, 918 2,680 147 121 52.5 1,205 748 2,368 4, 230 
1941-lll:c ... 1,700 720 297 2,420 3,260 164 134 l,H8 845 2, 646 4,434 
19~2-Mar •.• 1, 649 1, 043 406 2,692 3,590 169 140 1,645" 900 2,386 4,662 

~ne •• I, 705 924 375 2,629 3, ~69 172 140 1,997 932 2,015 4, 7H 
pc .• 1,832 934 '661 2,766 4,571 176 141 2, 183 960 2,088 4, 858 

Dec .•• 2,016 931 744 2,947 4,788 179 141 2, 128 952 2, 077 5,045 
1943-~lar ..• I, 931 898 653 2,829 4,606 180 142 2,121 1,019 2,169 5, 241 

June,. I, 969 744 563 2,713 4, 560 180 141 2,142 I, 048 2,213 5,3SO 
Sept .. 2,133 674 361 2,807 4,767 179 . 142 2,380 I, 084 2,307 S,S05 
nee ... 2,266 699 539 2,965. 5,106 179 142 2,368 I, 067 2,327 s,591 

1944-Mar ••• 2, 161 760 608 2,923 4,996 179 143 2, 285 I, 133 2,427 5,926 
June •. 2,226 842 634 3,068 . 5, 063 180 142 2,303 I, IS 3 2,483 6, 027 

r·-~::: 
2,337' 867 433 3, 204 179 143 2,593 1,185 2,579 

13U 49 . '" 96 108 121 lOB 101 91 99 98 
19140-Dec ••• 1UO 51 22 100 101 1U7 121 101 91 98 96 

June 1939 191.11-Dec ••• 181 83 81 128 123 18~ 13U 116 103 107 101 
~ 100 191.12-Dec ••• 190 108 152 153 181 179 141 179 118 84 115 

lf}l;3-Dec ••• 214 81 110 154 ·193 179 1U2 199 130 9U 127 
!9UU-8ept •• 221 100 88 16? a1s1 179 1U3 21& Ji.;lt 10~ 11137 

switzerland 1938-lll:c ..• I, 751 I, 663 3,414 4,1!4 100 100 69.2 2,290 3,966 4,066 2,968 
Franc 1939-~;:ne •• I, 729 1,147 2, 876 101 100 69.0 

c .•• 2, 050 789 2, 839 4,412 118 104 68.6 2,310 3,850 3, 712 2, 845 
1940-lll:c ••. 2, 273 1,178 : 3, 451 4, 965 ISS 117 71.0 2,511 3,619 3,768 2,686 
1941-lll:c ••. 2,337 1,236 3,573 S,490 188 135 2, 645 3, 663 3, 789 2, 777 
1942-Mar •.• 2,238 1,467 3,705 195 138 2,697 3,716 3, 844 2,809 

June •• 2,246 1,477 3,723 5,395 198 141 2, 681 3,734 3, 836 2, 818 
Sept .. 2,340 1,303 3.643 5,525 200 143 2, 712 3,750 3, 810 2,830 
lll:c •.• 2, 637 I, 290 . 3, 927 5,716 203 146 2,764 3, 848 3,770 -2,859 

1943-Mar ••• 2,519 1,308 3, 887 5, 901 205 i48 2, 802 3,925 3,766 2, 963 
june •. 2, 642 1,351 3,993 5, 956 206 149 2, 870 3,951 3, 786. 2, 982 
Sept .. 2,80! 1,455 4,260 6, 199 207 ISO 2, 986 4,001 3, 776 3, OJi 
lll:c •.. 3, 048 1,240 4, 288 6,335 208 ISO 2,9M 4, 093 3,768 3,045 

1944-Mar ... 2,980 1,!81 4,S61 6, 636 210 lSI 3,191 4,196 3. 7.94 3,160 
June .. 3,004 1,432 4,436 211 ISJ 3,1U 
Sept., 3,194 1,325 4, 519 210 152 3,216 

r~ .. , 119 89 99 t10(J 117 lOU e101 •97 •91 97 
19110-Dec ••• 131 103 120 e120 153 )17 C11 Q '91 '93 92 

June 1939 ·19111-Dec ••• 135 108 124 C1J2 186 135 CJ15 •92 •93 95 
=100 19112-Dec ••• HS 112 137 f." 139 201 1•8 t121 •97 •93 97 

1911'3-Dec ••• 176 108 1U9 ti53 206 150 CJ29 CJQ3 '93 JOU 
194U-Sept •• 185 115 157 208 152 110 

TUrl<ey 1938-Dec ••• 194.0 25 .o 24.2 243.2. 378.4 97.5 Ill .2 110.4 45 .I 
£.T. 1939•june,. 213.7 31.1 . 25.4 270.2 96.8 

Dec •.• 281.5 30.3 24.5 336.3 482.6 100 94.0 146.3 81.4 34.2 . 
1940-Dec •.• 402.9 80.5 21.5 510.9 669.3 123 124 92.8 IS8.4 97.7 18.3 
1941-lll:c •.• 512.4 77.7 30.3 '.20.4 835.4 169 158 93.6 215 .o 118.4 41.1 45.8 
1942-Mar •.• 558.6 87.8 30.3 676.7 8-75.2 260 187 93,6 198,5 123.7 47.2 49.9 

lune .• 591. s 118.4 31.2 741.1 966.0 283 213 93.6 224.9 130.7 41.1 74.7 
ept •. 628.1. 101.6 ~1.3 761.0 979.9 357 253 93.5 218.9 131.6 39.7 11.5 

Ill: c. • . 734.0 143.2 31.4 91U!. 6 1,124.6 506 340 93.6 216.0 115.9 36.8 71.3 

~eptember. bJune, ~ecember 1938==100• 

hyria uxl Lebanon: See- footnote on precedin& paae. SWden: 
Col.h: k. Sochhtyrehen. Col•.i·l: 28 banks. Col.l: Time de .. 
posits. Col.•: Savina• banks, including Post Office Savin1s 
Bank. In addition, savings certificates amounted to: .1941: 17; 
1942: "Ill: 41: VI: 61: IX: 77; XII: 81; 1943: Ill: 84; VI: 87: 
1~.: 89: XII: 92; 1944: Ill: CJS; VI: 97: IX: 97· Switzerland: Cols, i·l; 

Cantonal, bia and local banks. Col!l: Ti~e deposits and bank 
cash b~ds. Turkey: Col.b: Excludina tlleTreasury &old depoaits. 
Col.l: Including cash reserves of commercial banks. Col.h: Is• 
tanbul; base: 1938=100· Col.i: Avera&e ute of 1929=100.Coh. 
i•l: 11 banks, including Caisse d'ipargne d'Istanbul, Col.l: 
Time deposits. Col.•: Savin1• bonds. 



Table 1.-Ct•RRUCt COIIPOSITION AND MOVEIII!NTS (contilluod). 

Net Ca..eralal b&nka Central au.D aJIIl bH.eurlu UIOUilt or Whole- Caet ~1- Savl..-currencr •at• of our 
aYall- prloea Uvl,. renoy bona C.lltral h•ll able: -·1- ...... ..,..,. ran a 

eta ell'- llUUUHI colM ,.,. (j), 

nnoe.er ••U -or: elllatl- (lou 
to&al r•H 1111 oad1 liatl.t s • .,, •• Otber _.. ..... , ......... OI.,.Jd ..... (II) ..... (d) raaor.,.a ot Gold «•p•&t• depoalC. 41'POIUI 

Stat& o .. ora. .. llllll eooaarolal Jan.-Jv.na p~~.rUJ' s.,, •• 
Mtaa) Tot.al ... Coatral tllanb. uu= too ln 1U9 dapoaltl .., .... aaaa) eol.(o ), = 100 

Tabla Y 

• b c 4 e ! i h ( j ' I • 
T'ai'Ry(co"t'JJ 1943-!llar ••. 710.! 19!. 8 3l.l 937.8 l.IS8.9 670 362 93.7 231. I 121.4 22.3 72.4 

£.T. ~ne •• 731.6 128.6 31.8 892.0 l.ISS.8 694 349 93.9 263.8 134.8 26.7 71.9 
pt •. 741.2 142.9 31.2 91l.3 l.lli .3 493 339 243.0 134.2 27.3 73.6 

[)ec ••• 802.1 132.6 31.4 9M.l 1,221.1 4l9 340 2ll.O I3~.s .27. 6 6!.9 

1944-Apr ... 87S.O 119.6 4S9 33l o268.0 '137. 7 c 27.0 
June •. 906.2 206.8 4463 
Sept:~. 962.0 119.3 ' r .... 132 97 96 12• 1 128 

1 108 "7• 0 76 
1~/i.O-[/e= ••. 189 259 108 189 •J?? .. 117 "e8 •• 1 

:"47-e 1939 lJi.il-Dec •.• z•v 250 119 230 1 221 ·1~9 •1o 7 0 91 
:::: lJO J.J~.o2-De.: ••• 31J3 •eo J2W 338 .297 •Jeo .10.5 0 82 

191J3-Dec ••• 375 •26 121J 358 .323 .189 ·12~ "61 
13u1J-Sef)t •• "~t.50 11 3804. 

t'lllon or SOUth 1931-lloc •.• 19. I 29.1 1.6 48.2 120.8 99 l6.1 106.3 47 .s 3.3 20.7 
ltrtca 19l9- June .• 19.2 28.7 2.0 47.9 124.l 99 100 l6, 2 106.6 SO .I 3.6 21.l 

£ S.A. Dec ••• 20.7 33.9 S.l 54.6 13l.l 107 100 48.2 113.9 48.! 4.l 21.8 
1940-Do:c ... 23.7 53.9 2.0 77.6 173.7 117 104 48.3 Ill. I 47.9 4. 7 23.3 
1941-Dec ... 30.0 70.8 ll.9 100.8 236.6 130 Ill 48.3 198.4 4S.8 ~.2 28.S 

1942-Mar ... 30.6 73.6 16.3 104.2 242.6 132 Ill 48.3 199.6 4!.0 8.8 29.8 

l"'"'·· 33.9 78.l 2.7 112.4 246.8 138 118 48.3 213.8 46.9 7.0 31.9 
ept .• 36.~ 89.9 4.1 126.S 270.2 142 118 48.3 23S.l 49.l 10.0 34.4 

Dec ••• 39.6 108.l 2.6 (S) 148.1 299.4 147 120 48.3 263.3 l3.4 8.4 36.8 

1943-Mar ... 41.4 109.7 12.4 Ill. I 310.7 148 122 48.3 264.3 ss. 9 17.! 39.9 
~une •• 4l.7 121.2 !.9 166.9 330.3 ISO 12l 48.3 286.! 61.4 18.0 43.9 
ept .. 48.4 12l.l S.9 173.9 33!.4 ll2 126 48.3 290.0 7l.l 16. I 47.7 

Dec ••• ll.O 136.6 !.4 187.6 3S2. 7 Ill 126 48.3 306.0 80.1 16.9 ll.l 

1944-Mar ... l1.2 142.3 13. I 193.l 360.S ll6 128 48.3 30l.9 76.9 17· 0 ll. 8 
june •• l4.3 147.7 4.l 202.0 Ill 129 48.3 
Sept •. l6.3 ll0.9 3.1 207.2 'IH •127 48.3 

1939-Dec •.• 108 118 275 11• 109 JOB 100 107 97 125 IOJ 
19!.iQ-Dec ••• 123 188 100 182 I•O JIB 10• 1•2 96 131 108 

bar~ 1939 J# ... J-Dec ••• 157 2•7 795 210 190 131 Ill 188 91 J 72 133 
= lG':· 13~J2-.De:: •.• 206 378 130 309 2•0 J•B 120 2•7 107 233 I 71 

19 ... 3-!Jec •.• 288 •78 270 392 283 157 126 287 180 •69 238 
l;jiJIJ-Sep!.. 293 526 155 <33 •1.57 .127 

Ollted 1931-Dec ... l04. 7 ll3. 7 ll.9 78 736 1, 749 101 101 S6. 7 1' 2l6 - 997 747.3 u.,p .. 1939- June •. 499.0 ll3.8 ll.4 79 732 1, 729 101 101 l6.8 1, 2l2 - 987 780.8 
!:. Dec ••• ll4.6 189.0 29.7 83 827 1, 9ll 126 113 47.7 I, 398 - 1, 04l 800.l 

1940-Dec ... 616.9 199.4 12.S 89 90S 2, 351 ll2 127 49.0 1,770 - I, 030 928.2 
1941-Dec .•• 7ll. 7 28!.1 11.2 9l 1, 132 2,934 160 130 49.0 2, 168 - 1, 161 1,149.7 
1942-M:ar •.. 7ll.l 217 .s 9.3 98 I, 071 2. 736 49.0 2,012 - I, 060 1,21S.l 

June •• 796.0 188.9 8.0 101 1, 086 2, 872 49.0 2, 141 - 1, 122 1,271.1 
Sept .. 838.0 197.l 10.3 103 1, 139 3,008 49.0 2, 218 - 1, 140 1,330.l 
l)ec ••• 923.4 281.2 9.0 107 1,312 3, JSl 166 129 49.0 2,-429 - 1,200 1,387.7 

1943-Mar ... 934.S 207.1 5.9 109 1, 2S 1 3, 236 167 129 49.0 2, 362 - 1,180 1,475.0 
~ne •• 946.3 302.1 9.5 111 I, 360 3, 40l 161 130 49.0 2,432 - 1' 199 l,SS9.9 

pt .. 916.l 237.9 9.3 113 I, 338 3,413 167 129 49.0 2,l04 - 1, 233 1,621.2 
Dec ••• 1.011. 7 30l.O 10.3 116 l,llO J, 800 168 129 49.0 2,712 - 1,319 1, 692.3 

.oece.ber 1939==100. bSepte.ber 23rd. CJanuery. dApril. •Au1uet. 
'Jw'..,-: See footnote on precedin1 P•le• Olton ot South Tude. Col. h: Pint of the followin1 month. Cob. j-1: London 

ll'r1ea: Cole. 1-l: I b•nk• up to 1943: 5 banks thereafter: Clearin1 Banka; fi1uru for June and Decea.,er are •l••t dey of 
.cc.mts •ithin .ad outeide the b1ion. Col. i: lncludin1 ti- aonth•, those for March ..,d SeptedJer refer to detee, veryins 
d~its. Col. •= Poet Office Sa•in1• Bank. UhJted ~ from benk to benk, •near the end of the .anth•; those for 1931 
Col. •= ~tee issued bJ the Bank of !n1lend, e•cludins those ere weekly ever•1•• for December. Col. j: Current accounts. 
beid h7 the S.nkin1 Oep.rt..nt. Col. d: Eati .. ted circulation Col, 1: Deposits and other accounts, Col. 11: Toiel Post Office 
(_.tbl7 eYeraae•)• Coh. • and d: Tote! notes (j.e, Bank of end Trustee Sevin11 Benlu deposits. In addition to Col • .,, 
&.clead, lcotti•h Banke, Worth lrieb Banks) end coin outside t•o other series, shown in the followin1 no~e,are of intere•t: 
the beeke ere ehDed in the •t•t~nt below. Col. 1: Boerd of 

lati .. te4 Circulation 1 • , • 
c;..er-at kc:usitiee on Post 

1931 )939 1940 1941 
XII XU XU XII 
473 511 582 697 

Ill 

715 

1942 
VI IX 

754 794 

XII 

871 

1943 
Ill VJ IX XII Ill ... 915 953 1,034 1,065 

Offiu &eahter •••••• 204 232 390 571 625 662 687 713 747 801 U4 844 &68 
•tio.•l S.•inp Certificate• 511 541 707 923 l,OU3 1,052 1,102 1,154 1,227 1,334 1,396 1,451 1,515 
lt~el ~~ (i.e • .. nk of lnsland, Scotta•h S.nka, North lrieh Banke) and coin, leas Bank of En1lend Reserve end 
~e• heJd by London Cleerin1 Benke, lcotli•h Banks •nd North Irash Banks. 

1944 
VI 

1,093 ... 
I, 621 

IX 

l, 120 

943 
1,672 

c:oin end 



T•ble I.-CURilENCY CO)IPOBITION .t.ND MOVEIII!MTB (contin_,). 29 

••• c-ret&l h.ab Central kDka alii TreuwlH ..aunt or 
"""_!.e- Coet 

~·= currener 
,:~1· ot ~-~~ 

Cent.ral ,.., &Y&U- 1- bi.Jor ..... , -Countrr aad llJh ....... ... .... 61e: 

ourrenar unit - ot•• .,. ···- Haluuc ... ···- fa}+(J), 

~., ... , .... 
~- (!~ 

. ........ ''-•' ....... ..... c-..ooo•o) all alld. ~ ..... ..... ....... ., Ool4 .. ,..ll. ....... •• ,..u • 
It&t I .... '! 

., ... ,4 •-•••tal Jaa.-.ruaa 
total ...... ,.rur ........ Mtn) -·· c ...... ....... .... = 100 .. , ... ....... -·· •••a) ool.(a), =too 

ta'Ua Y 

• b c d • f t ~ i j ' I • 
Uftited. (corat'4) 1944-Mar •• 1, 104.6 256.1 7 .I 117 1, 471 3, 707 ·169 130 49.0 2,6S2 - I, 336 1, 790.3 

111Wdoe iune .. 1,130.9 21$.9 12.S Ill I, S3S 3, 838 171 131 49.0 2,730 - 'I, 370 1,112 •• 
ept .. 1, l_S .... 6 286.6 9.1 120 1,161 3, 94J 172 131 49.0 2,817 - 1,424 1,914.7 rh< 111 123 193 lOS 113 113 l2S 112 113 - 10~ 103 

1~0-Dec .• l2U 130 Bl 113 l2U 136 ISO l2B J•• - lOU 119 
J~rw: li39 19111-Dec •• 1Sl lBS 73 120 ISS I 'Ill 1>8 laJ 176 - llB I• 7 = 100 19tJ2-Dec •• 186 183 ,. l3S 1?9 19" u• 128 197 - 112 178 

1JitJ3-Dec •• 218 198 ~7 1'7 206 280 166 128 220 - l3U 217 
l~IJII-~ttflt,, 231 186 e• 152 213 228 170 130 229 - Iu• 250 

llblted State• 1931-Dec ... 4,966 10,011 923 1,191 16,944 31,761 10 I 101 S9.1 2S,986 - 27,194 
$ 1939-~::~:: S,Olt 11,701 944 2, 013 II, 748 33,360 99 100 S9,1 27, 3SS - 27, Sl3 

S,4S2 12,941 634 2, 14! 20,538 36,194 104 101 S9.1 29,793 - 17,90! 
1940-Dec •.. 6,416 16,127 368 2,3U 24, IJI 42, ~70 lOS 102 S9.1 34, 94.J' - 21,491 
1941-Dec ••• •• 671 14, 678 867 2,48• 25,137 48,607 123 112 S9.1 38,992 - 29,624 6,140 
1942-llar.,. 9,11S .... , 268 289 2,4!0 2!, 833 128 liS S9.1 - 1,436 

l:no .. 9,144 13,9S7 290 2, SJI 26,339 s 2, 106 129 Ill S9 .I 41,170 - 29, IS~ 10, Ill 
pt .. 11,118 13,660 661 2,SIS 27,363 130 119 S9.1 - 12,479 

Dec ••• 12,780 IS,194 799 2, 631 30, 60S 62,861 132 122 S9.1 41,922 - 36,833 IS, OSO 
1943-Mar ••• 13,684 13,981 ss l,S6S 30,230 IJS 124 S9.1 - . 17,191 

~une •. 14,842 u., 022 4Sl 2,SIO 31,444 71,1!3 136 126 S9ol S6,0J9 - 31, JOt 21,256 
cpt .. 16, 274 u., 206 706 2,170 33, OJO 72,000 us 12S S9.1 S4,100 - 47,800 24.4.11 

Dec ••• 17.863 IS, Ill S79 2,H7 JJ 1 631 79, 6S2 13S 126 S9.i 60,!1S - 43, 160 ,27,363 
1944-Mar ..• 11, !42 14,471 603 2, S73 3S,S93 79,100 136 12S S9.1 S9, 600 - 48,700 31,974 

~unc .• 19,149 IS,316 6SO 2, 6SS 37,890 80,946 137 127 S9.1 60,06S - SS, 223 34,606 
ept •• 21,100 U,SOI 349 2, 694 39,302 ·•as,9oo 136 •127 S9.1 64,200 - SJ,IOO 37,323 

r--< JOB Ill ~7 107 JlO lOb 105 101 109 - lOt 
June 1939 Jouo-oec ... 127 138 39 liS 133 127 lOB 102 128 - 103 

= lOO l91Jl-Dec •• 172 125 92 123 138 l•B l2U 112 1•3 - 107 
19412-Dec • • ,. 130 ., 131 163 188 133 122 179 - l3U 
19113-Dec •• 3~8 130 ~~ 129 190 239 l3C 126 222 - lSB 
19114-s.,t •. Ul9 133 37 ~3.1,. 210 •251 13~ •u? .,3, - .193 

Ur-y 1931-lloc~ •• 94 26 - 120 137 97 Jl.l 41 S4 31 19 
Pi: so 1939· Juno .. 91 29 - 120 us 101 3S.2 43 S6 39 .. 

Ilec ••• 93 19 9 - 122 141 104 37.6 44 l3 39 90 
1940-Dec ... 107 32 7 - 139 IS4 107 37.6 41 46 41 103 
1941-Dec ... 114 36 10 - ISO 171 lOS 37.6 so 49 44 Ill 
1942-Mar ••. 120 43 8 - 163 116 101 37.6 so so 44 113 lune .. 113 so 8 - 163 182 109 37.6 Sl so so 117 

ept .. 101 41 9 - ll6 178 108 37.6 S4 Sl 49 117 
Dec ••• 114 47 8 - 161 116 109· 37.6 ss S4 47 119 

1943-Mar.,. 116 Sl 10 - 174 191 114 37.6 Sl S7 l3 124 
luno .. 121 61 11 - 112 202 112 37.6 60 60 S7 129 
ept .• 121 

0 

74 14 - 195 214 liS 37.6 66 63 S6 132 
Dec ••• 142 '17 11 - 219 236 Ill 37.6 79 67 S6 144 

i944-Apr •.• IJS 91 13 - 230 CllJ 37.6 IS 73 ss IS2 
June .• 137 109 14 - 246 241 117 37.6 92 76 S7 160 
Au, ... 136 12S II - 261 2Sl 11& 37.6 99 71 S6 

•Aurust. ~ols.a.a: ~ember. 0 U.reh. 

Uftit.ecl &lJWda.: See footnote on precedin1 pa1e, United System). Col. j: O..and d1Ppolita adjusted ( .. ~tudins inter• 
St&tea: Col. a: Federal Reser~e notes, federal Reserve Bank bank and u.s. Government deoosits as ~o.bined below. Col. •t 
notes, United S,tates not•'!• National banlr not•• and cold u.s. S.vin1• bonds, The series shown in the Tabla 111ar be Slm· 

certlflcataa, (outside Treasury and Fed•ral Reserve ple-nted u •h-n bel'"'•)· .urucuay: .CoJ. a: l:acludin& notes 
l:lanks). CoJ. II: Total deposits of the Fedaul Ranrv• held by the Bank ins Depert•ent of thl' &.nk of the Rapubllc 
S.nks, CoJ. d: S11ver eertlficates, dlvl'r dollars and ail• and, up to 1941. alao 'thou deposited with the Clearin111ouu 
ver and othl'r coin (outside Tr•asurr and Federal Reserve Depart•ent. ThP. notes held by the Caja ~clonal de Ahorros Y 
Banks). Cola. a and d: The total a and d, representins cur• Dreacuentos are, howewer, included (~Shout 1•2 •illion pesos 
rencr outside Treasurr and Federal Resirve Bank~, is sho.n durin1 the period ~o.n), ~Ott'S held by the pyblic are shown 
in the stat-ent below. Col. !:Total d-and deposita adjusted below. Cola. i•l: 17 banks; .anthly awereses of dailr posi• 
(col. j) and currency outside banks as uprocluced below. tiona. Col. 1: Ti .. df'Podts. Col. •: Bank of thl' Republic, 
Cola. l•lt: Bureau of Labor Statistics. Coh, j•l: 1.11 banlu People's Banks end Post Offic• Savin&• Bank. 
(co ... rcial banks, •utusl savinas ban~s •nd Postal S•vin11 

1 _.. • 1938 1939 1940 1941 1942 194.1 1944 
tJn t- Stat... XU VI XU XU XII VI IX XII vt IX XU Ill VI IX 

CUrrency outside Treasury •nd 
F«<eral 1taaarve Banh(Cola. ••d) 6,856 7,W7 7,598 •• 732 11.160 12.383 13, 70(1 15,4J.tl !7,4ll 18,844 20,44'1 21,1U 22,504 23,791 
O&rrrney aut•hle bsnb (Une• 

15,814 l7,l00 11.137 19,500 20,881 used in ~Un1 Col. f) .. s. 775 ..... 6,401 7,315 9,615 10,936 IJ,916 :n, 700 
'Other deposl ts • (Cal. 1 ) .. 27.194 27,513 27,905 28.491 29,63t 29,157 36,833 38,308 47,800 43,160 48.800 55,223 5.1,100 

U.S. fJMoer-at deposits • 889 792 ... 753 1.8915 1,8!7 8,402 ..... 16,30o 10,424 14.700 1!1,506 16.100 
Time de'I'OaiU. 26,305 26.791 2'7.059 ~7. 738 27,729 27,3Z 28,431 30,2<0 31,500 32.736 34,1UO. 35,717 31,000 

c.nercbl Wr*• . 14,776 15,097 ...... 15,777 ...... 15,610 16.352 17,543 18,4(1) 19 . .213 20,100 21, 217 22,200 
M.atual Savint• Banks • 10,218 10,433 10,5.13 10,658 10,.53.2 10,395 10,614 11.141 11,400 U,737 12,100 14.468 u. '100 
Po.tal Savin"• 57st-. l,lSl 1, .261 1.278 1,3UJ 1,3U 1,315 1,415 1,576 1,'100 1,116 l, 700 2,032 2.100 

UI'U&U&Y:I 1039 1940 IMI 1942. 1M3 IM4 
XII XII XII Ill VI IX XII Ill VI IX lUI IV VI .. 

Notes held by the public. 81 92 .. 104 M .. .. ., .. 97 114 Ill 110 108 



' 

!let 
c-retalb&Db C.-al - - treuwl• aouatof --- Coat :r~~-eurrena:r oalo or .... ···'-C.aval ._., aY&U- pl'l- lYlar .... , b&Db _,.,_ ............. ... .... oblo: .,. _., -or: . , ....... u•auuoa ..... ,.,. (J), 

CUI 

~~~-
u ... 

--.1 r•>i la .. ouh ..... ...... , ..... ........ ... .. ..... ·-· lt) ... (d •••n.• ., ... tt~-.r .... Oold. ........ d.epoaUI . ....... ,, .... G.nr .. .. 1, ,, 0 ......... 1 ~~&rttr ....... --· Total -·· ca ... al ........ ..... = 100 lalllt depoot.ta -- ..... , eel.(a J. =100 
Tdlo Y 

• b c 4 • 1 ' h i j k 1 • 

-«~•·l-··· 
102 100 - 102 IO• 103 102 95 100 102 

l9¥G-Dac •• 118 110 - 118 11• 108 95 9• 105 117 
;..,., li3i 19111-D~Jc •• 125 12• - 125 127 10• 118 88 113 128 
=1~0 1~2-D«c ••• 125 H2 . - 13• 138 lOB 128 98 121 13$ 

l9C3-Dec •• 158 288 - 183 175 110 IB• 120 I•• 18• 
1~ .. -.lvg •• h9 •31 - 217 188 230 J39 I•• 

v....-1• 1938-Dec ••• Ill - 124 • 242 287 99 96.1 177 21 24 
BD.l.in.r 1939-~,. ....... 121 - 124 261 301 99 99 96.4 ll9 32 22 

c. 0. Ill - 124 277 311 97 97 9!.7 148 30 17 
1940-Doc ••• Ill 7 124 262 342 IOJ 99 72.4 176 32 9 
1941-Dec ••• 160 f4 Ill 32l 341 101 93 81.2 178 Jl 7 
1942-r ••• 194 44 106 344 363 102 99 86.3 192 32 8 

L,"""·. 197 ll . 110 Jl8 380 114 103 92.1 20! 30 7 
pt •• 211 ll 110 376 396 Ill 108 92.1 216 29 6 

Ike ••• 209 71 . 112 392 423 118 108 92.1 219 34. 4 
1943-r ••• 239 61 . Ill 411 431 119 110 92.1 232 34 8 

L,"""·· 2l9 66 Ill 436 471 123 112 92.1 260 36 8 
pt •• 261 Jl . Ill 447 106 118 132 92.1 217 39 3 

Dec ••• 27l 74 118 467 136 121 101 92.1 296 39 I 
1944-llar ••• 211 89 134 128 116 92.1 322 31 l 

L"""·· •219 134 133 140 92.1 •371 •JI •8 
pt •• •291 162 92.1 . 

r~h· 
liO. 100 105 103 98 98 93 s• 77 

lfi'-0-De.c ••• 108 100 99 II• IO• 100 Ill 100 •I 
./WN IgJS 19111-Dec ••• 132 89 123 115 108 9• 112 109 32 

=100 liti2-Dec .•• 173 90 1•8 101 119 109 138 108 18 
1~3-De.c ••• 227 95 1?8 178 122 109 188 122 23 
19414-Se~t •• •2~.;0 11 13~ '1JJ1 •238 •119 •36 

~~~· 1931-Do:c ••. 6, 921 Z,093 33 778 9,792 10,223 76.4 I, 268 2,129 i, 101 2, 726 
193 ·-~>ew:: .. 7,177 1,724 43 706 9,607 10, Ill 76.0 1,314 2,472 2, 061 2,771 

9,691 1,7!1 53 983 12,399 12,794 76.0 I, 2!2 2,193 2,264 2, 26l . 
1940-Dec ••• 13,134 3,!31 41 ,194 II,H9 19,313 71.1 1,714 2,041 2,020 2,014 
1941-Jdar •.• 11,211 2,142 64 71.3 

Jvwt 1939 1193trDec ••• 135 100 123 139 129 126 95 89 110 82 
=;X' 19:ttrDec ••• 193 205 112 169 193 190 133 83 98 7. 

-croatia• 1941-Apr •.• 196 cl66 - leune .. 2, 277 184 
pt .. 2,606 199 

Dec ••• I, JJ2 1,363 9,711 221 
1942-llar ••• 279 

~-· 307 
c •. 313 

Dec ••• 446 
1943CApr •• 22,240 3, 976 26, 216 C-626 

~-· 24,191 3,016 27, 281 137 
c .. 31,116 7,141 39,664 !o-7'03 Dec ••• 43,611 6,122 50,440 1177 

19~Mar ••. H,616 1,143 61,!29 J:e .. 6!,011 1,171 70,196 
'·. 76,141 s,n8· 12,429 

•Serb,;•' 1942-Mar ••• . . 
I>Uoar /,."""·· 10,000 *1, 100 2,799 c ••• 3, 276 

1943-Dec ••• . *4, 000 
• .... ,.. June, ~rch • doctober. •Auauat 15th, 

0 z . k• footn.pu on precctdinc pace. VeMa.la: Col. 
•: l~ltH: 6 b ... • of iaaue: thereafter, Central Benk of 
..-.,.....,.. ••• 11M .. tee ...t coin .uta ide banka are ahown belw. 
C.J. 1: 5iSbt de,..ita of the Gowernaent are eacluded. Col. 
II: C.racllia. Cob. i·l: All bank e. Col. i: lneludinl aiaht 
4..,..he af tlte c;e.er..ent •• ahcne -.eJ-. 1'141•1•~.&: The 
fi .. res ~ for k.rch 1941 are reproduced fro. the J~t 

DUbliahed return of the National Bank of Yuaoahvie. 'Croat Ja'. 
The •Croatian State Bank' ieeued ita firet return ln April . 
1943. Col. b: The Uaurea shown in 1941 reflect the with· 
drawal of the notee of the ~•lionel Bank of Yuaoalevia 
•&erbla': The •serbian National Bank• dJd not publhh •n~ 
atate-nt•. Col. i: All credit inatitution1 • 

ltJI 1939 1940 
.,._._Ja:: Ill VI XU XU 

a.t:ea _, eoin outd4c bMb, • • 112 Ill 
hPt 4..-.au of the Geot<er.....,.t, 63 JO l9 IS 

1941 
XII 
194 
27 

Ill 

204 
33 

.... 
VI JX XU 

205 2JD 228 
30 30 25 

Ill 

234 
28 

1043 
VI IX 

240 ~4 
30 25 

.... 
XIII Ill VI IX 

264 263 268 b271 
25 11 •no 
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TABLE 11.- PRINCIPAL ASSETS OF CENTRAL BANKS. 
Dlreot. ol&IM oa ....... ,u .. Gold alii r-tca .... , • 0Cr¥e..-nt ·-- ~'al -...... -CountrJ anl , ...... •n' ••t.lo All l&alo .. , .... lo-, or..Ut.a ,_1 

eurrenDy unit llnll orz .... ........ - ot.hrlr ·-· Total OP&I'D- ,.,. .... Tot.al .. .. ,. (001,000"•> olatl .. Unet.•ll•· .... ..... :· (c)+(d)4 hl4 ...... . ····- ••nuot (a)+ (It) olio- (II)+(J) ..... ,_ ........ , ....... ra) +(I) 
"111) 

• b c 4 • f t A I, j ~· I 

.AI'pDU• 1931-Dec ••• 119 JO 169 426 - - J9J 1,224 71 1,29J 27 I, 917 
Peso 1939-Dec ••• 119 - 119 441 - - J60 1,224 171 I, 39J 11 1,913 

1940-C.c ... 119 26 14J 467 - 11 603 1,071 2J8 1,329 30 1,962 
1941-C.c ... 119 - 119 4J2 - - nr I,O?J 467 I,J42 21 2.141 
1942 -1111 r ... 119 - 119 463 - - Jl2 1,07J J17 I,J92 29 2,203 

~une •• 114 J7 171 466 - - 631 1,077 Jl3 1,660 4J 2,342 
ept •• 114 - 114 4J3 - - J67 I,O?J 694 1,769 43 2,379 

Dec ••• 113 41 U4 46J - - 619 I,07J 1,021 2,096 J6 2,771 
1943-llllr ... Ill - 113 47J - - na 1,076 1,217 2,363 4J 2,996 

june •• 110 - 110 411 - - J91 1,074 1,606 2,610 4J 3,323 
Sept .. 106 - 106 488 - - J94 I, 072 I, 907 2,979 49 3,622 
Dtc ••• 101 - 101 117 - - 911 1,091 2,109 3,200 S:i· 4,243 

1946-Nar ... 100 - 100 112 - - 912 I, 128 2,361 3,419 J4 4,J2J 
~ne •• 9J - 91 819 - - 987 1,187 2,380 3,J67 62 4,616 

pt .. 93 - 93 114 - - 977 1,243 2,"J 3,731 62 4, 777 

['"~"' 
8 3 9 22 - - 3I 8• " 88 I IOO 

IB39-Doc ... 8 - 8 22 - - 28 82 s ?I I IOO 
fotol A.suts l~o-Dec ••• 8 I ? 23 - 1 31 5$ 13 88 1 100 

J~J-Dec ••• 8 - 8 2I - - 2? 50 22 ?2 I IOO = Ioo 19t2-Dec • •• " I 5 I? - - 22 39 3? ?8 2 IOO 
1~3-Dec ••• 2 - 2 2I - - 23 28 50 ?8 1 IOO 
1s••-s•~t .. 2 - 2 IS 

. - 21 28 ~2 ?8 1 100 -
Auat.ralla 1931-Dec ... - - - 99.3 H.? IH .0 . 37.7 4.0 U6.7 

£A 1939-Dec ... - - - 102.9 19.4 122.3 . 4J.2 7.J 17J.O 
194tt-Dec ... - - - 92.J 26.7 119.2 . 86.8 11.6 217.6 
1961-Dec ... - - - uo.o 22.7 172.7 . J9.9 10.1 242.7 
1942-1111 r ... - - - 176.3 3J.3 211.6 . . J1.2 9.0 271.1 

~· .. - - - 116.1 ' 21.3 214.4 61.4 11.3 217 .I 
pt •• - - - 227.8 22.1 249.9 . . 61.0 9.9 327.1 

Dec ••• - - - 2J9.1 20.1 279.2 . . 79.0 9.9 361.1 
1943-Nar ... - 314.0 28.9 342.9 

. u.s II. I 436.2 - - . . 
~ne .. - - - 326.4 22.0 341.4 . . 10.4 13.9 442.7 

pt .. - - - 346.6 20.1 366.7 8J .J 11.4 463.6 
Dec ••• - - - 370.0 17.9 317.9 . . 102.2 13.4 J03.J 

1946-Nar ... - - - 391.3 24.1 4U.4 . . 131.1 u.o J61.J 
Luae .. - - - 390.6 27.6 411.2 . 161.2 17.6 604.0 

pt .. - - - 402.1 21.3 424.1 . 182.2 19.4 62S. 7 

r~ ..... - - - 83 lO ?3 . 2• 3 100 
1939-Dec ••• - - - 59 ll 70 . . 28 " 100 

lotol Js.set~ IS.O-Doc ••• - - - ij3 l2 55 . . .o 5 100 
11141-~i: ••• - - - 82 9 ?l . . 2~ " 100 

= 100 1~3-Dtte ••• - - - ?0 8 ?5 2I 3 100 
19113-D•e •• • - - - ?3 " ?? . . 20 3 100 
Is.•-s•~t .. - - - 8• " 58 . 29 J 100 

Bole I- 1938-C.c ... - 722 722 1,
1
u2 1,217 3,091 21,714 10 21,724 411 ZS.303 

Frane 1939-Dee ... - 709 709 1,471 6,024 8,204 21,12S 17 21,142 366 19,712 
1940-C.c .•.>. - 12,192 12,192 I, 128 I, 310 IS, 330 21,666 4,331 26,004 207 41, S41 
1961-C.c ... - 17,2SO 17,2JO 2,417 910 20,S77 21,657 12,919 34,S76 216 ss, 36t 

1942-llllr ... - 20,313 20,313 1,996 119 23,128 21,660 IS,I61 36,121 203 60, IS2 
~ne .. - 21,021 21,021 2,on JJO 23, 610· 21,674 19,Sl6 41, 190 227 6S,027 

pt .. - 21,S84 21,SI4 I, 707 3tl 23, 6S2 21,61S 25, 145 46,130 206 70,611 
Dec ••• - 21,297 21,297 I, 917 742 23, 9J6 21,618 31, Jll S3,27i 227 77,459 

•January 2nd, 1941. 

Araentl•t .Col.d: Couolidated Treuury bond• and 
•National eeeurltlee•. Col.l: Bille rediecountad. Col.l: 
lnctudina unepeeifled ••ounta of aold (eee Annual Balenee
eheete). Qroee fl1uree elnee XII/1942: llabilltlea In forelan 
currency: 1842: XII: 87; 1943: Ill: 9Si VI: too; IX: 88; XII: 
83; 1944: Ill: tl; VI: 90: IX: 99. AUIItr&lla: Coabined ltete .. 
•ente of the leeue end Ban•&nl Depart .. nte. Col.J: Oold and 
lntlleh Starllnl Raear•e plue Money et Short Celt in London. 
,-..1.1: l:uludl,. ,.,, .. t.ld bJ' tt. Blinklnc Depart .. nt. Bel&l.-: 

Since JanuarJ' 2nd, 1941. co~lned atata .. nta of the Hationa1 
Bank of BeiliU. and of the •Bank of Jaeue in Bruaaela•. Col.l: 
•Cr,encea en devleJe 'trana,ree•, two account• of Releha

.• ,.dltkaue, ....,.nahe et blllete IJtranaeu (at Natlonat a.nk 
until Deca-.bt>r 1942 and then et the •dllnk of Jnue•), •bilteta 
et .. nnalae ~ livrer par Ia Banque de France• and, fr .. ~rch 
1943, Treeeur)' cntlficatee allocated for pA,..nt throuah the 
clearlna (1943: Ill: 90: VI: 303; IX: 441; XII: 547; 1944: Ill: 
714; VI: 721 : Yllh694· 



r•l• 11.-PUMCIPlL Assn& OF CBRTRAL Bun (contJnuod). 

lil-t olU.- 8o-ltloo ·- 'l'etol Gold allll r-Jan uaoto ..... t -. .... -c-~-
......... _, ••t.t• All !otol ..... ..,. ... 1- "rodlta other ·-·· .... ""' .... ...... ..... •-too 'hlal .. .. , . ewTe•'J .alt. .... , -( ......... , alatbll U•lAU· ..... ·-· O)+(fl)<f 

lalt ....... .... (It)+ (J) ·--- ... u., (a)+ (IIIJ -u.. ···- !N&fti'J 
_,. ra) +(I) 

t.Uh) 

• b c 4 • f I, A ! j l I 

•:..t- {COWt 1d)l94J•Mar ••• - 19,101 19,101 6U 514 20,927 21, 6SI 37,194 S9,H2 192 10,671 ... _ 
Juac •• - 16,3.12 16,3S2 1,442 424 I~ ,211 21, 6S6 43,SI6 6S,l72 224 13,614 
Sept.• - 19.117 19,117 2,031 614 21,769 21, 6S6 so, 613 72,339 3S2 94,460 
llec ••• - 16,729 16,729 1,900 947 19,S76 21, 6S6 H,874 77,SJO 241 97,3S4 

1944-Mor •.• - II, 661 1,749 SOl 20, 92S 21,6S6 61,064 12,720 221 103,166 

l:;~·· -
11,661 
20,717 20,717 2,127 299 23,213 21,6S6 66, 7JO 81,446 240 Ill, 199 

69,44S 91,101 224 113,144 ... - 20,03S 20,03S 2,0S4 430 22,SI9 21,6S6 

r~-
- 3 3 

li3i-D•c .•• - 3 3 

rotal Js.sets 1911Q-Dcc ••• - 30 30 
18111-D•c ••• - 31 31 

=100 19112-D•c ••• - 2? 27 
lllj3-Dcc ••• - 17 ~7 
1110.-... , ••. - 18 18 

llelbla 1931-Dec: •• - s s 401 
Bolh'hDO 1939-Dec ••• - 72 72 4U 

194D-Dec ••• - 167 167 429 
1941-Dec ••. - S6 S6 4SI 
1942-Mar ••• - 101 101 470 

~c •• - 14S 14S 417 
t •• - 137 137 497 

Dec ••• - 91 91 SJ7 
1943-llar .•• - 73 73 S39 

JUDe •• - 122 U2 S4S 
Sept .• - 139 139 S31 
Dec ••• - 176 176 Sll 

1944-llar .•• - 74 74 633 
J ... c •• - 64 64 624 
Au&··. - 71 71 637 

r-h< - l .l ?l 
1939-Dec ••• - 10 10 55 

.fotal J.s.set.s lfi*D-Dec • •• - l? 17 •5 
1~1-Dec ••• - • • 32 =100 11J142-Dec ••• - 5 5 30 
19113-Dec • •• - 8 9 27 
1 9114-~wt.e •• - 3 3 30 

... az:tl 1931-Dec. •• 
Cntteiro 1939-Dec •.• 

194G-Dec .•• 
tlliln:i• prior 1941-Dec ••. 
to-ceer 1942-llar ••• 

1942) Junc •• 
Sept •• 
Dec .•• 

1941-Mor: •• =·· .. Dec ••• 
1944-llar ••• 

Jane •• 
Au&··. 

• 
.. ~ lee footnote on pre•ious pqe. Bo11¥la: Col. b: 

l.cludi•c ... 11 e.ou.ta of ~•.ncea to counties, •unieipel• 
itaea, --' .. ~~~ eo.era-ent in.titutione. Col. h; For 
c ..... a in ••luation, see DOtee to Annual S.l.nee•aheete. Col, 
i: r-. li .. ilitiee in foreian currency, which are not shown 

~ 
5 

• • 3 
z 
2 

5 lZ 85 - 86 z 100 
10 18 ?I - ?I l 100 

3 3? 5I 10 5I l zoo 
z 3? 38 13 61 1 100 
1 31 28 "' 69 - 100 
1 10 22 58 80 - 100 

- 20 JN 5~ 80 - 10.' 

s 21 432 S9 37 96 37 S6S 

• 31 S33 93 64 IS7 63 7S3 
7 49 6S2 102 192 294 II 964 

11 92 610 377 377 7S4 34 I, 391 
11 121 710 379 3SO 729 Sl I, 490 
11 164 807 311 333 714 4S I, S66 
41 144 119 39S 344 739 69 l,U7 
41 139 101 497 431 93S S9 I, 102 
41 147 800 462 419 Ill 146 1,127 
41 166 174 H4 377 931 71 1,813 
40 218 928 sss 372 0 27 82 I, 937 
41 211 9S6 H6 400 9S6 69 I, 911 
41 186 934 H7 423 910 100 2,014 
41 2S6 98S S99 407 1,006 61 2. OS9 
41 210 966 600 384 914 

1 • 77 10 7 17 6 100 
1 5 71 12 9 21 8 100 
1 5 88 10 20 30 z 100 
l 7 •• 27 27 5• 2 100 
2 8 .5 28 2• 52 3 100 
2 11 .9 28 20 •8 3 100 
2 13 •s 29 20 •• 3 100 

41 160 846 
21S 19l 134 
426 2SO 214 

1,040 34S 894 
1,010 
I, OS9 
1,07S 

313 2,110 

S7 l61 2,619 
34 627 2, liS 

1, 112 120 3,S27 
1,099 
I, 2S2 
I, 261 3, 911 . 
1,464 J. 809 

eeperetely in •onthly returna, see Annual Belance-eheete, 
Brazil: Col, 1: Bilh ndhounted by the Redhcount Depertaent. 
Col. h: Tneeury aold with the Bank of Brea!l, valued at ttie 
rate of 1 cru•h•=0.18 ar-. of fine pld. CoJ,J: Hit foreian 
aaeete of the Bank of BreaU, valued et the current rete. 



Table 11.-PRnciPAL U81!T8 OP CBRTRlL Buu (eo•ti-). 

Direot oldM• 8oOUI"lU• Oo14 allll r .... qa uaata o.v...-nt ..... Total -..... -· Countr7 ard 
, .. ,.,._ -· -tle All htal .,.,. ... , .... ~-. oradlte 

C1D'I'e110J Ulllt 111111 ott .... OtlleP ·-til ....... 
Total .......... ad- POHIIII toed .. ..... (000,000 1&) .. bUill (laeJ.d111· .... ou •• ·-· lco)+(d)• 

Go14 .... , . &oaoto ..... ,.of (a)+(b) -dill- (A)+(J) 
loaM Tna~~Grr -· fa)+(l) 

Ulb) 

4 b c d • J t h ' j • I . 
Bulc01'1a 1938-Dec ••. 3,441 400 3,141 410 S7B 4,129 2,006 I,~" J,lU 12S 8,839 

Lev 19lHlec ••. J,nJ 400 3,,3 733 I, S17 6,043 2,006 I, 716 J,7n us 10, SJO 
1940-Dec.,. J,JSJ 600 J,9SJ I, 82S 2, 243 •• 021 2,006 2,340 4,346 Ul 13,220 
1941-Dec ..• 3,333 600 3,933 4,731 I, 6'3 10, JS7 l,SOB 10,714 13,222 1,496 2S, 07S 
1942-Nar ... 3,333 200 J,S33 S,460 S62 9,SSS l,SOI 11,776 14,284 3,171 27,010 

June .. 3,333 - 3,333 s, 218 S04 9, oss l,SOI 14,383 16,891 4,424 30,370 
Sept •. 3,333 - 3,333 7, 210 a as 11,428 2, SSB 13, 94J 16, SOl 3, 837 31,768 
[)ec ••• 3,333 - 3,333 8,647 1,003 12, 983 l,HI IS, 69S 18, 2SJ 2,7S4 33,990 

1943-Feb. •. 3,331 - 3,331 10, lOS sao 14,016 2,SS8 14,119 17,377 l,SOI 33,901 

' { 1938-D« ... 39 • •a 5 7 65 83 1• 37 8 100 
total 1939-Dec ... 32 " 36 7 1• 57 19 17 36 7 100 

A sse t.s lS~O-Dec ••• 85 5 30 1• 17 61 15 18 33 6 100 
= 100 1"1-Dec • •• 13 2 15 19 7 "1 10 "' 53 9 100 

1~2-Dec • •• 10 - 10 25 3 38 8 •e 5" 8 100 

Cone4a 1938-Dec ... - - - 186 - - 116 116 28 214 s 40f • 1939-Dec ••• - - - 232 - - 232 226 64 290 s S21 
194G-Dec ••• - - - S16 - - S76 - 31 38 13 627 
1941-Dec ••• - - - 609 - - 609 - 201 201 33 143 ,. 
1942-Nar ••• - - - 596 - I S91 - 276 276 19 892 

~e .. -· - - 116 - - 116 .. I I 26 843 
t .. - - - 913 - - 913 - I I 22 936 

Dec ... - - - I, 016 - I I, 017 - I I 30 1,041 
1943-Nar ... - - - 1,029 - - 1,029 - - - 16 1,045 
~ .. - - - 1,130 - - 1,130 - 47 47 21 . I, 191 

t .. - - - 1,147 - - 1,147 - 31 31 19 I, 197 
Dec ••• - - - I, 260 - - I, 260 - I I 47 1,301 

' 1944-l\lar, •• - - - 1,346 - - I, 346 - I I 44 I, 390 
L""e •• - - - 1,380 - - I, 380 - I I 39 I, 420 

pt .. - - - 1,459 - - 1,4S9 - 46 46 22 I, S27 

r·-~·-. - - - •e - - •8 •8 7 53 1 100 
193S-Dec ••• - - - "" - - "" •a a 65 1 100 

total Assets 1940-Dec ••• - - 92 - - sa - 6 8 a 100 
li'll-Dec ••• - - - 72 - - 72 - a• 2• " 100 = 100 1911.2-Dec ••• - - - ' 97 - - 97 - - - 3 100 
1943-Dec ••• - - - 98 - - 98 - - - ij 100 
1eo•-s•~t .. - - - 96 - - 98 - 3 3 1 100 

Chllo 1931-Dec ... - 7S8 7S8 - - 2H I, 013 14S 2S 170 37 1,220 
hoo 1939-Dec ... - 7SO 7SO - - 412 1,162 146 2S 171 19 I, 3Sl 

1940-Dec •.• - 742 ,742 - - 627 1,369 147 23 170 49 l,SU 
1941-Dec ... - 733 733 - - 986 I, 719 148 47 us as 1,999 
1942-lllr, •. - 733 733 - - 1,126 l,U9 141 33 Ill 72 2, 112 

~e .. - 729 729 - - I, 247 I, 976 149 S6 lOS 64 2, 24S 
t .. - 729 729 - - 1,0, I, 808 179 70 249 4U 2,S19 

Dec ... - 72S 12S - - I, 226 I, 9SI 184 ., 273 473 2,697 
1943-Y,r ••• - 72S 72S - - 1,101 I,~~~ 224 72 296 901 3,023 

lune .. - 773 773 - - 913 I, 7S6 240 131 371 1,114 3, 241 
ept •• - 743 743 - - 932 1,67S 26J 130 39S 1,261 3,331 

l)ec ••• - 716 716 - - I, 131 1,147 lSI 100 lSI 1,126 3,324 
1944-lllr ••• - 720 710 - - 1,131 1, lSI 273 144 417 1,261 3,536 

t""" - 71S 71S - - 1,040 1, 1SS 273 lOS 478 1,314 l, 617 
pt .. - 710 710 - - I, 166 I, 176 369 106 47S I, 391 3,749 

r~· 
- 62 82 - - 21 83 Ja a 1• s 100 

1S3g-Dec.,. - $6 56 - - 30 !~ 11 2 13 l 100 

rota I As~ets 18~0-D•c •.. - "7 "7 - - 39 8 9 2 11 3 100 
19U-D•c ••• - 37 37 - - "9 8 8 2 10 " 100 

= 100 1902-DCC .. , - 27 27 - - "' 7 7 3 10 18 100 
' 1~3-Dec ••• - 22 22 - - 3" 5 7 3 10 3" 100 

1 lllij-S•~t .. - 19 19 - - 31 $0 10 3 13 37 100 

•) FebruerJ 15th, 1943. 
BuJ&arla: The publleatlOn of the National Bank•a return• 1940: 418; 1941: 741: 1M2: 111: 2,440; l'l: 3,104: IX: 3,414; 

••• euapended on February 15th, 1943· Cola. d-e: Treaaury bills XII: 2,451; 1143: II: 2,201. Clnlda:: C'ola. It and 1: Pol' 
den~inatad in Relcha.arka, al••n by the Bul&arian O..ern.ent tranefera of cold and forelan ••chan1e holdin1•• aee notea to 
to ~r•an flr•a in prepa,..nt of ordera and latea repurchaaed Annual S.lance-aheeta. (bile: Col.lt: 'Old• and 'new• reaerve 
by the Bank. Col. 1: Jneludlq 'Gold fonian nchan1e': 1t38: sine. IJI./1942. Col.J: Gron fi1urea: llablUtl•• ln fonl1n 
nit; 1118: 4; 1140: 4: 1941: 266; lt42: Ill:. 266; Yl: 421: IX: curnncy: 1138: 11: 1131: 24: 1140: 21: 114lc 26; 1142: Ill: 
531; XII: 137; 1143: II: 537. GI'Ou fiaur .. ; Jlabllltlea in 11: Yl: 52: IX: 31; XII: 51; 1143: 111: 1t; VI: 52: IX: 33;: 
fore ian cunency: 1131: 40; 113t: .U; lt40: 26: 1941: 17; 1942: XII: 58; 1144": 111: 75: VI: 105: IX: • .Cola. •·i: For chna .. 
Ill: ~1; VI: 27: IX< 57: XII: 443: 1M3: II: 414. Col.i; In• in valuation, ••• note• to #.nnual Balance-aheeta. Col.l:: 1•-
cludinl •n ite~r~ celled •Ott..r .... ta•: 1931: 134: 1t31: 148; cludln1 Gold and bchan1e Difference kcount. 



T.,_lo 11.-PIIIMCIPAL AssETS OF CINTRAL Bnii:B (continued). 

111Not olU.. on •ourltlea ~otal 
Oo14 and torel&n &laeta --"" ·--c-.., ud hlaJor-., ... • .. , ad-

ewre•J' .alt. -at: .... .... c •• 
.Total GO'fOI'-, ........ ) relatl• i&cl .. 11· -·· to Mlr- o.u.uar •> • r•J ...... , ........ , 

..Ub) 

• b c d 

Col--.ta 1931-Dec ••. - 21.9 21.9 17.1 
hso 1939·!)ec ••• - 21.6 21.6 IS. 7 

1940-!)ec ••• - 32.9 32.9 17.9 
1941-Dec ••• - 36.2 36.2 19.0 
1942-Mar ••• - 38.8 38.8 18.8 

June •• - 40.8 40.8 20.3 
Sept •• - !.8 !.8 ss .8 
.llec ••• - !.8 !.8 ss.s 

1943 ......... - 0.3 0.3 !6.2 
June •. - 0.2 0.2 SS.9 
Sept •• - 0.2 0.2 ss .1 
[)ec ••• - 0.3 0.3 !6.7 

19«_...r ... - 0.3 0.3 !6.8 
june •• - 0.2 0.2 l6.l 
Aug ••• - 0.2 0.2 !6.2 

r~O< 
- I5 15 I3 

1939-Dec ••• - 15 I6 II 
!~C-Dec ••• - 22 22 I2 

tot~ ~3sets l~J-Dec .•. - 2I 2I II 
-lDC 19>42-Dec ••• - 3 3 26 

19lf3-Dec ••• - I I . I9 
lS~oo.-.l"f ••• - - - I6 

(efta Jttea 1931-Dec ••• . 11.2 11.2 
Colon 1939·Dec ••• 10.9 10.9 

1940-Dec ••• 10.6 10.6 . 
1941-lloc ••. 10.3 10.3 
1942-llar •.. . 10.2 10.2 . 

jWie •• . 10 .I 10.1 . 
Sept •• 10 .I 10.1 . 
Dee ••• 10.0 10.0 . 

194J..,...r ••• 9.9 9.9 
June •• 9.9 9.9 
Sept •• 9.8 9.8 . 
Dl:c ••• 9. 7 9. 7 . 

1944-lbr ••• . 9.6 9.6 
June •• 9.6 9.6 . 
Aug ••• . 9.6 9.6 

r·~<. 
. 33 33 . 

lfiJ£1-Dec .... . 28 28 . 
foi4l 1.3ut:s lSliO-Dec ..... 29 29 

=Ioo JSUJ-Dec ••• . 2I 21 
191J2-Dec ••• . I2 I2 
1~3-Dec ••• 9 9 
19~~,~-J~ ..... 9 9 

(~lcw&kla 1931-June ... 2,006 - 2,006 -
~ ...... llec .... - - - -

1939-Dec ••• - - - -
1940-Dec ••• - - - -
1941-lloc ••• - - - -
1942-Mar ••• - - - -

June ... - - - -
Sept •• - - - -
Dec .... - - - -

1,.3-llar ••• - - - -
June •• - - - -
Sept •• - - - -
llec ..... - - - -

Col .. ta: Coh . .e. •ad d: For ~•pl•n•t ion, •~~ not~• to 
'---•• Bllll•nce·sheets. C~ta Aiea: Jssu~ De~rt•~nt of th~ 
~~~~ ~ of (Dsta-Riea; the transactio~ of t~ ~rcial 
DeJo-t-..t al'e c.,..ued b)r Table V. Col.!: lncludlna rediscounts 
to c .... rcial O.part .. nt and loans to Uortaaae Depart.ent of 
tM •ti-l ...... Col.l: ~t foreJ1n udwnr~ Mldin&• of the 
C.....r~ial Departi!Mnt •~re; 1938: 0.6: 1939: 0.5; 1940: 0,5; 
1941: 0.!; lf.42: Ill: 0.1. CZeclx.lcwaJria: Since March 

Govern- -•nt ••tto All total lo.-, ore4lta other .... u od- , ....... Total uute 
Gold Otbor :;;;.·· o)+(d)• .... ,. 

(h)+(l) dlo--·· ro)+(l) 

e I g h i j k . ! 

12.0 21.2 72.2 42.2 s.o 47.2 14.8 134.2 
12.0 2S .s 74.8 36.8 S.1 42.S 20.2 137. s 
12.0 2S.6 88.4 30.6 12.9 43.7 18.6 ISO. 7 
12.0 46.2 113.4 28.3 10.9 39.2 19.3 171.9 

12.0 33.4 103.0 26.6 20.! 47 .I 20.4 170 .s 
12.0 22.4 9!.! 27.2 39.! 66.7 19.9 182.1 
12.C 13.3 86.9 36.7 !2.9 89.6 22.2 198.7 
12.0 12.3 8!.6 43.8 64.3 108.1 20.8 214.! 

12.0 11.1 79.6 !2. 7 78.7 131.4 24.2 23!. 2 
12.0 12.3 80.4 78.1 74.9 1!3.0 22.4 2SS .8 
12.0 3. 7 7 1. 6 9S.S 82.! 178 .o 20.3 269.9 
12.0 4.6 73.6 103.6 94.7 198.3 18.8 290.7 

12.0 2.0 71.1 138.! 87.4 22S .9 18.1 31S.I 
12.0 2.8 7 1. S 146.9 109.7 2S6.6 17.7 34S. 8 
12.0 S.1 74.1 IS3.2 liS. 0 268.2 17.6 JS9.9 

9 I~ 5• 3I " 35 II IOO 
9 I8 5" 27 " 3I I5 IOO 
8 I7 59 20 9 29 I2 IOO 
f 27 88 I7 6 23 II IOO 
5 8 •o 20 30 50 IO IOO 

" I 25 36 33 89 8 IOO 
3 2 2I •2 32 •"" 5 IOO 

IS .o 26.2 1.1 6.0 7.1 0.6 33.9 . 16.0 26.9 2.7 9.1 11.8 0.9 39.6 . 20.0 30.6 4.! 1.0 S.l o. 7 36.8 
24.6 34.9 4.4 9.1 13.S I. 0 49.4 
21.0 31•. 2 4.3 11.8 16, I I. 2 48.! . 19.9 30.0 4.4 12.7 17 .I 1.0 48.1 
17.1 27.2 4.4 38.3 42.7 I. 8 71.7 . IS.9 2S .9 4.6 S4.S S9.1 I. J 86.3 

. IS.J 2S.2 4.7 66.1 70.8 I. 7 97.7 
IS. I 2S.O 4. 7 8S .I 89.8 I.S 116.3 
IS. I 24.9 32.9 S4.2 87.1 I.S Ill. s . 18.3 28.0 33.0 so.s BJ.S 1.0 112.S . 21.4 31.0 33.2 S2.0 8!.2 

I· 11.2 27.8 ss •• 21.2 84.0 1.3 113.0 
17 .I 26.7 ll.9 23.3 79.2 1.4 107.3 

. "" 77 3 I8 2I 2 IOO 
•o- 88 7 23 30 2 IOO 
5• 83 I2 3 15 2 IOO 
50 7I 9 I8 27 2 IOO 
I8 30 5 83 68 2 IOO . I8 25 29 "5 7. I IOO 
I8 25 '2 22 7" I IOO - 3,632 5,638 2, 6S 2 317 2, 969 I, 172 9, 719 - 3, sso J,HO 2,69S I, 248 3,943 1,660 9.1SJ - I, 896 I, 896 1,602 799 2, 401 S,748 10,041 - 24 24 I, 447 78S 2, 232 8, 883 11,139 - 840 uo I, SIJ 787 2, 300 13,408 16,S48 

- 840 840 1, S14 777 2,291 13,231 16, 362 - 917 917 1, S14 776 2, 290 14,603 17,810 - 917 917 I, SIS 7S2 2, 267 14,421 17, 60S - 84! 84S I, SIS 728 2, 243 17,791 20,879 
- 896 1196 I, SIS 726 2,241 19,687 22, 824 - 944 944 t, SIS 746 2,261 i!Z, 611 25,816 - 1, 202 I, 202 I, SIS 772 2, 287 26,727 30,216 - 1,420 I, 420 I, SIS 771 2,290 J4,1S8 37.868 

15th, 19~9, Netional S.nk nf Bnhemia and ~ravia'. r.ol.h: For 
ctdnaes ~n valuation, ue notes to Annual Balance-sheets.Col. 
ll: The f11uru shMrn consht of I) subsidiary coin and State 
notes and 2) an ite• called •sundry assets' r~r~ser1 tin1 mostly 
chims on ~r•any: 1939: 3,191: 1940: 7,8lfi; 1941: 12,957: 
1942: 17,366; 1943: Ill: 19,306: VI: 22,368; IX: 26,122; XII: 
33,489; 1944: III: 35,494: VI: 38,910: IX:46

1
542. 



l'•blo 11.-PIUNCIPAL Assns OF CIINTR&L Buu (continued), 

Dlreet olauo on lle-Ulu Gold alii tore tan ueeta Gaven.~nt ...... Total -·- -Countr7 anl f••tor- MDt -•tlo .Ill !"otal ... ~ .,., .... 1-, ore41te other currencr anlt 111111 of'l ...... .... ....... 
Total On•PD- od- , .... s •• Tohl .. .. t. (ooe,ooo•a) uJaunc (laalAie· .... , ou •• y-· (O)+(d) .. 

0.14 . ...... to note- ....... ot (e)+ (ft) -4le- (It)+ (J) , .... TPaUIIPJ -· (&)+(/) 
•sua) 

• b c d • t g h ! j • I 

c zechoelovak1a 1944-Mar ••• - - - - - 1,94.1 1,94S I, SIS 77S 2,290 36, S68 40,803 
(cont 'd) !uno,. - - - - - 2,162 2,162 I, SIS 773 2,288 40, 2S3 4S, 403 

Koruna cpt,.. - - - - - 3,406 3,406 I, SIS 780 2,29S 41,048 S3,749 

r·~·-
- - - - - 39 39 29 14 43 lb 100 

1otat Assets l9:jj·Dec ... - - - - - 19 19 15 8 24 '? 100 
l~PJO-Dec ••• - - - - - - - 13 ? 20 80 100 

=100 1941-Dec ••• - - - - - . ' ' 9 ' 14 81 100 
1 f}IJ2-D«c •• • - - - - - 4 .4 7 4 11 8' 100 
19tJ3-Dec ••• - - - - - • 4 4 4 2 6 90 100 
ISIIU-Se~t •• - - - - - 6 6 3 1 4 90 100 

Slovakia 1939-Dec .. 469 - 469 - - 336 lOS Sl 924 1,'787 
Koruna 1940-Dec .. 469 - 469 - - 516 915 . 108 I, OS3 2,146 

1941-Dec ••• 469 - 469 - - 451 920 . 97 1,619 2,636 
1942-Mar ••• 469 - 469. - - 2S6 72S 82 I, 782 2,589 

June •• 460 - 460 - - 393 853 . ,. 74 I, 9Sl 2,171 
Sept •• 460 - 460 - - 429 889 . 66 2,166 3,121 
Dec ••• 460 - 460 - - 684 1,144 77 2, 347 3,S61 

1943-Mar ••• 4SJ' - 453 - - HI I, 011 . . as 2, 374 3,470 
June •• 453 - 4S3 - - 6H .1. 108 . so 2, 517 3,675 
Sept •• 45.1 - 4S3 - - 1,027 1,410 . S6 2, 376 3, 912 
Dec ••• 4S• - 4S3 - - I, 210 I, 663 . 116 2,703 4, 482 

1944-Mar ... 446 - 446 - - 870 I, 316 . . 91 2,86S 4, 272 
June •• 446 - 446 - - I, OSI 1,497 . 102 3, 123 4,722 
Aug• .. 446 - 446 - - 1,3J7 1,103 . . 111 3, 09S S,009 

1939-Dec ••• 26 - 26 - - 19 45 . . 3 52 100 
l91JQ-Dec ••• 22 - 22 - - 24 48 . 5 49 100 

fotat Assets l91Jl-Dec .... 18 - 18 - - 1? 3' . 4 81 100 
= JGO 191.12-Dec .... 13 - 13 - - 19 32 . ' . 2 65 100 

191.13-Dec ••• 10 - 10 - - Z.? 3? . . 3 80 100 
191JI.I .. Auf. •• 9 - 9 - - 2? 38 . . 2 52 100 

Deta~ark 1938-Dec ••• - 119 119 152 196 467 118 112 230 102 799 
Krone 1939-Dec ... - 148 148 189 376 713 117 7 124 90 927 

1940-Dec ••• - - - 174 97 271 liS 423 SJI . S06 I, 315 
1941-Dec ••• - - - 142 so 192 91 876 974 9S2 2,118 

1942-Mar ... - 12S 12S S3 43 221 98 936 1,034 961 2, 216 
June •• - 12S 12S 36 S8 219 98 I,OOS. I, 103 I, 083 2,40S 
Sept .. - us 12S ao S1 2S6 98 I,OS6 I, U4 1,191 2,608 
Dec ••• - 12S 12S 88 S6 269 97 I, 13S I, 232 I, 376 2, 877 

1943-Mar ••• - 12S IZS 71 38 234 97 I, 271 I, 368 I, U4 3,1S6 
June .. - 12S 12S 62 3S 222 97 I,S03 1,600 l,llS 3,647 
Sept .. - 12S IZS ss 46 226 97 I, 70S I, 802 2, 06S 4,093 . I>ec ••• - 12S 12S 64 34 223 97 2,011 2,101 2, 436 4, 767 

1944-Mar ... - as as 71 27 • 183 97 2,238 2,33S 2, 900 s, 411 
June •• - as IS 67 21 180 97 2,442 2,S39 3,418 6,131 
Sept .. - IS IS 78 31 194 97 2,629 2,726 3,931 6, Ill 

·1938-Dttc. o o - 15 15 19 2" SB 15 14 29 13 100 
1939-D•c ... - 18 18 20 ijj ?? 13 - 13 10 100 
191.10-Dec. o• - - - 13 ? 20 9 32 41 39 100 

rotal A.uets 1·91.11-Deco •• - - - 7 2 9 5 41 45 05 100 
= 100 191J2-Dec. o. - 4 4 3 z 9 3 40 43 48 100 

191.13-Deco •• - 3 3 1 1 5 2 02 44 51 100 
J94ij·3•pt .. - 1 1 1 - 3 I 2 38 00 S7 100 

-septellber 23rd. "'Aupst 23rd. 
tzeehoelovalda: See footnote on previous P•l•· Slcwald.a:.. clai•s on Ger•any: 1940: 412:• 1941: 849: 1942: I'U: 910: Yl: 

Col.lt: The fi1ures shown consist of c .. h and sn ite• called 918: IX: 1,040: XII: 1,117: 1943: Ill: 1,253: VI: 1,483: IX; 
•sundry assets•, representin1 •ostly elearln& clahn on ),,685: XII: 1,990: 1944: Ill: 2,216: VI: 2.420: IX: 8.607: 
oer•any: 1939: 898: U40: 1,022; 1941: 1,441: 1942: III: 1,539: Gross flaures: liabilities in forel1n currency: 1940: 19: 1941: 
VI: 1, 710: IX: 194-4: XII: 2,189: 1943: III: 2,205: VI: 2,361; 13: 1942: Ill: 1: VI: 11: IX: 18: XII: 14. 1943: Ill: 10: VI: 
IX: 2,234; XII: 2,573: 1144:: Ill: 2,716: VI: 2,944: IX: 2.934. 11: IX: 31; XU: 29: 1944: Ill: 19: VI: 9: IX: 13. Col. lr: 
Claarln& claims are shown separately in tha Annual Bat.nce- Includlnl •Sundry debtors•, representin1 .ostly pay ... nts on 
shaats. De~la Col,b: Adlust .. nt account representina the account of occupation costs: 1940: 466: 1941: 907; 1942: Ill: 
book lo" on the Relchsmatlts, the thbitity for •hieh was 914: VI: 1,036l IX: 1,151; XII: 1,329: 1943: Ill: 1,506: VI: 
assu .. d by t~ Oo••rnment when the Krone was revelued in Jan- 1,778; IX: 2,019: XII: 2,392; 1944: Ill: 2,854; VI: 3

0
374; IX: 

uary 1942. Col.l: The fiaures shown consist aostly of clesrln1 3,856- • 



T-"l• II.-PIInciPAL AssaTs o .. C.nuL BAnS (continued). 

D.I.NOl olaDa _, leaurtu .. ...... Total Gold and toretan uaata a.Oier:ueat 
Go~el'ft- -........ .... Matte All Tol&l c-..J- ..... . ,., .. _ 
~-. or.U.ta other 

__ .. 
ewre•7 -.lt -or: .... -·· a.,..,. ... od- rorataa Total ... .. t. Total Oo14 , ........ 1 .... ,hi: J.~telAta~ .... a, .... ·-· o)+(d) .. ••••'- (II)+ (J) , • ..c•- ·-···' (a)+ (bJ ---1••• TNadPJ -·· fe) +(I) 

Ulb) 

• b c d • f g h i j ~ ! 

30 30 7 29 66 37 6 43 10 119 - 1931-Dec. • • -
39 6 45 11 128 - 29 29 8 35 72 Sucn: 1939-Dec ••• 

35 96 13 176 1940-Dec ••• - 26 26 8 33 67 61 
237 7 46 90 72 59 131 16 194l·Dec. • • - 37 37 

39 39 7 47 93 74 76 ISO 18 261 1942-r ••• -
97 65 162 34 286 June •• - 38 38 7 45 90 

315 39 39 ' 49 95 98 88 186 34 Sept •• -
37 7 39 83 133 102 235 32 350 J)ec ••• - 37 

40 40 7 40 87 137 127 264 S1 402 1943•Mar. • • -
37 37 7 44 88 149 166 315 58 461 Ju.ne •• -

liS 104 319 97 lOB Sept •• - 37 37 7 48 92 
33 7 41 18 236 100 336 111 l3l J)ec ••• - 33 

1944-Mlr ••• - 33 33 7 S1 91 250 119 369 143 603 
371 164 631 - 32 32 7 S7 96 270 10 I !;'··· 290 99 389 pt•. - . . . 

r-·"· - 25 25 ~ 2• 55 ~2 5 36 9 100 
1939-Dec ••• - 23 23 6 27 56 30 5 35 9 100 
19lo-Dec • •• - l5 15 • 19 38 35 20 55 7 100 .fotal Jsuts 
19411-Dec ••• - 2~ 2~ 3 19 38 30 25 55 7 100 

= lOO 1 ~2-Dec ••• - 22 ll 2 22 2• 38 29 67 9 100 
1 ~3-Dec ••• - 8 8 2 9 l5 •• 19 ~3 21 100 
l~~J-Jvne •• - 5 5 2 9 l5 •3 2~ 59 28 100 

I!Qpl 1931-Dec ••• - - - u.s 3.4 10.4 26.3 6.2 16.2 22.4 l.l Sl.l 
I.E. 1939-Dec ••• - - - 10.2 2.7 13.5 26.4 6.2 20 .I 27 .o 3.0 56.4 

1940-Dec ••• - - - 27 .I l.l 9.9 39.S 6.2 33.1 39.3 2.3 11.1 
1941-Dec ••• - - - 50.2 1.8 13.2 65.2 6.2 45.2 51.4 2. 8 119.4 

1942-···· - - - 61.2 l.l 1.4 71.1 6.2 46.2 52.4 3.2 126.7 
June •• - - - S6.0 1.4 11.1 68.5 6.2 60.8 67 .o 2.7 138.2 
Sept •• - - - 59.3 1.3 9.4 70.0 6.2 66.2 72.4 3.3 145.7 
Dec ••• - - - 61.6 1.3 IS.9 IS .8 6.2 71.5 77.7 3.2 166.7 

1943-···· - - - 87.4 1 •. 1 17.4 lOS. 9 6.2 70.1 76.3 2.7 184.9 
June •• - - - 100.6 O.l 20.0 121.1 6.2 71.5 . 84.7 3.2 209.0 
Sept •• - - - 109.4 0.5 11.1 128.0 6.2 84.9 91.1 3.s 222.6 
J):c ••• - - - 11l .I 0.7 31.0 146.8 6.2 93.7 99.9 2.5 249.2 

19..-r ••• - - - 129.0 0.6 26.2 ISS .8 6.2 95.0 101.2 2.1 259.8 
June •• - - - 139.0 0.7 30.5 170.2 6.2 97 .I 103.3 3.2 276.7 
Au&· •• - - - 139.9 0.6 30.9 171.4 6.2 100.1 106.3 3 .I 280.8 

1938-Dec • •• - - - a• 7 20 51 12 32 •• 5 100 
1939-Dec ••• - - - 18 5 a• .7 11 37 •8 5 100 
l911Q-Dec ••• - - -· 33 3 12 •8 8 •2 •s 3 100 ro:al ~~set.! 194J-Dec ••• - - - •2 2 11 H 5 38 .3 2 100 

=1CC 19112-/UC • • • - - - •2 1 8 51 • .3 .7 2 100 
1943-Dec ••• - - - •8 - 13 59 2 38 •o 2 100 
lf}UJi.-~~··· - - - 50 - ll ~1 2 36 38 2 100 

Fbll- 1931-Dec ••• - - - 468 1,177 I, 64l J, 128 2,372 3,500 180 s, 325 
llarU.a 1939-Dec ••• - 2, 043 2, 043 647 883 3, l73 I, 179 I, 7 31 2, 910 326 6,809 

1940-Dec ••• - S, 275 s, 215 677 121 6,073 604 I, Ill I, 719 I, 630 9,492 
1941-Dec ••• - 12, 22l 12, 22l 673 S4 12,952 171 941 I, 112 114 14, 171 
1942-llor ••• - 13,010 13,010 667 64 13,741 171 810 981 446 IS, 168 June •. -

Sept •• - J4, 746 J4, 746 64l 59 15,450 171 623 794 17 3 16, 417 
!lee •• • - 15,17 3 IS,I73 ISJ 91 16, 817 171 SOl 672 17 17.576 

194~r ••• - 17,S68 17, S68 1,003 119 11,690 172 412 su 236 19,510 
juae •• - IS, 6JS IS, 63l 948 107 16,690 172 329 SO I I, 039 II, 230 
Sept •• - IS, l41 ll,l48 9S3 129 16,630 172 231 410 I, 422 18,462 
~c ••• - 17 119 17. 189 "' 124 II, 211 172 219 391 346 II, 948 

Septnlber 14th. 
l.eaador: Col. b: For cUqes in •aluat:ion, ue notes Co Col. 6: The fiaurea shown are discounted internal bills (in• 

-...1 •1-.ce-sheets. Col. i: Gross fiaures: llabUitles in eludlna Tre .. ury bilh). The aaount of prh·at:e c-redits ••• 
fonip earreacy: 1938: 2: 1939: 4; 1940: 16: 1941: 16: 1M2: vuy sull, In 1938 the bill holdinas ue shotm under f. Col. 
Ill: 25: Yl: 17: IX: 25: XII; 21: 1943: Ill: 34: Yl: 44; IX: i: Gross fiaures; lbbllities in forelp eurreney (conshtlna 
J1; Sll: J4: 1144: Ill: 41. EIJp&: ca.bined stat:e.ent:s of the of elearlna accounts and other foreian debt:•) .-ounted to:lt38: 
h.- _, BMIJi"C ~rt-nh. Col. i: Bt'ithh.Gower,...nt: se• 7t: ltJ9: t4; U40: 633; 1941: 2.536: 1942: IJI: 3,282: VI: 
e~it:iea ... fore ian bills of escMnae. Foreisn aaeb.nae hold· 4,058: IX: 3,473: XII: 3,362: lt4J: Ill: 4 644; VI: 4 522: IX: 
i .. s •• .... lied by the •ti•nal llenk of lcJpt for the Leaaue 3,t42: XII: 3, 707: 1944: III: 2,675: V: 2.'943: IX: ' • Col. 
•I .. , ... ~ • .._thiJ BulLetin of ltatiaties ·~ted to: 1931: i; lne1udlna 'Sundry account a• under which Govern .. nt borrow· 
IJ.t: ltH~ 21.J: IMO: JJ.J; 1941: 51.1: 1942: Ill: 50.4: VI: ina ••• boohd te~onrilr: 1931: 78; 1939: 221: 1940: 1.540: 
.._,,~ IS:: • : XII: 10.1: 1941: Ill: IO.P; VI: 91.1: IX: 97.6: 1941: nil : 1942: Ill: 312: VI: 489: IX: lOB: XII: nil; 1943: 
SJJ: IH.J: 1944: Ill: 109.1; VI: IU.2: IX: Col. k: Ill: 95: VI: 914; IX: 1

0
269; XII: : 1944: Ill: 727:'Y:40'i: 

ls.ellldi•a -t•• h•ld by the Bank ina Dep•rt••nt. Ftnle:nd: IX: 
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Dlreet olat.. on leourlttes Gold aDd tore~ aa••t• Gav..-nt ·-- To tel 
Govom- do-

Country an:! '···-- •nt ••tto .Ul ., ... •• , ad; ... 
~-. credlt• other Total 

currency unit End or: ··" ......... od- ·-to (000,000'•) relaUnc .IIICI.dte- Total o ....... POPellfl '!otal .... t. ....... ...... 0.14 
to ao&a- OOilftCO of (a)+( .. ) 

.... 
-cllo-

(c)+(d)4 . ...... 
{II) +(J) ..... Tnaaar, -t· to)+ (I) 

t.Ub) 

• b c 4 • t t h I j • I 

Finland (cont'4) 19«-Mar ••• - 17' 020 17,020 860 139 18,019 172 244 416 9JS 19,l70 
Markka May!' •• - 16,779 16,779 ,29 97 17.105 172 I, 45 I 1,623 616 .,, 944 

/"'~"<··· 
- - - 9 22 31 21 05 55 3 100 

1939-Dec ••. - 30 30 9 13 52 17 26 03 5 100 
fatal Assets J 9110-Dec ••• - 56 58 7 1 eo B 13 19 17 100 

= 100 
l9ijl-Dec • •• - 88 88 5 - 91 1 7 8 1 100 
19112-Dec ••• - 90 90 5 1 98 1 3 • - 100 
19ll3-Dec • •. - 91 91 • 1 98 1 1 2 2 100 
.19UU-Noyt • • - 80 80 • 1 89 1 7 8 3 100 

France 19l8·De~ .•. 10,000 28,050 l8, oso - 113 ll, 732 ll, 891 87,265 821 88,086 4,329 144,310 
Franc 19l9-Dec ... 10,000 45,946 ss~ 946 - 113 II, ISO 67.209 97,267 112 97,379 6,l2S 170,913 

1940-Dec ... IO, 000 179,410 18 ,410 - Ill 8, 995 198,518 84,616 42 84,658 8,379 291, SS5 
1941-Dec ... 10,000 2!4,122 264,122 - 113 1,437 272,672 S4,l98 38 84,6l6 8,100 361,408 
1942-Mar ... 10,000 265,,699 275,699 - 113 7, 867 283,679 84,598 38 84,636 6,l2l 374,840 

~une •• 10,000 280,586 290.-586 - 113 7,14l 297,842 84,598 J8 84,636 6,240 l88, 718 
ept .. 10,000 299,216 309,216 - 113 7, 839 317,168 84,198 l7 84,631 7, 6l6 409,439 

De: e ... 10, 000 322, 87~ 332,876 - Ill 9,134 342,123 84,198 37 84,635 8, 039 4l4,797 
1943-Mar .. , 10,000 342,928 352,928 - 113 9,200 362,241 84,198 l7 84,635 6,999 4ll, 87l 

june •• 10,000 367,471 377,471 - Ill 9, 685 387,273 84,598 l7 84, 6ll 6,817 478,725 
Sept .. 10,000 408,719 418,719 - 11l 9,221 428,057 84, l98 l7 84, 6JS 9,149 521,841 
[)ec,., 10, ooo 436,072 446,072 - 113 10,818 457.003 84,198 37 84,631 I, 060 149,698 

1944-Mar ... 10,000 465,159 475,159 - Ill 12,399 417,671 84, l98 .37 84,631 7,425 S79, 731 
June •. 10,000 526,941 536,941 - 113 9,243 546,297 84,598 37 84,635 7, 850 6l8,782 
July.•. 10,000 525,901 531,901 - 113 7, 889 543,903 84,598 37 84, 6JS 10,653 639, 191 

1938-Dec ••• 7 19 28 - - 10 36 80 1 61 3 100 
1939-Dec ••• 6 27 33 - - 6 3B 57 - ~7 • 100 

total Assets 19ll0-Dec ••• 3 62 65 - - 3 68 29 - 29 3 100 
19411-Dec ••• 3 70 73 - - 2 75 23 - 23 2 100 = 100 l91J2-Dec ••• 2 70 78 - - 2 78 20 - 20 2 /00 
19U3-Dec ••• 2 79 8/ - - z 83 1$ - 15 2 100 
l91JJJ-Ju ly •• 2 82 8• - - I 85 13 - 13 2 100 

()ei'JiaftJ 1938-Dec •.. - 8, 244 1,244 H7 298 45 9,144 71 5 76 I, 621 10.841 
Reichsmarlt 1939-Dec .•. - 11,392 11,392 804 l9l 30 12,619 77 77 2,498 IS, 194 

1940-Doc ... - 15,419 IS, 419 32 l57 38 IS, 846 78 78 2,066 17,990 
1941-Dec .•. - 21,6Sl 21,6Sl 108 283 l2 21,078 77 77 2, ll1 24,466 

1'42-Mar ••. - 21, 67l 21,673 72 227 23 21,995 77 77 1, 7S l 2l,823 lune .. - 22,848 22,848 18 202 21 2l, 089 77 77 2, 180 25,346 
ept .. - 2l,996 2l, 996 68 204 21 24,289 77 77 2,251 26, 611 

Dec ••• - 29,283 29, 28l 17 211 26 29,607 76 76 I, 664 l I, 347 

194l-Mar ..• - 27, 869 27,869 41 84 18 28,012 77 77 2,341 30, 4l4 
Jl.lne •• - 30,890 30,890 I 67 29 lO, 987 77 77 2, 178 3l, 242 
Sept .. - l5,010 35,010 I lOS 22 35,138 77 77 2,437 l7,652 
I>ec ••• - 41,l42 41,342 I 65 27 41, 43l 77 77 2,337 43,849 

1944-Mar ..• - 40,379 40,379 I l3 46 40,419 77 2,281 42,817 
~une .• - 42,1SO 42,150 I 27 26 42,204 77 77 2, 397 44,678 
ept •• - 50,821 59,121 - 2S 47 50,193 77 77 2,510 53,480 

rm•-~< 
- 76 76 5 3 - B• 1 I - 1 15 100 

1939-Dec ••• - 75 75 5 3 - 83 1 1 16 100 

f'otal Assets 19UD-Dec ••• - 86 88 - 2 - 88 - - 12 100 
19Ul-Dec ••• - 89 89 - 1 - 90 - - 10 100 

= 100 19U2-Dec ••• - 93 93 - 1 - 90 - - 6 100 
19113-Dec ••• - 90 90 - - - 90 - - 6 100 
190•-S•I>t .. - 95 95 - - - 95 - - 5 100 

~J 31at, t~ laat return published, .. July 31st, the last return published. 
Finland: See footnote on previous pate. Jrance: Cor. b: 

Ne1otiable billa purchased in France, neeotiable Treasury bil" 
necotlable billa of the Cahae autonome d•a.artiaaeMnt, and 
provhlonal advance• to the State Uncludinc edvancea to .. et 
the coats of the German UIIIY of occupation: 1940: 72,317: 1941: 
142,507; 1942: 111: 156,385; VI: 174,838; IX: 186,926: XII: 
210 1 965; .1943; III: 230,740; VI: 260,127: IX: ;J85,807i XII: 
326,973; 1944: Ill: 351,000: Vl:409,000i VII:409,000). Col. h: 
For chana•• ln waluation, ••• notee to Annual Balance•eheets. 

·oer.any: Col. •: Doaeatic bill holdin&•• consietina al.oet 
eacluei•ely of Treasury billa. Col. d: Gowern.ent securities 
eli&ible as note cower. Col. e: Gowernment securities, in
cludina probably sNll .-ounts of other aecurltles, Col. t.: 
lncludinc Reich workina credit; accordlnc to the public debt 
atate•enta, this it .. UIOunted to: 1938: 209: 1939: .785: 1940: 
580: 1941: 885: 1942: 111: 450: VI: 810: IX: 933: XII: nil; 
1943: 111: 873: VI: ?90: IX: 761: Xll: 629· 



Table 11.-PIIINCIPAL Assns oF CENTIIlL Bun (~ontinued) • 

..... , ola.IM - lo-luu total Gold •Ill rOI'e tan ueete ..., .. _at ·--c-·:r- ,...,__ 
·~·· 

.., .. _ 
....... ,.-.it -or: .... -·· Totd ...... ,. ... ,-.-·.) ••loU .. lMlAh· .... ...... _ e.uau or (o) +(b) , .... ,.. ... ,., 

Ulla) 

• b c d - 1931-Dec ... 4,180 5,962 10.142 112 
Draclooa 193!1-Dec ... 4,014 9,186 13, 270 123 

1944-Dec ... 3,927 12,894 16,821 122 
1941-Mlr ••• 3,824 14, ISO 17.974 122 

Dec ••• 44,700 
1942-0.c ... lOS, 700 

{'938-Doc ... 22 3l 5• 1 
r,:a~ lssets 1939-Dec ••• 18 3 57 -

191JQ-Du • •• 11 3 •5 -=ICC 
9 31 •o -1~1-}llaf' ••• 

~· 1931-Dec ... - - - -
O..tu.l 1939-Dec ... - - - -

1940-0.c ... - - - -
1941-0.c ... - - - -
1942-Mar .•• - - - -
1944-Sept•. - - - -

r38-Dec ..• - - - -
lo!ot Assets ; J39-Dec ••• - - - -

= ;oc 1340-Dec ••• - - - -
:341-Dec ••• - - - -
19.,:..-Sett•. - - - -

ll&ltl 1931-Uec ... 3.0 - 3.0 2.9 
Gourde 1939-Dec ... 2.9 - 2.9 2.9 

1940-Dec ... 3.0 - 3.0 2.9 
1941-0ec ... 2.0 - 2.0 2.9 
1942-Mar ••• 2.1 - 2.1 2.9 

l.,une .• 2.7 - 2. 7 2.9 
pt •• 2.9 - 2.9 2.9 

Ilec ••• 2.3 - 2.3 2.9 
1943-llor ... 2.1 - 2.1 2.9 

J """· . 2.1 - 2.1 2.9 
Sept •• 1.7 - 1.7 2.9 
Dec ••• 1.2 - 1.2 1.7 

1944-llor ... 1.3 - 1.3 2.9 
June .. 1.9 - 1.9 2.9 
Aug ••• 2.2 - 2.2 2.9 

r~k, 12 . 12 12 
193~Dec ••• 9 9 10 

!'otol .lss~ts 1~0-Dec ••• 10 . 10 9 
= ICC 19111-D«c ••• ' ' 7 

Jf}l.j2-Dec ••• 5 5 6 
19~-Dec ••• 2 2 3 
19 ... u-.lug ..... 3 3 • _...,. 
19li-Dec ... - 261 268 ,-

Pe•O 1939-Ilec ••. - 312 312 -
1940-Loec ••. - !70 !70 -
1941-Dec ..• - 790 790 -
1942-llar ••. - 760 760 -

t;··· - 760 760 -
t •. - 761 761 -

Dr:c ••• - ns 72! -
1943-llar •.• - 711 711 -

l""··· - 690 690 -
cpc •• - 666' 666 -

Dec ••• - !H !7! -
.,arst return to be 

Greece: Tlw ,..,lieationof the pe:r1odie return• of the Bank of 
We~u ••• suspendelf in J.pril 1941· Col.i: The Iieure ahown for 
1142 e~isted of occupstiDn costs and clearin1 accounts.COI.j: 
Geld, stnli .. .nd dclll•• held abro~. ~a: The ret.urns 
.._ ftet "-• •••il..,le for f94Z..43. Halt!: Coh.h·i: Valued at 
tile ute of JL.S.I = 5 rourdes. HUrc;ary: Col .I: Jncludinf 
.... ,..cified -.rts of Treasury bit h, \see notes to ... nnua 
••---•·•~eta): Col.h: For chances in •• uation, 'ue notes to 
1...-1 a.t~e.aheets. roi.i: Jncludinr, since December 1941, 

-...... -MDt ••Uc All Total 
~-. credit• - otber •••te ad- r.,.osan total UHtl .. ... ..... c)+(dJ• 

OoJ,d • ••••• (A) +(J) onddlo-

-'" fo) +(I) 

• I t ~ I j k I 

4!3 2, 880 13, !87 3, 82! I, 239 18, 6!1 
419 3,894 17,706 . 4, 223 1,477 23,406 
404 4,009 21,3!6 11, 8!6 3,368 36,!80 
46! 2,4" 20,997 21, 044 3, 123 4!, 164 

3,100 198,400 
2!,900 
2!, 900 

2 B 72 21 7 100 
2 17 75 18 5 100 
1 11 58 33 9 100 
1 5 •5 •7 7 100 

1.0 7 .I 8.1 l.O 2 .I 7 .I 2 .I 17.3 
1.1 7 .I 8.2 6.3 2.! 1.8 2.0 19.0 
1.3 7.4 B. 7 7.8 2.0 9.8 2.2 20.7 
1.2 7.4 8.6 9.6 3.6 13.2 2.6 24.4 
1.0 7.0 8.0 9.6 7.4 17.0 2.3 27.3 
l.l 7.8 9.3 26.7 9.3 36.0 1.4 46.7 

5 •1 .7 29 12 •1 12 100 
6 37 •3 33 13 •6 11 100 
5 36 •2 38 9 q7 11 100 
5 30 35 39 15 5• 11 100 
3 17 20 57 20 77 3 100 

7.7 13.6 2.4 4.1 7.2 4.! 2!.3 
7.6 13.4 3.! 9.0 u.s 4.! 30.4 
7.! 13.4 4.6 8.! 13.1 4.3 30.8 
7.3 12.2 9.3 14.3 23.6 3.0 38.1 
1.6 11.6 10.3 14.7 2!.0 2.0 40.6 
7.8 13.4 9.8 12.9 22.7 !.3 41.4 

12.3 18 .I 7. 7 10.3 18.0 !.I 41.2 
9.9 1!.1 12.1 13.3 26.1 !.3 46.! 
1.! 13.! 11.6 20.6 39.2 4.1 !6.1 
1.1 13.1 19.3 20.7 40.0 7.6 60.7 
9.2 13. B II. 7 22.4 41.1 l.l 63.4 

11.9 21.1 II.! IS. I 34.3 6.9 63.0 
16. I 20.3 17.9 20.6 38.! 7.6 66.4 
1!.6 20.4 17.9 22.7 40.6 7.9 61.9 
1.6 13.7 17.6 30.2 47.1 7.7 69.2 

30 '" 9 19 28 18 100 
25 •• 11 30 •I 15 100 
2• •3 15 28 .3 1• 100 
19 31 2• 37 51 8 100 
21 32 28 29 $7 11 100 
30 35 29 " '" 11 100 
13 20 25 •• 89 11 100 

- !26 794 124 97 221 333 11 341 - 628 940 124 77 201 336 1, 477 - 762 I, 332 124 34 Ill 36! I, Ill - 1, 240 2,030 100 1!7 2!7 SOB 2,79! 
- I, IU 1,914 100 21! 31! 43! 2,734 - 1,240 2,000 100 417 !17 !37 3,0!4 - I, 76! 2,!26 100 340 440 611 3,177 - 2,139 2,164 100 SOB 608 707 4,171 -. 2, 226 2,944 100 474 114 Ill 4,403 - 2,191 2, Ill 100 6!7 7!7 921. 4,!73 - 2, 932 3,191 100 937 I, 037 I, 176 l, Ill - 3,$94 4,169 100 I, 039 I, 139 I, 410 6,7!1 

publaahed ••nee 1942. 

Jdvances made for foni1n rayrnenta'. 1941: 140: 1942: IJJ: 
267: VJ: 403; IX: 339: XJI: 506: 1943: Ill: 470: VJ: 653: IX: 
933; XII: 1,035; 1944: JIJ: 1,036: VI: 848: JX: 1,005.Col.i: 
Jncludina an ite11 'Other untl' under •hich claims of Jf.incarlal\ 
e•portera to G•r•any •ere booked temporarily (aee notea to 
Jnnual Balance-sheets): 1939: 329: 1940: 338; 1941: 481: 1942: 
JJJ: 412: VI: 514: IX: 586; XJJ: 685: 1943: JJJ: f.o6li \'J: 905:. 
IX: 1,151: XJJ: 1,426: 1944: JJJ: 1,612: VJ: 1,374: JX:•l,366· 
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Direct cl&IM on leourttte•· Oo14 a ad. fOH Sin uaeta GGYe ..... nt Rem- Total -...... -Country and. .f•••··- . •nt ... u. .Ul Total ... ,. &rJ .... ~-. oredlt.a other curremy unit EIXI or: .... 1'd000 od- ... u 
Total toea! ....... o .... _ , .... ,. 

(OOO,OOO'o) rd&Uftl .lnei.4U· .... , ou .. 
~-· a)+ (d)• 

Gold .... ,. 
to ••••- •-•• ot (o)+(IIJ ...... , ....... , ...... , 

• b c d 

Hungary (cant 1d)l944-Mar .•. - HD SlD -
PengO June.: - S43 S43 -

Septf. - S3S S3S -
1938-Dec ••• - 20 20 -
1939-Dec ••• - 21 21 -

total Assets 19/JO-Dec • •• - 31 31 -
19141-Dec ••• - 28 28 -= 100 l91J2-Dec ••• - 1? 1? -
191J3-Dec ••• - 9 9 -
lSlJ~J-Se~t'!. - 8 8 -

Iceland 1938-~c ••• - - - 12 
Krone 1939-~c ••• - 3 3 12 

1940-~c ••• - - - 12 
1941-~c ••• - - - 12 
1942-~c ••• - - - 22 

1943· ~ne •• - - - 16 
pt •• - - - 18 

Iltc .•• - - - 30 
' 1944•Mar ••• - - - . 

June •• - - -
r938·Dec ••• - - - 15 

1939-Dec ••• - 3 3 12 
rota~ Assets 1~0-Dec . •• - - - 9 

= 100 191.11-Dec • •• - - - 5 
191J2-Dec • •• - - - 5 
19t~3-Dec ••• - - - j 

India 1938-!Jec ••• - 93 93 323 
Rupee 1939-!Jec ••• - 104 104 383 

1940-Dec ••• - I I 496 
1941-!Jec ••• - - - 41S 
1942-Mar ••• - 13 13 I, 2S3 

June •• - Sl Sl I, 223 
Sept •• - IS IS I, 024 
Ilec ••• - 10 10 I, 224 

1943-Mar ••• - 9 9 I, 74S 
June •• - 8 8 I, 197 
Sept •• - 22 22 684 
Dec ••• - 3 3 583 

1944-Mar ••• - s s S83 
~ne •• - 33 33 579 

pt. 0 - 7 1 S82 

r~h< .. - " " 1" 
1939-Dec ••• - " " 1. 

rota.l Assets 19110-Dec ••• - - - 1.5 
19111-Dec ••• - - - 10 = 1 00 19112-Dec ••• - - - 18 
19413-Dec ••• - - - 8 ' 
1911~J-Se(>t •• - - - 5 

Iran 19J8-Mar. • • - 1, 623 1,023 4 
Rial 1939-Mar ••• - I, 219 1,219 3 

1940•Mar ••• - I, 031 I, 031 31 
194l·Mar ••• - I, 98S 1.98S S3 
1942-Mar ••• - 2, 978 2, 978 16 
1943-Mor ••• - 3, 487 3,487 IDS 
1944-Mar ••• - 4, 227 4,227 80 

ft11rWIIJ')': See f.ootnote on' previous pace. Iceland: Com• 
bined statements of the Note Issue •nd Ssvin1• DePartments. 
Col.h: For chsn1e• in vslustion, see nOte to Annu•l Bshnce• 
~heeta. Coi.J: Net amount of assets in forei1n currency. 
India Combined steteMnts of tt. Issue end Bank inc Depert•ents. 
Col.d: Securities in the Issue Depart~ent. Col.e: Securities 

dlo- (h)+(JJ 
..... t • fo) +(f) 

• j I h i j ~ I 

- 4,076 4,626 100 1·, 042 1' 142 1,647 7, 41S - 4,"6 S,4S9 100 BS9 9S9 1,398 7, 816 
- S,460 S,99S 100 1,008 1,108 I, S22 8, 62S 

- 39 59 9 ? 18 25 100 - "3 8" 8 5 13 23 100 - "1 ?2 ? 2 9 19 100 - 05 73 3 8 9 18 100 - . 51 88 3 12 15 1? 100 - 53 82 2 15 1? 21 100 - 83 69 1 12 13 18 100 . 
S9 71 I -6 -s 4 79 
70 8S 6 -14 -8 s 97 
S9 71 6 49 ss 4 140 
S2 64 6 IS3 IS9 3 242 

101 123 6 248 2S4 6 418 

102 118 6 329 33S 4 49S 
123 141 6 363 369 4 S4S 
108 138 6 402 408 4 S82 . . . . . 

75 90 1 - - 5 100 
?2 8? 8 - - 5 100 
"2 51 " .35 39 3 100 
21 26 3 63 88 1 100 
2• 29 1. .59 80 1 100 
19 2" 1 89 ?0 1 100 

56 I 473 444 608 I, OS2 723 2, 248 
63 - sso 444 I, 130 1, S74 677 2, 801 
67 I S6S 444 1,887 2,331 309 3, 20S 
92 4 Sll 444 2, 892 3,336 3S6 4, 203 

94 - I, 360 444 2, 811 3, 2SS 331 4,946 
86 - I, 360 444 3, 227 J, 671 373 S,404 
66 - I, WS 444 4, 161 4, 60S 287 s, 991 
60 2 I, 296 444 4, 7S8 s, 202 166 6,66S 

S6 - I, 808 444 s, 091 S, S 3S 171 7, Sl4 
7S 3 1, 283 444 6, 417 6,861 204 8, 348 
76 - 782 444 7,SSO 7,994 179 8, 9SS 
77 2 66S 444 8, SS4 8,998 163 9,826 

87 11 686 444 9,461 9,90S 163 10,7S4 
Ill I 724 444 10,021 10,46S 142 11,331 
116 - 70S 444 11' 390 11, B3S 181 12,721 

3 - 21 20 2? "? 32 100 
2 - 20 18 •o 58 '" 100 
2 - 1? 1" 59 73 10 100 
2. - 12 11 89 80 8 100 
1 - IS ? ?1 78 3 100 
1 - ? ' B? 91 2 100 
1 - 6 3 90 93 i 100 

.690 I, 717 310 139 449 446 2,612 
636 I, 8S8 311 lOS Sl6 S27 2,901 
936 I, 998 311 27S 586 6S2 3,236 

l,09S 3,133 311 323 634 741 4,508 
623 3, 677 311 1, 037 1.348 1, Ill 6, lSI 
712 4.304 I, 972 1,006 2, 978 1, S46 8, 828 

I, 282 s, S89 31 S89 31 4S9 7,048 I, 921 l4,SS8 

in the Bsnkina Department. Col.i: Sterlina securities paus 
balances held abroad, Iran: The de~ sht»wn are • su .. ary of 
Annual Balance-sheets, reprod~ced in 1reeter detail in part 
II. to which reference should elsn be made for CO!IIPOSition nf 
individual items and rates of valuation of cnld. Col.ll: In· 
cludint silver. 



tO Table li.-PIIIMCIPlL Assns OF CEMTR&L Buu (continuod). 

DI.NO& elas. ea •CRD'ltles ·-- total Gold and toreian ... ete 
--t Go ....... -'h.,... .. •nt ••tto .Ul Total C_,.yoal ..... .. , .... ~-. eredU.1 other •••A -or: .... -· - , .... .~. .. Total .... t. ewnaer •U tot &I .... r.-

!r•l•U• lMl.Ala· 0, ..... Gol4 , ........ , .... ~-;-· c)+ftl)4 .... ,. 
• -.t•- D-Uof t•J•t•J .... , ... &di'J 

Ullo) 

• b c d 

)rUt (CO'\C '4.) 

r~···· 
- 39 39 2 

1939-lto"-·· - •2 •2 l 
191JG-110f' •• 0 - 32 32 10 

!'o:a• AsscU 
l~J-Ifor ••• - •• "" 12 

= lC~ 19<.2-llof'. 0. - •8 •8 12 
l~J-IIGr ••• - 39 39 12 
19¥~-Jrar ••• - 29 29 5 

(raq 1931-Dtc ••• - - - -
Dia.ar 1939-Dtc ••• - - - -

1940-Dtc ••• - - - -
194l:Dtc ••• - - - -
1942-ltar ••• - - - -

June ••• - - - -
Sept •• - - - -
I>ec ••• - - - -

1943-ltar ••• - - - -
June •• - - - -
Sept •• - - - -
llec ••• - - - -

19..,......r ••• - - - -
Jun.c •• - - - -

Jrel....t 1931-Dtc ••• - - - -
£ 1939-Dtc ••• - - - -

1940-Dtc ••• - - - -
1941-Dtc ••• - - - -
1942-llar ••• - - - -

June •• - - - -
Sept •• - - - -. 
llec ••• - - - -

19434tar ••• - - - -
June .• - - - -
Sept •• - - - -
Dtc.. •• - - - -

1944-llar ••• - - - -
)1111c •• - - - -
Sept •• - - - -

Italy 1938-lltc ••• 1, 773 3,000 4, 773 769 
Lira 1939-Dtc ••• I, 77l 9,000 10,77l 777 

1940-Dtc ••• 1,173 17.043 11,816 Ill 
1941-Dtc ••• . . 
I 942-Dtc ••• . . . 
1943-jdy •• . 57. 910' 

fo:ol Js~eu { 1938-f)ec ••• 8 13 21 3 
1939-Dec ••• 6 30 36 3 

= lCO 1 filJo-JJee •• ~ 5 "3 •s 2 

~- 19ll•llec ••• - l l 1,141 
Yea 19l9-Dec ••• - 3 l 2,l9l 

1940-Dtc ••• - l l 4,244 
1941-lltc ••• - 2 2 s, l40 
1942-lltc ••• - I I 7, 145 

194l•}8ftc •• - - - 7,ll7 
llec ••• - - - 7,171 

t9u-Mar ••• - - - I, lOS 

Jr..: See foetft&te on pre.io..- pace. IJ'eq: Col.l: Poreicn ...e...._.. boldi-.• of ttw Jnq CuneneJ Board. trelllld: t.ecel 
T.,.._.t' lllete Pvad (CurreneJ t:o-luion up to '1942, Centul Bank 
ef Jrel• .. t~realter). For ca.plete Annual Selence.eheete of 
tM Centr·al Ban. .. of Ireland, eee pert II. Col.l: British 
GMrer.....C eec.,..it:lee "'"• eterlinc balance• end notes. ltalJ: 
Tt. .-blieation of returns of the S.~ of Jtelr has been •~· 
~ ie 193!. tt.t of Annual Balance·eheete in 1941. J~ 
Col.j: 'C:.ah a..S ballion' in 1938·1940. 'Bullion and Pouicn 

dta- (h)+(;) 

ooomto r.) +(I) 

e 1 e h i j k ! 

25 88 12 5 17 17 100 
22 B• ll 7 18 18 100 
29 52 10 8 18 20 100 
a• 69 7 7 J• l6 100 
10 80 ' 17 22 18 100 

8 •9 22 ll 3" 17 100 
9 38 25 2• •8 13 100 . 

- - - - 4.7 - - -
- - - - 6.0 - - -
- - - - 6.8 - - -
- - - - 11.5 - - -
- - - - 13.1 - - -
- - - - - - -
- - - - 17.3 - - -

' - - - - ' 22.2 - - -
- - - - 26.3 - - -
- - - - 30.6 - - -
- - - - 32.2 - - -
- - - - 36.1 - - -
- - - - 39.9 - - -
- - - - - - -
- - - 2.0 8.9 10.9 - 10.9 
- - - 2.6 9.4 12.0 - 12.0 
- - - 2.6 12.6 15.2 - IS. 2 
- - - 2.6 IS.9 11.5 - II .S 

- - - 2.6 IS. 8 18.4 - 18.4 
- - - 2.6 IS. 8 18.4 - 18.4 
- - - 2.6 17.5 20.1 - 20.1 
- - - 2.6 21.3 23.9 - 23.9 

- - - 2.6 20.4 23.0 - 23.0 
- - - 2.6 20.8 23.4 - 23.4 
- - - 2.6 22.4 25.0 - 25.0 
- - - 2.6 26.1 28.7 - 28.7 

- - - 2.6 25.6 2S.2 - 28.2 
- - - 2.6 2S.S 28 .I - 21.1 
- - - 2.6 27.3 29.9 - 29.9 

12,099 17,641 3,674 IS2 3,826 i,IJI 23,598 
12, Sl2 24,012 2, 731 l9l l, Ill 2, 404 29,617 
12, 91l l2,617 2, 212 2,212 4, 214 39, Ill . . . . . . . . . . . 

51 75 H l l6 9 100 
•2 81 9 2 ll 8 100 
33 83 6 5 ll 100 

- Sl9 2, lll SOl 46 547 549 l, 479 - 1,110 3, 706 SOl ll 536 647 4,889 
- 954 5,201 SOl IS Sl6 132 6, 549 - 904 6, 246 sso sso 916 7, 712 
- 664 7,110 6Jl 1,189 10, l80 

- 162 I, 249 602 2, llO 10,911 - 2, 921 10,799 627 2,50l ll, 929 

- 3, 76t 12,074 . 547 2,601 IS, 222 

Accounts• thereafter, Tha •~• eh~n under J coneJated mostly 
of balances abroad. Col.k: The e.aunta shown inelu4ed Jnter 
ella the special Fund for Poreicn Exchenae end Acenciee' 
Accounh (see below). The Fund ••• e•tebl hhed In 1938 when 
10ld ••ountlna to 300 •ill ion ,en ••• ••1r•1•ted 'rom the 10ld 
reeer¥e to be u•ed •• • revolvln1 fund for fln•nclnl the 
foreisn tf8de: it ••• uplenhhed by newly produced 1old The 
Asencl••• Account• e.ounted to: 1938: 165: 1939: 242: i940: 
381: 1941: 465: 1942: 1,020: 1943: 2,156. 



Table 11.-PIIINCIP&L Assns OF CaNTRAL Bun (contjnued).' 41 

Dtreot olat.a oa leourttlu Gold and fGH tea u1et1 
__ , ·- ~otol -· ..... do-

Country and 
,. .. ,.,._ •nt ••tto .Ul .,.,. ... , &4- ~-. ondlto other ~otel 

currencJ un.lt 111111 or. .... ....... 
total 00901'11- ed- total ·-.. , .... t. •• UHtl <ooe.ooo•a) r.tattna (taol.dt.a. .... Otllar ·- (O)+(d)4 •••• . ... ,. to not.o- OOUIICO ot (•) .. (b) -41• (h) +(J) ..... , ........ , _,. fa)+ (I) 

lltl .. ) 

a b c d e f g h i j • I 

Japan (cont'd) 1938-Dec • •• - - - 53 - 15 68 15 1 16 16 100 
1939-Dec ••• - - - 53 - 23 76 10 1 11 13 100 

fotot Assets 191JO-Dec ••• - - - 65 - 15 80 " - 8 12 109 
J9ijJ-Det: ••• - - - 69 - 12 81 7 7 12 100 

=100 19/JZ-Dec ••• - - - 69 - 6 75 7 18 100 
J91J3-Dec • •• - - - 57 - 21 78 " 18 100 
l91JIJ-JI01' ••• - - - 5U - 25 79 " 17 100 

Mexico 1938-0.c ••• - 118 118 51 
Peso 1939-0.c ••• - 118 118 133 

1940-0.c ••• - - - 433 
1941-0.c ••• - - - ll3 
1942-Mar ••• - - - 532 

June •• - - - 599 
Sept •• - - - 684 
Dec ••• - - - 811 

1943-Mar ••• - - - 939 
~une,. - - - 1,101 
cpt •• - - - 1, 201 

Dec ••• - - - 1,334 
1944-Mar ••• - - - 1,404 

June •• - - - 1,352 
Sept •• - - - 1,347 

1938-Dec ••• - 2• 2• 10 
1939-Dec ••• - 21 21 23 

fotat Asset$ 19110-Dec ••• - - - 59 
19~1-Dec ••• - - - 58 

= 100 19~2-Dec ••• - - - 61 
19~3-Dec ••• - - - ~5 
19~~-Set'L. - - - 56 

I 
Netherlands 1938-0.c ••• - 9 9 43 

Gulden 1939-Dec ••• - 91 91 44 
1940-U:c ••• - 261 261 49 
1941-0.c ••• - 18 18 54 
1942-Mar •.• - - - S4 

June •• - 187 187 53 
Sept •• - 265 265 61 
Dec ••• - 176 176 61 

1943-Mar .•• - 122 122 61 
June •• - - - 60 
Sept •• - 2 2 69 
Ill: c. • • - - - 69 

1944-Mar ••• - 2 2 65 
June •• - 6 6 6! 
Septt. - ~ - 81 

r·-·'· - - - 3 
1939-Dec ••• - 6 6 3 

total Assets 19~0-Dec ••• - 1U 1• 3 
19tJ1-Dec ••• - 1 1 2 

= 100 19~2-Dec ••• - 5 5 2 
19ij3-Dac ••• - - - 2 
19~tl-Scbt •• - - - 2 

I 
Mew zealand 1938-0.c ••• - 16.5 16.5 3.6 

£ N.Z. 1939-0.c ••• - 22.7 22.7 3.4 
1940-0.c ••• - 27.0 27 .o 3.8 
1941-0.c ••• - 25.5 25.5 3.8 
1942-Mar ••• - 30.6 30.6 4.2 

June •• - 34.3 34.3 4.1 
Sept •• - 25.8 25.8 4.1 
Dec ••• - 28.8 28.8 4.5 

""SeptemiMr Uth, the hat 
Jafan: See footnote on previous P•&•· Mezlco: Col.lt: 

Metel le reserve: aold holdin&• (velued et the rete of 1 
puo==0.75 are~~~C~es of fine aald) uounted to: 1938: 34: 1939: 
38: 1940: 56: 1941: 56: 1!i142: 111: 35: VI: 37; IX: 41; XII: 46: 
1943: Ill: 131: VI': 149: "IX: 237: XII: 241: 1944: III: 272: 
VI:: 265; IX: • • C'oJ.J: Per contra item, fully COfiiJ'ensated by 
tlabllith• in forehn exch•n••· Net holdinas of foreltn e•· 
chan1e •• supplied by the Bank of Mexico for the Lea1ue of 
Nations• Monthly Bulletin of Statistics a•ounted to: 1938: 

; 1939: 12: 1940: 59: 1941: 31; 1942: III: 30: VI: 19: 1X: 
17: XII: 161; ltU: III: 167: VI: 306; IX: 70; Xil: 163; 1944: 

98 267 200 16 216 IS 498 
101 352 180 IS 195 27 574 
96 529 169 14 183 21 733 

100 613 221 23 244 28 885 
136 668 211 29 240 18 926 
133 732 230 16 246 23 I, 001 
131 liS 247 29 276 20 I, Ill 
141 952 311 33 344 25 I, 321 
152 1,091 347 29 376 39 I, 506 
161 1,262 394 17 411 28 1,701 
168 1,369 429 17 446 27 1,842 
198 1, SJ2 484 16 500 27 2,059 
261 1, 671 530 IS 545 38 2,254 
346 I, 698 538 18 SS6 27 2,282 
452 1, 799 569 23 592 32 2,423 

20 5• uo 3 •a 3 100 
17 61 31 3 au 5 100 
13 72 23 2 25 3 100 
11 69 25 3 28 3 100 
11 72 23 3 26 2 100 
10 75 23 1 2U 1 100 
19 75 23 1 2• 1 100 

317 369 1,461 4 1,465 43 I, 877 
238 373 I, 014 2 I, 016 42 1, 431 
211 521 1,102 IS 1,117 145 1, 783 
165 237 I, 026 930 I, 956 164 2,357 
196 250 1,026 1,128 2,1S4 169 2,S73 
lSI 391 943 1,109 2,052 173 2,616 
143 469 925 1,360 2,285 172 2, 926 
203 440 903 1,741 2,644 160 3,244 

ISO 333 886 2,091 2, 977 196 3, 506 
160 200 886 2,292 3,178 200 3,578 
137 208 932 2,778 3, 710 9 3, 927 
135 204 932 3,214 4, 146 10 4,360 
134 201 932 3,783 4, 71S 20 4, 936 
133 207 932 4, 213 5, 145 18 5,370 
lSI 232 932 4,109 5,041 19 5, 292 

17 20 78 - 78 2 100 
17 28 71 - 7J 3 100 
12 29 62 1 63 8 100 

7 10' "" 39 83 7 100 
6 13 28 5• 82 5 100 
3 5 21 7U 95 - 100 
3 5 18 77 9' - 100 

0.5 20.6 2.8 4. 7 7.S 0.4 28.5 
- 26.1 2.8 8.7 11.5 0.4 38.0 
- 30.8 2.8 12.! IS.3 1.2 47.3 - 29.3 2.8 13.3 16.1 1.1 47.2 

- 34.8 2.1 18.3 21.1 1.1 S7 .o - 38.4 2.8 24.7 27.5 1.2 67 .I 
- 29.9 2.8 26.6 29.4 2.0 61.3 
- 33.3 2.8 26.6 29.4 2.0 64.7 

return published, 
Ill: 171; VI: i60. NetMrlands: Col. It: P'or eh•na•• in walu•· 
tion, see notes to Annual Balenee•sheets. Col.i: Foreian billa 
and correspondents. Col.i: Includinl an lte• called •sundry 
eccounts•, representina eince 1940 .ostly clai•s on Geraeny: 
1931: 29; 1939: 123; 1940: 153; 1941: 153: 1942: III: 158: 
VI: 161: IX~ 161: XII: 151; 1943: lll: 188; VI: 192: IX: 4; 
XIJ: 7: 1944: Ill: 17; VI: 15: IX: 16, New Zealand: Col.•: 
Ad•ancee to the State and Stete Undertakinl•· Col.i: Sterlina 
exehanl•· Oro•• flaures; liabilities in forai1n currencies 
were, ho•e•ar, lower than 0.1 at all dates shown except in 
Vl/1944 when they at~Gunted to 1.3. 
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DlNOt oldM OB IIOW'U.tea o.n. nt 

c-~-
... ,.._ ..... ... , ..... 

-at: .... -·· e_.....,. ..tt TMal ...... -( ... _ .. , -loll• (lMIA.h• Ot.ltol' .... ,. --·- ·-··of' (a)+ (b) .... '" ..... , 
•nhl 

• b c d 

- zeo1- 1943-Nar ••• - 32.4 32.4 10 .s 
£'II. L (COfl.t 1d) June •• - 4,1. 2 43.2 10.3 

Sept •• - 37.6 37.6 10.3 
Drec ••• - 41.3 41.3 10.3 

19#-Mar ••• - 44.2 44.2 12.0 

!:""·. - 44.3 44.3 11.8 
pt •• - 37.6 37.6 II, 7 . 

!'""" 
- 58 58 13 

1939-Dec ••• - 60 60 9 
fo:al .U.!"d.s 194G-Dec ••• ' - 57 57 8 

l9GJ-Dec ••• - su su 8 
=100 19142-Dec ••• - us us 7 

191J3-DeC. • • - us us 11 
• 19¥~-SetJt •• - 42 •2 13 

1'141-l."'· •• 4.1 - 4.1 -atc•acua c ••• 4.1 - 4.1 -Cordobo 
1942-lllr ••• 

June •• 
Sept •• . 
Dec ••• 4.1 - 4.1 -

1943-)lar ••• . 
~· .. . . 

t •• . . 
Ilec ••• 4.1 - 4.1 -

1944-Mar ••• . . . . 
May ... . . . 
Sept •. . . . 

r9U1-J··· •• 27 - 27 -
fatal A3.sets Dec ••• 18 - 18 -

1 tw2-Det: ••• 12 - 12 -
=1oo 1~3-Dec ••• 9 - 9 -

19~J<i-3e,t ... . . 
..... .,. 1938-Do:c ... - - - Ill 

Kroac 1939-Do:c ... - - - 127 
1940-,.r ••• - - - 107 

Dec ••• - *l,SOO *J,SOO . 
1941-Do:c ... - •3, 100 0 3,100 . 
1942-Do:c ••• - 0 6,000 .,, 000 
1944-Fcb ••• - •a,soo ••• soo 

total J'~.sets ( 1938-Dec ••• - - - 17 
= 100 1939-Dec ••• - - - 18 

I 
P&l-tlDe 1931-)lar ••• - - - -

p. 6. 1939-llar ••• - - - -
1940-Mar ••• - - - -
1941-llar ... - - - -
1M2-liar ... - - - -
1943-Mir .•. - - - -
19~r ••. - - - -

I --y 1941-Do:c ..• 9.l 0.9 10.4 6.4 
Gaaraai 1942-lle<: ••• 10.2 2.4 12.6 1.1 

1943-Do:c ... 10.2 7.3 17 .s 7.l 

11941-hc ... 28 3 31 19 
1oto1 A.uets 19..,2-Dec ••• 21 5 26 16 

=100 1 ~3-Dec ••• 17 12 29 13 

... z--1 ... : See foot~ote on pre•ioue P•l•· Jicar~ f••• .,.._,.,_..t of t t. fllit ional &an• of Nie•l'•lu•. Col. J: 
r ... ei&• ne,...ac• boldine• of the Bas*ln1 ne,.,.t•nt a.ounted 
to: IMI: 1: l.l; XII: 1.1: 1942: 2.4; 1943: 1.0. 1orwa7: 
The .-blieation of the retul'nS of the Bank of Nor••J ••• 
•-.e...a..d i• .it 1940. Col.l.t: AA:kances on account of oecup•
ti .. e .. ta. the .. nthiJ inel'eo .. in this it~ has recent I) been 

• 

-
-

-
. 
. 
-

-
-
--

-
----
-
-

·-- Totol Gold aad forelln .. aeta -·- ... 
•nt •• uo 
lo- oNdita 

od- , ...... 11 Total ·-· OJ+ (tl)+ 
0014 .... , . -dla- (II) + (i) 

-t· ro) +(I) 

f I h ( j 

- 42.9 2.8 22.2 2!.0 - S3.l 2.8 29.7 32.! - 47.9 2.8 2!. 8 28.6 - ll. 6 2.8 33.6 36.4 

- !6.2 2.8 27.8 30.6 
- !6.1 2.8 31.6 34.4 
- 49.3 2.8 34.1 36.9 

2 73 10 18 28 
- 89 7 23 30 
- 85 6 26 32 
- 82 6 28 3U 
- 52 • u1 •s 
- 56 3 37 •o 
- 55 3 38 •1 

- 4.1 !.4 l.6 11.0 
9.2 13.3 7.3 2.4 9.7 

. 
!.3 9.4 9.2 14.! 23.7 

. 
10 .I 26.2 36.3 

1.1 !.2 IS. I 22.1 37.2 

18.8 23.! 42.3 . . 18.9 29.6 48.! . . . 
- 27 35 36 71 
39 ,. 31 10 U1 
16 28 28 u3 71 
3 12 35 52 87 . 

107 218 206 217 423 
292 419 207 99 306 
339 446 186 I 01 287 

. . 
17 3u 32 3u 66 
40 58 28 1U U2 

- - - l.l l.l - - - 7.0 7.0 - - - 1.9 8.9 - - - ll.l u.s - - - 14.7 14.7 - - - 27.3 27.J 
- - -

0.1 17.6 0.2 7.3 7 .l 
0.7 21.4 0.2 20.0 20.2 
4.7 29.7 2!.1 

2 52 1 21 22 
1 u3 - •o •o 
8 50 •2 

.Ill Total other .... te 
UHtl 

~ I 

2.4 70.3 
3.l 89.! 
3.1 79.6 
3.l 91.! 
3.0 89.8 
3.0 93.! 
3.3 89.! 

1 100 
1 100 
3 100 

• 100 
3 100 

• 100 
4 100 

0.3 ll.4 
0.3 23.3 

0.3 33.4 

. 
O.l 42.9 

2 100 
2 100 
1 100 
1 100 . 

641 
72l . 733 . 

100 
100 

o.i !.7 
0.2 7.2 
0.4 0.9 
0.4 11.9 
0.4 IS .1 
o.s 27.8 

8,9 34.0 
8.4 so.o 
4. 7 S9.S 

26 100 
17 100 

b 100 
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Dlnet ol&IM on lo-lUeo Ool4 ellll r-tcn uoete 
__ , 

·-- Totel -...... -CountrJ aid , .. ,... .. .. _, ••tto .Ul lt.a&o ... , .... 1-, e...U.t• other 
, ... 1 

ournne:r untt Bllll oft .... ·-· ... ·-'-cooo.ooo•a) ralat.tnc tacl.dU· total ..... ~ .... , ..... 'l'ot.al uaote .... ..... ·-· (O)+(dJ• • ••••• , ....... OOilftC. at (&) + (fl} onddla- (II) +(J) 
' ..... '"•••r -· f&)+(l) 

,111&) 

• b c 4 • 1 t A i j • I 

peru 1938-Dec ••• - 107.6 IOi.6• - - I. 8 109.4 4S.a s.s s 1.3 2.S 163.2 
Sol 1939-Dec ••• - 127.S \27 .s - - 1.8 129.3 47.4 4.S Sl.9 2.3 IIJ.S 

1940-Dec .•• - 14S. 7 14S. 7 - - 7.2 1S2.9 49.8 10.4 60.2 2.0 21S.I 
1941-Dec ... - 197.7 197.7 - - 6.9 204.6 S7.4 11.8 69.2 1,3 27S.I 
1942-Mar ••. - 223 .I ll3.1 - - 9.0 l3l.l S3.S 9,0 6l.S S.9 300.S 

~une •• - 238.S l38.S - - s.s 244.0 SS.I 4l.l 91.0 3.3 34S.3 
ept .• - 269.0 269,0 - - 19.1 lll.l 7S.6 40.1 IIS.1 3.3 407 .I 

lll:c ••• - l6S.l l6S.l - - l3.S 211.7 80,1 49.8 129.9 1.6 4lO.l 
1943-Mar ... - 'i93.1 293.1 - - 21.6 314.7 u.s 39.9 122.4 2.0 439.1 

~ne .. - 313.0 313.0 - - 17.4 330.4 as.o ss. 7 140.7 3.S 474.6 
pt .. - 334.4 334.4 - - 11.0 34S.4 86.9 62.3 149.2 3.S 491.1 

Dec ••. - 3$2.7 3Sl.7 - - IJ.S 366.2 120.9 38.0 lSI. 9 1.3 Sl6.4 
1944-Mar ... - 368.S 368.J - - 16.8 38S.3 IJS.9 29.6 16S .S 3.6 SS4,4 

June •• - 404.6 404.6 - - IO.S 41S,I 137.0 48.0 liS .0 6.4 606.S 
Au .... - 417.4 417.4 - - 9.6 427 .o 137.2 21.6 1S8.8 6.1 S91.9 

!'~-... - ~6 66 - - 1 67 28 3 31 2 100 
1939-Dec ••• - 70 70 - - 1 71 u 2 28 1 100 

f~ta& Assets 1940-Dec ••• - 68 68 - - 3 ?1 23 ' ·as 1 100 
= 100 19tH-Dec ••• -1 72 72 - - 2 ?lj 21 ~ 2' 1 100 

lfiUIJ·Dec ••• - 63 63 - ·- 6 69 19 12 31 - 100 
1943-Dtc ••• - 67 67 - - 3 70 23 7 30 - 100 
194~-A"i .. , - ?1 71 - - 2 73 23 • 27 - !00 

Poland 1938-Dec.:. - 127 127 220 942 1,290 44J 11 463 273 l, 026 
Zloty 1939-June .. - Sl6 Sl6 420 670 I, 616 444 IS 4S9 lS7 l, 332 

AIJa ... - J67 S61 426 732 I, 7lS 442 ll 4SS lll 2,391 
1941-Dec ••• z.ooo 1,400 
.,42-Dec ..• l,OOO 3,100 

rota & A sse h { 1938-Dic ••• - 6 6 11 .7 64 22 1 23 13 100 
= 100 J 939-A."f . .• - a• 24 18 30 72 18 1 19 9 100 

I 
port.,.al 1931-Dec ..• I, 031 - I, 038 118 494 I, 6SO 919 au I, 773 I, 191 4,621 

Escudo 1939-Dec .•• I, 036 - I, 036 114 us I, S1S 920 1,127 l, 047 1,134 4, 7S6 
1940•Dec ••• I, 033 - 1,033 330 442 1, aos 1,239 I, 6S4 2,893 127 S,SlS 
1941-Dec •.• I, OJ) - 1,0]1 3SS 337 I, 723 I, 343 4,991 6,334 S79 J, 636 
1942-Mar ••• I, 028 - I, 028 3SS 302 I, 68S I, 363 6, 26S 7, 628 sos 9,111 iune .. I, 021 - I, 028 3SS lll I, 671 1,371 7, 108 a, 471 46S 10,607 

ept .. I, Oll - I, 028 3SS lSI I, 641 I, 380 8,312 9,692 629 11,962 
l)ec ••• 1,028 - I, 028 399 l4S I, 672 1,391 9,446 10,837 641 13,130 

1943-Nar ... I, 02S - I,OlS 399 213 I, 637 I, 394 10,200 11, S94 Sl6 13,117 
June •• I, 02S - I, 02S 399 232 I, 6S6 I, 398 10,782 U,IIO 671 14,S07 
Sept •• I, 02S - I, 02S 3'lP 233 I, 6S1 I, 398 11, 4S3 ll,ISI 674 IS, 182 
[)ec ••• I, 02S - I, 02S 397 231 1,660 I, 399 12,333 13,732 648 16,040 

1944-Mar ••• I, 023 - I,02j 397 234 I, 6S4 1,401 13,3 IS 14,720 S3l 16,906 
June •• ·I, 023 - 1, 023 396 237 I, 6S6 1,412 14,122 IS,S34 Sl4 17,704 
July•. I, OlJ - 11 023 396 237 I, 6S6 I, 412 1.4,214 IS, 626 S37 17,119 

r~··, 
22 - 22 3 ll 38 20 18 38 26 lOO 

1139-D•c ••• 22 - 22 2 9 33 19 24 43 24 100 
l9ijD-D•c ••• 19 - 19 8 8 33 22 30 " J' 100 

total Asuts 19Ul-D•c· •• 12 - 12 4 4 20 H '8 73 7 100 
=100 19U2-Dec ••• 8 - 8 3 a l3 JO 72 82 ' 100 

·J9U3-D•c ••• 6 - 6 2 2 10 9 77 86 4 100 
1944-.Tul) .. 6 - 6 2 J 9 8 90' 88 3 100 

R-..nio 1938-Dec ... 3, Sl9 6, 693 10,282 l,I7S 14,16S 27,322 11,190 4, 612 ll, IOl 9,223 S9,J47 
Le• 1939-Dec ... 3,S72 6,417 IO,OS9 l,l48 2S,042 37,349 lO, 768 S,l71 2J, 946 11,004 74,299 

1940-Dec ••. 3, SS4 6,231 9, 78S 2,394 30,311 42,490 3l,1S6 7,260 39,416 9,S98 ii,S04 
1941-Dt:c ••• 3,S48 6,084 9,632 4,SS4 38,028 Jl, 214 34,169 19,664 S3,1JJ 31, 7Sl 137,791 
1942-Mar ... 3,S27 S, 19S 9,422 4, 734 37,786 Sl, 942 37,701 13, 39S S1,096 37, 617 140, 1U 

JUlie .. 3, S20 17, 71S 21,l3S 4,117 37,22S 63,277 39,660 II, S62 sa, 222 27,100 141,S 
Sept •• 3,S20 17,713 21,233 4,908 38,967 6S,IOI 4l,JOO 2S, 6SI 68,1SI 34,270 167,S29 
Dec: ••• 3,424 11,SlS 20,9S9 6,2SO 42,830 70,039 4S,S06 31,813 77,319 3S, 749 13,107 

a JUly 19th. 
peru: Col.b: Advance• to the Treaaury and Tn .. ury bilh ahown for 1941 and 1M2,..,.,. to the "Dank of 1 .. u• in Paland" 

redlacounted to ban•• (it•• 4• of Annual Balance•aheet). Col.h: <••• Part II). port~al& Col.h: For chan1•• In •aluetion. ••• 
For valuation, ••• Annual O.hnce-aheet. Col. J.:Groaa flaure-a; notea to Annual B.tance•aheeta. Col.l: Qroaa flprea; UabU· 
lhbilltiea in forei1n currency: 1931: 2.5: 1939: 1.8: 1Mb: itiea in forei1n currency: 1938: 179; 1939: 397; 1940: 332: 
10.2: UU: 4.6: 1942: 111: 5.0: VI: 6.1; IX: 18.1; XU: 5.6; 1941: 265; 1942: Ill: 249: VI: 241; IX: 240; XII: 239: 1943: 
1943: Ill: 3.2: Yl: 4.1: IX: 5.5; XII: 8.0; 1944: lit: 8.,1: Ill: 237; VI: 255: JX: 253; XU: 251: 1944: Ill: 255; VI: 247: 
VI: 8.8; VIJJ:7.3. polandl The publlcetion of nturna of the \I'll: 2S3. Rou.anlas Por footnote• aee,followlna~ P•l•· 
Benk of Pohnd ••• auapen4ed in ~•.pte.ber 1939. The I iaurea 

-



TM>lo 11.-PIIINCIPAL ASSETS OF CINTRAL BANIS (continued)· 

Dlree& elat. on •aurtttee Total Gold and tontan uaeta GGwe,..nt ...... -· ...... -"'-••••- .... ••tic £11 Total C~rJUil lh&O ... , ad- to .... , credit. other .... t. 
ewreae7 lillll& lhll or: .... •.nc•• Total o.,. • .,_ ed- , ........ total UHtl 

rolollftC (laelAto~ OtiiOI' Gold ( ........ , OOllt 
....... (c)+(d)• ....... 

(Ia) + (i) to.,.,_ •••'-• or (o) + (bJ and dla~ ···- , ........ , ........ fo) +(I) 

ltUlo) 

• b c d • 1 g ~ i j k I 

·~· 
1943-~ •.•• 3,424 17,122 20,946 6,093 41,604 68, 643 46, l97 28, l16 74, 71l 4l, 86l 187, 221 

69,212 49,l94 ll, 671 81,065 44,9!2 19!, 229 l.ell (COJI.t'J} Ju.ac •• 3,424 17,ll8 20,762 6, 034 42,416 
86, 4l4 49,668 215,lll Sept •. l.421 17,333 20, 7!4 1,997 52,478 79, 229 !4,496 ll,9l8 

59, 600 ll, Ill 92, 735 56,200 2l4, 707 Dl:c ••• 3,213 17, 186 20,'469 s, 9t>4 59, ll9 IS, 772 

1944-\tar ••• 
June.: 3,256 4-1,692 «, '"' S,66S 76,214 126,827 69,!67 89, 137 ISB, 700 !2,977 llB, 507 
Sept •• 

1938-Dec ••• 6 11 17 
1939-Dec ••. ~ 8 13 
l91.iQ-3~c .... " 7 II !otal lssets 
13-11-)ec . •• 3 7 ' =loa I94l2-Dec ••• 2 1~ I2 
19;.03-Dec ••• 2 'l 9 
18 ... 1..-rlt.:"'..e •• I !2 13 

llal•- 1938-Dec ... - s. 5 S.l -
0>1 ... 19l9-Dec ... - s.o s.o -

1940-Dec ... - 6.8 6.8 -
l94J ... Dec ••• - 7 .I 7 .I -
1942-,.lar ••• - 7.0 7.0 -

June ... - 7.2 7.2 -
Sept .. - 7.1 7. I -
lkc ... - 6.9 6.9 -

1943-\tar ••. - 6.8 6.8 -
June •• - 6.8 6.8 -
Sept .. - 6. 8 6. 8 -
Ike ... - 6. 7 6. 7 -

1944-\lar .•. - 6.4 6., -
Ju.ne •• - 6.l 6.l -
Aug .•. - 6.4 6.4 -r .. «--

- 23 23 -
192~De: ••• - 20 20 -

total Assets 19.Jo-D"ec. •• - 28 28 -
1941-Du •• •• - 25 25 -= lJO 19u2-Dec ••• - 16 18 -
1~3-Dec ... - II 11 -
!9UU-1~i- .. - 8 B -

~- 19lS-Dei: ... - 717 717 l4l 
Peseta 1941-Dec •.• 14,537 441 14,978 562 

1942-Dec ... 14, s 17 S46 IS, 06l 451 
194l· June .. 14, S17 62l 15,140 627 

Sept .. 14,Sl7 I, 018 IS, 60S 512 
[lee ••• 14,44 I, 091 ll,ll4 l14 

194-4--"-r •.• 14.44: 999 IS, 442 510 
June .• 14,44l I, USI 1S, 494 4!4 
Auc··. 14, «J I, 06l IS, S06 us 

J 133~-!Je= ••. - a 8 " !Qt~J:l Asset! 11;. J-Dec ••• ~ 2 89 3 l :9-2-De= •.. ee 3 ?I 2 
;; ;-;.~ J.dW3-Dec ••• ~5 5 70 2 

!9~1J-ltlof ••• <3 . 6? • - 19li-Dec ...• - - - 102 
~ .... 1939-Dec ... - - - 2ll 

1940-Dec •.. - - - 462 
1941-Dec •.. - - - 641 
1942-Mar ... - - -

June .. - - -
Sept .. - - -
Dec ••• - 675 675 l48 

~: Col, 6: Tr~••ury bills held •• coYer for losses 
inc•~r~d b7 th~ Bank in respect of acricultural and urban 
credits, pl .. direct .dYancrs disclo.rd since June 1942. Col.f: 
Bill ,.rtfolio which is t~ ~t i~rtant itra included under 
I e..siited la~crly of Treasur7 bills rediscounted for ar~•~nt 
fir ... Col. 6: Clea~inc accounts plus forri&n assets set &side 
feY _,..cial ,.r,._a. Gt'oss fipru: liabilities in forei&n eur
naci••: 19H: nil; ltJ9: nil: 1940: 414: 1941: 34: 1942: III~ 
100': 1'1: U2: IX: 1,021: XII: 1,211: 1943: JJJ: 1,765; Yl: 269: 
lX: SJI; .Ill: 2H: 1944: Ill: • ; VJ:lSI,917:1X: • • Col. It: 
Jacl_.i .. j"'u •lj• .1r1 it~• called 'lundr7 sccounta' repres~nt• 
i .. ~.b~J, ~ern.ent borr .. inJ: 19JI: 5,469: 1939: 1,483: 
IMI: S,44f: IMI: 21,601: 1942: JJJ: 27,869: ·VJ: 16,501: JX: 
11.~ XII~ 20,126: 194J: Ill~ 2t,918: VI: 28,191: JX: 32~660; 

" 25 •6 30 8 38 16 100 
3 3• 50 28 7 35 15 100 
2 33 •8 35 8 ijJ II IOO 
3 28 38 25 I• 39 23 IOO 
3 23 38 25 I 7 •2 20 ICO 
3 25 37 25 I• 39 2' IOO 
2 22 37 "21 26 U7 16 10C 

- I. l 6.8 13.2 l.2 16.4 0.8 24.0 
- 2.7 7.7 ll.2 l.O 16.2 1.0 24.9 
- 2.S 9.6 ll. 2 1.6 14.8 l.l 2!.7 - I. 6 B. 7 ll. 2 4.l 17.7 1.7 28.1 

- o. 8 7.8 13.l 12.9 26.2 2.2 l6.2 - 0.5 7.7 19.2 12.5 ll.7 0.6 40 .. 0 
- 1.0 8. I 21.7 10.7 l2.4 O.l 41.0 
- l.l 8.4 24.2 IO.l 34.7 0.6 4l.7 

- 0.8 7.6 24.2 21.9 46.1 o.s !4.2 
- o.s 7 .l 24.2 27.7 !1.9 0.6 l9. 8 
- 0.9 7.7 26.9 25.2 52 .I 0.6 60.4 
- l.l 8.0 27.2 25.6 52.8 0.9 61.7 
- 0.4 6.8 l2.6 ll.l 67.7 0.8 7S.l 
- 0. 7 7.0 l2.8 l7 .l 70.1 l.l 78.4 
- 0.8 7.2 l2. 8 l7.2 70.0 1.1 78.l 

- 5 28 55 13 88 " IOO 
- II 31 53 I2 65 " 10C - I1 37 52 e 58 5 IOO 
- e 31 .. I6 63 e IOO 
- 3 I9 55 2• 79 2 IOO 
- 2 13 •• •I 85 2 100 - 1 9 •2 •• 89 2 IOO 

17 3,768 4, 847 2, Sl6 2,ll6 1, 218 8, 601 
22 2, 90S 18,467 488 26 497 2, 6ll 21,!86. 
2l 3,097 18,634 46l 24 487 2, 160 21,281 
25 l,l79 19,171 749 I 7!0 2, 604 22,S2S 
28 3,107 19,252 927 I 928 2, 668 22,848 
28 2, 907 18,983 994 I 99! 2, 246 22, 224 
28 2.905 18,88! I, 0!6 I I, 057 2,498 22,440 
28 2, 858 18,834 I, Ill I 1, 136 2, 639 22,609 
28 2,900 19, 279 I, Ill I 1, 136 2,SJl 22,946 
- "" 56 30 30 I• IOO - I• 86 2 - 2 I2 IOO - I5 88 2 - 2 10 IOO - 13 ., 5 - 5 IO 100 - 13 8" 5 - 5 I6 100 

4 so 156 707 Bl4 I, l41 466· 2, 16l 
4 409 646 679 l24 I, OOl 485 2, ll4 

21 2!6 7l9 lll 784 I, 137 628 2,!04 
6B 100 809 492 834 I, l26 711 2, 916 

918 610 632 1, 242 9!6 l, 116 
877 680 l4l I, 22l I, 060 l, 160 
785 707 sso I, 2!7 I, 129 l,171 

144 1, 367 7l8 580 I, liB 84! l,SlO 

)I.IJ: 40,369; li44: IJJ: : VI:35,071: IX: · . Salvador: 
Col. h: For chsn1es in vsluation, see notea to Annual Balance
sheen. Col. j; Grou fi1urea; liabilitiea in forei1n currencies 
(Of'cember): 193&: 0.1; 1939: 0.2; 1940: 3.6: 1941: 0.1; 1942: 
0,1; 1943: 0.2. Spain: The Bank of Spain raaumed the publi· 
cation of periodic returns in 1943 (see Fart II). Col. •: 
Treasury notes arisin1 out of the war 1936•1939 plus •Special 
debt '• Law of llarch 13th, 1942. Col. h: For valuation, see 
no~~~ to Annual Balance-sheet, Valued at the statutory parity, 
the JOid a1110unted to: 1935: 2,536: 1941: 129; 1942: 129: 1943: 
VI: 209: IX: 259; XII: 271; 1944: Ill: 295; VI: 317; IX: .117. 
Col. II: lncludln1 silv•r and the net balance of sundry accounts 
&weden: Su footnote on followin1 P•l•· ' 



Table II.-PIIINCIPAL ASSETS OF CENTRAL Bun (continued). 

Dtreet olat.e on 
lecurlttH Oold and tare~n .. e•t• GGYe ..... nt lon- Total -...... do-

Country arxl ~ .. ,.,._ .... t ••tta .Ul Ita to .,., ··- ~-. eredlte Toto I 
currency unit !114 or: .... ••acaa od-

otber ·-to 1000,000'&) rel&Uftl (.lnel.•U•· Total O•urn- ......... total UNto 
Ot~1' •mo. a 0.14 

to nota- oounu or (o)+(b) aont (c)+(d)• .... ,. -41 ... (II) +(i) 
s .... , ...... ,., eounto fa)+(/) 

bUb) 

a b c d e 1 t h i j ~ l 
• 

Sweden 194l-Mar ••• - 6ll 6ll !41 128 l,l04 7!7 604 l,l61 808 l,47l 
Krona l:ne •• - lSI lSI 496 8l 1,132 766 6!8 1, 424 t 794 l,llO 

pt •• - !47 S47 SOl 91 1, 141 824 619 1,443 866 l,4l0 
lll:c •• • - 62! 62S 49l 9l 1, 213 8!4 694 1,!48 906 l,667 -

1944-Mar ••. - !91 S91 4Sl 68 1, 112 928 604 l,ll2 948 l,S92 lune .. - 648 648 47l 81 I, 202 9SI 610 1,!61 982 l, 74! 
ept •• - 687 687 484 86 1,2S1 I, 001 601 1,602 1,034 l,89l r.,.. - - - 5 - 2 7 33 38 71 22 IOO 

1939-Dec • •• - - - II - I9 30 32 I5 ij7 23 IOO 
tota.Z Assets 19/JO-Dec • •• - - - I9 I IO 30 I• 3I "' 25 IOO 

= 100 
19~1-Dec ••• - - - 22 2 " 28 I7 28 "' 27 Iaa 
19~2-Dec ••• - I9 I9 I6 " 39 2I I8 37 2<1 10a 
191J3-Dec ••• - I7 I7 I3 3 3 33 23 I9 •2 25 IaO 
191JIJ-Sel't •• - 18 IB I2 2 32 28 I5 •I 27 10a 

switzerland ' 19l8-Dec •.. - lOS lOS 91 Bl 281 2, 890 280 l,l70 610 4,061 
Franc 19l9-Dec ..• - ll ll 81 Ill 292 2, 262 l62 2, 624 !6l l,481 

1940-Dec •.. - ll2 ll2 86 Ill l69 2,17l 999 l,l72 168 l,709 
1941-Dec ••. - 17 17 70 76 16l 2,878 679 l,ll7 140 l, 860 

1942-Mar •.. - 2! 2l 66 126 217 l,l94 Ill l,S77 19l l,989 
June •• - l l 66 Ill 226 J.u~ Ul l.lll 206 4. 017 
Sept •• - l l 66 71 142 l ,466 lOS l,l71 214 l,927 
J)ec ••• - 97 97 64 16! l27 l,l6l 62 l,627 2ll 4,207 

194l-Mar ... - I I 6l Ill ill l, 682 l6 3,738 242 4,161 
~une •• - I I 6! Ill 177 l, 749 62 l, 811 276 4,264 
ept •• - 16S 16! 6l 114 l44 l,838 92 l,9l0 261 4,l3S 

Dec ••• - I I 64 12l 190 4, 17l 83 4, 2!6 Ill 4,!79 

1944-\Jar ... - llO ISO 64 Ill l49 4. 299 89 '4,388 100 4, 837 
June .. - s s 64 64 Ill 4, 427 82 4, !09 88 4,730 
Sept •• - -. - 64 104 168 4,468 9! 4,l6l 67 4,798 

r·-~· 
- 3 3 2 2 7 7I 7 78 15 IOO 

1939-Dec .•• - 2 2 2 ~ 9 6~ IO 75 I8 IOa 

Iota£ Assets 19UO-Dec ••• - " " . 2 " IO 59 27 88 " IOO 

= 100 
19~1-Dec ••• - - - 2 2 " 7. I8 92 " IOO 
1SIJ2-Dec ••• - 2 2 2 " " 85 I 86 6 IOO 
19li.3-DBC, •• - - - I 3 " 9I 2 93 3 IaO 
1s••-sept .• - - - I 2 3 93 2 95 2 :oa 

Turlo!y 19l8-Dec ••• 142.7 - 142.7 49.2 IOl.S 297.4 l6.9 7.2 44.1 12.9 ll4.4 
£f, 19l9-Dec ••• 140.8 - 140.8 Sl.l 224.! 42l.4 3S .9 11.4 47.l 21.0 491.7 

1940-Dec ••. 138.8 110.2 249.0 !4.9 261.8 !72.7 110.1 l2.8 142.9 16.1 7ll. 7 
1941-De~ ... ll6.l 167.! 304.0 !4.2 l06.4 664.6 11!.4 60.8 IH.2 14.0 BS4. 8 

1942-Mar ••• 136,! 167.! l04.0 ss .6 l46.l 706.1 124.9 7l.l 198.2 9.6 913.9 
June .• Ill .0 2!0.0 lll.O ss .6 ll4.4 77!.0 ll7 .I 62.4 199.! 12.4 98~.9 

Sept •• 134.! 2!0.0 li4.S ll.J l6l. 7 80!.7 ll8.6 ll,7 192.l 12.4 I, 010.4 
IJrec ••• 134.0 2!0.0 l84.~ l6.l !02.2 942.! 14l .I 62,9 206.0 9.1 l,ll8.l 

194l-Mar ... 13l. 7 2!0.0 l8l.7 60.7 469.9 :Sl0.6 ISS .6 104.1 2!9.7 20.8 1,194.8 
~une .• 132.4 2!0.0 l82.4 61.1 409.l Rl2.8 197.9 64.9 262.8 13.9 I,IH.l 
ept •• lll.9 2!0.0 l81.9 62,0 4ll.6 819.! 201.7 69.6 27l.l 16.9 1,167. 7 

llec ••• lll.6 2!0.0 l81.6 ~1.4 471.4 914.4 201.7 9l.l 297.0 22.7 1,2l4.1 • 
1944-Mar ... llO •• 2!0.0 lBO. 8 60.1 498.2 9l9.1 2l8.7 96.4 lll.l 14.~ 1,288.8 

lune .• 128.! 2!0.0 l78.l ll.B !90.7 1,021.0 26l.O 81.0 l44.0 16. I I, l81.1 
ept!. 128,! 2!0.0 l7B.l ll.2 !70 •• 1 999,8 276.3 62.6 ll8.9 20.l I, ll9.0 

1938-Dcc ••• •a - •a Jij 30 a• IO 2 I2 " . 100 

1939-Dec ••• 28 - 28 I2 06 ~6 7 3 IO " IOO 

Iota£ Assets 1940-Dec ••• I9 I5 3• 7 37 78 15 5 20 2 IOa 
l9U~ -Dec ••• I8 zo 36 6 36 78 I• 7 2I I Ioo 

= Iao 19li.2-DIC ••• II 22 33 5 "3 8I I2 6 IB I 10a 
19:13-Dec ••• II 2a 31 5 38 7• I6 8 2• 2 Iao 
19Uli.-Sa9t •• 9 IB 27 ' "2 '3 20 5 25 2 IM 

Aseptelllber 23rd. 
Sweden: Col. b: Funds pleeed at the dhpo .. l of the Nat~ 1938: 395: 1939: 335: 1940: 111: 1941: 24•: 1942: Ill: • ; 

ional Debt office. Col. h: Valued at the book price. Valued VI: • ; IX: · ; XII: 446: 1943: IJI: 465: V1: 472: IX: 519: 
at 11111rlret price, the aold reserve •-unted to: 1939: 1,293: XII: 553: 1944: III: 605: VI: 623: (X:t.61· SWtt•.-
1940: ~72: 1941: 9.18: 1942: Ill: 1 162: VI: 1 297: IX: 1,348: lend: Col. b: •Rescription•• and 'Loan Fund' ucurlties. 
XIJ: 1 407: 1943: Ul: 1,443: vi: 1,459: fx: 1,570: XII: Col. h: For chanau in valuation, see notes to Annual Bal-
1,627: iM4: III: 1,770: VI: i,813: IX: 1,'!1110, Col. i:Yalued ance~aheets. T'W"key: Col. h: For esphnations, see notes 
•t the book price. The market value of the forei&n eachan&e to Annual Balanc:e•sheet. Col. i: The amounts shown repreaent 
holdinaa ia •hown in th• Annual Balanc:e-aheet. Gross fitures; almost entirely clearin& accounts. Gross fiaures; liabilities 
lbbilh ie• in foreicn currency: 1938: 84: 19.39: 23; 1940: in foreian currency: 19.38: 22: 1939: 4?: 1940: 35: 1941: 23: 
.14: 1941: 74: 1942: III: • ; VI: • : IX: • : XII: 28; 1943: 1942: Ill: 29: VI: 2?: IX: • : XIJ: 26: 1943: III: 27: VI: 
III: 37: VI: Jli IX: 31: Xll: 42: 1944: Ill: 38: VI: 40: IX: 23: IX: 36: XII: 34: 1944: III: 23: VI: 19: IX: 28· 
38. Col, i: Inc:ludlnc aold and eschan~e adjuat .. nt •ccount•: 



T.oble 11.-PIIINCIPAL ASSETS OJI' CENTRAL BANIS (continued). 

D1reet. ala.IM oa S.aurlties Total Gold and toretan aaaeta Ocw ...... at ...... 
Govern- -c--.r,. .... TeO JOt'- ... t ••ttc .lll Total lh&e .,, ··- ~-. oredtt.a other ....... 

eWN!IIeJ" ..S.t -or: .... ...... 
total a ... r- 114- Poratan Total ....... 

( ......... ) relaUIII IIICI.f.ll• O&hr ....... (~)+{d)<t 
Gold. .... , . 

o••uof (•)•(•} 
.... , 

-dto- (ll)+(i) to Ht•-..... ,,.. .... , ooomto fo) +(I) 
UUa) . a ~ c d e 1 i h i j ~ ! 

- ... of' 
1931-Doc ... - 1.7 1.7 1.8 - 3.5 26.7 8 .I 34.8 13.8 52. 1 

SOIIt.ll t.f"'"tca .1939-~c ... - - - 2.6 0 .I 2.7 30.2 8.0 38.2 
18 ·' 

59.0 
1940-!loc ... - 1.0 1.0 3.~ 0.2 4.8 44.6 0.! 45.4 32.0 82.2 £ S.A. 
1941-ilec ... - 28.1 - 28.1 43.9 0.4 44.l 33.1 105.5 - -
1942-N>r ... - - - 18.5 - 18.5 48.4 S.l 53.5 37.2 109.2 

June •• - 3.0 3.0 10.7 0.4 14. 1 56.9 1.1 58.0 45.2 117.3 
Sept •. . - - - 7.0 O.l 7.3 67.7 1.1 68.8 ss .9 132.0 
Ilec •.• - 2.8 2.8 7.l 0.1 10.2 77 .o 0.9 77.9 65.5 Ill .6 

1943-Y,r ... - - - 27.4 0.4 27.8 66.1 9. 2 7S.J H.l lSI. 2 
June,. - - - 28.6 0.6 29.2 70.8 12.0 82.8 60.2 172.2 
Sept .• - - - 20.8 0.4 21.2 78.8 12.3 91.1 66.8 179.1 
Ike ..• - - - 18.9 1.5 20.4 85.6 13.4 99.0 73.7 193 .I 

1944-\ll.r ••• - - - 9.4 1.8 11.2 88.4 22.5 110.9 76.5 198.6 
June .. - 3.5 3.5 9.4 2.8 IS. 7 90.9 22.3 113.2 77.9 206.8 
Sept .• - 4.0 4.0 9.7 2.3 1 ~- 0 95.3 19.3 114.6 S2.6 213.2 

1938-De.: • •• - 3 3 • - 7 51 16 s• 26 j 00 
1939-Dec ..• - - - • - " 51 1• 65 31 100 

forat lsscts 191'0-Dt:c ••• - 1 1 5 - 6 ~· 1 55 3Y JGO 
1941-Dec ••• - - - 27 - 27 -2 - "2 31 1CO = '"' 5 - 7 50 1 51 -2 100 ·•· 19tJ2-Dec • •• - 2 2 
1943-Dec .•• - - - 10 1 ); "" 7 51 38 100 
J94Jij-Sebt •• - 2 2 " 1 7 o! ' 5• 39 100 

Dotted 1931-lloc •.• 230.0 - 230.0 69.2 21.5 . 28.5 349.2 326.4 - 326.4 0.8 676.4 
I1JI&d- 19l9-0.c ..• uo.o uo.o lli.S 24.6 4.l 760.4 0.2 - 0.2 1.0 761.6 .. 1940-Doc ..• 630.0 - 630.0 171.5 20.6 4.0 Ill .1 0.2 - 0.2 0.9 834.2 

1941-Doc ••. 780.0 - 780.0 240.6 27.2 6.4 1,054.2 0.2 - 0.2 O.l 1,054.7 
1942-Mar ... 780.0 - 780.0 112.4 22.4 S.2 990.0 0.2 - 0.2 0.4 990.6 tne .. 830.0 - 830.0 145.1 20.6 5.5 1,001.2 0.2 - 0.2 1.4 1,002.1 

pt •. 110.0 - 880.0 140.9 21.7 2.4 '· 052.0 0.2 - 0.2 1.4 1,053.6 
!lee .•• 950.0 - 950.0 242.2 25.7 l.5 1, 221.4 0.2 - 0.2 0.9 1,222.5 

1943-~r .•. 9SO.O - 950.0 171.2 27.l 9.8 1, lll.l 0.2 - 0.2 1.2 l,ll9.7 
l.""··· ,000.0 - '· 000.0 233.4 27.6 4.9 1,265.9 0.2 - 0.2 0.9 1,267.0 

pt •• ,000.0 - 1,000.0 209.7 29.0 1. 9 1,240.6 0.2 - 0.2 1.7 1,242,5 
Ore ••. ,100.0 - 1, 100.0 292.0 ll.9 2.5 1, 410.4 0.2 - 0.2 0.9 1,411.5 

1944-Mar ••• ,ISO.O - l,ISO.O 186.0 26.7 1L5 1,378.2 0.2 - 0.2 0.4 1,378.1 lunc .. 1 lSO,O - 1, ISO.O 2H.l 26.9 1.2 1, 4l3. 4 0.2 - 0.2 0.9 1, 434.S 
cpr: •• ,200.0 - 1,200.0 229.2 23:4 4.4 1, 457.0 0.2 - 0.2 2.0 1,459.2 r-·, .. - 3• 11 3 • 52 •8 - "8 - 100 

1939-Dec ••• 75 - 18 20 3 1 100 - - - - 100 
ro:o; A_s~i:s 13~0-Du ••• 75 - 75 21 2 1 100 - - - - 100 

19,.1-Dec • •• .. - .. 23 2 1 100 - - • - - 100 = .:cc 19~2-Dec . •• 78 - ?8 20 - 100 - - - - 100 
19113-Dec ••• 78 - 78 21 1 - 100 - - - - 100 
l9~lJ-3e~t •• .2 - .2 15 2 - 100 - - - - 10~ -- 1938-Doc ... - - - 2,564 - 20 2,601 11,791 1 11,799 l68 14,768 suo- 1939-Doc ... - . - 2,4U - 18 2,59l IS, 209 - 1S,209 liS 18,117 

$ 1 'Mil-Ike .•• - - - 2,184 - 10 2, 274 19,761 - 19,761 275 22,ll0 1941-0.c ... - - - 2,2H - ll 2, 361 20, 504 - 20,S04 261 2l,l26 
1942-lolar ... 

. - 2,244 - 18 2,3H 20,495 20,495 l26 23, 176 - - -
June •• - - - 2, 645 - 14 2, 775 20,566 - 20,566 264 2l,605 
Sept •. - - - l,567 - 2l l, 774 20, S76 - 20, S76 233 24, Sil Dec ••• - - - 6,119 - 19 6,679 20,H4 - 20,H4 354 27, Sl7 

194J-•.&r ••• - - - s, 919 - 25 6,1?2 20,413 - 20,413 l71 26,976 June .. - - - 7,202 - 18 7, S76 20,2U - 20,224 lSI 28, lSi Sept .. - - - I. 919 - 24 9,384 20,011 - 20,011 J3l 29,728 Dr:c ••• - - - ll,S43 - IS p,239 19,766 - 19,766 330 32,lJS 
1944-ktr •.. - - - 12, 11 s - 74 12,S71 19, 42l - 19, 42l ll3 32,307 June •• - - - 14,901 - 24 ll,272 19,010 - 19,010 217 l4,H9 Sept •• - - - 16, SOl - 87 16, 94l 18,649 - 11,649 265 3S. 857 

1)d.a fll 8autb &t'rt.ea:: Col. k: Jncludina.the Gold Pre•i._ 
Acceu.c:. Odted ~ ~•ned shte•nts or the Juue 
... e-lri,. r..p.rt-..:nts,"CAJJ. •: Totel e.ount of fiduei•ry 
is-.c. Col. d: Go.ern.ent securities held by the Benkin& 
~rt.eat. Col. •: 'Other se-curities' held by tM S.nkina 
C...rt.~~~~t. C.l. 1: 'Dhcourua Mad adY•nce•'· Col. h: For 
espJ ... tienl, ~~~ not~• to Annu•l B•l•nce•lheetl. Col. i: 
lac:J_.j .. _,._held by t .. S.nkin1 Dtp•rt.ent: 1931: XJI: 
Sl.7: 1939: XII: 25.6: 1940: XII: U.J: 1941: XJJ: 28.5: 1M:t: 
Ill: Z5.2: t'l: M.2: IX: 42.2: XII: 26.8: 1943: Ill: 15,7: 
n: SJ.t; IX: JJ.I: XII: 11.6: 1944: Ill: 45.6: VJ: 19.4; IX: 

4~.1· United State.: Col. d: U. S. GoYern.ent aecuritiea, 
d1.~ect and 1u.,•nteed. Col. 1: Bilh dheounted plus indua• 
tra•l •dY•ncel. Col. 1: Tot1l Relerve Rank credit out•t•nd· 
inl• The fi1ures ahown include, in 1ddition to Col. d •nd I, 
'Other Reaerve S.nk credit OUtlt•nd1nl'• amountin1 to: 1938: 
17: 1939: 91: 1940: 8CI: 1941: 94; U42: IH: 93: VI: 116; U: 
184: XII: 471: 1943: Ill: 247: VI: 356; JX: 441; XU: 681: 
1944: lll: 311: VI: 347; JX: 344. Col. It: Gold C"!rtiflc•tea 
on hand and du.e fr~DI u.S. Tu••ury plua Redu~t ion Fund -F. R. 
notes, Col, 1: 8Jlla boulht, P•y•ble Jn forei1n currenciea. 
Col. It: 'Other caah'. Col. 1: Total of cole. f, It and lr. 



Table II.-PIIIXCIPlL !sans OJ' CKXTRlL Buu (concludod). 47 

Dinot elU.. • leeurltle• Ool4 a ad ton laD u••ta Ocwe ..... nt ·- Total -..... -Count1'J and 
, ...... _ ..,, Mette All lt.ah arr.&d- ~-. oredlta ·-· ,_1 

currenoJ untt lind otl .... ........ od- ·-to fOOt,ooo•a) .. 1aunc lMl.Cta- 'total ana..-
.. 1. 

,.,..q. fatal .. .. ,. ... OUer ~ .... O)+(tl)<t ... ....... eeuauor (a)+ (IIJ 4111-
. ...... 

(II)+ (J) ...... , ........ , _,. fa) +{I) 
bUll) 

tJnited 1 cont 'd). . • b c d • 1 t h i j • I ·- r«··· • - - - 17 - - 18 80 - 80 2 100 
$ 1939-Dec ••• - - - 1• - - i• 8• - 8" 2 100 

19/JO-Dcc ••• - - - 10 - - 10 89 - 89 1 100 
total Assets lBI.U-Dec ••• - - - 10 - - 10 89 - 89 1 100 

= 100 l91J2-Dec ••• - - - 22 - - 2" ., - ., 1 100 
l91J3-Dec ••• - - - 35 - - 38 ~~ - ~~ 1 100 
1911.11-Se~t •• - - - ·~ - - ij7 ,. - ,. 1 100 

lll"UgUOJ 1938-Ncw ••• - 18 18 40 103 161 10 I - 101 20 212 

~·· 1939-Doc ••• - 22 22 38 Ill 211 103 - 103 19 333 
1940-Doc ... - 2S 2S 3S 102 162 137 40 177 24 363 
1941-Doc ••• - 24 24 34 104 162 IS2 7S 227 24 413 
1942-Mar ••. - 32 32 34 109 17! 148 66 214 22 411 lune .. - 34 34 34 110 171 ISO 60 210 2! 413 

c:pt •. - 38 38 34 106 178 14! 42 187 24 319 
Dec ••• - 41 41 34 109 184 136 60 196 23 403 

1943-Mar ••• - 40 40 33 112 18! 136 93 229 20 434 
lune .. - 38 38 33 107 171 Ill 106 2!9 17 4!4 
ept., - 34 34 34 10 I 169 16! 118 212 23 47! 

Dec ••• - 24 24 34 99 1!7 184 131 31! 18 490 
1944-Apr ••• - 13 13 34 104 Ill 199 174 373 20 144 

~unc •• - 17 17 33 104 1!4 211 194 40! 21 !10 

r~z 
- 17 17 33 101 Ill 226 21! 441 24 'A' - ~ ~ 1. 37 $7 38 - 38 7 1 0 

1939-Dec ••• - 7 7 11 ., ~3 31 - 31 8 100 
totG l .Use b 19/JO-Dec ••• - 7 7 10 28 ., 38 11 •9 ~ 100 

=100 19111-Dec ••• - ~ ~ 8 2$ 39, 37 18 $$ ~ 100 
1911.2-Dec ••• - 10 10 8 27 ·~ 3• 1$ .9 ~ 100 
191J3-Dec ••• - $ $ 7 20 32 37 27 s• • 100 
,1911.~-Sel>t •• - 3o 3 $ 18 •• S7 3$ 72 • 100 

VeMzuela 1940-Doc ••• 24.0 - 24.0 - - - 24.0 11.4 7.3 91.7 0.6 120.3 
Bolinr 1941-Doc ••• 36.2 - 36.2 - - 4.8 41.0 124.3 40.6 164.9 3.! 209.4 . 

1942-llar .•. 31.2 - 3!.2 - - 4.! 39.7 124.3 !9.2 183 .! 8.4 231.6 
~une •• 31.2 - 3!.2 - - l.O 40.2 170.7 17 .I 191.2 4.1 242.! 
ept •. 3!.2 - 31.2 - - 7.6 42.8 183.7 33.0 216.7 4.1 264.3 

Dec ••• 32.2 - 32.2 - - 9.3 41.! 206.9 26.1 233.4 I. 9 276.1 
1943-l\IH ... 31.2 - 31.2 - - 3.2 34.4 120.1 33.2 214.0 2.0 290.4 

~unc •• 31.2 - 31.2 - - 2.3 33.1 241.1 34.3 . 279.8 1.8 31!.1 
ept •. 31.2 - 31.2 - - 1.2 32.4 217.9 34.1 292.4 10.1 33!.6 

(lee ••• 27.9 - 27.9 - - 0.9 28.8 273.3 42.4 31!. 7 1.4 3!2.9 
1944-Mar .•• 26.4 - 26.4 - - 8.0 34.4 307.2 47.6 314.1 7.3 396.1 

June •• 26.4 - 26.4 - - 22.1 41.1 331.0 33.1 371.1 6.0 42!.-
Sept •• 26.4 - 26.4 - - 21.1 !4.! 331.1 !7.1 39S.6 7.0 417 .I 

rs•o-D•c ... 20 - 20 - - - 20 73 ~ 79 1 100 
toto& .l.sseb J9U-Dec ••• 17 - 17 - - - 3 20 $9 19 78 • 100 

19~3-Dec ••• 12 - 12 - - 3 1' 7$ 9 8• 1 100 
=100 19~3-Dec ••• 8 - 8 - - - 8 76 12 90 2 100 

19~~-s.~t •• ~ - ~ - - ~ 12 7. 13 87 1 100 

n&~l&Yl& 1938-Doc •.• 1,628 600 2, 228 !16 1, 771 4, !II I, 910 644 2,!!4 2,662 9,731 
:1nar 193~-Doc •••. 1, 633 1,992 3,621 679 2, 223 6,!27 1,911 731 2,719 3,077 12,323 

1940-Doc ••• 1,621 8,380 10,001 671 1, 717 12,466 2,740 726 3,466 2,119 11,121 
1941-Mar .•• I, 621 9,163 10,714 669 2,24.0 13,693 2, 791 1,474 4,269 2,614 20,!76 

rotol .l.uet.s 11938-Dec ..• 17 ~ 23 ~ 18 .7 20 ~ 2~ 27 100 

= 100 
1939-D•c ••• 13 15 29 ~ 18 $3 18 ~ 21 2$ 100 
19UO-D8c ••• 9 ~~ $$ " 10 ~9 1$ " lP 12 100 

'CrNtia" 1943-April. 7,794 14,176 22,670 - - - - 4,026 4,026 I, 211 27,907 
Kuna tne .. 7, 813 14,349 22, 162 - - - - l,ll6 1,!16 1,260 29,001 

pt .. 7,1!9 21,074 28,933 - - - - 12,1!6 12,U6 1,219 42,341 
Dec ••• 7, 876 30,841 31,724 - - - - 13,113 13,SI.1 1,310 !3, 617 

1944-llar ••• 7,413 31,142 46,291 - - - - 17,094 17,094 1,1~ 64,!32 
June •• 7,!14 43,824 ll,331 - - - - 23,307 23,307 6, 693 11, 33t 
All..~ .. 7,!14 !!,917 63,431 - - - - 24, 113 24,JU 1,1!4 96,391 

rota& .l.ueb ll9ij3-A~U. 28 $3 81 - - - - 1• '" $ 100 
19U3-Dec ••• 1$ $7 72 - - - - 2$ 3$ 3 100 

=100 19UU-.I.Uf. , • 8 $8 ~6 - - - - 2$ 2$ 9· 100 

• Aupat 15th, the hat return publhhed. 

()dted &taU.: S.e footnote • previoue P•l•~ ~ Co.- J'u&•l&Yta: The flaurea ahown for ltereh U41 era reproduced 
bined atata .. nta of the laaue and Benkina D.pert .. nt. Col. 1: fro. the I eat rubliahad return of the Netiqnal Bank of Yuao· 
1neludin1·loana to GowunMnt er•clit i.natitutiona. Col. If: elnh. •Croat a•: The "C'roatl• St.ta Bank• haued ih flrat 
The inere•nt reaultina fr• the re•uluation of aold and aih•r return in ,.,.u 1943: Col. 1: ltoetlr clearina .ecounta atel•..:l
r•••r••• is included In col. j, CoJ, 1: Groee ficur••: lie• wancee .. einet elaL.e in forelan countrlee•, repra .. ntlnc ad• 
billtiea in fore ian currenci .. : 1938: nil: 1131: nil; 1940: w•cea tooecuprlna troop• (1143: IV: 2, 750; VI: 4,219; IX;. 9,0JI\' 
36; 1941: 72; 1942: Ill: 67; VI: 61: IX: 47: XII: 60: 1M3: XII: 11,734: 1144: Ill: 16,975; VI: 21,176; VIII: 23,973)·0rou 
Ill: te: VI: IS; IX: 84: XII: 71: 19441 IV: 107: VI: 119; IX: fl1ur .. ; lhbllltiee ln forei1n eurre..cy: 1943: IV: • ; IX: 
l.U·, Venezuela: Col. •: Credit a ta for .. r heue banks. 692; XII: 682: 1144: Ill: 529; Yl: 371: Ylll: 4JO. 



TABLE III.- RECORDED CENTRAL GOLD RESERVES. 
(In •illione of U.S. (new) dollar•) 

1931 1939 19.0 1941 1941 1943 1944 
&d of: Doc. Doc. Doe. Doe. Doc. Doe. Sept. 

:l.f't'tea • • • • • 288 318 ~a 0438 
~ria ..... . . 6 6 6 6 '. . . 

iu c..or..ao . 6 6 
i3 FvPt . S4 S4 .. 

lloroec<> • 
~h.Afrl~: 

3 3 3 6 778' OU.cm of 120 149 367 367 634 70S 

... tla .-rtca . . . . . 14, '701 1?,1159 aa..ooa 22,742 21,'731 21,013 20,830 
OUwla. 191 liS 7 s l l s 
UU~ed Suus 1. 14.H2 17.644 ll, 99S 22.737 12,726 ll, 931 20, 12! 

ceaual ud. s-tJt. .IMI'IO& • . 706 751 111!3 722 •1,100 •1,800 "2,000 ::;e•iac . . 431 466 3!3 3!4 6SB 939 
ia .. . . 3 3 3 9 II 12 12• 

)ra.1iJ.. 32 40 Sl 70 IU 2!4 291c 
Cllilc • . . 30 30 30 30 38 ll !6' 
CDl.-,iL . 24 21 17 16 ll !9 n' 
E<:uodo• • 4 4 4 l 16 19 4 

Glu.t:e-la. . 6 I 10 ll 
Jle:Kico. . . 29 32 47 47 39 103 220 
PenL . . .. 20 20 20 21 2l 31 31 
Sal'ftdor. . . 7 7 7 7 10 II 14' 
llrvpaf .. 61 61 90 100 90 118 141 
VCDHvda. . S2 S2 Sl Sl 61 19 110 

.. Ia . . 811:1 0800 - ·- . . 
China • . . . . . II 
lad.ia • . 274 274 274 274 274 274 274 ........ 26 26 26 26 34 91 
Japoa •••..• . . 163 163 163 
Net.hcrlaad IDdies . 10 90 1.0 236 
Ptlilippincs . 2 2 2 
Tll&il...L . - 32 36 - . . . •a,ooo *8.8110 ea,ooo ie.aoo "11,1100 "11,8110 ItO, 100 
Albaa.ia • 2 2 
leJ.ai.-1. . 721 714 734 734 73! 734 734 
llalp.ria.. 2l 2l 2! 2l 2l 
CzechoelOY&kia. . . 13 l6 ll 61 61 61 61 
~- . . l 
o.-..tt. . . . !3 l3 l2 44 44 44 44 
Estoaia • . . 16 13 
Fialaad . . . . 2! 27 14 4 4 4 4 
Fraac.e 1 • . . . 2,430 2, 709 2,000 2,000 2,000 2,000 2,ooo• 
Ge..-ay. . 4l 43 40 40 40 40 Greece. . . . . 27 27 21 

r.:c· . . 24 24 24 24 24 24 24 
I . . . 2 l 2 2 2 2 
Jtalr • . 193 144 120 
Lania.. . . . . 16 13 
l.ichuaia . . . . . II 9 
NttJie r l:aad... . . 991 692 617 l7l !06 soo Joo• 
Nctrway. " 94 
1'1>1....!. . . IS 14 
!'l>n-.pl. . . 69 69 l9 l9 l9 ·60· 60 ~a. . . . . 133 IS3 IS7 113 143 311 369• Spai.o•. . . . . (Sll' 42 41 91 104 • Soodea. . . 321 301 160 223 333 317 4!4 S.itzcrlW. 701 S49 l02 66! 124 964 I, 033 To..U,. . . . . . . . 29 19 .. 92 114 161 221' Ooited liocd-' . 2, 690 I I I I I I ""--oeU. ia.. • • • l7 !9 12 --· . 211 211 211 211 211 211 *211 .AIIIitnlia. . . . 2 2 2 2 2 2 .... Zcalaood: 23 23 23 23 23 23 23' 
Tacal (ncl..U"I U. 5. S. R.) • • . *211.100 *211,1100 *28,800 fl20,800 -:10,800 eat,aoo -ao,eoo 

• • • • • AprJ.I IIH· Au1u•t• Julr. April. June, 

ltroc i•l .. i .. &•ld IMid In Iachance Ecauallntlon •ndl •l•llsr funds (f•r detsih recsrdin& lnter.wl &old t:randen, ••• Part IJ). 

uu 1111 n•o 1141 1Na lkt Jh• 
U.i te4 Stat... • • . . . . . . t • • • • IG 156 48 2J 12 43 "'n 
... 11,... . . . • . . . • . • • . . . . . ... 17 17 17 17 r..... . . . . . . . . . . . . . . . . . 331 ... ,, 
u.ited D...._ . . . . . . . ·. . . . • . .. ,., ••76 292 ••u 
... ,. lt:H. "lept.._.,. 1938· •Au&u•t ltJt. T•t:•l &old holdi111• u reported I••• those held br t~ 
.... .t fa&J .... -..,.:n~Nr I, 1941 • 

.._ .. .,, ..... ,. •• tne. 
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TABLE IV.-VALUE OF WORLD GOLD PRODUCfiON. 
(In miJJiona of U.S, doJJara) 

1937 1938 1939 1940 1941 1942 1943 1944 
Jaa • .S.pt. 

Ahica. . . . . . . . . . . . 489 1111 1142 81190 •eoo •11'711 •1120 . 
Union of South Africa . . 411 426 U9 491 S04 494 448 *323 
Rhodesia. . . . . . . 28 29 28 29 28 27 23 •16 
Gold Coaot. . . . . 20 24 27 31 31 27 20 . 
Bel&ian Con1o • . . . IS 16 18 19 . 
Others. . . . . . . . IS 16 20 *20 . . . 

' 
Borth -rica 1• . . . . . . . . 288 3111 343 3116 3M 291 1'76 •tiM 

Canada. . . . . . . 143 16S 178 186 187 169 128 *78 
United States . . 144 149 164 169 166 121 48 *26 

Central -rica . . . . . . . . 311 38 *311 *41 *40 . . 
Mexico. . . 30 32 29 31 28 . 
Others. . . . . s 6 6 10 12 

(Nicaragua). . . . . (I) (2) (3) (fi) (7) (9) (8) 

South .a-rica • . . . . 49 1111 *61 •66 •611 *1111 •so . 
Colombia. . . . . . IS 18 20 22 23 21 20 
Chile • . . . 10 10 II 12 9 7 6 
Brazil. . . . . . . . 7 8 9 9 10 8 6 
Peru. . . . . 7 9 9 10 10 9 7 
Others. . . . . 10 10 12 13 ~ . 

Alita (excl. China) . . . . . 101 11'7 •1211 
Korea . . . . . . 30 37 *31 . 
Japan & Formose . . . -~ . . 30 *32 *34 . . 
Philippines . . . . . 2S 32 36 31 41 . 
India . . . . . II II II 10 10 9 9 

Others. . . . . . s s 6 s . 
• 

Oceania • . . . . 83 '73 '78 '79 *73 . . 
Australia . . . . . 48 S6 sa S1 S2 40 26 *II 
New Zealand & Fiji. 7 8 10 10 II 10 10 
New Guinea & Papua. . . . 8 9 10 12 •to . 

Europe. 19 21 20 . . 
Sweden. . . . 7 8 8 7 . . 
Others. . . . . . . 12 13 12 . . 

Total (J.pprox.) . . . 1,044 1,130 •1,2011 •1,290 •t,280 •t, 1110 *9110 . 
u.~s. s. a. (Approx.) 1 . . . (190) (180) . . . 

world (Approx.) . . ~ . (1,230) (1,310) . . . . . 
'sub-Total includes production of Newfoundland. 
lrfo precise and au.thentic data are available,; the series here shown represents rounded off avera&ea nf rou.1h esthn.
ates published in different sources. 

Source: Statiatical Year-Book ol the L••4ue of Nationa, 1941/42, (Ineludln1 Addendu. 1142/43). Table ,., as supple
mented by data compiled for a new edition at present in preparatlbn. R•te Gf conversion is Sl=O.I8867&r .... 
of fine 1old. 
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TABLE V.- PRINCIPAL ASSETS AND LIABILITIES 
OF COMMERCIAL BANKS. 

._ lan.t•au 

~~ Other --- afd aecurt't" -... ,._ Total 

~u ·--of': c- ot ~ .. .. ~~· .... ~alone• ~ ....... ·- Gowera- Otbolr -· •JIOI!d e-r•M Ot .. r ... ocr- '" eDta) ........ ""' 7••1• I -·- c.,. 1•1 

• b = d • ! t h i j k 

1938-Doc ••• 631 364 1,330 739 S22 262 73 3, 921 3, 791 
1939-Dec ..• 786 246 1,327 90S S20 297 14 4,09! 3, 913 
1940-Dec ... 730 282 1,4!4 882 449 261 S9 4, 124 3,940 
1941-Dec ... 164 206 1,461 1, lll 421 !44 4! 4, 888 4,!1! 
1942-U..r ••• 90! 141 1,4·33 l,ll4 469 lll ll l, 091 4,780 

L,llfte .. 1,034 Ill 1,4t,2 1,321 47! 797 !4 l, 331 !,031 
pt •. l,OSJ 191 f;486 1,291 461 794 l7 S,340 !,042 

Dec ••• 1, 090 1.93 I, 531 1,397 466 a.u • B2 !,610 S,U4 
1943-Mar ••• 1,206 218 1,469 818 !07 1,623 99 S, 940 !,!60 

jllfte .. 1,262 239 1,483 702 !77 I, 754 Ill "· 128 s, 758 
Sept •• 1, 213 287 I, SOl 627 !08 1, 734 ISO 6,024 s, 606 
D:c.:. 1,!09 H6 1,!!9 602 431 1,648 77 6,349 l, 9!8 

1944-!olar ••• 1, 809 !41 1,509 772 463 1,706 32 6,832 6,432 
lw.e .. I, 773 613 1,569 883 4!2 1,723 64 7,077 6, 689 ...... 1, 713 663 l,Sil 812 43! I, 703 ss 7,034 6,702 

1938-D.::c ••• 18 9 34 19 13 ? 2 100 
1939-0ec ••• 19 5 33 22 13 ? - 100 
l9t.~Dec ••• 18 ?, 35 21 11 7 1 100 
191JJ-b£C • •• 18 " 30 27 9 ll 1 100 
1~2-bec ... 19 " 27 25 8 15 2 100 
J9tj3-Dec ••• 2• 8 25 9 7 26 1 100 
l9c.tt-IVf ••• 25 9 22 12 ~ 2" 1 100 

lUI-Dec ••. 3!.1 219.6 37.9 362.6 319.4 
1939-llec .•• 37.2 292.9 46.7 376.8 329.7 
1940-llec ... 42.9 281.5 91.0 41!.4 359.2 
194-1-Dec ••• 47.4 278.0 101.3 449.6 379.3 
1942-ldar ••• 71.4 2.! 26! .o 107.7 3.1 4!9. 7 391.3 1.2 , ...... 7!.3 3.6 269.9 9!.8 3.2 4!8,0 319.1 1.1 

Sept •• 14.6 3.! 264.1 96.7 3.3 462.2 392.3 1.1 
~c ... 10!.2 3.1 249.6 111.4 3.0 490.0 419.4 1.3 

1943-l.ar ... 124.4 3.9 236.4 140.! 2.8 ll7 .8 447.3 0.9 
June .. 132.8 3.9 244.1 133.8 2.9 !21.0 458,0 1.0 
Sept •• 144.4 3.7 244.7 . 131.1 3.0 536.9 46! .3 1.0 
Dec .•• 164.! 4.1 23!.! 140.4 3.4 H7.8 488.0 1.1 

19«-\Jar .•• 197.4 4.0 224.6 1!4.9 3.3 !94.0 !26.9 1.1 
jllfte .. 217 .I 224.9 148.7 590.7 !40.6 Aua" .. 220.4 214.0 Ill. I 53! ,I 

~I.e-....... 
I 

3.6 
3.9 
3,7 
4.2 
4.2 
4.! 
4.1 
4. 7 

r-.. , 9 80 10 - 100 
: iJ3SJ-Dec ••• 10 78 12 - 100 

!.:a; .lss.?ts l~G-Dec ••• 10 68 22 - 100 
lft·J-De=··· 11 62 2• - 100 = :;,.c· 1 iJM2-:Jec ••• 21 I 51 '2• - 100 
13113-Du ••• 29 1 42 25 - 100 
I9t.: .. -\ar ••• ~3 1 3£: 26 - 190 

Bel&t- 1931-Dec ... 2,106 2,111 J, 747 6, 564 3,710 2,61 2,616 24,250 16, 313 1,473 H Fr.uiC 1939-Dec •.. 1,634 1,41J 2,903 5,747 3,012 1,47! 2,!16 20,984 ll,IH 1,1~: 29 
1940-llec .•• 2,205 189 6,210 !,109 3,160 1,129 2,007 22,083 16, 070 I, 3! 21 
I "I-Dee .•• 2,201 683 10,418 4,696 3,1'37 1,052 2,311 26,352 20,717 I, 20< 14 
1942-Mar ••• 1,380 61S 12,236 4,!75 3,671 976 2,601 27,166 21,!67 I, 268 16 L,-.. 7!0 700 14,222 4,721 3, 770 970 2,401 28, 8!0 23,403 1,20! 16 

pt .. 763 610 16,770 !,174 3, 806 943 2,571 32,037 26,267 I, 398 22 
Dec ••• 2,334 647 16, 611 !,!41 3, 642 1,018 2, 608 33,436 27, 46! I, 391 20 

1943-Mar ... 2,241 739 21,441 l,4H 3,862 947 2, 681 38,!1! 32,382 I, 48! 22 L,-.. 179 91! 23,466 !,362 3,121 1,062 2, 816 39,994 33,686 l,H2 21 
pt .. I, 0!7 1,004 21,H7 !,034 3,3!1 1,146 2,9!4 44,67! 38,017 1,747 14 Ike ••• 2,317 782 21,!14 !,402 3,97! 1,11! 2, 747 46,074 39, 4Sl 1,!71 13 

• ) Av~r .. • of Aucust ficures • 

Jet 
aount _,.,._ 
~) or 
o(-) ....... 

llllroed 

• 
+73 
+14 
+S9 
+4! 
+Sl 
+!4 
+!7 
+n 
+99 

+ill 
+1!0 
+77 
+32 
+64 

.+!! 

...-.-.: Ill beak•: ..-,,.,. not atat•d. Col, It: 'lhort~hl'• of other b•nk•. Col•. c .. e; Discounts overdraft• •nd aiJ other 
..._,,.._ •••• Col:•: ~lwdinc .,_~•• on Govern.e~t •ecuriti••· ••••*•· Cola, /.,:The a-.unt• •hown in~lude Tr•••ury billa:. 1938: 
C.l•. 1-1: blcllllla-c u.ee Dec_e.t.rer 1941 Trusury bath·~ ai~e 18.7; 1939: 23.2: 194('1: 41,4: 1941: 46,0: 1942: Ill: 49,5: VI: 
~u~h 'MJ G.wu-t bond• JUued to banb in eonnect1on •ath 39.6: IX: 40,1: XII: 58,3: 1943: IJI: 78.5: YJ: 60.8; JX: 55.0. 
1--..r•--. of tM crops • .-.tralla: 9 tr.ctinr banh: anuae for XII: 61.4; 1944: IU: 74.5; VI: 64,4; VJJJ: 57.4, Col. J: 193.1940: 
..,...,~,. ellllcd at •••• atao.n. Col. •: Jncludin& s,...cbl •u-ti• Total of Coh. •-It; thereafter, tohl ••uta, Col. J: Bilh ln 
...,..,,, •ith C aeaJth hnk: 1942: III: 27,6; VI: 36.8; IX: circuhtlon, BeJcS..: JJI banks; nulllber not lhted, C'ol, c: The 
J.I.:J:: DJ: M.6:: IMJ: Ill: 10.5: ¥1: 100.4;: IX: l06.2: XII: 124.5: ••unh ah~n conahted in"reunt yean •l•olt axcJuslval)' of 
Jt4-4: Ill: U. ... Yl: 171.6: YUJ:lll.8. CtJJ. It: fllotea and bills Treaaury billa, 



Tllble V,-l'RJNCIPAL !SSI!T8 AND LIDILITIIB OP COIIIIBRCiiL Buu (continued). 

IAaM 
Otber --...... Ccnaat.ry and 1t.o Dlo-

CUPHDOJ un1 t Bnd of: Cub ot oounto •• -(OOI),QOO's) eurrertt. or.t..r 
ll&tuft aeoount. 

• b c d e 

Belgt ... 19.U-Mar •.• . 
(cont'd..) June .• 

Sept •• r-·o 9 9 IS 27 
1939-Dec ••. 8 7 I• 27 

1ot~1 Assets lSliO-Dec •.• IO • 28 23 
- 100 19141-Dec • •• 8 3 39 I8 

19112-Dee ••• 7 2 •9 u 
19tJ3-Dec ••• ' 2 82 I2 

Bolivia 1940-~n •.. 66 39 39 87 
Bol.i.•iano c ..• 103 45 44 86 

1941-IJec ... 84 72 60 IJ5 
1942-Mar ••. 64 79 63 lSI lune .. 104 96 77 161 

ept •• 98 IJ5 18 170 
Dec ..• 246 148 74 186 

' 1943-Mar ••• 193 l6S 70 220 
~une •• 134 177 66 231 
ept .• 185 187 8l 235 

Dec ••• 194 174 79 25! 
1944-Mar ... 134 176 18 271 

June .• 178 188 81 310 

""''" 598 
{ 1B•o-Dec •.. 3I . I3 I3 2~ 

total Jsset~ 19111-Dec ... 21 I7 15 33 
19112-Dec ••• 33 20 IO 2o 

= 100 1~3-Dec ••• 2• 22 IO 32 
19411-Jvne •• 2I 22 9 38 

Brazil 1938-Dcc ... 1,246 4,719 5,223 
Cruzeiro 1939-Dcc ••. I, 117 S, 918 5,294 

1940-Dcc ..• 1, 091 5,501 7,329 
(Mllreis prior 1941-Dec •.• I, 337 7,149 8,74S 

to No•ember 1942-llec ... . . 
1942) 1943-Dcc •.. 

{ 1938-Dec ... • I8 I7 
total Assets 1939-Dec ••• 3 I• 13 

= 100 19UO-Dec ••• 2 la I8 
c'191Jl-Dec ••• 2 I2 I" 

Bulgaria 1938-Dcc ..• 94S I, S 13 I, 310 
Leva 1939-Dcc ••• 1,407 1,824 I, 309 

1940-Dcc •.• I, 221 1,149 l,SSl 
rota I As.ets ~I~38-Dic ... u 28 2~ 

= IOO I939-Dec .•. 23 29 2I 
19~0-Dec ••• I9 29 a• 

I 
canada 1938-Dec .•. 299 122 1,208 

' 
1939-Dcc .•. 331 141 1,337 
1940-Dcc ••• 3H 176 I, 321 
1941-llec ... 390 201 1,3BS 
1942-Mar •.• 384 IS9 I, S25 

l:ne .. 374 177 1,3S3 
pt .. 410 166 I, 2SO 

1lec ••• 438 212 1,386 
1943-Mar •.• 427 167 I, 219 

~une •. 490 21S 1,426 
ept •• S09 206 I, 246 

1lec ••• S60 267 I 400 

BeJ&lwc Por footnot~~t,o see previous paae. Boltvla: S banks. 
''ol. a: Cash avallable in the country (inc:lucUna aold: 1940: 1: 
14.4: XII: 32.4.; 1M1: XII: 51.2: 1942: Ill: 51.2: VI: 51.1: IX: 
51.1; XII: 51.2: 1943: Ill: .50.5; Yl: 48.0: IX: 48.0; XII: 
48.0: 1H4: III: 48.0; VI: 48.0)· Poreian ••ehanae, in
eluded in the ori1inal stathtics a110nc cash, isaiven inCoJ,h, 
COl. e: Includina advances to Govern .. nt and ~unieipelities: 
(1940: I: 28.7: XII: 10.7: 1H1: XIJ: 3.4: JM2: Ill: 2.1: VI: 1,9: 
IX: 4.2: XII: 4.0; 1943: III: 3.9: VI: 2.7: IX: 2.6; XII: 8.4: 
Bulgaria: 

Jnre•t•nu !let 
and ••cnD"ltlH ~~ -... -t 

Total 
~~ ·- l.tU.tr• 

lr•(eor- Ool-1 (oor- (+) or 
Oonr- 1te ..... u 

O&bllr :..-r.r- -t to (-) 
••rt& 

.... ..... , ....... 'tAl• I 
C•h l·l II> roe 

1 t h i i ~ l • 
42,649 
43,517 

15 ' II IOO 
I• 7 I2 IOO 
I• ' 9 IOO 
I• • 9 IOO 
I3 3 8 IOO 

9 3 8 IOO 

11 21 295 194 
17 21 33S 226 
20 28 409 271 
28 26 421 268 
27 32 503 312 
30 45 511 376 
29 43 748' 541 
35 so 770 S42 
43 29 697 475 
41 30 185 5!3 
43 48 809 511 
5I 62 808 568 
46 52 860 618 
48 . 8J2 614 

' 8 IOO 

' 7 IOO 
• 8 IOO 
5 8 IOO 
5 6 IOO 

39,873 II, 665 - -
42,022 12,523 1, 5;1 

-
.U,8S2 13,714 I, 93 -

812 S9,S94 16,SJ2 12 -
21,541 -
31, 510 -

IOO 
IOO 
IOO 
100 

393 S,37S 3,799 
3S1 6,207 4,480 
.U7 6,366 4,646 

7 IOO 
6 IOO 
7 IOO . 

1,336 127 114 3,431 2,920 61 - +liS 
l,S24 122 203 3, 822 3,247 129 - +83 
1,432 99 l1S 3,731 3,209 67 - +117 
I, 670 89 117 4,137 3,566 67 - +120 
I, 797 83 174 4,3S2 3, 788 65 - ·1-116 
1,801 81 184 4,194 3, 627 67 - +127 
2,2S4 IS 189 4,561 4,004 70 - +121 
2, 210 83 228 4, 767 4,202 IS - +lSI 
2,603 IS 206 4,914 4,366 77 - +142 
2,601 79 206 S, 233 4,613 81 - +138 
2,808 73 209 S,264 4,681 lOS - +118 
2 867 72 239 5,609 s 049 100 - +IS4 

1944: IIJ: 7.8: VI: 6.9)· Bru:U; All banks; ftu.
ber not stated. No fi1uree have been .. de publi~ for 1942•1944. 
Col. i: The difference bet .. en the total of Cole.a-h and Col. i 
consist of an item c .. led in the ori1lnal statistics 'Outroe 
t ituloa•. JJul&U'la: 84 banks. No -re recent bank ina data 
have been available for re~ent years except totals of in~est
-nts shown be low. fenada: Chartued banks. Col. c~ Di1counta 
ace included under d.e. 

1939 
xn 

1940 
XII 

1941 
XII III 

1942 1943 
VI IX XII Ill tnvesta~ents: 

All banks, •••••. , ••• , , • , , , • 
Of •hlch: Bia private banks . , , • , .•• 

Aarieultural and Cooperative Bank 

16.789 
1,800 
9,917 

19,202 
1,824 

10,799 

24,478 24,400 
2,863 2,860 

11,233 10,419 

24,131 27,912 33,396 35,833 
3,231 3,922 4,565 5,279 

10,416 11,167 14,034 l3,l27 



T .. le V.-l'aUCIP&L As811T8 UD LIAIIILITIES OP COIIIO!RC IAL BANIS (continued). 

'-"" 
O&bor ond---U7- 1'- Die-_.,. Cub of -to .. -·WAJ ..tt .:::. c--• ou ... ......... ) 

ueo-t 

• b c d e 

C .... • (:cmt•d:Jl944-Nlr ••• HI 249 I, 229 
$ l_une .. 647 316 1,3 8S 

pt •• 702 213 I, 261 

r·-~· 
9 " 35 

1939-De:c ••• 9 " 35 
rocal 1.u11ls lSGQ-Dec. • • 10 5 35 

1941-Dec ••• 9 j 3• 
=-100 19112-Dec ••• 9 " 29 

19113-Dec ••• 10 5 25 
zg,uu-Se~t.. 12 3 21 

('bJ.l~ 1931-0.c .•• 287 98 709 66S 93S 
Puo 1939-0.c ••• 229 98 774 680 1, 16S 

1940-0.c ••• 27! 147 920 674 1, 17 s 
1941-Doc ••• 290 179 1,199 692 1, 263 

1942-t.kr ••• 316 IS2 1,267 62S I,JJS 
June .. lSi 126 11 4.07 6!2 I, JSJ 
Sept .• 397 141 1, 431 649 1,377 
Drec ••• 312 183 1,477 634 1,436 

1943-Mo.r ••• 474 148 ,S43 641 1,446 
June •. !21 no I, 697 647 1,488 
Sept .. sss 170 1,714- 642 1,444 
Dl:c ••• 449 33 1, IS7 677 1, 462 

1944-Mo.r •• Si4 207 1,927 668 1,516 

I::: 633 204 , 127 678 l,S.U r ...... 10 3 2" 23 32 
1939-Dec ••• 7 3 2• 21 35 

.f"ot4l .l.s.sets lSIIQ-Dec •• • _ 8 " 25 19 33 
=JDO 19~1-Dec ••• 7 5 30 17 32 

1942-Dec ••• 7 " 33 1" 32 
1911-3-Dec ••• 9 1 37 1" 29 
1941J-.1Uf ••• 11 " 37 12 27 

('olCIIIIIta 1931-Doc ••• 23.0 s4.8 23 .I 
Poso 1939-lloc ••• 26.1 SB.I 28.0 

1940-Dec ••• 28.1 60.6 30.S 
1941-0.c •.• 26.0 72.8 48.1 
1942-Mor ••• 32.6 67 .I 47.3 

June •. 34.S 6S.2 46.2 
Sept .. 47.2 6l.l S0.8 
Dec ••• 41.9 70.1 S2.S 

1943-Mar ••• 59.1 78.4 S6.S 
L""" .. S7 .S 98.4 3S.3 

pt •• 67.9 99.4 36.7 
Dec ••• 60.3 107.8 36.0 

1944-'tar .... IS.9 107.5 38.4 J..:c.. 17.9 107.4 40.1 
... 1 101.3 109.3 43.3 

r·-·"··· .. 38 u 
1939-Dec. •• 15 37 18 

fot41 b.seU 191.JO-Dec. •• 1'1 37 IB 
=lOO 1941-Dec. •• 111. 39 25 

1~2-Dec... 20 33 25 
1~3-Dec... 214 . •3 Jij 
l~JJ~-A'Uf··. 33 35 I• 

CO.t.e Ilea 1931-lloc ••• 7.9 6.3 1.7 10.4 22.6 
Col& 1939-Doc." •• 1.1 6.1 2.2 11.6 27.0 

1940-Doc ••• 8.6 S.9 6.9 12.3 32.1 
1941-Doc ••• 7.1 6.3 9.S 14.3 36.! 
l94241ar ••• S.6 6.6 7.9 12.7 38.! 

June .. 6.1 7.0 7.4 13.8 37.3 
Sept: •• 23.1 7.0 6.9 9.1 36.0 
Dec ••• 28.1 6.9 IO.S 9.6 37.5 

c...-.: lee footnote- on pre-•iou• pqe. Chile: 18 benb. Coh. 
c. d ... •: lacludiftl •d••nces to GoYern.ents: 1P38: 8: 1939: 
116: lMO: 142:.1941: 143; 1942: 143: 1943: JJI: 143: VI: 182: 
IS~ IM: .Ill: JU; 1944: Ill: 145: VI: • : VIII: J44. The dif. 
fe,..ce IN•-•• tlw ficures ciYen •bcnre •nd thou in the ch.pter 
.. Oile i• P'•rt II •re d1N to the f•ct tha.t the returns •re Pre
p ...... •iffe•eat d•t••· Col. i: Total of col•. •~h. Col. k: 

lJWHt.enu ... 
and. aeourltlH Duer... Due to -· bonb Total Total b- Rocl!t cluatra. 

(cor- balanae (cor- \'")or --·to ~·JIOI!d . .... Oo'rern- O&Nor r:..-r.r- -· \>:n\:1 ""' 
... enta) 

~-~le I ebroAd. c.,. J•l 

t i h i j 

-
I • 

3,079 77 206 S,S89 S,OJS lOS - +117 
3, 279 79 302 6,210 s, 627 126 - +194 
3,372 78 202 6, 043 S,4S8 107 - +ill 

39 " 3 100 
.o " " 100 
38 " 5 100 
.o " 5 100 
•e 5 5 100 
51 3 " 100 
56 I 3 100 

20 Ill 81 2, 930 2, 162 so 74 +20 
17 140 143 3,246 2,392 30 126 +IS 
19 140 162 3, S12 2,476 27 219 +94 
26 139 188 3, 976 2,80! 18 378 +14! 

' 4S 137 216 4,093 2,978 2S 322 +160 
41 130 211 1·271 3, 130 26 336 +1S7 
39 144 20! ,383 3,414 21 1S9 +148 
39 144 266 4,491 3,314 29 261 +213 
38 146 207 4,643 3,!67 26 1S7 +lSI 
37 1S2 219 4,971 3, 961 32 46 +1S3 
31 163 198 4, 917 3,862 22 92 +138 
57 168 313 S,OI6 3,78! 20 217 +2!3 
!4 171 313 !,370 4,149 17 196 . +248 

2! 188 299 !,698 4,443 24 190 +216 

1 " 3 100 
1 " " 100 
1 " 5 100 
1 3 5 100 
I 3 6 100 
I 3 5 100 - 3 5 100 

22.4 3,6 2.1 143.4 86.9 2.! 6.1 -1.6 
21.8 3.8 3.8 1S8.4 97.2 7.4 7.4 -4.8 
2S .s 3.8 S.3 162.6 109.7 8.4 s.o -s.s 
23.! 4.4 4.4 189.0 122,1 6. 7 IS .8 -4.2 
24.8 4.3 S.9 191.6 136.3 6.1 4.9 -3.S 
26.1 4.3 S.9 192.0 140.8 S.3 0.9 -2.3 
28.8 4.3 S.2 207.9 1S6.6 !.2 0.1 -2.6 
28.0 4.S S.9 213.0 161.1 3. 7 - -0.9 
37.2 4.4 8.8 2!3.9 198.2 4.0 0.2 -o.s 
27.2 4.4 7.7 239.4 186.2 s.o 6.7 +0.3 
24.4 4.8 S.9 246.8 197.4 4.9 1.7 -2.S 
26.0 4.8 6.3 2S I. 2 198.4 s.s 2.4 -i.9 28.6 4.8 6.6 281.9 230.2 4.6 I. 0 - .s 
34.1 4.8 7.4 29S.S 240.3 4.7 1.6 -1.1 
32.3 s.s 8.2 312.8 2S7 .3 4.7 1.3 -0.2 

10 - - 100 
I" - - 100 
16 - - 100 
12 - - 100 
13 - - 100 
10 - - 100 
10 - - 100 

2. 7 8.2 !9.8 44 0.1 - +7.8 
2.6 6.6 64.2 .47 0.4 - +6.1 

2.2 o.s 6.2 74.7 S3 0.4 - +S.3 
1.9 0.6 7.8 84.7 S6 0.3 - +6.9 
1.8 0.6 12.4 86.1 62 0.4 - +II. I 1.1 0.6 13.4 88.1 64 0.2 - +11.4 
1.7 0.6 9.7 9S.S 7S 0.9 - + 7 .I 
1.7 o.s 12.1 108.2 89 0.6 - +10.8 

~ to foreian banb only. Col.,ta: 13 banh, Col. •: Jncludln& 
.. nee Sephmber 1943 c,.,puhory depo1ih with the B•nk of the 
Republic (Decree of sipte.ber 10th, 1943). 1943: 1X: 16,0; XII: 
16.2: 1944: Ill: 19.4: VI:.; Vlll: lt.6. Cole. 1~•: Jnvnt-nh 
of eevin1• depertment•, COlt& Rtea: All bank•• includina the 
Co..erciaJ Depertment of the Netionel Benk of CoeteaRice, 



Table V,-l'RINCIPAL AssETS AND LIABILITIES. OF COIIIIBRCUL BAND (continued). 

'-"" 
Other an! advancH 

C01mtry oncl u- Die-
CUI'NDCJ' unit - 0,., Cub or counte •• ·-fOOQ,OOO'a) C'lr!'eat OtMr 

D&ture 
account 

• b c d e 

toeta Rica 1943-Mar •.• 3!.9 6.7 II. 7 10.~ 31.4 
Colon (cont 'd) June •• lO.l 6.6 7.! 10.9 40.0 

Sept •.• 47.4 6.j 10.0 10.0 41.3 
~c •.• 40.l 6.0 13.~ 14.3 41,6 

1944-Mar •.•• 40.9 6.0 13.9 1!.4 43.0 
~une •. 40.l !.9 12.9 12,q 4!.1 
ept •. 

r·h· I3 ll 3 I7 38 
1939-Dec ••• I3 IO 3 18 •2 

total Assets 1911-0-Dec ••• I2 8 9 18 "3 
= lOQ 19#1-Dec ••• 9 8 ll I7 "3 

l91J2-Dec ••• 27 6 IO 9 3~ 
1~3-Dec ••• 32 ' ll ll 33 
l~U-Jt.M •• 

Cuba 1'139-0.c ..• l0.6 2.4 69.1 
Peso 1940-0.c •.• 41.4 3.3 67. I 

1941-0.c ... 40.7 3.1 60.3 

1942-June .. 86.0 3.6 !9.9 
Dec ••• 83.9 3. 7 68 .I 

1943- June •• 04.4 !.2 8!.9 
Dec ••• 38.4 4.9 77.l 

{ I939·Dec •.. 32 2 •• 
tataL Assets 19JJO-Dec. •• 28 2 •8 

= 
100 

19Ul-Dec ••• 2' 2 37 
19112-Dec ••• 32 I 28 
l9JJ3-Dec ••• "7 2 28 

oennark 1938-0.c ... 229 447 1,099 446 
Krone 1939-0.c ... 211 4!4 I, 197 477 

1940-0.c •.. 4!0 382 I,Ol9 477 
1941-0.c .. , 9!2 281 I, 019 4Sl 
1942-llla r • • , ,044 262 9l4 4S4 

§une .. 1,207 274 971 460 
ept .• 839 366 I,OOS 468 

Ilec ••• 828 362 I,Ol2 470 
1943 Mar ... 946 360 987 468 

~une •• I, 130 310 972 477 
ept .. , 198 236 

O.c •.. 1,548 218 904 477 

1944-Mor ... l,H7 207 8S3 480 
june •• . r·h< 7 I3 32 I• 

1939-DBc ••• 8 13 Jij I• 
toto z Assets 19~0-Dec .•• I2 10 28 10 

= 100 • 191.11-Dec ••• 22 8 23 ll 
l9ij2-Dec ••• I7 7 22 IO 
19~3-Dec •.. 27 " I' 8 
191.111-Nor ••• 2' 3 10 8 

DOIItnloan 1938-0.c •.. · 1.3 0 .I 0.7 2.9 
Republic 1939-0.c ••. l.l 0.1 0.8 3.6 

($) 1940-0.c ... 1.7 0.1 0. 8 3.1 
1941-0.c ..• 2.0 0.1 0.9 3.3 
1942-Mar .•. 2.3 0.1 0.9 3,4 lune .. 3.0 0.2 0.8 3.2 

ept •. 3.2 0 .I 0. 7 3.4 
Dec ••• 3.4 0.2 0.8 3.6 

1943-Mar ... 4.3 0.1 0.8 3.1 
june •• 4.0 0.2 0.8 3.9 
Sept •• 4.l 0.2 1.0 3.2 
Dec ••• 4.4 0.2 1.0 3.9 

1944-Mar •.• 
June .. 

Coeta Rica: Se-e footnote on previous peae. Cdla: All banks, 
Col. b: Cheques for cleerina. Col. h: lneludina the (ollowina 
aiDOW'ItS due h0111 ba"h abroad: 1939: 0,9; 1940: 3.4: 1941: 23.6; 
1942: VI: 90,4: XII: 71.0; 1943: VI: 45.8: XU: 30,9· Col. i: 
lncludina acceptances, Col. 1: Item entitled U.S, Treasury, 
.,..._,.lc 162 baUa, Cob. c, 1·1: It h belhved that about 

tnveet.•nc.. .. , 
,m eecurltle• ~-'-

_.., -bibb Total Total ......... Rod to- ••rr• (co ..... baluw:e dopoelte (eoP- (+)or 
Gover- obHt ~pend oounte 

Otber ··:r.r- .., (-) 
eent en e) ,_ ente) bUlb 'r .. le I 

Cet. J·l -·-t t h i j ' I • 
1.6 O.l 10.9 117.3 98 0.3 - +9,0 
1.8 0.4 12.l 130.2 Ill D. 7 - +9.1 
1.6 0.4 10.7 127.7 108 1.0 - +8.0 
1.6 0.4 8.9 126.9 106 0.4 - +7.1 
1.8 0.1 10.9 108 0.8 -
l.l 0.1 13.8 112 1.0 -

" 1• IOO 

' IO IOO 
3 I B IOO 
2 1 9 IOO 
2 - ll IOO 
I - 7 IOO 

12.l 1.2 1!8.4 128. I -
12.6 3.8 146.8 128.8 -
12.4 24.1 163.6 139.7 -
II. 8 91.3 274.7 199.1 !2.0 
12.9 71.7 260,8 188 .I l2.0 
12.9 !4.2 290.! 2l0. 8 12.1 
11.9 3!.0 293.9 26!.9 0.4 . 

8 I IOO 
9 3 IOO 
8 15 IOO 

' 27 IOC 

" I2 100 

603 198 3,266 2,30! 304 14 +29 
618 213 3,418 2,4ll 2!1 16 +60 
791 198 3,608 2,614 271 - +32 

1,007 2l7 4, 247 J, 116 410 - +19 
I, 06! 296 4,296 3,197 4!4 - +13 
1, 072 31! 4,60S 3.400 481 - +14 
I, 169 496 4,607 3,4!8 467 - +17 
I, 216 493 4, 839 3, ll2 46l - +14 
I, 210 710 4,.902 3, 617 600 - +13 
I, 287 920 5,402 4, Ill 712 - +10 
1, 316 -
I, 3S6 I,Ol6 !,828 4,20~ 840 - + 6 
l,l82 1,243 6,141 4,!20 919 - +14 

4, 787 -
I8 8 IOO 
I7 8 IOO 
21 5 IOO 
23 B 1,00 
25 IO IOO 
23 I8 IOO 
28 20 IOO 

- . 

. . . . 
one-third of the bill portfolio and t-.o•thirds of the securitie-s 
•r• Gove-rnment p•per. ~can RepUblic: 3 banks. Col. a: In· 
cludin& United St.tu eurnncy: 1938: 1.2: 1939: 1.2: 1940: 1,6: 
1941: 1.8: 1942: Ill: 2.1: VI: 2.8: IX: 3.0: XII: 2.9: 1943: 
Ill: 4.0: VI: 3.7: IX: 4.2: XII: 4.1. Col. d: lneludina other 
short-ter• lo•na. Col. e: ~atly .orta•a• lo•ns • 



Tal>le v.-PIIINClPU .f.ssns AND LuiiiLlTliS OF COIIIIBRCIAL BANIS (continued). 

._ 
Other 01111 .......... 

c-trr- ·- os .. -or: Cull or OOlmto .. _ ... t ..=. CWNM 0\Mr .......... ) 
HO-

• b c d • 
!!e-... 1931-0.c ••. 2J 2 74 32 

s..c .... 1939-0.c ••• 22 2 83 37 
1940-Dec ••• 38 3 81 60 
1941-0.c ••. 47 4 IS 72 
1942-):ar ••• ss 169 

I 

l.une .. ss 184 
pt •• S8 204 

[lee ••• 87 209 
1943-Nar ••• 116 . 216 

l."""·· 133 2S4 
pt •• 113 2H 

Dec ••• 99 272 
1944-Mar •. liS 281 

June .. 101 282 
' r-·- 15 1 •• 20 

1939-De:: .. 12 1 •5 .~o. 
~o:al .lssets 19<J.o-De: •• 17 1 37 21 

= 1 '){) 1~1-/Hc ..• 18 2 33 28 
1B:.o2-De:- ••• 25 s; 
19fi3-Der, .• 19 ~~ 
!~~-J .. ~ .. 20 5~ 

EOPt 1931-0.c ••• 36.1 
£L 1939-Dec ••• 31.6 

1940-Dec ••• J0.7 
1941-0ec ..• 31.0 
1942-)lar ••. 

l:"··. pt •• 
Ike ... 32.9 • 

1943-\l:ar ••• 
June .• 
Sept .• 
Dec ••• 

F1Jiload 1931-Dr:c ••• 1. 2J.; 1,187 2,S90 4,$14. 
:\larkka 1939-0.c .•• -.-i~ 1,931 2,172 4,860 

1940-Dec ••• 1,1. : 3,827 2, 134 5,060 
1941-Dec ••• 2, OJtt 2,J28 2, 374 S,1SO 
19.12-Mar ••• 1,511 . 1,420 2,222 S,734 

June •• 1, S49 4,ll1 2,313 s, 131 
Sept •. 1,98S 3,664 2,-344 S,916 
l.kc ••• 1, 639 3,071 2,397 6,327 

1943-t.lar ••• 2,002 3,Sl3 2,478 6,47J 
June .. I, ISS 4,304 2,609 6,723 
Sept .. 1, 7114 S,473 2,66S 6, 80S 
Dec ••• 2, J32 4,729 2, 7J9 7,142 

1944-llar •.• 
June •• 
'jq>t •• 

r-·- 9 1• 20 35 
1339-Dec •• p B 22 37 . . 

r~:!ll JBers 1 ;,t. -;-Dec •• 12 2• 13 31 
=;;:;r, 1 ~1-!Jec •• 11 1ij 13 32 

1 d&o2-D€-: • • 8 Jij 11 29 
19~3-Dec •• 9 18 10 27 
~9 .... -l1J.t •• . 

Jnre•t..enu .. t 
and seeurit.l" 

.,...,._ Doaoto -t 
bUlb Total Total bonb 

(COP- ~ 4•tr• 
(oor- balenoe \'")or ....... _ 

0\Mr .. ~- -· opol!d 
b:..\;1 ""' onol '" ente) 

'ta.le I ebro..S c.,. J-1 

! i h i j k ! • 
8 6 lSi 89 4 23 
9 7 186 97 7 28 

10 s 219 12S 7 32 
II s 260 144 6 40 

10 281 IS4 6 40 
II 6 291 174 7 61 
9 s 314 187 6 43 

11 s J4S 219 6 4S 
12 10 392 243 9 S2 
IS 10 461 287 12 ss 
47 8 481 290 10 61 
73 7 510 304 9 69 

so s SJ2 320 9 76 
77 6 SIO 304 8 78 

5 3 100 
5 " 100 
5 2 100 

" 2 100 
3 1 100 

I• 1 10C 
B 1 ](.;;) 

u.s 
14.0 40.6 
32.1 S4.7 . . 
ss. 2 81.0 

89.0 
78.6 
80.9 

74.9 • 107.6 
126.9 
141.6 
IS7. I 
181.0 

I,S92 606 13,246 10,1SS 310 - +21 
1,413 H6 13,178 10,766 us - +138 
1,79S 484 16,073 13,488 144 - +S9 
3, 771 SS2 lP, 110 14,828 1S3 - +10 
4, SIO 481 18,991 H,889 IS6 - -16 
4,922 4S9 20,433 17,041 313 - -IBJ 
6,174 440 21,812 17.620 369 - -246 
6, 349 SBJ 21,661 17. 931 «4 - -316 
6,483 S31 22, 866 19,499 371 - -2S2 
6,917 608 24,633 II, 007 2S6 - •143 
7, U9 704 26, 129 22, 270 274 - -142 
7,379 497 26, 622 21, 681 3S2 ., -2U 

23, 278 -
24,998 -
27. 136 -

12 5 100 
11 • 100 
11 3 100 
21 3 100 
29 3 100 
28 2 100 

Col•. d-1: 7 b•nk•. Col. i: 8 b•nk•. Finland: 9 bank•. Col. c: 
lncludins Tre••urr bill•. 

. 



T.Wlo V,-l'IUNCIPAL AsSETS AND LIABILI'I'II!S OF COMIII!RCIAL 11UI8 (canrinued). 

U&no 
OtbeP ---c-t•r and 1- Dl.-

CUf'NftOJ an1 t lindon c- or -·· ... ..:=. (000,000'•) e u.rront. ou .. , 
areowtt 

• b c d e 

France 1938-Dec ••. 4,436 279 2S,BB7 7,638 1,574 
Fru.c 1939-Dec ... 5,224 617 35, 188 8,636 1,316 

1940-Dec ••• 7,566 684 56, 176 9,427 1, 498 
6 blllllro 1941-Dec ••. 7, 542 H6 77.429 9,488 I, 484 

1942-Dec ..• 9, 090 I, 259 91,200 11,394 2, 771 
1943-Dec ... 9,798 919 111,790 10, 082 9,249 

l93B-Dec •.. 10 - 58 18 3 
tota.l Assch 1939-Dec ••• 9 - 80 15 l 

=zoo 19410-Dec ••• 9 - 88 Jl 1 
19111-Dec ••• 7 - 75 9 1 
J9ij2-Dec •.. 7 1 75 9 1 
ISJJ3-Dec ••• 7 - 82 7 l 
1938-Dec ••. 401 41 1, 7JI 688 23 
1939-Dec .•. 496 3S I, 794 6)2 19 

2 banka 1940-Dec .•• 370 22 3,346 618 1 
1941-Dec ••• 539 33 6,804 562 I 
1942-Dec ••. 293 31 9,377 Ul H 
1943-Dec ••• 305 28 11,700 224 Sl4 
1938-Dec ... 8 - 38 1• -
193g-Dec ••• 9 - 3• 12 -

total Auets 19~0-Dec ••• 6 - .53 10 -
=100 1911.1-Dec ••• • - 71 8 -

19112-Dec ••• 2 - 72 7 -
1811.3-Dec ••• 2 - 77 1 • 
1931-Dec ••• 4, 837 320 27' 645 8,326 1,597 
1939-Dec ••• J,720 652 36,982 9,268 l,JJJ 

I blllllro 
1940-Dec •.• 7, 936 706 !9,522 10,045 I,SOf 
1941-Dec ... 7,901 619 84,233 IO,j)50 1,485 
1942-0ec ••. 9, 383 11290 100,517 12,275 2, 836 
1943-Dec ••• 0,103 947 123,490 10,306 9, 783 r .. , 9 1 .5• 15 3 
1939-Dec ••. 9 1 .58 z• a 

total Ass'ets 1~0-Dec ••. 9 1 57 11 2 
=lOO HI~ I-Dee •.• 7 1 7.5 9 1 

111112 .. Dec ••• 7 1 7. 9 2 
19li3•Dec ••• 6 1 7.5 8 8 

All b-• 
1943-Mar •.. 1, 163 I, 779 ISO, 818 17' 168 16,738 

Sept •. 1,292 1,719 170,280 17,341 16. 204 
total Assets {J9ijJ-Nar .•• .5 1 69 8 8 

= 100 se~t .. 5 1 71 7 7 

Ge ....... y 
Reichs11art 1931-0ec ... 342 J,,nl 2,390 351 

1939-Dec ••• 404 4, 765 2,679 256 
1940-Dec •.• 510 7, 422 2, oss 233 
1941-Dec ••• 621 9,323 2,474 186 
1942-Dec ..• 714 11,282 3,194 251 
1943-Dec ... 919 13,514 4,138 215 

r~- • 39 27 • 
1939-Dec ••• • .7 28 3 

totol•Assets l91J.O-Dec .•• • 57 16 2 = 100 191.11-D•c • •• • .59 16 2 
1942-Dec .• • 82 17 l 
l9u3-Dec ••. • B• 19 1 

Guate ... la 1938-Dec ... 1.4 5.3 
O..etzal 1939-llec .•. 0.3 4.6 

1940-0ec •.. o. 8 5.0 
1941-Dec ... 1.0 3.6 
1942-~lar ... I. 3 3.6 
1938-Dec .• 17 55 

rota' .buts 1939-Dec ••• • 5.5 
e 100 19UO-Dec ••• 12 72 

19/Jl-Dec ••• lj 5.5 

France: For coveraae of serie• ahown and for eo-poaition of 
ite••• ••• ~•rt II. Ger.an,: Bia Berlin Banks. Guate .. la: No 

IIII'Ht.nu 
ant ••ourttlu Daei'Paoo Daeto 

bub Totol 

~rt 
bUlb -ceo .... balaace (eor-.... ,. .... ··:r.l"' -t lto ••JtOnd OCitn .... enol '" ente) 

fHl• I 
C•l• J·l 

1 t h I j • 
139 143 5, 285 46,350 41, 02S 
144 142 5,000 58,415 51, 835 
165 141 

"· 094 
82,019 76,213 

182 20 I 4,953 102,77 96,625 
513 4,939 122,399 113,901 1, JU 
!43 5,510 149,083 136,308 4,728 

- - ll lOO 
- - 8 100 
- - e 100 
- - 5 100 . - • 100 

- 3 100 

516 I 173 878 4, 92 8 3,661 
708 I, 259 s ,3 29 4,009 

699 I 34 950 6,213 5,060 
866 38 691 9,549 8,024 
892 54 I, 074 12,994 11,237 

998 I, liS IS, 222 11' 963 I, 023 
12 I • 18 100 

13 2• 100 

I~ r 
1 1.5 100 
- 7 100 - 8 100 

7 7 100 
725 I 316 6, 163 51,278 44,681 

994 6, 2S9 63,104 ss' 84~ 
864 I 175 6,044 88,302 81' 213 

1,048 239 5,644 112,)24 104,649 
I, 405 54 6, 013 135' 392 125,138 I I JlS 

1' 541 6, 685 164,305 IU,271 5,15 I 
1 I 1 12 100 

2 10 100 
1 I - 7 100 
l - ' 100 
1 - • 100 

1 • 100 

4, 146 12,469 218,089 192, 22! 8, Ill 
4, 213 12,625 238,332 209,345 8, 009 

2 6 JO( 
2 .5 10 

603 444 312 8,996 6,380 1,248 
347 437 23R IO,IZ5 7, !96 I, 208 

I, 171 435 262 12,991 10,417 1,213 
1, 791 403 270 15,923 11,221 1,402 
I, 243 392 277 !8, 251 IS, 409 I, 473 

944 339 381 21,278 13,244 1, 666 
7 5 3 100 
3 • 2 H10 
9 3 2 100 

1 l 3 2 100 
7 2 2 100 
• 2 2 l!JO 

0.9 1.2 4.1 
1.0 7 .I 2.4 
1.0 6.9 2,3 
1.0 6.6 2 .I 
1.0 6.9 2.4 

11 100 
z• 100 
1• 100 
z• 10C 

55 

!let 
-t 

~Is- duetl'oa 
(+) or ........ to (-) 
bonkB 
obrood 

1 • 

' 

I 
I 
I 
I 
I 
I 



T.,.l• v.-PI\INClP.lL AsSKTS AND LlABlLlTlBS OF COMMBRCUL Buu (continued). 

._... lnve•t•n~• 
OU.Or 01111-- and aeeur U.l" 

c-\17 01111 - Dlo--or: Cull of ooomto •• --· .:::. On•l'n-C'lPTeld 01.a.r Other 
t ........ , .... 

ace-t 

• b c d • I i _ .. )' 194G-Ilec ••• 1~3 - 1, 211 - S93 l88 
PengO 1941-Dec ••• Ill - 1, 821 - 6l7 JS3 

1942-June •• ll3 - 1, 610 278 76S 369 
Dec ••• 173 - l, ll7 l8l I, 3S8 38S 

1943-Junc .. 116 - 1,962 lBS l, 093 384 r ... c-L'u ... ' - •• - 22 10 
!ot.a.l Jsset.s 19,.1-I>ec •.• 5 - '" - 19 10 

=l;C 13 ... 2-:>ec ••• • - "' 6 29 8 
!~J-.,~'1.1.?1€ •• • - 37 5 •o 7 

JeeliUIII 1931-Dec ••• 2 l6 10 3 
Kraaa 1939-llcc ... l 29 12 3 

1940-Dcc ••. 9 34 ll 3 
1941-Dr:c .•• 18 4S 23 4 
194l-Dec ••. 19 66 Sl s 
1943-June .• 40 60 47 s 

Sept .• S9 60 S4 s 
[lee ••• 46 74 sa 6 

r··«- ' 6" 2• 7 
1939-Dec ••• • 63 26 7 

foul isscts J9fjD-Dec ••• 1j '9 21 ' =lac 1~1-Dec •.• 20 50 26 • 1 ~2-Der, • • 13 •6 37 • 1941-3-Dec ••• 2j .o 32 3 

))IIlia 1931-Dcc ••• 190 40 I, lOS 
Rupee 1939-llec ••• 2S4 44 •• 318 

194G-llcc ••• S66 l3 979 
1941-Dcc .•• 409 62 I, 190 
1942-Mar •.. 497 l6 1, JJO 

L:une .. 7S4 IS 943 
pt .. 764 IS 778 

()ec ••• 639 30 9S4 
1943-\lar ••• 631 37 1,299 

tne .. 724 46 1,413 
pt .. 9l9 4l 1,436 

Ilec .•• 1, 162 67 I, 609 
1944-Mar ••• 730 lOS 2, 216 

June .. 1, 267 IS 2, liS 
Sept•. 1, 2J4 97 2,022 r·-.. 1• 3 83 

1839-Dec ••• Jj 3 82 . 
total Js.set! 194o-Dec .•• 38 1 63 

:JOO 1~1-Dec ••• 2j • 71 
19112-~ec ••• 39 2 . 59 
19~.J3-Dec ••• •1 2 57 
1911.1.1-SellC~ • 37 3 60 

Irel- 1931-Dec ••• !.6 - 7.2 46.6 ,.0 4.1 
£ 1939-Dec ••• 6.1 - 6.9 47 .s 4.3 4.1 
•u•i• 194G-Dec .•• 11.9 - 4.3 41.9 6. s 4.l 
lr•l•-' 1941-Dcc ... 10.9 - 3.9 46.0 6.9 4.1 

1942-Mar ••• 10.0 - 3.1 46.S 7.3 4.1 
Jane •• 10.2 - 3.1 4!.0 7.3 4.0 
Sept .. 9.J - 3.7 44.7 1.S 3.9 
Dec ••• 10.9 - 3.6 47.3 7.6 3.9 

1943-Mar •• ,· 10.2 - 3.4 4S.8 7.6 4.0 
June .. IO.l - 3.6 43.3 7.6 4.6 
Sept .. 10.1 - 3.S 43.0 7.7 4.6 
Dec ••• 12.0 - 3.4 44.3 8.l 4. 7 

1944-!.ta r ..• 11.2 - 3.l 4!.0 8.4 4.6 
June .. 11.6 - 3.4 43.0 1.4 4.4 
<;.pt .. 

• )hpcubu JSCh . 
.....,.: 10 b•k•. Col. e: CredJ.C in cle•rin1 co Geruny. 

C.J. I: In ltt~ .-d 194J thi1 ice. included d~1tic refin•ncinJ 
•I P.-.. cre4•C• 1r•nted to Ger .. ny (lee note• in P•rt II). 

~.,_ Duo to 
bonb Total 

~;t 
bonb 

(cor- balonoo . .. (cor-
lr•:r.l"'"" -· reipond 

on o) ••• enta) 
't .. l• I 

C•b J·l 

h i ; • 
2,748 1, 429 so 
3,343 1,6l6 78 
3. Sl8 I, 679 88 
4, 706 2,007 62 
S,l40 2, 208 S6 

100 
100 
100 
100 

41 2l 
46 2S 
sa 44 
90 68 

14l 101 
Ill ll4 
178 147 
184 ISO 

100 
lOP 
100 
100 
100 
100 

1,33S .2, l77 
1,686 l,401 
I, S68 2, 634 
1,661 3, 212 
I, 6S3 3,239 

3, 64! 
4, 14S 

1, 623 4,461 
1, 967 4, 9S6 . 
2, 183 S,692 
2,407 S, 912 
l,IJ8 6, Sll 
3, OS 1 6,930 
3,467 7,474 
3,373 7,741 

100 
100 
100 
100 
100 
100 
100 

71.1 114.0 
73.1 119.3 
79.1 ll7. 6 
77.2 139. l 
77.9 143.S 
7!.7 1~3.8 
7S.J 146.6 
78.7 1!3.9 
77 .s 1!7 .6 
7!.1 IH.l 
7!.3 16l.6 
78.S 170.S 
78.7 177 .I 
76.7 178.1 

Not 
-t 

llod_lo· due !'rOll 
<;> or ..... .. 
1>:..\;l 
abroad 

' • 
sso 
996 

1, 10 
2,00 
2,3S 

-s 
-7 
+4 
-4 
-8 

-
-l 
-l 



Toble V.-PRINCIPAL As8BT8 AND LIAIIILITI!8 OJI' COYIIBRCIAL Buu (continued). 157 

._... 
Otller ---Countrr and ~- Di,_ 

eurrene7 urd t End ofl c- or -· .. 
(009,000'•) oub cureM OUer 

D&WPO ....... 
• b c d • 

Ireland 

!"""'" 
8 - 10 66 

£, 1939-Dec •• , 9 - 9 6' 
rtJthJn 19110-Dec.,. 1• - ' 62 
Ir•l•nrl 19111-Dec ••• 1• - ' 60 

(cont'd) 19112-De~ ••• 1ij - ' 60 
f'oto& Assete 19113-Dec • •• H - " '7 

=100 l91111-J14ne •• 1' - 0 '6 
8l•••h•l'• 1938-Dec ... 9.1 8.9 0.9 25.6 

1939-Dec ... !2.5 8.7 1.4 24.8 
1940-Dec ••• 17 .o 10.5 0.8 23.3 
194!-Dec ••• 20.8 14.1 0.5 21.5 
1942-r ••• 20.4 IS.! 0.5 20.5 

June .. 22.3 16.4 0.4 20.4 
Sept .. 22.8 18.3 0.4 20.0 
Dec ... 2S .3 18.0 0.4 19.9 

1943-Mar .•. 23.5 18.3 0.4 20.0 
~une •• 24.2 17.3 0.6 20.0 
ept •. 23.9 18.8 0.3 20.0 

I>ec: ••• 29.4 20.0 0.5 20.1 
1944-!dar •.• 30.4 19.! 0.3 19.8 

June~. 30.7 19.4 0.3 19.9 
Sept .• . . 

r··"-- 8 8 1 22 
1939-Dec ••• 10 7 1 20 

f'otol Assets 19110-Dec ••• 13 8 1 18 
= lOO 19111-Dec ••• 13 9 - 10 

19112-Dec ••• 10 10 - 11 
19113-Dec ••• IO 10 - 10 
191111-.Tune •• 10 9 - 9 

Italy 1938-Dec .•. 1,962 10,139 6, OIS 308 
Lira 1939-Dec .•. 2,538 10,492 6, 7S2 333 

1940-Dec .•. 2, 636 2; 812 7, SS9 581 
1941-Dec ..• 2,762 4, 611 II, 308 

r938·Dec ••• 9 08 29 1 
total Assets 1939-Dec .•• 11 06 30 I 

=lOO 1~0-Dec ••. 10 ,o· 29 2 
194'1-Dec • •• 8 01 32 

Japan 1938-De<: ... 1,038 418 J,l42 7,374 437 
Yen 1939-Dec .•. 1, 618 468 I, 783 9,369 523 

1940-Dee ... 1,822 540 l,Sl7 12,037 708 
1941-'Jlec •. · 2,399 S76 1, 603 13,540 526 
1942-Mar .•• 1,393 447 1,332 13,943 386 lune .. 2,488 61S 1,444 14, 891 520 

ept .• 1,446 483 1,273. IS,321 417 
Dec .•• 2,625 SS2 1,227 16,431 399 

1943-Mar ••• 1,922 S17 I, 077 17,389 HI l:ne .. 2, 660 587 1,079 18,212 297 
pt .. 2,329 772 922 20,108 167 

Ilec ••• I, 889 660 964 21,798 296 
1944-Mar ••• 

June .. 

r·h< 6 2 8 ~0 3 
1939-D•c ••• 8 2 8 03 3 

total Assets J9ijO-Dec ••• 7 2 6 06 3 
= lOO 19tH-Dec ••• 8 2 ' ij3 2 

l9ij2-Dec ••• 7 I 3 u I 
J9ij3-D•c ••. ~ 1 2 06 I 

Jrellnd: 9 banka, Within Ireland: Exclusive of Northern Ire• 
land, For information eoneernina the prlneiplea of territorial 
••1r•1•tion applied in hhh banldna etatiatiee, aee the aec• 
tion on Ireland in Part 11. lleewhere: Col. •: &.ceee of eaaeta 

lllt'Ht.lnu let 
and. eeouritlell -rro. _.., 

-t b- !'ot&l 
""~otru 

b- 1: d•troa (co,._ b&l1n0e (cor- ~~or OoY••- O&bn .... ocr- -t '""= b:.\:1 -·· -'t .. l• I c.,. 1·1 obroad 

1 , h i j ' • I • 
6 ' 100 
6 6 100 
8 ' 100 
9 ' 100 

10 ' 100 
10 6 100 
11 6 100 

63.6 5.3 118.3 43.0 61.4 
63.9 6.0 121.9 42.7 65.5 
68.2 6.1 130.5 45.6 68.8 
91.2 5.6 IS8.3 ss. 7 83.8 
96.3 S.4 162.9 SS.6 
98.8 S.3 168.4 57.9 90.3 

102.3 5.3 173.4 S9.3 93.8 
106.6 5.3 180.3 61.3 97.3 
114.6 5.2 186.9 62.3 102.6 
119.0 5 .I 190.7 62.5 106.1 
123.0 5.2 196.0 64.2 110.2 
126.2 5.2 206.0 68.3 114.5 
133.4 S.l 213.2 69.6 120.8 
137.9 4.3 217. I 70.5 123.6 

'" 0 100 
'2 ' 100 
'2 ' 100 
'8 0 100 
'9 3 100 
61 2 100 
60 2 100 

I, 609 21,047 18,128 
I, 753 ··22,604 19, S76 
I, 543 25.730 22,539 
2, 270 35,209 28, 253 

8 100 
8 100 
6 100 
6 100 

3, 634 2,489 16,732 IS,073 
4,618 3,173 21,622 19,794 
s, 951 3, 667 26, ~48 24,389 
7,944 4, 837 H,42} 29,406 
8, 602 S,043 H,l46 28,939 
9,121 5,343 34, 822 32,800 
9,736 5, SS6 34,232 31,926 

11,329 1, 650 38,213 JS,738 
8, 608 1,703 38,804 36,058 

13,091 5, 948 41,874 39,791 
13,575 6,090 43,963 40,779 
IS,137 6,lS3 47,097 43,132 

47,229 

22 1' 100 
21 1' 100 
22 10 100 
2' 1' 100 
30 H 100 
32 10 100 

llaewhere• ower Jlabilitlea •Et .. where•. Jtalr. 3 buke (eea 
Put llj· .J..-.: OrdlnarJ banlu: nu.ber not atated: Col. i: 
Total o cola, •·h, 
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ou.. ----u-,- 1*-o Dl .. -.,. c- ot -*· .. ma-s -.It .::::. C1U'f'O. OUer ( ........ , _ ... , 

• b c d • 
11n1eo 1931-Dec .•• Ill 16 92 119 22 

Pie so 1939-Dec ••• 113 21 ISJ 176 27 
1940-Dec ••• 241 26 169 171 ll 
1941-Dec ••• 21S 40 2!6 243 9S 
1942-Nar ••• 222 36 279 294 109 

L""··· 2!2 36 271 289 120 
pt •. 291 34 285 321 129 

Dec ••• lll 37 JSS 361 117 
1943-Mor ••• 494 40 407 371 12! 

L""···· 6SS 44 420 421 140 
pt .• 66S 4S 442 4!2 162 

Dec ••• 736 74 474 479 173 
1944-Mor ••• ns 60 492 !21 187 J.ine .. 164 26 470 SS4 228 

•··· 916 23 448 !40 243 

r~< 
19 3 1' 20 ~ 

1939-D~c •.• 15 3 20 23 ~ 

fotcl J.ss• U I9'1o-Dec •• • 21 3 19 19 3 
=1oo zg~~.J-D•c • •• 19 3 22 21 8 

i9412-Dec ••• 23 2 21 22 1 
19'13-Dec ••• 29 3 19 19 1 
19¥•-1"1 ••• 33 1 1e 19 9 

•therluda 1939-Dec ••. 76 226 413 
Golden 194Q-Dec ••• S1 S47 290 

1941-Dec ..• ss 793 223 
1942-Mar .•. 3S 907 Ill LWlC .. 47 96! 165 

pt .. 62 '" 16S 
DE: c ..• ss 863 194 

1943-Mar ••• 13 916 176 
June .• 110 978 165 
Sept •• . 
Dee ••• 

1944-Mar .•• 
June .. 237 I, 27! 161 
july •• 

r~ 
8 2• ·~ 191JO-Dec ••• ' 50 27 

~o~l lssets 19~1-Dec ... • e• 18 
=100 1SIIJ2-Dec ••• • 70 18 

19413-Dec ••• 
l~IS-./vnc •• 13 71 9 

- Z.&laad 1931-Dec .•• 11.4 . !7.8 
£.N.Z. 1939-Dec .•• 17. I . Sl.l 

1940-Dec ••• II. 6 48.1 
1941-Dec ••• IS.I so.s 
1942-Mar ••• 20.9 49.6 

Jnnc •. 21.4 44.3 
Sept .. 26.3 42.4 
Jlec ••• 22.6 44.0 

1943-Mar ••• 24.4 44.9 
June .. JS.S 42.0 
Sept .. 3!.1 42.1 
Dr:c ••• 31.3 44.7 

1944-Mar ••• 3!.7 46.9 
June •. 42.3 4!.! 
Aloe··· 4!.2 

r·-< 1' 7" 
Jg3g-Dec ••• 21 81 

roeot lssecs J~o-Dec .•• 22 ,. 
=Joo 19111-Dec ••• 18 'e 

Jg112-Dec ••• 22 "3 
191J3-Dec ••• 32 37 
1~14--/WU •• 33 . ae 

---~ All prJ•ata credit institutions ... tberland•: 4 
b .... ca.tter4.-.ehe Baa.wereenitin&. A.aterde•eche Bank, 
T_...c ...... Mill IIICaaM a.nk). Col. •: Jndudina daU:r -ne:r. 
C•l. c: y, .... ,, billa, CO...tclal billa are Included under d. 

I•••&anu 
~r:-

let 
and leGIIII'ltln -to -* lb•Total Total ·- Rodt.. 

_,._ 
(aor- alonao (oor- ......t. t> or Go••r- Other "oaT.!"'- -t ~tt:i" .:..tl -·· -t'lo•J• I 

C•f• ~·I aatrolld 

1 t h i J ~ I • 

' ' 32 607 260 52 2! -20 
II 9 32 7!7 342 74 24 -42 
23 13 43 906 484 14 IS -41 
7 26 56 I, 146 !78 107 11 -51 
6 45 4 1,186 633 ll 45 
6 43 4 1, 242 649· 41 49 

10 41 s 1,372 729 40 Sl 
IS 47 s I, 67! 871 77 67 
Sl 46 s I, 834 1,037 93 73 
59 52 6 2,187 I, 271 9S 94 
48 59 s 2, 267 1,324 14 124 

.34 74 4 2,491 1,40f 102 149 -
29 71 4 2,!77 1,!30 73 17S 
38 7l l 2, 703 I,S96 44 215 
43 76 I 2, 791 I, 637 29· 214 

1 1 5 100 
1 1 ~ lg~ 2 1 5 lgG 1 2 5 10 
1 3 - lOG 
1 3 - 100 
2 3 - lOG 

36 934 516 
33 '·~~ 754 
29 I, 2 941 
22 1,265 992 
16 1,304 1,036 
14 1,347 1,063 
20 1,23S 97S 
19 I, 298 I, 026 
16 I, 376 I, 106 

1,203 . 1, 268 
1,421 

21 66 I, 79! I, SOl 
1,!03 

~ 100 
3 

lg; 2 . 10 
2 lOC 

•oo 
2 ~ 100 

8.1 0.3 . 71.3 64.0 +2.1 
IS .2 0.3 84.4 73.2 +7 .I 
11.5 o.s 84.7 79.1 +11.9 
23.0 0.8 90.1 13.0 +12.0 
23.7 0.9 95.1 89.9 . +12.! 
27.2 0.9 93.8 88.! +12.6 
30.0 0.9 99.6 94.6 +13.1 
34.3 1.o· 101.9 99.7 +14.0 
36.2 1.2 106.7 10!. 7 +14.8 
36.2 l.S 11!.2 101.0 +10.5 
36.1 1.8 Ill. 101.2 +9.2 
36.1 I. o 121.0 114. I +9.2 
36.1 2.4 121. 114.8 +11.6 
36.1 2.! 126.• 120.8 +10. 7 

122.0 
11 - 10 
18 - 10< 
21 - 10 
2e - 10 
a• 1 10 
30 1 10 
29 2 lOG 

Col. d: Advances, overdrafts and _co.mercial billa. eoJa, I and 
a: lncludina participations (11 •illion in June 1944) .... 
Zlaland: Tradina banks, Col. J: Total of Cola. •·h. Col, •: 
Net o¥ereeae 1111 t 1, 
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IAieM JIIVHbeM8 .. t 
Other --- and enur:ltln 0:::.:-

_.., 
-t 

c-try Olld .u .. Dl .. b
1
'lotal 

~fl 
b-

_,._ 
OUI'NftOJ un1 t End ot: c- ot .-to .. ~~ ... al-• (oor- ~ (+) or 

(004),000'•, .:::. Oo••r._ -t u • to (-) ....... Otlln o ..... .-r.r-........ .... - •h) b-1'e•l• I .... _ .c.,. J•l 

• b c 4 • f ' h l j - I • 
tficaragua 1941-Dec ••• S.1 - 24.9 S.B - 37.0 19.6 11.2 

Cordobas 1942-Dec ••. 9.S - . 28.6 S.6 - 4S .I 30.0 7.2 
1943-Dec .• , 9.0 - 39.9 S.l - 56.1 44.7 2.2 

total Assets f9•1-Dec ... 1• - . 67 16 - 100 
= 100 19•2-Dec .. , 21 - 63 12 - 100 

191.13-Dec •• , 16 - 71 9 - 100 ' 

Norw&J' I 939-0ec .• , 24 - 231 396 137 ss 910 SlO 122 94 
Krone 1940-Dec ••• 230 - 196 321 191 117 I, 081 788 144 2 

"1941-Dec ... 309 - 384 259 265 BS 1,339 1,029 lSI -
1942-Dec •• , 238 - 626 227 280 77 1,495 I, 167 IS6 -
1943-Dec ... 399 - 824 183 226 74 I, 743 1, 408 173 -

r939-Dec ... 3 - 2' •• 1' 6 100 
total Asset:r 191.10-Dec ••• 21 - 18 30 18 11 100 

= 100 19~1-Dec ••• 23 - 29 19 20 8 100 
19112-Dec ••• 18 - •a 1' 19 5 100 
l91J3-Dec ••• 23 - "7 10 13 • 100 

P&leett• 1938-Dec .. , 1.0 - 2.2 1.4 3.6 4.6 20.3 14.9 2.4 0.4 +2.2 
£p, 1939-0ec •. , 1.0 - 1.9 9.9 3.4 s .l 21.9 IS .0 2.~ 0.9. +2.2 

1940-0ec ... 1.0 - 1.6 8 .I 1.4 1.4 21.2 14.9 2.3 0.6 +6.1 
1941-Dec ... 1.0 - 1.7 7.8 3, I 14.5 28.9 20.7 4.4 0.4 +10.0 
1942-Mar ... 

~une •• I.S - l.S 8.3 3.3 14.6 30.1 22.7 J.S 0.3 +11.2 
ept •• 1.8 - 1.9 7.5 3.S 19.1 34.7 26.5 4.4 0.2 +14.1 

Dec ••• l.S - 2.0 7. 7 5.3 21.6 38.9 29.7 5.3 0,3 +16.5 

1943-Mar •• , 1.6 - 2.4 7 .I 8.S 24.0 44.6 34.5 6.2 0,2 +17.6 
~ne •. 1.1 - 2.6 7.5 11.7 24.7 49.3 38.5 6. 7 0.2 +11.4 

pt .. 
4-26.4 Dec ••• 2.7 - 3.1 8.4 13.4 JS.O 63.4 49.8 8.8 0,3 

1944-Mar ... 1.9 - 3. 7 8.9 17 .I 35.4 68.0 S4.S I.S 0.1 +27.3 June .. 2.4 - 3.2 9.3 19.6 37.4 72.9 ss' 7 II. 7 0.1 +26.0 
1938- ec ••• 5 - 11 .1 18 23 100 
1939-Dec ••• 5 - 9 "' 15 23 100 

total Assets 
J9uo-Dec ••• i - 8 38 7 •o 100 
·J~J-Dec • •• - 6 27 11 50 100 

=10o 191.12-Dec ••• • - 5 20 Jij 55 100 
19113-Dtc • ••. • - 5 13 21 5' 100 
191JIJ.-JVJN., 3 - • 13 27 '1 100 

paraguay 193 a-Dec .•. 1.7 1.0 1.6 0.8 S.l 5.4 
Peso 1939-Dec ... 1.4 1.1 1.6 0.9 . l.O 5.4 

1940-Dec •• , 1.6 1.0 1.8 0.8 5.2 s .s 
1941-0ec ... 2.8 1.0 1.9 1.0 6.7 6.3 
1942-Dec ... 6.8 1.7 3.3 6.6 11.4 10.3 
1943-llec •.• 7.3 3,4 3.6 10.7 25.0 ll.l 

rNoo 33 20 31 16 100 • 
1939-Dttc ••• 28 22 32 18 100 

total A.uets 19~0-Dec • •• 31 19 35 15 100 
= 100 19~1-Dec ... ~2 15 28 15 100 

19~2-Dec •.• 37 9 18 36 . 100 
19~3-Dt~c .•• 29 1~ 1• "3 roo 

peru 1938-Dec ... 59 3! 90 106 21 8 28 17 476 292 13 8 +10 
Sol 1939-0ec .. , sa 34 98 120 19 12 31 29 472 32! 7 10 +24 

1940-0ec. , • 81 61 100 1!4 14 10 40 23 544 413 s 2 +19 
1941-0ec .• , 74 as 116 177 12 9 38 23 621 454 6 I +II 

1942-Apr .•• 92 69 120 194 14 9 36 24 657 413 3 I +21 
June •• 109 8S 124 193 14 9 37 30 691 521 2 2 +21 
Oct •.• 133 102 124 191 I! 13 39 36 762 574 2 2 +33 
Dec ••• 145 lOS 12 6 118 14 16. 39 54 793 613 2 3 +Sl 

1943-Apr •.. 1!7 106 131 213 13 16 41 46 137 6H -· 2 ~s 

/;ne .. 173 lOS 1!0 224 II I! 41 S4 890 698 I 2 +53 
t ••• 180 101 149 277 11 20 42 Sl 99S 7H 2 I +49 

l)ec ••• 194 123 164 247 49 19 41 62 1,045 817 I 2 +60 

Ntcar~ 6 bank•• includina the Bankin1 Depart•ent of the 3 banks in 1138-1942, 5 bank• thereafter (lee Part II). ,.~ 
National Bank or Nicaraaua. Col. •: Includln1 eorreapondenta. g banka. 
IOI'W&Y: 3 bankl ( .. e Fart II). pa].eat:tne: All banb. Par...-p 
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-~- ~--or: - or 
- CGM;: wd.t. -........ , --

• b 

Pltnl (eoat•4J 1944-Moy~ •• 2ll 117 
Sol June .. 243 lSI 

Aile· •• 216 ISO 

r- 12 7 
193SI-Dee ••• 12 7 

racal Assets JSijQ-Dec ••• 15 11 
=IOO 1~1-Dcc • •• 12 1• 

1911R-Dcc ••• 18 13 
19113-Dec ••• 19 12 
19••-A"I • • • 21 l5 

....... 111 lUI-Doc •.. IS4 
Escado 1939-!Joc ••. 179 

1940-Doc •.• 181 
1941-Doc ••• 328 . 
1942-Uar ••• 229 . 

l_-·· 232 
pt •. 267 

Dec ••• 320 
1943-llar ••• 291 

June •. 356 
Sept •• 339 
Dec ••• . 

1944-Uar •.• . 
June •• . . 

r~k· 
7 

1939-Dec ••• 7 
fo~l Assets 19QD-Dec ••• ~ 

=100 19111-Dec ••• 7 
1~2-Dec • •• 5 
19fi3-Dec ••• 
1 ,.,,_Seft •• . ·-· 1931-Doc ••• 3,9J 

La 1U9-Doc ••. 3,17 
1940-Doc ••• 4, 97J 
1941-Doc ••• 6, 2J 
1942-Mar ••. 4, 69 . 

~-· 6, 72 .. 1,6~? 
Doc. •• 9,71 . 

1943-Mar •.• 9, 68! 
Jome .• 10,66 
Scpc •• 14,7J7 ........ 16, 92J 

1944-Feb •.• 

r~· 
17 

1g3g-D~c ••• 15 
J'ocol As ... _. IIJIJo-Dec ••• 19 

=lOO 19111-Dec ••• 17 
1~2-Dec ••• 20 
l!JIJ3-to• ••• a9 -- lUI-Doc ••• 1.7 1.2 

Colo. 1939-Doc ••• 1.6 2.1 
1940-Doc ••• I. 9 2.1 
1941-Doc ••• 1.7 2.1 
1942-llor ... 2.J J.J 

- J-.. 4.4 s.s 
Scpc •• 4.4 4.7 
Doc ..• 2.3 J.2 

1943-liar ••• J.S S.l 

t;:·· 9.3 5.3 .. 1.3 4.6 
Doc ••• 5.5 4.1 

..... Jnre•t..nc• 

~~ 
lOt --- &ld ••aurltln -co ....... t 

.::; lb;rotal ,.:!ft. 
b- --due t'roa 

\0 .. ~:"' ... ~~~-· ~~· ... . ...... ~) or . ...,. .. 0, .... lo1'0I'- OIMr .. ocr-
_, 

•JIOI!d o(-) .... - onto) b-oeo._t ~ .. l. J 
Broad c.,. J•l 

c d • f t h ' J ~ I • 
176 278 J7 18 43 76 1,114 884 - I +74 
182 274 38 21 43 67 1,169 924 - - +64 
183 276 63 22 43 76 1,029 937 - - +72 
19 a2 • 2 ~ • 100 
21 a5 • a 7 6 100 
18 a9 2 a 7 • 100 
19 29 2 l 6 • 100 
l~ a• a a 5 7 100 
16 2. 5 2 • 6 100 
18 27 6 2 • 7 100 

1, 230 734 212 2,330 I, 774 
1,2, 699 3S6 2,533 2,105 . 
1,4U 736 682 3, 021 2,746 
1, 408 880 I, 969 4,J8S 4,241 
I, 379 9SJ 2,447 J,OOB 4,614 
1, 413 888 2, JB7 s, 120 4,939 
1, 43J 1,1]9 2, u.s S, 686 J,24J 
~,412 I, 276 2, 940 6,018 J,736 
1,S37 1, 267 3, 2J4 6,349 6,1SO 
1,639 I, 333 . • 3,196 6, J24 6,252 . 
1, 678 1,322 • 3,421 . 6, 760 6,497 

. . 
53 31 9 100 
51 as l. 100 
.7 a• 23 100 
31 19 .3 100 
a5 aJ "9 100 . 

3,225 •• 768 1,016 2, 122 631 1, 142 23,876 IS, 291 1, 90~ 
3,454 9,H4 763 3,110 612 1, J42 26,400 IS, 340 3, 79J 
3,332 8,969 H2 3,970 604 1,122 2J,J69 IS, 60S 3, 310 
4, 724 IS, 264 HI 3,702 J33 1,097 35,700 22,900 3, 947 . 
5,294 16,435 560 3, 637 542 896 34,789 23,292 3, 2~l S, 812 18,168 550 3, 280 551 1,249 39,556 26,552 4,1~.l 
5,925 21,872 J38 3,385 SBl 1,199 44,735 30,769 4,llt J,824 24,115 515 2,945 797 I, 287 49,979 34,494 5,03 
5,992 24, 670 486 2,962 817 1,399 49,198 35,206 4,7U 
6, 985 24,447 486 3, 051 182 I,ISO Sl, 228 35,793 .• 4, '~l 7,798 22,943 547 2,999 879 1,189 H,433 38, 167 4, 66l 
1,149 23,318 481 .2, 949 911 1,124 J8,870 40, s" 4,01J 

44,288 
13 37 • 9 3 5 100 
13 3~ 3 1a 2 6 100 
13 35 a 18 2 " 100 
13 •3 l 10 J 3 100 
12 •B l 6 a 3 100 
J• •o l 5 2 2 .100 

J.3 10.1 0.7 1.9 24.2 6.4 . 0.4 
5.1 8.6 0.1 2.2 24.3 6.4 0,1 
J.7 f·S 0.8 2.1 23.7 5.7 0.7 
1.2 .6 0.8 0.7 23.4 7,8 0.3 
6.J S.l 0.8 l.l . 25,5 10.2 0.3 
5.4 4. 7 0.9 1.4 2J .s 9.8 -
J.7 4.J 0.9 1.9 25.2 12.3 -
1.1 4.4 0.6" 1.9 2J.J 13.1 -
1.5 3. 7 0,6 2.3 28.4 IJ.6 -
5.3 3.3 0.6 2.3 29.2 16.2 -
6.1 3.1 0.6 3.0 28.3 u.s -

10.2 3.0 0.6 2.9 29.0 19.2 -
.... ,. 15th. 

April 7th, 1U4) Plue lon&·term loan•. B&lvador: 3 banh. 
Col,6: Forei1n currenciee. Cole.c-d: JncludJn1 advance• to 
Go.ern.ent: 1~38: 0.5: 1939: 0.3; 1940: 0.1: 1841: • ; 1942: 
IJJ: • ; VI: • i IX: • i XII: 0.8: li43: III: 0.1: VI: 0.8: 
IX: 1.0; XII: 1.0: 1944: Ill: 1.0; VI: 1.0. 
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IAUo I•nt•nu .. t 
Otber --- ani eeeur:ltlM a:..r.:- -... .=.-,..:.. Countr1 and u- Dte- !otal 

~u '= aurrencJ unlt -·t: Cub or oounto •• (oop.. "al-• ~>-oub Opor- Otller r::t:r- ....... 
cooo.ooo•e) ail tuN 

eurroat ou ... -t 1-:..\:l -·· ... eo to) aeeouat ~ .... I 
. C•I• 1·1 ..... 

a b c d e f t h i j ~ I • 1944-Mor ... 9.S 3.4 9.0 2.9 0.6 2.9 30.9 . 21.0 -salvador lune .. 14.3 3.4 7.0 2.8 0.6 2.9 33.7 23.! -Colon(cont'd) ept .. 16.1 6.4 7.0 2.8 0.6 2.9 3S.8 28.3 -

r·-·"· 7 ' 22 '2 3 8 100 
1939-Dec ••• 7 9 23 3' 3 9 100 

tota£ Assets 19~0-D•c .•. 8 12 2' 27 3 9 100 
= 100 19111-Dec ••• 7 12 35 2' 3 3 . 100 

19112-Dec ••• 9 20 32 17 2 7 100 
19113-Dec ••• 19 jij 35 10 2 10 100 
l9ijij·Se~t •. '' 18 20 8 1 8 100 

Spain 193S-Dec ••• 1,371 4 1, 636 641 1,089 l.2H 1,428 S61 12, 2SO 7, ou I, 609 
Peseta 1941-Dec ••• I, 983 3 I, 9$4 2,S12 2, 22S· 7,420 I, 98S 972 2S,l20 14,037 2,848 

1942-Sept •• 2,298 l 2,417 3,178 2,948 6,7SI 2,042 1,272 26,499 IS,666 3,148 
1942-De.i: ~ .. 2, 716 4 2,948 2,244 3,903 6, 633 2, 139 1,222 27,300 16, 26S 3, 3!6 
1943-Mor.' •• 3,1S3 2 3,.334 1,360 2,322 6, 618 2,21S 1,192 21,372 16,904 3,116 

~une •• 2, S21 - I 3,4SI 1,338 4,904 7, 664. 2,263 1,187 29,376 17, 602 3,343 
ept •. 2,79! 2 3,!46 1,262 '· 870 7,40S 2,321 . 1,129 29,706 18, 061 3,327 

Dec ••• 3,S30 2 3, 77S I, ISS 4, BS9 7,161 2,412 . 1,244 29,712 18,618 3,S33 
1944-Mar •• , 3, 837 2 3,982 817 4, 968 7,784 2.470 I, 21S 30,898 19,300 3, 611 

r935·Dec ... 11 - 13 5 9 27 12 ' 100 
Iota& Assets 19111--Dec ••• 8 - 8 10 9 29 8 • 100 

19112-Dec ••• 10 - 11 8 jij 2• 8 ' 100 
=100 19113-Dec ••• 12 - 13 • 15 2• 8 • 100 

191111-Nar, •• 12 - 13 3 16 25 8 • 100 

Sweden 1938-Dec ... S38 63 1,222 • 470 2,70S SIB 233 6, 031 4,260 3S3 279 -42 
Krona 1939-llec .•• 2ll liS 1,416 618 2, 970 491 270 6,363 4, 401 3S2 407 +14 

1940-Dec ..• 443 76 1,147 4SO 2, 871 621 182 6,021 4,321 246 237 -14 
1941-Dec ••• S48 102 I, 060 411 2,832 1;2!7 lOS 6, S6l 4, 879 2SO 210 ·61 
1942-Mor .•• 747 67 1,020 411 2, 837 I, 06S 116 6,414 4,931 2S7 20S -71 

June .• 6!7 88 933 422 2, 8S8 1, 296 88 6,S31 4,944 264 213 ·76 
Sept .• 378 74 893 434 2, 967 1,802 133 6, 893 5,231 l89 222 ·7S 
Dec .•. 287 113 929 410 3,047 1,800 91 6, 917 S, IS1 273 232 -77 

1943-Mar •.. 344 66 9Sl 4!4 3,046 '· 787 67 .6, 878 S,309 286 23S -76 
June .. 29S 83 933 471 3, 163 I, 827 79 7,0H S,403 270 229 -68 
Sept •• 420 83 903 484 3,1S9 2,148 92 7,S03 s, 771 297 22! -53 
Dec ••• 227 112 9S2 462 3,302 2,103 IS4 7, Sll !,762 318 204 ·4S 

1944-Mar ... 212 71 I, 000 482 3,373 2,029 118 7,4S9 S,84S 320 206 -ss 
~une .• 308 86 l,OIS SOl 3,373 2,048 118 7, 648' s. 939 318 209 ·60 
ept .. S02 93 I, 024 SJS 3, 462 2,174 117 8,123 6,3S7 32S 212 ·47 

r~~, 9 1 20 8 .5 9 • 1oa 
1939-Dec ••• • 2 22 10 .7 8 • 100 

tota ~ A sse b J SilO-Dec' ·' 7 1 19 7 '8 10 3 100 
191.11-Dec ••• 8 2 15 6 '3 19 2 100 

= 100 19U-Dec ... ' 2 13 6 '" 2~ 1 100 
19~3-Dsc ••• 3 1 13 6 '" 28 2 100 
19qq-Se~t .. ~ l 13 7 •3 27 1 100 

switzerland 1938-Dec ••• I, SSO 21 S83 2,169 I, OOS 7,498 6S3 13,913 10,322 Sl2 I, 041 
Franc 1939-Dec ••• 737 28 799 2, 114 88S 7, sso 84S 13,386 9,872 4S4 I, OS 

1940-Dec ••• 997 17 96b I, 941 899 7, 628 62S 13, S02 9,898 492 1, 14 
1941-Dec ••• 728 20 I, 177 1, 98S 860 8,008 S76 13, 7S I 10,097 S29 I, 10 
1942-Mor ••• 1,007 32 I, 09S 1, 944 849 I, 013 S6l 13;8SI 10, 2!7 Sl7' 1,100 

~une •. 738 30 I, 096 1,961 870 8,264 SS1 13, 87S 10,2SI S3f I, 10 
ept .• 830 23 1, liS I, 992 8S9 8,2S6 S26 13,964 10, 272 S66 1,098 

Ilec ••• 91S 27 l,lll 2, 047 891 8,204 49S 14,10S 10,382 SIS I, 104 
1943-Mar .•. 788 36 1,14S 2, 006 891 8,417 SOl 14, 119 10,493 SIS I, OIS 

tne •• 907 20 I, 203 2,033 879 8, 440 46S 14,278 10,613 S74 l,OIS 
pt .. 1,047 21 1,22S 2, 06S 873 8,420 478 14,481 10,763 uo I, 083 

Dec •.. 918 20 I, 313 2,002 824 8, 630 46S 14,S24 10,826 SB3 I, 06S 
1944-Mor •. 1,116 27 

June •• 
1,402 1,959 826 8, 678 SOl 14, 82S 11, 178 • S98 I, 06! 

Salvlldor: See footnote on previous paae. 8p&1n: 220 b•lr.a. Sweden: 28 banks. Switzerland: 43 Cantonal banka, bia co•• 
.ercial banks and local banks • 

• 

' 



T .. lo ... -PitUCIPAL AanTB UD LIDILUIBS OP' COIIIIIIIICU.L BANIS (continued). ..... -· ----~- ·-~ .... ot: c- ot .. -· ,_t - ........ 0, .... .... -·., -- --· 
• b c 4 • 

-·-·- r-"'·· II I • I6 7 
Fraac 1939-D•c ••• 6 2 6 16 7 

(c~t'J) J9ijo-Dec ••• 7 I 7 I• 7 
HNJ-Dcc ••• , I 9 I• 6 

total .bscts liet:l-Dcc .•. 6 2 8 1. 6 
=100 19113-Dcc: ••• 6 1 9 '" 6 

19fJ~-IttJf' ••. 8 2 9 13 5 __ , 
1931-0.c ... 66.2 60.0 80.2 95.8 

£T. 1939-0.c •.. 85.1 37.2 83.8 78.8 
194t-Occ ... 73.1 29.2 86.9 78.8 
1941-Dtc ••• 61.4 50.3 130.7 90.0 
1942-Mar •.• 67.7 61.9 139.2 108.9 

June .. 75.4 56.6 170.1 106.3 
Sept •. 17.6 54.9 191.4 99.1 
Dec ••• 97.2 34.! 192.1 114.6 

194.3-)lar .•. II. 7 39.1 177.3 125.0 
l.unc., 114.0 43.0 177 .I 124.0 

pt .• 94.1 45.3 ~85.2 112.1 
Dec ••• 101.5 37.6 212.8 105.5 

1944-Jan. .. 113.1 37.6 229.1 107.5 r·, 17 15 21 2• 
1939-D•c ••• 2• 10 23 22 

l'otal .t.ssets 1~0-Dee ... 20 8 2• 22 
= IOO 19111-Dcc ••• 1• 11 27 19 

191J2-D.c ••• 17 6 33 20 
19113-Dec •• • 16 5 31 15 

011- or 1931-0.c ••• 33.7 2.9 13.6 62.3 2.8 
saaua lt'rlca 1939-0.c ••• 33.0 5.8 13.1 60.! 5.0 
£.5.A. 194ll-O.c ... H.O 2.7 17.! 47.1 3.2 

1941-0.c ••• 62.6 4.1 26.4 44.7 3.6 
1942-Mar ••• 61.2 4.9 32.4 45.4 1.9 

June •• 79.4 Ll 30.8 44.4 2.2 
Scp<. 0 91.8 4.9 )3.4 43.1 3 .I 
Dec: •• 112,0 4.9 29.9 43.6 2.3 

19.&.3-Mar ••• 104.7 4.! 39.1 42.3 2.7 
June •• 123.1 9.4 3!,8 42.0 2.4 
Sept •• 121.! 6.5 4.4 43.4 2.3 
Dec ••• 144.9 11.6 5.0 45.4 2.2 

19<U-Mir .. • • 131.9 1.3 4.5 ~9.! 2.0 
jllfte •• 

!'"~" 
17 I 7 32 1 

1939-Dec ••• 16 3 6 30 2 
1o~1 ~5uts ·1fi!IIQ-Dec ••• 23 1 7 20 I 

=100 1~1-Dec ••• 22 1 9 16 1 
1942-Dttc ••• 31 1 8 12 1 
1~3-Dec ••• 32 3 1 10 -
1~14-IIG~ ••• 32 2 1 11 --- 1UI·O.c ... 243 159 250 966 a.- 1939-0.c ••• 274 174 334 1,002 

£ 1940-Dec ••• 324 159 579 906 ,_ 1941-0.c ... 366 141 929 807 cu-u., 1942-Mtr .•• 347 137 639 838 - /.:'"" 3H 147 835 800 
p< .. 349 127 970 174 

Dec ••• 390 142 1, 094 773 
1943-Mar ••• 377 139 1,016 777 

l.":"" 317 16l 1, 09S 744 
t .. 319 141 1, 254 733 

Doc ••• 422 Ill 1,.UO 743 
19 ....... Mir ••• 423 1H 1,444 772 

~ .. 427 Ill 1,441. 170 .. 443 191 1 6!3 735 

~Iaiit: .... f-t-te •• prn·loujl P•l•• 'I'WIItJ: lJ ban .. 
(S.. P•.-t JJ). Col. j; Total of eoh. •·"· Ol.1oD fl south Atrl.ca: 
I~ .. t.o JMJ. 5 b-k• therctafter; aeeounta •ithin and out· 
aW. tlw U.W.. Ddted U...Sca London Cleari•l a.nkl; fl1uru 
fM 1- ..t l)e,ee-.r an •teat doJ of .-onth'; thou for lllorch 
.., 1- refer t.o 4otea 0 YarJ1nc h• b_._ to bonk, 'neor the end 

lh~ .......... . 
Tr•••-J' ..... it •c•lpte .. 

.... 
XII ... .. .. 

XII ... .... 
XII 
265 ... 

lt41 
XII 
171 
751 

111 .. . 
476 

lnr .. t•n'-

~'.:" 
lot 

and aeo•:IUH Duo to -t 
lb

1
Totol Total bonko l..ct~o- duat'roa 

Cool'- ol-• dopoolto ~~01'- . ...... t> or Go"•ra- 0.,,_, r:r.-r.r- -t opond 
b~ ""' 

... en h) 
TaU• I 

llbroad C•l• 1·1 

1 i h i j ~ ! • 
5• 5 IOO 
56 6 IOO 
56 5 IOO 
58 • IOO 
>8 3 100 
59 3 100 
59 3 100 

64.9 24.4 391.5 290.7 
59.9 13.6 358.4 261.9 
74.2 18.2 360.4 274.4 
12~.8 13.2 417.4 374.5 
126. 1 9.9 515.7 369.4 
125.6 11.1 545.1 396.7 
120.8 12.2 566.0 390.2 
126.7 8.7 573.8 368.7 
.39. 7 11.1 580.9 374.8 
163.9 12.2 634.2 425.3 
175.2 10.3 622.2 404.5 
219.3 9,5 693.2 419.1 
221.4 10.5 719.9 432.7 

17 6 100 
1 7 • 100 
21 5 100 
26 3 100 
22 2 100 
32 • 1 100 

51.2 3.! 13.4 194. 1 157.1 3.8 +10.0 
!2.1 4.2 20.0 204.7 166.9 3.8 +16.4 
73.5 3. 7 22.4 236.8 203.7 2.2 +19.9 

100.! 3.7 29.2 287.2 2!0.4 2.8 +26.2 
100.7 4.1 26.1 291.7 2!3.4 4.1 +21.9 
103.9 4. 2 23.8 306.4 267.7 3.0 +20.5 
116.9 .-4.2 21.5 332.7 291.0 ~ }.:l +18. 7 
124. I 4.1 28.6 364.5 325.1 .• 7 +2!.5 
139.3 4.1 24.6 379.7 337.7 2.4 +22.1 
139.3 4.4 30.6 405.5 365.9 4.4 +26.8 
Ill. 8 4.! 24.1 ~17 .o 317.6 6.2 +19.5 
186.~ 4.7 29.9 444.3 403.0 7. 7 +23.3 
194.0 4.1 19.3 440.2 399.8 6.7 +13.5 

26 2 7 100 
25 2 10 100 
31 2 9 100 
35 1 10 100 
30 1 8 100 
'2 1 7 100 
•• 1 • 100 

63! 66 2,123 2, 2S3 
609 106 2,697 2,441 
771 117 3,0SO 2,800 : 
999 146 3,182 3, 329 

1, oso 122 3,316 3,072 
1,011 129 3,497 3, 263 
1,097 106 3, 591 3,3S8 
1, 120 165 3,864 3,629 
1, 132 125 3, 776 3,542 
1, 1S9 144 3, 868 3,630 
1, 160 122 3, 9BS 3,737 
1, 154 182 4,276 4,032 
1, 136 126 4, 230 3, 988 
I 1 169 166 4,340 4,100 
1, Jl3 117 4, 49S 4, lSI 

of the .. nth"; those for 1938 ora •eekly avera1e1 for Dec-amber 
Col. b: 'Money at coli and ehort notice•, Col. c; The amount~ 
ehown consist of bille (aelnlJ TreaeurJ bills) and Treasury 
Deposit &.eelpte •• reproduced In the etataaent below. Cola, d·•: 
'Adwancee tocueta..re and other accounte,''Col, 1: 'lnveetJMnte• • 
COapoeitlo~ of ... unte ahown under c: 

1942 
VI IX 

292 277 
543 HJ 

XII ... 
• 896 

Ill 

172 ... 
1e43 1e44 

VI IX XII Ill VI IX 
236 209 133 113 202 209 
8U 1,045 1,307 1,331 1,246 1,444 



T""l• v.-PauciP.t.L Asai!TB .&liD LI&IIILITIBS or COIIIIBIICIAL Buu (c011tinued). 63 

'-"" IIWe•t..nt.• (let 
Otber an4odY- ard ••ourttlea 

_,._ -to -t tountPJ ond u .. Di .. -... ~1!'otlll Total b-
~~ -tr• 

CUI'NftCJ urd t End. of': Cub ot OOUDto •• (001'- lllonoo (ear- (+) or 
(000,000'•) 

euh CIIPP&..C OUer OoYor-
Ot.tler ":r.l"'' -t ~Ito ... _.JIOI!d- to (-) D&tuN aont. ., o) - ~nto) bonb OCICIOIGit. 'f .. le I c.,. J•l .a,rolld 

united 0 b c 'd e 1 i h i j ~ I • --, 1. (cont 'd) 1938-Dec ••• 10 e 10 38 25 3 100 
1939-Dec •.• 10 e 12 37 23 " 100 

Total Assets l9lJO-Dec ••• 11 5 19 30 25 " 100 
= 100 19/Jl-Dec ••• 10 " 26 23 28 • 100 

19U2-Dec ••• 10 • 28 20 29 " 100 
l9lJ3-Dec ••• 10 • 3. 17 27 " 100 
l9lJJI-Sept •• 10 • 37 16 26 3 100 

Jointwatock 1938-Dcco o o SOl 234 978 572 8.1" 2,ll0 2,269 
banb in 1939-Dcco o o ll6 334 994 548 8l 2, 683 2, 419 

Enlland and 1940-Dcco o 0 601 580 903 712 82 3,033 2,178 
l'alea 1941-Dcco o o 654 932 803 949 71 3, l6l 3,307 

I. 1942-Dcco o o 696 I, 095 773 I, 072 69 3, 842 3,601 
1943-Dcco o o 760 1,441 742 1, 101 72 4,260 4, 011 

r~ko 20 9 38 22 3 100 
I 939-Dec ••• 21 12 37 20 3 100 

Total Assets 19/JO-Dec .•. 20 19 30 23 3 100 
= 100 19/Jl-Dec ••• 18 26 23 27 2 100 

19U2-Dec ••• 18 29 20 28 2 100 
19lJ3-Dec ••• 18 3• 17 28 2 100 

Joint .. atoclr 1938-Dcco o o 80 8 lOS 168 '16 405 325 
bank• in 1939-Dcco o o 89 10 109 ll9 22 411 331 
ScotJ.nd 1940-Dcco o o 104 39 88 178 19 448 364 

I. 194l·Dcco o. 114 46 89 224 18 ll2 417 
1942-Deco o o 130 ll 87 247 18 ll6 453 
1943-Deco o o 147 59 8l 279 18 608 494 

1938-D•c ..• 20 2 26 .1 " 100 
1939-Dec ••• 22 2 27 39 5 100 

i'otaZ Assets 19JJO-Dec ••• 23 9 20 uo " 100 
I sui-Dec ••• 22 ' 9 17 "" 3 100 = 100 
l9U2-Dec ••• 23 10 16 "" 3 100 
1 ~3-Dec ••• 2• 10 1• •6 3 100 

Joinr • .roclc 193$-Dec. o o 6 - 24 2~ 4 57 48 
b•nk• in 1939-Dcco o. 10 - 24 22 4 60 so 
Northern 1940-Dcco o o 13 - 22 19 9 65 53 0 

Ireland 1941-Deco o o 20 - 20 Jl 3 79 6l 
I. 1942-Dcco o o 24 - 20 40 3 87 71 

1943-Deco .. 27 - 20 4l 3 9l 78 

1938-Dec ••• 11 - •2 39 7 100 

total Assets 1939-Dec ••• 17 - •o 37 7 100 
19JJO-Dec, •• 20 - 3" 29 1• 100 

=100 19Ul-Dec ••• 25 - 25 "" • 100 
19lJ.2-Dec ••• 28 - 23 •e 3 100 
19U3-Dec ••• 28 - 21 •• 3 100 

{Jh.tted state• 1938-Dcc .. o 9,64S .1. 814 - 16,024 17,ll8 3, 933 5, 718 56,800 41,930 7,254 18 -459 
ot AMertea 1939-Dcco o o 12,671 I, 861 - 16,866 18,Bl2 3,576 7,344 63, 147 45,941 9, 523 14 -737 

$ 1940-Dcco o o IS ,227 2, 847 - 18,398 20,642 3,491 8,216 70,720 ll,960 10,539 I· I -697 
1941-Dcc .. o 13, 7ll 3,453 - 21,262 24, 700 3,333 8,l8l 76,831 57,689 10,654 10 -669 

All lnaured 1942- June .. 13,586 2,678 - 19,923 29,430 3,296 8, 119 78,709 60,321 10,076 11 -741 
eo.-erc.ial Dec ••• 14,379 4, 117 - 18,906 44,24S 3,099 9,098 9l,4l8 7l, 456 11, 144 10 -80S 

B-• 1943-~ne •• 13,542 3,540 - 17,392 54,983 2,907 8,4S6 102,406 82,769 10' 681 24 -820 
c ... 14,281 4,438 - 18, 844 61,982 2, 697 8, 472 112,246 91,741 10, 70S 46 -878 

1944-June. o 14,280 4,108 - 20,732 70,498 2,730 8, 803 122,647 101,591 11,038 84 -933 

1938-Dec ••• 17 3 - 28 31 7 10 100 
1939-Dec ••• 20 3 - 27 30 6 12 100 

total Assets 19lJ.O-Dec ••• 22 " - 26 29 5 12 100 
=100 19#1-Dec ••• 18 " - 28 32 • 11 100 

19u2-Dec ••• 15 " - 20 U8 3 10 100 
19lJ.3-Dec ••• 13 " - 17 55 2 8 100 
19lJ.lJ.-June •• 12 3 - 17 57 2 7 100 

P>Jt.ed Kiqpl- See footnote on previoua pace. Uhited Statee: Table• and the aecompanyint note• cen be referred to for detailed 
The ee-rie• 1hown are tho1e compiled in Part II in Table1 II (All co~olition of the item• covered by Col•. •·• above. The tot al1 
ln1ured commercial bank•) and Ill (All -•ber banlu). These •hown in coJ. j •ay be further 1ubdivided as follo••: 

19311 1939 1940 1941 1942 • 1943 1944 
All ~neurad ca...rci•l banke XII xu XII xu IV VI xu VI X XII IV VI X 
Current accounts and d&ht depo1it• 27,257 30,873 36,366 41,987 44,904 59,292 65,385 72,650 80,531 
Savina• accounts and time depoaih 14,673 15,061 15,594 15,702 15,416 16,164 17,384 19,091 21,060 

All •••r banta 
Current account• and li&ht depodt• 24,295 27,668 32,916 37.837 38,051 40,600 53,380 58,621 68,597 64,866 67,207 72,028 
Savin&• accounts and tiM depoelts 11,369 11,688 12,178 1:1:,346 11,963 12, 122 12,755 13.793 14,600 15,269 16, 105 16,885 



• llololo r.-l'tiiiCIPAL iSIUS UD LIAIIILI'I'IBS 01" COMIIBRCUL BAND (concluded) • 

r-.. - ----~-
u .. Dl .. 

3' ..S.t .... "" c- or .. -· ·--·-··) ....... 0\ .... -- ae•-• 
• b c d • 

Ddted statee Uli-Dec ••• 9,448 I, 7S9 - 13,201 
ot -rtea 1939-Doc ••• :Z,.US I, 107 - 13,962 

(COlli 'd) 1940-0.c ••• 4,9U 2, 714 - IS ,321 
All- 1941-llec ••• 3,483 3,313 - 18,021 - 1942-Apr ••• 3,609 I, 106 - 17,134 

6._-·· 3,317 2, 622 - 16,921 
c ••• 4,091 4,030 - 16,011 

1943·&-·· 13, :ZJS 3,477 - 14,123 
t •.• 3,271 J,SOI - 17,716 

Dec ••• 3, 967 4,3U - 16,211 
1944-Apr ••• 3, 762 l,S42 - 16,1lS 

J ...... 3, 9!S 4,02S - 18,014 
O<:t.. •• . -r-· 1S • - 21 

1B3SI-Dec ••• 21 3 - 25 
foUl j.Ju t.s 1~o-Dec ••• 20 • - •• 

=100 1iN1-Dec ••• 20 5 - 26 
19U2-Dec ••• 17 5 - 19 
1943-Dec ••• 1• • - 16 
1"8-./wl« •• 13 0 - 11 

~7 1931-0.< ••• 24 143 - 1939-0.c ••• 2S 148 
1940-0.c ••• 26 [40 
1941·0.< ••• 29 ISJ 
1942-Mor ••• 27 lSI 
~ .... 32 161 

t .• 32 i6S 
Dec ••• 30 173 

lMJ..,..r ••• 34 110 

L"""·· 40 179 
pt .. 47 Ill 

Dec ••• 62 112 
19.U-IIar ••• S6 191 

June •• 74 194 
Aq .•. II 118 

r~·-
10 8• 

1939-Dcc ••• 10 80 
total ..l.t.tets 1gii0-Dec ••• 15 83 

=100 1fie'1-Dec ••• 15 81 
1EN2-Dec ••• 10 82 
19U3-Dec ••• 20 69 
1"~-... ., ••• 29 62 

·-1• 1!131-Doc ••• lSI so 93 21 
lolinr 1939-Dcc ••• 267 46 86 20 

1940-0.c ••• 162 69 14 20 
1941-Dec ••• Ill S9 .. ll 
1942-Mor ••• 192 S2 17 30 

J ........ 204 47 79 29 
Sept .• 21l 47 71 30 
Doc ••• 214 Sl 10 31 

1943-···· 229 H 12 33 
J-.. 246 62 IS 31 
Sept .• 2S4 14 92 34 
Doc ••• lSI 97 97 38 

lf........._r ••• 2S6 93 101 40 
!laY··· 322 91 101 41 r-· 51 10 19 • 193B-Dec ••• 55 9 18 • fotol Aueh 111JtrDec ••• 39 11 20 5 

=100 1"1-Dec ••• ., 15 22. 1 
19U2-Dec ••• 50 12 19 1 
1"3-Dec ••• 08 18 18 1 
191111-Jitly • •• 53 18 18 • 

~ i&a&ee: 5ee f .. taote On PI'6YiOUI Pile• DruKu&J: 
.. t~l ... Pewei.- ~•: ... ~Jy ••~•1e1 of d•ilJ positions. 
C.J~ i: T.c•l of eoh. •·"· Yene~la: lJ b•nks. Cole. •·b: 

Iar .. w.nu let 
Duo to -~.::-IUIIl eeourUtH 

Total 
~~ J~ ~---""-~~ ... llal-• Ito ....... ~)or 

• .,. •• ._ Ot.t.r -t •J101111 .:..\:1 .:r.r- - •nte) .... 
·"• .. r .C•l• J-1. •rolld 

t t h I j I I • 
IS,670 3,192 4,291 49,330 JS, 664 7,Ul 6 -460 
17,020 2,9$9 S,SJO H,J61 39,366 9,411 l ·73S 
18,836 2,970 6,196 62,6SI 4S,094 10,422 l ·69S 
22,629 2, 871 6,2$7 68,121 SO; ill 10, S2$ 4 ·667 
23,6::2 2, Ill 6,212 67,4SI SO,OI4 10,409 14 
27.032 2,840 s, 711 69,946 Sl, 722 9,970 6 ·739 
40, s 11 2,664 6, 1S9 

''· 916 
66, IJS 10,999 s -I OJ 

49, IS6 2,476 S,S98 90,121 72,414 IO,HI II ·Ill 
Sl, 072 2,324 s, 107 02, OIS 13, 197 10,706 ISO -no 
ss' 677 2,294 5,470 99,372 10, IJS 10, H6 39 ·17S 
S9, Sl9 2,303 S, 21S 01,943 13,312 10,260 100 ·924 
63,173 2,331 s ,117 01,614 11,91J 10,903 7S ·930 

32 6 9 100 
31 5 10 100 
30 5 10 100 
33 • 9 100 

•• 3 1 100 
56 2 6 100 
58 2 5 100 

3 170 Ill 
l 176 136 
4 170 121 
7 189 143 
6 191 144 
s 191 161 
9 206 IS4 
I 211 IS6 

7 221 161 
II 230 177 
16 244 liS 
!9 263 202 

21 261 206 
24 292 224 
2S 301 232 
2 100 
2 100 
2 100 

• 100 
0 100 
1 100 

~ 8 100 

21 S81 20S 
17 418 liS 
34 416 211 .. I 399 214 

I 412 221 
9 416 241 
I 418 2S2 
I 426 2S7 
7 441 271 
7 472 301 
6 Sl2 329 
I S22 340 
9 S29 343 

10 607 418 

6 100 
3 1001 

8 100 
2 100 
2 100 
2 100 
2 100 

lncJudina deposlt1 with centr•l l•nk. Col. e: lneJudinl lo•n• • 
Col. d: Current •ccountl. Col. •: llort1•1• •nd o.ther Joens. 

I 



TABLE VI.- CASH RATIOS OF COMMERCIAL BANKS. 
A - Caeh •• percent••• o/ d.-and dapoeita. 
B - ~h and other Jte.a o/ a caah nature 

u percentqe o/ d.,j depui ta. 

End of: 1931 1939 

&rpnt.f• . A 41.1 JJ.O 
Ali banks 1 c 16.6 20.1 

&uatralla A" 28.0 2J .s 
11 banks 1 c• 10.4 9.4 
9 banks A 29.S 29.2 c 11.0 11.3 

Bel~r- A 14.4 13.7 
1 banks 1 B 28.9 H.S 

c 12.9 12.4 
D 2J.9 23.2 

Boll via c 34.2 S banks 

Brazll B 14.J 14.2 
All banko 1 D 10. 7. 1.9 

~-~-~ 4 &anks D 24.2 31.4 

Canada A 3S.6 32.1 
10 chartered banka B 50.1 4S.I 

c 10.2 10.2 
D 14.4 14.6 

ChUa A 22.6 U.1 
18 banks B 30.2 21.1 . c 14.7 10.7 

D - 19.6 14.9 

Col-fa B 32.2 32.2 
14 bonito D 26.4 26.9 

C'oeta Rtea A 26.2 23.9 
All banks 1 B 47.2 41.9 

c 18.0 17.2 
D 32.3 30.2 

CUI>& A 63.7 
All banks 1 c 39.J 

De-k B 33.7 2S.O 
162 banks D 9.9 1.6 

oa-tnfcan RepUblic A 33.3 30.6 
3 bonko c 2.1 3.9 

Eculldor A 34.7 31.4 
All banks' c 26.1 22.2 

Ffnluol A SJ.4 30.1 
9 banka c 11.J 1.S 

France A 11.2 10.4 
6 Depceit banks B 11.9 11.6 

c 10.8 10.1 
D 11.5 11.3 

2 lnveltaent banka A 11.3 12.7 
B 12.J 13.6 
c 11.0 12.4 
D 12.1 13.2 

8 Depoa.i.t and A 11.2 IO.J 
ln•est•nt bank1 B 11.9 11.7 

c 10.1 10.2 
D 11.J 11.4 . 27 Jo.i.nt-otock bank& c . 

All c-rclal banks 1 A . 
B . . 
c . 
D . . 

c - c .. h •• percent••• ol total depoaita. 
D - Cuh and other .ite.a of e eaah nature 

•• percent.,• o/ total a.poa.ita. 

1940 1941 1942 1943 

48.1 41.9 44.7 Jl.l 
u.s u. 8 20.7 2S.3 

21.2 23.1 39.0 S1.4 
11.0 10.0 19.3 21.9 
21.2 27.3 46.7 S9.4 
11.9 12.S 2S .I 33.7 

14.9 ILl 10.2 7.1 
20.1 u.s 13 .o 9.S 
13.7 10.6 I.S J.9 
19.3 13.9 10.9 7.9 

4S. 7 31.0 4S.S 33.7 

13.4 14.0 
1.0 8.1 

26.3 . 
lO.S 27.2 22.1 22.9 
4S.1 41.2 32.7 33.8 
11.1 10.9 10.4 11.1 
16.6 16.6 u.s 16.4 

17 .I 14.9 14.3 16.7 
24.1 24.0 22.4 17.8 
12.7 11.4 10.6 13.1 
u.s 11.4 16.7 13.9 

31.1 2S.O 29.4 H.l 
26.5 21.3 26.0 30.4 

22.2 19.0 42.S 47.6 
37.4 34.3 S2.7 S4.6 
16.2 13.9 32.4 38.2 
27.4 2S .2 40.1 43.9 

49.9 42.5 60.7 69.3 
32.1 29.1 44.6 J2.0 

47.0 7J .6 U.2 13.7 
17.2 30.1 23.3 36.9 

2S.I 22.7 24.1 21.4 
7.J 10.6 19.1 17.7 

39.4 42.6 60.3 47.J 
30.0 32. s 39.7 32.5 

34.9 . 31.0 20.8 29.6 
13.7 13.9 9.1 11.7 

10.2 7.9 1.7 1.2 
11.1 8.6 9.9 9.0 
9.9 7.8 1.0 7.2 

10.1 8.4 9.1 7.9 
7 .J 4.6 3.0 3.4 
1.0 s.o 3.4 3.7 
7.3 4.J 2.6 2.J 
7.7 4.9 2.9 2.8 

10.0 7.7 1.3 7.9 
10.9 8.3 9.4 1.6 
9.1 7.6 1.S 6.8 

10.6 1.1 I.J 7.J 
. 12.7 11.8 IO.J 
. • 6.1 . . '7.1 . 0 1.4 . . . 0 6.2 

&.lupat. 'J_.. ....rch. 4Aftrep of ~It flpr... ...,, ....... 

1944 

•n.6 
0 26.6 

67.9 
40.1 

:63.9 
41.1 

. 

0 23.6 

0 31.0 
"40.S 
"12.9 
0 16.8 

0 43.9 
'39.4 

:4s .o 
,S1.6 
,36.2 
41.4 

. 
'77.7 
'u.s 

• ,41.6 
33.2 

. 

. 

. 

. . . 

. 

. . 

~!.~!-·!~!~:_. ~ ~! E~: ~~Ufttl of ·-•Uc off lee• -··· 
1
Ail banb, lacludbtl the c-relal Depart-



J'able Vl.- Cl&H RATIOS OF COIIIIERCU.L BANKS (continued). 

A - Cull H percent.,• of ...,_ depoa.ita. 
B - C..h -.1 other it ... ol • c .. h nature 

u perceftt.,e of~ deptMita. 

End of: 1931 1939 .. ....., 8 8. 7 1.6 
lit BErlin bants 1 D 4.7 4.8 
lia Berlin banks 1 D 1.4 .1.3 

aaate~a A H.9 u.o 
3 baalts c 34.1 12.1 

8 ...... ,. 
10 baalts D . 

leelllllll A 21.6 u.o 
2 baalts c 9.1 8.0 . 

11111.1• A U.3 11.2 
SchedvJ.ed baalts c 1.3 10.6 

Irclaad c 9.4 11.9 
9 baalts D u.o 17.3 

llalJ" 8 13,6 16.4 
3 baalts D 10.8 13.0 ,_.. 8 19.4 22.0 
Ordioary baalts • D 6.9 8.1 

.. steo • A 14.1 39.1 
All bonito 8 61.7 . 47.2 

c 43.! 33.0 
D 49.6 39.2 

•cllarllllllla A 34.9 14.1 
4 banks c 21.6 11.7 

... Zeal-. ,._. 21.4 36.1 
Tradina baats c• IS.4 20.1 

u .... _ A . 
6 banlto c __ ,. 

A 44.S 30.0 
10.1 banlto 8 4LO 30.4 

c 1.9 S.l 
D 6.0 S.2 

3 banks A . S.3 
c 4.7 

~u-
27 baalto A I. 7 8.3 

c 6.7 6.7 __ ,. . 
s banlto c ll.S 2S.9 

...... A 37.S 33.1 
9 bank• B 59.7 Sl.O c 20.2 17.9 

D n.1 21.3 

~ A 29 • .1 3S.O 
19 banlto B 111.9 107.7 

c 16.4 21.2 
D 66.0 5J .1 

•• fe 8 47.7 46.6 
301 bonks D 33.4 3.1.9 
All bulka with a c:tftal 8 33.6 30.4 
of •rc tbaa 60 lli ion lei D 2.1.0 21.3 

C - Caall H percent.,e of total depoaita. 
D - c .. h .-1 other .it..,. of a caah n.tul"e 

·•• percent.,e of total depoaita. 

1940 1941 1942 1943 

8.2 8 .I 1.2 9.0 
4.1 4.3 4.3 4.7 
4.9 4·. 7 4.6 LO 

47.1 62.1 :u.o 
34.8 • 47.6 14.2 

16.9 14.1 13.2 • • 12.6 
10.0 9.3 8.6 1.4 

16.3 69.2 31.8 71.4 
20.1 26 • .1 17.6 30.7 

34.0 19.2 19 .I 23.2 
2U 12.7 14.3 17.7 

16.1 16.3 16.1 17.3 
22.2 23.1 21.2 21.7 

U.2 
II. 7 9.1 
19.6 21.0 19:3 11.6 
7.1 1.2 7.3 4.4 

.19.6 43.7 10.7 60.1 
61.9 H.l H.6 16.2 
H.2 37.2 44.0 .12.3 
S6.6 44.1 41.2 J7 .s 
7.3 6.3 6.3 . 
6.7 Ll 1.6 

31.6 33.3 34.0 31.6 
23.1 21.7 23.2 23.1 

26.1 33.3 20.S 
26.0 31.7 20.1 

. . . 
31.S 31.6 21.3 29.6 
29.1 3~.0 20.4 28.3 

1.0 S.4 1.S S.9 
6.7 4.1 1.1 .1.4 

29.1 44.4 66.0 48.3 

34.4 27 .I 31.4 39.S 
60.3 U.3 66.2 64.S 
19.6 16.3 23.7 23.1 
34.4 34.9 40.9 38;9 

31.9 62.3 S6.J 
94.4 91.9 U.l . 
21.2 4.1.6 42.7 
61.3 70.2 62.9 . 
41.1 43.4 43.9 
33 • .1 32.3 29.1 
37 .I 34 • .1 41.7 0 74.6 
31.9 27.3 21.4 .41.7 

-.._rc-h. •Jww. ..Non-.r. · 

1944 

• .22.4 
17.0 

:17.0 
24.8 

. . 
:u.7 
.64.6 
.14.1 
H.8 

• .17.3 
U.l 

42.0 
31.1 

. 

. 

'4. 8 
•4.3 

• • ,37.3 
,S7 .a 
•23 .I 
3L7 

. 

..... ita lad ... bal.ac•• due to Ge,..n "-'*•· 'o.posit• onl:r. -....,.,. not •t.t.d. "- t•- .~- 1 b k 
~N~Nr ...... Part JJ. 'a..d of M.,.ch. "~J banb prior to 1942. -ror ~~~~' n-r 0 en • 



T.tde VI.-C.t.BB a.TIOB OP COIIDBCU.L 8&11.8 (COftCluded) • 

.1. - C.•h .. percetatQe of d.-ad tlepoeite. 
B - C.elt and other .it- of a cuh natute 

u percent.,. of d..-.1 tlepoa.ite. 

End of, 1931 1939 

Bal.Yad.or A JO.O 41.J 
3b ... ko c 26.6 2S.O 

Sp&ln A 0 37.7 
220 b ... h c ·~~.· -.. A 46.7 20.9 
28 banks B 12.2 30.4 

c 12.6 J.7 
D 14.1 1.3 

8wlherl- A 66.3 33.0 
2S6 b ... t. c 13.7,. 7.2 
43 b ... ko A 67.7 31.9 

B 68.6 33.1 
c u.o 7.J 
D U.2 7.7 

hriaor A 49.0 18.2 
11 banko c 22.1 32.f 

Ulllon ot -til Atrlca' A 31.7 29.CJ 

s b ... t.• B 34.4 34.1 
c 21.S 19.1 
D 23.3 23.2 

\ 
llblted J.ln&d-
Ball-- waleo: 

l.onclon Clearina A 19.3 19.6 
Banko 

B 32.0 32.0 
c 10.8 11.2 
D 17.1 18.4 

Joint stock banks D 22.2 23.0 

Beotl-
Joint stock banta D 24.6 26.1 

lortbara 1 .. 1-
Joint stock-banlr.e D 12.6 19.8 

llblted stat••• 
ActiYc (bmaercial •• 63.9 67.1 

bonito I o• 40.6 44.2 

MDabere of the Federal A 31.4 41.0 
Depo8it Insurance B 42.0 47' I 
Corporation c 23.0 27.6 

D 27.3 31.6 

Mod>e ro of the A 31,9 4J.O 
Federal ReeerYe B 46.1 Sl.S 
System c 26.J 31.6 

D 31.4 36.2 

~,. A sa.s J6.8 
17 banta c 11.0 11.4 

ve•auela 
12 banto c 113.4 134.6 

,. .. l&Yl& A 66.0 61.S 
SO banta c 14.2 u.o 

t- ~It .. percent.,• of.total tlepoaite. 
D - Caalt _. other it- of • cull ,..,..,.. 

.. perc .. ,.,. of toteJ depuite. 

1940 1941 1942 1943 

67.9 40.J 34.3 !2.9 
33.3 21.1 17.6 21.6 

. 20.6 24,2 27.9 
14.1 16.7 19.0 

36.1 39,S u.s 9.6 
43.1 46.1 11.1 14.3 
10.3 11.2 S.6 3.9 
12.0 13.3 7.1 !.9 

40.0 29,0 34.3 31.1 
9.4 7.1 l.f 8.1 

39.7 27.J 33.1 31.0 
40,4 21.3 34,1 31,6 
10.1 ?.2 1.1 a.s 
10.2 7.4 9.1 a. 1 

46,1 31.8 •s.o 42.J 
26.6 11.3 26.4 2S.9 

36.4 31.6 42.J 46.0 
31.2 33."6 44.4 49,1 
27.0 lS.O 34.J 3J.O 
21.3 26.6 36.0 37.1 

11.3 16.9 - 16.1 IS.6 
27.3 23.4 21.9 21. I 
11.6 11 •. 0 10.7 IO.J 
17.3 IS.2 14.7 14.2 
21.6 19. I 19.3 11.9 

21.6 27.3 21.7 29.1 

24.4 30.1 33.1 34.6 

72.7 64.9 46.6 37.J 
49.6 46.2 36.6 29.6 

41.9 32.1 24.3 19.7 
49.7 41.0 31.2 21.8 
29.3 23.1 19.1 IS.6 
34.1 29.8 24.S 20.4 

4J.J 31.6 26.4 u.s 
J4.0 44.6 33.9 21.2 
33.2 26,9 21.3 17.4 
39.4 33.6 27.4 22.9 

63.4 sa.o J4.J. 11.S 
20.3 20.3 19.2 30.7 

67.6 48.9 49.2 u.s 
S7.0 . 
17.2 

-.,.c.-.r 1135. 'Junrt. eAuawt. ...rch. •Januarr. 1 S.pt•lllber. 

1944 

:9s .3 
60.6 

.29.7 
•19 •• 

•13.4 
'17.1 
•s.2 
'6.6 

•1o.o 
•10.2 

•26.3 

•4J.4 
.... I 
•34. 7 
.36.8 

•u. 1 
'22.4 
'10.4 
'14.9 

. 

. 

:n.7 
22.1 

'14.1 
'11.1 

:
1t·t ,2 • ,u.1 
20.2 

'11.9 
·~7.9 

. 

1tncludinc account• with branches outaide the union. • 1 b•nk• prior to 1943. 1 1931•1141: lnd of June; there. 
dter Decellber. 



TABLE VII.- INDICES OF BANK CLEARINGS. 
(1938 = 100) 

.l - Clearings. B - Transfers . C - Bank Debits. 

Quarterly Cate- 1939 1940 
AYerqes 101"}' Ill IV I II Ill IV I 

AraeatiDe. . . . . . A !OS 109 108 112 96 102 104 
Au.stralia. . . . . . A 93 111 Ill 114 101 119 114 
•I&i-. . . . . . . A 96 104 122 67 SJ 120 117 
Braz.il . . . . . . . A 104 104 107 100 100 Ill Ill 
Coaada • . . . . . . c 91 liS 104 116 99 127 108 
Chile •• . . . . . . A 101 114 110 126 121 130 132 
Cal~i· . . . . . . A Ill 110 112 109 Ill 121 122 
Costa kica . . . . A 111 117 124 124 118 llS IJS 
Clalba • • • • . . . . A 91 100 123 119 19 90 117 
Cuc:hoelo,..kia . . . A' 11/11 I:U .8~ 12 7~: n ~~ 
ne:a-rk. . . . . . B 104 129 122 131 139 161 IS4 
qypt •• . . . . . . A 72 112 107 90 ss 9S 91 
Ge~y. . . . . . . A 12S 131 136 lSI 160 174 182 
llaDpry. . . . . . . A 116 171 lSI 169 176 240 210 
}Dd.ia • • . . . . . . A 102 lJS 137 122 94 102 122 
lrdaacl. . . . . . c 13 121 109 104 100 106 100 
Jap&D •• . . . . . A 129 IS6 139 IS7 IS4 163 . 
lksico . . . . . . A 130 12S 143 134 137 lJS lSI 
Nethcrlaacbl. . . . . B 91 102 106 74 82 107 IJS 
Now Zcal ... d. . . . . c 91 104 112 114 102 107 12S 
Norway •• . . . . . c 116 130 126 60 Ill lSI 170 
Plc:ru. • • • . . . . . c liS 114 102 120 118 121 122 
l'O~al. . . . . . A 102 !2S 122 14S 132 166 177 
aa..-ia. . . . . A 117 143 118 247 217 166 liS 
Spa.U.. • • . . . . . A' 100 121 141 177 171 175 183 
S..dca •• . . . . . A liS lSI 129 118 107 127 116 
S.inerlaacl. . . . . B 94 99 92 9S 67 10 71 
1\orkey ••• . . . . A S9 60 67 66 S2 so 61 
Daioa. of South Africa A 97 91 112 lOS 107 113 119 
Uoitcd !Uaccl.. • . . A 91 91 116 !OS 91 90 106 
OUted Stat:es. . . . C(l) 102 112 106 101 101 124 120 

C(2) lOS 117 Ill 113 109 130 121 
Onapay •• . . . . . A 101 lOS 121 Ill 9S liS 119 
Vcaezaela. . . . . . A" . . . . . . 
Twcoala•i• . . . . . B 139 134 134 163 IS? 117 . 

AJwllltt.: All cl .. r ina hau.ea. *-t.ralt&: lfdn•J' ..,d 
.. lboarae. ..~tu.c Braaaela and pro•incial clear inc 
h .. ua. ~: Bank of BuaiJ. C....S..: Bank debih to 
i_.i•iclual acC«~~tt. (.ld.lr. All clurlna hou .. a. Col.GII)ta: 

. I t .... a. Coet.& Jlice: San Jon. CS&: Ba•ana. Cue.,._ 
aJGr.sa: Pnpe 8Dd lkno. -..-.11: Nlltlonal Blink. !'&nit: 
Al~l'i• -• Cairo. oer-.r. kichabanlr: •a Gil'onrk8h ... .....-r- Budaput. IJII.la: ll towns. trehad: Bank debita 
.. pri•ate and Go•er~t .ccounta. ~apeD: All cleal'inl 
II-•••· MIU:leo:: 5 t .. u. Jetberllll!lda: The Nethn hnda 
a-Jt., - r.•1 Md• ... debits an pl'i•Ue and Gcwel'n .. nt 
---•ta. ~ Oslo. )IM'a: B•k debita on pl'bate ac• 

1941 1942 1943 1944 
II Ill IV I II Ill IV I II Ill IV I II Ill 

liS 127 142 136 136 139 147 140 IS4 ISS 162 161 17S ''188 
12S 117 128 132 134 127 141 14S ISS 142 ISO 141 . 

. . . . . . . . . 
132 IS4 161 IS7 IS7 168 196 200 243 . . . . 
136 12S 139 IJJ 146 Ill 171 ISO 179 167 199 17S 213 112 
IJS ISJ 166 164 174 187 191 179 191 224 223 218 238 . 
144 139 147 ISJ 141 168 161 200 219 232 216 241 2SS "294 
146 ISS Ill 117 168 Ill 224 248 301 284 264 . . . 
141 129 114 139 17S 121 121 143 IS7 ISS 148 191 220 117 
·49' u· 60 . . . . . . 
179 177 189 177 186 199 "196 . . . 

9S 111 144 169 166 148 186 lOS 213 184 226 . . 
lt7 200 211 227 230 243 277 . . . . . . 
2SS 266 lSI 316 304 408 \2S . . . . . . 
126 140 IS2 ISO 129 130 164 203 229 227 2S2 282 . 

99 91 IJJ 107 llS 9S 137 109 127 liS 137 128 . . 
. . . . . . . . . 

ISS liS 201 232 222 248 262 324 362 314 JIB 428 40S 
122 122 IS2 Ill 131 126 173 161 169 117 '136 . . . 
101 lOS !OS 121 12S 108 116 144 143 121 133 144 142 "134 

. . . . . . . . . . 
138 164 163 ISO 168 191 203 112 210 2SO 268 248 I'm . 
199 . . . ·. . . . . . . . 
213 287 290 269 328 449 438 434 S67 . . . . 
267 235 239 307 :uo 280 306 266 266 246 309 316 . . 
127 121 ISJ ISS 142 167 IS9 14S IS4 147 173 lSI 161 
14 71 9S 80 90 84 92 90 78 76 9S 79 .,. 
80 87 100 Ill 136 -143 110 131 167 117 290 . . . 

114 136 140 149 131 142 141 166 IS6 180 170 178 162 . 
130 107 liS 131 116 114 129 144 143 140 143 . . 
130 130 ISO 14S lSI lSI 171 176 202 199 20S 21S 21S 209 
140 143 163 ISS 163 170 191 114 206 212 217 222 222 216 
131 117 132 121 149 120 122 IS4 170 172 171 171 197 Ill . 101 92 94 97 106 108 114 126 149 154 
. . . . . . . . . . 

counts. Port'UIIal: Lisbon and Pol' to. ao...ala: Bucauat . 
Spain: 6 towna. &wdllo: Rihbank. SWtt•rl...-1: National 
Bank. TurlatJ': Is hnbu 1. blion ot SOUth Atrtea: 7 towns. 
bitted~ Town, llehopolitan, Country and PI'DYinchl . 
United 8tatea: Debita to deposit account• e•cept inter· 
bank accounts. On account of a re•ialon in the ol'llinal 
atatiatlca, fi1urea •hown for lt3t·l941 are not strictly 
c~parable with thou 1iven there~fter. C(J): Total, all 
1'eportin1 centel'a. C(2): 140 centers outside New York 
City. UFQ~UAJ: Monte•ideo. YQ&oalewta: National Bank. 
V-la: Central a.nk; the Cle~l'int Bou .. ••• eatablhh· 
ed in April lt41. 
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TABLE VIII.- MONEY RATES AND BOND YIELDS. 

A - Central Bank diacount rate. D - Day-to•day money. 
E - Oover.....,nl bondo. 
F - Indu11rial bond1. 

B - Commercial billa or acceptancea. 
C - Trea1ury billo. 

QUarterly Argentine AuatraUa Belgll• Brazil Bulgaria 

A.veragea 
A c E A c E(l) E(2) A D E(l) E(2) F E A B .. 

0 1 1 1 

1938 3.S "2.so 4.99 4.2S I. 7S 3J76 2.61 0.76 4.06 6.21 6.00 7-9 
1939 3.5 0 2.48 4. 97 4.25 I. 1S 3.92 2.68 I. 31 4.39 •6. 23 6.00 7-9 
1940 3.5 ·2.41 4.99 4.25 l.S8 3.30 2.03 •1. 2S 4.35 •4. 73 6.22 s. 81 6-9 
1941 3.S I. 79 4.96 4.2S !.SO 3. 10 2.00 0. 78 3.73 4. 12 4.S7 •6.24 s.oo 6-8 

' 1942 3.5 0.9S 4.24 4.2S !.SO 3.24 3.10 2.00 0.7S 3.49 4.01 4.30 6.12 s.oo 6-8 
1943 3.S 0.93 4.25 4.25 1.46 3.23 2.96 2.00 0.66 3.29 3.9S 4.26 S.39 s.oo 

1939 I 3.S 4.96 4.2S I. 75 3.82 3.82 2.SO 0.69 4.33 . 6.30 6.00 7-9 
II 3.S . 4.96 4.25 I. 7S 3 •. 96 3.96 3.30 I. 90 4.33 . 6.18 6.00 7-9 
Ill 3.S 4.98 4.2S I. 7S 4.00 4.00 2. so 1.19 4.36 . 6.24 6.00 7-9 
IV 3.S 4.97 4.25 1.75 3.89 3.89 2.SO I. 46 4.52 6.20 6.00 7·9 

1940 I 3.S 4.93 4.2S 1.7S 3.S~ 3.H 2.00 1.31 4.S6 s. 76 6.28 6.00 7-9 
II 3.S S.02 4.2S l.S8 3.26 3.26 2.00 •1.2s •4.S6 . 6.10 6.00 7-9 
Ill 3.S s.oo 4.25 I. so 3.24 3.24 2.00 0 1.37 0 4.38 6.32 5.83 7-8.8 
IV 3.S . S.Ol 4.25 !.SO ~.14 3. 14 2.00 I. 06 4.04 . 4. 88 6.19 S.33 6-8.3 

1941 I 3.S 2.39 4.98 4.2S I. so 3.24 .3 .oo 2.00 0.86 3.90 4. 26 4.60 6.29 s. 00 6-8 
II 3.S 2.29 4.97 4. 2S I. so 3.22 3. 13 2.00 0.75 3.77 4.12 4.49 6.24 s.oo 6-8 
Ill 3.S 1.40 4.94 4.25 I. so 3. 23 3 .IS 2.00 0.7S 3.62 4.06 4.60 6.2S s.oo 6-8 
IV 3.5 I. 09 4.S2 4.2S I. so 3.23 3.14 2.00 0.7S 3.61 4.0S 4.S8 6.16 s.oo 6-8 

1942 I 3.5 !.OS 4:26 4.2S !.SO 3.2S 3.12 2.00 0. 7S 3.S7 4.03 4.36 6.18 s.oo 6-8 
II 3.S 0.97 4.2S 4. 2S !.SO 3.24 3. 13 2.00 0.7S 3.Sl 4.01 4.29 ·6.07 s. 00 6-8 
Ill 3.S 0.91 4. 2S 4. 25 !.SO 3. 2S 3.01 2.00 0.7S 3.47 4.01 4.27 6.24 s.oo 6-8 
IV 3.S 0.88, 4.22 4.25 I. so 3.23 2.97 2.00 0. 7S 3.40 4. 00 4.29 ·s. 88 s. 00 6-8 

1943 I 3.S 0.87 4.22 4.25 I. so 3.23 2.96 2.00 0.1S 3.32 3.97 4. 18 S.77 s.oo 6-8 
II 3.S 0.93 4.26 4.2S !.SO 3.24 2.94 2.00 0.63 3.29 3.93 4.25 S.4S s.oo 6-8 
Ill 3.S 1.00 4.26 4.2S !.SO 3.23 2.91 2.00 0.63 3. 27 3.99 4.3S S.l6 s.oo 6-8 
IV 3.S 0.93 4.26 4.25 1.34 3.24 3.02 2,00 0.63 3.2S 3.92 4.2S S. OS s.oo 

1944 I 3.S o. 7S 4. 17 4.2S 1.25 3.24 3.01 2.00 0.63 3.1S 3. 8S 4.21 S.IO s.oo 
II 3.S O.S3 4. 13 4. 2S I. 2S 3.24 2.96 2.00 0.63 3.12 3.83 •4.25 •s.o 1 s.oo . 
Ill 3.5 '0.46 4.2S I. 2S 3.24 2.00 13.07 13.77 1 5.12 s. 00 

tse1inninc of followina month. :::J 'Flat • yield. CD Irredeemable loan. 

-x>.eed:>er. bApri.l. cSeptember. 4January-April and Au1ust•December. 8April·May. 'Auaust·Septellber. 1Jul)'· 

Argentine: A.: In effect since March 31st, 1935· C: 
90 days. E: Simple averace of •flat' yield of 5% bonds 
u~ to October 1941: since then, 4~ bonds. ~tralla: A: 
OYerdraft r.te of the Coamonwealth S.nlr:, ineffect since 
Nowember tat, 1934· C: 3 months. E(l): Wei1hted avera1e 
of bonds of 10 yean and over: taxed at full rat••· 

E(2): Same aeries. recalculated at 1930 tea rates. 
Belgillll A: Chonced on July 6th, 1939. from 3" to 2111\: 
on January 25th, 1940 to 2$· E(l): 3$ bonds (rente). 
E( 2): 4" bonds. Brazil: E: 5" bond•. Bulsarta: A.: 
Chan&ed on 'September 16th, 1940, from 4S to 5~: on 
December tst, 1940, to SS· 8: Rance of rates. 



70 Table Vlll.- MONEY RATES AND BOND YIELDS (continued). 

A - Central Bank discount rate. 
B - Commercial bills or acceptances. 
C - Treasury bills. 

D- Day~to-ddy money. 
E - Government bonds. 
F- Industrial bonds. 

Cenma Chile Col.,._ czeeho- Dena&l'k ~ypt France Qual'terly bia slovak:la 

ber••• 
A c E E E A E A E F E A c D E(l) E(2) 

c Q 0 0 ~ • ~ • l •• I l l l l 

1938 2:50 0.59 3.22 8.43 8.92 3.00 . 4.00 4. 27 4.32 3.89 2.76 2 .ss 2.21 4.04 5.76 
1939 2.50 0. 71 3. 2J 9.03 8.17 3.00 . 4.08 4. 66 4.40 5.53 2.00 1.85 1.54 3. 97 5.36 
1940 2.50 0.70 3.31 9.28 8. 46 3 .13 . 4.79 4.99 5.12 5.48 2.00 . 3.95 5.40 
1941 2.50 0.58 3.18 8.94 ·6.92 3.50 4.40 4.00 4.15 4.12 5.03 1.80 1.82 I. 70 3.26 4.54 
1942 2.50 0.54 3.12 8.40 .6.37 3.50 4.33 4.00 4.06 lo3.92 4.32 I. 7 s 1.65 1.79 3.14 4.45 
1943 2.50 0.48 3.02 8.37 6.25 3.50 4.33 4.00 •4.38 3.50 1.75 .1.67 I. 80 3.12 4.35 

1939 I 2.50 0.68 3.08 9.18 8.47 3.00 . 3.67 4. 33 4.16 5.14 2.00 1.72 1.34 3.69 s. 22 
11 2.50 0.63 3.12 9.08 7.93 3.00 3.50 4.42 4.24 5.57 2.00 I. 79 I. 39 3.82 5.14 
Ill 2.50 0.66 3. 28 9.00 8.07 3.00 3.83 4.73 4.•U 5.95 2.00 I. 89 I. 76 4.17 s .56 
IV 2. so 0.85 3.« 8.89 8.26 3.00 . s.so 5.17 4.79 5.46 2.00 2.00 1.62 4.17 S.S I 

1940 I 2.50 0.76 3.37 8.97 8. 18 3.00 . s.so 5.59 s. 79 5.24 2.00 2.00 I. 63 4.08 5.36 
11 2.50 0. 74 3.31 9.25 8.61 3.00 4.83 s .40 5.48 5.58 2.00 2.00 1.75 4.17 5.32 
III 2.50 0.67 3.32 9.37 8. 78 3.00 4.50 4.81 4.90 s. 72 2.00 . . 4.08 5.85 
IV 2.50 0.64 3.26 9.55 8.29 3.50 4.00 4.30 4.44 5.37 2.00 3.60 5.03 

1941 I 2.50 0.62 3.20 9.54 8.04 3.50 4.44 4.00 4.35 4.35 5.02 I. 92 1.92 1.75 3.38 4.82 
II 2.50 0.59 3.21 8.82 7.11 3.50 4.39 4.00 4.03 4.03 s. 28 1.75 1.83 I. 63 3. 25 4.52 
III 2.50 0.56 3.18 8.62 6.89 3.50 4.39 4.00 4.02 4.05 5.04 1.75 1.83 I. 63 3.23 4.47 
IV 2.50 0.54 3.12 8.77 6. 77 3.50 4.37 4.00 4.17 4.17 4.77 I. 75 I. 69 1.81 3.16 4.37 

1942 I 2.50 0 .ss 3.12 8.73 6.« 3.50 4.33 4.00 4.16 4.02 4.61 1.75 I. 65 1.81 3. IS 4.49 
11 2.50 0.54 3.12 8.65 6.49 3.50 4.33 4.00 4.00 3.96 4.39 I. 7 S 1.64 I. 78 3.14 4.43 
III 2.50 0.53 3.12 8.19 6.31 3.50 4.33 4.00 3.96 3. 79 4.37 I. 75 1.65 I. 79 3.17 4.51 
IV 2.50 0.53 3.13 8.08 6.23 3.50 4.33 4.00 4.09 3.87 3.89 1.75 1.65 I, 78 3.11 4.39 

1943 I 2.50 0.51 3.02 8.45 6.14 3.50 4.33 4.00 4.46 . 3.62 I. 7 S 1.65 I. 7 S 3.08 4.41 
II 2.50 o.so 3.04 8.40 6.26 3.50 4.32 4.00 4.45 . 3.4I I. 75 1.65 I. 8 I 3 .12 4.33 
III 2.50 0.49 3.02 8.32 6.29 3.50 4.33 4.00 4.37 . 3.45 I, 75 I. 67 I. 82 3.13 4.38 
IV 2.50 0.42 3.02 8.33 6.31 3.50 4.33 4.00 *4.13 . 3.52 1.75 *I. 72 I. 81 3.14 4.28 

19« I 1.83 0.40 2.95 8.33 6.56 3.50 4.33 4.00 3.92 J 3.32 1.75 
0 1 •• 69 

1.8 I 3.11 4.32 
II 1.50 0.39 2.92 8.33 6.60 3.50 4.33 4.00 3.94 . . I. 7 s 1.8I 3.02 4.2I 
Ill l.SO 0.38 2. 90 8.33 '6.36 3.50 4.00 4.04 . . I. 7 s . 
1End of the .onth. 0 'fht' yield. CIO Irredeemable loan. • Takin1 account of the terms of redemption. 

a) IMrch-Sept~er. b) 11 months' avera&e. e) Auaust•Septeat»er. d) April·May. 

Canada: A: Changed on februuy 8th, 1944, from 2,_ 
to ~. C: l .ontha; tender rate neuest 15th of month. 
£: Up to 1942, 3~ bonds, due 1956·1966; thereafter.J% 
bonds, due 1953·1956. Chile: E: 7S internal bonds, 
Cola.lt1a: E:- Until Febru.,y 1941, 7$ internal bonds, 
tberHf ter 11 .,d 4$. (zeehoelc:walda: Since March 1939, 
"Boheaia and llora•i•'· A: Cbanced on October 1st, 1940, 
fro• 3S to ~- E: 4¥.1S bonds, 1938-87. l)en.ark: A: 
Olanced on February 23rd, 1939, from 4% to •: on Sep-

tember 20th, 1939, to 4~S: on October lOth, 1939, to 
5~: on May 22nd, 1940, to ~s: on October 15th, 1940, 
to 4S• E: JWS bonds. F: ~ mortga&e bonds. Egypt: E: 
3¥.1S bonds; since Janu.,.y 1944~; new national loan l'AS· 
France: A: Chanced on jariUiry 3rd, 193g, from 2~ to 
2S: on March 17th, 1941 to lU· ( -E(2): Since July, 
1940, Lyon. C: 1-3 months. E(l): 31 bond1 (rente). 
E( 2): 4~, 1932, Tranche A. 



Table VIII.- MONEY RlTES AND BOND YIELDS (continued). n 

A - Central Bank djacount rate. D -Day-to-day money. 
E - Goverljlllent bond•. 
f- lnduatrial bonda. 

8 - CommercjaJ bills or acceptances. 
C - Treaaury billo. 

QUIU'terly Oe~ny Greece ~.,.,. Indta IN lard 

Averages 
A B D E F(l) F(2) A E A B E A c E A 

D 0 0 0 1 • 
1938 4.00 2.88 2.79 ~.53 4.91 4.50 6.00 10.46 4.00 4-6.S 6.73 3.00 1.33 3.20 3.00 
1939 4.00 2.78 2.48 4.58 S.02 4.S4 6.00 II. OS 4.00 4.S-6.S 7.00 3.00 2.03 3.S7 3.27 
1940 3.64. 2.36 1.95 4..48 4.86 4.4.7 6.00 ~II. 65 3.81 3.5-6.S 6.70 3.00 1.21 3.61 3.00 
1941 3.50 2.18 I. 78 .... 4.1 4..79 4..36 S.S4 3. 00 J.S-6.5 5.56 3.00 0.76 3.33 3.00 
194.2 3. so. 2.13 I. 83 4..23 4.82 4.35 S.84 3.00 3.75-6.5 6.23 3.00 0.86 3.45 3.00 
1943 3.50 2.13 I. 88 6.00 3.00 3.50·6.0 6.02 3.00 0.96 3. 17 3.00 

193 9. I 4..00 2.88 2.56 4.58 4.96 4.S4 6·.oo 10.45 4.00 4.5-6.5 6.94 3.00 2.54 3.30 3.00 
11 4.00 :i. 80 2 •. 52 4. 57 4.99 4.54 6.00 10.70 4.00 4.S·6.S 6.86 3. 00 I. 70 3.35 3.00 
Ill 4.00 2.75 2.56 4.59 LOB 4.54 6.00 II. 56 4.00 4. 5·6. S 7.59 3.00 I. 67 3. 60 4.00 
IV 4.00 2.68 2.27 4.59 S.04. 4.54 6.00 II. 68 4.00 4.5-6.5 6.61 3.00 2.20 4.04 3.00 

1940 I 4.00 2.50 2.09 4.54 4.99 4.52 6.00 11.54 4.00 4.S-6.S 6.34 3 .oo I. 89 3.58 3.00 
II 3.50 2.38 I. 95 4.48 ~.82 4.47 6.00 11.66 4.00 4..5-6.5 6.81 3.00 I. 26 3. 63 3.00 
III 3.50 2.31 1.84 4.45 4.81 4.46 6.00 II. 68 4.00 4.5-6.5 7.17 3.00 0.82 3. 71 3.00 
IV 3.50 2.25 1.92 ..... u 4. 83 4..42 6.00 3.00 3.8-6.2 ~.49 3.00 0.87 3 .n 3.00 

1941 I 3.50 2.25 1.75 4.39 4. 81 4.37 6.00 . 3.00 3.5-6.0 s. 89 3.00 0.77 3.42 3.00 
II 3.50 2.21 I. 79 4.29 4.79 4.35 6.00 . 3.00 3.75-6.3 5.27 3.00 0.84 3.38 3.00 
Ill 3.50 2.13 1.77 4-.28 4.79 4.35 s.oo 3.00 3.7S-6.5 5.39 3.00 0.62 3. 27 3.00 
IV 3.50 2.13 I. 83 4.25 4.77 4.35 5.00 . 3.00 3.7S-6.S s. 10 3.00 0.80 3.26 3.00 

1942 I 3.50 2. 13 I. 87 4.22 4.77 4.35 s.oo 3.00 3.15-6.5 6.10 3.00 I. OS 3.H 3.00 
II 3.50 2. 13 I. 86 4.21 4.79 4..35 5.33 3.00 3.75-6.3 6.08 3. 00 I. 13 3.65 3.00 
Ill 3.50 2.13 I. 75 4.24 4.85 4.35 6.00 3.00 3.75-6.0 6.22 3.00 0.54 3.35 3.00 
IV 3.50 2.13 1.84 4.25 4.88 4.35 6.00 3.00 3.75-6.0 6. 52 3.00 0. 77 3.25 3.00 

1943 I 3.50 2.13 I. 87 6.00 . 3.00 3. 75·6.0 6.57 3.00 1.08 3.22 3.00 
II 3.50 2. 13 1.87 

·4:25 ·4: 60 
. 6.00 3.00 3.75-6.0 5.97 3.00 1.08 3.21 3.00 

Ill 3.50 2. 13 I. 89 6.00 3.00 3.55-6.0 s. 78 3.00 0.93 3.16 3.00 
IV 3.50 2.13 !,U 

0
4.23 ' .... s 8 6.00 3.00 3.85-6.0 s. 74 3.00 o. 78 3.09 3.00 ----

194-4 I 3.50 2.13 I. 90 . 6.00 3.00 4.S0-6.0 s. 71 3.00 ~?·'0 '3. 02 2.50 
II 3.50 2.13 I. 91 . 6.00 . 3.00 4 6.39 3.00 0.67 2.50 
III 3.50 2.13 . . . . 6.00 3.00 3.00 2.50 

1Averaae of ma•imum and minimum. 0 'Flat' yield. • T•kina account of the terms of redemption. 

8Januery-Oetober. bSepteai;)er. eOI:tober ... November. dApril. •April-May, 'J•nuary-Februny. 

Qe1"111M3': A: Cho. Apr ll 9th, 1~40, from 4ll to 
3"'"" B: Private dh ~o~•n rate for commercial bills, 
56•90 daya. F.: 4~ public 'onds, excludinc municipal. 
f(l): 5ll induatriol bon'•· F(2): 4~ mortgage bonds. 
Greece: A: Ch•n&ed on July .'4th, 1941, from 6S to 5S; 
on March tat, 1942. to 61o E: 81 Refugee Loan. Jhq81")'! 
A.: Chanced on October 22nd, 1940, from 41 to 3S· B: 

Rance of rates. E: Forced Loan 5S (1924). India: A: 
In effect since November 28th, 193$. C: 3 months. E: 4S 
bonds. trelard: A: 1931•1943: Commercial banks' rate 
(Chanced on Aucuat 24th, 1939, from 3S to SS; on Sep· 
tembe r 29th, 1939, to 4S: on October 26th, 1939, to 
3S)i 1944: Dhcount rate of the Central Bank of Ire• 
land, ln effect Iince November 23rd, 1943· 



T.J>le VIJI.-IIOIIEY RATES AIID BOIID YIELDS (continued). 

1 - Central Bank di1count rate. 
B - Ca..ercial billa or acceptance•. 
r - Trea•ury bills. 

D - Day-to-day money. 
F - Government bonda. 
F- Industrial bonds. 

Qllal"terlJ' ItalJ' J&l'UI )led eo Netherland• lie• zealand 

.t.Yer-• 
A E(1) E(2) A B D E F A A B c E F A E 

.. .. 1 • • 
1938 4.50 4.80 5.41 3.29 4.02 2.39 3.86 4.36 4.50 2.00 0.21 . 2.96 3. 20 2.21 3. 81 
1939 4.50 4.8S 5.47 3.29 4.02 2.51 3. 81 4.33 4.50 2.34 1. 22 3.24 3.73 3. 68 4.24 
1940 4.50 4. 79 5.39 3.29 4.02 2.56 3. 81 4.35 4.50 3.00 1.76 3.54 4.35 2.41 3.61 
1941 4.50 4.62 !.34 3.29 4.02 2.51 3. 83 4.38 4.50 2.74 2.25 2.02 3.32 4.02 1. 79 3.37 
1942 4.50 4.19 5.21 3.29 4.02 2.53 3. 78 4.36 4.50 2.50 1. 80 1.75 3.11 3.58 1. 50 3.20 
1943 •. so . . 3.29 2.56 3.77 4.37 4.50 2.50 1.75 1.17 3.04 3.44 1.50 3 .18 

1939 I 4.50 4. IS 5.45 3.29 4.02 2.49 3. 82 4.33 4.50 2.00 o.u 2.99 3.31 4.00 4.17 
II 4.$0 4. 94 5.55 3.29 4.02 2.46 3. 82 4.33 4.50 2.00 0.88 . 3.12 3.51 4.00 4.28 
Ill 4.50 4. 87 5.52 3.29 4.02 2.50 3. 80 4.32 4.50 3.00 1.60 . 3.32 3.84 4.00 4.32 
IV 4.50 4.72 5.36 3.29 4.02 2.H 3.80 4.33 4.50 3.00 2.16 . 3.S2 4.27 3.00 4.20 

1940 I 4.50 4.89 5.43 3.29 4.02 2.56 3.79 4.33 4.50 3.00 1. 79 . 3.50 4.40 3 .oo 3.93 
II 4.50 4.9S S.S2 3.29 4.02 2.55 3.79 4.34 4.SO 3.00 '1.91 . 2.00 3.H 
Ill 4.50 4.70 L3S 3.29 4.02 2.55 3.80 4.H •. so 3.00 . 3.60 2.00 3.S2 
IV 4.50 4.61 5.27 3.29 4.02 2.51 3.87 4.36 4.50 3.00 2.2S . 3.45 4.23 2.00 3.43 

1941 I 4.50 4.77 5.44 3.29 4.02 2.54 3. IS 4.39 4.00 3.00 2.25 . 3.51 4.47 2.00 3.46 
II 4.50 4.61 !.29 3.29 4.02 2.48 3.82 4.39 4.00 2.85 2.25 3.H 4.19 2.00 3.45 
Ill 4.50 4.62 !.36 3.29 4.02 2.47 3.82 4.37 4.00 2.50 2.25 3.19 3.74 1.50 3.30 
IV 4.50 4.46 5.28 3.29 4.02 2.53 3.82 4.37 4.00 2.50 2.25 3.24 3.66 I. SO 3.29 

1942 I 4.50 4.37 5.34 3.29 4.02 2.54 3.80 4.37 4.00 2.50 1. 97 3.12 3.65 1. so 3.25 
II 4.50 4.29 S.2S 3.29 4.02 2.50 3.79 4.36 4.17 2.50 1.75 3.09 3.51 1.50 3.20 
Ill 4.50 4. 09 !.22 3.29 4.02 2.52 3.78 4.35 4.SO 2.50 I. 75 3.10 3.53 I. 50 3. 23 
IV 4.50 4.02 5.30 3.29 4.02 2.56 3.76 4.35 4.50 2.50 1.75 3.12 3.59 1. so 3.13 

• 1943 I 4.50 4.02 s. 51 3.29 2.56 3.76 4.35 4.50 2.50 1. 75 3.0S 3.48 1.50 3.16 
II 4.50 3. 90 !.57 3. 29 . 2.56 3.77 4.37 4.SO 2.50 1.15 . 3. 02 3.39 1. so 3.15 
Ill 4.50 •4.19 6.77 3.29 . 2.56 3.77 4.37 4.50 2.50 1.75 1.04 3.08 3.50 1.50 3.20 
IV 4.50 . . 3.29 . 2.56 3.77 4.37 4.50 2.SO I. 75 O.JS 3.02 3.40 1.50 3.19 

1944 I 4.50 . . 3.29 2.56 3. 77 4.36 4.50 2.SO 1.75 0.16 2.97 3.29 l.SO 3. 11 
II 4.50 . 3.29 . '2.56 4 3.77 4.36 4.50 2.50 •o.22 2.94 3.26 1.50 3.08 
III 4.50 . 3.29 . . . . 4.50 2.50 "2.93 "3.26 I. so 3. 20 

~ of .onth or beainnint; of followin& IIIOnth. oo trredee .. ble loan. • Takin1 account of the terms of redemption. 

~rd of 1110nth, bJuly-AUiuat. cApril•tlay. dApril. 

It.al:r: A: Olanced on Seotelllbe r 11th,- 1944, from ~S 
ro 4S. E(l)' 311S bondo. 1!(2)' 5$ bondo. Japu1: J.: In 
effect ainc:e April 7th, 1936· 8: 60 daya: E: 8 Govern•· 
-at bond•. F! 20 induatrid bonda. lln'ICO: A.: Chan&ed 
on Jaouary 2nd. 194~. fro• 4MS to 4S, on June 4th, 
1942. to ~ •tberlant.: A.: Chanced on Au1uat 28th, 
1939, fro• 2S to 3S; on June 28th, 1941. to lH· B: 

Money lor 1 month. C: 3 months. E: 3(3K)S State Loan 
1938· F: 8 public and industrial bonds. Not includinc 
induatrial bond•.•ince 1942· New zealand: A: Chanced 
on Septe•ber 6th, 1939, hom 4S to 3S; on fllay 2~th, 
1940. ro ~: on July 26th, 1941, to 111S. D: 311S bond&. 
19$3·57· 



Tllble VIII.- !lONEY RATES AND BOND YIELDS (continued). 73 

A - Central Bank di1count rate. D - Day-to-day money. 
E - Government bonda. 
F - Induetrial bonda. 

B -Commercial billa or acceptancea. 
C - Trea~ury billa. 

Qll&l'terly Norway pOrtugal ROUIIaJda sweden Switzerland Union or IJMiguay south &trtca 
Averqes 

A E+F A E A B E A E F B E+F A c E E 

0 0 0 • I • I 

1938 3.Sl 4.33 4.50 3.74 3. 84 4.5-9.5 7.23 2.50 2.34 2.91 1.00 3.24 3. so 
1939 3. 83 4.58 4.50 3.97 3.50 4.5-7.5 7.33 2.52 •2. 82 3.43 I. 08 3.76 3,50 
1940 3 •. H 4.50 4.50 4.58 3.35 4.0-7.5 B. 81 3.31 3.91 s. 76 1.36 4.06 3.50 . 
1941 3.00 3.70 4.10 4.06 3.00 4.0-7.0 8.64 3.21 3.39 4.29 l.H 3.39 3.21 o. 7S 3 .14 
1942 3.00 3. 84 3.43 3.00 4.0-7 .o 7.41 3.00 3.23 3.69 l.H 3.U 3.00 0.15 3.02 s. 01 
1943 3.00 3.38 2.94 3.00 4.0-7.0 . 3.00 3.27 3.60 1.25 3.32 3.00 0.15 2.96 '4.94 

1939 I 4.50 4.35 4.50 3. 83 3.50 4.5-1.5 6.82 2.50 2.34 2.78 1.00 3.42 3.50 . 
II 3.50 4.47 4.50 3.90 3.50 4.5-1.5 7.19 2.50 2.54 2.77 I. 00 3.60 3.50 
Ill 3.00 4.5 I· 4.50 •4.01 3.50 4.5-7 .s 7. 7S 2.50 ;!.07 3.3 I 1.08 3.96 3.50 . 
IV 3.00 s.oo 4.50 •4. 25 3.50 4.5-1.5 7.90 2.67 ·3.58 4.84 I. 25 4.21 3.50 

1940 I 3.00 5.20 4.50 4.36 3.50 4.5-1.5 7.89 3.00 4.02 s. 98 1.25 4.27 3.50 
II 3. 00 . 4.50 4.91 3.50 4.5-1.5 8.68 3.33 4.22 6.96 1.39 "4.60 3.50 . 
Ill 3.00 4.31 4.50 4.61 3.35 4.3-7.3 q,l4 3.50 3. 77 5.28 I. so 3.95 3.50 
IV 3.00 3.99 4.50 4.45 3.00 4.0-7.0 9.53 3.50 3.64 4.82 I. 21 3. 67 3.50 . . 

1941 I 3.00 3. 8S 4.21 4.26 3.00 4.0-7.0 9.03 3.50 3.61 4.72 1.2S 3.51 3. so 0.15 3.18 
II 3.00 3.66 4.00 4.14 3.00 4.0-7.0 9.95 3. 17 3.46 4.51 I. 2S 3.45 3.33 0. 7S 2.94 s. 14 
Ill 3.00 3.61 4.00 3.98 3.00 4.0-7.0 8.33 3.00 3.28 4.26 1.25 3.23 3.00 0.15 3.09 5.02 
IV 3.00 4.00 3.86 3.00 4. 0·7. 0 1.65 3.00 3.-21 3.69 I. 25 3.26 3.00 0.15 3.38 s.oo 

1942 I 3.00 4.00 3.74 3.00 4.0-7.0 7.76 3.00 3.23 3.75 I. 25 3.12 3.00 0. 7S 3.13 'LOB 
II 3.00 4.00 3. 60 3.00 4.0~7.0 1.65 3.00 3.23 3.74 I. 25 3.10 3.00 0.15 3.05 5.07 
Ill 3.00 3.83 3.34 3.00 4.0-7.0 7.07 3. 00 3.24 3.64 I. 25 3.14 3.00 0.15 2.96 5.04 
IV 3.00 3.50 3.04 3.00 4.0-7.0 7.16 3.00 3.23 3.61 1.2S 3.26 3.00 o. 7S 2.95 s. 01 

1943 I 3. 00 3.50 2.86 3.00 4.0-7.0 3.00 3. 25 3.62 I. 25 3.32 3.00 0.15 2.95 S.O I 
II 3. 00 . 3.00 2.88 3.00 4.0-7.0 3.00 3.27 3.62 I. 25 3.34 3.00 o. 7S 2.99 4.92 
Ill 3.00 3.00 2.95 3.00 4.0-7.0 3.00 3.29 3.62 1.25 3.29 3.00 0.15 "2.86 4. 90 
IV 3.00 . 3.00 3.06 3.00 4.0-7.0 . 3.00 3.29 3.56 1.25 3.30 3.00 o. 7S 2.99 4.92 

1944 I 3.00 . 2.67 3.05 3.00 4.0-7.0 3.00 3.27 3.59 1.25 3.23 3,00 0.15 '2.92 4.84 
II 3.00 2.50 3.12 3.65 . 3.00 3.30 •3.62 I. 25 3.27 3.00 0.15 .2. 77 4.89 
Ill 3.00 2.50 "3 .09 4.00 . 3. 00 0 3.29 I. 25 3.26 3.00 "0.75 

'End of month or be1innin1 of followina month. lyiddle of month. 0 'Flat• yield. • Takina account of the terms of 
r.rlemption. 

•July•Au&Uit. bNovember-December. cOctober·November. 4April•May. •July. 
"May-June . .. 

Norway: A: Ch•n1ed on September 22nd, 1939, from 
~ to ~~: on May 11th, 1940, to 3$. F + F: 3 Govern• 
ment, 1 mortaaae and 1 Municipal bond; prior to June 
1940. 4~s;:thereafter 3.6S~ pOrtugal: A: Chan1ed on 
February 20th, 1941, from 4~ to ••s; on Much 31st, 
1941, to 4$, on September 3rd, 1942, to 3~. on ApdJ 
8th. 1943. to 3$, On January 12th. 1944, to~ E: 3S 
external debt. Rcamanla: A: Chan1ed on September 12th, 
1940. from 3$ to JS. on May 8th, 1944, to 4S. B: Ran1e 
of le1al rates, E: 6 Government bonds. iDcludinl• since 

April 1941. bonds issued abroad. S11J18den: A: Chanaed o-n 
December 15th, 1939. from 2d to JS: on May 17th. 1940. 
to 3""': on May 29th. 1941. to 3S· E: lS loan 1934. F: 
3 industrial 3~ bonds. SWitzerland: The discount rate 
of the'National Bllbk ••• lMS durin1 the entire period 
(in effect since Noyember 26th, 1936). 8: Private dis· 
count rate. E + F: 12 Federal Government and Federal 
Railways bonds. unton or South Atrlca: A: Chan1ed on 
June and, 1941, fr011 3\d to 3S· C: 6 months. E: lU 
bond•• due 1948•1958· uru&u&Y: E: 3~ Funded debt. 



Teble VIII. -IIOIIEY R.U:ES AND 80IID Y ELDS (concluded). 

& - Central Sank di•count rete. 
a - co..ereiaJ bill• or acceptancea. 
C - 7Teesury billa 

D - Dey-to-day money. 
E - Government bondo. 
F - Induotriel bondo. 

QIIU"terlJ' tJB1 t.e4 Ki,.S .. United states ot AOarica '{Ugo-
elavla 

&nr .. • 
A B c D E(l) E(2) F A B(1) B (2) 8(3) c E(l) E(2) F E 

.. ' • • • a 

1931 2.00 0.63 0.61 O.H 3.38 3.41 3.9f 1.46 0.11 0.44 2.53 o.os 2.61 . 3.50 7.04 
1939 2.27 1. 22 1.32 0.96 3. 72 3.76 4.28 1.38 O.S9 0.44 2.78 0.02 2.41 . 3.30 1.05 
1940 2.00 1.04 1.03 1.00 3.41 3.49 4.45 1.21 0.56 0.44 2.63 0.01 2.26 3.10 7.13 
1941 2.00 1.03 1.01 1.00 3.13 3.09 4.26 1.21 0.54 0.44 2.54 0.10 2.05 . 2.95 . 
1942 2.00 1.03 I. 00 1.02 3.03 2.96 4.04 1.04 0.66 0.44 2.61 0.33 1.09 2.46 2.96 
1943 2.00 1.03 1.00 1.04 3.10 3.04 3.91 1. 00 0.69 0.44 1.72 0.37 1.98 2.47 2. 85 . 

1939 I 2.00 0.51 O.SB o. so 3.59 3.62 4.06 1.46 0.56 0.44 2.95 0.00 2.49 3.30 6.92 
II 2.00 0.96 0.94 0.52 3.72 3.74 4.14 1.46 0.56 0.44 2. 91 0.0 I 2.29 . 3.29 6.98 
Ill 3.00 1.97 1.85 1.52 3.86 3.89 4.49 1.41 0.60 0.44 2.68 0.06 2.39 . 3.32 7.14 
IV 2.00 1.43 1.39 1.29 3.74 3.84 4.44 1.21 0.63 0.44 2.59 0.01 2.47 . 3.30 7.17 

1940 I 2,00 1. OS I. OS I. 00 3.43 3.59 4.31 1. 21 0.56 0.44 2.65 0.00 2.29 . 3.12 7.08 
II 2.00 1.03 1. 02 1.00 3.45 3.56 4.39 1.21 0.56 0.44 2.59 0.04 2.35 3. 17 7.29 
III 2.00 1.03 1.02 1.00 3.43 3.H 4.58 I. 21 0.56 0.44 2.61 0.02 2.29 3.12 7.13 

-IV 2.00 1.03 1.02 '1. 00 3.31 3.31 4.50 1.21 0.56 0.44 2.59 0.00 2.10 . 2.99 7.00 

1941 I 2.00 1.03 1.01 1.00 3. 23 3.20 4.36 I. 21 0.56 0.44 i.SB 0." 2.15 1.99 . 
II 1.00 1. 03 1.00 1.00 3.19 3.14 4.29 I. 21 0.56 0.44 2.H 0.09 2.04 3.01 
Ill 2.00 1.03· 1.00 I. 00 3.05 3.01 4.23 I. 21 0.50 0.44 2.60 0.09 2.00 2.89 
IV 2.00 1.03 1.00 1. 01 3.05 2.99 4.17 1.21 O.S2 0.44 1.41 0.20 2.0C 2,38 2.88 

1942 I 2.00 1.03 I. 00 1.04 3.02 3.01 4.09 1.17 0.61 0.44 2.48 0.23 2.12 2.48 2.98 . 
II 2,00 1. 03 1.00 I. 0 I 3.03 2.96 4.03 1.00 0.65 0.44 2.62 0.34 2.06 2.44 2.97 . 
Ill 2.00 1.03 1.00 1.02 3.02 2.91 4.03 I. 00 0.69 0.44 2. 70 0.37 2.06 2.46 2.94 . 
IV 2.00 1.03 1.00 1.01 3.05 2.97 3.98 I. 00 0.69 0.44 2.63 0,37 2.12 2.46 2.93 

1943 I 2.00 1.03 1.00 1.03 3. 03 2.94 3.90 1.00 0.69 0.44 2. 76 0.37 2.11 2.47 2.88 
II 2.00 1.03 1.00 1.05 3.09 3.03 3.91 I. 00 0.69 0.44 3.00 0.37 1.97 2.46 2.86 . 
Ill 2.00 1.03 1.00 1. 07 3.14 3.11 3.92 1.00 0.69 0.44 2.48 0.38 I. 91 2.46 2.80 
IV 2.00 1.03 1.00 1.00 3.14 3.07 3.91 1. 00 0.69 0.44 2. 65 0.38 1. 93 2.48 2.84 

1944 1 2.00 1.03 1.00 1.11 3.15 3.10 3. 87 1.00 0.69 0.44 2.63 0.38 I. 93 2.49 2.83 
II 2.00 1. 03 1.00 1.13 3. 16 "3.07 3.85 I. 00 0.73 0.44 2.63 0.38 1.93 2.4? 2.81 . 
Ill 1.00 1.03 I. 00 1.13 0 3.16 "3.07 3. 85 1.00 0. H 0.44 2.69 0.38 I. 91 2.49 2.79 

'r.ad of IIDilth or be&innint; of follo.-in1 110nth. 

0 July•Aucust. 

oo'rredeemable loan. D •Flat' yield. • Takina account of the teriDI 
of redemption. 

OD1t.e4 ll~: A: Chan1ed on Au1ust 24th, 1939, 
fr .. 2S to 4S; on Septe•ber 28th, 1939, to 3S: on 
OetGber 26th, 1939, to 2'1· 8: 3 ~Mtntha fine bank bi lh. 
C: weilhted ••era1e of weekly allot•ent ratea. 0: 
Clearin1 ban1u • lend in& rate •&•in.at appro•ed bilh. 
E (1]! ~ Coaaoh. E (2): 3~ War Loan 1932· Jncoae 
ta• sa nealeeted in caleulatina the yield• ahown under 
E t1l aru:l P (2)· F: •Actuaries• lnveat•ent Index•. 
ODtted State.: A: Si.ple aritb.etie avera1e of daily 
ritea of the 12 Federal Reaer•e Banks ehar1ed to .ember 
baaka fer adYaneea secured br Go•ernaent securities 
(t._ rate of the Federal Raaer•• Sank of New York waa 
IS 4uriac the eat ire period- in effect since Au1uat 
27tk, 1117)• In OctOber 1942 all Faderal aeaer•• Bank• 
eatabliabe4 a ae• rata of ~S for adYancea to •••bar 

banka on Government securities maturin1 or callable in 
one year or len. 8 (1): Prime COIUiercial paJier, 4 to 
6 aontha. B (2): Prime banker•• acceptance•. 90 daya. 
B (3): C~mmerclal loana 1ranted by banka in 19 eitiea. 
C: 3 110ntha: ta-.:-e-.:empt Treaaury billa prior to March 
1941, ta-.:able billa thereafter. E (1): Avara1• of yielda 
on all outatandinl partially tax-e-.:empt u.s. Government 
bond• due or calhble in more than 12 yeara. E (2): 
Ta-.:able bonda, 15 yeara and over. F: 5 hilh-rrade cor
porate iuuea • YUgoelavta: The dhcount rate of the 
National Bank waa 5% up to March 1941 (in effect aince 
January 11th, 1935); that of the •National Bank of 
'erbia• waa reduced to 4S in December 1941: and that of 
the •State Sank of Croatia• waa reduced to 4S on March 
20th, 1942. 



TABLE IX.-VALUE OF CURRENCIES IN U.S. CENTS. 

Country Currency 
thit 

Albania. Fr•ac 
Argentine. A Pee(J 

Bl 
Australia. A A. • B 
Bel,ium• . .. Bel~• 
Boln'iil1 . A BolJPJano 
Bra-z.il . A Cruae.iro 

B 
British Malaya Slfllepore 1 
BU.lgariat, ... 
Canada • A c., 

B 
Chile• A Peeo 

c 
B 

Oaina. Nat lOAal ' 
Colad>ia . A ,.. .. 
Costa Rica•. . . . A Colin 
Cuba 1, . ..... 
<;%.echoslovakia Koruna 
Dan-z.ic • Gulden 
Denmark. Kr-
Ecuador 1 Sucre 
fcypt 1 • B. & 
Estonia. Kroon 
Finland. Martie 
France•. Franc 
C.ermanl' leJcll••rt 
Greece . . . . DreelwM 
Honduras Le.,J.re 
Honc~Ko.,.. H.K. I 
~·•Y'. PenfO · 
lnd.u . .. .. ,.. 
Ir•n~ Rial 
Iraq•. B Diner 
Italy• Llu 

J;.P•~· Yo• 
tVJ.& Lot 

'Lithuania. Lit.• 
Lwcembura. Franc 
Mexico . ,.. .. 
Netherlandsa . Gulden 
Nether lando Indies Gulden 
New Zealand. N.Z. • 
Nicaraaua. A 

B 
Cordoba 

Norway. Kr..,. 
Para.uay • OueruJ 
l'<:ru • • • Sol 
Philippines. . . ,. .. 
Poland •• ZlotY 
Portuaal . £.cudo 
Roumanla 1 • Lou 
Salvador!, Col6tt 
Spain . . ~··t• 
Sweden • KrOIM 
Swiu:erland. Frenc 
Thail..,d, •. ••Itt 
Turkey' ...••••• r. • 
union of South Africa. S.A. 1. 

united Kinadom . A • I B 
Urua;uay. A ,.. .. 

B 
Venezuela. •olJYer 
Yuaosbvia DJn.r 

A =Offlcial rate. B=Free r•te. C=bport ute. 

•S.phd>er. 'Auau.t. 
1Accordin1 to do.eetie quotatione. 

1938 1939 1940 1941 •1942 
De~. Doc. Do•. Doc. Doc. 

32.70 31.S7 
31.13 29,77 29.77 29.77 29.77 
22.73 '22. 78 23.58 !3. 78 23.63 

313.13 { 322.80 322.80 I 372.06 321.50 321.50 322.80. 
16.84 16.58 
3.29 2. 76 2.Sl 2.1S 2.1S 

6.06 6.06 6.06 6.06 
5.86 5.03 l.02 l,l3 l.l4 

54.30 46.10 47.10 47.16 
1.20 1.20 1.22 

99.06 87.62 90.91 90.f! 90.91 
86.!6 87.39 88,38 

l.IB l.17 5.17 5.16 l.l6 
4.00 4.00 . 4.00 4.00 4.00 
3.12 3.22 2.89 3.16 3.1S 

16.11 7.49 l.69 
57.00 l7.02 51.13 56.99 57.0l 
17.79 17.79 17.79 17.79 17.79 
99.93 88.00 91.00 99.98 100.00 
3.42 

18.8S 
820.84 j9.30 

A6.67 A6.67 A6.9l 6.89 6.61 
479.01 403.09 413.8S 413.80 413.80 

2!.91 23.98 
2.06 1.81 I. 95 
1,_6,3. 2,23 

'40,08 40.10 39.98 
o.l6 0.72 

49.02 49.02 49.02 49.02 49.02 
29.17 24.48 23.59 2!.04 
29.1S 26.32 28.94 
34.86 30.03 30.18 30.13 30.12 
l.80 l.20 l.84 2.83 2,90 

467.03 393.00 403.50 403.!0 403.50 
5.26 S.05 l.04 

27.21 23.44 23.44 
18.52 18.52 
16.79 16.69 
4.21 4.14 

19. 93 18 •. 19 20.45 20.56 20.57 
54.36 53.11 
54.52 l3.ll 

373.72 314,35 322.75 322 .so 322.10 
20.00 20.00 20.00 20.00 20.00 

16.08 18.21 19.80 
23.46 22.70 

20.56 17.52 16.00 IS.63 IS .3! 
49.14 49.17 49.81 49.79 
18.86 
4.24 3.60 3.99 . 
0,73 0.71 0.46 

40.00 .40.00 40.00 40.00 40.00 
11.05 9.95 9.13 
24.05 23.10 23.82 
22.61 22.42 23.20 
42.81 36.03 36.99 36.99 .. 
79.S6 76.74 7S. 15 76.37 76.42 

462.32 397.41 398.00 391.00 39e.oo 

467.03 393.01 403.$0 403.50 403.50 403.50 403.50 
61.47 ·65.13 6S.U 65,13 65.83 
35.71 3&.,6 39.48 52.71 52.72 
31.40 31.25 23.66 26.89 2!.99 

2.21 2.27 2.24 

194.'! 1944 
Doc. Nov. 

29.77 29.77 
24.63 0 24.90 

322.80 322.80 
11.42 

2.33 2.)6 
6.06 6.06 
l.l3 l.IB 

90.91 90.91 
89.98 
5.16 5.16 
4.00 4 00 
3.09 3.1S 

l7.27 S7.2! 
17.79 •• 7. 79 

100.00 100.00 

A7.o9 A7.o9 
413.80 413,80 

2.00 
(10.00) 

0.67 
49.02 •49.02 

30.12 30.12 
3.08 3,01 

403.50 403.50 
(1.00) (I. 00) 

20.58 20.58 
37.74 

324.42 324.42 
20.00 20) 00 
18.97 . •• 7.36 

32.26 32.36 
IS.31 IS .31 

40.00 40.00 

398.00 391.00 
403.50. 403.!0 
6l.83 65.83 
52.86 l4.19 
29'.15 29.15 

'ND.. lt44:Ratea fiaed tentatively in Aucuet and Septeeber 1944 for the purpose of convertin1 & end 1: those for the Bel1a and the 
DutCh 1ulden.have been for•ally endorsed by .anetary •1re..enta with the United lin1da. in Oetaber 1944. The fi1ure for th. Greek 
dract-a haa been cdculatad on the bade of 600 ne• drachm•• per 1. (one n•• dract..a=50 billion old drect.ea: for Greek currency 
.. aaurae, ••• Table 1). 
~.lJM: "For purpoeaa of co.put in& par of troop• •. 

•wu and MD¥. IM4:bte fizad in July 1M3 in connection with aHitary operetione. 
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ARGENTINE 

Central Bank of Argentine . 
End of: 1937 1938 1939 1940 I 1941 1942 1943 

AsSE,TS. Pesos (000, 0001 •) 

I. Gold at home 1,224 I, 224 1,224 1,071 I, 01S I, 01S I, 091 
2. Gold ab~oad and foreian exchange 198 72 171 2S8 467 I, 021 2, 109 
3. Subsidiary currency. 3 2 I 23 9 I 2 
4. Bills rediscounted - - - 11 - - -s. Temporary advances to the Government 17 so - 26 - 41 -
6. Gbve~ent securities. 422 426 442 447 4S2 46S 887 

(a) COnsolidated Treasury bonds. ••• 017 ••• ... • •• ... . .. 
(b) Securities acquired in application 

of Art. 34, Law 12, ISS •• •• •• .. •• 70 •• (c) Securities acquired in application 
of Law 12, 817. - - - - - - • •• 7. GOvernment debt for fiduciary issue. 119 119 119 119 119 113 10 I 

8. Other assets 3 24 26 7 19 ss S3 
9. Total Balance-sheet. 1,986 1,917 1,983 1,1162 2,141 2,771 4,M3 

LIAB 1L IT IES. 

10. Paid-up capital. . . 20 20 20 20 20 20 20 
11. Reae"e fwulo. . . 6 9 20 26 34 47 69 
12. Notes in circulation . l,ISO I, 118 1,191 1,224 1,380 I, 627 1,816 
13. Current account• and eiaht depooito. 486 431 610 S4S 644 933 I, 670 

(a) Banko ••• . . . ... ... ••• ... ... 714 t.tlt 
I b) Banke: New accounts from abroad. - - - - - - .. 
(c) Go•ernment ... ... 170 ••• •• ... ... 
(d) Other. • ' 1 I 11 u •• 

14. Correspondents abroad in foreign cur-
rency. ... - - - - - 86 83 

IS. certificates of participation in Gov-
e~cnt securities 311 302 liS 127 30 26 444 

16. Other liabilities. 13 37 27 20 33 32 71 
Discount rate (1o) ' 3~ 3~ 3~ 3~ 3~ 3~ 3~ 

Central Bank of Argentine. 
Gola: Valued at the rate of I peso= 0.29289 ar.,... of fine sold. Total sold and foreisn exchan1e 

holdings of Araentine at the end of 1942 and 1943 are shown in the accompanylna table. 

GOLD AND TOllE ION EXCBANGB HOLJJINOS. 
li•U Uo61 

P••o• (ooo.ooo••) 
Gold. • . • . • • . . 1;997 2,8Sl 
U.S. dollar and other free cur-

rencies ..... . 
Blocked pounds in London .. 
Other currencies subject to clear· 

ina asreements ••. 
Total ............ . 

Less: Pesos owed- to other coun
tries .. 

Net holdina•· ........ . 

Of wMch: 

Held by Central Bank 

S4 244 
262 714 

s 8 
2,318 3, 817 

86 Sl 
2,232 3,766 

(ltemsland21es~l6) ... 2,010 3,117 

certificates issued by the cen
tral Bank for the purpose of 
absorbins surplus ban~ funds. 113 28S 

Hold by Exchanse Fund . . I 09 
Held by Camnercial Bariks. 364 

Total ......... . 2,232 3, 766 

re•Po~ar, advances to tAe Governaent: Ad•ancee 
authorized by Art. 44 of Law 12 1 1SS for the purpose 
of coYerina temporary insufficiency in revenue col
lections, up to a limit of 10~ of the averaae cash 
reYenue collected by the Government in the ~thr:ee 
precedlna years. Oovern•ent secyrit{ss: Consolidated 
Treasury bonds: These bonds were issued at the time 
of the aettina-up of the Central Ban~ throuch the 
conversion of the balance of the Patriotic Loan Bonds 
held by the •caja de ConYeraion• and of Treasury 
bills held as security for advances by the "Banco de 
la Nacid'n•· (see item IS). Secu.,.ities acqui.,.ed 1-n 
a!>!>licaHonof AO"t. 3~. La., 1:1,153: Gonrnment bonds 
acquired by investment of part of the Bank's capital, 
Secu...ities acquiO"ed in a/1/llication of La., 12, 817: 
By virtue of this law the Government borrowed ?SO 
million pesos f~ the Banco de la Naci6n Argentina 
to finance tbe purchase of the crops; and out of this 
sum, the central Bank was authorized to take u.er 400 
million pesos (see oleo item IS). GovOO"noent debt frw 
fiduciaO"y issue: This debt ia in the form of non
interest-bearing auarantee bond taken over by the 
Bank. Certificates of !>a,..ttct/lation in Governoont 
securities; To absorb surplus bank funds, the Central 
iank had recourse to placina certificates with the 
coaaercial banks, and Iince 1942 with other .investors. 
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ltea lJ reflects the a.ount of certificates of part~c~pation in the Consolidated Treasury Bonds and 
ia the securities _acquired in application of the Law 12,817 (items 6 (a) and (c). In addition, the 
- placed Gold and Forei1n Exchaftle - holdin1 certificates. The total volume of funds absorbed by 
these .-arioas .etbods is shown in the table: 

aNTUL ~ CDTIT,ICATBS OF I'UTICII'ATION IN: 

Conaolldal.ad Sacu.rltlaa Tra1UIU'l bllla Dold and Total 

•••d.• aotulrad. taauad tor tba FOrolan 
u.ndar pu.rcbaaa or Gold Ezell an«• 

La• ta,an and Foratan B•chans• 

••••• (ooo.ooo••) 
llec..ber list, 1936 397 68 465 
Dec..ber Jlsc, 1937 309 63 235 607 
Dec..ber 31st, 1931 300 64 10 374 
llec..ber 16th, 1939 114 79 193 
llec..ber 17th, 1940 127 103 230 
llec..ber 17th, 1941 30 123 lSJ 
llec..ber 17th, 1942 26 113 139 
llec..ber 31st, 1943 444 28S 729 

Commercial Banks. 

The statistics coapiled by the Central Bank of Argentine relate to approximately 93~.of the cash 
and deposit ite .. of all coseaercial banks controlled under the Banking Law of 1935. Inter-bank 
operations are excluded from the statistics. 

1. C<U~. 

1he ..,unto s-., UDder {a) consist entirely of 1old. Those shown under (b) consist of: 

1117 1118 1111 1140 1141 1141 1841 
paaoa (000,000'&) 

M>teo. . . . . . JOB 218 337 31S 330 403 416 
llalaaces witb Central Bank. 311 342 448 414 533 687 1, 092 

Total. . . . 689 630 785 729 863 1,090 1, SOl 

3. Jilb dbc.,....tecl a71<1 b""fht. 

11ae ..oa.nts sbown Wlder this headina consist of bills discounted and •short-term inYestments•; 
this ite. includes Certificates of Participation in Consolidated Treasury Bonds issued by the 
Ceatral -· Gold and Forei1n Exchaftle lloldins Certificates and special Treasury bills issued for 
the parchaoe of sold and foreign exchange (see note to item 1S of the Central Bank's balance-sheet): 

1117 1111 1118 1140 Ultl 1141 1141 

••••• uoo,ooo••) 
Bille • . . . . . . 1,127 1,330 1,327 1,454 1,468 1,U1 1,H9 
Sbort-tc,. iiiYcs~llt•. 593 364 246 282 20S 193 H6 

Total .• . 1,720 I, 694 1,573 1,736 1, 673 1, 724 2,075 

4. Iavc.stu:Ai:s aftd 3ectWit,e.s. 

1tl7 , ... .... 1140 1141 1141 1141 

••••• (ooo.ooo••> 
Bd4 bJ the Banco de la Naci.S... IS9 161 161 IS7 116 381 1,048 
llold bJ other .,._rcial banka. 123 101 136 111 3SI 470 600 

Total. 282 262 297 268 544 BSl 1,648 

1lc ite. •Secaritics and Shares• has included sinr~ December 1941 Treasury bills, and since. 
March 1943, Gover-nt bonda issued to the banks for the purpose of financing the purchaae of the 
c:ropa. 1hc Goore.-t' a total debt to the banka an ac:count of the financiAl of the cropa .-uated in 
1942 to 1, 006 aillion peaoe (of which 956 lllillione to the Banco de la Nacion as qainst 277 lllillions 
ia 1939 • .. Dw frca Jodo (Ccw.-u~e"t Acc.,..,.b). 

1117· .. .. .... 1840 1141 1141 1141 

••••• <ooo,ooo••> 
'luc:o c1c la NacicSn. + 30 + 16 + 7 + 7 + I + s + 11 
~i-I'J buta . . . + 41 + S6 + 6 + S2 + 37 + 77 + 66 

Total + 71 + 72 + 13 + S9 + 4S +12 + 77 

• 
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Commercial Banks. 

Number of Banks 

SUMMARY BALANCE·SIIEE't 
As SITS. 

I. Cash. 

End of: 

(a) Gold, silver and small coins. 
(b) Inland notes andbalanceo with Cen• 

tral Bank .••••.• 
2. Other Items of a Cash Nature. 
3. Bills discounted and bou,ht 

(~} Treasury bills. 
(b) Commercial bills, Inland. 
(c) Commercial bills, Foreign 

4. Investments and Securities. 
(~) GoYernment. 
(b) Other 

S. ,_rticipations. 
6. Ole from Banks (CDrrespondents) 

(~}.At home 
(b) Abroad. 

7. Loans and Advances. 
(a) On current account. 
(b) Other 

8. Cover for Acceptances 
9. Premises, etc .. 

10. Sundry Assets . 
II. Total Balance-sheet 

LIABILITIES. 

12. Capital paid up 
13. IIese rYe Funds 
14. Profit and Loss, etc. 
U. Cheques and Drafts, etc. 1 in circulation 
16. Die to Banks (Correspondents) 

(~J At home 
(b) Abroad. 

17. Deposits. 
(~} Current accounts and sight deposito 
(b) Savings accounta. 
(c) Time or fixed deposits. 
(d) Other deposits. 

11. Rediscounto 
19. Acceptances and Endorsements. 
20. Sundry Liabilities. 
21. Other Borrowinas. 

1937 

22 

690 
1 ... 

I, 720 

282 

78 

11 

1,232 

387 
68 

3,881 
t 1 toa 
1.810 ... ... 

1938 

631 
1 

••• 
1,694 

262 

73 

71 
1,260 

3,790 
1, Ill 
1,104 ... 

••• 

7. Loans cJnd Advances. 1837 1138 

Loans. 
Advances o~ Government securities 
To iutoncmous bodies, 
Other loans and advances . . 

671 
2S 
12 

J24 

739 

6 
SIS 

1939 1940 1941 

Pesos (000, 000' s) 

786 
1 

7U 

I, S73 

297 

14 .. 
1,424 

3,913 
1,411 
1,711 

1138 

111 

••• 

90S 
38 

481 

730 
1 

711 

1,736 

268 

S9 

•• 
I, 331 

3,941 
I, &17 

1.711 

••• 
Ill 

1840 

812 

164 
1 

• •• 
1,673 

S44 

4S .. 
I, 761 

4,1BS 
I,OIIJO 

••••• .. . . .. 

U41 

1,333 
21 

400 

• 

1942 

1,090 
1 

1,011 

I, 724 

lSI 

12 .. 
1,862 

S, 2J4 
l,tl7 
1,111 

• •• 
117 

1,397 
Ill 

347 

81 

1943 

I, S09 
1 

t, aoa 

2, 07S 

I, 648 

77 

11 

1, 041 

S,9J7 
I, Ill 

1,174 

• •• 
au 

Uti 

602 
139 

300 

Total loans and advance• 1,232 1,260 1,424 1,331 1,761 1,862 1,041 
sources: Central Bank of the Argentine Republic: Weekly statements, Annual reports and su;'e•ento 

lstadistico 4e 'a Revtsta lcono.ica. 
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Commonwealth Bank of Australia. 

June: 1937 1938 1939 1940 I 1941 1 1942 1943 I 19« 

A. ISSUE DEPARTMENT. 
Asslts. £A. (ooo, ooo• s) 

I. Golcl. . . . . . . 0.3 0.3 0.3 16.1 17.7 26.6 36.4 49.3 
2. Fnslish sterlins reserYe. . . . . . IS. 7 IS. 7 IS. 7 
3. De ben tu res and other securities . 38.6 39.3 40.S S4.3 Sl.4 8S.2 113.0 ISO.! 
4. Odler assets. . . . . . . . . . . 0.9 2.S 0.1 0.4 8.0 0 .I 0.1 0.1 

s. Total Balance-sheet . . . 1111.11 57.8 116.6 70.8 77.1 111.9 149.6 199.11 

LIABILITIES. 

6. NOtes in circulation. . . . 47.0 49.0 47.S 61.6 67.9 102.6 140.0 191.0 
7. Special rese"e: premium on golcl solei 7.8 7.8 7.i 7.8 7.8 7.8 7.8 6.7 

•• ~er liabilities ... . . . . . 0.7 1.0 I. 3 1.4 1.4 l.S 1.7 1.8 

B. BANKIN:i DEPARTMENT. 
AS SITS. 

9. Australian notes. . . . . . 4.4 3.S 3.0 2.3 2.S 3.8 2.8 2.3 
10. Coin, bullion and cash balances . I. I 1.3 l.S 6.1 4.2 S.l 6.0 10.6 
11. MDoey at short call in London . . 37.9 27.0 16.7 41.6 S4.0 33.8 42.1 ll9.S 
12. Sbort-tena loans in Australia . 4.6 - - - - - - -
13. lnYestaents 

(a) ca..onwealth GovenruDent securities. 27.S 30.7 38.6 22.S 37.7 91.4 199.7 223.4 
(b) British, Colonial and Government ··-curities. . . . . . . . 8.9 18.3 IS .9 12.4 11.9 11.4 6.0 S.6 

14. Bills recei•able in J.J>nclon and remit-
tances in transit . . . . . 3.6 3.S 2.8 3.1 4.4 9.9 12.3 13.0 

IS. Bills discounted, loans and adYances to 
customers and other assets. . . u.s IS.3 19.0 37 .o 24.9 3S .s 28.4 3S.4 

16. llorts•s• Bank J.J>ans . . . - - - - - - - 0.7 
17. Other assets. . . . 3.S 1.0 0.9 0.7 0.7 0.6 0.6 0.6 
11. Total Balance-sheet . . . . . '103.0 100.6 98.4 1211.7 140.3 191.11 297.9 411.1 

Attretate Balance-sheet (A +B)'. . . . l6ij.l J6ij .9 162.0 J9ij .2 2lij.9 299.6 ijij~.6 608.3 

LIABILITIES. 

19. Capital Account . . . . . 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 
20. ReserYe Fund. . . . . . 2.4 2.6 2.8 3.0 3.2 3.4 3.9 4.1 
21. Rural Credits Department. . . . . . 2.3 2.3 2.3 2.3 2.4 2.4 2.4 2.S 
22. lbrtgq;e Bank Department. . . . - - - - - - - 1.4 
23. Deposits, accrued interest and rebates. BB.S BS.l 8J .8 107.3 120.6 129.9 167.9 214.1 
24. Special war-time deposits by banks. . - - - - - 36.9• 102.9 ISS .0 
2S. Bills payable and other liabilities • S.8 6.6 1.S 9.1 10.1 14.9 16.8 . (a . 

Discount rate (1-) • 411 411 411 411 411 411 411 411 
1 L••• note& ~eld ta t~• laaktna Departaent. 
2 

O't'ordraft. rat.e (Geaef'&l lank) 1 d&t.e of last. chanse: JoYoabar tat., Ul34• Muntolp&l and otbar Seat-Oo't'arnaant 
Aataortt.ta•: 4~ ataea Jalr 1840: Traaaurr bill•: 11~ rroa J&nuarr liJI to April 1140• ··~ tbaraaftar. 

&)Ineladed ln ltea 2a. 

Commonwealth Bank. of Australia. 

Inve!!Jt•ent!!J: Co••on~alth Govern•ent sec~ities: This item includes Treasury bills. British, 
CoLoniaL and G~ernaent Sec~ities: This item is called ~ther Government, semi-Governmental and 
Municipal Securitie5• in the Balance-sheet of June 30th, 1944. Norttaee Bank Loans; Norttage Bank 
De~~~taent: Thi1 new Department started operations in Sopte.mber, 1943. Its capital is to be £ 4 
~!lion, of which£ 1 million •as provided from a special reserve of the Note Issue Department, the 
balance to be supplied frCI!D future profits. Its purpose is to provide primary p_roducers with lona
ter. loans at a rate of interest of '" for loans up to 20 years and 41/. " for loans from 21 to 41 
years. 3~ecio.L 1111r-H•e d.eposi ts: Under the National Security (War-time 'sanlr..ina Control Reaulation) 
Act of ~e.ber 26th, 1941, commercial banks are required to keep in a special account with the 
C~: ealtb Bank such part of their surplus inTestible funds as is directed by the Hank in aceord
aace with a plan apprOYed by the Treasurer; the rate of interest paid on these accounts ie W of 
1 per cent per annua. 
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Commercial Banks. 
Averagee for quarter ending June 30th: 1937 1938 1939 1940 1941 1942 1943 1944 

<• 

!'limber of: Banks. 11 11 11 11 11 11 11 11 
Branches 2, 856 2,9S2 3,147 3, 137 3,103 2,732 2,H4 2, 349 

SUMMARY BALANCF;·SHEET. £A. (000, 000' •) 
1. Cash. 

AsSETS. 
38.3 133.0 217 .s . 33.7 30.6 39.0 36.J 7S.S 

(a) Gold, silver and small coins. ••• 0.7 •• 1 ••• ••• '· . ••• • •• (b) Inland notes and balances with Central Bank I&. I 11.0 17.6 1'1.8 , ... 'i4.0 1.11.1 au.a 
2. Other Items of a Cash Nat~>re. 2.2 2.2 2.2 2.3 2.S 3.6 3.9 4.2 
3. Bills discounted and bo"'!ht . 

(a) Treas~>ry bills. 
{b) Commercial bills, Inland. 
(c) COmmercial bills, Fore ian . 

4. Investments and ~C\Jrities. 41.8 41.$ 47.4 83.8 102.$ 96.1 134.0 149.0 
(a) Government. . 
(b) Other 

s. Participations. . 
6. Jllle from Banks (Correspondents) 1.9 2.0 2.1 2.6 3.2 3.7 3.6 4. 7 

(a) At home ... 
(b) Abroad. . 

7. Loans and Advances. 262.2 286.1 293.2 289.3 28S .4 272.1 246.7 226.J 
(a) Oft current account. 
(b) Other . 

a. Cover for Acceptances . 
9. Premiaee, etc .. 8.6 9.2 9.6 10.0 10.4 10.0 10.0 9.8 

10. S....dry Assets . . 
11. Total Balance-sheet 31111.0 37&.1 3811.1 427.0 ....a.ll 4111.0 1131.2 1111.7 

LIABILITIES. 

12. Capital paid "P 
13. Resc rve Funds . • . . 
14. Profit i.nd LDss, etc. 
u. Notes in circulation. 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 
16. Cheques and Drafts, etc., in circulation. 2.8 2.9 3.1 3.6 3.6 3.9 4.4 4.8 
17. Jllle to Banks (Correspondents) 1.0 1.0 0.8 1.0 1.0 1.0 1.0 1.0 

(a} At home 
(b) Abroad. 

18. •Deposits. 316.J 323.7 32S.B JS4.9 369.J 390.8 4$9.9 J42. 7 
(a) Current accounts and sight deposits ltl.l uo. a uo. a 1111.1 11n. a 111.7 aaa.f aao.a 
(b) Savings accounts. 
(c) Time or fiaed deposits. 111. a aoa. a IOI.IIJ an. • au. 1 117. 1 aos. a aaa.a 

(d) Other deposits. 
19. Rediscounts and Other ·Borrowings. 
20. Acceptances and Endorsements. 
21. S~>ndry Liabilities. . 

Commercial Banks. 

The official bankinc statistics show the assets and liabilities of the banks within the COmmon
wealth of Australia, escludina the accounts of offices situated outside the country, particularly 
in New Zealand and in London .. ' The .series reproduced in the Summary Balance-sheet cover eleYen 
A..stralian Joint Stock Banko (eacll>diq 'l:)ther Chequ paying Banko" 11>ch as the Commonwealth Bank 
of Australia etc. 1 and foreign banks operating in Australia). 

I. Ca.sA. 

The amounts shown under 

June tuarter Coin 

1937. 1.8 
1938· I • 8 
1939· 2.0 
1940. 1.9 
1941· 1.9 
1942. 1.4 
1943· 1.9 

(a) 

... 
are made up as follows: 

lull ion -Total 
(000,000 1 &) 

o.s 2.3 
0.8 2.6 
1.0 3.0 
0.3 2.2 
0.3 2.2 
0 .I l.J 
0 .I 2.0 

The .sums shown under (b) consist of Australian 
notes issued b.y the Coaaonwealth Bank and de
posito held by the joint-stock banks with that 
Bank, including special war-time deposits (see 
above ..nder c-onwealth Bank); the latter 
amo~>ntedtof.A. 100.4 and 178.8 million in 1943 
and 1944· 
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2. OUe.- It.-s of G CasA lt~hvre. 

These caasist of the banks' holdiftls of cheqDes and drafts on other banks. 

4.. It~uest.cttts 11M Sccvritie.s. 
11aese include tbe banks' holdinao of Treasury bills (16.0, 2S.O, 41.8 and41.1 million in 1938· 

1941). 

7~ LOGM atld ~duCPtCes. 
This it~ consists of advances, discounts, overdrafts and all other assets (not lncludinc con

tina eat assets). 

11, 12, 13 aad 14. total BG1ance-sh.eet; Ca~ita1 paid ul>: Reserve lunds; Profit <Jnd Loss, etc. 
The total assets- and liabilities shown in the balance-sheet do not correspond. This discrepancy 

is due,-in part, to the exclusion from the official statistics of the business transacted outside 
Australia; in the .. in, howe•er, it is explained by the exclusion of the capital and res1r~e 
accoaats. Tbc official statistics give a special statement showing capital, reserves etc. of the 
elc•ea Joint Stock Banks at dates preceding September 30th of each year. No division is made, 
bowner1 between the capital and rese"e' relating to the bank, s Australian bueiness (!i.e. covered 
by the Su..ary Balance-sheet on page 83) and the capital and reserves relatin1 tO the business 

"traasacted elsewhere. 

Vuious dates precediftl Sept....,er 30th: 

1117 1111 .... It olD 1141 1141 1141 

& •• (ooo,ooo•·•> 
Capital paid up. 38.0 38.0 38.0 38.0 38.0 38.0 38.0 
ReseJ"Te fUD<Is. . ..... 30.8 30.8 30.6 30.6 30.9 30.9 30.9 
Uodi•ided profits. 2.4 2.4 2.2 2.6 2.S 2.4 2.3 
Net profits for year 2.4 2.4 2.3 2.3 2.2 2.2 2.1 
Di•ideads. . 2.2 2.3 2.2 2.2 2.2 2.2 2.0 

11. De~sUs. 
Those under (a) are non-interest-bearing, and those under (c) are interest-bearing deposits 

(illdudiftl perpetual stocks). -·= c-wealth Bank of Australia: Balance-sheets and Sft~fht!ct~l B~~ollet!n. Ca.•onwet~lth 
B.reou of Census and Statistics: QUGrterLy Su••ory of Jvstrolian St•~istics. Nonthly Review of 
BMSiaess 3tatistic5. 1inance lSUl-~2; 1Bq2-~3. 
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Table I.-National Bank of Belgium. 

End of the year (December 2Jth): 1937 1938 193~ 1940 1941 

AsSETS. Francs (OOO,OOO's) 
I. Gold. 
2. Foreign exchange and gold values. 
3. ~her foreign exchange. 

(a) Notes and coin to be delivered by 
the Bank of France. 

(b) Claims in foreign exchange. 
(c) Foreign notes and coin ...•• 

4. Due from the "Bank. of Issue in Brussels" 
5. Subsidiary coin 
6. Foreign bills • 
7. Domestic bills .• 
8. Advances on Belgian public securities 
9. Government debt 

(a) Balance of old debt 
• (b) Treasury certificates (Decree of May 

lOt~, 1940) 
(c) Short term public securities 
{d) Treasury certificates (Decree of 

September 4th, 1941)' 
10. PUblic securities . 

(a) Investments of Bank•s own funds 
(b) Secu.rities coverinc exchange losses 

suffered in 1931. 
(c) Other •... 

11. Other assets. 

12. Total Balance-sheet 

13. 
14. 

IS. 
16. 

17 0 

LIABILITIES. 

Capital . 
Reserve funds 
(a) Statutory 
(b) Special 
~es in circulation. 
CUrrent accounts. 
(a) ~tiona! TreasurY . 
(b) Institutions created by special laws 
(c) Banks 
(d) Transfer• (FirOI<ents) • 
(e) Private persons 

Other liabilities . 

Discount rate (\)' 

17' 612 
4,748 

2H 
24 

I, 107 
192 
748 
1 .. 

I, IS I 

••o 
000 .. 
267 

200 
328 
lOI ... 

21,460 
3,940 

••• ... 
a,a~e 

llO ... 
176 

2 

17,1281 21 132 
4,586 ~ I 

276 
10 

1,022 
19S 
722 
120 

I, IS2 

•o• 
000 

212 

200 
407 
•o• 
101 

22,018 
2,648 

111 
101 

001 

llO 
uo 
30 

209 
18 

4,829 
1,042 

69S 
••• 

1,406 

••• 
••• 
196 

200 
418 
107 
Ill 

27,898 
966 

•• 
••o} 010 

•• ... 
4S j 

2%1 

CENTRAL BANKING. 
The central banking position ~• summari1ed in three statements: 

21, 6SS 

I, 622 

••• 
01 

1, tt a 
I, 881 

I« 
11 

9SO 
206 

8,134 
•n 

B,OOO 

1r411JI 

I, 8 19 
l,JIIJt 

••o 
212 

200 
424 
llO ... 

34,476 
I, 40S 

10 

1,386 

129 

2 

Tabre I.-National Bank of Belgium. 

21,6H 

640 

••• •• 
••• 

10, 680 
204 

7 
647 
16S 

13, 7Sl 

••• 
6,000 ... 
T,Sl!IO 

2,4Sl 
l, SIO l 

••o 
230 

200 
431 
liO 
Ill 

48, 299 
1,248 

10 

1,1111 

2S2 

2 

1942 

21, 6SS 

497 

• •• •• 
26,497 

178 
6 

637 
99 

18,098 
••• 

s,ooo ... 
11,148 

I, 910 
1, 310 

••• 
221 

200 
432 ... 
Sll 

67,7 JO 
1,084 

• 

332 
2 

85 

1943 

21,6SS 

498 

• •• •• 
49,288 

203 
6 

716 
142 

10,893 
••• 

6,000 
l 

1,330 

I, 936 
1,311 

• •• 
223 

200 
433 ... 
Ill 

83,048 
I, S24 

• • 
1,411 

3SS 
2 

Gold: Valued up to March 30th, 193$, at the rate .;f I franc =0.04184 gra....., of fine gold; since 
that date, at the rate of 1 franc =0.03013 granme. The entire gold reSe~ve, except 8 million francs, 
is held abroad. The statutory cover requirements have been suspended by an ~donnance of the Genaan 
N[litary Commander for Belgium on March 6th, 1942. 1o~eign exchange and gol4 val~s: This item is 
stated in the annual reports for 1937 and 1938 to consist of gold, with the exception of a balance 
of foreign exchange accruing f~ current transactions (959,483 francs and 236 million francs at the 
end of 1937 and 1938 r"espectiYely). Due jf",. the "BanJe of Issve in. Brussels": Current advance 
through which this Bank is financed (see Table 11). Advances on Belgian·~~blic sec~~ities: Since 
1940, this item has been called "Loans and advanceaw. Gove~naent debt: Balance of.old debt: This 
b•lance consists of two items: (1) A Treasury bill amounting to SOO million francs, issued by virtue 
of the Law of ~cember 27th, 1930, and representing the remainder of the Government debt created 
by the withdrawal of German notes after the war of 1914-1918; (2) and, for the b•lance, a Treasu;y 
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Table 11.-"Bank of Issue m Brussels". 

Fnd of: 1940 1941 1942 1943 

AsSETS. Francs (000, 000' s) 

I. Gold. II 2 34 I 

2. Notes of the National Bank of Belgium, coin 
and postal account. 24- 22 31 14 

3. Foreign exchange. I, 636 8, 57 3 27,292 Sl, 424 
(a) Claims in foreign exchange. . ••• 7,878 24. 708 " •• 775 

re; Foreign notes and coin. ••• • •• a,cue 2, 841 

4. llac frca. the Reich Credit Offices . . I, 003 3,70S 3, 8S3 3, 64S 
(a) Transfer accounts (t.lireaen ts) ••• ... ••• 18 

(b) Reich Credit Offices' notes ••• 3,&87 1,507 3,386 

s. Credits to private economy. S9 3 - -
6. Credits to State. . 3, 060 3,060 3,084 6, 17S 

(0) Postal ('Jtequc office. . - - - a~ ea • 
(b) Short .. term Government securities. - - - 1 

(c) Treasury certificates - - - ••• 
7. Other assets. . . . - 9 - -
•• Total Balance-sheet 5,793 15,374 34,2114 61,2119 

LIABILITIES. 

9. Lapital paid up . 30 30 30 30 
10. Reserve f .... d. - 6 8 8 

II. Current accounts. s, 7S2 IS, 310 34,256 60, 669 
(is) National Bank of Belgium. 1,488 10.811 27,281 4ol,o&41 

(t) Postal Olcquc Office. 3. 348 1,741 o~,ooa 7,018 

(c) Other: 
(I) Reich Credit Offices. . . ••• I ••• 1, 180 

(2) Other deposits and balances ... ... 
2 • 'UJ 3,03J 

12. Certificates. 
-II I - - S44 

13.0 tber liabilities . 28 - 8 

Table 1.-National Bank of Belgium ( cont Jnued). 

boa.d, issued in accordance with the Law of july 19th, 1932, as cover for exchange losses suffered 
in 1931 and amort~zed each year by means of the yield of securities held by the Bank in a special 
account (item 10 (b)) and of an allocation of 10,. of the Bank's profits. r.,..ea.su.,..y ,certificates: 
Credit of S,OOO million francs granted to the Belgian Government on May lOth, 1940•. In the Balance
sheet of June 25th, 1940, this item amounted to 2,207 million francs. Sho1'"t- te1'"• ~ublic securities: 
Treasury bills handed over to the Bank after ~y lOth, 1940; on june 2Sth, 1940, this item amounted 
to 3,673 million francs. PubLic securities: Securities held in virtue of statutory or legal pro
•isions established before the war. Item 10 (b) represents securities held by virtue of the Law of 
July 19th, 1932, the yield of which is allocated to the amortization of the exchange los1es suffered 
in 1931. 

Table 11.-"Bank of Issue m Brussels". 

The •sank of Issue in Erussels• was esta~lished on june 27th, 1940, by an Ordonnance of the 
Ger.an ~litary Commander for Relgium and ~rthern France. It had the authority to issue bank notes 
in Belsian franc den~nations, having legal tender status. In fact, howeVer, no bank notes have 
been issued, and the new "Bank of Issue" has in practice. beeome the Banking Uepartment of the 
National Bank, its primary functions having been to manage the clearing account with the German 
Clearinc Office ("~utsche Verrechnungskasse•) and the accounts of the Reich Credit Offiees 
("leicbokreditkaooen•). 

The •san·k of l1sue" published no returns before its Balance-sheet of December 31st, 1940. 
Cl4i•s in fo-reign e:cchanfe: This item consisted almost exclusively of claims on the German Clear

inc oiflce. l~eign notes and coin: Including holdings of the Reich Credit Offices' notes and German 
di•i•ion.al corrency, a..ounting to: 1940: 17; 1941: Nil; 1942: 1, 634 million francs. Due Jro• the 
•~ic~ C-redit Offices: t.,..ansje-r account: Reichsmark balances on the transfer account ("compte de 
Yire.cnt•) of the Reich Credit Offices. Reich C1'"edit Offices' lotes: This item represented the Reich 
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Table 111.-Combined Statements of the National Bank of Belgium 
and the "Bank of Issue in Brussels" . 

E'ncl of: 

ASSETS. 

I. Go lei. . . . . . . 
2. Foreign exchange. : 

(a) Notes and coin to be cleliverecl by the Bank 
of France . 

(b) Claims in foreign exchange. 
(c) Foreign notes and coin. 

. . 
3. Due f...,., the lleich Creclit Offices 
4. Creclits to private economy. . . 
s. Credits to State and public boclies. 
6. Treasury certificates 
7. Public securities . 
8. Other assets. . . 
9· Total Balance·sheet . 

LIABILITIES. 

10. Capital paid up . . . . . 
11. Reserve funds . . . . 
12. Notes of the National Bank in circulation 
13. Current accounts. . 

(a) Postal Cheque Office. . 
(b) Other • . . . 

14. Certificates. . 
IS. Other liabilities 
lpertodlc return, Jaauarr and, 1141. 

lpertodlc return, Daceaber aoth. 

lperlodlc retura, Deceaber attb. 

. . 
. 

•· . 
. . 

. . 
. 
. 

. . 

. . 

. 
. 

. 

1940 1 19411 19421 

Francs (000, 000' s) 
21,666 21,6S7 21,688 
3,324 9, 215 21.7 34 

••• ... • •• ... 7,113 14.,'718 

l,IU ••• a,aee 
I, 014 3, 704 3, 8S3 
I, 310 910 743 

12, 192 17. 2SO 21, 297 
- - -

I, 828 2, 417 I, 917 
207 216 227 

.U,Ml 1111,389 77,4119 

230 230 230 
430 433 439 

34, 818 48,467 6~, 811 
s, 934 6, 012 8, SS6 
a,aaa S,'7oll t,oaa 
a,oea a,aea t ,DI4 

- - -
129 227 3S3 

Table II.- "Bank of Issue in Bn.assels" (continued). 

19431 

21,656 
Sl,721 ... ..... , 
a, 141 

3, 606 
947 

16,729 
547 

I, 900 
248 

97,3M 

230 
440 

13, 211 
12, S21 
,,011 

a,••• 
547 
399 

Credi.t Offices' notes {"Reichskreditkassenschein't•) which have been withdrawn from circulation. 
C~e4its to State and public bodies: This item was ~he counterpart of the postal cheque accounts, 
transferred to the "Bank of Issue" (see item 12 (bJ). r~easu~y ce~tijicates: Treasury certificates 
allocated for payments throuch clearina. From February 28th, 1943, Belgian creditors in the clearina 
were paid 70, in cash and 3~ in nom.in&tive certificates of the "Bank of Issue", be:lring interest at 
1~ from June 1943 the proportion paid in certificates was reduced to 20J and the certificates were 
accepted by the Treasury in payment of certain direct taxes. The amounts thus "sterilized" are shown 
in items 7 and 13. cap(tal pa(d up: The total capital was fixed at ISO million francs to be sub
scribed by the Belgian commercial banks; 30 million francs were paid up. c~~ent accounts: National 
Bank of Belgiu•: Advances granted by the National Bank of Belgium to the "Bank of Issue• (see Table 
1, item 4). Postal Cheque Office: The Postal Cheque Office was transferred to the ~ant of lesue" on 
August 3rd, 1940. Othe~: Reich c~edit Offices: Belgian franc balances on the transfer accounts 
("comptes de virements•) of the Reich Credit ~flees. 

Table 111.-Combined Statements of the National Bank of Belgium 
and the "Bank pf Issue in Brussels". 

These statements combine the accounts of the National Ban·k of Belgium and the "Bank of Issue in 
Brussels". The end of 1940 Balance-sheets have, however, not been published on the same day and, in 
order to merge the respective accounts, recourse was made to periodic returns of January 2nd, 1941 • 
the date since which the situation of both banks has been made public. 
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Commercial Banks. 

End of: 

"""""r of: Banks. • • • • • • 
Branches and Sub-branches. 

StDMARY BALANCE- SHEEl". 

AsSETS. 

1. cash . • 
(a} Gold, silnr and SJUll coins . . . 
(b) inland notes and balances withCentral -2. Other !teas of a cash Nature 

3. Billa discounted and boUjJht. 
(G) Treasury bills 
(b) ea..ercial billa, Inland 
(c J ea..ercial bills, Foreign. 

4.. lnwes~nts and Securities 
(a) Gcwem.ent 
(b) Other ... 

S ~ Part:icipations 
6. DIJe fr,. Banks (Correspondents). 

(a} & -· (b) Abroad 
7. 1.DaJIII and AdYances 

(a J Oil current account 
(b) Other. • 

a. Cower for Acceptances. 
9. Preai.ses, etc. 

10. Sundry Assets•. 

1937 1938 

122 !I 
1,083 

2, 97S 

4,446 

4,780 
l,ltOO 

••• 
88 

4, 60S 

7, 991 

601 
2.012 

2, 106 

2, 118 
3, 747 

4, 838 
3,, 10 

1,111!1 

2, 686 

6, S64 

872 
634 
68S 

1939 1940 1941 

Francs (000, 000' o) 

1, 634 

1,413 
2, 903 

4,487 
1,011 

1,6715 

2,S16 

S,747 

767 
610 
907 

2,20S 

889 
6,210 

4,289 
l,ljJO 

l,tll 

2,007 

s, 109 

398 
S29 
447 

2,201 

683 
10,418 

4, 889 
l,fU7 

t,oaa 

27381 

4,696 

98 
449 
S37 

1942 

2,334 

647 
16, 611 

4, 660 

··~·· 1,01~ 

2, 608 

S,S41 

94 
467 
474 

1943 

2,317 

782 
28, S14 . 

S,160 
1,171 

1,11115 

2,747 

S,402 

S1 
476 
62S 

11. Total Balan~e-sheet. 27,488 24,2110 20,- 22,083 211,3112 33,4311 411,074 

LIABILITIJ:S. 

12. Capital paid up. 
13. lleae"'e Flmds. 
14. Profit and Loss, etc •... 
lJ. Cheques and ~fts, etc., in circulation 
16. lJDc: to Banks (Correspondents). 

(a} & b..e. 
(b) Abroad 

17. Deposits 
(a) CUrrent accounts and sight deposits. 
(b) Sa•inas accounts 
(CJ Ti.e or fixed deposits 
(d) Other deposita 

11. Rediscounts aDd Other Borrowinas 
19. Acceptances and Endors-nts 
20. Sundry Liabilities 

2, 621 
S11 

2,340 

19,631 
1&,14:1 

61 

2,274 

2, 633 
622 

1,473 

16,313 
14,1512 

1,273 
872 

1, 064 

Commercial Banks. 

2, S84 
693 

1,196 

13,1SS 
11,134 

t.aat 

1, lSI 
773 

1, 432 

2,114 
S87 

1,3S9 

16,070 
14,1tl 

1,111 

708 
4 400 

84S 

2,069 
S1S 

... 204 

20,787 
11,511 

1,111 

630 
98 

989 

2,117 
6S6 

1,396 

4,811 

66S 
94 

1, 043 

2, 170 
746 

1, S76 

39,4Sl 
a:~, eot 

8,1.7 

797 
Sl 

1, 283 

1be s.-&ry Balance-sheet, based on statistics compiled by the l'Qtional Bank of Belgium, ccwers 
all Belgian c:a.ercial banD •ith the exception, in recent years, of branches and agencies abroad 
and in Belai•n Contio. 

1. C<Uh. 
This ite. includes coins, notes, balances with the National Bank and postal cheques. 

2. OtAe~ Jtea~ of a c~sh l~t~e. 
This ice., prewiously included under item (6), is composed as follows: 

1111 1111 litO 1143 
Frane• (000,000 1 •) 

Call _.,, (P.-tts au i,... le i,... J • S19 278 234 ISO 239 430 
Other •bort-CeN cl.aias (Aut~es t~C~letw.S 1J f'e-

cnol..- a CC>IKt te.-.eJ 1, S39 1, l3S 6SS S33 408 JS2 
~~~~--~--~~~~~~ 

Total. 2,118 1,413 889 683 647 782 
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4. Investaents.and Sec~itics. 
Item 4 (b) is subdivided as folio"": 

II II 1111 1140 1141 1141 1141 
praaca (000,000'•) 

Forelan public securities 44 252 100 .12 JS IS4 
Bank shares . 33.f 316 296 243 219 213 
Other shares. 60S 758 628 671 648 686 
Securities in the legal reserve 144 149 lOS 106 116 132 

Total. 1, 128 1, 47S 1,129 1,052 1, 018 1,18S 

7. Locns and Advances, lUI 1181 1140 1141 , .... 1141 
Short-te~ loans and advances against securi- rran.ca (000,000'•) 

ties (Re~o~ts et avances s~ tit~es). 1,292 700 477 S09 4Sl 483 
Various debtors i(De bite'WS· divers). s, 272 s, 047 4,632 4, 187 S, 090 4, 919 

Total. 6,S64 s. 747 S,l09 4,696 '.541 S,402 

10. S"ndry Assets. 1111 1111 u•o 1141 1141 1141 
rranca (ODD, DOD'•) 

Branch accounts. S17 372 234 396 362 426 
Sundry accounts. 168 S3S 213 141 112 199 

Total. 68S 907 447 S37 474 62S 

17. Dej>osits: 
The IIIDOUJ\ts shown under (a) are deposits at sight or one month• s notice, those under (C) are 

deposits at more than one month. 

18. Rediscounts and Other Borrowints. 1111 lUI 1140 1141 lUI 1141 
Franca (Ooo,ooo•a) 

Siaht borrowings (l•l>~unts a" jou~ le jour). 10 6 12 22 17 
~her short-term borrowinas ( Autf"BS va laws 'h 

pays~ a court tero4) . . . .. 389 404 248 297 314 492 
Creditors for billo collected (Crl4iteurs ~~~ 

•!lets a l•encaisse•ent) 819 712 432 307 309 27S 
Bonds and cash bonds (Obligations et bons de 

caisse J: ss 29 28 14 20 13 

Total. 1, 273 1, Ul 708 630 665 797 

20. S"n4ry Liabilities. 1111 Ull 1160 1161 Uti lltl 
J'ranc• (000,000'•) 

Privile1ed creditors (Cdanch~s j>dvi ligUs ou 
ga~antb). 128 701 38 117 38 29 

Branch accounts. Joo 143 ISS 174 24S 319 
Amounts due for investments and participations 

(Kontants a libl~e~ sur tit~es et j>o~ticipo-
tions) 2SS 2J2 282 262 2S4 2S4 

Sundry accounts. 381 336 370 436 S06 681 

Total. 1, 064 1, 432 14S 989 1,043 1, 283 

sourcis: National Bank of BelaiiW: Weekly statements, annual reports and B"llstin d'I"fonaHon 
et 4s Docuaentation. 
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Central Bank of Bolivia. 

FAd oE: 1937 1931 1939 1940 1941 1942 1943 

Assrrs. 
Boli•ianoo (OOO,OOO's) 

I. Gold. 
(o) M b-. 
(b) Earwarked abroad. 

2. Subsidiary coin . . 
3. Foreign ezchanae. 
4. Bills discounted. 
J. Loans and ad•ances. 

(o) Public. 
(b) Go•emmeDt cred.it institutione. 

6. Ad"Y&Dces to GoYern~Knt. • 
(a} Natioaal Gon.-.-nt 

., 

(b) Coanties, llllllicipalities aad autonomous Go•
ern.ent institutions. 

7. Public securities 
(tJ) GoYerftllleDt securities 
(b) Aatona.oas GOYera.ent institutions. 
(c) COunties and municipalities 

I. llbrtaaac bonds, shares, etc .. 
9. Other assets. 

10. Total balance obeet 

LJIBILITIZS· 

11. Capital paid up 
12. Jlese"e funds . • . 

(o) EacbaJiae acljutJoent 
(b) Otber fiUlds 

13. ~es ia circulation. 
14. Deposits. . 

(o) Banks: 
(1) Prince banks 
(2) GOYera.eDt credit institutions. 

( b 1 Public: 
(1) In national currency. 
(2) In foreign·currency 

(c) National Gon,.._nt: 
(1) In national currency. 
(2) In foreian currency 

(4) Otber deposito: 
(1) In national currency. 
(2) In forei•n currency 

U. Otber liabilities 

S1.S 
to.o 
41.1 

1.3 
96.1 

S.6 
9.1 
•• 1 

1S.l ... ., 

S8.9 
l'? 0 4 

61.8 

0.7 
37.S 
7.8 

13.2 
. u.a 

S.3 

••• 

93.3 102.0 377.2 497.4 H6.0 
81.1 

81.1 

0.3 
•63.9 
18.8 
19.3 
u.s 

72.2 
et.IJ 

to a. 0 

0.4 
191.7 
22.0 
27.1 
17 0 1 

167.1 
148.11 

177.1 

0.7 
377.1 

33.0 
S8.8 
58.8 

S6.2 

"'·' 

.. , .. 
o.s 

438.4 
S2.1 
17.2 
17.1 

91.4 
'1 t. a 

11118.0 

4.2 
400.3 
107.9 
103.0 . .. , 
. 11.4 

176.3 
170.8 

a.a 1.1 a.e ao.IJ •·• 11.1 1.1 

393.4 401.0 414.7 428.7 4S1.2 S36.6 S28.3 
.••••• 401.0 

4.6 4.S 
S.6 3S.7 

"14. 7 

B.S 
62.4 

aao.o 

11.7 
7.2 

18.0 

114.4 
14.0 

111 •• 

11.1 
33.1 

171.0 

ae.o 
111.1 

40.S 
SI.O 

111.0 

118. I 

40.9 
64.3 

11a.a !IM.e 7113.4 -.21,3118.4 :u02.1 ~oee1.2 

2S. 7 
20.3 

ao.a 
2S2.S 
277 .s 
14.1 

11 •• 

111.7 

..... ..... 
6.3 

6 

2S. 7 
21.3 

11.1 
218.1 
218.1 

•••• 

•••• 

ea.t 

11.4 

6" 

so.o 
14.S 

'"·a 
368.7 
310.1 

at.a 

148.0 

74.1 

9.4 

so.o 
18.0 

ta. o 
47S. 8 
317.3 

I :loll 

111. I 

17.8 

• •• 
33.1 

6 

so.o 
61.7 
44.0 
14.7 

641.6 
S97.3 

111. 1 

101. I 

114.11 

111.1 

14.1 
40.1 

6 

so.o 
77 .o 
44.0 

so.o 
26.0 

aa.o ae.o 
811.3 l,07S.2 
797.8 803.6 

uta. o 

"'·· 
... ,. 7 

···~ 

S9.0 
6 

taa.a 
7.1 

117.7 

a'o.o 

70.8 

110.1 

Ill. 7 

26.4 

6 

Central Bank of Bolivia. 

GoLJ: Booked, in 1929, at .U.nt parity (1 boli•iano= O.S4917 ar....., of fine aold), and since 1931 
ia paper boliYianoe Yalued on the basis of aterlina up to June 1941 and thereafter on the basis of 
tbe U. S. dollar. Tbe •aluation rate applied between December 1936 and September Sth, 1939, wao 
£1 = 10 boli•ianos; bet1reen tbe latter date and June 21st, 1941, an undiodooed part of the rese"e 
-• nloed at £1 = 120 boli•ianos and tbe remainder at j?.1 = 169 bolivianos; betften June 21st, 1941, 
and l'el>rury 12th, 1943, tbe whole rese"e woo nlued' at U = 46 boli•ionos; and since the latter 
due at $1 = 42 boli•ianoo. Out of tbe profits. arioinc f rao tbe denluations in 1939 and 1941, the 
foll""i"' aliomeato were ade (in .U.lliono o( beli•ianos): (1) Donluation of September Sth, 1939: 
Strcactben.i• of capital in COftftection with the .nationaliz.ation. of the Bank (decreed on Auauet 3rd,· 
19J9), U.J'; CC!IIpeftlation to pri•ate share holders, 11.1; to National GoYenmaent, 18.4§ to reeerYee, 
1.41 total, S3.2. (2) Dt•aluation of June 21ot, 1941: Redemption of Chaoe National Bonk loan, 68.1; 
rede.pcion of loaa contracccd for ecrricc on foreian obliaatione, $0.7; eschanae etabili1ati~, 
Jt.O; re~pcion of Yarioua internal loane, 2J.J& adminietratiYe expeneee, 0.6; total, 183.6. 
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Commercial Banks. 

I'Maber of Banks. 

SUMMARY BALANCE- SHEET. 
Aosns. 

1. Cash 
(a) Gold, silver and small coins . • • • • . . 
(b) Inland notes and balances with -Central Bank 

2. Other lte100 of a Cash Nature 
3. Bills discounted and bought. 

(a) Treasury bills 
(b) Commercial bills, Inland 
(c) Commercial bills, Foreisn. 

4. Investments and Securities 
(a) Government • 
(b) Other .•• 

J. Farticipations 
6. Due from Banko (Correspondento). 

(a) At h"""' . 
(b) Abroad 

7. Loans and Advances 
(a) On current account 
(b) Other. . •••• , 

8. CoYer for Acceptances~ 
9. Premises, etc. 

10. Sundry Assets. 
11. 

12. 
13. 
14. 
u. 
16. 
17· 

18. 

19. 
20. 
21. 

Total Balance-sheet. 
LIABILITI&s. 

Capital paid up. 
Rese "e F\lnds 
Profit and Loss, etc •. 
NOtes in circulation 
Chequea and twafts in circulation. 
DUe to Banks (Correspondents). 
( i.) At home . 
(b) Abroad 
Deposito .. 
(a) CUrrent accounts and siaht deposits. 
(b) Savina• accoun~s 
(c) Time or fixed deposits 
(4) Other deposito 
Rediscounts and Other }lorrowinse 
Acceptances and Endorsements 
Sundry Liabilities 

1 o~anu&rJlt40. 

19391 

s 

66.3 ..... 
11 •• 

39.1 

8.9 

21.2 

11.1 

llS.4 

•••• 
•••• 

2.6 
31.1 

2114.6 

so.o 
30.0 

194.0 

20.6 

1940 1941 1942 

s s s 
Bolivianos (OOO,OOO's) 

103.2 

•••• 
fOol 

4S.I 

14.9 

20.7 

ao. 1 

130.1 
41.7 ..... 
2.4 

18.9 
3311.3 

SO. I 
30.7 

22S.9 

'•' 
28.6 

13.9 
81.1 
IJ.7 

7l.S 

17.S 

28.3 

•••• 
194.7 

lifO. 0 

114.7 

2.3 
30.6 

74.7 
38.2 

270.7 

2S.3 

242.2 
11.1 

·ut.o 

147.S 

25 .o 
• •• 

14.1 

47.1 

• •• 
•••• 

260.1 ., .... 
ut.o 

4.4 
22.0 

748.3 

107.0 
47.7 

13;4 
• •• 

' ... 
S27 .6 
418.1 

••• 
11.' 
ao.a 

19.1 
33.J 

1943 

s 

194.3 
• •• l 

14t, I 

114.4 

29.2 

48.3 

41.1 
334.S ., ... 
IIIIo l 

14.0 
14.S 

118.2 
S9. 8 

S76.S 

S4. 7 

•o•sna to a 4!aoropancJ In tho onlJ awallabla aourea, tba. t.otal or ltaaa 1-10 Ia llllh&r \ban t.ba total Jal• 
anea-abaat. aa aboan ln it.aa ll· 

Central Bank of Bolivia (continued). 
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Bills discounted: This item consists almost exclusively of discounts to the public. Loans an& 
advt~nces: Those under. (b) have been granted to the Banco lliM'r'O. Advances to Govaf""ft•ent; PvbUc 
sccuritie$: Item 6 (a) comprised in 1939-1941 advances_ to the Government for the purpose of sub
ecribina the capital of the Banco Ninero (42 million bolivianos}; since 1942 this item has appeared 
under 7 (a). In addition to this transfer, item 6 (a) was affected in 1942 by two operations: (I) an 
advance of 41 million boli•ianos in foreign _currency, out ·of w!'ich the Government repaid a foreian 
loan; and (2) an advance of 16 ra.i.llion bolivianos for the purpose of national defence. The increase 
in 1943 is due to new advances for the purpose of financing national defence expenditure. Item 6 (b) 
included in 1942 an advance of 22 million bolivianos to the Banco Niftero; this advance is shown in 
1943 under S (b). Item 7 (b) consisted in 1941 and 1942 of an advance to Yacimientos .Petroliferoo 
Fiscales Bolivianos. Korttate bands: The increase is due to 30 million bolivianos participation in 
the Banco Aaricola de Bolivia. ca;ital: The Bank was nationalized by the Decree of Ausuot 3rd, 19391 
the Bolivian Government becomiq the sole stockholder, whereas previously the GoYernme.nt• s share in 
the -stock-owhership was approximately 60,._ Private holdings were purchased at the current market 
price. lJe;osits: Deposits shown under (4) are those of co"unties, municipalities and autonOIBOua 

'Government institutions.· 
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Commercial Banks. 

Tbe statlstical series which, in the previous editions of tbia volume, had been compiled directly 
froa aanual reports of two large banks, have been replaced by official data issued by the S~9•r
•~teftdeocim bmncmrim. The fiaures shown for 1940, 1941 and 1943 are aggregates compiled from monthly 
state.ents, those siven for 1942 are based on detailed annual balance-sheets. The figures shown are 
strictly co.parable for the whole period under consideration. 

The n.ew banking statistics ccner three c:oaaercial banks proper and the "conmercial departments" 
of two aort1•1e banks. 

I. C<JSl 
The aaounts shown >n item I (b) in 1940, 1941 and 1943 include -Due from domestic banks", the 

s.- of which are ginn for 1942 under 6 (m}. 
Itea (~J consists alJDOst entirely of gold, valued at cost •. 
It- {b) included in I942: Notes: 11.4; Balances with Central Bank: 179.6 million bolivi"anos. 

IIIII 1840 U~l 1848 1841 
4. Iftvest~ftts aftd Secvrities. BollYtano• (000,000 1 •) 

M>rtgage bonds and shares. 8.7 14.7 6.9 14.4 IS .0 
Go•e..-.ent securities. 

} { ... } Caaadian bonds . . o.a o.a 10.4 .... u. a 
Other securities . • •• 

Total 8.9 !4..9 17. s 2S.O 29.2 

7. LooM aftd A4vaKCes. 1818 UltO U·U 1142 1843 
The -ts shown under (b) consist of: Boll't'lanoa (000. 000 '•) 

AdYances to the public . S0.7 64.4 108.6 146.2 209.6 
&kaaces to the GoYernment 28.7 10.7 3.4 4.0 8.4 
Other. . 1.S 11.3 22.7 3S.8 37.1 

Total . 86.9 86.4 134.7 186.0 2H.I 

II. The aoaounts shown ~n I940, 1941 and 1943 include "Due to banks" the sums of which are given for 
1942 under 17. 

soarcea: central Bank of Bolivia: Annual reports and Boletin. Superintendenc.ia Bancaria: lstadis
tic4 .Be~nca.-ria. 
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National Bank of Bulgaria. 

End of: 

AsSBTS. 

I. Gold reserve. 
2. Subsidiary coin . 
3. Foreign exchanae. 

(<>! Gold. 
(b) Other • 

4. Discounts 
(<>) Commercial bills. • 
(b) Treasury billa. 

s. Advances. 
(a} Government. . 
(b) Other 

6. Government debt 
7. Investments 
8. Other assets. 

' 9. Total Balance-sheet 
LIAB 1L JT liS. 

10. Capital paid up 
11. Reserve Funds 
12. Notes in circulation. 
13. Current and deposit accounte. 

(a) Gonrnment. 
(b) Banks . 
(c) Other 

14. Time deposits . 
(a) Gonrnment. . 
(b) Other 

u. Liabilities in foreian currencies 
{G) Gold. 
(b) Other 

16. Other Liabilities 
Discount rate ('/o)tr 

loate ot taat aban••l Deceabar t•t, 1940· 

lwaaklJ return Deoa•b•r at•t. 

1937 

I, 994 
f94 
696 
-
••• 
683 

••• -
704 
••• ... 

3,49S 
400 
l94 

8,,7110. 

soo 
1,202 
2, f69 
3, 739 
1,174 
1,7110 

••• 
93 

-
•• 

112 
-
lll 
S4S 

6 

Jr•bruar;r lllth, tto&a. tb• last retura to be publlab•cl. 

•taolucllnl It•• 14 (•). 

btnolUcllDI lt•• lo& (.). 

1938 1939 

Le ... 

2,006 2,006 
S79 417 

I, 279 1,786 
- • 

1,271 1, 711 

H9 I, 199 
••• l, lll - -
619 670 
••• ••• ... no 

3,441 3, 393 
410 866 
146 193 

8,838 10,1130 

soo soo 
1,188 1,196 
2,800 4, 24f 
3, 627 3,3~3 
1,1011 1,071 
t •.• ,. 1,111 

••• ... 
80 471 

- ••• •• 11 

40 33 
- -
•• .. 

604 722 
6 s" 

National Bank of Bulgaria. 

1940 I 1941' 1 ' 1942 I 194J 1 

(000, 000' •) 
2,006 2,S08 2,H8 2,H8 

294 ·674 216 
2,340 10,714 U,69S 14,820 

• 107 017 . .. 
1,118 10,44.7 U,tlll , ...... 
I, 837 931 460 
1, 817 Oil ••• - - -
1,007 1,362 !43 SBO 

• •• • •• -
••• ... • •• 

3,3S3 3,333 3,333 
I, 82S 4,731 8,648 10, lOS 

H8 822 2,S37 
13,220 211,0711 33,980 33,901 

soo soo soo soo 
1,209 1,209 1,207 1,207 
6, s 18 13,467 18,922 18,464 
2,!47 8, 087 6, 9SI ... II, 717 •.•o• 8,11111. 

1,0111 • •• 1,11111 l,tU .. . '· 418 •• 118 •, out» 
I, 237 33 3, 849 
1,100 - •• 110 .. .. .. 

26 17 444 
- - -
•• 11 • •• 

I, 183 I, 762 2,117 

s s s s 

The publication of the statements of accounts of the National Bank of Bulgaria has been suspended 
on Febr~ary !Sth, 1943. 

Gold: Valued at the statutory rate (I lev=O.Ol087 g. of fine gold). Gold fo~elgn e"cll<>nge: Under 
the Stabili~ation Act of 1928, the gdld foreign exchange was included in the cover reserve in ad
dition·to gold coin and bull~on. Since September 30th, 1936, no foreign assets arc considered as 
"gold foreign exchange" within the meaning of the Act, and cover is now calculated _on the basis of 
the gold.reiervc only. Othef' fo-reign exchcnge: Almost entire-ly clearing claims on Germany;· clearing 
liabilities are shown in item 15 (b). A4vances to the Oovs-rftaent: 'Direct discounts. In virtue of the 
Law of February 8th, 1937, Treasury bills amounting to 1,000 million leVa were transferred from this 
account to "Government debt". Oovern•ent debt: This item.arising out of advances sranted during and 
after the war of 1914-181 was increased in 1937 (see preceding· note). Invest•ents: In recent years, 
this item consisted of Treasury bills denominated in Reichsmarks, given by the Bulgarian Government 
to German £irma in prepayment of orders and· repurchased subsequently by the National Bank against 
Reichsmark clearing balances. lotes in ci-rculation: In addition, Treasury cert.iticates designated to 
circulate as bank-notes have been issued since 1942; the amount in circulation was unofficially 
reported at 4,000 million leva in the middle of 1943. 

Commercial Banks. 
Commc~ial bank statistics are not available for recent years in fuller detail than that shown in 

Part I, Tables I and V. 

sourcea: National Bank of Bulgaria: Annual reports, Nonth.l) Bulletin. Bulletin aen.suel de Ia 
Dl~ectlon glnl~alo de Ia Statlstlquo. 



CANADA 

Bank of Canada. 

End of: 1937 1931 1939 1940 1941 1942 1943 

As •• , •• Dollars (000, 000' o) 

1. Raocne. . . . . 197.7 214.3 290.0 38.4 200.9 o.s o.s . . 
{taJ Q>ld coill ....t bW.lioll 171 •• Ul.t .... ,. - - - -
(&) Sil•cr bW.liOD. ••• - - - - - -
(c) Sterlinc ....t U.S.A. doll an U.l •••• IJ4.S Jl.4 100.1 ••• ••• 

2. Subsidiary colD . . . - 0.2 0.1 0.6 0.3 1.3 0.1 
3. AdYaDcea to Chartered ....t Sa•inas 

1.3 b ... b - - - - - -. . . 
4. Inest.ats . . . . 186.1 liS .s 231.8 S1S.8 608.S 1, 016.4 1,260.4 

(G) DoaioiDD....tProYincial Go-.ern-
.eat short:-tera aec.ar itiea • ... , ':'"·' Ut.l 441.1 Ill. I 107.1 717.1 

(&) Other n:.iAiOR ....t Pro.incial 
Gcwe.~nt accuritiea. 11.1 40,1 •••• 117.1 118.7 101.1 471.1 

( c J Other securities. 11.1 - - - - - -
J. Other asset a. . 6.6 4.9 S.J 11.8 33.2 30.0 47.2 

6. Total Balance-•heet . 110.4 -·· 1127.2 828.8 1142.1 l,M8.2 1,808.2 

LIUJLUI··· 

7. Capital . .. 10.1 s.o s.o s.o s.o s.o s.o 
•• Rest Fwld 1.3 1.9 2.4 3.7 S.6 u 8.0 
9. Notes in circulation. 16$.3 17S .3 232.8 3S9.9 496.0 693.6 874.4 

10. De~sits ....... 211.8 221.S 212.2 240.7 JlS .6 338.6 392.6 
(G) Dtain.ion GoYernaea.t li.J 11 .a 47.4 11.4 77.1 IBo I •••• 
(&) Chartered bub ue.o aoo.a 117.0 117 • I au:.o aeo.o 140.1 

(c) Other . . . ••• ••• 17.1 ••• ••• 11,0 17.1 

11. Other liabilitiu 1.9 1.2 4.8 17.3 20.7 4.S 28.2 

Di.Koaat rate (.,)' 25& 2" 2" 2" 2" 2" 2" 

Bank of Canada. 

Oot4: Valued at the current selling price on the Londcm. or New York market converted into 
Canadiu dollars at the rate of ezchance of the day. An Onler in Council {EI:change Fund Order) of 
April 30th, 1940, pro•ided for the sale of the Bank's gold holdings to the Foreign Exchange Con
trol Board and for t~rary suspension of the Bank's minimum gold reser.e requireaent. The amount 
of cold sold to the Board on May lot, 1940, under this Order was S,BI8,S6S fine ounces, valued at 
S21S.I ailliOD8. 3te~lt~t God D. 3. l. doiiG~•: Thio ite• included up to 1939 small amounts of 
~her currencies of countries on a gold standard•. A% the end of 1941, the exchange holdinaa 
aho.D aader tbia ite. ~restated in the Bank's annual report to be •made up almost entlrely"of 
oterlinc"· FollOO'ing the pauing of the War Appropriation (United Kingd0111 Financing) Act on !o\.rch 
27th, 1942, the Bank's holdings of sterlina exchange were purchased by F~~eian Ezchange COntrol 
Ba-rd and sold to the GG.crnaent. Inve~t•ent: Doeinlon and Provincial Gover,sent securities: 
llort-ter•: ~turing within two years. The increase in this item in 1942 was connected with the 
sale of aterliAI exchange referred to aba.e (see item 1 (c) ). Other: Those having a maturity 
lasacr than two yean. The -jor part of the increase in this item in 19•0 was caused by the pur
cline fr- the Foreign l!achance Control Baud of $2SO •illions of 1-year I per cent Dominion Gov
e~at ~ea in coanection with the aale of aold and foreign eschange to the Board, referred to 
abO't'e. Otk~ ,.ccur·Ui~,.: Securities held under the prmiaiona of the Bank of Canada Ac::t, Sections 
21 (c) and (f), .. y he oecuritieo iasued by the United Kinad-, any Bri~i.sh Dominion, the lhited 
S~atea of A.erica or France. Othe~ G,.,.et,. 4n4 l(abtlitie,.: The principal items outstanding in 
tbeac accoaata are cheques in course of clearance and Bank of CAnada drafts issued but not preeent
ed for pa,.cat. Since the war, the Yolu.e of such transactions outstanding haa tended to increase 
beca .. c of tbe arowtb in the receipts and payments of the Dominion GoYernment. 



End of: 

Mulber of: Bank•· • • • . . • • • • • 
Broncheo and Sub-Brancheo. 

SUMMARY BALANCE·SBEET. 
AanTs. 

1. Cash. . . . • . • . • . . • • • . 
(o) Gold, oilver ond ... 11 coino. 
(b) Inland noteo and balonceo with 

Central Bank • , • • • • • • 
2, Other Items of a Caoh Nature ••• 
3. Billo diocouoted ar.d bouaht •• 

(o) Trealllry bills. , • • • • • • 
(b) Comocrciol billa; Inland ••• 
(c) Cc-rcial billo, Foreip , , 

4. ln•eetmente llnCI·Securltiee. . . 
(G) Go.ernment. . . . -. • • • • 
(b) Other • . • . • • • . . . • 

S. ParticipatiCils. . . . . . . . 
6. U&e frca Banko (Correopondentl) • 

(0} At hCDO , , , , , , , , • , 
(b) Abroad , •••••••••• 

7. Loans and Ad•ancea. • •. • ••• 
(G) ()1. current account. . . . . 
(b) Other • • • • • • • 

8. Cover ·for Acceptance• ••• 
9. Prem.iaee, etc. . . . ~ . . . . . . 

10. Suodry Aooeto • • • • •••• 

Commercial Banks. 

1937 

10 

21S.I 
ao.a . , .... 

US.9 

1,411.3 
loalto'f 

111.1 

11.4 
107.0 .... 
101.1 

1,163.0 

63.J 
73.3 
30.4 

1931 1939 

10 10 

Doll oro 

299,2 lli,S 

••• • •• 
••••• • •••• 
122.1 141.3 

1,463.2 1,646.0 , ....... ,, .... . , .... 
11.7 

173.7 

Ill, I 

11.3 
203.2 ... .., 

no.t lllol 

1, 208.2 1,336.6 

S2.6 S3,3 
72.7 71,9 
28.1 26.9 

1940 1941 

10 10 

(000, 000' •> 
3SS.2 319,8 

10, I 10, t 

...... ., ... 
176.2 201,1 

. . 
I,Sli,O 1,7S9,4 
•••••• , 1,170 •• 

•••• 
.11,1 
174.7 

1,1 

171 •• 

1,320.7 

... , 
10.1 

176,1 

••• 
171.7 

1,384.9 

61.S 123,S 
70.6 69.4 
23,6 20,9 

1942 1943 

10 10 

437.1 S60,0 
I • 4 10 ,I 

••••• ltl.l 

211.6 267.1 

2,293,4 2,939.6 
1,110.4 

• ••• 
11.0 

227.1 

••• 
111.1 

I, liS. 7 

113.4 
67 .I 
18.1 

. ... , .. , .... 
10.3 

239.S 

• •• 
117.1 

1,400.4 

111,9 
64.7 
IS .6 

11. Total Balance-oheet • • • • • • • a,aep.D 8,431.8 a,saa.o 8,780.8 4,188.8 4,788.8 8,809.1 

LIABILITI&S. 
12, Capital paid up . • • • , • , • • 
13. Reoe"e Funds • • • • • 
14. Profit and LQea, etc. • • • • 
lS. Notes in circulation. . . . . 
16. Cheques and ~afta, etc., in cir-

culation ....... . 
17, Due to Banko (Correapondento) 

(o) At hame • • • • • • • • 
(b) Abroocl. , • • • • 

18. Depoeit a. . • . . . . . 
(o) Current accounto and sisht de-

posit• . . . . . . . . . . 
(b) Sniqo accounto. , , ••• 
(c) Time or fized depooito. • 
{4} Other deposita. . • • • • . • 

19, Rediocountl and Other BorrnwJ.nso, 
20. Acceptancea 'and Endnroeaents. • • 
21. Suodry Liobilitieo. • • • • • • • 

SUIIMARY 
OF PROFIT-AND-LOSS ACCOVNI'S 

1. Gross Prof its 
to be deducted: 

2. Expenses. • • • . • • • . . 
(a) Salaries, etc. . .. 
(b) Other workin& expenses. 
{c) Taxes, etc. . . . . . . . 

3. Reserved for Pensioa.FUnds, etc •. 
4. Written off on. · · . 

(B) Prem.isea 1 et~. . . . . . . 
(b) lnYestments and securities. 
(c) Other asoeto. • • • • .. 

S. Net Profit or U>ao (·). • •• 
6. D.i. idendo • • • • • • • • ' 
7. Net profit• aft,r di•idendo •• 

14S ,S 
133.8 
u. 3 

101.7 

0,9 
76.1 , ... 
•••• 

2, 743.2 

l'llol 

t '······ 
63.S 
3.9 

14S.S 
133.8 
13. R 
94.S 

0.2 
66.7 

14S,S 
133.1 

1,6.3 
90.1 

0.3 
129.3 

llo7 llol 

•••• 118.1 

!4S.S 
133, I 
16,9 
13 •• 

67,3 

14S.S 
134.8 

17.4 
73.2 

67.S 
11.0 14,0 
14,1 II, I 

2,919.6 3,248,6 3,209.3 3,S66.S 

,,, .... ,, ..... 
1,141.1 , •••••• 

••••• • •••• 
S2.6 S3.3 67.S 123.S 
4.1 4,1 6.S I. 2 

••••aa• ot tlnaaetal rears IIH-•1· 

IOS.2 

73.0 
•••• ao.o 
IO.a 
I.S 

14.6 
1, I 

11.1 

13,6 
2.S 

14S .s 
136, I 

IS, 7 

61.9 

14.9 

14S .s 
136.1 

16.2 
·43.1 

100.2 
17 0 1 llol' 

17.4 •••• 

4, 202.1 s, 049.1 

,, ..... ······· 
1,171ol 1,147,1 

..... , eat.a 

113.4 112.0 
6.3 6.2 

lnuclat , ... 
liU 
122.0 

86.0 
41.7 
ao.t 
llo I 
2.1 

22.3 
• •• 

ao.o 



Commercial Banks. 
lo CGSl. 

1117 1111 1111 1140 U.tl 1141 u•'l 
I. Current 1old aad saboidiary co.i n Dollar• (ooo,ooo• •) 

in buds of banko: 
At-· . . . . . . . 4.9 S.2 4.4 6.6 7.1 s.8 8.1 
Abroad • . . . . . S.3 4.7 4.6 3,6 3.1 1.6 1.4 

2. Total .etallic reoern. Io.1 9,9 9.0 10.2 10.4 8.4 IO.S 

3. But of Canada DOtes. S3.9 S6.8 70.6 91.3 116.3 111.1 112.9 
4. .Doposito witb tbe Bank of c ... ad •• 196.0 100.7 117.0 117.7 232.0 1S9. 7 340.1 
s. u.s. u.d other foreian notea. 1S.O 31. I 34.9 21.9 31.1 48.6 86.4 

6. T«al naa-.etallic resenc. 174.9 189.3 312.S 344.9 379.4 419.4 S49.S 

2. Otu.- He .. of a Cad latowe lH? 1111 till llolO lt41 1141 1841 

Dollar• cooo,ooo••) 
Notes of other ballks. S.7 6.2 S.4 4.0 2.7 l.S 1.0 
Cheques Oft otber banks. 130.2 liS .9 13S .9 172.2 198.4 210.1 266.1 

Total. 13S.9 112.1 141.3 176.2 201.1 211.6 267.1 

3. Jills DiscOUAte4 aftd B""fht. 

The CAnadian official statistics do not show discounts separately f~ loans. They are therefore 
iacluded ill it- 7, (2), in the atate.ent below. 

4. l~~estaects and Securities. 
Tbe s- sbown for G>Te,.,_nt securities (item (a)) are c0111p08ed ao follows: 

1117 1111 till 1940 1141 uta u•a 
na..in.ion and PrOYincial Go•t. secvr- Dollar• (000,000 1 •) 

ities: 
(1) Maturinc within two years 426.S 468.6 671.2 691.3 792.7 1,261.6 1,663.8 
(2) Other . 684.1 693.S 612.l S97 .I 723.3 739.S 963.0 

Total (I + 2) . I, 110.6 1,162.1 1,3S3.3 1,281.4 l,Sl6.0 2, 001.1 2, 626.8 

Maaicipal Securities. 112.1 100.9 99; I 92.3 79.2 69.0 63.2 
PUblic Securities other than Canadian S9.0 73.4 71.8 S1.4 7S.2 140.3 177.4 

Grand Total. 1,281.7 I, 336.4 I, S24. 2 1,432.1 1,670.4 2,210.4 2,867.4 

The other iuest:M:ats (b) consist of railway and other bonds, debentures and stocks. 

6. Due f.-oo Ba"lts (Cor~es,ondents) .. 1117 1111 1811 litO Uti uta 1141 
Dollar• <ooo.ooo••) 

lhited ~tine~- 23.7 18.1 31.9 38.2 38.1 72.4 S1.8 
Elsewbere 78.1 IS2.0 167.2 133.2 13S .6 IS2. 7 us .3 

Total. 101.8 170.1 199.1 171.4 173.7 22S .I 237.1 

7. Loa.n.s and J:4t~an.ces. 1117 1111 1111 1840 lit 1 1141 Uti 

Dollar• (000,000'1) 

1. Call aud obort (up to 30 dayo) loans: 
ID Canada~ 7S.I 64.9 S2.9 40.3 31.9 31.2 48.2 
El .... re. S9.6 so.8 48.7 42.2 47.6 73.6 96.2 

Total (I). . . l3S.4 liS. 7 101.6 82.5 19.S 104.8 144.4 
2. Otber corrent loans and discount• : 

)D Caaada. . 748.1 806.S 960.3 998.7 1,083.7 I, 100.0 I, 103.7 
Elsewbere. 16S.6 IS2.4 147.1 130.6 136.2 113.2 99.7 

Total (2). 914.4 9S8.9 1,107.4 1,129.3 1,219.9 1,213.2 1,203.4 
Total (I + 2). 1,049.8 1,074.6 1,209.0 1,211.8 1,299.4 I, 318.0 1,347.8 

3. Loaaa to public bodieo: 
Prot'iac:ial Gcwern.ent• 22.1 22.0 IS. 7 16.S IS.O 6.1 1.1 
Othero 90.4 111.6 111.9 92.4 ?O.S 61.6 4S.l 

Total :3). 113.2 133.6 127.6 108.9 IS .S 67.7 S2.6 
Grand totol (I + 2 + 3) 1,163.0 I, 201.2 1,336.6 1,320.7 1,314.9 1,31S.7 1,400.4 



CANADA rn 

1. Loans a71d A<luonces (conttnued). 
The amounts of loans outstandina on October 31st have been classified as follows: .. at Oetober 11•t Ull 1111 1140 1141 Uti 1141 

Dollar• (000,000 1 &) 

Aar iillltllre. 14B.S 268.4 289.1 340.3 340.1 29S. I 
lnd.uetry and. m.inina. 222.S 199.0 249.4 296.S 264.4 312.8 
Muchand.iaina. 133.7 134.0 139.1 ISS .6 123.1 100.0 
Financial. 249.8 220.0 207.3 214.1 147.8 166.6 

Of ""'tch: Broker . • • • 0 0 ...... 11.7 •••• 17.7 •••• • ••• Individuals aaainst securities 110. I 101.4 IOOo I 101. 1 ... , 100.0 
Provincial aftd DIWUCipal aovernments 137.3 130.7 114.2 81.0 70.8 S3.3 
All other. 166.8 191.4 IBS. 7 18l.S IS9.9 149.3 

Total. l,OS8.6 1,143.5 1,184.8 1,27S.I 1,106.3 1,077.8 

10. Su71<1~1 Assets. 
These amounts inclllde the Circlllation Redemption Fllnd (3.3 millions in December 1943). 

14. Profit and Loss, etc. 
The Canadian banking statistics do ROt cover profit and loss accounts. The balance of profit and 

loss accoqnts excluded from the returns of the chartered banks has been calclllated bytakina the dif
ference between total assets and total liabilities (includina capital and reserores), which are ahown 
in the official returns. In addition, item (14) includes a a mall amount of dividendo declared and 
unpaid (1.4, I.S, I.S, 1.2 and 1.2 millions in 1939-1943). 

IS. Notes in Ci~culation. 

Gross.ci.rculatioft•. 
Less notes in tills of other banks 

··Net circulation. 

17. DUe to Banks (Co~~espondents). 

United Kinadom . 
Elsewhere. 

Total. 

18. De f>os its • 

lilT 

10 I. 7 
S.1 

96.0 

1817 

12.7 
46.S 

59.2 

1138 11s1 11•0 11'1 

94.5 
6.2 

88.3 

Dollarl (000 1 000 1 1) 

90.1 
S.4 

84.7 

83.8 
4.0 

79.8 

73.2 
2.7 

70.5 

1118 1181 1140 11,1 

11.8 
43.2 

ss .o 

Dollar• (OOO,OOO'•) 

18.4 
37.8 

116.2 

27.8 
26.S 

...S4.3 

19.2 
34.3 

S3.S 

..... 
61.9 

I.S 
60.4 

1148 

30.5 
36.9 

67.4 

"'' 
43 .I 
1.0 

42.1 

32.1 
51.4 

83.5 

The detailed cc.posit.ion of the amounts shown under current accounts (a) in the Suamary Table is 
given below: 

Sisht deposits made by the p11blic in Canada 
Balances due to Governments: 
~nion GOvernment, 
Provincial Government. 

Total. 

Grand Total. 

1187 

699.2 

13. I 
39.5 

52.6 
7SI.8 

1181 

734.1 

63.7 
42.S 

106.2 

lt:ll n•• 1148 1141 
Dollar• (000,000 1 1) 

8H.O 1,030.7 1,268.5 1,499.3 1,696.1 

129.5 
so.s 

180.0 

66.2 
66.5 

132.7 

114.2 
52.8 

167.0 

416.5 
68.2 

484.7 

661.6 
88.4 

750.0 

840.3 1,033.0 I, 163.4 1,435.5 1.984.0 2,446.8 

A larae part of "time" deposits by the public .in Canada is subject only nominally to notice of 
withdrawal and consists of "savinss"accounts. In practice, cheques are dr&wn upon "savings" accounts 
in much the s~e manner as upon "current" deposits. 

The deposits shown under (a) and ( b and c) are all held in Canada. 'Other deposits• shown llnder 
(d) represent deposits made in the foreign branches of CAnadian banks. The official statistics do 
not subdiv_ide these deposits into sight and time deposita. 



• CANADA· 

.st-ary of Pr<~fit-and-LOIIs Account,.. 

lhe fia;ures ahown are based on a statement of current· operatina earnings and expenses for the ten 
C.art:erecl llaaks, aade by the Canadian Minister of Finance in tbe House of c:c-ns on May 2nd, 1944. 

1. G~oss P~ofits. 

Laterest and discauats on loans. • • 
Interest aad di•idcnds on securities 

L4SS: 

Interest on deposits •••• 

Net ·interest ancl discount earned 
~ ..-nt of capital prof its. • 
~ssiaas, fees and other earnings 

Total. • • . • • • . • • • . 

4. Writtea off Oft in~estaents and securities. 

.• 

.a. •• , ... •t 
fiDUCIStlol Jear• 

1118-·11 

Ptaanolal 
, ... p , .. . 

Doll&Pf (000,000'•) 

77.S 
3S.O 

36.0 

76.S 
2.S 

26.2 
IOS.2 

60.6 
48.7 

24.S 

84.' 
2.0 

3S .2 

122.0 

The fipres sh01m. under 4- (b) + jc) represent the "net amount of current operatina eaminas 
an.ilable for losses on loans, lnvest~~e~tts and other assets and for other contingencies". 

Soarees: Bank of Canada: Weeklr and -thly otate...,nu; annual report:s, StGtbHcGl SuaSCI~y. 
a .. pploeaat to tho CCinCI<ICI Guetto: loh.rns of tho c ........... d knlu of the Do•idon of CCinGdCI. 



CHILE 

Central Bank of Chile. 

I. Gold. 
(a) "Old reserve" 
( b J "New reserve" 

2. Forelsn exchanae. 

As&E!S, 

(a) "New reserve" ... 
(b) For account of third parties. 

3. Subsidiary coin 
4. Cheques on other banks. 
J, Domestic billo. 

(a) Rediscounts to shareholding banks 

End of: 

(b) Rediscounts to c011111ercial banks and Nation .. 
al Savina;s Bank 

(c) Discounts to the public 
6. Loans and advances. 

(a) Credit institutions 
(b) Mortgage banks. 
(c) Nitrate industry. 
(d) State Railways. 
(e) Public. 

1. Advances to the Government. 
(a} National ~vernment 
(b) MUnicipallties. 

a. uovernment Securities 
, 9·. Gold and exchange di(ference account. 
10. Other assets. 

1937 1938 

144 ... 
16 

10 

12 
11 
36 .. 
.. 
82 
70 

10 

791 

'"' • 
16 
11 

14S 
140 

2S 

20 

11 
I 

97 ,, 

•• 
IS7 
Ill 

• 
so 

• 
7S8 
701 

7 

16 
10 

I !1:19 1940 1941 

Pesos (OOO,OOO's) 

146 ... 
ao 

8 

16S 
121 

.. 
247 
211 

' 
20 

• 
7SO ... 

' 
4 
7 

147 
147 

23 

29 

4 

27S 
210 

• • 
3S3 
240 

22 

•• .. 
742 
790 

• 
7 

37 

148 
140 

46 

•• 

Sll , . .. 
• • 

464 ... 
17 

112 

11 

734 
700 

• 
S4 
31 

1942 

17S ... 
•• 
98 

• 
•• 
I 

S06 
aoo ., 
101 

720 

• •• .. 
121 

•• 
•• 

72S 
720 

• 
438 
34 

99 

1943 

lSI 
100 

101 

100 

100 

2 

292 ... 
,. 

839 
070 .. 
101 

70 

• • 
716 
711 

0 

62 
I, 029 

33 

11. Total balance-sheet 1,119 1,220 1,3&2 1,~88 1,999 2,697 3,324 

12. 
13. 
14. 
IS. 

16. 

17. 
18. 

Capital paid-up 
Resern funds 

LIABILITIES, 

NOtes in circulmtlon. 
Current accounts. 
(Q) Shareholding banks. 
(b) Treasury and GOvernment Departments 
(c) Public. 
(d) Other •••• 
Deposits in gold and foreign currencies 
(Q) Shareholding banks. 
(b) Treasury and Government Departments 
(c) Public. 

Gold and exchange difference account. 
~her liabilities 
Discount rate (.,) 1 

20 
10 

709 
263 ... 

40 

17 

' IS 
l 

• 
l2 

3 
99 

101 
38 

794 
260 ... 
" 17 

• 
18 

1 

" 
7 
2 

Central Bank of Chile. 

103 
4S 

9SO 
224 ... ., 
•• 
• 

24 
2 

•• 
• 
3 
3 

164 
S4 

I, 149 
222 
100 

•• 
20 

• 
22 

• .. 
1 

3 
34 

107 
6S 

1,449 
309 

••• 
•• 
71 

27 

26 
I 

22 

1 

Z2 
21 

113 
81 

I, 8S6 
33S 
18., .. 

00 

•• 
10 

Sl 
2 

•• 
l 

221 
40 

119 
94 

2,268 
441 
307 ., ., 

10 

sa 

•• 
-' 

310 
34 

Gold: Valued at the nominal rate of I peoo= 6d. gold (0.18306 gramme of fine gold). "Old ~ese~ve": 
Gold held prior to the enactment of the Fmergency Law of July 21.st, 1942. "lew resef"Ve": Gold purchased 
by the Bank for its own account accordina: to the Law of July 21st, 1942; the gold produced in the 
country is bought at a price 15~ higher than the official price of gold in the United States. A Law 



100 CHIU: 

Commercial Banks. 

&cl of: 

Naoobcr of: llaob. • • • • • • • • • • • • . • • • 
Branches ucl Sub-branches. • • • • 

1937 

18 
78 

1938 

18 
76 

1939 

18 
7S 

1940 

18 
7S 

1941 

18 
71 

1942 

18 
71 

1943 

18 

SUMMARY BALANCE SHEET. 
Assns. Pesos (OOO, ooo• •) 

1. Cash. • • • • • • • • • • • • • • • • • • • 281 
(G) Golcl, silYer ucl •-11 coiu. • • • • • • u 
( &) Bank notes, Sc:ate notes .,.cl balances with 

Ceatral Bank. • • • • . • • . • . . . • 111 

2. ~bcr Iteae of a Cash Nature. • • • • • • 102 
3. Bills cliscountecl ucl bough~ • • • • • • • • • 6J2 

(a) Treasury bills. . . . . . . . . . . . . • . 
(b) ea..crcial bills, Inland. • • • • • • • • 
!c} <::maercial bills, Foreip • . . . . . . . . 

4- In.est.cats and Securities. • • . • • • • • ISO 
(G) Go'Pci'IIIIICnt. • • • • • • • • • • • • • • • II 
(b) ~her ••••••••••••••• • • • tot 

S. Participations. . . . . . . . . . . . . . • • - -
6. Due fr .. Banu (Corrcsponclents) • • • • • • • 98 

(G) At b... . • • • . • • • • • • • • • 10 

(b) Abroad. • • • • • • • • • • • • • • • • • I 0 
1. Loans ancl AdYuces. • • • • • • • • • • • • • 1,47S 

•• 1. 
10. 

{a) ()a current account • ..••..••... 
(b) ~her •••••••••• • • • • • • • • 
~er for Acceptances • • • • • • • • • • • • 
Preaiaes, etc. . . . . . . . . . . . . . . . 
SGGclry Assets • • • • • • • • • • 

••• o•• 
148 
lOS 
316 

288 .. ... 
97 

708 

us 
•• 

liD. 

80 
11 .. 

1,494 ... ... 
163 
140 
264 

227 .. ... 
90 

ns 

U7 
l7 ... 

1« .. 
100 

1, 653 
111 

• •• 
187 
U3 
16S 

28~ 293 
II II 

171 Ill 

128 179 
921 1,198 

U9 16S 
18 •• 

l.fO 111 

163 liS 
•• 14 

314 .. 
••• 

'180 
1,47S 

187 
10 ... 

271 

•• 
Itt tet u.t 

1,664 1,761 1,800 

••• ... 
188 
us 
174 

... 
t,oee 

193 
152 
314 

. .. .... ., 
268 
171 
292 

«9 .. ... 
30 

1,857 

22S .. 
100 

316 

•• ... 
I, 86S 

• •• 
1,111 

273 
199 
462 

11. Total Baluce-sbcet •••••••• , • • • • 3,327 3,388 3,551 3,887 4,440 4,958 B,878 

LJAIIILITJ&s. 

12. Capital paid up • • • • • • • • • • • • • • • 
lJ. ReserYe Funds • • • • • • • • • • • • • • • 
14. Prof it ancl ~ •• etc. • • • • • • • • • • • • 
1S. Cheques aod DT&fts, etc., in circulation • •. 
16. Due to Banks (Corresponclcnts) • • • • •• 

(G) At b..e • • • • • • • • • • • • • • • • • 
(b) Abroad. • • •••••• • • • • • • • • 

11. Depooits •••••••••••••••••• 
(G) Current accoua.ts and eight deposita . . . 
lb) Sa•inas accoun.ts . .•........ 
(c) T>-o or fiaccl clepooiu. • • • • • ••• 
(d) Q:bcr clepooits. • • • • • • • • • • • •• 

11. RecliKOWita ucl ~her Borr...,ings. • • • • • • 1,. Acceptances ucl &clorae.cnts. • • • • • • • • 
20. Sumclry Liobilities •••••••••••• 

370 
300 

31' 
s 

66 

•• 
1,985 
1,311 

••• 
14 

164 
392 

396 399 
HO 3SO 

34" 37" 
4 6 

51 30 

81 10 

1, 960 2, 122 
1 1 874 1 1 t88 

••• 8aa 

74 12S 
194 241 
336 234 

Central Bank of Chile (continued). 

418 426 458 sos 
365 375 430 474 

36" 4S• 46" 52" 
6 s 6 6 

28 19 30 11 

II U 10 11 

2,236 2,S63 2,964 3,438 
1,881 1,170 1,107 1,810 

171 811 787 7tl 

118 377 259 215 
215 13S 346 339 
30S 39S 419 626 

of February 11th, 1941, rclieYed the Bank of any obliaation to maintain a leaal reeerYe. lore~tn ex
CM"'Ie: ~ to ltarcb 16th, 1943, nluccl at the rate of 40 pesos= 1£ ucl 8 pesos (prior to 1940 8.2 
pcsoo) = I U.S. f; thereafter at 19.SS pesos= 1£ ancl 4.8SS pesos= I U.S. f, correoponclin1 to 6 d. 
aold = 1 peso~ "'•• reu~'tle": Foreian cschanae purchased. for Bank' • own account (ace aboYe under Gold); 
1M GCCQ1HI.t of th-1~4 txs-rtf.es: Foreian cschanae bo1.11ht from esportere of certain mineral• (Law of 
SeptCIIbcr 22ncl, 19l2) at tbc rate· of 19.37 peoos =I U.S. f ucl eanoarkecl for opecific payments obroacl. 
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Loans and adtlances: Credit insthtdion.s: The amounts included in item 6b consist of adyances aranted 
to: 

1117 1111 Ull litO Utl 114.2 lUI 

P••o• tooo,ooo••) 
Caja de COlonisaci6n Agricola. 2 l 13 II 10 7 
Caj a de Cr~dito Agrario. 49 70 120 120 172 •2J4 348 
C&ja de Credito ~nero . 10 14 7 sa 107 112 
Caj a de Cr~dito Popular. 3 4 4 19 34 46 46 
lnstituto de Cr~dito Industrial. 20 17 22 19 29 39 24 
lnstituto de Economla Agricola 19 26 28 
Junta de Exportaci6n Agr1cola. 38 S8 
Other 8 8 4 10 

Total 72 Ill 211 240 324 483 S1l 

Advances to the Govern•ent: Granted mainly in 1932 and consolidated by La• of November 11th, 
1933. Govern•ent Securities: The Bank waa autborl~ed to buy Government securities by a Decree of 
December 24th, 19•3. The amount acquired in 1943 was connected with the repatriation of the Chilean 
external debt. Gold and exchange diffe'rence account: The differences between the book and purchase 
prices Of gold and foreign exchange have been credited in the original balance-sheets to se•eral 
accounts all of which have been combined in the cable abOYe in itet 9 •. DePosits in go td and fcwe ign 
cu~rencies: Valued at nominal rates, the differences between book and actual prices being shown 
in item 17. 

Commercial Banks. 

I. Cash. 1117 1938 ta:n 1940 1141 1941 Uti 

Peeoe (ooo,ooo• •> 
Gold. . . lJ lJ lJ lJ lJ 14 14 
Token coins . . . l 2 2 2 I I 2 

Total (a). 13 13 13 13 12 IS 16 

Bank notes. . . . . . 78 80 18 IJ3 IJ3 IJ3 132 
Balances with Central Bank. 190 19S 126 JS9 168 186 301 

Total {b), . . 268 27S 214 272 281 299 433 

2. Other !teas of a Cash lot..,.e, 1987 1918 1911 1840 1841 1841 Uti 

Peeoe (ooo,ooo••) 
Foreign bank notes. . . . . : 4 6 - 2 I 
Cheques on other banks (canjes) 102 97 86 122 179 171 29 

Total. . . . . 102 97 90 128 179 180 30 

4. and S. Securities aftd ParticipotioP.s. 
The commercial banks do not practise part1.c1pation in industrial or other business undertakinas. 
The fi1ures for GOvernment securities also include municipal bonds. The arcater part oE ~her 

securities• has, in recent years, consisted of shares in the tentral Bank of Chile, as shown below: 

1817 IIIII 1939 1940 1941 1942 1943 
Peeoe (000,000'•) 

Shares in central Bank. 69 72 78 80 81 89 99 
Other ahares and bonds, 60 63 62 60 sa 60 69 

Total. 129 IJS 140 140 139 149 168 

6. D"" fr""' Bonlts (Co~resPOfldents). 

The suma under (b) include deposits with head offices and branches abroad. 

7. Loans and tdvances. 
(a) Advances on C~rent Account. tilT 1111 1939 1940 1941 1942 1943 

In national currency: Peeoe (000,000' •> 
Aaainat security, 271 288 268 272 2S9 209 202 
Without apccial security. 349 369 399 389 416 406 4SJ 

Total. 620 6S7 667 661 67S 6U 6H 



lOB 

).. l.OGM otld Advotaees. (continNd) 
{4) Ad~•~ Oft CMrrent Acco~nt. 

In foreip currency: 
A,aiast security. 
Without special security. 

Total. 

Total (4) • • 

(b) Otllc-r ~04,.. Gnd ldVGIICes. 
In national currency. 
In foreiJn currency 
Other loans . 

flutnot: 

Total lbJ. 
Grand total. 

Ia national currency. 
In foreign currency . 

16. Du4 to BGn-. (Correspondents). 

CHILE 

1837 

3 
3 

6 
626 

1117 

• 

849 

1,475 

1, 365 
110 

1838 

I 
9 

10 

667 

IIIII 

6Sl 
39 

137 

827 

1,402 
92 

1918 

1 
11 

12 
679 

lU8 

1940 1841 

12 17 

12 17 

673 692 

1840 U4l 

••••• (ooo, ooo.• •l 
,... 816 919 

24 32 20 
IS6 143 130 

97.j. 991 1,069 

1,653 

1,SS8 
9S 

1, 664 

I, SID 
84 

I, 761 

1, 690 
71 

lUI 

18 

18 

633 

1141 

1,037 
19 

Ill 

1,167 

1,800 

1, 717 
83 

11411 

21 
21 

676 

1941 

1,066 
17 

106 

1,189 

I, 865 

I, 787 
78 

The s...s under (b) include certain amounts due to banks at home in foreign currency, which amounts 
are DOt: shown separately in the official SUIIID&ry ralance-sheet. 

17. Deposits. 

Siabt deposita (less than 30 days): 
:a national currency. 
In foreian currency . 

1117 

1,292 
89 

llll ltll U40 

••••• (ooo, ooo• a) 
I, 222 

52 
I, 416 

83 
I, SIO 

83 
1, 861 

109 

1141 Uti 

2, 073 2, 581 
134 103 

Total (4). I, 381 1,274 1,499 1,663 1,970 2,207 2,690 

T;.. deposit• (..,.e thaD 30 days): 
In naeional currency. 
In foreia;n currency . 

Total (c). 

Grand total. 
t.Cnot: 

574 
30 

604 

I, 985 

664 
22 

686 

1,960 

610 
13 

623 

2,122 

564 
9 

573 

2,236 

S89 
4 

593 

2, 563 

ID utl.ODIIl currency 1,866 1,886 2,026 2,144 2,450 
ID foreiaD currency. 119 74 96 92 113 

753 
4 

757 

2, 963 

2, 82J 
138 

145 
3 

748 

3,438 

3,332 
106 

s-ee.: CeDtral Bank of Chile: Annual reports aru!Boletln Kens= I. Superilltcndcllcia de 
4lstica Banca~ia. Direcci6n General de Eatad1stica: Estadistica Cbl,sna. 

Banco&: lsta-
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COLOMBIA 

Bank of the Republic: . 
End of: 1937 1938 1939 1940 1941 1942 1943 

AsSETS. Pesos (ooo, ooo• •> 
I. Gold. 29.9 42.2 36.8 30.6 28.3 43.8 103.6 
2. National notes and silver coins 4.8 2,4 3.6 7.9 4.7 S.8 J.S 
J, Foreign exchange. 6.6 s.o L7 12.9 10 0 9 64.3 94.7 

(a) For cover purposes. ••• .. ' • •• u. 0 to. a es.s 114. 1 

[b) Other I,. 1,0 o. I o.o 0,4 1.0 o.o 
4. lD~· and· discounts 23.3 21,2 2S .s 2S .6 46.2 12.3 4.~ 

(a} Member banks. 18.0 18.1 21.6 17. & 18. II ••• ••• 
(b) Other '• ••• ••• 0. I 0, I l7 0 7 o. I 0, I 

s. Advances to the Government. 28.8 21.9 21.6 32.9 36.2 S.8 0.3 
(a) Short•term loans. o.o o.o o •• o.o - - -
(b) Loans for National Defence. ••• I, I ... 0, • - --
(c) Adva.,~es under the Decree of JUne 2iot, 1940 - - - 10.1 11. I - -
(d) Advances _Wlder the Decree of June 6th, 1942. - - - - - • •• -
(e) Advances under Salt ~nes COncessions U.l 20,1 18.7 U.l U.l - -
(/) Advances to other official entities - - o.• I, 0 o.o ... 0, I 

6. Go\'ernment securities 17.9 17 .I IS. 7 18.0 19.0 ss .s S6.7 
7 0 Other investments 12.0 12.0 12.0 12.0 12.0 12.0 12.0 
8, Other assets. 9.2 12,4 16.4 10.8 14.6 IS.O IS.J 

9. Total Balance-sheet 132.11 134.2 137.3 1110.7 171.9 214.11 290.7 

L!ABILITIIS. 

10, Capital paid up 11.7 11.7 11.7 II. 7 11.7 II. 7 11.7 
II. Reserve Fund. 4.1 4,4 4.S 4. 8 S.2 S.3 S.7 
12. Notes in circulation. SJ.O S8,3 60.4 62.3 74.4 I OJ. fi 12S .4 
13. Demand deposits 38.2 4S .S 47.0 Sl. s S0.4 69.3 114.9 

(a} Ban~s 23.9 22.4 211.8 28.1 20.11 40.4 ...... 
(b) Government and official entities. 10. D 18,2 u.e 17, I 14,11 21 .... c.o.e 
(c) Other • 0. • •• •• • ••• 10.0 '· . a a • ., 

14. Due to banks abroad 0.9 - - 10.2 19.1 14.2 -
IS. Deposit certificates. . . . . . - - - - - - 19.2 
16. Special Exchange Account. 18.6 - - - - - -
17. Stabilization Fund. - 3,0 3,0 
18. Other liabilities 6.0 11.3 10.7 10.2 II. I 10.4 13 0 8 

-
DisCount ' rate ('J>) I 4 4 4 4 4 4 4 

1 D11te of le11t ehen1e: JulJ 18th, li33. Tbe rate or 41C Ia 11pD11114 to loan a and 41acount• or •••r.er banka, w.un the 
esc•ptlon or tA·o•• e•oure4 bJ aaf'touh.ural lt•n•; th• f'ate on the latter 1• ~IC· 

Bank of the Republic:. 

Gold: Valued up to April 19JS at the rate of I peso: 1.46448 grar,...s of fine gold, except for the 
gold acquired after March 20th, 1934, which was computed at cost; from April 6th, 1935, to November 
1938, the valuation of the gold reserve was based on the New York price of gold ($3S per fine ounce) 
converted into pesos at the exchange rate of the day; since NOvember 19th, 1938, the gold is valued 
at the rate of 1 peso= O.S0782 graome of fine gold. Loans 4nd discounts: The larger part of the 
loans and discounts made to the member banks represents operations for the ~jade Credito Agrario, 
Industrial y Minero• (about 90'- 81')o, 91'1> and 90, respectively on june 30th, 1940-1943). Advances to 
the Gove~n~nt: Sho~t-ter• 'oans: Loans up to 90 days without interest. Loans for Nattonal Defence: 
Loans without interest granted in 1933-35 during the dispute with Peru over the Leticia territory; 
in NOvember 19j8, 8 million pesos were repaid out of the profit accruina from the revaluation of 
the sold reserve. Advances unde1" the Decree of June 21st, 19u.O: I..Qan of 17.5 million pesos, bearina 
~ aranted by the Bank to the Government on June 21st, 1940, for financing public works and invest· 
ments in agriculture and industry; simultaneously with that operation the Bank received a loan from 
the U.S. Export-Import Bank, amounting to 10 million U.S. dollars. Advances unde~ the Decree oj June 
6th, 191J2: A new credit quota opened to the Government, up to 40" of the capital and legal reserve 
fund of the·Bank. This quota is to apply exclusively to the needs of the Treasury arising from the 
ordinary budget. Advances u.nder Salt Nines Concessions: Advances bearina: 3,., granted in 1931·35 for 
the purpose of financing Treasury deficits and public loans issued on the security of revenue f rDID 
the Government salt mines (administered by the Bank in accordance with the ~cree of December 16th, 
1931). Gouernaent securities: Under the authority of the Decree of June 6th, 1942, as amended, the 
balance of the salt ~ne advances (item S e) and of advances under the Export-Import Bank loan (item 
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Commercial Banks. 

End of: 1937 1938 1939 1940 1941 1942 1943 

~r of Banks. 15 IS 14 14 14 14 14 

SUNNARY BALANCE- SHEEr. Pesos (000, 000' s) 
AsSETS. 

26.1 28.1 26.0 41.9 60.3 1. Cash . 23.0 23.0 
(a} Gold, silYer and small coins : 
(b) Inland notes and balances with Central Bank 

2. Ocher lte.s of a Cash Nature - - - - - - -
' 70.1 107.8 3. Bills discoWJ.ted and bo"4Jht. Sl,O 54.8 58.1 60.6 72.8 

(a) Treasury bills 
(b) eao.ereial bills, Inland 
(C) co..ercial bills, Foreign. 

29.3 27.9 32.5 30.7 4. (l'lTCS~fttS and Securities ' 25.3 26.0 25.6 
(atGoni'IUIIent 
(b) Other. : 

5. Participations 
3.8 5.3 4.4 S.9 6.3 6. Die from Banks (Correspondents). 3.0 2.1 

(a} At home. 1. 1 1,1 1 •• • •• 1.0 •• 1 1.7 

(b) Abroad 1.0 ••• ••• ••• • •• ••• ••• 
7. Loans aDd Ad•ances 20.8 23.1 28.0 30.5 48.1 S2.5 36.0 

(a} Orl current account ... . 
(b) Ocher. 

9.0 1.0 0.7 1.0 -•• CoYer for Acceptances. . .. 9.1 6.4 
9. Preaises, etc. 3.4 3.6 3.7 3.9 4.5 4.8 5.3 

10. SUDdry Assets. 6.2 4.4 4.1 3.9 4.6 4.3 4.8 

11. Total Balance-sheet. 142.8 143.4 1118.4 182.8 189.0 213.0 11111.2 

LIABILITIES. 

12. Capital paid up. 19.5 20.6 20.4 20.3 20.4 20.3 22.9 
13. ReserYe Fwlds. 9.4 10.0 10.0 11.2 12.7 13.3 16.7 
14. Profit md Loss, etc •• . . . 1.5 1.8 1.8 I. 8 2.0 2.4 2.7 
IS. O>eques and Drafts, etc., in circulation - - - - - - -
16. Die to Banks (Correspondents). 0.9 2.5 7.4 8.4 6.7 3.7 s .. • 

(a) At home. - - - - - - -
(b) Abroad . . ••• ••• 7.4 ••• •• 7 0.7 ••• 

17. Deposits 81.8 87 .I 97.2 109.7 122.1 161.1 198.4 
(a) Current accounts and sight dep011its. ~5.1 11.& u.o 83 0 & 103. 8 141-4. JT:I,O 

(b) SaYings accounts ••• ••• 7, 1 7 •• 7.0 ••• • •• 
(C) T.ille or fixed deposits 10. & ••• •• 1 ••• tq.7 10.1 l&,'J 

(d.) Other deposits - - - - - - -
11. RediscotaGts and Other Borrowings 11.0 6.1 7.4 s.o IS. 8 - 2.4 
19. Acceptances and Endorsements . " 9.2 6.4 8.9 1.0 0.7 1.0 -
20. Sundry Liabilities 9.5 8.9 5.3 S.2 8.6 11.2 2.6 

Bank of the RepUblic (contjnued). 

S c) were conso1~dated in August 1942 by a new bond issue of the National .Internal Debt, ~itn a 
total of JS -lllion pesos. These nesotiable bonds were issued in two classe~, bearing interest at 3 
and ~ (identical to the obligations they replaced); their aeortization is to be effected in 29 
years and is guaranteed by salt mines concessions. Othe,.. inve.tt•ents: Shares·of the Central Mortgage 
Bank. Othe,.. assets: Including the •silver Certificate Reserve in silver coinage• held aaainst the 
sil•er certificates in circulation (7.3 million pesos on ~cember 31st, 1943). A Pe,.. cont,.-a item is 
include~ ~·I Othe,.. LiabiLities. Deposit ce,..tificates: NOn-negotiable 3 and ~certificates, with a 
aaturity of 2 years, issued by the Bank of the Republic in gold, American dollars or domestic cur
rency at the option of the buyer, as part of the anti-inflation policy in accordance with the Law of 
Jane lOth, 1943. Ja.est•ent in the certificates was made compulsory (as regards commercial banks, 
see noce to item 1 of the Summary Balance-sheet). SpeciaL lxchange Account: Account counterbalancina 
tbe iftcrease in the gold reserve due to reYaluation of gold on April 6th, 193J; it was liquidated on 
~e.ber 19th, 1931, in connection with the establishment of a new basis of valuation of gold re
oer-.e and alloted as folloors: 8 million pesos to repayment of Gonrnment debt (it<rD 5 (b) )I 5 million 
peSM to the GoYet'ftllent (ittm 13 (b)); 3 million pesos for the for:mation of a Stabilization F\UUi (item 
16); balance of 1.3 million pesos to the Special Exchange Account (item 16). Stabilization fund: 
Fund aet up by the Law of NbYember 19th, 1938, entrueted to buy and eell CO.ernment eecurities with 
tile object of influencina the money market; on April 2nd, 1940, the powers of the F\lnd were extended 
to foreicft escbange operations. 
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Commercial Banks. 

106 

The official commercial banking statistics cover ten domestic banks and four foreian banks. In 
the present edition the figures have been revised for the whole period shown in the Summary. Balance
sheet. The Banco Hlpotecario de Colombia which had not been previously covered by the statistics as 
compiled in this publication has now been included bec'ause it withdrew from the Q'lortgaae business 
between 1932·1935 and continued exclusively as a commercial bank. 

I. Cash. 
Gold coins, bank notes, State notes, other currency 
Reserve balances with Bank of the Republic .•... 
Compulsory deposits with the Bank of the Republic 

Total .•..••..•.••. 

1117 

1.7 
21.3 

23.0 

uu ..,. 
P ••o• 

2.9 2.7 
20.1 23.4 

23.0 26.1 

1140 1841 1842 Uta 
( QQQ o QQQ IS) 

2.5 2.8 6.3 s. 7' 
2S.6 23.2 3S .6 38.4 

16.2 

28.1 26.0 41.9 60.3 

In applicac..lon of a Decree of June lOth, 1943, (see note to item lS of the balance-sheet of tl\e 
Bank of the Republic), banking reserve requirements against sight deposit (less than 30 days) we~ 
to be doubled progressively and the increase was to be invested in deposit certificates issued by 
the Bank of the Republic. ln September 1943 the reserve requirements were brought back to the nonDal 
IS~ but the increase of such liabilities over the November 30th, 1943, level was made subject on 
~cember 2Jrd, 1943, to additional requirements, ranging from 15 to 3~. 
3. Bit!s discounted and bought. 

The official statistics make no distinction between discounts, loans and advances, nor is Govern
ment paper shown separately from cot1111ercial paper. Distinction is made, howeve 1~, between paper 
eligible for rediscount at the Bank of the Republic and non-eligible paper. The former category is 
shown under discounts in the Summary Balance-Sheet, and the latter Under aroup 7. The composition 
of the sums given under 3 is shown below: 

Bills eligible for rediscount: 
Actually rediscounted 
Other . 

Total 

4 and S. Invest•ents and Sec~ities: Partiei~tions. 
Ordinary investments: 

Shares in the Bank of the Republic. 
Other securities. • 

un 

8.2 
43.8 

52.0 

u:n 

3.S 
21.8 

Total 25.3 

Investments of Savings deparements. 
!hereof investments of "1mmediate convertibility" 

Grand total 2S.3 

7. Loans and Advances. 
The amounts shown consist of: 

Paper not eligible for rediscount. 
Various debtors. 

1137 

16.0 
4.8 

11J38 

4.7 
50.1 

S4. 8 

1818 

3.6 
16.5 

1831 

6.1 
S2.0 

S8.1 

USI 

3.8 
IS .6 

(ooo,ooo••> 
3.7 14.0 

s6.9 sa.8 

60.6 72.8 

1840 1141 

fooo.ooo••> 
3. 8 4.4 

19.2 16.6 

1141 

70.1 

70.1 

11U2 

4. s 
21.0 

1143 

107.8 

107.8 

1143 

4.7 
26.0 

20.1 19.4 23.0 21.0 2S.S 30.7 

S.9 6.2 6.3 6.9 7.0 
1.1 ~.2 ~.. ~.1 7.0 

26.0 2S.6 29.3 27.9 32.S 30.7 

uu 

18.0 
S.1 

1111 

18.4 
9.6 

1140 1141 

(000. 000' 1) 

19.8 22.0 
10.7 26.1 

18411 

21.7 
30.8 

1141 

23.6 
12.4 

Total. . 20.8 23.1 28.0 30.5 48.1 52.S 36.1J 

17. DePosits. 
~posits include amounts due to domestic banks. The sums shown under (a} represent deposits pay

able within thirty days; time deposits (c) are those payable after thi~y days. The statistics show 
separately deposits in national and in other currencies as follows: 

(a) Sight dePosits: 
In national currency. 
In Other currencies 

Total sight deposits. 

(b) Savings deposits. 

(cJ ti•• dePoo!ts: 
ln national currency. 
ln other currencies 

Total time deposits 

Grand total 

1137 

61.8 
3.3 

65.1 

6.2 

10.2 
0.3 

I 0. S 

81.8 

1118 

68.S 
3.0 

7l.S 

6.8 

8.6 
0.2 

8.8 

87. I 

1131 

7S.1 
S.9 

81.0 

7 .I 

U40 1141 

cooo.ooo••) 
88.S 90.7 
s.o 13.2 

93.S 103.9 

7. 3 7 .s 

1141 

127.3 
15.1 

142.4 

8.2 

1143 

171.6 
0.4 

172.0 

9.8 

9.1 8.9 10.7 10.S 16.6 

9.1 8.9 10.7 10.5 16.6 

97.2 109.7 122.1 161.1 198.4 

18. Rediscounts and Othe~ Borrowinfs. 
Under this headina are aiven the rediscounts of the commercial banks with the Bank of the 

Republic and other borrowings from that bank. 

sources: Bank of the Republic: Annual reports, Revista 4el Banco 4e to Re~btica. Boletin 4e la 
SV~f'l"tendenc•a Bancaria. 
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COSTA RICA 

National Bank of Costa Rica. 

End of: 1937 1938 1939 1940 1941 1942 1943 
. 

A. ISSUE DEPARTMENt'. Colones (000, 000' •> 
AssETS· 

0.2 1.1 2.7 4.S 4.4 4.6 33.0 I. Gold. . 
2. Foreign excbance. 6.2 6.0 9.1 1.0 9.1 S4.S so.s 
3. Other cash assets . . . 0.4 0.4 o.s 0.4 o.s o.s 0.1 
4. Rediscounts . - - - S.l 8.8 0.9 3.2 

(a) o-ercial banks. . - - - 0.7 ••• 0.2 -
(~) llankina O.partment. . . . - - - ••• ••• 0.7 • •• s. Loans and ad.Yances. . IS .0 IS. I 16.0 14.9 IS .9 IS .0 IS .I 
(a) c-rcial banks. . . . . Ool 0.1 0. l - - - -
(~J Bantina O.partment. . . . - - '· l - • •• - -
r c J Mortsqe O.partment . u. a ta.a u. a 11.1 llol u.a 11. I 
(d) Mort&ase Credit of Costa Rica . . . ... ••• l •• 

'· 7 '· . '·. '·. 
(e) Various debtors . . . - - - - - - -

6. AdY&DCes to the Go.ernment. . . 11.4 11.2 10.9 10.6 10,3 10.0 9.7 
7. lnest.ents . - - - - - - -
1. Other assets. . 0.1 0.1 0.4 0.3 0.4 0.8 1.0 
9. Total Balance-sheet . . . . . 33.3 33.8 38.8 38.8 ...... 88.3 112.8 

LIABILITIES. 

10. Capital . . . 3.0 3.0 3.0 3.0 3.0 3.0 3.0 
11. Rue"e funds . 0.6 0.6 0.7 0.8 0.9 1.0 1.1 
q, Notes in circulation. . 26.3 27.2 28.3 29.3 37.S S9.1 76.7 
13. Other sight liabilities . 3.2 2.7 7.2 3.3 7.3 22.2 30.8 

(a} Current accounts. . s.a 1.7 7.1 ••• 7.1 ta. a • •• 7 
(b) Other deposits. . . - - - - •• l ••• • • l 

14. Other liabilities . . 0,2 0.4 0.4 0.4 0.7 1.0 1.0 

B. BANK li'G DEPARTNENI". 
AssETS. 

IS. Cash resencs . . . . . . . 7.0 8.2 S.4 S.3 6.S 11.0 13 .I 
(a} Notes and coins . ••• 0.7 ••• ••• '· l '· . . J. 2 
( b J Deposits •ith the Issue Department. t.o ••• ••• ••• '· l • •• • •• 
(c) Bonds • • l ••• ••• 1.7 ••• ••• 1,0 
(d) Jll1e from banks at home. . . . . - ••• ••• ••• ••• • •• • •• 
(e) Jll1e from banks abroad . - ... ••• . t. l ••• ••• ••• ••• 16. Bills discouated. . 0.1 0,2 0.3 4.9 7.4 7.8 9.8 

17. 1,oans and adwances. . 12.3 13.7 17.3 18.1 18.6 17.0 21.4 
{o) Carrcnt accounts. . . ••• ••• •• l • • l ••• • •• • •• 
(b) Sbort-ter. loans (up to I year) . 1.7 ••• • •• ••• ••• • •• ••• 
(c) Loano to the Aar icultural and Industrial 

Credit Deparcment ... 1,0 ••• ••• ••• • •• ••• 
(d) Loa11s to the llr>rtsqe O.part..,nt. ••• ••• • •• ••• • •• ••• • •• 
(e) Other loaM . . . ••• 0.1 ••• o.7 • •• • •• ••• 11. lmrest.nts . . . 2.2 2.2 2.3 2.6 2.S 2.1 1.9 

19. Other aaocto. . . . . 2.2 2.3 2.4 2.7 3.4 3.7 7.3 
20. Total Balance-sheet 23.8 28.8 27.7 33.8 38.4 41.8 113.11 

LJABILITI&S. 

lL Capital . . . . . . s.o s.o s. 0:• s.o s.o s.o s.o 
22. a ... e"es. . 0.9 1.0 I. z' 1.3 1.4 1.6 1.8 
13. Carraat &CC:DIIIIU aod oight deposito 1S.4 17.8 11.S 19.4 2J.I 19.9 31.3 u. y;.., deposito . . . . 2.4 1.7 2.8 3.4 1.9 3.3 3.3 
2S. llc<lac-nco . . . . . . . . . . 1.1 4.4 7.8 0.7 3.2 

(4) Rediscount• with the l••ue Dq>artme.nt ·. l.l ••• 7.1 0.7 ••• (b) llc<lisc:OIIIlts •ith the llr>rtgqc Depart•nt. . . 
16. Other liabilitieo . . . . 0.1 0.1 0.1 0.1 1.2 1.1 1.9 

Du- rate (S) t s s 3 3 3 3 3 
l ••a.• el Ia•& •• .. &•· ~rJJ 1111· 



CZECHOSLOVAKIA 

Table I.-National Bank of Czechoslovakia. 1 

FAd of: 1937 1938 1 1939 1940 1941 

Assn a. Crowns (~00, 000' o) 
I. Gold. . 2, 627 2,3S9 
2. Subsidiary coin and St~t; notea 84 61S 
3. Foreian exchange. . 608 1,262 

(a) Balances abroad and foreign cur-
ren.ciea . ... t,aea 

(b) Other • • • 0 . . . ... -4. Discounted billa. ... . . 1,147 I,S32 s. Iijacounted securities • . . 203 1,209 
6. AdYanc:ea on collateral. . . . . 1,284 801 
7. State notel debt balance: . 2,010 -I. CO.er for sold liabilities: . . 211 336 
9. Other IIICtlo . . . . H3 931 

10. Total Balance-sheet • . . 8,7M 1,111111 

LIABILITIKI. 

11. Capital • . . . . . 40S 40S 
12. Rese ne fund a • . 103 117 
13. NOtes in circulation. . . . . 6,902 6,9SO 
14. CUrrent accounts. . . . . 292 656 
IS. lntereat-bearina caah bonds - 395 
16. Foneian correapondcnta. . . . . 271 71 
17. Other liabilities . . . . . . 761 4Sl 

Discount rate ('Jo) I 3 3 

1 llaoo Mai'O.b tlt.ll, IIIIo •lat.lonal lank or lolloata aad ••ra•la•. 

I Dat.a or last. ollaaca: oot.obar tat, ••••· 
1 •••ltl7 rat.urn, D••••••r atat. 

1,602 
I, 957 

107 ... 
-
296 
60S 
99S -

S2 
3,6Sl 

8,-

40S 
137 

6,34S 
I, 054 

525 
8 

I, 491 

3 

'The centi-al bankina: position is sUIIIIIIlriz.ed in two stateiM:nts: 

1,447 
1,067 

716 

TOO 

-
24 ----

7, 726 
.11,0110 

40S 
131 

6,4S3 
1,560 
1,002 

IS6 
I, 336 

3" 

Table 1.- National Bank of Czechoslovakia. 

I,H3 
4H 
717 

lOT 

-
2SO 
S90 
---

12,790 
111,381 

40S 
131 

9,391 
2,100 
1,142 

2 
I, 796 

3" 
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1942 11 1943 1 

I, SIS I,SU 
42S 669 
721 71S 

no no 
- -
lOS 710 
640 640 
- -- -- -

17,366· 33,419 .,, . .,. 17,188 

40S 40S 
131 139 

14,019 24,073 
1,666 3,210 
I, 775 2, 650 . . 
2,106 7,391 

3" 3" 

On March lSth, 1939, the field of actiYi~y of the National m.nt of CZecho~loYak4~,was limited-to 
the territory of the •Protectorate of Bohemia and Mora•ia• and its name chanaed to •Nati~al Bani 
of Bohemia .and Morayia•. Go14: Valued until February 17th, 1934, at the rate of 1 crown =o.O«JI 
anane of fiftc aold; from. February 17th, 1934, to October 9th, 1936, at the rate of 1 crown= 0.0371J 
gramme1 from October 9th, 1936, to ~tober 1st, 1940, at the rate of 0.03121 aramme; Iince October 
let, 1940, at the rate of 1 cr~ = RM 0.10 (equit'alent to a theoretical a old content of 0.03J14 
gratlllle). Stat• notes 'debt · b_alonce: 'This debt, representin.a the stamped notes, neaotiable cash cer
tificates and current accoUnts of the Austro-HUnaarian Bank, for which the Cz.echosloYak State ha~ 
assumed liability, was redeemed through a leyy on capital and capital increasel; in addition, the 
profit resultina from the reYal-uation of the crown on February 17th, 1934, (422.3 lllillion crown1) 
was applied to the reduction.Qf this item. on September 20th, 1938, the whole item, amountinc to 
2, 004 million crowne,.wal eliminated in Connection with the exclu1ion of the bank note• of 100 crowns 
denomination. from the issue to be cOYered by the gold reser•e. Co~•r for to14 liabilities: on Sep
tembe'r 30th, 1931, an. amount of 336 million. crowns of aold was -aearegated· fr011. the ordinary reserYe 
and shown separately under the beadina ~ld reeerYe to cOYer !labilities in 1old•. Oth.r assets: In 
.~cent years this item consisted chiefly of Reichsmark claims. ~the end of 1939, 2,131 million 
crowns out of the fiaure shown in it= 9 were specified as claims on Germany. lotes '" c(rcvloHon: 
czechoelOYak currency in cir,ulation outside the so-called ~rotectorate• was withdrawn in amounta 
indicated in the table below (in ~llioo cr~e): 

aaak .,.,. 
Coln• fo\al .. , .. .. , .. 

Dietricts oocupied by Germany I, 2S4 I, 087 566 2,907 
Districts occupied by POland. 45 32 12 89 
Districte occupied by EUncary 40! 169 96 670 
Slot'akia. 124 397 197 I, 411 

Total . 2,521 I, 615 871 5.014 
•Protectorate•. l,SII 2, lSI 1,547 9,916 

Grand total 8,116 4, 536 2,-411 IS ,070 
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Table II -"National Bank of Slovakia" . . 
Fnd of: 1939 1940 1941 1942 1943 

Assns. Crowns (000,000'•) 

I. Gold U>d •free exchange• reser't'e . ss 110 100 76 liS 
2. Subsidiary coin. 27 31 180 IS7 129 
3. Forcip escban&e . 306 686 1,130 I, 8S4 2,16S 

(a) Balances abroad and foreign currencies •• 7 • - -
(b) Foreign securities . . . .. , Ill ••• 271 173 

(c) Clearing accounts. . . . . . - ... ••• t. &7& 1, 881 

4. D>scounted bills 333 2S7 241 484 629 
s. AdYances on collateral . . . . 3 260 209 ioo S81 
6. State notes debt . . . 469 469 469 460 4S3 

• 7. Balance of CzcchosloYak coins and State notes 
withdrawn f~ circulation . 204 132 - - -

•• Liquidation account of the "National Baak of 
Boheaia and MoraYia" . . . . . 2.'1 s I - -

'· Other assets . . . . . 126 179 290 liS 378 

10. Total Balance-sheet. . . 1,774 2,128 2,620 3,1146 4,430 

LIABILITIES. 

11. Capital. . . . . 100 100 100 100 100 
12. Resenc fwods. . . . . 2 3 7 13 17 
13. Notes in circulat.iCXl . . . . . . I, 392 I, 6S7 2,023 2,742 3, S32 
14. Current accounts . . 208 207 H7 177 291 
IS. Clcarin& accounts. . . 3 - - - -
16. Other liabilities. . . . . . 69 162 343 •491 •483 

Disc01111t rate ('7o) 1 3 3 3 3 3 

Table I.-National Bank of Czechoslovakia (continued). 

lhe bank notes withdrawn in the Sudeten districts occupied by Germany in ~tober 1938 (1,254 
~llioas) ~re eli.inated from the issue on March lSth, 1939, while the Czechoslo•ak National Bank 
delivered to the Reichsbank b amount of gold equal to JSGJ. of the notes thus surrendered (on March 
lSth, 1939, the state.ent Of the N2tional Bank of Czechoslovakia disclosed a drop in the gold 
reserve fna 2,362 to 1,196 million crowns). The bank notes withdrawn in Poland and in Slovakia were 
el~nated on August 31st, 1939; those withdrawn in Hungary on June lOth, 1940. Interest-bearing 
ca.s• bOftds: Bonds issued since August 24th, 1938, by the National Bank, convertible into cash with
oa.c liait at aDJ t.iae by the National Bank. 

Table II~"National Bank of Slovakia". 

CD ~reb 16th, 1939, the Bratislava branch of the National Bank of CZechoslovakia took over the 
wbole basiness of the Bank in the territory of Slovakia. on April 4th, 1939, it was chanaed into a 
~tioaal Bank of Slovakia• in the fon. of a joint-stock c~any with a share capital of 100 million 
era-as, of which Sl aillion crowns were taken up by the Slovak Government and 40 millions by a 
Genaaa baakiac aroap. However, the German-held capital was repatriated at the beginning of 1944. 
Go!4: Presa.ablJ ~alued at the rate of the Czechoolo~ak crown of 0.03121 gramme of fine gold. 
'orel.fn exclttJ"fe: The clearing accounts shown under J (c) were almost exclusively claims on Germany. 
Ot'e~ liobilities: The increase in this item reflected the partial payment of clearing claims in 
cull baalb. 

Commercial Bank•. 

Co..crcial bank statistics are not available for recent years in fuller detail than that shown 
ia Part J. 

1.,....: Mat.ioftal lank of Czechoslovakia: Periodic returns, annual reports and Konthly BuUeto£n. 
~ioaal ._ of Slovakia•: Periodic returns and annual reporte. 



109 

DENMARK 

Nat" ton a an 0 I B k f D enmar k . 
1937 1938 1939 1 1940 1941 1942 1943 

ASSETS. Kroner (ooo, ooo• s) 

1. Gold. 118 118 
2. Subsidiary coin 

117 liS 98 97 97 
2 2 3 3 1 3 1 

3. Foreign ex~hange ... 72 112 7 423 880 1, 141 2,021 
(a) Correspondents abroad 71 lll 1 l1 a7 .. .. 
(~) Foreign bills and money l l - - - - -
(c) Clearing accounts - - - ... ••• 1, 123 a,ooo 

4. Domestic bills. 23 22 26 10 8 s 2 
s. l.Dans and advances. 140 1S8 33S 70 27 42 2S 

(a) Current account •• ... . .. •• .. •• .. 
(b) On collateral •• n •• •• 11 • • 6. Bonds and shares. . 7S 1S2 189 174 148 89 62 

7. Advances to the Government. 211 13S 163 17 IS 8 s 
(a) Nrrnistry of Finance •• •• • •• - - - -
(b) Crisis Fund ••• •• - - - - -
(c) State-guaranteed advances . l1 •• •• l1 .. • • a. Guarantee Fund certificate of the State 48 4S 43 42 39 39 39 

9."Sundry debtors" 4 so 39 4S7 900 1,322 2,380 
10. Book•loss on the Reichsmark holdings. - - - - - 12S 12S 
11. ~her assets. s s s 4 s s s 
12. Total Balance-sheet 698 7911 927 1,311! 2,121 2,876 4,762 

LIABILITIES. 

13. Guarantee Fund. so so so so so so so 
14. Reserve f11nd0 38 44 32 49 S7 ss so 
IS. r-btes in circulation. 417 441 600 741 842 983 1,3S9 
16. Deposits accounts 122 142 133 3S3 1,030 I, 602 3,004 

(a) Government. - - - - ••• • •• ••• 
(b) Government-Special Account. - - - - - • •• 700 

(c) Sight deposits and cur~entlaccoun~s ... ... ... • •• • •• 1,001 1,010 

17. Correspondents. 10 28 S6 2 2 2 4 
(a} At home, in foreign currency. - - - - - - -
(b) Abroad, in foreign currency • 07 •• - - - -
(c) Abroad, in Danish currency. a l • • • • • 

18. Clearing accounts abroad. - - - 17 11 12 2S 
19. National Bank Bonds of 1936 S2 so 48 46 44 42 40 
20. Other liabilities 9 44 8 S7 8S 130 230 

Discount rate (.,) l 4 4 s" 4 4 4 4 

1n.te of last change: October ISth, 1940. 

National Bank of Denmark. 

Gold: Valued at the old legal parity ( 1 krone= 0. 40323 1 ra~~~~~~e of fine gold). I on <tn u:c ~~ants: 
The clearing balances shown under (c) consisted of claims on Germany (which are auaranteed by the 
Danish Government). Advances to the Oovernsent: Crisis lund: The object of this Fund, set up on May 
1st, 1933, was partly to make advances to banks whose position was endangered by withdrawals of 
deposits, partly to facilitate conversion operations by purchases of A,ricultural Credit Association 
bonds. "Sundry debtors": This item conaisted in 1940-1943 almost entirely of the debt of the Reich 
Credit aifices (Reichskredit~assen) to the National Bank, representins the coats of occupation. 
(According to the annual report of the Bank for 1942, out of the total shown in item 8, payments to 
the German army amounted to 1,285 million kroner and normal nsundry debtorsn to 4S million kroner). 
Boo~-toss on the Reichssarl holdings: Item 9 shows the loss on the Reichsmark clear.ina balances 
(item 3 (c)) and on the debt of the Reich Credit Offices (item 8) due to the appreciation of the 
~nish crown by 8.3~ in January 1942. Deposit accounts: Oovernsent-Special Account: The deposits 
shown under lS (b) consisted of a new account opened in application of the LAws of July 3rd, 1942, 
and July 8th, 1943. As part of the anti-inflation mcaauree, the Government was authori1ed to iesue 



no 

loaas, tbe proceeds of which were transferred to a Special A~count with the National Bank to be 
drawn ~pon only with the aareement of the budaetary commissiOn of the Parliament (or, without 
aaree.eat, for the purpose of rede~na the loans issued in accordance· with the same law). At the 
end of 1941, tbe special blocked account as shown ln the Table consisted of cash proceeds from the 
issue of 91 ~!liOn kroner debt certificates (issued to investors other than banks, 2-year, bearing 
interest at lltl, 2JO aillion kroner Treasury notes (issued particularly for bank subscription, 
6-.aath, ~) and 13 •illion kroner saYinas bonds (S~-ye•r, with efiective interest at 4.1~). 
Sitlt 4•~CSits alld otUr CICCO""t.s: ltea 1S (c) comprised in 1942 and 1943 the compulsory balances 
required by tbe co-.ercial banks in application of the t..w of july 3rd, 1942, (see note to item 
1 of the ea-.ercial Banks, S~ry Balance-sheet) and special accounts for banks .(aft.~ savings banks) 
at 6 aonths notice, bearina interest at ltJt, opened by the National Bank in the middle of 1942 (at 
the ead of 1942 these two items amounted to 670 and 199 million kroner respectivelY; and out of 
670 .illiOA kroner, SSO •illions were on special "liquidity" accounts, on which the National Bank 
pays interest at ~. and 120 millions on ordinary non-interest-bearing account). The Law of July 
Jrd, 1943, which instituted compulsory savings by indiYiduals, limited-liability companies ancs co
operatives, prOYided also that the proceeds •ould be impounded in the National :&ank. Guarantee 1u114. 
C~tificmto of tle Stmte (item 7); Gvanntee fund (item 12); Jational Bank Bonds of 1938 (item 18): 
By Law of April 7th, 1936, the "latio'Ml BanJt of Co,enhagen''", whose legal status was that of a 
privately owaed joint-stock company, was transformed, as from May 28th, 1936, into an autonomous 
institution controlled by the State under the name of the "National Bank of Denmark". In compensa
tion for-the share capital of the old Bank - 27 million kroner - and for an equal amount of the 
di•idead equalization reser.e belongina to the shareholders, the latter received S4 million kroner 
in 4~-bOods issued for this purpose by the new Bank and guaranteed by the State (item 18); these 
bonds are to be redee.ed •i~hin 27 years. The balance of the dividend equalization reserve· 1.4 
.illion kroner- was used, together with an additional sum of 1,3 million kroner taken from the 
earn.inas of the current year, for paying a 1~ dividend to the shareholders of the old Bank on Mar 
1st, 1916, •hile the ordinary and special reser•e funds (item 13) were transferred in full to the 
new Bank. The capital of the latter, fixed at SO million kroner (item 12), is auaranteed by the 
State, this auarantee being represented under the assets (item 7) by a Government certificate, 
iaitially of an equal amount. Year by year, funds out of the annual profits are allocated to the 
Guarantee Fund and the Guarantee Fund Certificate is reduced accordinaly. 

Commercial Banks. 

The Su..ary Balance-sheet ci•en here is based on the monthly returns published in the Statistiske 
lft~r~~t~inte~ which esclude the accounts of a few small banks included in the complete annual 
accoants ~u.aarized in the previous editions of this •olume. The annual statistics for 1940-1943 
have DOt been a•aila.ble at the time of going to press (Decerrber 19U). 

1. cut. 
As part of the anti-inflation measures provided for by the Law of July 3rd, 1942, commercial 

banks •ere required to maintain reser.es in cash and balances at the National Bank equal to the 
•- of the following: 

(!) 40 per cent. of the l.a)Uftt bywhich their total deposits on giro and current 
accounts ha•e increased since August 1939; 

(II) 1S per cent. of their current total deposits on such accounts; 

(III) S per cent. of savings deposits withdrawable within three months, and 

( Ir) 100 per cent. of the deposit of another bank considered as a reserve balance. 

The CCIIIIIp1lhory reserYe require.ents were increased by a Law of July 8th, 1943. 

3. llill• disc.,....ted <Jnd boutht. 
1\e aew Treasury ~e• which the commercial banks acquired in 1942 and 1943 in connection with 

the •sterilization• aeasurel (cf. note on item IS (b) of the balance-sheet of the National Bank) 
appear ~o ~·e been booked under 3 (b) and under 4. It hao been reported that one-third of the bill 
portfol<o ~·t .. 3 (b)) and t•o-thirdo of the security portfolio (item 4) conoioted of Government 
oecuuue• >n the secOIId half of 1943. 



End of: 

NUmber of Banko. 

SUMMARY BALANCE-SHEET. 
At SETS· 

I. Cash •..••.•••..•... 
(a) Gold, sll•er and small coifts 
(b) Inland notes and balances with 

Central Bank. 
2. Other 1tems of a Cash Nature. 
3. Bills discounted and bought 

{a) Treasury bills. 
(b) Commercial bills, Inland. 
(c) Commercial bills, Foreign 

4. Investments and Securities. 
(a) Government. 
(b) Other • 

$. Partie tpations. 
6. Due fr ... Banks (Correspondents) 

(a) At home • 
(b) Abroad. 

7. Loans and Advances. 
(a) On current account. 
(b) Other 

a. Cover for Acceptances 
9. Premises, etc.. .. 

10. Sundry Assets 
II. Total Balance-sheet 

LIABILITIES. 

12. Capital paid up 
13. Rese"e Funds 
14. Profit and Loss, etc. 
lJ. Cheques and ~afts, etc., in cir

culation. 
16. Due to Banks (Correspondents) 

(a) At h«>De 
(b) Abroad. > 

17. Deposito. 
(a) Olrrent accounts and sight de .. 

posits ..... 
{b) Savings accounts. 
(c) Time or find deposits. 
(d) Other deposito. 

18. Rediscounts and Other Borrowings. 
19. Acceptances and Endorsements. 
20. Sundry·Llabilities. • 
21. Guarantees. 

4- Invest•ents and Securities. 

Mortgage bonds (P~ntooblttGttoner) 

O.nish bonds and shares. 
Own shares 
Foreisn bonds anU shares 

Total • 
See also the note to item 3 above. 

l 

DENMARK 

Commercial Banks . 
1937 1938 1939 

162 161 161 

Kroner 

208.1 228.9 211.0 

449.3 446.8 454.1 
- - -. ... , 411.1 418,7 

U.l 14.1 14.4 

549.6 603.2 617.8 

- - -
148.5 198.0 212.7 

110.4 11.1 101.1 

• ••• toe. a 103.1 

1,530.6 1,544.0 1,673.3 
t.llt.t l' 017 •• t, ue.t 

411. I ....... 477.1 

3.8 1.3 1.2 
92.3 93.2 94.7 

136.6 U0.3 U3.3 
3,118.8 3,2811.7 3,418.1 

289.2 289.8 293.' 
173.7 184.7 201.5 

265.5 304.2 251.2 
lit. 4 118.7 101. l 
11.1 71'.1 41.1 

2,207.2 2,305.1 2,454.1 

111.4 IIJ7t.7 

~···· 111.0 eta. 7 111.1 

17 •• 1 1,011.7 l,Oll.l 

- - ~ 

13.7 13.6 U.7 
3.8 1.3 1.2 

16S. 7 167.0 199.8 
112.6 118.0 145.9 

1117 .... 1111 
II'Oner 

171. 6 165.7 161.3 
376.4 434.6 454.1 

0.2 0.3 0.3 
1.4 2.6 2.1 

549.6 603.2 617.8 

111 

1940 1941 1942 1943 

162 162 162 163 

(000, 000' o) 

449.6 9SI.5 127.5 1,548.3 

382.0 280.9 361.5 218.4 
-

110.1 171.8 180.4 117.1 

••• ••• I. I • •• 
191.5 1,007.5 I, 216.3 I, 3SS. 8 

- - - -
197.9 256.6 492.5 1,0H.7 , ... ., 114.1 481.1 1, 0 •••• 

•••• • ••• IOoiJ Jl, I 

1,535.3 I, 474.7 1,522.2 1,380.6 
1,011.7 t. 011. I a •• oaa.t 101.1 

471.1 411.t tet.l 477. l 

- - - -
96.7 101.2 95.1 94.4 

US.2 17S.O 323".9 17S .2 
3,6011.2 4,an.4 4,838.0 11,828.4 

295.6 296.7 298.S 300.3 
201.3 223.2 2JS .I 246.9 

270.7 410.3 465.3 840.1 
1114.11J 111'.1 441.1 11lol 

11. l 11.1 17. l 17,0 

2, 614.7 3,115.8 3, SS2.1 4,200.2 

IIT.e 1,. ,, •• 1,aoo.o l,IIO.t 
411.1 710.1 IIIIo I 1,110.1 

1,011.1 1,078.1 t.lll.t 1,181.1 

- - - -
0.5 0.4 - - - -

225.4 201.0 288.0 240.9 
IS0.5 161.2 194.0 229.0 

·1140 1141 1141 n•• 
(000,000 1 a) 

U3.7 144.1 14S.3 ISI.5 
63S.5 861.4 1,069.3 1,202.6 

0.4 0.3 0.2 0.2 
1.9 1.7 I.S 1.5 

191.5 1,007.5 1,216.3 1,3SJ.8 
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Deposits .. 
Loaas and ad.a.nces 

Total . 

DENMARK 

1117 

Sl.8 
28.6 

80.4 

73.6 
18.2 
91.8 

lilt 
Ironer 

u.s 
57.0 

109.5 

1140 1141. 
cooo,ooo••) 

140.9 
8.8 

14~.7 

220.8 
.3. s 

224.3 

1141 

452,7 
9.2 

461.9 

1141 

1,019.9 
3.0 

1,022.9 

7 • .£0CIM otld jcJvoftCes. 1111 lilt use ttto 1141 Uti Uti 
Itea (o) is ca.posed as follows: &roaer cooo,ooo••) 

Cash credits r.-113seltredit). • 159.9 849.6 948.0 843.2 771.7 117.0 727.1 
Omrrent accounts in Daftish currency. 252,9 247.9 245.8 213.5 24S.S 263.2 175.0 
Omrrcnt aCCOQilts in foreian currency 2 • I I. 4 3 • S 2. 0 2. I 2. 2 I. 4 

Total. • • • 1,114,9 1,098.9 1,197.3 1,058.7 1,019.3 1,052.4 903.5 
Total (less acceptances). 1,111.1 1,097.6 1,196.1 1,058.7 1,019.3 1,052.4 903.5 

At& the Ilanisb statistics do not show separately the cover for acceptances, a swo equal to the 
acceptances sbc.n UDder liabilities has been deducted from the current account adYances and carried 
to itea I in the Balaace-sheet. 

lte. (b) consists of loans against collateral or personal auarantee. 

10. S~r1 lssots. 

Sundry debtors . • • • • 
Goftn.eK Olarantee Certificate 
Current expeues • . • • 

Total • • • • 

1117 

19.9 
20.3 
96.4 

136.6 

1111 

26.0 
18.3 

106.0 

U0.3 

II II 
lll'oner 

31,0 
16.6 

105.7 

U3.3 

1140 
(000,000 1 8) 

38.0 
1$.2 

102.0 

IH.2 

1141 

38,8 
13.6 

122.6 

175 .o 

1141 

52.6 
12.0 

259.3 

323.9 

Uti 

44.6 
10.0 

120.6 

175.2 
The itea "Sundry Debtors• includes the accounts of the 1110rtgage department of the Landmandobank. 
The itea -Gc:wernKnt Qlarantee Certif ic&te• represents a reaerYe aranted by the State to the 

La.-.nd•ballk; this reserve is included in the .Balance-sheet of this bank with its ordinary reserve. 
Year by year, funds out of the annual profits are allocated to the ordinary reserve of the bank and 
the Gcwen..ent Certificate is reduced accordingly. 

16. Dw to Bcndts .. 
The -.unts sbown under (4) are COIIIpOSed •• follows. 

1111 uu 1111 litO Utt uta l8t3 
aroner (00.0,000'•) 

Deposito . . IS6.6 194.3 131.6 243.2 394.9 444.1 111.5 
Otber borrowiacs 42.8 32.4 76.5 11.4 2.3 4.1 1.6 

Total 199.4 226.7 208.1 254.6 397.2 448.2 813.1 
l'krt of tbe abcwe ~ represents liabilities to saYings banks. 

17. De~osits. ua~ lUI 1138 lfi<IO 11<11 ttta 1141 
(c) C~reftt CCCOUftts cftd .Sifht 4e~.sits: Ironer (OOO, 000' a) 

Cbeoue accounts !'olio .-onto). • 149.3 lSI. 6 Ill. 7 243.7 302.5 366.3 Sl9.8 
Current accounts in Danish currency 489.1 507.8 647.6 7011.1 934.7 1,107.8 1,301.6 
....:U.rrent accounts in foreign currency 12.3 13.3 13.6 13.1 21.2 25.9 29.0 

Total . . . 6Sl.4 679.7 842.9 957.6 1,258.4 I,SOO.O I, 850.4 

11. ie4i.scosmts .. 1811 till lilt 1140 1141 ""' 1141 
lron•r (ODD, 000' a) 

IAland billa . . 3.1 3.6 4. 8 o.s 0.4 
Fore'-• billa. . 10.2 10.0 IO.Y 

Total . 13.7 13.6 IS. 7 o.s 0.4 

20. SWidrJ li<>biUHu. 
'Ibis ite. is ca.poscd of: •Sundry creditors•, "Mortgage debts• and "Interest accounts•. The item 

-s-dry crediton• includes cert.ain contiqent liabilities, the contra accounts of which form part 
of the "s-dry debt:oro• (it .. 10) . 

• _.. ... : N:atioul Bank: Annual reports and periodic returne. 3tcUsto£.sM lfterf'etnifller. 
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ECUADOR 

Central Bank of Ecuador. 

End of: 1937 1938 1939 1940 1941 1942 1943 

Aaa&TS. Su.cree (000, 000' s) 
I. Gold. . . 40 3 36.S 38.9 60.9 72.0 133.4 23S .6 
2 •. Subsidiary Coin 0.2 1.1 1.9 7.4 6.6 s.o 3.2 
3. Foreian exchanae. 20.3 S.9 6.3 34.6 S9.0 101.6 99.6 

(a} For cover purposes. 14.0 - ••• aa.a u.o 1:1.4 '511 •• 

(b) Other ••• • •• ••• U.4 ta.o 41.1 a a • ., 
4. Gold certificates - - - - - - SI.O 
s. Loana and die counts 3S.2 28.6 3S .I 33.2 46.3 39.4 48.2 

(a} Banko •• • ••• • •• ••• 8 • I • •• u .• 
(b) Other 3 I. 7 14.7 llol 17.7 •••• SO. I lllo4 

6. Advances to the GoYernment. 26.0 29.7 29.3 26.0 37.3 36.7 33.6 
(a) Consolidated advance• ae.o •••• .... l aa.s aa.a llo 7 IDol 
(b) Current advances. - ••• ••• a.7 • ••• u.o ll. I 

7. Investments 7.4 7.3 8.2 7.6 7.1 7 .I 7.0 
1. Other •••eta. 10.8 9.S 8.7 S.9 8.9 26.9 49.7 

9. Total Balance-sheet 1.0.2 118.3 128 •• 1711.8 237.2 3110.1 I!M.tl 
l .. IABILITI&S. 

10. Capital paid up S.l S.l s.s 10.7 11.2 11.9 13.9 
II. ReserYe Fund. 2.0 6.4 S.3 3.3 3.S 3.8 4.2 
12. Notes in circulation. 68.1 69.1 69.3 77.9 liS. 7 169.3 230.0 
13. Deposits. .. S6.3 34.8 42.8 69.S 90.0 IS3 .6 212.8 

(a} In national currency: 
{I) Government. • • ••• 11.11 11.1 ••• ••• 7.1 IIJo7 

(2) Banks ao.o 20.1 ao.& 11.1 •••• 11. a at. 1 

{3) Other UJ. 0 ••• ••• 14.0 tt.a 117 ... ao.a 
(b) In foreian currencies ••• I •• ••• u.a IIJ,O II. I Jlo7 

14. Stabilization Fund. - - - II. 9 12.4 4. 3 7.S Is: Gold certificates • - - - - - - sa.o 
16. Other liabilities 8.7 3.9 s.s 2.3 4.4 7.2 s.s 

Discount rate (.,)I 4 7 7 7 7 7 s 
loate ot Jast cban1•: IUIJ aoth, 1141. 

Central Bank of Ecuador. 

Gold: Valued up to December 19th, 193S, at the rate of I sucre= 0.30093 granme of .jine 1old; from 
December 19th, 193f, to June 13th, 1936, at 0.10032 gramme; from June 13th, 1936, to June 4th, 1940, 
at O.OBS86 graiMie; from June 4th, 1940, to April 28th, 1942, at 0.06017 granne; thereaftu at the 
rate of U.S. S1: 14 sucres, Le. 1 sucre =0.063476 granme. The book value increments arising out of 
the first two revaluations - 40 and 11 million sucres respectively- were applied raostly towards a 
reduction of the Government debt to the Bank (see below); the increment resultins from the reval
uation effected in June 1940- 13 million sucres- was allocated to a Stabilization Fund (item 14)J 
and the reduction in the book value of gold and foreign exchange in April 1942- 9.1 million 
sucres -was again debited to the Stabilization F\and. Oold cef"tijicates (items 4 and U}: Certifi
cates issued by the Central Bank, aaainst its reserves, in accordance with the Decree NO. 1046 of 
July 30th, 1943. The commercial and savinas banks have been required to keep 2~ of their si1ht and 
time deposits in the form of these non-transferable certificates, carryins intereat at l'J. Loans and 
Discounts: Banks: Rediscounts to banks, including the Mortaaae Bank. Othe~: 1ncludina direct 
discapnta to the public. Aduances to the Oovern.ent: Consolidated advances: This item, ~ountin& to 
JS.7 milliun sucres at the end of 1934, was reduced to 18.$ million sucres in December 193S, and to7.6 
milljnn sucres in July 1936 by means of the gold revaluation increments referred to above. New 
consoLidated advances were subsequently granted in 1936 and 19.37, and other advances in 193¥ 1 1939 
and 1941. Cai;lt.tat·: The increase in recent years ret lects new subscriptions by the Go•emment (S 
million sucres in 1940) and the member banks. 



• EaJADOR 

Commercial Banks. 

End of: 1937 1931 1939 1940 1941 1942 1943 

~rofJiaab . . . . 
SIMIARY BALANCE-SHEEr. Sucre• (000, 000' a) 

Assan. • 
I. Cash. . . . . . 28.9 23.1 21.6 37.6 46.7 86.9 98.8 

(G) Gold, sil•er ood s•ll coins. ••• ••• ••• ••• • •• 
(6} lalood noces and balan.ces with Central Bonk 11.11 •••• 10.1 17 •• 41!.1 

2. Other It- of a CUh Nature. 1.2 I.S 1.7 2.6 3 .I -
l. Bills discounted ood bousht 

(o} Treasury bills. 
(6} c-rcial bills, lnlood. . ' . 
(c) c-rcial bills, Foreian. . 

4. IDYCSbleatS aad. Securities. 9.3 8.3 8.6 9.9 10.6 11.2 73.5 
(o} Goftn.ent. . . . . 
(6} Other 

s. Partic.ipatioas. - - - - - - -
(Corres~~nts) 

. 
6. Iliac E...,. Banks 7.4 S.7 6.8 4.7 4.6 4.9 7.2 

(G) AI: 
..._ . . . ••• .. . ••• ••• • •• 

(6} Abroad. . . . . . ••• ••• • •• • •• • •• 
7. ~ ood Ad"""ceo. . . 120.1 IOS.6 120.3 141.2 IS7.3 209.2 271.8 

(o} ()a current accCJIIIM. . 
(6} Other . . . . 

•• ea.cr for kcepta.zw:es . . . 4.0 4.8 14.7 . s .s 8.8 4.0 9.6 
9. Preaises, etc .. . . 1.6 7.6 10.1 11.0 10.2 9.7 9.S 

10. SIUMiry Assets . . . . 2.3 1.1 2.J 6.7 17-.J 18.6 39.3 

11. Total Balance-sheet . 1112.& 1&7.7 1811.3 210.2" 211o.a au.a 509.7 

LI .. ILITI&S. 

12. Capital paid ap . . . . . 41.2 22.7 2J .4 27.0 28.0 29.9 47.6 
13. lloeserl'e Funds . . . 12.J IO.J 12.2 13.6 IS .4 18.6 23.3 
14. Profit oad I»ss, etc. . 3.6 2.1 2.6 2.4 2.6 3.3 4.9 
IS. Cheques and Drafts in circulation . - - - - - - -
16. IJioe to Banks (COrrespoodents) . . 3.J 4.1 6.J 6.J 6.3 J.6 9.6 

(o} At ..._ . . . 
(6} Abroad. . . . . . 

17. DEpoeits. . 13.2 II.J 97.0 12S.3 143.9 218.7 303.9 
(ts) Carrent aceouftts and •isht deposits •••• 141.1 ... , . .... 101.4 U4.1 107.1 
(b) s ....... accounts. . • •• • •• 11.1 ae.t 
(c) Ti.e depooito . •••• •••• ••• • ..... ae.a . .. ., ...... 
(d) Other deposits . - - - - - 17.7 111.1 

II. a..li~ts aad Other Borrow ina•. 24.J 23.3 21.0 31.6 39.7 4J.4 69.0 

"· Acceptaaces and F.D.dorse.ente. . . 4.0 4.9 12.1 S.4 J.3 4.0 9.6 
20. Sandry Liallilities. . . 3.0 1.6 1.1 7.4 18.3 19.0 41.1 

Commercial Banks. 

The s-ry Balaace-oheet co.ero all banks in the COURtry (c-rciol, 1110rt1 .. • and •••ina• banko). 

\. ca•. 
1117 1111 II II litO ..... 1142 1141 

The -ta a&o-n couiot of: •••••• (OOO,OOO'•) 
COil ond Dotes. . . . . . 6.4 6.0 J.J 9.2 7.9 11.1 20.0 
~ita •ith the Central Bonk. 22.J 17 .I 16.1 28.4 38.1 61.8 78.1 

Toea!. . . 21.9 23.1 21.6 37.6 46.7 16.9 91.1 

•.1-.est.e•t• ~ft4 8ec~Cties. 
1117 .. .. II II 1140 1141 .... Uti 

•••••• (OOO,OOO'•) 
5ilan• of c-cra1 Bank. 3.7 3.8 4.4 4.J s.o J.J 7.J 
Odlcr eccvitic•. . J.6 4.J 4.2 J.4 J.6 J.7 66.0 

Toed. . 9.3 1.3 1.6 9.9 t0.6 II. 2 73.J 



ECUADOR 

7. J;OGM Gild Aclwnces. 
This item is subdiYided in the oriainal stati•tics into: 

1117 

Discounts and loana on CQr~nt account. 
Mortaase loans .. 
()ther . . . . • • . 

7S.3 
44.4 
1.1 

II II 

74.1 
30.9 

0.6 

till ....... 
83.3 
3J.3 
1.7 

1140 1141 

(ooo.ooo•o) 
17.0 91.2 
44.8 J6.J 
9.4 9.6 

143.4 
63.3 
2.J 

115 

1141 

114.2 
12.7 
4.9 

Total. 120.8 10J.6 · 120,3 141.2 1J7,3 209,2 271.1 
9. Pre•bes, etc. 

Including real estate inYescmenta. 

10. Svftclr~ Assots. 
UDder this headina are arouped inter-branch accounts and Yarioua ;.~ cofttra iteme. 

Due to banks abroad and at home 
QWerdrafta with foreian banks 

Total. • • 

Rediscounts with the Central Bank 
Rediscounts with other banta. 
Mortgage bonds outatandina. 

Total. 

1117 

2.9 
0.6 
3.J 

1117 

3.J 
0.1 

20.9 
24.J 

till 

3.1 
1.0 
4.1 

II II 

1.0 

22.3 
23.3 

1111 

•••••• 
3.4 
3.1 
6.J 

II II ....... 
2.4 
0.2 

25.4 
28.0 

1140 1841 

(ooo.ooo•o) 
4.J 6.2 
2.0 b.1 
6.5 6.3 

1140 1141 
(ooo.ooo•o) 
1.2 3. I 
0.1 o.J 

30.3 3J.4 
31.6 39.7 

.... 
J.J 
0.1 
J.6 

1141 

1.2 

45,4 

1141 

9.J 
0,1 
9.6 

u•• 
2.9 

69.0 

Sources: Central Bank of Ecuador: Annual reports and BoloUn /tonswl. BoloUnd• IGS .. ~r(ntcndonc(G 
de Bcuacos. 
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EGYPT 

National Bank of Egypt. 

Eacl of: 1937 1938 1939 1940 1941 

A. ISSUE DEPA.RlMFNf. .m. (000, 000; • ) • 

1 •• Gold. . . . . . . . . . 6.2 6.2 6.2 
2. Britieb Treasu.ry bills and bonds, and Via r I..oan 14.7 14.S 18.9 
3. F.crptiu Go-.en.ent securities. I.S I .S 2.9 
4. ~es issued ..... . . . . . . . 22.4 22.2 28.0 

lote ei-re" ta.ticm' . . . . . . . BU.? 20.~ 2~.~ 

B. IIANitiNG DEPA.RlMFNf. 

s. Casla: Ass&TS. 
(a) l'tn:ca . . . . . . . . 1.7 1.8 1.6 
(b) Coias . . . . . . . 0.7 0.7 0.7 

6. ~ey at call aad at short notice . 1.6 l.S 0.6 
7. Bills of achaaae (foreip) . 1.0 1.7 1.9 
•• Local bills diacountecl. . . . . 0.2 0.2 0.1 
9. Adwances aaainst aercbandise and securities S.l 6.3 9.1 

10. Other adYaaces • . . 1.3 1.9 2.9 
11. Beaker'S &CCOIIIltS . . . . . 0.7 o.s 0.1 
12. GO.era.ent securities . . 19.1 11.0 7.3 
13. Other securities. . . 3.4 3.4 2.7 
14. Other assets. . . . . 1.1 1.1 2.3 
IS. Total Balaace-sbeet . . . 38.8 30.8 30.0 

Atlretate ut Batcusce-sh.eet (A + B) c 5?.3 51.2 56.~ 

LIABILITIES. 

16. Paid-up capital . . . . . . . 2.9 2.9 2.9 
17. ReserYes, etc •• . . . . 2.9 2.9 3.0 
II. Deposits, current accounts and other. . u.s 17.2 17.0 
19. l'lablic deposits: 

{a) £cyptiaa Go'Yef'l..ent .. . 6.3 2.2 0.9 
{b) Q:ber . . . . 2.7 2.6 1.1 
(c) Public Debt Special Account . . - - -

20. Baa.kcrs• acc.oants . . . . 0.1 0.6 I.S 
21. AcceptaDCes . . . . . . . . I. 6 l.S 2.2 
22. Q:ber liobilities . . . . . . . 0.9 0.9 0.7 

.,. •• &afp~laa poa•ll rooatna a&tacllad to aterltas at Its par walua ot 0.97D par &. 

••at&& •••••• loa& aotoa bal• aa caab In tba lankin& Dapart•ent (Ilea 6 (•)). 

eL••• ••t•• bel• •• e••• I• tbe a .. kln& Departaent. 

National Bank of Egypt. 

6.2 6.2 
31.8 4S.O 

I.S I.S 
39.S S2.7 
3?.3 50.? 

2.2 2.0 
0.1 0.2 
0.6 S.9 
1.3 0.2 
0.1 -
S.2 4.S 
l.S 2.1 
I. S 0.7 

2S.6 41.7 
l.S 1.1 
2.2 2.6 

43.8 118.7 

8l.1 119.~ 

2.9 2.9 
3.0 2.9 

26.4 33.4 

0.4 13 .s 
2.0 4.8 
2.3 3.0 
4.0 4.8 
I. 9 2.3 
0.9 I .I 

1942 1943 

6.2 6.2 
71.S 93.7 
_l.S I. S 

79.2 101.4 
?5.3 94.6 

3.9 s.8 
0.2 0.2 
1.6 14.6 
- -- -
4.6 3.4 
1.3 l.S 
1.4 11.4 

67 .I 113.6 
1.3 0.7 
3.0 2.3 

111.4 1113.11 

15~.? 2~9.1 

2.9 2.9 
2.9 2.9 

39.1 Sl.l 

24.0 64.0 
2.6 0.9 
2.0 2.6 

13.8 11.6 
2.1 2.1 
1.3 1.4 

GoB: Valued at the rate of 7 .437S gra.-es of fine gold to the £E. 81"itish ff"easv1"y bi ~ ls and 
~~~. aftd Var Loan: Total of securities held in lieu of gold and those held as supplementary cover 
for noces issued. Securities held ia lieu of gold are substituted, in virtue of the Egyptian leaia
latioa, for aold within the prescribed minimum gold cover of notes (fixed at SO~}. lfyPtian 
Go~e.,.naent securities: Including securities guaranteed by the Egyptian Government. Cash: Coins: 
l~~eladia, ao~ silver and subsidiary coin. Othef" asset!: Includ.ina clients• liability for accept
ances C•ee it~ 21). P~blic dePosits: Othe1": Deposits of the Sudan Government ptus those of the 
MiaeciTrU..U.b. !'1.blic Debt S~ecial Accovnt: Fundo clepooitecl by tlie qyptlan Government to meet tbe 
service of the public debt after the suppression of the international control in August 1939. 
There ie no official di•cou.nt rate in f.cypt • 

..... ees: •tioa.al hftk of £cypt: Periodic returns and annual reporta. 
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FINLAND 

Bank of Finland . 
F.ncl of: 1937 1931 1939 19411 1941 1942 1943 

AsSKTS· M·ukt.aa (000, 000' •> 
I. Gold reserYe. 635 I, 121 I 1,179 604 171 171 Ill 

(") fo'or ccwe r purposes. . ••• 1, 111 l, 171 ••• 111 tTl Ill 
(b) Gold deposited abroad not ineluded 

in the note co•er. .. - - - - - -
2. Subsidiary coin • 10 23 II 13 7 7 3 
3. P'oreian exch•nt•· 2, 116 2,372 I, 731 I, 1&6 940 !00 219 

(G) Forei1n correspondents. • • • . . . a,oaos 1,174 1,7111 '· 177 
... ••• ... 

(b) Foreian billa, bank·notes and coupona •• .. • • • • • 4. Cheques issued by banks 52 60 61 66 94 61 311 
l. Direct discounts, loans and ad•ancea. I, 079 1,177 2, 611 5,396 i2, 279 ll, 964 17,314 

(a) Inland billa. ••• 1,041 1,041 • ,171 •••••• 11,171 17,111 

(b) Loans on collateral •• .. no .. •• •• .. 
(c) AdYances on current accounts. .. " .. II 10 •• •• 

6. Rediscounts to banks. - - Jll - - - -
7. Bonds . 496 461 647 676 673 592 731 

(a) In Finniah currency .. , ••• ... 170 117 ... .. . 
(b) In foreien currencies ... ... ... ... ... ... Ill 

8. Shares. - - - - - 262 167 
9, Other aneta. 39J 97 240 l,lll 14 

' 12 32 

10. Total Balance-sheet 4, 7119 8,828 11,801 a.•ea 14,178 17,8711 11, Mia 

LJAIIILITI&S. 

11. Capital • . 1,000 1,250 I, 2JO I, 2!0 I, 250 1,250 I, 250 
12. Reser•e Fund. 364 4ll 470 !22 62! 737 161 
13. NOtes in circulation. 2,0!2 2, 016 4,039 I,Hl 7,317 9,617 10,125 
14. Current accounts. I, 2!4 1,4H 936 1, 93! 4, 722 l, 617 l, 711 

(a) In Finnish ~rrency: 
(I) Treaoury. • •• • •• •• - 17 10 •• 
(2) Other current accounts. ... 170 710 ... 1,141 1,21J8 Tit 

(3) Sundry accounts .. ••• •• ... • •• 1,0.C.I 1, ... 

(b) In foreign currencies: 
(1) Foreicn correepondents. •• •• •• ••• 1,047 ••• 1,117 

(2) Foreian clearina accounts •• •• •• ... 1,410 1,10'1 1, .C.10 

U. Other liabilities 113 116 114 234 264 21! 294 

Discount rate (") I 4 4 4 4 4 4 4 

1oata of 1••~ obanao1 D•ft••••r IPd, 1134· 

•oua to an arror ln &ba oniJ •••llatllo aotuco, tllo ~o&al of 1&••• 1 to I to 111,1111 lna~oail or •• ••••• unilar to. 

Bank of Finland. 

(Jol.d: Valued, until December 2lnd, 1938, at the rate of I markkaa= 0.03789 &rUDe of fine aold; 
since then the aold reserYe is booked approximately at its purchase value, but it may not be calcu
lated "hiaher than at a value equivalent to a price of ,JO,OOO markkaa for 1 kiloaramme of fine aold• 
(Article 6 of the Law of December 22nd, 1938)- i.e. 1 markkaa = 0.02 gramme of fine aold. Since 

December 13th, 1939, all gold and foreian exChanae is included in the note cover. lo~eifn co~~~~
~ondsnts: Up to December 22nd, 1931, balances with foreian correspondents were booked at the par 
rate of exchanae or at even lower rateSJ since then they are entered at the current market rate or 
the r,te at which they were purchased, whichever is lower. 10f'eifn bULs, ban.-: note~ and coupons: 
Valued at current rates of exchanae. Inland bHb: Treasury bills fallina due within three months' 
time were made eliaible for discount on December 13th, 1939; such bills are included in the note 
cover. Rediscounts to ban.-:s: Joint stock banks had recourse to rediscount for the first time since 
1933 in the second half of 1939; such rediscounts were repaid in 1940. Loans on collateral: The 
increase in this item in 1939 was due to loans to credit institutions aaainst security consietina 
of bonds (424 million in 1939, 47 million .in 19401 nil in December 1941). Bo?tds in '"'"'"" aM 
toreitn cu~f'ency: Bonds of loans issue4 by the GoYernment or by Finnish financial and industrial 
undertakinas and by municipalities. Other assets: Government borrow ina .in 1941 was also booked (in 
addition to item S(aJ) under •sundry accounts". capitat: In December 1938, this item was .increased 
by 2JO million markkaa - part of the surplus derived from the revaluation of the gold and foreian 
exchanae holdin1s. Jotes in ci~cutation: up to ~cember 22nd, 1938, this item was not to exceed the 
total of the Bank's gold reserve (item 1(aJ) and" its undisputed foreign credit balances (item 3(aJ) 
by more than 1, 200 million m:ukkaat since then, the fiduciary issue has been raised to 1,800 million 
markkaa. Such part of the total Qf notes in circulation and liabilities payable on demanQ as was not 
covered by aold or forei&n balances was to be covered by inland and foreian bills and foreian bank 
notel and coupons (supplementary cover). Since December 13th, 1939, the distinct.i.on ·between the 
ordinary and supplementary cover baa been removed and all assets referred to above •ere made 
eliaible as cover. 
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SIMMltY IIAlANCE-SIIEEI. 

Assns. 

1931 

9 
414 

1939 1940 1941 1942 1943 

9 9 9 
soo 1 442 

9 9 

Markkaa (OOO,OOO'o) 
1. Cull. 1,316.9 1,134.4 809.2 1,8S4.4 2,0SS.6 1,631.9 2,S32.1 

(e) Gold, siher ud -1~ c:o.inf 
c•J Jalaa.d aotes ud balances 

•it:ll Cea.t ral B.at 
2.. ODer I ttat~ of a Cash: Nabare. -
3. !Iillo di..,...,ted aad boopt I,IOI.S 10 887.4 10 938.1 3,826.S 2,S28.1 3,071.3 4,729.2 

(o) TrcU8ry hills. ) 
CU c.:-ercial bills, ln.lUld : a.eu.o 
(c) ec-erc.iaJ. bills, Fore.ian. lllol 117.4 •••• 0.1 o.a 1.1 ••• 

4.. la.estacats mel Scc:aritice. l,SSI.l I,S91.1 1,412.6 1,79S.4 3,773.1 6,349.3 7,379.4 
(o) Goft~W~at.t. • •••·" 1,11.7 11 ... 1 707.1 
{b) Ol:bcr • • • • . . • a. ue. e 1, ...... ' 1,111.1 1,011.1 

s. Partitipati-.s. . . 
6. Doe f.,. llmto (C:..rreopandeoto) 

(o) A< - • • • • • • • 
(l;) Abroad. • • ••• 

7. ~~ ..d. MY-.ces. . . 
(0) 0. cu.rna.t KCOIIDt. • 

(lJ) Otber ...•• 
1. Coftr for Accept•cu . 
t. Pn.i.acs, etc. . . 

10. 5aDdry Aeseta • 

U. Toc:al Balance-sheet 
1..1 All IL IT 1&8. 

12. Copical paid up 
13. llcscne F\uuls • • 
14.. Profit •d l.Dss, er:c. 
u. Cw:q.ac_s-.dDrdts,etc., .in. cir .. 

calati011.. • • • 
16. Dac to a..ks (Cdrrcapaa.licnt.S) 

(a) A< - • • •• 
(&J ..,road. • • 

17. Ilopoaico. • • • • • 
(o} C.rrcat accouats •d aiabt 

clepoaiu. . . 
( &) S.Yiacs &CCGIIII.tl. • • ") 
(c) TI.e or fiseci dcpoe.iu. . 

• {tlJ Ot:llcr depollita. • • 
11 .. Jlcdiacoa.ots aad Other loiTDW~I 
lt. Acccpcaaca aad &doree.caE:a. 
». S..ci,.., Li...,ilities. . 
11. C.C.ti .. eat li.Uilit..ies. . 

S~Y 

OF PIKJFIT-AIID-IDSS ACOliMS. 

•t.e ..... ·-·s- ...... 

S60.9 60S.S sss.8 484.2 H2.1 S83.2 496.7 
Ill. I Ill. I 171. I 111.0 111.1 ...... 1 •••• 7 

147.1 '''·' 181.1 101.1 ••••• 117.1 117.0 
6,603.3 7,173.7 7,732.S 7,194.3 8,123.6 1,724.0 9,900.7 
1,111.7 1,111,1 .••• , ••• • ,114.1 ··~'··· 1,117,0 l,l&lo7 
4oOt•·• ........ •••• o.l •••••·• •• , ••.• 1,117,0 7,141.0 

2SI.2 
49S.O 

270.4 
4S9.4 

321.9 
Sl9. 7 

361.7 
7IS.9 

363.7 360.2 
934.3 I, 223.3 

u,&l7.e u,ate.o u,na.o te,o'lll.o& u,uo.1 a1,ee&.7 ~,ea1.e 

124.3 
Sll.9 
139.9 

2107.4 
271.9 

124.3 
S94.0 
ISS .3 

207.6 
309.f 

124.3 
S97.3 
143.1 

174.9 
14£ .I 

124.3 
S91.9 
142.S 

396.1 
14l.S 

128.2 
6S9. 6' 
121.1 

464.9 
IS2.S 

I,OU.t 
124.3-
131.4 

SU.2 
.u.s 

I, S30.S 
·916. l. 
178.S 

1,001.7 
3Sl.7 

171.1 101,1 141.1 141.6 111.1 444.1 101.7 
10,030.2 I0,7S4.1 10,76S.7 13,418.2 14,121.S 17,931.0 21,611.2 

•·•••·• 1,111,1 a,eat.a a,111.1 e,111.1 t,tlt.e t,l14.a 

7,711.1 1,441 0 1 1 1 141,1 1,171,1 1 1 111,8 10 1011.4 11 1 111.7 

4SS.O 
1, 214.S 

39.1 

0.3 
4S.6 

400.S 
1,421.9 

4S .6 

0.3 
Sl.3 

_, 

S26.9 479.2 I,OSS.3 
I, 476.7 2, 314.7 

S!.3 

l.S 
6S.7 

o.s 
26.7 

730.1 191.9 
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The off iclal statistics conr 9 coanerclal banks. For recent years, the publ.ished data are 1e .. 
1 ~!etc than before 1940. 

4,.(b) Iftvu~err.ts afld 3ecu.rU(u. lilT Uti .. ~. 1140 U4l , •• 1 U41 
Boftd..s: ••rlr:kaa (000,0001&} 

Jn forelan currency . . . • . S7 .4 42.2 10.4 10.4 
Of municipalities . . . . . . . 162.7 IS6.6 IS3.6 146.S 
of bank andmortcaae institutions 284.1 261.2 239.3 241.6 
Other . SOI.9 613.3 S67 .6 499.7 

Total bonds. I, 006.8 I, 080.3 970.9 198.2 
$hores': 

In credit and insurance inst.itu .. 
tions S7.0 48.3 48.4 29.0 

Other . 132.8 12S .S 109.0 111.0 
Total sharee 189.8 173.8 IS7 .4 140.0 160.7 184.2 220.9 
Total 'Other securities" I, 196.6 I, 2S4.1 1,128,3 1,031.2 

7.toans and A4vances. 
These sums represent amounts actually drawn. The unutilizcd balances of the total credits opened 

are shown outside the Balance-sheet under "Contingent liabilities• at the bottom of the SUI!IIary Table 
(item 21). 

The composition of 1(b) according to the character of the coYer is shown below: 

Loans and ad•ances aaainst: 11137 11111 un 11140 11141 1141 U41 

lllarllllaa (000,000 1•) 
Mortgages 2,471.1 2,647.3 3,0S6.8 3,210.8 
Bonds and bank deposit certifi-

cates 82.9 79.7 78.4 6S.3 
Shar:es. 69S.3 713.6 747.8 746.3 
Goodo 23.1 18.9 18.0 S.4 
Guarantee I, 034.0 l,lSO.O 1,249.7 1,293.6 
Sinale sianature. 3,S11.4 3,893.1 4,0SI.S 4,117.6 

Total. 7,117.1 •• 602.6 9,209.2 9,109.0 

10. Suntl.,.y A.sse ts. un 1131 lUI 1140 1141 1141 U41 
lllarlnaa (000,000'•) 

Mortaaae loans, etc .. 
Interest receivable S3.6 S7.9 77.1 77.1 101.3 13S.6 146.3. 
Sundries (excluding losses) ~S7 .8 437 .I 382.3 S11.9 614.6 798.7 1,077.0 

Total. 411.4 49S.O 4S9.4 S89.7 71S .9 93443 1,223.3 

17. Det~osHs. 
The current-account deposits and the home correspondent•' accounts fonDina together item 17 (~) 

of the Suanary Table are shown separately in the foUowina stateiiiCnt, which ineludea, in addition, 
the unutiliz.ed balances of the •Cash credits" and other current-acca.mt credits accorded to the clients. 

Deposits on current account 
Inland correspondents 

Total (item 17 (a)). 
Unutiliz.ed balancea of credits 

un 

1,613.7 
630.4 

2, 244.1 

1,943.7 
368.S 

2, 312.2 

U40 U41 
••rllllaa (ooo,ooo•a) 

2,418.8 4,680.0 6,030.4 
16S.O 631.9 606.1 

2,623.8 S,311.9 6,636.S 

opened.. 1,214.1 1,428.9 1,476.7 2,314.7 
Total (includina: credit 

balances) 3,4$8.6 3,741.1 4,100.1 7,626.6 

20. Suntlry .UabUittes. 

Pension funds. 
Unpaid dividends . 
Interest payable 
Bills collected for third parties 
Sundry accounts. 

Total. 

21. ConHJifent UobUUiu. 
See note to item 7, aboYe. 

11117 

S7. 7 

19.3 

378.0 

4H.O 

1 1n 11141, Penalon rand la tnoluded la aeaerwe runda. 

.... 
S8.0 

18.9 

323.6 

400.S 

..... 114 t 
lllark-aa (000,000'•) 

S8.2 60.3 I 

24.1 

444.6 
S26.9 

34.6 26.9 

384.3 1,028.4 

479.2 I,OH.3 

1114:1 

7,221.4 7,760.7 
663.2 793.1 

7, 891.6 I, SS4.S 

1141 

32.7 

697.4 

730.1 

lt41 

60.3 

131.6 

891.9 

source•: Annual reports, Jtonu~o)' '"'UeUn and weekly returns of the Bank of Finland. SuOIIICn 
Virallinen T.ilasto (Finland's Official Statistic.): PanUUUo.sto (la.n.- StathUcs). 
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Bank of France. 

Decaober 24th: 1937• 

AsSITS. 

1. Gold n:sern: (coins ancl inaots) 
2e Silftr coins and token .an.ey. 
3. Postal current accounts . . . . 
4- All-onu>ces on aold coins and bars 
J. Foreip assets. 

(G) Siaht flUids abroad. 
1 ~) Fon:ip bills disco .... ted. 
(c) !ieJotiable bills and other short

terw. in•estments abroad 
6. ~otic bill portfolio . 

(G) Bills discouted. 
(b) Acricultural bills and .. rrants re-

discOGilted. 
(c) Bills rediscounted for peoples• banks 
(4) Nqotiable bills purcboaed in France 
(«) Noaotiable Treasury bills (Connn-

tioa of February 29th, 1940). 
11) NI:Jotiable bills oft he Caisse auto

aa.e d'a.ortissement. 
7. All-onu>ces oa securities. 
a.. 3D-day adYaaees on. Treasury bonds -cur

iae within two yean. 
9. NDB-iaterest-bearinc loans to the State 

10. Pn:r.isioaal aan-interest~eari"'.adYances 
to the State. 

(G) Con-ion of june lltb, 1936: 
Art:icleo I ancl 2. 
Art:icle 3 

(~) Con9entioa of June 30th, 1937, etc. 
(c) CaaYeation of NDY-.ber 12th, 1931, 

etc .. 
(4) CaaYeatioa of Septeaber 29th, 1931, 

etc .. 
I•J CaaYeatioa of Aupot 

11. l••k:t beld for opecial 
12. OCber uaeta. . . . . 

2Sth, 1940, etc. 
purpcMea. 

sa, 933 
371 
626 

919 

•• •• ... 
IS,363 .. , .. ... 

l 

••• 

'·''' 3, 693 

S30 
3,200 

26,909 

11,011 

10,000 

••••• 

113 
_3,01S 

t93a• 1 1939• 194o• 1941 1942 

Franco (000,000'•) 

17, 26S 
S40 
641 

819 .. .. ... 
16,67S 

'·''' 
1,714 

'···· 
••••• 
3,640 

441 
10,000 

97,267 
90S 

I, UJ 

112 

• • .. 
14,616 

674 
I, 168 

42 

•• 
l .. . 

11,2S6 47,SOI 

'·'" 
••••• 
'·''' 

••••• 
3, S64 

236 
10,000 

I I ••• ... 
7,101 

•••••• 
••••• 
3,967 

721 
10,000 

14,S98 
J63 

I, 249 

38 ., 
l 

14, S91 
310 

I, SIS 

37 ., 
46,293 49,431 

••••• 
" 

10,000 

••••• 
3,20S 

42S 
10,000 

••••• 
lll 

••••• 
10,000 

1,141 

2,107 

S24 
10,000 

19431 

84,S91 
287 

1,14S 

37 .. 
S1' 693 
••••• .. 

10,000 

• ,111 
2,141 

610 
10,000 

20,621 32,273 136,217 207,704 276,376 391,1SI 

...... . ... ,. 
113 

2,119 

11,101 

113 
3,93J 

• ••••• 
71.117 

113 
6,S36 

11,700 

111,004 

113 
4, Ill 

•••••• 
107,111 

113 
4,713 

•••••• 
117,101 

113 
S,642 

U. Total lalaaee-ebeet . 113,8111 143,511 1117,71111 211,11111 3118,008 420,484 IM1,1114 

LI:ABJLITII.S. 
14- Capital . • 
IS. lkaen>e f.....S.. • 
16. !Uu ia circalatiOD. 
17. Creditors in Cllrreat accoan.t. 

(tl) Tn:uury. 
(b) CaUse autCJ~~GM; d' 18Drc.isee.eat 
(c) Ot:ber carrcat accounts aad depoaita 
(4) Other •iaht liabilitieo . 
(e) Ccacnl Adaiaiotntioa of tbe Reich 

Credit Officeo. 
11. Prvfit-uol-loea ac.,_a. 
If. OCber liobilitiea . 

Diec:•t rate ~)I 

183 
329 

91,263 
19,011 .. 
1,111 

11,141 ... 
119 

2,704 

3 

I~ I~ I~ I~ I~ I~ 
329 329 329 329 329 329 

IOI,J32 149,416 211,313 266,761 371,902 497,7S9 
32,199 IS,JII 69,SI7 11,437 47,131 46,379 ..... 
J, 141 ... , .. ... 

4S 
2,300 

~ 

.. 
1,111 

u.ata 
••• 
Jl 

2,429 

2 

... 
••• 

14,111 

••••• 
41,400 

360 
2,713 

2 

•• 
J •••• 

• ••••• 
••••• 

11,101 
204 

3,092 

II( 

•• ... 
•••••• 

1,740 

11,111 
29S 

3, 6J4 

II( 

•• • •• 
11,111 . .. 
11,011 

227 
4,017 

II( 
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Bank of France. 

Gold: Valued during the period covered at the followins rates in graaaes of f.i.ne sold: Until 
October 2nd, 1936: O.OS89S gr..,.., October 2nd, 1936 - July 21st, 1937: 0.0441 gr...,., July 21st, 
1937 - NoYember 12th, 1938: 0.0387 gr"-•1 NoYember 12th, 1938 - February 29th, 1940: 0.02475 gr._., 
~~nee Feb~arr 29th, 1?40: 0.021~06 gramme. The gold held in the Eachange Stabilization Fund ia not 
.1ncludcd .tn J.tem lJ d.ucloeed f.1pres of such additional reaenea were: 12 102 llillion francs on 
December llat, 19381 IS, 772 million francs on May 31st 1939. Q\ April 20th 1939 and again on 
August lrd, 1939, S, 000 million francs of gold were tra~ferred fraD Ez.changc _Stab.iliution F'und to 
Bank. 0~ Fr~nce; on March 7th, 1940, 30,000 francs of gold were transferred from Bank of France to 
St ab~dhz.athlonConFu~d. Mosrt, if not the whole, of France's gold reserve was remoYed in 1940 to places 
outsJ. e t e t.lnent o Eu.rope. 

Pore~n Jaaeta: Sight funds abroad: Mainly deposits with central and other banka abroad. for• 
etgn bills discountsd: Ibcumentary bills to finance export trade. letoHoble bUb ond other .Jhort
ter. invest•ents obroad: Temporary advances to foreign institutions, 

Da.eatlc 8111 porttollo: Atricuthwat bUts and warrants redtsc·ounte4: Billa and ftrrants endorsed 
by the National Wheat Boarrl (~Office du bllw) which were made eliaible for rediscount by virtue of 
the La• of August lith, 1936. Bills rediscounted for Peoples' ban~: Bills of the wcaisse centrale 
des b~nques ~opulairesw, made elia~ble for rediscount by virtue of the Law of Auaust 19th, 1936. 
Jegotlable b\lls ~urchased in france: until 1937, this item consisted of bills repurchased by the 
Bank of France for the account of other central banks and the Bank for International Settlements· 
since then it included short-term bills and short-term Government securitiea purchased in the ope~ 
~rket ~cree of June 17t~, 19.38). legotiab Ze treasury bi Lts: Three-months' Treasury bills neao· 
t~able ~n the market, rece~ved ~n return for gold transferred to the Eachanae Stabilization Fund on 
March 7th, 1940 (Convention of February 29th, 1940). legotiable bills of the Cai.Jse autona.e 4'o•or
tisse•ent: Bills aiven to the Bank by the wcaisseW in 1928 in order to shift from the Bank to the 
Treasury .the ~oss on -Jll,lltian bonds accepted as collateral for loans made durina the 1914-1911 war 
(Convent~on of June 23rd, 1928) and in 1931 in order to relie•e the Bank of the loas on its sterling 
aesets (Convention of Ilecember 7th, 1931). 

Jdvancn CRI S.eUJ'Itlea: Advances made at the wadYance rate". 

Thlrt7-day .&dYancea an Treuur7 Bonde Mturln& wlthln two J8&ra: Advances made at a rate lower 
than that charged for orrlinary advances against securities (2ft up to March 17th, 1941, 1.7STt there• 
after). In ~Y 1940 such advances reached a maximum of 2,163 million francs. 

Non-tntereat-bearlnl Loans to the State: The loana to the State, which had been fixed at 200 
million francs on each renewal of the Bank's charter, were raised to3,200 m.illion francs in 1928 and 
to 10,000 mill.iono .in 1938 (Convention oE Nonmber 12th, 1931). 

Provisional Ron-lnterest-bearlftl l.dvanoea to the State: Convention of Ju.n.e 18th, 193~: Articles 
1 and 2 of this Convention pro•ided fora maw:imum advance of 14,000 million francs bearing no interest, 
for the purpose of redeeming Treasury bills rediscounted by the Bank u they matured. Such billa 
amounted to 13,833 million francs on June 19th, 1936. Article 3 provided for amazimum non•intereat• 
bearing loan of 10,000 million francs to the Treasury. ConvenUOM of June 30th, 1937# Nmrc.\ IBM, 
1938# aM A~U lllth, 1938: The Convention of June 30th, 1937, pro•ided for further non-interest• 
bearing advance& to the Treasury fora maximum aiii)Uftt of IS, GOO million francs; this mazlmumwas raised 
to 20,000 million francs by the Con•ention of ~rch 22nd, 1931, and to 30,000 million francs by that 
of April 14th, 1938. Convention of love•ber 12th, 1938: The total of ad•ances granted under the 
Conventions of June 18th, 1936, June 30th, 1937, March 22nd, 1938, and April 14th, 19381 &IIIOWlted tq 
J2,083 million francs on November 14th, 1938. Aa a result of the application of the book profits of 
the revaluation or the gold and foreian Cllchanae reae"es effected at this date in virtue of the Con
•ention of November 12th, 1938, the total amount waa reduced to 20,621 million francs and carried in 
a separate item on the Balance-sheet of the S.nk as advances "rede~ble in accorrlance with the 
Convention of November 12th, 1938w. The remainder of these advances, IIDOWlting to 20,473. million francs, 
was finally cancelled by virtue of the Convention of February 29th, 1940, by application of the ~ncre
ment resulting from a further rcYaluation of the gold and foreign exchsnce reserve (17,338 mllliona) 
and by transfer of liquid assets drawn frca the Exchanae Stabilization Fund (l, US milliona). Con
vent'on of Se~te•ber 29th, J 938 ,etc.: This Convention, concluded. onScpe.-ber 29th, 1931, and approved 
by the Decree of Septealber I at, 1939, proYided fqr temporary advances to the Treasury up to an amount 
of 2J million francs "in case of general mobilizationw; thi.s ••imum waa raised to 4S million francs 
by the Convention of February 29th, 1940, and to 70 million. by the Con•cntion of June 9th, 1940. 
Conu•ntton of August 2,th, 19UO, etc.: By a aeries of Con•entiona dated frca Aupat 2Sth, 1940, to 
llecember J6th,l943, ad•ances of 3S I, 000 million francs have been authorized to aacct the costa of the 
German army of occupation. 

Cradltora In Current Account: Oth•r current accounts and 4e~ostts: This item includes account& 
of incJ.i•iduala, cOIIIDCrcial banks and public and semi-public organiz.ations such as the "Caisse nationale 
des dep3ts et consignationsw.c•ntrol Acl•inhtroHonof th R•tc.\Cr•tlit Offices ("Reichstreditkassen"): 
Current account opened on Aucust 21st, 1940, to the Central Administration of the Reich Credit Officea, 
established by the German occupation autborities, representing the unapent portioa oE the occupation 
tribute. 



Table I.-Principal Deposit Banks. 

F..d of: 1937 1938 1939 1940 1941 1942 ' 1943 

~er of: Banks. . . . . . . . . . . . . 6 6 6 6 6 6 6 
Braaches ond Sub-branches. . 2,070 . . . . 

SUIIMART BALANCE-SHEET. Francs (000,000' s) 
Assna. 

I. Cash. . . . . . . . . . . . . . . . . . 3,991 4,436 S,224 7,566 7,542 9,090 9,798 
(G) Gold, silftr and s-ll coins a . . . 
(~) lalaad notes and balances with Cen- . 

tral Bank . . . . : . . . 
2. Otber !teas of a Cash Nature. . . 311 279 617 684 S86 I, 259 919 
3. Bills discounted ond bousht . . . 21,574 2S, 887 3S ,188 S6, 176 71,429 91,200 1.1 I, 790 

(G) Treasury bills. . . . . . . . . . 
(~) c-rcial bills, Inland. . . . . . . 
(c) c-rcial bills, Foreign . . . . . 

4. lmwest.eDts and Securities. . . . . 137 139 144 l6S 182 S13 S43 
(G) Con,_..t, . . . . . . . . . . : 
(b) Ocher • . . . . . . . . . . . . . 

s. Partici.-tions. . . . . . . . . 146 143 142 141 201 . 
'· llDe f...,. Banks (Correspondents) . . . S,244 s. 28S S,OOO S,094 4, 953 4, 939 s ,S10 

(G) At-. . . . . . . . . . . . . 
(b) Abroad. . . . . . . . . . . . . . . . . . . . . 

7. ._.,. aad A.to .. ces. . . . . . . . . 9,630 9, 212 9,952 10,925 10,972 14,172 19,331 
(II) ()a current account. . . . . 7,811 :r···· ••••• 1,427 . ...... 11,11 .. 1u,oaa 
(t) Otber ... . . . . . . . . . . . 1,1118 1,1574 1,111 1,411 1,414 1,778 . ..... 

•• ~r for Acce~ances . . . . . . . . 441 SS1 692 479 31S 607 SJ2 

'· Pnaisrcs, etc •• . . . . . . . . . 21S 219 lSI 247 269 269 278 
10. s-dry Assets . . . . . . . : . . 223 193 1, 26S S42 326 349 322 

11. Total Balance -sheet • . . . . . . 41,812 46,3110 118,4711 82,018 102,7711 122,388 148,083 

LIAB nIT IES, 

12. Capital paid up • . . . . . . . . . 1,S14 I,SS9 1,H9 1,SS9 I, 846 2, SS I 3,175 
ll. JkserYe Funds • . . . . . . . I, 933 1,943 I, 94S 1, 9SI 2, 032 2, 16S 2,397 
14. Profit aad Loss, etc. . . . . . . . . . 284 291 122 301 3H 406 497 
IS. ~es and Drafts, etc., .in circulation . 
16. Dloe to Banks (Correspoodents) . . . . I, 31S 4, 728 

(G) At- . . . . . . . . . . . . . ·' . . ; 
(b) Abroad. . . . . . . . . . . . . . . . . . 

17. Deposita. . . . . . . . . . . . 36,767 41,025 Sl, 83S 76,213 96, 62S 113,901 136,308 
(o) Carrcat accounts and sight deposits •••••• ....... •••••• 7<1 1 1UI 815,1)51 104,011 111, 311 

(b) s ....... tWe or E Ued deposits 1,112 1,101 1,174 1, a 11 1,2DI5 ••• 1,414 

(c) Otber dcpooits. . . . . . ••• ••• ••• ... 817 1,180 lo&,OO& 
If. ltediscoants and Other Borrowings. 
19. Accept:aaces Mid E.Klorsa.ents. . 864 I, 024 1,220 803 S44 607 S32 

' 11. Saadry Liabilities. . . . . . HO SOB 1,794 1,192 I, 373 1,453 1,446 

Commercial Banks. 

ID caac.illaatioa of the S~ry Balance-sheets ai•en in the preYious edition& of this publica
ciga, Tablee 1-111 bne been COIIPiled directly frpa the statements of the principal Deposit and 
J .. est.e~ Baat•. Ia addition, Table IV, su.marizing eseential data for 27 Joint-stock Banks, 
a.d Table V, ca.eriac all co..crcial banks in France, haye been prepared on the basis of the 
iafor.ation ••ailable at tbe t>-e of coins to press (Deceaber1944). The statistics contained in 
Table IV and Table V are baoed oa unifono balance-oheets which all commercial banks operatins 
ia Praacc baYe beea obliaed to su~t at reaular inter.ala in accordance with the Law of June 
ll~Ja, 1941. 

'Die COYer•e of the oerieo s.,_, in tbe Tables 1-V is ao follon: 

T .. le 1: prt .. tpal oepo.tt Ban._, i.e.: Cr6dit L:yonnais, Sociitt atntrale pour favoriser le 
44Yelap; eat da c~rce et cle 1' iadutrie, Coaptoir National d•Eecompte, Banque nationalc pour 
le cao.erce et l'indaotrie (fonoerl:y Banque nationale de crldit), Crldit commercial de France 
... Socilcf 16ofrale de c~c indolocriel et c....,rcial. 
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Table 11.-Principal Investment Banks. 

End of: 1937 1938 1939 1940 1941 1942 1943 

Number of Banks . 2 2 2 2 2 2 2 

SUMMARY BALANCE-SHEET. 
'(000, 000' •l AssETS. Franca 

I. Caoh. 399 401 496 370 3$9 293 lOS 
(a) Gold, silver and small coins. 
(b) Inland notes and balances with Cen-

tral Bank . •. 
2. Other Items of a Caeh Nature. 43 41 H 22 33 31 21 
3. Bills discounted and bouaht . 

(a) Treasury bills. . , . . . 
1,4S7 I, 7SI I, 794 3,346 6,104 9,377 II, 700 

{b) Coanerc.ial bills, Inland. 
(c) Commercial bills, Foreian 

. ; S86} 
4. Investments and Securities. 614 699 866 192 998 

(a) Government. 701 
(b) Otber • 

s. Participations. I 154 173 34 31 54 
6. Due from Banks (Correspondents) 0 

(a) At home 
983 871 1,259 9SO 691 I, 074 1,115 

(b) Abroad. 
7. Loans and Advances. 733 711 6SI 62S 563 939 751 

(a) On current account. ... ... ... . .. ... on .. . 
(b) Other . .. • • .. ' 1 .. ... 

•• Cover for Acceptances 331 267 266 lOS 42 139 120 
9. Premises, etc .. 77 77 67 76 7S 7J 8l 

10. Sundry Assets . 43 36 53 S6 71 120 116 
II. Total Balance-sheet . 4,894 4,928 8,328 11,283 8,848 12,- 15,222 

LIABILITIES· 

12. Capital paid up . soo soo soo soo 650 750 975 
u. Reserve Funds . 319• 319 320 320 390 449 617 
14. Profit and loss, etc. 46 54 H. 26 16 91 122 
u. Cheques and Drafts, etc. ,in circulation! 276 211 177' 57 39 II 
16. Due to Banks (Correopondento) I, 023 

(a) At home 
(b) Abroad. 

17. Deposits. 3, JOB ~. 661 4,009 5,060 1,024 ,11, 237 II, 963 
(a) Current accoun~s and siaht deposits 1,111 ••••• 1,111 t,lll 7,171 1,111 1,011 
(b) Savings, time or fixed deposits .. .. •• " ... ... 1,111 
{c) Other depo•its. ... " 

., 11 .. 1,101 l,ltl 
18. Rediscounts and Other Borrowinas. 
19. Acceptances and Endorsements. 76 76 114 102 32 139 uo 
20. Sundry Liabilities. 0 109 100 1S4 211 321 303 332 

Table II: Inveat .. nt Banke, i.e.: Banque de Paris et dea Paya-Baa and Banque de 11 Union 
parisienne. 

Table III: Prinolp&l C._rol&l Bonlol, I.e. total of Tableo I and 11. 

Table IV: twrportant Joint-stock aanka, i.e. 6 Deposit Banks (Table 1), 2 ln.-eatment Banks 
(Table 11), S other banks in the Paris district (C~dit Fancier d'Alairie et de TUnisie, COmpaanie 
Alg~r1enne, Union des NUnes, Banque des Pays du NOrd, Cr~dit Induatriel de NOr.andie and, prior 
to June 1943, Union lndustrielle de Crldit), 10 pro•incial banks (Cr~dit du NOrd, Socilt' Lyon• 
naise, Societt! Marseillaise, Soci~tt! Nanciienne, Banque Dupont, Crfdit de l'Ole!lt, Sociitf 
Bordelaise de Cridit, Banque Sclabert, credit Nantais, ~dit Industriel d1 Alsace-Lorraine) and 
4 foreign banks (Aero Bank, under German control, Westminster Bank, Barclay's Bank and Lloyd 
& National Bank}. 

Table V: All ca..eralal Banks operattnc tn Prance (joint-stock banta and •sociitia de per
aonnes•). The statistics used for Table V haYe been compiled by the Coaa(ss(oft 4• ContrOle des 
BonqWls and published for the first time as of March 31st, 194.3. 

Unless othcnr.ise stated, th_e follOII'.ina notes apply to Tables 1-111 and v. 

2. Other Ite•s of G Cash Nature. 
This item c:ons.isu of coupons due for pa)'IICnt. 
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Table 111.-Principal Commercial Banks. 

End of: 

-rof: llaats. • 
!lftDChes aad Sub-branches. 

SINIART BAlANCE-SHEET. 
Assns. 

I. Casll. • • 
{II.) Gold. sil•er aad _.11 colas. 
It, Ialud _,.. ud balaac:es with Ccn-

tralllaat. . -
2a ~.her It~ of a Cash Nature. 
3. Bills dis~ed ud bouche 

I•J Trca ... ,.,. billa. 
t6) o-rtial bills, Inlud. 
(cJ o-Rrcial bills, Fnreip 

4.- ~~~Dt:s aad Securities 
c•J Goftrw.eac. 
(6) Other .. 

J. Pan:icipatiaas. 
6. llac fn. 11aats (t:orrespollllents) 

I•J AE-. . 
(6) • ..-. 

7 ...... ...!-...ce.. 
C•J OD aarreat: accoaat:. 
UJ Other . . 

1- Ower for kceptaaccs 
t. Pn:ai.-.11 etc. - .. 

11. s-dry Assets 

11. Total llalancc-sheet 

Ll.UILJT IES. 

12. Capital paid ... 13. _,_ ,_. 

t•. Profit ud U.s, etc. 
IJ. 0 : aad Drafts, etc., .ia. circulation 
16. Doc tD BuU (O>rrespolllienu) 

I•J AE- . . 
(6) ... .-. • 

n. ~iu. 
t•J Carn:ac accoaa~:s aad sight deposit• 
(&J S..iacs, ti.c or fixed dep>eits 
(c) Other ~its. 

lL Wisc:c.Ks allll Qeh£r lorrowiDI•· 
19. Aucpe- ud Endoroeloento. 
21.. s..t,., Uabilities. 

3. IHis 4isc,_U4 - 600flt. 

1937 1938 1939 1940 1941 1942 1943 

I 8 8 8 8 8 8 
2,070 

4,390 

3S4 
23,031 

751 

300 
6, 227 

10,363 
1,171 

•• 011 

772 
2U 
266 

Francs (000, 000' s) 

4,137 5,720 7,936 7,901 9,383 10,103 

• 
320 652 706 619 1,290' 947 

27,645 36,982 59,522 84,233 100,577 123,490 

:725} 

316 
6,163 

9,923 

••••• .... ., 
124 
296 
229 

994 

6,2S9 

10,603 

••••• 
1,111 

9SI 
311 

I, 311 

864 

175 
6,044 

II,HO 
10,068 

1,101 

Sl4 
323 
598 

1,041 

239 
S, 644 

11, SJS 
10,010 

••••• 
3S7 
344 
404 

1,405 

54 
6, 013 

U,lll 
11,171 

1,111 

746 
344 
469 

1,541 

6,68S 

20,089 
• ••••• 

I ,Til 

6S2 
360 
438 

48,7441 111,271 ··- 111,3011 112,314 1311,3111 11M,3011 

2,014 
2, 252 

330 
276 

2,059 
2,262 

345 
211 

2,059 
2, 265 

177 
177 

2,059 
2,271 

327 
S7 

2,496 
2,422 

441 
39 

3,301 
2, 614 

504 
II 

4,UO 
3,084 

619 

I,JIS 5,7SI 

40,27J 44,616 SS,I44 11,273 104,649 125,131 141,271 
11,111 41,117 14,111 71,441 101,111 111,711 111,11& 

I oliO ... 
,40 
659 

I, Ill 
Ill 

I, 100 
601 

1,111 ... 
I, 334 

I,"' 

1,111 

• •• 
90S 

I, 410 

1,111 ... 
576 

I, 701 

••• 
10,701 

746 
I, 756 

4,040 
II, 148 

6S2 
I, 771 

n.;. icea iacladct1 chieflr Trcanry bill• ("bon• de la n;'fense nat.ionale"). 

7~ 'oou •• "thattees. 
I• Table11 1-111, .ia the case of banks wh.ich do nut show cOYer for acceptances as a separate 

ic~ •• a.oaat eqai.aleat to their acceptances baa been deducted from current accounts and 
earn~: to II'OIIp I of tile s-&ry Balance-•heet. In Tables 1·111 and V, the other loans and 
adn.ccs (7 { bJ} coasi•t of guarant:eed adYance• ("a•ancel •ur aarantie•"), contanao• ("reports") 
..t •iacc 1'42, -.ari.ou cSebcon•. 

Otaraatecd ad'W'aacc• and Coata111a. . 
Yar.i.-. ckbton .. 

Total ....... . 

1942 1943 

Table I Table II Table I Table 11 

I,HI 
I, 227 
2,771 

Franco (000, 000' •) 
Sl 1,684 

7, S6S 

9, 249 

40 
494 
534 

Table V 

3,939 
12,265 
16,204 
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Table IV.-Important Joint-stock Banks. 

C&th in hand and at banks. 
Debtors .. 
Portfolio. 
Deposita . 

Caah in hand and at baftka. 
Debtora .• 
Portfolio. 
Depolita . 

Othor Bonlal In tbo perto Dlatrlct (II) · 

C&ah in hand and at banks. 
Oebtora. . 
Portfolio. 
Deposits . 

Prav1nc1al Bonlal (10) 

Cash in hand and at banks. 
Debtors •. 
Portfolio. 
Deposits . 

Foreign Bonia! (4) 

Cash in ·hand and at banks . 
Debtors .. 
Portfolio. 
Deposita . 

Ul IIIIPOrtant Jolnt-otocl< B&nla! (27) 

Cash in hand and at banks. 
Debtors .. 
Portfolio. 
Deposits . 

End of: 1941 

12,311 
9,~H 

76,211 
96,386 

122 
S62 

6, 716 
8,02~ 

I, 326 
90~ 

9,077 
11,1~1 

I, 710 
1,181 

1~,181 

16, 610 

1,070 
279 

2, 21~ 
3,966 

17,246 
12,381 

108, J46 
136, 13~ 

19~2 

; 
Franco (000, noo• o) 

13,794 
11,867 
91,329 

11~. 933 

1,370 
8~3 

9,043 
10,919 

1,113 
I, 268 

10, J7~ 
~~.~19 

I, 7~8 
I, 276 

18, 270 
21,173 

I, ~96 
2~1 

2, 686 
J,113 

19,S91 
IS, 47J 

131,902 
166,H7 

1943 

IS,3H 
17,61S 

111,S07 
1~0,88~ 

I, 420 
71J 

11,691 
12,960 

1,171 
I, 76J 

11, 9SI 
14,883 

I, 939 
2,971 

22, 186 
26, 101 

1,2~1 

·2, 298 
~.ISO 

7,100 

21,126 
2J, 361 

161, ~99 
201, 93S 

1such alnor cU.acropancloa aa there ••J ba bataaaft tba tt.auraa of Prlaetp&l D&poalt and [ftY&atooftt lanka ln thla 
Tabla and ln Tablaa I and II cannot be raconctlad oa the baala ot tile awall&bla u.at.aaanta ot lndlwidu&l banlra. 

17. De~os!ts. 

up to 1942, current and cheque accounts (17 (a)) also included correspondent accounts. The 
amounts shown under (b) are •bons et comptes \ lchlance fixe•. The sums aiven under •other 
depo.ita• (17 (c)) represent "accounts payable after collection", when shown separately and, since 
1942, aho "other creditors•. 

Accounts payable after collection. 
Other creditor.. . 

Total .. 

Table 

803 
8,392 

9,1tS 

19~2 1943 

I Table 11 Table I Table 11 Table V 
Franco (000, 000' o) 

66 1,~24 74 2,349 
1,4~ 13,081 1,267 lJ. 60J 
I, S06 1~,JOJ 1,3~1 17,9J4 
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Table V.-AII Commercial Banks. 

End of: 

~r of llaaks 

StDMARY BALANCE• SIIEEI'. 
AsSETS. 

1. (;ash. • • 

{II) Gold, siher and -.11 coins . . .. 
{&J lllland -es and balances with Central Bank 

z. Ql:her It- of a Cash Nature. 
3. Bills discounted and bought 

{II) Treasury bills. 
(&J ec-reial bills, Illl.and. 
(c) ec-reial bills, Foreian 

4.. la.est.ents aad Securities. 
(II) G<Joe,._..t. 
(&) Ql:her 

S. Participations. . . . 
6- Doe f raa llaaks (t:orrespoadents) • 

{II) M ba.e • . . 
(&) Abrood • 

1. .._... and Ad"nJ>Ces. . 
(4) ()a current accCJGat. 
(&J Ql:her • 

•• Coftr for Aceeptaaces . . 
'· Praaiscs, etc. .. . . 

10. Sooadry Asseto 

u. Tc>e:al lalaace-sheet 

LJAJIJLJTi&s. 

12. Capital paid up • • 

u. -""' Flmds • 14. Profit and lAss, etc. . . 
U. Clleqaea aad Drafts, etc.., in circulation. 
f6- Doe to Ballks (Correspoadento) 

{11) M ba.e . . . • 
(&) Abrood. 

n. n.po.iu. . 
(4) ()arrent accouats and si&ht deposito 
lbJ S..i.JICo, tae or fised deposito 
I c J Qcher deposits. . 

11. ...US~• and Other Bor.--i.JICe. 
19. Acccptuceo and I!adoroaoeato. 
21. s-lry Liabilities. 
21. Gloar&IICeeo. . 

19. ~cce~o~es. 

March 31st, 1943 

Francs 

11,163 

1,779 
ISO, 888 

. 

4, 146 

' 
12,469 
. . 

33,906 
11,111 

18,711 

I,OS9 
1,142 
I, S37 

218,088 

7, S2S 
4, 021 

672 

I, Ill 

192,229 
187 •••• .... , 
10,111 

I,OS9 
4,46S 

September 30th, 1943 

(000, 000' • ) . 

II, 292 

I, 729 
170, 280 

4,213 

12, 62S 

33,S4S 
17,141 

11,10' 

898 
I, 160 
2, S90 

238,332 

8, 847 
4, 637 

407 

1,009 

209, 34S 
11.,411 

8,170 

17,11o6 

898 
6,189 

12, Ill 

Siac.e 1933, tile -Banqoc de Paris et des Paye•Bas• shows •cOYer for acceptances• under assets, 
bet ao acccptaaccs under liabilities. The corrcspondina figures have therefore been deducted 
f,.... tl.. clcpo.its and abown. uDder acccptanec• here. 

•••-= BaM of Prance: Pcriocl.i.c rctume, .annual reporte. Periodic retume and annual report• 
of -rc.i.al b-. 



127 

GERMANY 

Reichsbank . 
End of: 1937 1931 1939 1940 1941 1942 1943 

AsSETS. Reichsmarke (000, 000' s) 

I. Gold. 71 71 71 71 71 71 71 
2. Cash. 119 133 46S 340 22S 3S8 S29 

(a) Subsidiary coin 111 110 100 Ill .. ·111 II 
(b) Notes of the "Rentenbank" • .. 110 ... 117 IU 000 

3. Balances with postal cheque offices 29 41 39 S2 119 117 244 
4. Foreign exchange. ..... 190 191 22S so 3S 27 22 

(a) Balances in foreign currencies. 11 10 .. 11 10 17 .. 
(b) Foreian bills ·and eheques . liS us 117 .. 11 • s 
(c) Foreign bank notes. • I • I • • I 

s. Claims in RM. on foreian correspondents I 10 13 14 4 3 2 
6. Domestie bill and eheque holdings s, 966 1,010 11,201 IS,390 21,649 29,271 41,337 

(a) Treasury bills. 111 la1 
(b) Qther.bills and eheques '·''' 7,111 

7. Securities. 404 164 I, 222 319 390 297 66 
(a} Eliaible as note cover. 100 ... •o• .. 107 17 1 
(b) Other ... Ill ... ... 107 . .. ... •• 8. LoRna against collateral. 60 4S 30 31 32 2S 27 

9. CGrrent advances to the Reich 43 209 91S sao 19S - 629 
10. Claims due on balance from the Reich. . . 94 93 91 90 196 1,024 781 11. Other assets. 368 908 664 741 
12, Total Balance-sheet 7,3112 10,8118 111,008 17,71111 24,318 31,200 .:1,708 

LIABJL IT IES. 

13. Capital . ISO ISO ISO ISO ISO ISO ISO 
14. Rese"ee. Sl4 S82 64S 669 743 131 960 

(a) Lesal .. 17 .. 1U ... 100 110 
(b) For doubtful assets IU ... 110 110 110 •oo 100 
(c) Other ...... 111 aao ••• ... Ill Ill 110 

IS. NOtes in circulation. S,493 1,223 ·11,791 14,033 19,32S 24, 37S 33,613 
16. QLro and deposit accounts I, 059 I, S27 2, 018 2,S61 3, 649 S,292 1,116 
11. Due in foreign exchanae 2 - - - - - -
11. Other liabilities 134 177 39S 342 449 S4S 729 

Discount rate (.,) 1 4 4 4 3" 3" 3" 3" 

Reichsbank. 

Ootd: Valued at the rate of 1 Relchsmark=O.JS92 aramme of fine aold. Cash: Subsidiary coin: 
Including small amounts of silver (332 thousand in 1929; 13 thousand in 1939). lotes of the "Renten
ban-'": These notes which, accordina to the Rentenbank La~ of 1924, were being aradually withdrawn, 
were again issUed by Yirtue of a Decree of Septenber 4th, 1939. Do.estic biU and cheque holdings: 
t'tem sh01rn as •ather bills and cheques" included in 1938 ... 43 subsLantial amount• of Government abort· 
term securities which have been the principal means of financing Germanyta armament and war 
expenditure. Sec1Wities: Securities shown as "Eliaible as note cover• are those bought in the open 
market. Current advances to the R•ich: Advances Co the Reich (Betriebskredite). OtAer assets: 
Including, inter alia (in million Reichsmarks): (a) 11Gcwernment debt C taken over Jrom the former 
Austrian National Bank": 1938: lOS; 1939: 101; 1940: 100; (b) "Claims arising from exehanse of 
Czechoslovak currency•: 1938: 307; (c) •Claims arising from the liquidation of the Bank of n.nzig": 
1939: 31; (d) "Claims asainst the Reieh Credit Aaencies for their notes cashed": 1939: 10. total 
Batance-sAeet: Excludina: (a) Holdings of own bank notes; (b) Notes no longer fit for circulation; 
(c) a ~er contra item "Postponed claim on the German Government by virtue of the Law of August 
30th, 1924, for the liquidation of the Rentenbank notes in circulation•. Reserves: ~her" includes 
pension funds, special reserve for dividend payments, reserves for printina of notes, buildina 
purposes and (in 1929) for an increase of capital. late circulation: Excluding notes held as 
till money. 
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Commercial Banks. 
1 

End of: 

~r of laaks . . 
S~T I.ALANCE·SIIEEl' 

Assns. 
1

' ~hGold, siber and -u co•,..: · · · ) 
1•1 Jalud -•• and balUlceS with Cen

tral-
1. Other I te.s of a Cash Nature . 
3. Bills tli~tetl and boucbt 

(a) Tre""11' billa. 
UJ <:-rc:ial billo, Ialand. 
(c) ea-ercial bills, Fon.ip 

4.. lllftSbleat:s aacl Securities. 
(a) <me,_.., 
1•1 Oeher .•. 

J. Pa.nicipatioas. 
6. Dae fna llanb (Correspooclents) 

(G) A£- • 
(b) Abr...d. 

7. '-"" and -....,.,.. • 
(a) Oa carrcat aceoaat. 
(b) Qeher 

1. Cower for kceptucee 
9. Pre:ai.ses, etc .. 

Jl. s111Kl., Asaeu . 

11. Total Bal&DCe-sheet . 

l.r .. ILITUS. 
12. Capital paid ap • . . . 
13. IIese rYe Faads . 
14. ~fi~ aad Loss, etc. 
U. Cheques aad Drafts, etc., ia circu.lacioa 
16. Due to llanb.(Correspond011ts). 

(G) A£- • 
{b) Abrood. . 

n. Deposito. 
(a) ()arrent acCCNAts aad siaht deposits 
(b) Sa•inl• accounts. 
(c) T.i.e or fixed deposits. 
(d) Other de.-ics. 

11. Redisc:cJaKs aad Other Borr.-i••· 
U. Acccpeuceo and Endoro-nto. 
20. Salldry Liabilities. 
21. Gaarutees (IVGie Wl<l ltwtscll4ften) 
22. Baat•' o... nr .. inc• 

1937 1931 

s s 

2S6 3•2 

3, 026 3,472 
••• 1,111 

1,111 ••••• 
Ill 1,047 ... ••• ••• • •• 197 213 
297 312 

2,SI6 2,741 
1,247 1,110 ... Ill 

603 668 
202 19! s 

s.IJU ··-427 421 
174 214 
34 37 - -

1,2SO 1,241 

S,S32 6,310 

Ill ••• 

13 I 

6~! 6~~ 
S92 641 
S90 377 

1939 1940 1941 1942 1943 

s s s s s 
Reichsaarks (000, 000' •) 

404 SIO 621 714 919 

4, 76S 7, 422 9,323 11, 282 IJ,S14 
1,117 1,111 7,061 ••••• 11,061 

1,111 ••••• 1,110 ....... 1,471 

714 I, 606 2,194 1,63S I, 283 . .. 1,171 1,711 1,141 ... ... • •• ... . .. .. . 
194 221 227 2S8 2S6 
238 262 270 277 381 

2, 93S 2, 218 2, 660 3, 44S 4,3SJ 
1,171 1,011 .... ,. a,ta• •• 111 

• •• ... Ill Ill ... 
601 49S 448 466 401 
192 113 17S 167 163 

12 4 6 9 9 
10,J.llll 12,1181 15,11114 18,2113 21,279 

428 4S8 488 488 481 
23S 27S 297 328 36S 

34 29 30 30 32 - - - - -
I, 201 1,2!3 I, 402 1,473 1,666 

7,S96 10,417 13, 221 IS, 409 II, 244 

1,011 1,111 a, 111 1,011 4,081 

I I I I I 
601 ·;~ 41~ ·:: ~:~ 22 
6SI 723 

~!~ 9~! 93f 
397 329 93 

~=~ ::~ !!:~ffi~~t~~~o~ffiBa~Dt~·~·~~~~t-_!~t-_2~~_J~t-_2~t-_J~t---~t---~ ~:: 
.. • - • .: -... ••• ••• 133 •• 

OF ,_JT-AND·IDSS ACCXIONTS. 
). Grw• Profits 

to be I!Uw:tc4: 
2. Expenses. 

f~J ~!aries, etc . . 
fll) Ocher ..,.-tine CJEPeases. 
(CJ Tazcs, etc. 

l. kser'YCCI for n:naion Funds, etc. 
4. Wr.ittea off •· 

(~) Pre.ises, etc •. 
(b) lnYear..eats and securities. 
(CJ Otlacr aH«:s. · 

s. _.....,. Net Profit (+) or Looo (-) 
6. Carried foreard froa precedinc year . 
7,. Takea frca 8esenes or -Capital. . . . 
1. Tot:al Iii-" of for Di•itleado, et:. 
9. Carr.i.ecl tO II&MrYCI • 

Jt. DiY idoJido • • • • • , , • , 

:~: Directors' Pees, t:t~:,; . . v~.~ 

321 

296 . .. 
•• 2 

I 
1 

-
+a: 
-

2A 

s 
2S - • 

3110 372 

liS 334 ... .. . .. •• 
4 3 

- -- -
- -
+31 +as 

9 10 
- -
Ul .... 

4 lZ 
26 26 

-
10 7 

3118 407 435 418 

3SO 366 396 379 

• •• • •• . .. . .. 
lOt ... Ill Ill 

2 3 I I - - - -- - - -
- - - -
+a; +as +as +a~ 4 4 
- - - -

41 42 42 .... 
ll 2~ 2: 

10. 
26 29 - - - -
4 4 J s 

I 
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Commercial Banks. 

The publication of official commercial banklnc etati•tlcs was suepended in 1939. 
M in the preYious editions, the annual balance-sheets of Bia Berlin banks (Berliner Grosebanken.) 

have been combined in an •aareaate atatement accompanied by notes ahowina the detailed cc:apoaition 
of the most important itemB. The banks included in the S\81ary Balance-sheet are: ~utachc Bant, 
Dresdner Bank, Commerz-und Pri•atbank, Reicho-Xredit-Gesellochaft, Berliner Handelo-Gcoellochaft. 

1 and 2. Cash and Other lte~ of a Cash lat~e. 

Cash, foreign money and coupons . 
Balances with Reichsbank. 
Balances with clearina institutions 

Total . 

3. Bills discounted and bovtht. 
(a) treas~y bills> 

(I) Eli11ible for'collateral at Reichabank 
(2) Other . 

Total 3 (a) • 

(b) and {c) Cow•erclal bills: 
Cheques • 
Bills: 
(I) Eliaible for collateral at Reichobank 
(2) Other 

Total (3 (b) + (c)) 

Grand Total 

• 4. Investsents and Securities .. 

Eligible for collateral at Reichsbank 
Other . 

Total . 
•Partir ••tt•ated, 

5. Particl;atlons. 

1117 lUI 1111 1140 1141 1141 
&elcb•••rk• (OOO,OOO'•) 

90 107 121 14S IS7 US 178 

} ___ I6_6 _____ 23_s _____ 27_9 _____ 36_s _____ 46_4 _____ s7_a _____ 74_I_ 

2S6 342 404 510 621 713 919 

lll'f 

366 
41 

407 

78 

I, 942 
599 

1111 

I, 221 
I 

1,229 

97 

I, 907 
239 

ltll litO lUl lltl 
a•t.o•••arlu (000,000'•) 

2,S62 3,793 °4,468 •6,047 
6S 1,346 •2,17S •2,776 

2,627 

98 

I, 840 
200 

5, 139 

liS 

I, 137 
331 

7,043 8, 823 

liS 93 

0 1, 772 °1, 106 
•394 •uo 

7,4S7 
3, S86 

11,043 

.134 

2, Ill• 
219 

2, 619 2,243 2, 138 2, 213 2,280 2,4S9 2,471 

3,026 3, 472 4, 76S 7,422 9,323 11,282 13,514 

1137 liJI ltll 1160 1161 1141 
aetollll••arka (000,000 1 &) 

617 768 479 1,300 °1,841 °1,296 
264 279 30S 306 •346 •339 

Ill 1,047 714 1,606 2,194 1,63S 

1141 

913 
300 

1,283 

The sum, given in the summa~y tables are composed of penmanent partlcipat~ons in banks and banking 
firms and synU; cate participations ( Konso-rtia tbe te i tigungen) as follows: 

1U7 llll 1111 litO 1141 1161 1161 
aetett.•••rk• (000,000'•) 

Bank participations 10 110 lOB 130 H2 !6S 173 
Syndicate participations. 117 103 83 91 76 9J 13 

Total . 197 213 191 221 228 251 2S6 

6. Due froa Banks (Corres~ondents). 
In the aMual balance-sheets, the banks' •adYances to banks, bankillil E irms, sa•in1• banks and other 

credit institutions• are included with other adYances on current account. In the Suaaary Balance
sheet, this item has been carried to 1roup 6 and added to •nostro"balanc~s, which repreeent balance~ 
accruina in the ordinary course of bankina tra_nsactions. (fhey do not include SUIIIS due after aore 
than three months.) Tble division is ahown as followS: 

1117 1111 1111 1160 1141 Uti lt41 
aetellll•••rt• (000,000'•) 

~stro• balances 13! 147 100 98 12S Ill 204 
AdYancee to credit institutions 162 16S 138 164 14S IS9 177 

Total . . . 297 312 231 262 270 277 311 

The bulk of the •nostro• balance• are due within •e•en days. 

7. LOOM aftll Ad tlances • 
The awas under (a) in the SUIIID&r)' Balance-sheet represent •debtor• in current account•, lesa. ccwer 

for acceptances. The latter ite. is not shown separately by the banke, but ..ounte equal to the ac
ceptance liabilities ehown in the b.J.ance-sbeete haYe been deducted fro. •debtors• and carried to 



GERMANY 

7- LOCJI.S allli .IJ&dtac•s. (COfttiflWd) 

croup 1 oF tbe s.-ary ~&lari.cc-shect. Current-account debtors, as shown in the annual reports, .include 
adYaace:s to cn:dit institutiOilS; these adyances haYe been carried to group 6 of the SWIIDary Balance
sheet. 

1hc: a80UiltS shown under (b) represent contangos and other advances to the Stock F..xchanae, reim
burse.ent credits and other loans_ Uid adYances. The detailed composition of loans and advances in 
the years under re.-iew is shown in the followina table: 

(a) Debtors ifl cvrrtnt ~ccovnt: 
(I) c;.,.,ered by: 

Stoc.t -&:chanae security. 
Other security 

(2) ll>c<>Ye red. 
(3) Total. 

AdYances to credit institutions 
CdYcr for acceptances 

(4) Total 7 (a) . . 
(b) Otle.,.. lOG'lS a.ftd advonces: 

(S) AdYances on Stock-Ezcbaftae securi-

lilT 

S38 
l,S~O 

884 
3,012 

162 
603 

2,247 

1111 1138 1140 Uti 
Relc•••ark• (OOO,OOO'•) 

S2S 
1,627 
1,071 
3, 223 

SS3 
I, 718 
1,147 
3, 418 

165 138 
668 60 I 

2, 390 2, 619 

SOl •477 
1,344 °1,568 

869 °1,011 
2, 714 3,056 

0 507 
0(' 916 
*I, 3JS 

3, 818 

164 135 159 
495 448 466 

2,0SS 2,473 3,193 

462 
2, 740 
I, 514 
4, 716 

177 
401 

4, 138 

ties . • • 14 11 17 8 8 12 17 
(6) Rei.oburs ... nt credits. • 190 170 109 68 U2 137 100 
(7) Other obort-te.-. credits on pledge 

of -rketable goods. • • 91 126 90 122 81 82 
(I) Total sbort-teno loans and adnnceo _ _;_:..__-'=----'-'---.:.C.------------

(S + 6 + 7). • 29S 307 216 198 160 230 199 
(9) l..aag-teno loans. _ _,44~ _ ___:44= __ _,4,_0 __ -'3,_,Sc_ _ _:2,_6 __ ..;2:.:lc.__......:.l:::...6 

(10) Total 7 I b). -:-3::3-:-9-~3:'S::l--:-2:'S:-:6:---:--:c23::3:---:--;18::6:---:--:-2-;SI:---:--:2-;U:--
Grand total (4 + 10) 2, 586 2, 741 2, 935 2, 288 2, 6S9 3, 444 4, 353 

... Cover for Jccel'ttJra.ces.- See rwte to preYious aroup. 

12, 13 and. 14. Ca~Hal, leserves and Undivided Profits. 
The capital accouat inYolYes double countina in respect of the bank participation' included under 

assets. 

16. OW to Bonb (Corre.!'t>Oftdents). 
S..S due to foreip banks are not shown separately, but the bulk of the credits obtained with 

other banks for tbe acCOWlt ofcuatomers (seltens der lwtdsch.ajt bei Dritten benutzte lf"ed.ite) prob
ablJ represents liabilities to foreign banks. 

ere.tita obtained with other banks for the 
acc=oaat of CU.StOIDe rs • • . • • • • • • 

Due to C-en.an hanks,banking firms,etc. 

Total. . . . . . . . . • . . . 

11: DeP<>s!ts. 

1817 

3U 
935 

I, 2SO 

The -1 balaace-sbeeto include balances due 
abooa ader II'OUf' 16) al""' with other 1..-edHo.-en 
foU...: 

1117 

~ita. . . . . 4,171 
llloe to Ge,_n banko 1S9 

Total. s. 630 

f~reof: 
Pa,...lc within oeYen dayo . 3,286 
Pa,...lc after ..,...ea daya and up to three --· . . . 1,7S7 
Payalolc after tllree -ths. Sl7 

Toea!, .. u-e. S, 630 
S.illp.._ica. . 661 

1111 lflt , •• o lltl lltl llltJ 
aetebaaark• (000,000'•1 

2U 200 184 173 177 178 
963 I, 008 I, 099 1,229 I, 296 I, 488 

1,248 I, 208 I, 283 1,402 1,473 1,666 

to German credit inatitutiona (which M,ye been 
and show the t1me distribution of the •hole as 

1111 1111 litO lloll 114.8 Uti 
aetclbl•arll:• (000,000'•) 

5,514 6, 513 8, 901 11,044 12,329 14, 17S 
831 90S 994 I, J32 1,185 1,369 

6, 345 7,418 9,89S 12,176 13,514 IS,S44 

3,930 4,690 6, 218 7, 624 8,760 IO,IS8 

I, 820 2,072 2,S91 3, 133 3, 034 3, 305 
S9S 656 I, 080 I ,419 I, 720 2,080 

6,34S 7,411 9,89S 12' 176 13, s 14 IS,U3 
166 I, 013 I, Sl6 2, 171 3, 011 4, 069 
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Summitry of l'rolit-;md-Lolf~ Account/f. 

1. G~oss P~ofits. 

The composition of aross profits according to the sources frCI'IIwhlch they are derived is shown below: 

1117 1111 1118 U40 lltl uta· 1141 
R•lch•••rks (000,000"•) 

Net interest from discount• and loans. U4 166 179 200 226 246 243 
Conmissions. ... . .... 166 177 187 181 175 184 173 
Profits from investments and participations. 9 7 6 5 6 5 3 

Total . 329 lSO 372 386 407 435 419 

The first item represents the net balance of interest earned on discounts, loans and advances a ftc
deduction of interest paid on deposit accounts; some banks include this latter item under expenses. 
The sums for total cross profits as shown above may be .incomplete in certain years insofar as the 
banks follow the practice of makina allowance for depreciation of their investments, participations 
and outstandina credits before dis~losina their profits. 

11. Directors' lees, etc. 
This item consists only of the directors' ahare in profita (OewinnanteH des A.ufskhtsrates). 

Their salaries (BezUge des Yorstandes) are included under espenses in item 2 of the Summary Table. 

sources: Reichsbank: weekly returns and annual reports. Annual balance-sheets of the big Berlin 
banka. 



End of: 

Assns. 

1. Gold aod foreicll exch-.•. 
2. ClU.S - Ge,_,.y aod Italy. 
3. s.bsid.iary cola. 
4. c-rcial inlaad billa. 
J. TreyRrJ bills . 
6. Acl-....ces. 
7. ~es to the State. 
I. State debt . 
9. loads of State t ...... ill cold 

10. l~ats. . 
ll.()ther assets. 

U. Total llal&DCe-sbeet. 

LIABnnr&s. 
13. Capital paid ap. 
14 ... ,. .... e Foad • 
U. Naees ia circalatioa . 
u. Si&ht: liabilitiel in Drachue . 

(G)<l:arnW:: am deposit &CCOUJit:S: 

(I) State. 
(2)1Jaab. 
(3) Other accoaDts . 

.I (biSicbt &ilia aod drofto ... 
17. Liabilities illJold aod foreicll 

ac:lwtce . 
11. Ot.ber liabilities. 

DiSCOIID.t rate (~)' 

~~ recara • .-ts••••· 
........ h ... 

. 

GREECE 

Bank of Greece. 

1937 1931 1939 1940 L 1941 _j 1942 19431 

• 
Drac- (000,000' o) 

3,611 3, 82S 4,223 11,1S6 21,044 2S, 900 2S,900 
198,400 

ISS U9 143 347 333 
341 406 381 313 228 
277 336 341 348 -

2,0JS 2,473 3,H3 3,696 2,207 
3, 213 S,627 I, 838 12, J46 14, ISO 44,700 IOS,700 
3,1S6 4,180 4,014 3,927 3,124 

H4 112 123 122 122 
«S 4SJ 419 404 46S 13, BOO 

1,141 1,010 1,334 3,021 2,791 

lii,M2 18,8&1 28,408 H,ll80 481 1M 

400 400 400 400 400 
IS2 196 227 227 227 

6,776 7,239 9,4S3 IS,369 19,371 41,800 306,000 1,276,000 
6,316 9,S99 11, S4J 16,820 20,901 ... .. , 417 1,011 1,11171 n,aoo 

no ••• ••• .., 107 •••••• 
a,111 •• u .. 10,111 111.171 17,111 17,100 

•• •• 17 ... .., 
169 261 SJI I,U6 2,J71 

I, 7S9 9J6 1,243 I, 901 1,610 
6 6 6 6 6 

Bank of Greece . 

Tbe pablication of the periodic returns was suspended in April 1941. The fiaures shown for the 
e.t of 1941 are those fr'OII the BaDk' s -~ual Balace..;sheet, as reported in the Greek press; those 
for 1942 aad 1943 ha~e beea published in the Greek press. Ool4: up to April 23rd, 1932, ••lued in 
stabilized drac-e (I drac- = 0.019S3 ,......, of fine 1old; 37S drachmae =£0 1 subsequently not 
•Jac.a ae:paruelJ frc:. forcip excbaaae in the balance-sheets. Clat•s on 0ef'W4n' an4 Ital': Occupa
t.ioa costa aad cleariftt accoaata. 1-ret»tw' bUb: Bills issued to the order of the Greek induetrial 
fir... 44VAnce~ to tle State: Prior to Narcb 1941, non-interest-bearina ad•ances aranted by the 
B.- to the Gwem.eat, under arrqc:.ents with foreian crcditoN, out of the funds acc\UIIllatlna in 
the latcraatioaal Financial eo..iaaion•s deposit account at the Bank [included under item 16(a) 
(3J]. Tltese clepo~~its represented the sa. paid into that institution' a account by deduction from the 
rCYc-.ea aeC1lriac the aerYice of the estemal debt, and accumulated throuch the suspension of the 
traasfer of part of the interest on the external debt. State 4ebt: ~bt arising from the former 
Forccd.CarreDCJ and other loans and transferred to the Bank of Greece by the National Bank of 
~eec. 60ft4s of State loon~ in told: up to the end of April 1933, these bonds formed part of the 
lecal cu.cr reser.e. OtAe-r a~sef~: This item included, in addition to premises and unspecified 
aca-ta, the escbaftl'e lose sueta.ined by the Bank in Septeaber 1931, as a result of the abandonment 
bJ Great.Britiall of tbe 1old ot&lldard (lAw of Deceabcr Jlot, 1931)1 this lou, ·oriJioally &IJI!>Uftti"B 
to 17J •illloa drac&.ae, bad been entirely a.ortized by the end of 1940. Cur-rent ana 4e~o~it 
accD~M~f.s: The clepoeits of the latematiOilal Financial Coaaiaaion. (see abOYe •Acf•ances to the State") 
cee8tit.cc t~ areatcr part of sub-ite• 16(a) (3), amountina to l,JJ9, 6,146, 9,029, 11,774 and 
12,229 ailli.oll dract.&e ill 1937-1941. 

Commercial Bank1. 
Tile ~rc.i.al but.i.na •tatiatic• for recent years are not a•ailable in greater detall than that 

•- ia Part I, Tab leo I aad V • 
...,._.: Baak of Greece: Weekly Balance-aheeta, annual report• ("The Econa11ic: Situation in 

Grccec"), .... ,.,, 6tolleti01. 
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GUATEMALA 

Central Bank of Guatemala. 

1937 1938 1939 1940 1941 
May . 

1943 
Sept. 

1942. 1944• 

AsSETS· ()aetzals (000, 000' s) 

I. Gold. . 3.7 s.o 6.2 7.9 9.6 9.6 26.7 
(a) At home ••• • •• ••• ••• ... • •• • •• (b) Earmarked in New York ... ••• • •• ••• • •• • •• ., .. 

2. Foreign correspondents. 2.4 2.1 2.S 2,0 3.S 9.S 9.3 
3. Subsidiary coin 0,3 0.4 o.s o.s 0.4 0.4 0.4 
4. Loans and advances. 7.7 7.1 7.1 7.4 7.4 6.S 6.2 
s. Securities. 0.9 1.0 1.1 1.1 I. 2 1.0 !.S 

(a) Bonds of the National City 
Bank . . . . . - - ... 

(b) Bonds of other banks. ... l. 0 ••• 
6. Various debtors - - - - o.s 0.3 I.S 
7. Other assets. 1.6 1.6 1.6 1.1 1.8 1.1 1.1 
a. Total Balance-sheet 16,11 17,2 18.0 20.7 24.4 28.3 46.7 

LIABILITIES·· 

9, Capitol. 1,9 1.9 1.9 1.9 1.9 1.9 1.9 
10. Reserves 0.6 o.s 0.6 0.6 0.6 0.6 0.9 
II. Notes in circulation 7.S 7.7 8.0 8.1 10.7 12.4 19.S 
12. Siaht depo~its and current ac-

counts. 6.4 6.9 8.4 10.0 11.0 11. a 18 ,J 
13. Various creditors. - - - - 0.1 o.s S.9 
a. Other liabilities. 0.2 0.2 0.1 0.1 0.1 0.1 0.2 

Central Bank of Guatemala. 

The publication of the balance-sheets of the Central Bank of Guatemala which had been suspended 
in June 1942, has been resumed as from September 30th, 1944· 

Qo ld: Gold shown under (a) is 'Valued at the nominal parity of I queual = l.S0466 crl~DKI of fine 
cold1 that earmarked in New York is pres\IIOably expressed at the market 'Value (I quetzal= I U.S. 
dollar). Sec...-it>es: Includinc own ohares held by the Bank (0.14 in the period under consideration). 
The amounts shown under (b) consist mostly of bonds of the Banco Aaricola Hipotecario and Credito 
Aaricola. 

SoUrce: Central Bank of Guatemala: MOnthly stat.,..nts, Bolet{n. 
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National Bank of Hungary. 
• !943 • End of: 1937 1931 1939 1940 1941 1942 

AsaiiTI. Pena8 (000, 000' •l 
I. GD.ld resene:. 14 124 124 124 100 100 100 
J. Toftn coiDs . • 7 7 9 9 20 IS II 
3. Foreip uc ..... e Sl 97 77 34 II 2 4 
•.•AdYaaces .ade for foreian·pa~ts• - - - - 140 506 I, 03S 
J. lnlaad bills, -rrants ood securi-

ties. 4JO Sl2 5U 710 1,196 2,107 3,JI6 
6. AdYances oe secaritie.. 17 14 43 52 44 32 I 

7. Gme.--..e debt IH 261 312 570 790 72J SH 
(a) ~-te ... debt. 115 ... 117 ... Ill 17l .. 
(b) Sbort-te,.. aclYaaees - - - apo •• •• -
{c} Debt arisiac OQt of tbe ez-
~of: 
(I) CzechoslO't'ak -.. - 77 •• •• .. 

f (2) ... '"jan DOtes - - - 171 ... ••• ••• 
(3) ~1•• aotes. - - - - . .. 

1. (k~r assets. . 237 316 327 356 412 667 1,404 

'· Total Balu.cc-aheet • 968 1,348 1,477 1,111111 2,780 4,1M II, 730 

Luaunras. 
II. Capital . 35 35 35 35 35 35 3S 
11. ll<sene faod. 10 10 10 10 11 II 11 
12. Not:e.s ia. circa.lation. 466 863 915 1,387 1,914 2,951 4,392 
13. S.i,allt: deposits. 246 196 116 160 472 H9 912 

(a) Treasury. ••• ••• ••• •• 172 • •• 710 

(b) Otbcr . .. •• •• 70 ••• ... 174 

14. Coasolidated balance of the fore ian 
credits raised in 1931. 70 " 94 52 26 21 IS 

U. Other Liabilitiea . 141 145 177 211 262 570 I, 365 

Discoua.t rate ()) 1 4 4 4 3 3 3 3 

National Bank of Hungary. 

Gold: Valued, until Ileceaber llat, 1931, at the rate of 1 peng1:S=0.26316 granme of flne gold: tree 
tbca to Septellllber 30th, 1941, at 1 pencli= 0.17544 araaae; thereafter, at 1 peng~= 0.21749 aranme. 
'~£itn ezc~"fe: Valued, until December 31st, 1938, at the leaal rates; since that date, at the 
p,-.,ail.iac rates, plus preai..., applied to var.io11!1 currencies. ".14vaf1Ces w4e fo-r jo-reitn ~a,-ents": 
Tb~ ice. (entitled prior to NO.-e.ber 30th, 19•2, •Pena~ advances made to foreign countries under 
Para. 1) of Art. $1 of the ltatutea•)· represented almost entirely claims on Germany (in 1942, 490 
~llion penc~ of cbe advances shown under 4 had been made to Germany, 16 ~llion peng~ to Italy). 
It consisted of three different but interconnected component•: a) the direct advances granted by the 
Natioeal Bank to the: Gcraan Cleari~~& Office; b) the refinancing ef advances aranted to the German 
ClearLac Office by Hunaarian ca..erciaJ banks; and c) the rediscount for commercial banks of the 
spec.iaJ bill• placed with tM. by the Treasury for th.e purp01e of takinc OYer Reichsmark balances. 
The rise ia 1''-3 ie reported al having been almost es~lualvely due to the rediecountin& of Treasury 
bill1. I•La~ bills: In 1943 the a.ount ehown under 1 included 2.310 million pcngW of discount• of 
Gcwcn.eae paper, 'll·aillion penaC:S ef billa on the Jnetitution for the Reaulation. of the Money and 
Capital Market aad 173 .ullion penaO of bills on the Institute for Jnduetrial Work Creation. Gove-rn
•e•t Ubt: (G) Lcmt-te'" 4ebt: Thi• itea oriaillated frOID two measures: (1) Jn 1933, the Government 
... e~red byParli-.ent to borrow up to 100 million penatJ froaa the National Bank and to repay 
cereal. private acricaltural debtl to the banta on condition that the latter would, in turn, employ 
t~ .... to redace their rediacount indebtednese; and (2) in 1931, the Go•ernment was authorized 
c.o applJ for a f•reber credit of 100 aillion pcncft, ou.t of which l• would repay it• ah.ort-term debta 
to ..... ariu baDb, ill order that the latter, in turn, mlaht decrease their loans from the National 



iiUNGARY 

Commercial Banks. 

End of: 
Number of Banks • 

SUMMARY BALANCE-SHEET. 
Assets. 

I. Cash. 
{a) Gold, silVer and small coins ...... . 
(b) Inland notes and balances with Central Bank 

2. Other Items of a Cash Nature. 
3. Bills discounted and bought 
4. (a) Treasury bllls. 

(b) Commercial bills, Inland. 
(c) Commercial billo, Foreian 

4. Investments and Securities. 
(a) Government. 
(b) Other 

S. Participations. . . . . , . . . 
6. Die from banko (Correopondento) 

(a) At home 
(b) Abroad. 

7. Loans and Advances. 
(a) On current account. 
(b) Other 

8. COver for Acceptances 
9. Premises, etc .• 

10. Sundry Aasets 
11. Total Balance-sheet 

12. 
13. 
14. 
IS. 
16. 

17. 

18. 
19. 
20. 
21. 

LIABILITIES. 

Capital paid up .. 
Reserve FUnds 
Pro£.it and Loss, etc. 
Cheques and Drafts, etc., in circulation. 
Due to Banks (COrrespondents) ... 
(a) At home 
(b) Abroad. 
Deposits. 
(a) CUrrent accounts and sight d;p~s\t~ 
(b) Savings accounts. 
(c) Time of fixed deposits. 
(d.} Other deposits. 
Rediscounts and Other Borrowings. 
Acceptances and Endorsements. 
Sundry Llabil.ities. 
Gu.arantees. 

•Inclu41nl other ltaaa than tboa• apaoltlad. 

bJune 1943. 

1940 
10 

143 

881 

••• ••• 

I, 211 
t, a 11 

346 

268 
21 

50 

00 

I, 429 

••• 
••• 

HO 

265 

1941 1942 

10 10 

Pengo (000,000'•) 

1S2 

980 
•n 
••• 

I, 821 
1,1111 

310 

3,343• 

270 

78 

10 

I, 626 
1, OtD . .. 

996 

252 

173 

1,743 
1,1111 

••• 

2,409 
a,tl7 ... 

295 

277 

62 

•• 
2,007 
1,108 

• •• 
2,009 

243 
504 

National Bank of Htmgary (continued). 

136 

10 

186 

2,447 
1,081 

• •• 

2,247 
1, eea ... 

250 

282 

• • 
2,208 
J,t78 

710 

2,3SO 

227 
141 

Bank. (b) Short-ter. advances: The li~t of short-tenD temporary advances, fixed at JO ~Ilion pengO 
in 1939, was increased to 100 million pengO in 1940. Other assets: Includina undisclosed reserves of 
gold and foreign exchance. The increase in this item in 1938 was due to the surplus arisins from the 
revaluation of the gold and foreian exchange reserve. In recent years, claims of HUngarian exporter• 
to Germany were booked under this item and balanced by a contra item under •other liabilities•. 
Consolidated balance of the fo-retgn C1"edits raised in 1931: Foreian credits, grantea .in 1931 by the 
Bank for International Settlements and certun Central Banks (2S.S million sold dollars), were con
solidated .in 1933. As cover for this liability, the Bank has acquired gold and fore.ian exchanae, 
subsequently booked under the undisclosed reserve referred to above. The increase .in this ite11 in 
1938 .ie connected with the adjustment of the book value of the •certificates• after the revaluation 
of the gold and foreign exchange reserve. The decrease of this item in aubeequent years is due 
to capital repayment. 



HUNGARY 

Commercial Banks. 

n.e cc.plete c~rcial bank stati~tics in continuation of tho.se r:_eproduccd ~n the precedina 
editioas of this Yolu.c ha.e apparently not been released for publ~cat~on. For th~s reason, a new 
S....ry Baloace-sbeet bas been prepared for recent years on the basis of the compilations published 
ia t:a.e 3'Most 6cow.Otlist. The fiaurcs coYer ten leadiq Budapest banks, stated to represent oYer 
three-fifths of the balance-sheet total and approzi•ately two-thirds of the deposits of all 
.... aria credit institutions. 

1. Cad. 

D.is itea includes also "Due f roa banks. • 

l. •uu 4uc-t..t alld bOUfU. 

'Doe bill portfolio is incluoled uoder 7(aJ. 

4. z ... .s-.tat otlll Securities. 
llle -cs sbowll under (a) coosist of: 

Sbort:•tcra Gcwcnaeot· secur it.i#:s . 
Loaa-tena CO.Cra.enc securities 

Total. . · · 

ParticipatiOIUI are included ~meier (b). 

7. ""'as alld ldvatocu. 

1140 

492 
101 

S93 

1141 114J:. Uti 

••••i (000. 000 •• , 

428 1, 169 I, 91S 
199 189 178 

627 I, 3S8 2,093 

It~ (o) shows discounts (iacludinc bills rediscounted) and adYanccs; item (b) consists of 
crcdi~s ia clearins to GeraaaJ •for ~be dcYelopment of COIIIIOclity trade•. The figures given under 
1(6)are aross aad include the a.ount refinanced which is booked as a contra item, given in the 
S....ry Balaace-sheet (•itb ocher rediscouncs) under 11 and shown separately, so far as available, 
ia tile aac:e to it .. 11. AI: the ead of 1942 the ten banks accoonted for 212 million pengo out of the 
credit of 200 aillion reich-rlts (equinlent of 330 •illion pengll) granted bv all the COIDIIIercial 
b- c .. ecbcr. 

11. 8.-4~) lssets. 

The a.oaats ai•ea represcat mrtaace loan. and cG~~BCrcial loans. 

11 • .le<lhcOMIIts alld Otlle~ •cwnnrifl(f. 

la 1940 aad 1941, the a.oaats a~ consist: of do•stic creditors, acceptances and rediscounts; 
ia ~e ••b~qaeat years, thie itea ineludea also unspecified amounts of domestic ~efinancina ol 
~o credits graated to the Gcnoan Clearing Office (see note to 7 (b) above and also the notes to 
icC. 4 of tile balance-sheet of tile. National Bank of limsary 1. 

21. Otller Loabiloties. 

1hc ......r:s ai•ea rqu·~•mt mrtcaae, co.aercial and railway loans. 

I • -= lleports aad periodic retllrna of the National Bank of limsary. S/Jdost lconocbt. 



137 

ICELAND 

National Bank of Iceland. 

End of: 1938 1939 19~0 19~1 1942 1943 

AsSETS. Crowns (000, 000' s) 

I. Gold ' I 6 6 6 6 6 
2. Foreign exchanae I I S9 169 281 431 

(a) Foreign correspondents . 1 1 •• 117 ... ... 
(b) Foreign bills. - - 1 • • 1 
(C) Bonds in foreign currency. - - - •• ... • •• 3. Domestic bills 13 13 12 I I -

4. Loans and advances - 9 14 ~ 9 18 20 
(a) Olrrent accounts and cash credit • 14 • • .. •• (b) Domestic banks - - - - -s. Rediscounts. . s 7 4 - - -

6. Domestic securities. 2 2 2 2 2 2 
7. Other assets 2 2 I 2 4 2 
8. Total Balance-sheet. 33 48 88 189 312 4t81 

LIABILITIES. 

9. Capital. . ~ 4 4 s s s 
10. Reserve funds. - - I I 3 s 
11. NOtes in circUlation 8 13 2S Sl 108 141 
12. ~posits . . . . . . 8 10 2S 69 112 l6S 

(a) current account. 0 • • • • • • • • • 10 •• ~·I 117 
(b) Deposits of banks and savings banks. . - - - 111 .. . 

13. Savings Bank Department. ... 3 3 23 48 64 123 
1~. Deposits in foreign currencies 6 10 6 11 IS 13 
IS. EXchange AdjUstment Account, - - - - 3 3 
16. Other liabilities. . ~ s 4 4 2 2 

National Bank of Iceland. 

The Table summarizes the accounts of the Issue Department while the Savinas Department and the 
Mortgage Department han been omitted. Oold: Valued up to April Sth, 1939 at the rate of 1 crown 
= 0.40323 graame of fine gold1 thereafter at the market rate. 1cweitn ccwr .. j>ondents: This item 
includes in 1938 Gcwernment £accounts, amounting to O.S. lotaL Btda.nce-sheet: Excludina acceptances 
and cover for acceptances: 1938: 1; 1939: S; 1940: 31 1941: 6; 1942: 20; 1943: 19. 

sources: National Bank of Iceland 4nd the Statistical Bureau of Iceland: Statistical ButLetin. 



INDIA 

Reserve Bank of India. 

A. ISSUE DEPAimENT. 

Assftl• 

1. GDld . . 
2~ Sterliac secaritie•. 
3 ...... e coia. . 
4. ~t of lodia rapee •ecaritiea 
s. lotei'Ml billa ofuclla,.e aad other -rcial 

paper. 

'· Total Balaace-oheet. 

LJUJLnns. 
7. Noces held ill the -~ DepartMilt 
I~ Noees ia c:irc:alatioe. . 

(o) Up! teader ill lodia. . . 
(b) Up! teader ill .... _ oalJ 

•• IIANKll«; DEPAR'DII!Nr • 
Assns. 

'· Notes. 
10 ........ coia, aubeicl.iary coia 
11. Bolaacea held obrood . 
12. Bills disCOilllted . . 

(OJ lateral 
(b) &te...,.l. . . . .. 
(c) Goft.....,.t of lodia Tre&OilrJ billa. 

13. .__ Olld adYallcco . . 
(G) To the Gcwerw~~:ll£. . 
(b) Other. . 

14. GoYen-=ac of Jad.ia HC1lritiee 
U. <kher uaet:s 

16. Total Bolaace-sheet. . . . . . 
'lt~•ttJtl JGiotte•-sAeet 0 + BJI 

LJ.diLITJKI. 

17. Paid-wp capital. 
11. lleeci"9C Puad . 
19. Depo.it• . 

(tJJ G:we~t 

(b) -.. 

(cJ Other. 
21. Billa pa)'Oble. 
21. Other liabilities. 

Bi ecaene rue (J)I 

~~•• -"• •••• Ia J•klq D .. ar&••••· 
a.a&e ar •••' c• .. ••= •••••••r ,.,., 1111· 

. . . 

. 

1!nd of: 

1931 1939 

444 444 
S9S 1,07S 
702 641 
323 383 

- -
a,- li,Ma 

114 177 
1,110 2,366 
1,101 ••••• 

77 ll4 

114 177 
I I 

11 70 
13 101 
- -- -.. ••• 
12 12 
ll .. 

l -
S3 64 
I 10 

IIIli ... 
2,232 3,801 

so so 
so so 

242 321 , .. ... 
111 10? 

• .. 
1 1 
9 6 

3 3 

Reserve Bank of India. 

·June ·30thi 

1940 I 19411 1942 I 19431 

Rupee a (000, 000' •) 

444 444 444 444 
1,31S 1,118 2,669 S,671 

333 368 280 IS6 
496 913 1,222 1,114 

- - - -
1,11811 ll,lla 4,11111 7o41111 

111 131 143 137 
2,477 2,712 4,472 7, 32S 

••••• 1,100 
II? Ill 

111 131 143 137 
I I I 2 

202 473 104 7S9 
41 - I s - - - -
- - - -.. - l • 

3 1 - 2 
l l - -
I - - I 

77 S3 12 74 
16 14 12 12 

4111 1173 1,013 991 

2,928 3 ,U55 5,515 8,31~ 

so so so so 
so so so so 

34S S49 116 102 
111 ... ... ... ... ••• ••• . .. 
•• • • 10 • • 
1 4 33 16 
s 20 24 73 
3 3 3 3 

The acc.o..tU., year of the 'Bull: ••• chanaed in 1940 frca January-Decellber to ]Illy-June. 

1944 

444 
•• 28l 

128 
S78 

-
9,•&33 

120 
9,lll 

120 
l 

I, 7l7 
26 

--
• • 

8 
1 

l 

Ill 
II 

2,016 

11 .329 

so 
so 

!,80S ... 
• •• 
•• 
lO 
81 

3 

- 110,...' L: Gold: Vallled at the rate of 1J 1/3 rupees= £1. (I rupee= O,S4911 aranooe 
ttl fiae &old). Up to }llll< lOth, 1940, this it .. illcluded aold coill and bullicm at h- and abroad, 
tloc latter held at the Bank of l!aalaad, Shortly after JUile lOth, 1940, aold held outside India 
(29 ~lliaa rapcea) ... traaaferred to lndia. Thia tranafer ••• effected by eschanaina aold held 
ia Wia bJ tltc Jleec,....e Baak • behalf of the Britiah Gcwc.-..ent eith that held by the latter in 
I..aMaa • 'bdaalf of the lcac,....c kak. lt.rUfll .seccwUte.s: Britiah Gotrcrru.ent accuritiea, •tur
~ •~ia fi•c pcara. The a.oaat of atcrlina ahown under ite• 2 repreacnta the balance left OYer 
afur f.i.u8c:Uc tile repatriati• of laclia•a aterlina debt. In the ycara cndina June 30th

1 
1941· 

IMl, t.M follc.iac ...,..t• eere traaaferred fra thia itca for the purpoee of •king atetHna; pay
-• to looldcro Of louo repatrioted llllder the Gooe,.,...nt ache•: 1941:310; 1942:1001 1943:1,2]9 •. 
6.;., co(.: lllia it• incladea alao the one•rupee notea iaaued by the Gcwcrruient of India under 
dw ONi..aace of J•lr 24ell, 1940. Got~ernutt' of 1114iCJ r~e .secvrUh.s: lhe chanaea in recent ycara 
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Scheduled Banks. 1 

Last week of June: 1938 1939 1940 1941 ~942 1943 1944 

Assns. lbapees (000, 000' •> 
I. Cash. 63 98 !OJ 114 14J 17" 307 2. Balance wi~h ·a~.~~e -~~ 181 161 203 297 609 J47 960 
3. Bills discounted. 49 61 49 J3 u 46 8J 
4. Ad•ances. 1,128 1,117 1,3S6 1,222 943 1,413 2,1U 

LtABJLITJBS· 

s. Demand liabilit1es. I, 212 I, 2SO 1,336 1,839 2, 672 4; 180 S,6S I 
6. Time liabilities. I, 031 I, 038 I, 040 1,033 973 I, 312 I, 823 
1 

are practically the counterpart of the issues of Treasury bills in connection with the repatriation 
of sterlina loans. By an amendment to the Reserve Bank of India Act which'camj into force on Feb
ruary 8th, 1941, the previous upper limit to the holdina• of rupee securities in the Issue ~part• 
ment was removed. lotes in ct~cutotion: A distinction between leaal tender in India and in Burma was 
introduced in April 1937. By an Ordinance of June 6, 1942, the Bank was relieved of ito liabilities 
for the Burma note issue while the Qc:nternment of India took over correspoiw:lina assets frca the Bank. 
The notes issued by the Bank represent only part of the currency in circulation, consisting to a 
larae extent of coin, the exact amount of which is unknown. 

BOllltlfll DepiU't•nt: B<>!<>nces Ae!4 <>brO<I<l: Cash and short•terlll securities held at the Bank of 
Eqland. arle 'amounts of these balances were transferred frao ti .... to time to the looue Oepartllent 
as coYer for the note issue. P<>t4~ C<>~tt<>!: Of the total capital of SO million rupees, 22 milliono 
are allotted to the Gover.-ent and 28 millions are held by priYate shareholders. Reserve lund: Thio 
was pro•ided by the Government. Qovernaont 4e~ostts: As frao July 1938, these •epooits aresubdi•ided 
into Central GoYernment cleposir:a, GO"rernment of Burma deposits and Other Gorernme:nt accOWita. A,ree
ments with the ao.eraaent of Burma and with each prOYincial Goverruaent in lnciia provided for the 
uintenance of a minimum balance by each Gat'~rnment; since April 1st, 1931, the proYincial GoYernmenr:s, 
whoee deposits were preYiovsly manaaed by tbe GoYernment of India, haYe assumed full responsibility 
for their balances. Banks' 4e9os,ts: The scheduled banks must maintain balancee with the RcaerYc Bank 
._ntina to at least S'fo of their de•nd and 21- of their time liabilitie•1 the item also includes 
balanceo deposited by non-scheduled banks. Bt! Is ~<>yab !e: Represent ina •inly inter-braneh liobilitieL 

Soureee: Reserre Bank of India: Annual reports, weekly statements, statc-.nte of the position 
of scheduled banks, St<>ttsttc<>l s ....... ,. 
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IRAN 

National Bank of Iran. 

Mlrch 20th: 1938 1939 1 1940 1941 1942 1~43 1 1944 

.-\ss.ns. 

I. Gold • • 
l. S.ii.er 
J. Foreip u:c.baaac 

(~} Forc;iJn esc.b&n&e. 
(b) Noney at sbort notice •ith hanks abroad 
{C) Forei1n securities. 

4. Balance due f ~ ban.ks. 
S. Bills discounted. 
6. I.Dan.s a.n.d adn.nces . 
1 • • \dyafta:s to the Go•enac:nt. 

{a) c:ro.n jewels. 
tb) Gorern.c:nt liability secured by u:ccss 

Yaluc of cro-n jc~ls 
{e J Ckbe:r. 

t. lnYe&r.cnts 
(a) Shares of the Mortgage B.nk 
(b) Other securities 

9. Other assets. 

310 
406 
139 

26 
308 
382 

1,023 

1, oaa 
4 

• 
14 

311 
406 
20S 

18 
273 
363 

1, 219 

• 
IOJ 

Rials (OOO,OOO's) 

311 
409 
27! 

IS 
361 
S7S 

1,031 

1 0 0S1 

31 .. 
228 

311 
3S9 
323 

18 
SOl 
S92 

1,91S 

1, eaa 
SJ .. 

364' 

311 
JS9 

1, 037 

1, 972 
6!7 

1, 006 

S4 68S 
324 261 
299 4Sl 

2, 978 3, 417 

• •• ,. S,487 

76 lOS 
- .. 

u 
720 

•• 
204 

3, S89 
466 

3,4S9 
1, aaa 
1, 884 

070 

1,366 
261 

1,021 
4,227 . .. 
1,400 

a,48S 

80 
•• 
89 

10. Total Balance-sheet 

LUIIILJTUS. 

a,eu a,eot 3,238 4,GOa e,t&a a,aa t4,M8 

ll. Capital pa.id-up 
12. ReserYes. 
IJ. Notes in circulation1 

14. CD.rrerat accounts. 
(G) c;o.ernaent. 
(~) Banks 
(c) Other 

15. Ti-e deposits 
(a.) Go.en.e~~t. 

(b) ()Uer 

16. ~ioeal Sa•iacs Accounts 
17. Other Labilities 

23S 
33 

ISO 
1, 164 ... ... 

••• 
2SO ... ... 

8 
72 

6 

2JS 
40 

137 
1,372 ... ... , . 

27!" .. ... 
11 

13 I 

6 
1 •• , elrealat.l••· •·•· •ael•dlaa .,., •• llald 1• 111• I. lila of t.b• lank. 
1 aa..t.e et laat. ca .. ae: •• ,, •• ., ... 4' 11 • 1111· 
I SU'ell :atat.. 

National Bank of Iran. 

23S 
48 

992 
1,211 ... .. , .. 

463 
117 ... 

23 
2!7 

7 

2JS 
S9 

1,21S 
1, 714 

• •• 
••• 

1,oaa 
7!7 ... ... 

39 
419 

7 

2JS 
97 

1,737 
2, 812 
1,4 ea 

• •• 
1, 113 

422 ... . .. 
31 

824 

7 

2JS 
97 

3, 723 
4,037 
1, 302 

••• 
a ,8ae 

334 

• •• .. 
S4 

348 

7 

300 
401 

6, 044 
6,334 
1, oas 

••• 
4,aoe 
11 121 

• •• .. . 
146 
212 

7 

lD accordaDCe •itb the Law of Noftmbcr 19th, 1942, which vested the riaht of note issue in a Note 
•scrft CoDtrol Board, the Ban.t bas been dh·ided on May 31st, 1943, into an Issue Department and a 
laat.i.Jii Depart.ent. Bow•er, for reasons of space, the balance-sheets of the Issue and Bantina De
pare-cats as of ~rch 20th, 1944, have been combined for the purpo1e of the present edition of thil 
vol.-£ ia a •incle atate.ent ah~ in continuation of thoee ai•en for previous years. The duplica
tioBS rc•ultU.. fro. tbe di•~ion of the balance-sheet ha•e been eliminated. Gold: ~ to 1942, 
valaed at the rate of 1 rial=0.0-7322 ar-..e of fine aold (lcaal parity introduced on March 21st, 
1932 and Sobseqacotly taapeoded); thereafter, at the market price (La• of N09embcr 19th, 1942) •• 
Valaed at tbe .. rkct price, the aold reserve a.ouoted to 167 million rials in March 1942. Silver: 
Va.l'lled. at the •rket price aiAc:e 1943. The convertibility of notes into silver wu suspended on March 
4CA, 1943. Ia 1943-44 boldia,s of silver were partly converted into aold (La• of OCtober 3rd, 1943). 
J4~Aee' to tlc Go~r~ftt: c~~ Je~l~ (ite• ?a): 6ccordina to a La• of November 16th, 1936, the 
leJal -etallic c~er (Jiold and silver) was 60\ of the notes; any deficiency was to be made aood by 
tlli£ cra-D j~h wbic~ altboa1b not shown in the bank balance-sheet, were deposited u cmer and 
-ere to be valaed at an a80Uftt sufficieDt to fill any aap that •i1ht arise. This provision of the 
La- •aa applied io 1941 and 1942 but, •• the aold re•erve was shown at a leaal price le1s than one
aalf the .. rtct priee, it ••• a .ere for.ality. ~ from~, 3let, 1943, the Crown Jewels arc shown 
•• aa ite• of tbe balaDCe-lbcct of the IUUI! Depart•nt, toaether with that detignated 110ove~naent 
1:ia.eHit) uc...,.d b) lxc~u ra£w of Cr0111ft. Jewb" (itea 7b). The Oov~~naent debt (.it~111 7c) wae 
re.ciacecl oa May 31st, 1943, by a transfer to ite• 7b. Jote$ ln .:l~culotion: The Law of November 19th, 
1942, pr~~ that notes fro. that date o~arda could only be issued •sainat acover of 100\, ca.
po.olof 6t\ aold •alued at the .. rtct price and aterlina and dollars con•ertible into aold, and 4~ 
eurliJia or dolla" auaranteed apinlt depreciation in te,... of aold. 

~: Natioaal Bank of lrao: Annual reports, periodic returns and 8-utletln. 
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IRAQ 

Iraq Currency Board. 

March Jist: 1938 1939 1940 1941 i942 1943 1944 

ASSETS. £ (000, 000' •> 
I. Investments. . • 0 0 • • . . . . . . . 4.9 4.7 s.s J.9 11.6 23.3 36,3 
2. Due from banks(Correspondents) . . . . . . 0 .I 0,1 0,9 1.1 1.7 3.6 3.9 
3. Estimated market value of silver in coins in 

stock and in circulation. • 0 • . . . . . . 0.2 0.2 0.2 0.2 0.2 0.4 0.4 
4. Total Balance-sheet. . . . . . . . . 1!.2 1!.0 8.8 7.2 13.1! 27.3 40.8 

LIABILITIES. 

s. C..Urrency in circulation. . . . . 4.8 4. 8 6.2 6.6 12.7 26.3 38.9 
(G) Notes. . . . 

' 
. . . . . ••• • •• • •• ••• 11 • II 2&.0 37oD 

(b) Coin . . . . ••• ••• 0.1 • •• ••• • •• ... 
6. Balance. " 0.3 0.2 0.4 0,6 0.7 1.0 1.6 

Iraq Currency Board. 

Statements of Estimated General Position of the Iraq Currency Board are expressed in£ sterlin& 
with the exception of the Currency in circulation (item$) which is shown first in Dinars and then, 
at par, in £ sterling. Invest•ents: British and British Colonial securities; the amounts shown 
include dividends accrued. Due f-ro• banks (Corresf>ondents): This item consists to a large extent 
of amounts held in London. 

source: Iraq Currency Board: Reports. 



IRELAND 

Central Bank of Ireland • 
. 

March 31st 1938~ 19394 1940 1 1941•lu•2 I 1943 1944-

A. LHiAL TENDER NOrE FUND. £(ooo, ooo• •> 
Assns. 

I. Gold. . . . . . . . . . . . . . . . . . - 2.0 2.6 2.6 2.6 2.6 2.6 
2. British DOtes md coia.s . . . . - - - 0.1 0.1 0,1 0.3 . 
l. British Go•en:..c:at seaa.rities . 9.S 1.2 1.1 10.1 14,8 19,1 23.7 
4. St:er li"' bal•ce• . . . . . . . . . 0.1 0.2 ~ • 0 0.1 0.9 1.2 1.6 

s. Total BaliUlce-ebeet . . . . . . . 9.11 10.4 11.7 13.11 18.4 23.0 28.2 

UDII.ITJ&S. 

" Pi»t:cs oatstaa.d.i..aa . . . . . . . . . . . . 9.6 10.4 Jl, 7 13.6 II .4 23.0 28.2 

B. GDIEIIAL FUID. 
Assns. 

7. Cash. . . . . . . . . . . . . . . . . 2.2 1.3 

•• lawesc.eats . . . . . . . . . . . I.S 2.1 
t. '(kher assets. . . . . . . . . . . . . 1,0 l.S 
lt. 'focal Balllllce-shect . . . . . . . . 4.7 4.8 

LJAIIJLJTJ&S. 

II. Cqital . . . . . . . . . . . . . . . 0,02 0.02 
12. Qarraoq llesene. . . . . . . . . . . 2.1 2.1 
ll. Geaeral llesene . . . . . . . . . . . 0.4 0.6 
14. ~sits. . • . • . . . . . . . . 1.8 1.7 
IS. Otber li.Dilitia . . . . . . . . . 0,4 o. s 
c. lUlAL MC»>EE'ARY C I Ra11ATI C»>. • 

(II) Lqo.l TeDder Notu . . . . . . . . . 9.6 10.3 li.4 13.6 II ,3 23.0 28 .I 
(b) a....kNotes . . . . . . . . . . 6.0 6.0 6.0 6.0 6.0 6,0 s. 2. 
(c) lriu Tokea Qaiuae 1 . . . . . . . . . 1,1 1.2 1.4 1.7 1.9 2.0 2 .I 

Toea!. . . . . . . . . . . . . . . . 111.7 17.11 18.8 21.3 28.2 31.0 311.4 
DiKOaDt rate (To). 3 3 3 3 3 3 2" 

• ... , .. ,, ••.,•r•••· 
lla ... ltloa lrltla• &.tea cola Jo Ia elrealatloa to aa ostoat tbat Ia not proelaelr tnooa. 

21n~tHa: eoa-rc:lal )laall:a rat .... lH4: Ct'ntral Baak or Irolaa• rato (ln Pttoc:t IOY••lll•r &Jrd, 1943). 3warch 

Ut•, 1111· .fAprll lSI .. 1111· ••arelll JOtll, 1840· ••arcll Jltll, lttl· 7 Mareb Jll.bt 1142• 

Central Bank of Ireland. 

Tlte Ceat:ral Bank of lrelaDCI •aa eatabliahed on February lot, 1943, under the Central Bank Act, 
1942, eU<:ted Oft -emcr 4th, 1942. The Currenty Co-iooion ,;hich had functioned Iince 1928 
•ae dieaolved aad ita fRDCtioftl, aesete and eoa.itaents passed to the Central Bank with varioue 
cnc•ioM aad ..tifieatioae set out in the Act. · 

Lesal-- PWL The Leaal TeDder Note FuDCI, adminiatered by the Currency Coamiooion 
...tcr tlte C..rrenc:J Act of IJ27, ,., transferred to the Central Bank on February lot, 1943. Gold: 
Yalaed at carreat price. lriU.sll. rwte.t a.nd coiM: This item ia defined as "money in any fona Which 
ie for tbe ti.c beiec leaal teadcr in ~at Britain for· unlimited amount•"· 3ter&'"f ba.lance.t: 
kcrld.- balaace1 oa •c:arre• or clepoeit account at the London Aaency or any Bank in Great Britain 
or lfDrtlten lrclaDCI". lotu OfOUt<llkl£"1: In addition to Le1ol TeDder nocu (item 6), the note -c~r
calatioa in JrelaDCI coaoiato of Consolidated Bonk noteo ~ich •ere iooued in the past by the Cur
ruc:J c-i01i- co ito eiaht Shsreholdift8 Banko under the Currency Act of 1927, and ore beina ,....._u, •itlld.._ (ace fiprco in cite acction C of the Table). The Lesal TeDder noteo ore con•ert
i.ltlc • .._ .. iJICo oa cq.i -t of poando aterlift8. 



AYeraae of f iaures for a a elected 
date in each of the 3 months of the 
last quarter:. 

Number of Ban~s: 9 banko throughout. 

•• 

2. 
3. 

4. 

s. 
6. 

7. 

•• 9. 
10. 

II. 

12. 
13. 
14. 
IS. 
16. 

17. 

18. 

19. 
20. 
21, 

22. 

SUII!IARY BALANCE-SHEET, 

ASSETS. 

Cash . . . . . . . . . . 
(a) Gold, silver and s ... ll coino. 
,(b) Inland notes and balances with 

Central Bank . 
Other items of a Cash Nature 
Bills discounted and bought. . . 
(a) Treasury bills . 
(b) Commercial bills, Inland 
(c) Commercial billo, Forelan. . 
Investments and Securities . 
(o) Government . . 
(b) Other •. , , . . . 
~rticlpations . . . . . 

Due from Blinks (Correopondento). 
(a) M. home , . . . . . 
(b) Abrood . . . . . 
Loano and Advances . . . 
(a) 0. current account . . . 
(b) Other . . . . . 
CoYer for Acceptance& • . . . . 
Premise a, etc. . . . . . . 
Sundry Aaaeto. . . . . . 
Total Aaoeto . . . . . . 

LJABILITJIS. 

Capital paid up. . . . 
Reserve Funds. . . . . . . 
Profit md Loea, etc. . . . 
NOtes in circulation . . . . . 
O.equcs and Drafts, etc., in cir-

culation 
{~r;e~~e~t;): 

. 
nte to Banks . 
(a) M. home. . . . . . . . . . 
(b) Abrood . . . . . . . . 
Deposits . . . . . . . . 
(a) Current accounts and •laht . 

deposits . • . . . . . . 
(b) Savings Accounto . 
(c) Time or fi•ed deposito . . 
(d) Other deposito . • . • • . 
Acceptances and Endorsements . 
Sundry Liabilities . . . 
Total Ljabilities. . . . 
Excess of Alaeta •Elaewbere" over 

Liabilities "E.laewhe re". . . 

.IRELAND 

Commercial Banks. 

1938 

WSthlD Kle• .. 
u·•J and ....... 

} S..6 9.1 

l - 8.9 
7.2 0.9 
••• -

I •• 7 ••• 
8.1 61.9 
••• ~u. e 
•• 1 ••• . . . . . 

46.6 2S.6 . . - o.s 
2.0 0.9 
1.6 3.S 

71.1 118.8 

4.S 3.1 

I S.l 3.4 

S.l 3.9 

. . . 

. . .. 
114.0 43.0 

. . . 
- o.s 
3,1 2.3 

132.11 Ill. I 

61.4 

Total 

14.7 

8.9 
8, I 
•• s 

••• 
77.0 
17 •• 

• •• 

72.2 . 
o.s 
2,9 
S.l 

188 •• 

1.3 

9.2 

9.0 

. 

. 
U7.0 

. . 
o.s 
S.4 

188.4 

1939 

WUbla 11 .... 
rr•land wllePe 

£(000, 000' S) 

6.8 12.S 19.3 

- 8,7 8.7 
6.9 1,4 .8.3 
J, I - a, I 

••• • •• ••• 
8,4 69.9 78.3 
••• ••• • ea.a 
•• 1 ••• so. l . . . 

47.S 24.8 72,3 
• . . 

- 0.3 0.3 
2.0 0,1 2.1 
I.S 3,S s.o 

78.1 1ll1.1 1111.0 

4.S 3.8 1.3 

S.9 3.4 9.3 

S.2 4.S 9.7 

. . . . . . . . 
119.3 42.7 162.0 

. . . . . . . 
- 0.3 0,3 
3.7 1.7 S,4 

188.1 Ill •• 1111.0 

6S .s 

Central Bank of Ireland (continued). 

WlUln 
rrel and. 

10.9 

-
4.3 
-
••• 

10,7 
• •• ••• 

48,9 . 
0,1 
2.0 
2.2 

71.1 

4.S 

S.9 
S.3 

. . . 
117.6 

. 

. 
0.1 
4.6 

148.0 

1940 

Slee .. ....... 

17.0 

IO.S 
0.1 
-
••• 

74.3 
•••• 
•• 1 

. 
23,3 

-
0.1 
3,8 

180.11 

3.8 

J.S 

6,8 

. . 
' . 
4S.6 

. 

. 
-
I. 9 

11.1 

61.9 

143 

Total 

27.9 

IO,S 
S,l 
-
•• 1 

IS ,0 
7t.7 
10 • I 

. 

. 
72.2 . . 
0.1 
2.1 
6.0 -·· 
1.3 

9.4 

12.1 

. . . 
173.2 

. 

0.1 
6,S -·· 

oeneral FUnd. Invest-ents: The Bank is authori~ed to buy, hold, and sell Irish Government secu
rities, includina auaranteed securities, and certain aecurities of public authorities, provided 
these issues have been offered for public aubscription and are quoted on the Dublin or Cork Stock 
Exchanges. Securities issued or auaranteed by any other Government may also be boueht and sold. 
Capttal: The Bonk's capital (£40,000, of which £24,000 have been paid on February lot, 1943) ia 
supplied entirely by the Government. The Bank redeemed the oboreo in the Currency Coamiosion held 
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Commercial Banks (continued) 

UK1 1942 1943 
Awe race of fiprea for a aelec:ted 
dal:e ia ucla of the 3 -t.bs of the 

Wl\hta ll•e- Wit IIlii 11••- Wt\Jttn 11••-
last qgart:er: !'o\al wller• 

,..,.1 
Ireland ........ 1'otal 

trelud •••r• Ireland 

fUoberof .Baab: 9 ballks throughout 

SUIIIIAIIY BAlANCE ·SIIEEl'. £(000, 000' •> 
Assns. 

1. cash • . . . . 
(G) Gold, sil•er and s.all coins. 

10.9 20.8 31.7 10.9 2S.3 36.2 12.0 29.4 41.3 
~b; l.Uud DOtes and baiancea 

•ith Central Bank . 
2. Other It- of a Cash Nature - 14.1 14.1 - 18.0 18.0 - 20.0 20.0 
3. Ilills discouated ud bouaht. 3,9 o.s 4.4 3.6 0.4 4.0 3.4 0.4 3.8 

(G) Treasury bills . - - - - - - - - -
(&J ~rcial bills, l.Uand 3.9 o.s 4.4 3.6 0.4 4.0 3.4 0.4 3.1 
(c) ~rcial billa, Foreign. 

4. J..ese.eats and Securities . 11.0 96.8 107.8 ll.J Ill, 9 123.4 12.9 131.4 144.3 
(G) c-e..-nt ••• ••~ a 111.1 ••• tOe.e ll-6.1 ••• 118.1 116.4 
(&}Other. . . . . . . . . ••• ••• ••• • •• ••• • •• ••• • •• ••• s. Partic.ipatioas . . 

" Doe(....,. Banks (COrrespondents). 

(G) ,k -· 
. . 

(&} Mora.d • . . -
7. ~ ud Adnoaces . . . 46.0 21.S 61.S 47.3 19.9 67.2 44.3 20.1 64.4 

(G) Oil current account 
(&} Other. . . 

•• c.u.er for Acceptances. . . o.s 0.1 0.6 0.1 - 0.1 0,3 - 0.3 

'· Prcaises, etc. . . . . 2.C 0.8 2.8 1.9 0.8 2.7 1.9 0.7 2.7 
11. s.ndry Assets. . . . 2,9 3.7 6.6 3.4 4.0 7.4 3.7 4.0 7.7 
11. Total Assets . 7'7.2 1&11.1 IIIII .II '78.7 180.3 21111.0 78.11 2011.0 281.11 

LIDJLITI.S. 

12. Capital paid gp. . . . 4.S 3,7 8.2 4.5 3.1 8.3 4.S 3.7 8.3 
13. Raen'e Fands. } J.S 

-
9.S 14. Profit ud Lass, etc •. S.9 3.S 9.4 S.9 9.4 S.9 3.S 

H. Notes iD circulatioa . . S.3 9.7 1S .0 S.4 12.4 17.1 4.9 13.1 18.0 
16. OlleqDes and Drafts, etc., in cir-

aalatioa 
17. Doe to Banks (OorreapondeGts). 

·(G) .k -· . . . 
• (&} Mora.d . . 

11. ~ito . 139.2 ss. 7 194.9 U3.9 61.3 21S .2 170.5 68.3 238.8 
(G) Carrent aca-ata ud siaht 

clepcMits. . . 
( & J S.. iJJ&s aceouats . . 
(c) Ti.o or fiaed deposito 
(4J Ol:her deposiu . 

19. A<:c:eptanccs ud &..~or-nta o.s 0.1 0.6 0.1 - 0.1 0.3 - 0.3 
:11. Saadry Liabilities . . . . S.6 1.1 7.4 6.2 2.0 8.2 6.8 2.9 9.S 
:u. Tntal Liabilities. 181.0 74.11 2311.11 178.0 ea.o 21111.0 1811.11 111.11 281.4 
n. I!KeeM of A.set:s "EUewbere• OYer 

l..i..abilitin -El..ewbere• 83.8 97.3 114.J 

Central Bank of Ireland (coricluded). 

by tlae f-r ShareholdU.C Banb. Del>oitts: Doposita can be accepted o.Uy frCD credit institutions 
_. ... lie ac:horitiu. The Ballk •Y in certain circumetanua, with the appro.al of the M.iniater of 
Flaa.ce, reqaire the licensed banka to aake noa-intercat-bearin, depoaita with the Bank. The re
..,U--.: _, he eaforc:ed wbe"""'er the licensed bank has failed to maintain within the State a spec
.ifled. racrw aaa.iaat ita clc.e8tic ~labilities. kqulationa may preacribe different requirement• in 
rc.pecc of differcJJC banks. 
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Commercial Banks. 

The SWIIIlary Balance-sheet covers the eiaht Associated Banko (deoi1nated prior to the enact..,nt of 
the Central Bank Act, 1942, as the ShareholdiJls Banko of the Currencv Coamisoion) and, in addition, 
the National City Bank-a subsidiary of the Bank of Ireland, the lar1est Associated Bank. The re• 
turns show in separate columns account• ~ithin Ireland• exclusive of Northern Ireland (i.e., 
accounts within the territory formerly known aa the Irish Free State) and accounts •Elaewhere•. In 
view of the integration of the Irish and the British commercial bankins systems', it is evident that 
the fiaures in the columns headed "Elsewhere" and eYen-thouah to a minor extent-the accountl 
"Within Ireland• overlap with the f.iauree for Northern Ireland and 1 in some measure, with those for 
&eland and Wales, aiven in the chapter on the United K.inadom. The extent of oYcrlapping cannot, 
however, be ascertained from published balance-sheets of the banks i~ lftaland and Wales and in 
Northern Ireland. 

The territorial segregation applied in the Irish official statistics is, in principle, determined 
by the location of the bank off ices to which the accounts relate, except in the case of the follow
ing items: 

I. Cash. 
This item includes cash and balances with London aaents and other banks. The territorial eeare

gation depends on the place where the assets are actually held: currency in a bank till is accord
inaly attributed to the area in which the bank ~s located and a balance with another bank to the 
place in which the latter is situated. 

2. and 4. Other !teas of a. CtJSh latt.we; Invest.ents and Sectwities. 
The segregation is aoverned by the location of the persons or body liable for the obliaation 

concerned. 

Item 2 (Othe~ !teas of a Cash lattwe) covers money at call and short notice. 

12. and 13. Ca~ital ~ai4 up; Re~erve 1unds. 
The amount of capital paid up, reserves and undivided profits is attributed wholly to Ireland in 

the case of banks incorporated in the country, and to "Elsewhere" in the case of other banks. 

15. lotes in Ci~culation. 
The figures for notes in circulation are segregated accordlna to the jurisdiction to which the 

note issue _appertains. The items attributed to Ireland accordinaly include: 
(a) All COnsolidated Bank NOtes: These notes, issued in the past by the Currency COmmisaion to 

its Shareholdins Banks under the Currency Act of 1927 in an aggregate aaount of £6 million, will be 
gradually withdrawn from circulation. 

(b) Ireland's (i.e., territory known formerly ao the Irish Free State) proportion of all Irioh 
(private) bank notes which are still outstanding: These are notes issued by the private banta before 
May 6th, 1929, since when they have been cradually replaced by the Consolidated Bank Notes. It is 
believed that a substantial part of such private bank notea still outstandina represents "dead• 
notes (destroyed or lost and unlikely to return from circulation). 

The Currency Act of 1927, which terminated the private note issues of banks in the Irish Free 
State, did not affect the position of the private banks in NOrthern Ireland, where they continue to 
possess right of issue under the laft of the United K.lnadam. 

sources: central Bank of Ireland: Periodic statements, annual reports and Quarterly Stati,tlcal 
Bulletin. Department of Industry and Commerce: Statistical Abstract 19~3; Irish fra4• Journ41 and 
Statistical Bulletin. 

'one Aasoclatad Bank 1• a •••bar or tba London Banker•' Claarln& Boase, anotbor baa Ita,•• .. ottloa Ia Loadea 
and tbrao b&Ya tbolr bead ottloaa ln Jortbarn Ireland. 
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ITALY 

Bank f Italy 0 . 
&ul of: 1937 1931 

Assns. 
1 a Gold reaerft. . . . . . . . . . . 3,996 3, 674 
1. Till-er. . . . . . . . . . 631 467 
3. ForeiiB aneta. . . . . . . . . . . 32 ISl . 
4.. ~c.ic bill bolcl.iap. . . . . . . . 2,S46 3,704 
s. LDaas aaai••t public securities • • • • 4,S08 3,617 
6.. Mlic: securities lleld for 01lll account. 77S 769 
7. Ad:naces to c.he Treasary. . . . . . . 1,000 3,000 

t•J T-arr . . . . . . . . . . . . 1,000 a,ooo 
/&/ &craoni.iaarr • . . . . . . . - ••••• 
(c) TreUDry carreat accoaat. . . . - -.. -ace• to I.K.J •• . . . . . . 4,701 4, 708 

'· Cl..U.. Oil Gcwera.eat for sol4 4epooite4 
oln~a4 • . . . . . . . . . . . . 1,773 1,773 

10. O:t.e.r assets. . . . . . . . . . . . 1,41S 1,664 

11. Tocol llaluce-sbeet • . . . . . . . -· 11,41111 11,1118 

Ll&aiLITIU. 

u. l'Li4-up cop.ital . . . . . . . . . . 300 300 
u. Resenes. . . . . . . . . . . . . . . S9 liS 
14. Notes ia circv.latiOilo . . . . . . . . 17,468 II, 9H 
u. Sis .. clepoa.iu. . . . . . . . . 1,46S 1,721 
16. Other d.cpoaita. . . . . . . . . . . . . I, 011 1,194 

l•J Gcwera.eat. . . . . . . . . . . . ... • •• 
(&/ Qtber • . . . . . . . . . . ••• ••• 

17. Ot:her lilbilities . . . . . . . . . 1,149 I, 313 

Disco-at rote ~)· 4M 4M 
1 •at.o •I 1-t. e• ... •: .. .._ .... ,. tic•. let4 (fro• 46 Co .fS). 

•J••• aet.•. tl4a. 

Bank of Italy. 

1939 1940 1941 1942 19431 

Lire (000, 000' •> . 2, 7_38 2,212 
801 1,042 . 
393 . 

4,133 4,833 S,S2S . 34,241 
2,991 3,462 s, 796 

777 Ill 
9,000 17,043 S7, 980 
t,ooo t,ooo 
1,000 11,000 . 
- . ..... . . . 

4,708 4,708 . . 
I, 773 I, 773 . 
1,603 3,242 . 

111,617 38,188 

300 300 . 
liS 249 . . . 

24,632 31,306 49,000 73,000 96, S41 
2,416 S,240 . 

978 S97 . . .., • . ... .. . . 
.1,236 I, 491 . . . 

4M 4M 4)1 4)1 4)1 

The pablicatioa of periodic returns has been .suspended since ~tober 20th, 19lS; that of the 
a~a~al balaace-sheets in 1941. The anmaal report for 1941 disclosed only the icea~s 4 and S shown in 
tbe Table; c•c for 1942 r••e only the Baak' • net profits for the year. Flaurea shown for 1943 are 
takea fro. a speech of tbe Finaace ~niater in J~ly 1943; those for note circulation in 1941 and 
1942 are est~tea published in the Thirteenth Annual Report of the Bank for International Settle
.eats.. Gold: Valued, up to October· Stb, 1936, at the rate of 1 lira: 0.07919 cra.ae of fine aold; 
nbRqtiCiltly at 0.04677 1r~. It bas been reported that the gold rese"e of the Bank of Italy wae 
shipped to Gen.aDy towards the end of 1943; howeYer, it ia belleyed to ha•e declined since the 
pablicati• of the laat balaa.ce-aheet in 1940. DocesHc bUl .\oUhaf.t: Discounts aa from June lOth, 
1'36, l:t.aYe been lia.ited to the credit U..titv.tiona which are subject to the control of the Banklnc ' 
lnspettorate; priYate diacomta baYe been liquidated. The fi1ure for 1943 represents rediscounts for 
~rzio per SoYYenzioni au Valori lnduatriale•, which Were preYioualy not ahown separately from 
odle.r do.estic bill boldLa.-a. ~cltHiftCB.t to tU frecutwy: fea-o-ra.ry: Unsecured ad•ances authorized by 
Art..ic.le 21 of the Decree of Dece.ber 31st, 1936. ·l"trt~o-rd.inary: Ad•ances aecured by Go•ernment 
balds • ..1clvoftCIII!'.t to t.W •Istitvto ._,. 14 ltcost~tone IMustrtt~h": Amounts adyanced in 1929to the 
•Jatitato di Liqaidazioai•, founded in 1926 to take OYer fra- the •Sezione autonoma del COnsorzlo 
per So.Yeazioai aa yalori iadaatriale• the frozen aaaeta of the •Banco di Sconto• and other insti
taioae; a.oaara ·dead aiace 1933 are to the •htituto per la Ricoatruzione Jnduatrlale• set up 
ill 1933, tAe eec:Oad. section of •hi.ch (•SezioDC s.obilizzi•) took OYer the account• of the 8 htituto 
d.i Li.qaictazioai._ aDd the iadu.atrial participations of credit institutions. The a•ounta shown 
rcprescat ~n.ialr ad•aac:ea to these latter institutions. Clotas on Govert~aent for fOld '''osUed. 
4.,.0Gcl: lhia itea, described in the oriainal atateaent aa •oro depoaitato all' eatero do•uto dallo 
kat:o•, rcpreaeata claiaa OD tile Gcwern.ent for aold deposited in London durinc the neaotiationa for 
W2r loaaa ia 19JS-J911. lotes ft~ cl.rcvlotion: The amounts aho.-n do not include notea of denomina
tioaa of II lire aad, aiace 19lt, of 1, 2 and S lire, iasued by the Treasury (4,Sl4 and 1,762 
~111oa lire ia ~reb 1942 and 1943). By a decree of ND•e.ber 2Sth, 1941, the notes prepared for 
i-.e Y c:ol.c.lea •ere .ade leaal tender for circulation in Italy. SftAt tfe-o.tl.ts: lncludina demand 
araft• G.eacaedlat. Ot"r 4111!'~.tl.ts: Oovcrneent: Siaht depoaita of the Treaaury and depoaita"of the 
,.lie: DdH: A.orti:utioa ~ficc. OtiJcr: Pised dcpoaita on Tre .. ury and other account. 
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"Banks of National Interest". 

&d of: 1937 1938 1939 l!r40 1941 

Number of Banks • 3 3 3 3 3 

SUMMARY BALANCE-SHEET. 
Assns. Lire (000, 000' s) 

I. C ... h • 
(a) GOld, silver and small coins 
(b) Iriland notes and balances with Central Bank 

2. Other Items of a Cash Nature • 
3. Bills discounted and bought. 

(a) Treasury bills 
(b) Commercial bills, Inland 
(c) COmmercial bills, Foreign. 

4. Investments and Securities 
(a) Government 
(b) Other. 

S. Participations 
6. Due from Bonks (Correspondents). 

(a) At home. 
(b) Abroad 

7. Loans and Ad.Yances 

8. 
~. 

10. 

(a) Ql current account 
(b) Other ••••••• 
COver for Acceptances. 
Premises, etc. 
Sundry Assets •• 

11. Total Balance-sheet. 

LtAB IL IT IBS. 
Capital paid up •• 
Reserve Funds • 
Prof .it and Loss, etc •• 

.· 

12. 
13. 
14. 
u. 
16. 

Cheques and DTafts, etc., in circulation 
Due to Banks (Correspondents) • 
(a) At hoot.,. • 

17. 

18. 
19. 
20. 

(b) Abroad 
Deposits • • • 
(a) CUrrent accounts and sight deposits •• 
(b) Savings accounts 
(c) Time or fixed deposits 
(d) Other deposits 
Rediscounts and Other Borrowings 
Acceptances and Endorsements 
Sundry Liabilities 

1,767.0 1,961.6 

10,632.6 10,138.7 

1,110.7 

3H.9 

6, 2$6,2 
a,eo:r.e 

:taa.e 
446.6 
319.0 

1,400.0 
306.1 
17.7 

70S. 7 

17,908.9 
13,082.1 

•• aae. a 

446.S 
33.1 

1,608.6 

32S,4 

6,322.8 
«hOlt.& 

107.11 

370.9 
318.6 

1,400,0 
311.1 
9L4 

704.8 

18,127.6 
1<1,415&.11 

1,871.7 

370.9 
36.8 

Commercial Banks. 

2,S37.7 

10,49l.S 

I, 7S3.3 

271.0 

7,084.4 
11.711.7 

:t:u.7 
136.0 
330.4 

1,400.0 
319.0 
109 ,I 

1,016.8 

2, 6H. 7 

12,812.1 

1,142.8 

2S 1.6 

8,139.8 
J.aaa.a 

080.8 
16,3 

331.6 

l,SOO.O 
334.7 
119.1 

1,127,S 

2, 762 

14, 611 

2,270 

11,308 
11 1 308 

862 
3,396" 

I,SOO 
346 

19,S76.4 22,S39.1 28,2S3 
115,411.8 17,101.8 

4 1 1tt.e 8oll7·8 

I 36.0 
47.0 

16.3 
93.2 s,uo• 

The official statistics ,which, prior to 1939, were published in the "Bollettino Mensile ~J 
Statistic• dell' Istituto Centrale de Statistica", are not available for more recent years thAn 
those given in the Koney and Banki"f 19~0-19~2, and, for reasons of space, are not reprinted in this 
edition. A5 reaards the ~nks of National Interest", the statistics of which'were compiled, in the 
last edition, on the basis of their annual balance-sheets up to 194C, only the statement• for 1941 
were available at the time of goina to presa (December, 1944). No balance-sheet fiaurcs have 
apparently been published for 1943. 

The "Banks of National Interest" are three big commercial banks (Banco di Roma, Credlto Italiano 
and Banca Commerciale ltaliana), organi~ed in the form of privately incorporated companies and 
re1ulated by statutes approved by the Government. 

sources: Bank of Italy: Annual reports and periodic statements. Annual reports of commercial 
banks. 
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Bank of Japan. 

l!ad of: 1937 1931 

AII&TS. 

1. Gold. . . . . . . . . . . . 101 SOl 
L Foreip &clu .. ae 1'WMI . . . . - 300 
3. s.bsicli&rJ co.ill • . . . . 24 46 
4- Cash. ite.s 011. Goft:raaent account. . 13 34 
S. Dtposits with other b~b 27 30 
6. Foreip. qeacies accoaats . . . . Sl ss 
7.~Qtller aceacica &CCOWltS . . . S7 110 
1. Ad.wuces em fon:.i&B bills . . 163 Sl 
9. Bills d.isc .... ted. . . . . 46S 4S7 

Of ... ic1: Accontiq to lA• No. SS of 
1927 • . . . . . . . . . ••• . .. 

te. Ad.YaDC:a to Gcwen.ent. . . . 3 3 
11. Gor.en.eat securities . . . 1,317 1,141 
1 L Odaer usets. . . . . . . . . 21 34 

13. T~al Balaace-sheet • . . . . . a,ou ··-LIAIIILITJ&S. 

14. Capital ~~&id ap. . . . . . . . 4S 4S 
ts. Reane . . . . . . . . . 116 117 
16. Nutes in circulatim.. . . . . 2,30S 2, 7SS 
17- Rell..ittaDCetl • . . . . . . I 4 
u. C.rreat accoaats. . . . . . 132 131 
u. GoYen.att clepoeits . . . . . 292 216 

(a) ()a carreat accouat. . . . . . 110 01 
(&) Otlaer • . . . . . . . . . . . . ••• ... 

u. lleaef"ft: for Httlt:.ent of billa dio-
coaa.ted I&Dder I-.• No. SS of 1927. s s 

21. Otlaer liobilitieo • . . . . . . 110 119 

Diac:.._t rate I'J)l 3.29 3.29 

, •• , •• , lut e---·= &pril n•. , •••. 
aw.okl~ s&ate .. ata, Dec••••• aat•, 1-.ao ... Dec••••• alt., 1161• 

•r.c1 .. 1. ..... ,.clft .. •Parota• aeeo .. ta•. 

Bank of Japan. 

1939 1940 1941 •19428 •1943° 

Yen (000, 000' •) 
SOl SOl 

S2S"} 300 300 300 611 627 
JS IS 2S 
76 122 IS 
30 30 29 
S2 

2::} 
6S I, 020 2, IS6 

191 
2SS 143 S2 
110 676 BS2 664 2,921 .. . ... ••• 

3 3 2 I -
2,417 3,949 S,340 7,145 7, 871 

33 34 37 869 347 

4,710 &,lllll 7,7lll 10,380 ···-
4S 4S .~ J 119 131 

Ill 121 
3, 679 4, 777 S,979 6,921 9, 667 

7 6 s 
162 229 44S 64S 914 
S47 731 794 2,034 2, 713 .. . . .. . . . 

6 6 7 
146 204 311 661 434 

3.29 3.29 3.29 3.29 3.29 

• 

Gold: Valaed ap to Aucust 2Sth, 1937, at the rate ot I yen= 0.7S cramme of fine cold, there
after at 0.29 ~~- loreitn lsch4J1fe ~: A.ou.llt of aold resene released on July 2Jrd, 1938, 
for ahi.,-eat abroad to cstabliab a re•ol•inc foreian escbanae credit. The Fund was .L~qw.dated in 
Febnaary 1942. .fQ.sicUo.r' coin: lncludina. in add.itiod. to sil•er, nickel and copper coina, aull 
..,..ta of •il•cr bullion. (14,f" yea since 1937). lorsf.tn mteJ&Cte~ occownt_: Including since 1942 
lescn~ of J,a.ab of Choseo and Taiwan. Ji'b tHscounte4: lncludinc, in addition to ordinary dis
~·, apecial dieeoanta authorized by the Go•ernment in April 1927 with a Yie• to accommodatina 
credit iutin.tiDDII csperieru:ina difficulties. J4VCJftCe.t to the Q'ouerna.nt: The ou.tetandins amount 
waa bicheat ia Aaaaat 1937 (233 ~!lions), after which it was reduced by the profit accruins from 
tile rcYalaati.on of tbe aold reaene. lote.t f.n cf.rcuLGt tOft.: The fiduciary note .~..<~~ue, amountlna to 
121 .Ulloa ia 1'29, wu iacreaoed on July lot, 1932, to 1, 000 million, on April lOt, 1938, to I, 700 
ai.ll.ioa ~ oa April tat, 1939, to 2, 200 llillion -yen; any yen in esceaa of that amount bad to be 
c:orcred by aold ud •il•er. a.t April Jat, 1941, the distinction between fiduciary and non-fiduciary 
dines ... abolished aaf aa D'l"i"rall liait of 4, 700 m.iJfion W&ll fixed, to be CO'I'ered by &old, sil'l'er, 
c:c-ercial billa, Treasury billa aftd IOYenaent bonds (no a.in.iauat proportion. for aold beina speci
fied); tllia liait ... raised to 6, 000 •illion. oo April Jet, 1942, and aaain in 1943 and 19"· Qou
•~•t 4e;osits: The di•iaion into •current account• and •other• ia not &iYen in the 1940 annual 
re:port; llowe'l'er, ia the state.enc for the last week of Decraber 1940, •current aic:counta • amounted to 
4U ooil~ oad •otJocr• to 701 illH011 yen. 

Commercial Banka. 

t. tile absmce of CCIIIplete end•of•year balancc-aheeta, the ••ailable bankinc atatiatica are aum
M'ri'ZM ia tile Njoiaiac table ccrreriq: 

J- 0'4'-.r' JOaJa; Tbil troup rcpreaenta the CO..crcial banka proper and ICOYers approximately 
tile SMC l..e.tUacion. aa tboae iacluded in t.be end-of-year accounta in the S._..ry BalanCC•Iheeta -
p.e.li.Ucd ia die prC't'iou ed:itione of this •ol...e. 

2: .,ecl.tJ' ~•U: Tllis ar011'f .inc:ludea the followina .s-.i!"'Public institution•: the Yokohama 
~pee.., -. tile llppotlocc - o Japan, tbe lndtaatrial Bonk of J•pan, the Bonk of Tainn, 1 the B11nk 
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Commercial Banks . 
OrdlnarJ Banks 

Balance 813J>t deposits 
wl th Dla- Go"Yern.- Other End or Cash Adwancea 

Call 
•ant Tl•a Other To tal :::::1 eounta 1 oana &&curl-

bond& t lea Current 
Spa c1al depoal h depoalh ctepoalta 

l • current • • • • 7 • • 10 ll ll 

1936. 683 6.'660 
Yen (000, 000' s) . 331 12,560 2,235 1,336 2,094 6, 301 I, 201 10,932 

1937. . 862 354 I, 247 6,465 490 2,500 2,146 I, 770 2, 443 6, ISS 1,284 12,352 
I93B. I, 038 418 I, 342 7,374 437 3, 634 2,489 2,324 3, OIS B,333 I, 401 IS, 073 
1939. I, 6BB 46B 1,7B3 9,369 S23 4, 618 3,173 3,458 4,225 10,24B I, B63 19,794 
1940. . I, B22 540 I,SI7 12,037 70B S,9S7 3, 667 4, 029 5,269 12,513 2,S7B 24,3B9 
i941. 2, 399 576 I, 603 13,540 526 7,944 4,837 5,019 6, 385 14, 8S I 3,1S I 29,406 
1942. . 2,625 552 1,227 16,431 399 11,329 S,6SO S,BBB 7,70S 17,464 4, 6BI 3S,73B 
1943. I, BB9 660 964 21 798 296 IS ,137 6,353 6. 263 IO.OSS 21 SB6 s 22B 43 132 

Special Banks Sav toga Banke Trust Co•panlea 

li:nd or Go• ern Other 
Loan a 

••• Oo't'&I'D- Other Gowern- Other 
aent aecurl-

die-
Deposita a ant aecurl- Loan. Depoalt a ant sa curl- Loan a Depoal ta 

bonds t lea count,. bond a tlea bond& Uea 

l3 •• ,. •• l7 .. .. • • .. •• .. .. 
Yen (000, 000' s) 

1936. 3B7 397 2,SBS 1,148 I, 016 SOB 239 I, B43 360 776 9BS 1,142 
1937. 342 379 3,046 I, 277 1,14S 624 253 2,117 238 597 I, liS I,B6S 
1938. 708 390 3, 254 1,473 1,424 793 253 2,S11 256 644 1,257 2,045 
1939. 1,082 473 3,610 I, 935 I, B73 I, 090 276 3,363 277 745 I, 479 2,323 
1940. 1,084 23B 4,496 2,34B 2,SB3 1,419 322 4,453 327 734 1,693 2, 603 
1941. I, 664 341 S, 4B2 2, BS3 3,307 1,712 360 S,S42 361 950 I, 775 3,047 
1942- 2,143 Sll 6, BSS 3,3SS 4,712 2,185 401 7,477 437 I, 2SI I, 817 3, SIB 
1943. . 3 066 630 9318 4,291 s BBI 2,348 569 8,905 574 1,589 2, 123 4, 226 

Treasury Deposit Bureau Total 
Total Total Discounts, Total 

Depoalta or Goverr.ent Other 1 Loans and Depoatta End or Put otrtce Bonds Governaent Other Beeurlttes Advaneea (12+16+20 Advances Sa'Ylh&S (a+n+n (7+14+18 bonds securtt.tea (3+4+&+115 + 24+28) 
Bank +U+21i) + 22+35) +19+23+27) •• •• 27 •• 

Yen 000, 000' s) 
1936. I, 910 I, 809 139 3,529 6,233 s, ns II, 208 19,294 

1937. 2,248 I, 792 Bl8 3, 90S 6, 473 S,S38 13,434 21,516 

193B. 3,177 I, 812 730 4, 71S 9,199 6,12B 14,647 2S,B77 

1939. 4, 674 1,909 840 6, OB3 12,524 7,390 17,880 33,498 

1940. 6,465 2,466 Bl9 B, 14B 16,416 1,524 21,592 41,941 

1941. 8, 129 2,924 901 10, lb9 21,405 10,764 24, 187 Sl, 017 

1942. 11,25 I 3,129 I,IS3 13,816 29, B72 13,326 2 B, 283 63,904 

1943. . 16,792 4 036 I, 863 19,714 41 450 14, 9S6 36, 931 B0,26B 

lPrasuaablJ tncludlnl depoatt.e with the Central Bank. 
2Fro• partteulara ayall&ble ror the •ordln&rJ• banks and the TreaaUrJ Deposit Bureau, It would appear that 
thaaa •other sacurlt.ies• represent. to a YarJ larK• ••tent. bonds or local Qovern••nte and debentures or tbe 

•apectal•banta . 

of Chosen, the Chosen Industrial Bank, the Hokkaido Colonial Bank and 19 wagricultural-and-indus
trial• banks, while excluding the Bank of Japan. Most of these banks raise their funds largely 
through the issue of debentures. 

J. Savings Banks: Excluding Post Oifice Savings Bank, for the deposits of which see under Wfreaa
ury Deposit Bureau•. 

4. treasury De9osit Bureau: This institution, which is attached to the Japanese ~nistry of Fi
nance, invests the deposits received by the Post Oifice Savings Bank from the public. 

sources: Bank of Japan: Periodic returns and annual reports; OrientaL lconoaist; NonthLy Circu
IGr of the ~tsubishi Economic Research Bureau. 



MEXICO 

Bank of Mexico 

&.1 of: 1937 1931 1939 194U 1941 I 1942 

Assn a. Pesos (000, 000' •) 

I. Metallic reaene 1 • 0 194.9 200.4 179.9 
l. Fore.ip ezchuae. 0 0 0 11.6 u.s 14.6 
3. S.iaht claias ami balances due fro. banks. I.S 11.7 13.0 
4. Loans and diacou.ta 0 0 0 0 US .I 97.1 101.7 

(G) Baako 0 cu •• ao.s 18.1 

(b) Discounts 0 0 0 17.1 ••• 1 •••• 
(c) Other lOOJlo 0 0 ae.a ••• •• 1 

s. Ad.~uac:cs to the Go.ern.ent. 0 0 19.3 111.2 111.2 
6. b.Yeeblents 0 0 S1.4 S0.9 133.1 
7. Other assets. 0 3.4 3.2 3.7 

•• Tote! Balancc-aheet 4111.1 4117.7 1171.1 

LIABILITIES. 

9. Capital paid up . 0 36.1 36.4 36.1 
10. Res,"c·f11DU 0 0 2.2 7.9 11.0 
11. Pro.ision aad Stabilization Funds 30.S 27.S 2S .I 
12. Notes in circulation. 0 0 202.0 

296.S 373.0 u. ~ctary certificates in circulation. 0 14.9 
14. Deposits. 0 • • • 0 0 0 ~11.2 107.6 IGI.S 

(a) Sicht depoeita. 0 0 118.1 101. e sos. e 
(b) ~her deposita. 0 0 0 0 • ••• - -

IS. ~poeita in foreian currencies. 0 11.6 u.s 14.6 
16. Other liabilities 0 S.1 6.3 9.2 

Diacowat rate (,.) 2 3 3 3 
1 Per .. we c..,letolafor .. tloa •• the aold reoorwo, ••• note la tho teat. 

2 D•t• ef l••t ckeac• : .. rch 20th. 1942. 

Bank of Mexico. 

169.1 220.9 311.4 
14.2 22.6 33.3 
14.4 20.4 11.1 
96.3 100.4 140.6 

••• 10. I .. , 
70o a 71 •• lllo 4 

• ••• , •• 1 a e. a 

- - -
432.4 Sll.l 111.2 

6.2 7.6 6.0 

738.11 -.7 11,aat.a 

37.2 41.6 43.S 
12.6 

42.0 S4.1 21.4 

420.7 S63.1 7S3.l 
lOS .f 191.0 401.9 
aoe. • ue.o 4.01.1 

- - -
14.2 22.6 33.4 
13.6 17.4 27.S 

3 4 ~ 

1943 

413.7 
16.1 
20.2 

191.1 
••• 

'''·a 
14. I 

-
1,333.1 

7.4 

!1,01111.3 

47.1 

62.1 

1,171.0 
732.3 
711o I 

-
16.1 
29.3 

~ 

Neta.lUc .,.eserw: This item includes gold and silYer bullion and coin. Between April 27th,' l93S, 
aa.d Deceaber 21th, 1938, the gold and silYer were Yalued on the basis o£ $ (U.S.) 1 =3.60 pesos, 
thereafter at •.99 pesos. In tenDs o£ the old gold content o£ the peso (0.75 gramme of fine aold), 
the Yalae o£ the aold reserYe was is follows (millions of pesos): 1937: 28.•; 1938: 34.1; 1939: 
37.1; 1940o S6.2; 1941o SS.7; 1942o 4S.9; 1943o 241.0. Advances to the Govern.e~t: The balance of 
the Treasury •as liquidated on NbYember 22nd, 19.0; simultaneously the Bank was authorized to 
illerene its portfolio of GoYernaM:nt securities (it~m 6). Metallic coins: In addition to the notes 
aad silYer certificates, the monetary circulation consists of silYer coins: 1937: 211; 1938: 273; 
1939o 271; 1940o 331; 1941: 301; 1942: 341_; 1943: 447 million pe••• (oee Part 1, Table 1). 

Commercial Banks. 

Tb£ Su..ary Balaa.ce-shett coyers all priYate credit institutions in the country operatins under 
the law o£ ~y Jrd, 1941. OWina to frequent. changes in the presentation of Mexican bankin& statis
tics, figures for a certain nu.ber of items, and more particularly for their subdiYisions, are 
probably DOt EullJ ca.parable in the whole period under consideration. 

I. CG$1. 
Ice. (a.} consists of notes and coins, includina the followina •.aunts of aold (in million pesos): 

1931o 2; 1939o S; 1940: 2; 1941o I; 1942o I; 1943: I. 

It .. (b) coosiscs ol balance~ with the Bank of MexiCo. 

2. Oti.er Jteu of a Cash la.twe. 1111 Ull 1u,o 1161 ltt62 U61 
••••• (000,000'•) 

•uects for pay.enc at siabt •. 1l II 24 37 3S 70 
CCIFLHd clae: for pay.em:. l 
F cwc~a nocca. L 3 2 3 2 3 

Total. 16 21 26 40 37 74 
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Commercial Banks. 

End of: 

Number of Banks 

SUMMARY BALANCE-SHEET. 
AsSETS. 

I. Cash. • . • . • • 
(a),Gold, silver and small coins ...... . 
(b) Inland notes ond balances with Central Bank 

2. Other Items of a Cash ~t11re. 
3.· Bills discDilftted and bo..,ht . 

(a) Treas11ry bills. 
(b) Cadaercial bills, Inland. 
(c) Commercial bills, Forei1n 

4. Investments and Securities . . 
(a) Gover._nt . . .. 
(b) Other • 

5. Participations. 
6. DOle from Banks (Correspondents) 

(a) At: home • 
(b) Abroad. 

7. I..Dans and Advances. 
(a) On current account. 
(b) Other . 

8. Cover for Acceptanceo 
9. Premi•es, etc .. 

10. S11ndry Assets . 

II. Total Balance-sheet . 

LIABILITIES. 

12. Capital paid 11p 
13. Reserve Funds • 
1~. Profit and Loss, etc. 
IS. Cheques and Drafts, etc., in circulation. 
16. Dlle to Banks (Correspondents) 

(a) At: home 
(b) Abroad. 

17. Deposits. 
(a) Current accounts ·~ siaht deposits 
(b) SaviftBS occ011nts. 
(c) Time deposito . • • 
(d) Other deposito. • 

18. Rediacollftts and Other Borrowlftls. 
19. Acceptances . . 
20. Sllftdry Liabilities. 

1938 

113 

•• •• 
16 
92 .. 
•• 
18 

• • 
I~ 
32 
u 

•• 
I~ I 
1U .. 

30 
27 

12~ 

67 
78 

I 
19 
S2 
•• •• 

260 

••• .. 
•• 
2S 

I 
10~ 

1939 

113 
• • .. 
21 

IS3 

110 .. 
20 
11 

19~0 19~1 

271 

Pesos (000, 000' s) 

2~8 2U 
17 •• 

111 167 

26 ~0 
169 2$6 

Ill 101 
tl •• 

36 33 

•• • 
I . u •• 

17 
32 

•• .. 
203 
171 

•• 
23 
28 

147 

711? 

72 
87 

I 
22 
7~ 

•• .. 
3~2 ... .. 
•• 
2~ 
2 

133 

21 28 
~3 S6 
10 •• 

u 17 

202 33 8 
171 141 

11 •• 

11 11 
23 31 

127 138 

- 1,1411 

72 
99 

I 
30 
8~ 

•• • • 
~8~ . .. 
• • •• 
IS 
2 

119 

91 
liS 

2 
36 

107 .. .. 
S78 .. . 
•• .. 
11 
6 

200 

3. Bi.!l.s Discounted and Bought. 
Including bills in course qf collection. See also below the note to item 7. 

4; Investaents ond Securities. lUI 1111 ·e·· 1161 

The amounts shown Wlder (b) consist of: ••o• (000,000'•) 

Securities quoted at the Stock &chon1e. s s 7 10 
Mortea1e bonds . . ~ ~ 6 16 
Firiancial bonds. 
Bonds 1uaranteed by banks. 

Total. 9 9 13 26 

1111 u .. o 184.1 

151 

1942 1943 

32~ 380 

383 736 

'" lit 
101 101 

37 7~ 
3H ~74 

Ill 114 
•• 110 
62 108 
11 u, ,, , .. 
68 122 
s ~ 

• • 
~IS 6S2 
••• 471 

111 un 
16 12 
37 46 

227 263 

1,11111 a,4t1 

U6 
139 
119 
32 
77 
• • • • 171 

••• •• •• 
67 

I 
213 

116M 

2~ 
16 
s 
2 

~7 

1161 

210 
170 
222 
~0 

102 
81 

11 
1,~08 

,1, JJt .. .. 
1~9 

I 
189 

114.1 

32 
17 
22 
3 

7~ 

Uti s. Par He i~ tions. 1111 
P•aoa (000,000 '•) 

Shares of the Bank of Mexico . 10 I~ 

Shares of credit institutions. 29 37 
Certif icatea of participation in the "NI· 

clonal Financier&, S.A. • . IS 43 

Other par'ticipations I~ 28 

Total. . 68 122 
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7. loaas - ldiiGIIC<U. 

The -· • ._.. c-ist of: 
CID curreat accouata 
~rect•. . . . . • 
~st collateral. 

Total (G}. • 

~ioa• loans. 
..,rqoae loau •• 
Saadrr debtors. • 
Other • • • • • • 

Total :r~J. 

Grud total. 

IS!J:ICO 

1111 

2S 
44 
so 

p9 
6 
9 

7 

141 

Ull 

39 
73 
64 

176 

7 
13 

7 

27 

203 

••••• 
18 
73 
80 

17.1 

9 
IS 

7 
31 

202 

u•t uta 
(000,000 1 8) 

29 3S 
111 170 
103 163 

243 368 

19 19 
11 37 
S1 12 

7 9 

91 117 

338 48S 

Disc-s, loaas and adY&Oces are further subd.i.Yided as follows: 

q, to 90 days. • 
q, to 110 d.aya. • • 
q, to aee :pear. • • 
q,.ards of one :pear • 

1. Cowr for lccet>taACes • 

1111 

S4 
112 

9 
42 

lilt 

IS 
170 
16 
12 

,... , .. , , ... 
...... (000,000'•> 

103 132 IS7 
161 272 381 

18 2S 36 
73 79 141 

Uti 

S6 
243 
180 

479 

32 
67 
S9 
IS 

173 

612 

1161 

197 
480 

66 
242 

~ fiaurea under this heading represent the values and securities aiven in guarantee to the 
Baa1t of IR>tico and other credit iostitutiOIIS. 

10. OUer assets. 1111 .... , ... ,,,, u •• 114ol 

• ••••• ceoo,ooo••> 
~ CODtractS. . . . . } 36 I " 11 
llq>orts. . . . . . . 20 26 69 IS 36 . . . 
Varioas espenditure acc:ounta 41 44 41 64 89 184 
lliacellaacooa. . 63 67 16 s 24 32 

Total • . . . 124 147 127 138 227 263 

12 aad 13. Caf>ital an4 Reserws. 
For foreian baa.ts, oaly the capital assianed to the branches in Mexico is incl11ded. Unpaid 

c:aphal is excluded. 

IS. CAeques an4 Drafts, etc., in drcvJaUon. 
The ..,uata shcnm include casb bonds: 1931: 6; 1939: I; 1940: 4; 1941: 3; 1942: 2; 1943: 1. 

11. RedbcOUIIts an4 Otller Borrowi"fs. 1111 lilt , ... lltl , ... , ... 
••••• (000,000'•) 

Sa ioa• bonds. • 2 12 
llorta.,e bonds • 11 10 9 9 30 
c-rcial bonds 9 3 
~ral· bonds. 22 76 
Baa1t of llo:l:ico • 14 14 6 11 I 3 
Other bub ... 20 21 

Total 21 24 IS 11 67 149 

zo. l~r, £ia~llitieo. 1111 II II ll·tO 1841 1141 1141 

••••• (ooo,ooo••> 
Jlocare e<mtracts . I {" 11 
~·· . . . . . 19 36 2S 66 10 20 
Yar.U.. creditors. 10 I 11 10 I 2 24 
lllacell-.. 11 16 II 129 102 134 

Total • 104 133 123 200 213 119 

I •-s Baa1t of ¥osico: -thly returns and annual reporto. 

-"'· 
Bol•t(,. 4• Ia Coabidto ladonal 



NETHERLANDS 

The Netherlands Bank . 
End of March; 1938 1939 1940 1941 3 1942 1943' 19441 

As SITS. Gulden (OOO,OOO's) 

I. Gold. . . . . . . . . 1,466.2 1,322,S 1,23S.S I, 096.3 1,029.4 liS .I 
2. Silver. 

931.6 . . . 13.8 23.8 9.S 17.7 9.1 
3. Foreian exchange. 

4.1 0 .I 
9.7 8.7 20.S 22.9 1,204.8 2,091.$ 3,712.S 

(~) COrrespondents abroad ••• • •• 11.' - 10.111 10 ••• 
(b) Foreign currency. - - - - .... 11' •• 
(cJ Foreign bills . ••• 1.7 • •• •••• l,lllol a, ott. a ....... 

4. Cash securities aad balances 
with transfer institutions 0.7 0.3 0.1 - - - -s. Dcmeatic billa. . 9.1 9.7 9.4 169.S 1.2 131.2 -

6. Loans • . . . 77.7 73.7 u.s I 61.SJ 
7. Advances on current account . 221.S 134.3 127.3 

211.2 
134.0 141.2 133.7 

•• Advances to the GovernrDent. - - - IS .0 - 0,2 2.r 
9. Investraents 44.0 44.4 40.0 48.7 S7.8 60.S 6S.S 

10. Other .. sets. 14.6 13.2 S.l 216.4 80.S 191.7 20.3 
11. Total Balance- sheet 11 11S7.3 1,830.8 1,11311.8 1,707.7 2,1178.8 a,aoe.a o&,l8e.a 

LI.UILITJZS. 

12. Paid-up capital • . 20.0 20.0 20.0 20.0 20,0 20.0 20.0 
13. Reaerve Fllnds • . - . . 12.0 12.0 17.9 17.9 27.6 27.6 34.7 
14. Notel .in circulatiOft 934.3 1,014.2 1,126.1 I,S93.4 2,229.7 2,997.6 3,937.3 
15. Total sight depoeita 1 . 

817 ·' S11.S 360.2 144.S 217.1 437.3 129.1 
16. Other liabilities • . 13.1 12.9 !2.4 21.9 14.S 23.7 114.4 

Discount rate end of .March ('J.)I 2 2 3 21{ 21{ 2% 2" 
1B•b·clhlalona of •Doaaatte 8111 aoldlqa• aad ot •S11bt Dapoalta• ara shan onlr ln. tlla aaall:lf ratorn.a ••••· 

ln.' tlla tollowlq t1&111'11 tor Ulle laet week of Karel• of tile re•pectl't'e J'•are1 

lUI 1111 u•o ltU , ... 114.1 n•• 
Do•••Uc bHJ ltoJdJn~•: Gulden (OOO,OOO'•) 

!otal llllh 0.1 0.7 o •• 111.a 1 •• 111.1 
Ol wlllcll: 

!rea•urJ' 11111• dtrectlJ' 

placed wttb tbe Bank. 110.0 111.0 

Sllllt dep .. Jt•: 
Oo•e••••nt. ea. a .1.1 TOol tal.& 

Ooyar••••ts lpaotal ··-eo•nt 101.1 

Othe• ••••• 171.1 ••••• , .... JlloO •• 7.1 711.7 

l))ate of last cbanae: Jana 17&!1, tt•l· IWa•klJ' return, Karcb 11•t· •waell'lJ' return, Kareb attb. '•••UJ ra• 
turn, Marcb l?tb. 

The Netherlands Bank. 

Go,d: Valued up to,March 31st, 1940, at the rate of 1 aulden = 0.6048 sramme of fine soldi fro. 
April 1940 (La• of March 15th, IUO.) to June 1943, at 0.49776 gra ... e; since July Sth, 1943, ot 
0.4766 sramme. The increment of abOut 222 million gulden reeultina from the reYaluation on Narch 
31st, 1940, was allotted as follon: (1) 7.6 million -sulden written off the claim on the Go•ern.ent 
for losses incurred on sterllna rese"e• (Law of May 27th, 1932)-ite• included in •ather aseets"; 
(2) 6.3 million 1ulden dlocaDed to the resene funds of the Bank; (3) 132.J •ill ion 1ulden, •to be 
used for a purpose to be indicated by law", transferred to the account of the Treasury .in the book• 
of the Bank; (4) 75.6 million rulden transferred to the Eachanae Equalization Fund created by the 
Law of September 30th, 1936. The .incre:.eat result.iaa f,_ the re•aluation on July Sth, 1943, IIIOunt
ina to some 40 million gulden, wa~ taken OYer by the adainietration. IOf"e(ftl t%Cila"fe: For ca..ent 
on item 3(4) and (b), see "Other assets•. The forei1n billa shown under 3(c) repreaent chiefly 
clear.ina balances, inYeated ln Ge,..an Reich Treasury billa. A.ccord.ina to the annual report for 1942• 
43, the total of fore.ian billa, balances abroad and forelan currency on ~reb 31st, 1,.3, waa 2,221 
million aulden, of wblch!2,206 million aulden was in Reich ... rks. In March 1942, the Ger.an occupa
tion authorities decreed that the Reicha•ark balances ahould rank equally with sold for the pu.rpoae ol 



NETHERlANDS 

calculatina the legal reserve requirements (4~ against notes and other demand liabilitiea). Do
••stic bills: The Treasury bills included in the portfolio as shown in the annual balance-sheets 
UDder J are ai•e.n separately in the periodic returns and reproduced in foot-note 1 to the Table above. 
£oaRS; lncludins, as from ~ril 3rd, 1934, a loan· to the Netherlands Indies amounting to 60; S8; 
SS; S3 and SO aillion gulden at the end of March.I940·1944. Invest••nts,: The major portion. of the 
Bant•s capital and reserYe funds is i•vested in securities listed by the Amsterdam Stockbrokers' 
Association. Otlt.tr .:~ssets: 'Including, in 1938-1939, the claim on the Government for losses in
curred oa. its sterlina rese"es which was written off on March 31st, 19.t.O {see above under "GoldP'). 
In recent years, the •sundry Accounts• which are included in item 10 tosether with certain miscella
neous assets, haYe chiefly represented claims on Germany (2121 74; 193 and 17 million gulden at the 
end of March 1941-1944). Q, July Sth, 1943, the •sundry Accounts• were reduced from 192 to 7 mil
lion culden while the cold holdings (item I) increaoed by 46 million gulden and two new items'- Cor
res~Oftdeftt~ ~broad (3~) and foreitn c~rency (3b), hitherto ahown only in annual balance-aheets-ap
peared in the periodic returns (78 and 28 million gulden respectively on July Sth, 1943). lotes in 
circ"loticm: By a decree of the German Coanissioner for the Occupied Ditch Territory of March 14th, 
1943, all notes of SOO and 1,000 gulden were declared invalid and holders were obliged to deposit 
thea with coamcrcial banks actina as intenDedlaries for the fiscal authorities (at this time about 
oae-quarter of the circulation of the Netherlands Bank was composed of notes in d~nominations of SOO 
aad 1,000 gulden). ~ a result of the surrender of th~se notes, the changes showri in the accompany-· 
inc table took Place· in items 14 and lS: 

Date of ret.ara .... 
March 8th 
March 29th 
April 12th 
April 19th 
April 27th 
ldaJ 31st 
JUDe 21th 
Septeoober 27th 
O.cember 27th 

1144 
March 27th 
J .... e 26th 
Septaaber lith" 

Jotea 1D 
clrcalat.1on 

3,244 
2, 998 
2,6S9 
2,520 
2, 507 
2, 482 
2, S96 
3,041 
3,471 

3,937 
4,335 
4, 663 

Pr1••t.• etalllt. 
depoe tt.e 

Galdea (OOO.OOO'a) 

lSI 
437 
771 
17S 
183 
370 
340 
675 
633 

727 
735 
345 

The private oiaht balances (mostly 
lpec1a1 .&.ecotant bankers') increased up to April 12th 
ot U.a oonrn•••t but on April 19th a transfer took place 

to a new Special Account of the Gov
ernment; subsequently this Account 
declined while the counterpart of the 
notes withdrawn was gradually released. 

686 
686 
589 
S61 
100 
102 

103 
104 
lOS 

The balance of this Special Account 
represents credits for the large notes 
for which the exchange procedure has 
not been completed. It, was officially 
stated that of a total of 870 million 
gulden of large notes, 140 million gul
den have not been surrendered. 

Status of the lethef'laMs Bank: By a 
decree of the Gennan Conmissioner for 
the Occupied Dutch Territory published 
on June 26th, 1943, the central-bank law 
of 1907 was declared invalid, the Bank 

•as aacle a pablic corporation and put under the direct control of the German Commissioner. M re
gards its powers, the most important chanae was that it was authorized to undertake open-market 
operations through the purchase and sale of long-term securities quoted on the stock exchange; 
preYioualy, only bills and short-tenD Treasurr. certificates could be so purchased. Legal re1erve 
requir~nts were abolished; and the gulden was devalued by another 4~~ (see above under Gold). 

Commercial Banks. 

The ca..ercial banking ltatistics have not been available at the time of going to press in 
creater detail than that shown in Part !, Table I and v. 

soar-: Netlu!rlands Bank' Annual report•. 8conoahch-st~tistische Berichten. 



NEW ZEALAND 

Reserve Bank of New Zealand . 
March 31st: 1931 1939 1940 1941 1942 1943 1944 

AsS&TS• £ N.Z. (ooo, ooo• •> 
1. Gold. . . 2.8 2.8 2.8 2.8 2.8 2.8 2.8 
2. Sterling exchange . . . . . 16.5 4.7 13.5 17.5 18.5 19.0 28.0 
3. Subsidiary coin . . 0.2 0.2 0.2 0.1 0.1 - 0.1 
4. Advances to the State or State ~d~~.k~~~ 5.2 19.4 22.5 18.4 29.7 35.3 37.5 

(a) Primary Products Marketina Dopartment • • •• '·" ••• • •• '· 7 • •• ••• (b) Other . . . . . - ta.a 18.0 lB. 15 aa.o 11. l I Bot 
5. Investments . . . . . . . 2.4 3.7 3.1 3.8 4.2 10.3 11.7 
6. Other assets. . . . o:1 0.2 0.2 1.6 0.9 2.5 2.6 
7. Total Balance-sheet . . . . . . 27.2 at.o u.a 44.2 110.2 60.8 811.7 

LIABILITIES. 

a. General Reserve Fund. . . 1.5 1.5 1.5 l.S 1. s l.S 1.J 
9. Bank notes. . . . . . u.s U.2 18.3 21.4 24.2 30.4 36.2 

10. ~mand liabilities. . . . 11.9 13.7 21.6 20.0 29.1 36.4 42.8 
(a) State . . •• l ••• ••• ••• 11.1 111.11 .... 
(b) Banks . . . . . ••• ••• ...... • ••• 18.1 ao. 1 11.1' 

(c) Other . . . . . ••• ••• • •• ••• ••• o.7 o.a· 
11. ~her liabilities . . . . . . 0.3 0.6 0.9 1.3 1.4 1.7 2.2 

Discount rate (S) 1 2 4 3 3 '" 1" 1" 
'· 

Reserve Bank of New Zealand. 

Gold: Valued at its face value in New Zealand currency (£ N.Z. equals£ sterllna).Stedl1011e>'• 
change: Exchange eligible as cover for notes and other demud l.iabil.ities, valued at the rate £100 
sterling equals £ N.Z. 124. Advances: P~i•a~, P~oducts Nark6ting De;arta•nt: The advances under 
th.is heading include a deficit in respect of the guaranteed price for butter and cheeae accumulated 
prior to the war; the remainder is accounted for by the fact that payments are made to auppliers 
before receipt of the purchase price from the lhited KingdaD Govemaent. Other: Adnnces on account of the 
Government housing program (20 million R. in March 1942) and for general purpose• made aaa.inat the 
issue of Treasury bills to the Bank. Invsstaents: Long~dated Government securities. Gene~aJ Re'e~ve 
lund: In accordance with Section 2 of the Resen-e Bank of New Zealand Amendment Act, 1936, the amount 
of £SOO, 000, shown in 193S under the headina Capital, was transferred on April lot, 1936, to the 
General Reserve FUnd, increasing the total of the latter to £1,500,000. 

Commercial Banks. 

In the absence of complete commercial bank statistics, recourse was made to the monthly returns 
of the trading banks, suamarizina a number of the most important items. 

1. Cash. 
Bankers' cash, comprising the trading banks' deposits at the Reserve Bank and their holdin11 of 

notes and coins. 

6. Due fro• Banks (C~respoodents). 
The figures :1ho• under (b) are net overseas assets. 



NEW ZEAlAND 

Commercial Banks. 

Last Monday of March: 1938 1939 1940 1941 1942 1943 1944 

Homer of Banks . . . . . . . . . . . . 
SUMNARY BAlANCE-SHEET. 

£ N.Z. (ooo, ooo• s) 
Assns. 

I. Cash . . . . . . . . . . . . . . . IO.S 14.0 18.0 17.9 20.9 24.4 3S. 7 
(G) Gold, sil•er and small coins . . 
{b) lllhnd notes ond balonces with Central Bonk . . 

2. Other I teas of a Cash Nature . . . . . . 
3. Bills discounted aod bcuaht. . . . . . . . 

(G) Treasury bills . . . . . . . 
(b) ec-rcial bills, lnlaod . . . . . . . . 
{c) c-rcial bills, Foreign. . . . . . 

4. ln•esc.ents aod Securities . . . . 7.9 10.4 16.8 IS .9 24.6 37.4 38.5 
(G) Gcwe ....... t . . . . ... . . . . ••• 10.1 ut. a 1&.4 aa.7 ae.a ae.t 
{b) Other. . . . . . . . . . . . . ••• ••• • •• ••• ••• • •• • •• 

s. Participations . . . . . . . . . . . . . . 
'· Dole 

f...,. Baoks (Correspondents) . . . . . . . . 
(G) At b..e. . . . . . . . . . . . . . . . . 
(b) Abroad . . . . . . . . ••• ••• 10.0 •••• ta. a 14. g 11 •• 

7. '-"• and Ad•aa.ces . . . . . . . . ss .8 ss.s 48.2 53.7 49.6 U.9 46.9 
(G) (A current account . . . . . 
/b) Other. . . . . . . . . . . . . . . . 

•• CaYer for Acceptuces. . . . . . 
'· Preaiaes, etc. . . . . . . . . . . 

10. Somdry Assets. . . . . . . . . . 
11. Toc:al Balance-sheet. . . . . . . . . . . . . 

LJABILifi&S· 

12. Capital paid up. . . . . . . . . . . . . . 
u. Resene Funds. . . . . . . . . . . . . . . . 
14. Profit aad Loss, etc. . . . . . . . . . . . 
IS.:Notes in circulation . . . . . . . . . . . 
16. Cheques and Drafts in circulation. . . . . . 
17. Due to Banks (Correspondents) • . . . . 

(G) k_ b..e. . . . . . . . . . . . . . . 
{b) Abroad . . . . . . . . . . . . . 

u. Deposits . . . . . . . . . 68.2 68.3 77.9 82.3 89.9 lOS. 7 114.8 
(G) Curreot.accounts and sight deposits . 17.0 •••• "'·., &1.7 tu. a 77.1 811.1 

(b) Sa•ina:s accounts . . . . . . . . . . . . . . 
{C) Ti-e or fiaed deposita . . . . . . •••• •••• 11.1 • ••• •••• :u • ., • •• 7 

{tJJ Other deposito . . . . . . . . . . . . . . . . 
"· 8ecli ac:ount 1 and Other Borrowi•• . . . . . . . . 
a. Accept: anceo aod &do·-· . . . . . . . . . . . . 
21. Li llbilitiee . . . . . . . . . . . . . 
1.LOGn3 Bnd JdUGftCeS. 

lhe -ouate gi•en include discounts. The following classification of trading banks' advances 
lau bcea published for recent years: .... oE llar~h: 1911 I 1939 I 19.&0 19£1 1942 1943 1944 

Fa..en. 18 .I 18 .s I7~i;( • !~oo, 00' ·~ 17 .o 1. . . . . . . . . . . . . 7.1 17.2 17.4 
2. bdutrieo Allied to Pr.i.a:Z, J'rodllction. • • 6.2 7.2 7.3 II. 7 9.7 8.4 8.3 
3. Odwr ...._factarini mel Pr etin Indu.etriel 4.6 4.3 4.2 4.9 4.9 4.2 4.9 
4- lkrdaata, Wboleea en . . . . . . . . . . . S.3 4.9 3.0 3.6 3.3 3.0 2.9 
S. Retailen. . . . . . . . . . . . . . . . . 4.1 3.6 3.0 3.1 2.8 2.0 2.0 
6. Tr .. port:. . . . . . . . . . . . . . . . 0.7 0.7 0.7 0.6 o.s 0.4 0.4 
7. All odlcro . . . . . . . . . . . . . 16.1 IS .S 12.7 12.4 11.1 9.8 11.0 

O/•Ud: 
Pri .. acc ind.i,.idualo. . . . . . . . . . /6.5) (4.2) (q.g) (q.B) (q .?) {q.~) (q,B) 

T«al .Ad'Oaac:eo . . . . . . . . . . . . . ss .1 54.7 48.0 SJ.4 49.5 44.1 46.9 

1••-' Reoe"e •nk ofNewZealand: Weekly otatcmenu, annual reporto and Sto.tbttco.l a ........ ,.. 
Dop..- of l ....... trieo and Cooooerce: B"Hettn. Cenouo and Statiotico Office: !lonth ly Abstf'o.ct of 
l,.tbUco. 
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NICARAGUA 

National Bank of Nicaragua. 
Jan. I Dtc.31 Dtc.31 Doc. 31 

1941 1941 1942 1943 

A. ISSUE DEPARTYENT. • 
AssETS. Cordobas (ooo, ooo• s) 

I. Gold. . . . S.4 7.3 1 2. Fore ian exchanae. . . . S.6 2.4 
23.7 37,3 

3, Rediscounts and discounts . . - 9.2 S.3 1.1 
(a) Bankina Dtpartment. . . . . . - a.s 
(b) Banko . . . . - ••• 4. Fiduciary issue . . 4.1 4.1 4.1 4.1 S. Other assets. . . . 0.3 0.3 0.3 o.s 

6. Total Balance-sheet . . . . 111,, .... . .. , 61.0 . 
LIAB I LIT IBS. 

7. Notes issued. . . . . . U.4 17.7 24.6 36.6 
(a} Notes . . . . . . 14. I se.a lie I • ••• (b) Coins . . . . . ••• • •• ••• • •• •• Demand deposito . . - S.4 1.2 S.6 

9. Reserve fund. . . - 0.2 o.s 0.1 
10. Other liabilities . . . - - 0.1 -

B. !WiltiNG DEPARTYENT 

11. Cash reserves 
• ~SSZTS. 

3.4 4.3 S.l S.! . . . . 
(a) Notes and coins . . . . . . ••• • •• ••• • •• (b) Dtposito with the lsau DepRrtment. . . ' - ••• - -
(c) Due fr.., banta abroad . . . t •• ••• • •• •• 0 
(4) Other . . . . ••• • •• - -12. Loans and adYancea. . . u.s 22.2 24.4 34.6 
(tJ) c...-rcial. . . ••• • •• ••• II. I 
(b) A,ricultural. . . . ••• 11.0 11.4 u.' 
(c) Industrial and mininc . . ••• t, I t, I • •• (4} Other . . . .. . . . a.o ••• ••• t •• 

13. Securities. . . . . . 4.2 3.8 3.S 3.1 
14. Real estate and other in.,estmenta . . 0.7 1.9 2.0 1.6 
U. Other assets. . . . . . . 1.0 1.0 1.3 2.0 
16. Total Balance-sheet . . . . . . 111.1 38.2 n.o ,II,, 

Aflretato BaltJnce-~,..•t (J+BJ . . . . . . . . . . . ~0.6 66.6 ?0.~ u.~ 

LIABILITiEs. 

17. Capital paid up . . 2.1 2.1 2.5 2.1 
18. Reserve funds . . . .. . !.S 2.0 2.8 3.1 
19. Siaht depoaits. . . . . . . 16.7 16.9 23.0 36.9 
20. Time deposits . . . . 0.3 0.2 0.3 0.3 
21. Die to bank• abroad 

' 4.0 2.8 2.3 .0.1 
22. &:count of the Iooue Dtpartment . . - I .li s.o o.s 
23. Die to Government . . . . - - 0.1 0.1 
24. Other liabilities . . . . . 0.1 0.2 0.3 0.1 

Discount rate <-.>• 4 4 4 4 

IL••• ao&oa and oolao bold In \bo 1an~ln1 Dopar\ooa& (1\oo tl Q) and aoooun\ or &bo I•••• Dopar\ooa\ (l&eo II). 
' lstnoo Doooobor ltol, 1140 (Ro41oao .. , •••• of, •• Jooao »••••••••&)~ 

Naticmal Bank of Nicaragua. 

All part of the reform of the banki"' a)'!lto, the National Bank of Nicaraaua has bee11 reor1anbed 
by Yirtue of a law of October 26th, 1940, as a central bank. Ita openir.a balance-oheet hao been 
drawn on January let, 1941. Gold: Valued at the rate of I cordoba= 0.17773 1..._ of fine 1old (I 
U.S. f= S cordobao). rt4uda..-y bsw: Notes iooued under the "fiduciary reoponoibility of the GoY
er~~~~ent•. Ca~Hal: Owned by the GoYe.......,nt. 



' NORWAY 

Bank of Norway. 

&d of: 1937 

o\SSIITS, Kroner (000,000' s) 

1. Gold reserYe . . . . . . . . . . . . 13S.3 IS2.8 
(a) Gold at ...... . . . . . . . . 111 •• 1151.8 

{bJ Gold abroad. . . . . . . . . . - -
2. Te.porary in•esc.ent in cold . . . . . 44.9 S3.S 
3. S..boidi•rJ coin. . . . . . . . . . . . 0.8 0.9 
4. Fore ian eschanae . . . . . . . . . . 233.1 216.8 

(a} Foreign bank balances and billa. . . . liDo I . ., . ., } 
{b) Forelcn Treasury bills . . . . . . . 71.tl Jlloll 

(c) Foreicn GoYenuaent bonds . . . . . to.a ae.e 
s. Ad•an.ccs oo account of occupation costs. . - -
6. Do.estic bills . . . . . . . . . . . . . . 91.1 83.7 
7. Db.estic aecuritica. . . . . . . . . 66,S 110.8 

(a) Go•e ........ t . . . . . . . . . . . } •••• 110. I 
{b) Otber. . . . . . . . . . . . . . . 

•• l.Dans and &Chances . . . . . . 32.1 33.6 
{ta) Acainst collateral and on current account 17.8 a a. a 
{bJ Other. . . . . . . . . . . . . . . ••• ••• 

'· Otber assets . . . . . . . . . . 8.1 S6.1 
10. Total Balance-obeet. . . . . . . . . 811.11 708.2 

L!AIIILJTI&So 

11. Capital . . . . . . . . . . . . . . . 3S.O 3S ,0 
u. ReserYe funds. . . . . . . . . . . . 17.6 17.6 
13. Notes in circulation . . 448.9 477.4 
14. Si&bt deposits . . . . . . . . IU2.S 130.7 

{tl} Public depooits. . . . tOol 17.1 

( b J Foreip banks • . . . . . . . . . . ••• 11. 1 

{c) Otber deposits . . . . . . . . . . 11.7 ., ... 
u. Other liabilities 1 . . . . . . . . 7,9 47.S 

Discoant rate ('Jo) • 4 4 
1 r-l•taa cola tor aecoaat. or tbe Tro&aur:r aD4 1uarant.oo accouata . 

... ,. of laat eba .. o: W&J' Ut.ho 1840• 

..... c .......... . 

• la•aar:r I Jot, 1M4• 

Bank of Norway. 

120.1 
110.1 

-
86.6 . 
0.8 . 

98.8 . 
18.0 . 
11 •• 

- 1,SOO 3,800 
230.0 . . 
102.6 . 
soa. e . . 
77.9 . 
71.t . 
• •• 

66.0 . . 
782.8 

3S.O 
19.8 

S74.7 1,000 l,SOO 
9S .3 . 
••• 

11.1 . . 
., ... . 
58.0 . 

"' 3 3 

1he pablicatim of periodic retums and annual reports was suspeftded in 1940. 

. . . 

. 

6,000 8,soo• 

. 

. 
. . 

. . . 
.2,000 2,soo• 

' 

. . 

. 
3 3 

Qold "' Aoae ""' tab~ood: This part of the Bank'• aold holdins• wao Yalued at the leaal parity 
(I krone~0.403%3 1r...e of fine JOld) and oer.cd ao primary COYer for the note iaoue, fea;o~ary 
iftUS$t~at ift fOld: Thil itea, representinc foreian balances proYisionally placed in &old, 'which 
was aot iacladed in the pri.aary cover resei"'Ye, ••• booked at purchase price -i.s., approximately 
at actual esc:ha111e Yalae. Da.ssHc securtHu: By the Law of June 30th, 1936, amcndinc the Bank Act 
of 119%, tbe Bank -• csprcooly autbori:oed to undertake open•aarket operations by mcano of purchaoe 
aDCI sale of Hcuritiea, eyen if such purchale and sale would entail lossee to the Bank. Item ?(b) 
iac:laded •inlJ boada of .,rtcqe and municipal banko and certain other ocmi-public credit inotitu
tioao. Othe~ odvtances: lncludinc an item of the oriainal Balance-sheet called "Mortaaae bonds, 
obareo aad deposito with other banks•, oer.inc •• collateral for loans. lotss tn ct~culatton: By the 
abaoo>e"•nt:ioocd A.endant Law of Juoe 30th, 1936, tbc JUx.i.mum limit for· the note iooue of the Bank, 
, ... i-lJ fiscd at 2SO oaillion krooer ilt esceoo of the book nluc of the aold reoern in the nulto 
of t~ Baak, ••• iDCreaaecl to 32S a.i.llion kroner above that reae"e. 
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• 
Commercial Banks. 

End of: 1939 1940 1941 1942 1943 

Nwrber of Banks . . . . 3 3 3 3 3 
SIJIIIIARY BALANCE-Slii!El. Kroner (000,000°1) 

I. Cash. A.SSBTS. . . . 24.1 229.7 301.6 237.7 399.2 
(o) Gold, silver and small coins. . . . . . . 
{b) lnland~notea and balances with Central Bank. . . 

2. Ocher Items of a Cash Nature. . - - - - -
3. Bills discounted and boucht . 230.7 19S. 7 314.1 626.3 124.0 

(a) Tre .. ury bills. , . ... } au.a sn.t ••••• . ...... 111.4 
(b) Commercial bills, Inland. . . . . 
(c) Commercial bills, Foreign . . J 7.15 ••• O.T ••• a.s 

4. Investments and Securities. 137.4 190.8 26S.O 280.0 226.4 
(a) Government. . 
(b) Other .. 

s. hnicipations. - - - - -
6. Dae ·from Banh (Correspondents) . H.3 116.7 84.8 76.9 73.7 

(o) At home •••• 11.5 154, I •••• u.s 
(b) Abrood. . lloO 110.1 ao.o 10.1 I •••• 

7. Loans and Advances. . . ns.1 320.7 2U.8 226.8 113.2 
(a) Ql current account. . 
I bJ Other . . 

8. Cover for Acceptances . . JS .s 7 .s 17.9 26.7 13.2 
9. Premises, etc .. . . 12.2 11.9 11.7 11.2 11.0 

10. Sundry Aosets . . . . 19.3 1.4 8.s 9.7 u.s 
11. Total Balance-sheet . 810.3 1,081.4 1,338·4 1,4811.3 1, 743.1 

LUBIL IT J&S. 

12. Capitol paid up . . . . . . . . . . 76.S 76.S 76.S 76.S 76.S 
13. Rese"e Funds . . . . . . . 27.8 29.8 32.S 34.4 3S.7 
14. Profit ud ~·•• etc. . . . . . . . 6.6 7.2 7.3 7.6 7.6 
H. O>eques and Drafts, etc., in circulation. 19.7 21.4 22.S 22.4 23.9 
16. !Qe to Banks (Correspondents) . 121.S 144.1 H0.7 IH.6 172.S 

{o) At h.- . . . . •••• ua.o 111.1 lifo I U?.t 

(b) Abroad. . . . •••• 11.1 u ... , •• 1 • •. s 
17. Deposits. . . . . SI0.3 788.4 1,028.S I,J67.a I, 401.3 

(G) Current accounts and !li&~ ·deposits . tiT.1 no.t ITT.t 1, 11ol •• 1, •• ,., 

(b) SaYings accqunts . ... . . . . 
(C) Tlme or flxed deposits. . . . . 
(cl) Other deposita. . . u.a a1.1 •••• 151.1 eo.e 

18. Rediscounts and ~her Borrowings. 93.6 2.4 0.1 0.1 0.1 
19. Acceptances and Endorsements. . 39.2 7.0 17.0 26.4 12.9 
20. Sundry Liabilities. . . . . . . •U.I 4.6 4.3 S.3 S.7 
21. Guarantees. . . . . . . 61.4 61.6 US. I 122.7 127 .s 

SQIIIIARY 
OF PROFIT-AND-LOSS ACCOONrS. 

I. Gross Profits . . . . . . . 2S .7 26.S 26.6 2S .S 24.4 
To be deducted: 

2. &:penses. . . . . . . . U.l 17 .I 11.4 19.2 19.S 
(u.) Salaries, etc •. . . . . . . } u. 0 11.0 Jlol 11.1 11 •• 
(b) Other l\brkina Expenses. . . . . . 
(c) Taxes, etc. . . . . . . . . . . ••• ••• i.1 • .1 ••• 

3. Reserved for Pension Funds, etc •. . . . . 0.4 0.4 0.4 0.2 -
4· Written off on. . . . . . . . 3.3 2.4 1.6 0.1 o.s 

(a} Premises, etc •. . . . . . 0.1 0.1 0.1 0.1 0.1 

(b) Investments and Securities. . . . . . . 1.0 1.0 1 •• O.T o •• 
I c) Other Asset•. . . . . ... . . . . 1ol • •• - - -

s. Remaining Net Profit(+) or I.Dss (-) . ii!.a ii!.8 +8.2 ii!.a +4.4 
6. Carried Forward from Precedin1 Year . . 2.0 2.3 2.6 3.1 3.4 
7. Recovered from Assets previously •ritten off. •.7 1.0 1.1 1.0 1.0 

8. Total disposed of for Dividends, etc. 8. 8.2 8.11 8.4 8.8 

9. Carried to ReserYes . . . . . 2.0 2.0 2.7 2.0 1.3 
10. Dividends . . . . . . . . . 4.6 4.6 4.1 4.0 4.1 
11. Directors' Fees 1 etc. . . . . . . . . . - - - - -
12. Carried Forward to followi111 Year . . . 2.3 2.6 3.1 3.4 3.4 
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Commercial Banks. 
Tbe publication of official commercial banking statistics was suspended in 1940. For this reason, 

the ~ry Balance~sheets cover ina all NOrweaian commercial banks, as compiled in the precedina edi· 
tioas of tb..is •olWBe, were replaced for the purpose of the present issue by a Table SU11nari2.ing the 
balance-sheet poaition of three largest banks: Christiania Bank ogKreditlr:asse, Den NorskeCreditbanlr:, 
aDd Beraens Printbank. By comparina the ccmbined balance-sheets of these banks for 1939 with the 
statistics of all banks published in Mcmey alld BanU"f J9ij0/~2. pase 149, it will be seen that the 
three laraest Nbrwegian banks have about one-half of the resources of all the banks. 

3. !ills discOtonhd alld bOUfht. 
The iteas sbown under (tJ - b) consist of: 

Bills discounted. . • 
WVekselobliaasjoner•. 

Total. ... 

1118 

198.2 
IS. 0 

213.2 

1140 1141 1141 
1:1' ODet• (000 0 000 t.) 

IS2, 7 
34.7 

187.4 

350.8 
29.6 

380.4 

596.2 
28.1 

624.3 

195.5 
2S.9 

821r4 
1.'be three banks covered were estimated to hold, at the end of 1942, Treasury bills amounting to 

US aillion kroner. 

7. LOOM CJnd A4va1'1Ces. 
The a.o~s &iYen represent adYances on current and other accounts, including 

credits, etc. An a.ount equal to the acceptances has been deducted from this and 
sundry debtors,cash 
carried to item a. 

1. co~er for Acce~tCJnces and Rei•b~se-snt Credit. 

Conr for acceptances • 
C.rreat re.iaburse.ents. 

Total. ..•. 

10. Stmdry CJ.J.sct.s. 
lncludina Foreisn F.zchanae Forward Contracts: 

13. Reserve l~s. 

Ordinary resene funds. 
Other reserYe f1mds· 

Total. .•.. 

u. Cl&eQt~es CJftd Drafts in Circulation. 

1939 

3.6 
31.9 
3S.5 

1939: 10.0· 

1989 

2S.2 
2.6 

27.8 

1940. 1141 1848 
II'ODer· (000,000'•) 

I. 5 
6.0 
7.5 

114(' 
II'Oner 

26.4 
3.4 

29.8 

2.5 
IS .4 
17.9 

1841 

I. I 
25.6 
26.7 

1841 
(000,000'•) 

27,5 28.5 
5.0 S.9 

32.5 34.4 

1.3 
11.9 
13.2 

1841 

29.5 
6.2 

3S.7 

1'be. swu ai•en in this item of the Suaaary Balance-sheet consist of post bills and not if led cheques. 

17. De,.,_ its. 
Sa•inas accounts are not shown separately from time 

shown in the statistics as •Sundry creditors•. 

11. Rediscounts CJftd Other Borrowi"'.S. 

Bille rediscounted ...• 
Export bills sold abroad. 
Other liabilities (loans) 

at fis.ed tena. 

Total. 

Mceptaaces ..... . 
()arrent re.i.bursa.ents. 

Total. .... 

20. Svro4.ry LiobiUttes. 

at call, at notice and 

deposits. 

1131 

1'.2 
19.5 

65.9 
93.6 

1111 

3.6 
35.6 

39.2 

lneludift& 1-<>reicn F.zchanae Forward Contracts: 1939: 10. 7. 

Other deposits (item 17 (d)} are 

. ... 1841 1141 1941 
Ironer (000,000'•> 

2.4 0.1 0.1 0.1 

2.4 0.1 0.1 0 .I 

1140 1141 ll.fJ 1841 
lron•r (000,000'•> 

1.5 2.5 I. I 1.3 
S.5 !4.5 25.3 11.6 

7.0 17.0 26.4 12.9 

sow-: Bank of Norway: Annual reportl, Jlonth!)l Report on the lcono.tc Colld!tions !n IOn.JG)I and 
periodic retams. Statiotiske Sentralbyra: IOrtes Pri•ate Altsjebanler Ot 3/larebanler. Statist!oq 
u44e le her. Annual reports of caaaercial banks. 
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PALESTINE 

Palestine Currency Board. 

March Jist 1938 1939 1940 1941 1942 1943 1944 

AsSITI. £P. (000, 000' s) 

I. Investments. 4.2 4.7 6.S 10.1 12.9 22.8 
2. Treasllry bills - - - 0.2 0.4 2.S 
3. Market value of silver in coins1 in stock and in 

circulation • - 0.2 0.2 0.4 0.4 0.4 o.s 

"· Due from. banks 1.3 2.3 2.4 1.2 1.4 2.0 
s. Total Balance-sheet. 11.7 7.2 9.3 U.D 111.1 27.8 

LIABILITIES. 

6. Currency in circulation. f.O 6.6 B.S 11.0 14.2 26.S 
(a) CUrrency notes •-s s.o •. s 10. 1 u.1 •••• 
(b) Coins. ••• o.s • •• •-. ••• • •• 

7. Balance. 0.7 0.6 0.8 0.9 0.9 1.3 

Palestine Currency Board. 
Statements of Estimated General Position as at Mareh 31st of each year; thase for March 31st, 

1944, have not been available at the time of goins to press (llocember 1944)· Invest.,nU: This item 
consists of British Government, COmmonwealth GOYernment and British Colonial securities. traa~~r) 
bills: British Treaollry billa. Duo t~os banls: British banks. 

Commercial Banks. 

The Summary Balance-sheets cover all banks carryina on business in Palestine. 

3. Bills 4isco~nto4 and bOUfht. 
This item consists almost exclusively of Aiscounts for customers other than banks. 

7. Loans and Advances. 

The amounts shown are subdivided as follOW!l: 
Jill lilt 11<~0 •• ,1 1141 1141 

&P.(OOO, 000 '•) 

Advances to l>a.11ke .... 0.1 o.s 0.4 0.2 0.1 
AdYances to other customers other than banks: 

(a) Repayable within one year . 6.7 1.S 6.0 6.1 6.3 7.1 
(b) Repayable llpwards of one year 1,§ 1,2 1.7 !.t I, 3 l,i 

Total 8.4 '·' 8.1 7.8 7.7 B. 

18; Re4iscovnts and Oth•~ Bor~owings. 

The amounts given consiet of: 

1111 1111 11<10 1141 Uti 11tl 
&P. (OOo,ooo••) 

~bcnturea. 0.2 0.1 0.1 0.1 0.1 0.1 

Ad.Yances f rem banks 0.2 0.8 o.s 0.3 0.2 0.2 
Total 0.4. o.iJ 6.6 0.4 0.3 0.3 
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C lmercial Banks 01. . 
End of: 1938 1939 1940 1941 1942 1943 

!Wilber of Banks. . . 27 27 27 

SUMMARY BALANCE-SHEET. £l> {000, 000' s) 
AssETS· . 

I. Cash 1.0 1.0 1.0 1.0 I.S 2.7 
(a) Gold, silver and small coins 
(b) Bank notes, Sta'te notes and balances with 

Central Bani:. 
2. Other Items of • Cash Nature 
J. Bills discounted and bought. 2.2 1.9 I. 6 I. 7 2.0 3.1 

(a) Treasury bills .. 
(b) Conmercial bills, Inland 
(c) Commercial bills, Foreign. 

4- ln•estments and Securities 3.6 3.4 1.4 3.1 S.3 13.4 
(a) GoYe r~~a~ent 
(b) Other. 

s. Participations 
6. Due from Banks {Correspondents) . 4.6 S.l 8.4 14.5 21.6 3S .o 

(a) At home. 1.0 1.0 1.5· ... ••• •• 1 

(b) Abroad ••• • . 1 ••• u.e 18.1 :u.G 

7- Loans Uld Ad:vances 8.4 9. 9 8. I 7.8 7.7 8.4 
(a) On current account 
(b) Other. 

•• CoYer for Acceptances. - - - - - -
9. Preaises, etc. 0,3 0.3 0.3 '0,3 0.3 0.3 

10. Sun4ry Assets. 0.2 0.3 0.4 o.s o.s o.s 
11. Total Balance·sheet. 20.3 21.8 21.2 28.8 38.8 83 •• 

LU.BILITJES· 

12. Capital paid up. 1.2 1.7 1.7 1.7 1.8 2.4 
IJ. ReserYe Funds. 0.2 0.4 0.3 0.3 0.3 0.4 
14- Profit and Loss, etc •. 
u. Cheques and Drafts, etc., in circulation 0.4 0.3· 0.4 0.4 0.4 0.6 
16. Due to BallU (Correspondents). 2.4 2.9 2.3 4.4 S.3 8.8 

{a) At home. 1.0 1.0 ... 1.8 • • • • •• 
(b) Abroad ... ... o .• ••• ••• . ' . 

17- Deposits 14.9 u.o 14.9 20.7 29.7 49.8 
(<I) Olrrent accounts and oisht deposie;s. u.s U.l 12.5 u.e 27.15 48 •• 
(b) SaYings accounts 
(C) Time or fized deposits ••• • •• ••• ••• • •• . '. {d) Other deposits 

u. Redi1counts and Other Borrowincs 0,4 0.9 0.6 0.4 0.3 0.2 
19. Acceptances and Endorsements 0.1 - - - - -
20. Suadry Llabilities . 0.6 0.7 1.0 1.1 1.2 1.2 
21. Guarantees, endorsements and other oblip-

tions on account of customers 1.4 1.6 2.0 3.9 2.-1 3,9 

source: P2leatine Currency Board: ie~orts. Office of Statistics: Genera£ Nonth£y Butletin of Cur
rent s:~ti~tics. 
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PARAGUAY 

Table 1.- Bank of the Republic of Paraguay. 

1941 1942 1943 1941 1942 1943 

AssETS. 
Guaranies 

LIABJLITUS, Guaranies 
(000, 000' s) (000, 000' •> 

I. Gold. 0.2 2~:~}25.1 10. Capital. 
~:n 4.1 

2.8 
2. Foreign exchange. 7.3 11. Reserve funds. 2.4 
3. Cash and due from banks at horne 2.2 2. 2 3.3 12. Notes .in circulation 14.9 22.2 24.5 
4. Loans and discounts 0.8 0.7 4.7 13. ~mand deposits. 7.3 15.8 27. I 

(a) Banks ••• (a) Banks. • •• 7.3 U.7 
(b) Public. ... (b) Government and official 

5. Advances to the Goverrunent and institutions I. 0 ••• ••• official· institutions 0.9 2.4 7.3 (c) Public ••• • • • •• 6. Government and other securities 6.4 8 .I 7.5 14. Other deposits 0.6 0.9 1.1 
7. Fiduciary issue 9.5 10.2 10.2 15. Due to banks abroad. 0.4 0.3 
8. Other assets. 6.7 6.2 1..4 16. Other liabilities. 2.8 6.7 1.6 
9. Total assets. 34.0 110.0 nu.n 17. Total liabilities. 34·0 no.o ~9.n -

Table 11.-Commercial Banks.' 

End of: 193• 11939 I 1940 I 1941 I 1942 I 1943 

AsSETS. Guaraniel (000, 000' •) 

I. Cash. 1.7 1.4 1.6 2.8 6.8 7.3 
2. Disco\Uits 1.0 1.1 1.0 I. 0 1.7 3.4 
3. Current account credits 1.6 1.6 1.8 1.9 3.3 3.6 
4. Mortgage loans. 0.7 0.8 0.8 0.9 o. 8 0. 8 
5. Other loans 0 .I 0 .I - 0 .I 5.8 9.9 

LIABILITIES. 

6. Capital 1.5 1.5 1.5 1.5 9.3 9.3 
7. Deposits. 5.4 5.4 5.5 6.3 10.3 15.1 

(a) 0'1 current account. ••• • •• • •• ••• • •• 12. 8 

(b) Savings deposits. •• • ... I. I 0 •• 1.1 a. I 
(C) Fixed deposits. ••• ••• o •• 0. I • •• ••• 

lfhe f1&uree for 1938 .. 42 cover three benln (Beneo de Londree 'I de le Aaer lee de Sud: Benco Ger•lnico de 1• 
A•lrice de Sud; Benco El Ho1er Al'lentlno),thoee for 1943 fhe benlu (in edd.ition to thoee ne•ed eboye 1 Benco 
del Breell end Benco de 1• Neci4n Arlentin•)· 

MONETARY RJrolME OF THE REPUBLIC OF PARAGUAY. 

The ~cree-Law No. 61$ on the Oraanic MOnetary Reg~me of the Republic of Paraauay, published 
on ~tober 1th, 1943, and effective from NOvember 8th, 1943, established a new currency unit called 
auarani. The new unit replaced the paper peso (/Jeso C""'.so legal which was the unit in actual cir-· 
culation} at the rate of one au a rani per 100 pesos, as well as the a old peso (fJe.so o.,.o se llado 
which wae a unit of account) at the rate of 1.71 auaraniee per 1 aold peso. In the Tablea 1 and II 
the fi,ures prior to 1943 which had orialnally been expressed in paper and gold peaoe were converted 
into auaraniea. 

The new monetary law reaffi~d the status of the Bank of the Republ~c as the sole Bank of issue 
in Paraauay. 

sources: Bank of the Republic of Pa.raguay: Annual reports. The commercial bank statistics have 
been supplied by the Bank of the Republic of Paraguay. 
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PERU 

Ce tral R ese n rve Bank of Peru . 
End of: 1937 1938 1939 1940 1941 1942 1943 

Ass&TS. Sols (ooo, ooo• •> 
1. Gold (leaal resern) . 47.1 45.8 47.4 49.8 S7.4 80.1 120.9 

(CI} AJ: ba.e: 
(1) Valued at le1al aold content u.a 11.1 •••• Ill, I n.a 11.11 11.1 

(2) Valued at current price. ••• •• 1 ••• • •• 14.1 ••• lO.t 

(b) Abroad • ••• 1.1 - • •• •• 1 ...... 71.1 

2. Subsidiary coin. . 1.7 l.S 1.3 1.3 0.3 o.s 0.6 
(<~) Le1al resern. 1,0 1.0 1. 1 • •• ••• ••• ••• 
(b) &cess reserYe 0.1 ••• ••• ••• •• 1 - -

3. Foreian ezchaqe . 11.3 3.0 2.7 0.2 1.z 44.1 30.0 
(<~) Leaal resern. . llo:l ••• • •• - ••• 41.7 . .. ., 
(b) &cess rese"e .. - - ••• ••• ••• • •• • •• 

4. Discounts and adyances . 39.6 24.3 24.4 22.8 22.3 30.4 23.4 
(<~) Treasury bills rediscounted to banks n.e 11.5 aa.e 111 •• 11.4 ••• ••• 
(b) Otber. . 1.0 1 •• 1,0 • •• • •• II. I 11.1 

s. AdYances to the Treasury 4S .4 8S.1 104.9 130.1 182.3 258.3 342.8 
6. Other assets l, 9.9 3.S 2.8 10.9 S.6 6.8 8.S 
7. Toc:al Balaace-sheet. . 1155.0 163.2 183.11 2115.1 2715.1 420.2 1526.2 

LIABILITIES. 
I. Capital. . 4.7 4.7 4.7 4. 7 4.7 4. 7 4.7 
9. Rese"es . . . S.8 6.0 6.3 6.S 6.8 7.1 7.8 

10. ~es in circulation 96.4 107.7 131.9 142.7 208.5 283.1 343 .o 
11. Siabt deposits ; . 37.9 39.9 3S .4 46.8 46.2 115.4 1S9. 8 
12. ~her liabilitiest 10.2 4.9 S.2 14.4 8.9 9.9 10.9 

DiscOWlt rate ('Jo). 6 6 6 s s s s 
ltacla..lal torelJD eJ:Cil&aJO par contra &aoa.n\18J \o: 1117" 8,9; 1118: 1,15;1831: 1,8; 1140: 10,2';111tl: 4,8; 114ll 
•-~• uo~a: a.o. 

luata or laa& ellaaao: &•l••t ID4, 1140. 

Central Reserve Bank of Peru. 

Gotd: Jt hoae: Accordin& to the Law of May 14th, 1932, suspendina the conYertibility of notes, 
tbe aold beld at b..., is nlued as follows: (1} 38.8 million sols of 1old, "which cannot be touched" 
("oro declarado inta111ible"), are nlued at the le1al gold content of 1 sol= 0.42126 1r....., of fine 
aold, fixed on April lith, 1931; valued at the current price, this 1old amounted in 1943 to 115.8 
•illion. sols. {2) The remainder is valued at the current price, the Deceaber averasc of which was 
4.S2, S.4S, 6.22, 7.10, 7.12, 7.09 and 7.09 sols per 1 1ramme of fine 1old ill 1937-1943. Oold held 
abroa4: Valued at current price. Discounts and advances: f,-eas'IVry bills f"ediscounted to banks: Tt,lese 
redi.ecOilllts, representina indirect advances by the Central Bank to the GoveMU~~ent, form part of the 
leaal rescrr~ of the banks. Other: Discounts and advances on current accounts to non-member banks, 
~aco Industrial del PerU• and •Banco Agricola del PerU•. The increase in 1942 is due to advances 
araated to the latter bank under the Decree of March 24th, 1942. Advances to the ff"BQ.$'Uf"'j.: Direct 
achoances. Sltht 4e~slts: This item is subdivided in the weekly returns as follows" (last statement 
of Decellber}: 

l817 1818 18311 I. litO 1841 U.f2 uu 
loh (000, 000 I •) 

Depooito of ....,er banks 30.S 31.9 29.7 38.6 34.0 9S.4 12S .6 Otber depoaito • 7.4 11.4 8.4 8.2 13.2 20.0 32.3 
Total. 37.9 43.3 38.1 46.8 47.2 IU.4 U7.9 

..,....ee.: Central Rese"e Bank of Peru: Annual report• and Bolet(n aeMoot. Superintendencia de 
Baacoe: 8itt~Gef.dn cfe la_, lap-re.,as Bancarias deL Perd. Ne•ort.a de la 3"UPerintendenciG de Bancos y 
l,ttsd(stf.co bcn.cG.,.ia.. 



!'babe r of Banks . 

SUMMARY BALANCE- SHEET. 
AsSETS. 

1. Cash 
(a) Gold, silver and small coins 
(b) Bank notes, State notes and 

Central Bank 
2. Other Items of a Cash Nature 
3. Bills discounted and bou,ht. 

•(IJ} Treasury bills • . • • • 
(b) Commercial bills, Inland 
(c) Commercial bills, Foreign. 

4. Investments and Securities 
(a.) Government 
(b) Other. 

S. Participations . 
6. Dae from Banko (Correspondents). 

(G) & home. 
(b) Abroad • 

7. Loans and AdYances • 
ta) On current account 
(b) Other. 

8. Cover for Acceptances. 
9. Premises, etc. 

10. Sundry Assets. 

PERU 

Commercial Banks. 

End of: 

. 
balances with 

1937 

9 

J2.4 

••• 
41.1 

31.3 
91.8 
17.7 
~tt.a 

o.o 
29.3 
•• o 

:u.t 

II. 8 
0.1 

11.1 

101.2 
IIJ.I 

us.o 

7.1 
103.1 

1931 

9 

S9.1 

••• 
87 ol 

34.9 
90.4 

••• 
17.1 
ta.a 
36.0 

1,1 

... 3 

17.4 
••• 

u.o 
126.3 
1011.11 

ao.a 

1.1 
103.4 

1939 1940 1941 

9 9 ' 
Solo (000, 000' •) 

S8.2 

••• 
1111.7 

33,9 
97.7 

•• l 

11 ~ 15 
111. 1 

42.7 
11 .II 

llo a 

29.2 

••• 
14.1 

139.3 
118.8 

''·" 
8.2 

62.1 

81.1 

• •• 
TIJ. 1 

61.1 
99.7 
••• 

II. I 

••• 
49.7 
10. 1 

II. liS 

22.6 

••• 
ao.o 

168.2 
u •.• 

11.1 

1.4 
S3.S 

73.8 
1.1 

70.1 
n.8 

liS. 9 

111.4 

•• • 
47.4 

o.o 
11.1 

22.1 

••• 
at. o 

188.8 
tn.a 

11.8 

1.9 
71.S 

1942 

9 

14S.2 
1,1 

141.1 

iOS.S 
12S. 6 

•• l 

111.0 

••• ss.o 
11 •• 

11.1 

S3. 8 

• •• 

166 

1943 

9 

194.3 
••• 

ua. 1 

123.2 
164.S 

••• 
Ult.O 

• •• 
60.6 
lllo4 

tt. a 

62.0 
•• 0 

aa.• eo.t 
202.4 296.0 
1111.1 

U,. I 

9.0 
96.9 

• •••• ..... 
8,6 

13S.6 

11. Total Balance-sheet. 43ft.7 47ft.6 472.0 ft44.3 820.9 793.8 1,014.8 

12. 
13. 
14. 
IS. 
16. 

17. 

18. 
19. 
20. 

LIABILITIES. 

Capital paid up. 
Rese"e Funds. • 
Prof it and Loss, etc •. 
Cheques and Drafts, etc., in circulation 
Dae to Banko (Correspondents). 
{G) M home. 
(b) Abroad 
Deposits 
(4) CUrrent accounts and siaht deposits. 
(b) Sa•inas accounts-
(cJ Time or fixed deposito 
(4} Other deposits 
Rediscounts and Other Borrowinas 
Acceptances and Endorsements 
Sundry Liabilities 

28.6 
18.1 
3.0 

4.8 
••• •• • 

2$6.1 
111.7 

eo.e 
55. a 

•• l 

19.9 

104.J 

29.7 
20.1 
3.S 

12.7 
1,0 

33.4 
20.4 
4.9 

6.9 

••• 

34.J 
22.6 
S.6 

s.o 
1.1 

•·• o.t &.a 
292.4 32J.2 413.0 
1157.15 171.1' 

7l,IIS II.IJ 

81.7 81J,IJ 

t.IJ 1. a 
8.4 9.7 

108.8 71.J 

111.1 

17.15 

u. e 

1.6 

62.0 

37.2 
24.J 
6.9 

S.6 
••• .. ' 

4S4.2 
11'1.1 

100.-t 

11.1' 

1.3 

91.2 

39.7 
24.6 

8.4 

2.2 
••• 
••• 

612.7 
171.15 

141.1J 

11.8 

3.2 

102.J 

Commercial Banks. 

I. C<Jsh. 

Gold ...... 
Silver, nickel, etc. 

Total 1 (G). 

Notes. • • •.• • • · 
Balances with Central Bonk 

Total I (b). 

2. OtAs~ Ite .. of 1J C<Jsh I<Jt~e. 

Balances due from other banta •••••••..•• 
Fore ian notes and coins. • • . . . . • . . . 
Special Treasury bills of 1933 rediscounted with 

the Oentral Bank . 
Total. ••• 

1111' 

1.2 
2.1 

3.3 
14.6 
34.J 
49.1 

un 

o.s 
o.s 

30.3 
31.3 

1118 1119 

(Soh 

i.S 
1.0 

1140 1M1 1941 

1.2 
0.8 

2.0 
20.0 
37.1 
S7 .I 

1111 

2.S 
21.6 
34.1 
H.7 

(ooo.ooo•o) 
3,9 2.8 
1.1 0.9 

s.o 3.7 
2S.O 29.7 
Sl.i 40.4 
76.1 70.1 

ltll 1140 

Soh (000,000'•) 

uu 

1.1 o.s 1.4 4.4 
2.0 0.3 0.8 0.6 

33.J 32.6 J9.1 71.4 

34.9 33.9 61.1 84.8 

1.0 
0.7 

1.7 
38.2 

IOS.3 
143. s 

1141 

0.8 
0.3 

104.4 
10S.S 

47.7 
21.6 
11.3 

0.7 

• •• 
• •• 

817 .o 
..... o 
117.7 
117.1 

1.6 

138.0 

1141 

1.2 
1.0 

2.2 
•o.ll 

14J.3 
192.1 

1141 

3.0 
0.3 

120.0 
!23.2 



188 PERU 

.. lawsne"t.s .,.. 3ecwfUes • 
The .... abowa under (a.) include aunicipal aecuritleiJ the ~omposition of (b) is a.h·en below: 

1117 .... 1111 IUD 1141 .... 1841 

lela (OOO,DOO'•) 

Sllareto of Omtral But •. . . . . . 2.4 2.4 2.S 2.6 2.1 2.1 2.1 
()tiler shares. . . . . . . . . . 20.0 2S.9 21.7 37.0 3S.3 37.0 39.1 
Secaritic-a pledaecl with Bankina Superinteftdent. 

Total . . . . . . 22.4 21.3 31.2 39.6 38.1 39.1 41.2 

7 o 'OCIIIS oftd .lei WRCaS. 

(G} 011 cwraAt aecovftt: un II II till 1140 1141 lt41 liU 

In Pennian. currency: sola (OOO,IOO'a) 

A,aiast collateral. S1.4. S7.S :~:n 141.3 169.6 liS .9 242.9 
11it.._t collateral. . .. 31.3 4l.S 

Ia foreJ.ca currency: 
Aca.i..u:t collateral. 1. 7 1.9 1. 7} 9.0 7.6 2.3 3. 7 ' Without collateral. 1.1 3.6 2.1 

Total . . . . 16.2 lOS .S 119.9 114.3 177.2 Ill .2 246.6 

(~} Otbr locaft.S: 
In Penwian. cur~: 

Acainst collate • 7.3 a.o 7.4} 7.7 8.3 6.1 11it._t collateral. . 0.9 1.1 1.21 8.7 • 
To Gcwe..-t: ••• 1.1 4.9 s.s . 2.S 0.1 4.1 36.l 

Ia foreip c:vrreocr. 
t'cainat collateral. 0.7 0.7 ~.1} 0.9 0.1 Without collateral. 
To Qwe.--..t • 

certificates of de,a.it 1.1 2.S I.S 
Otber louo • 3.2 1.9 3.0 2.1 3.1 3.3 4.1 

Total • . IS.O 20.1 19.4 13.9 11.6 14.2 49.4 
Grand total 101.2 116.3 139.3 161.2 Ill. I 201.4 296.0 

11. 8tliltllry Assets. Ill? till ltll 1141 1141 1141 ltofl 
1•1• (000 •••••• , 

&cJwtcc operatiODO. 11.6 13.2 44.1 24.9 2S.I 10.9 26.3 
Other acCOGD.ts • 17.S 20,2 II. 7 21.6 12.7 76.0 109.3 

Total 103.1 103.4 62.1 u.s 71.S 96.9 13S .6 

17. De~Hs. 1117 1111 .... 1140 1141 .... lite 
(tJ) Ctw<reat GCCOIIftt.!' ClfWI ~lfl&t 4e~lt~: •••• cooo.ooo••) 

In Pennia.a. curreacy: 117.4 134.3 141.4 203.0 243.1 336.6 439.1 
Ia fordp Cllri'CilCJ' • 22.3 13.2 2S.3 32.9 29.0 41.9 12.2 

Total . . 139.7 IS7.S 173.7 23S.9 272.1 371.S 492.0 

(b) IG"'"'~ a.ccOMb • 60.1 71.6 13.6 97.S 100.4 142.6 197.7 
(e) 1'-a 4e~osits: 

•• ~ ..... la.a. c:arreacy. 47.6 S4.S 60.4 70.4 77.0 11.1 122.6 
Ia toreip curreiiCJ' 7.6 7.2 6.2 9.2 4.7 2.1 4.7 

Total . . . H.2 61.1 66.6 79.6 11.7 91.6. 127.3 

(4} OUer u~it.t: 
Ia Penniaa c:arrCDCJ. 0.1 1.2 1.1 
Ia foreip cDri'CilCJ' • 0.3 0.4 0.1 

Total • . . . ,. 1.1 1.6 1.3 
Grand ~otal . 2S6.1 292.4 3ZS.2 413.0 4S4.2 .12.7 117.0 

II. le4iseo.ots. 
be~ opeclal Treu11ry blllo of 1933 ....U-ed with tbe Omtral But (oec .. ......, 2). 

21. 1-ry 'i<lbiUtk.t. 1111' 1818 lilt 1840 1141 1148 1141 ••h (100.000'•) 
~ PCCCI&IIll. • . I.S 1.4 2.7 
Psche.,e operati.oea. 11.1 13.1 4S.2 21.4 17.3 23.S 31.9 
Otllc.r •ccawatt • • 17.9 23.6 23.6 33.6 63.9 79.0 106.1 

Total . 104.1 101.1 11.1 61.0 91.2 102.1 131 .o 
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POLAND 

Bank of Poland. 

End of: 1937 11931 11939• 

AssETS, Zloty (ooo, ooo• •l 
I. Gold reserve. ; 4JS 44S 443 
2. Subsidiary coin 33 28 8 
3. Foreian exchange. 36 18 12 
4. Bills discounted. 661 831 S46 s. Treasury bills discounted . 23 82 19S 
6. Advances on collateral. 24 112 186 
7. Securities purchased. 130 131 3SI 
8. Portfolio of the Reserve Fund 89 89 7S 
9. Advances to the GoYernment. 80 4S 372 

10. Participations. 30 
11. Other assets. 217 24S 210 

QoWI: Valued 1.t the legal parity (1 Z!:oty 
= 0.16179 aramme of fine aold) • .rreo.!Uf"}l 
bills 4tscov~te4: The ••Kimum amount of 
Treasury bill holdincs ••• fixed at 10\ of 
the conmercial bills portfolio; hOife•er, the 
powers of the Bank to discount TreasUry 
billS were extended in February 1939 and 
August 1939. Advances o" collateral: The 
maximum amount of loans aaainat collateral 
was raised in February 1936 from 2~ to 30' 
of the total amount. of the Bank• s bill 
portfolio. Sec~it(es ?MrcAase4: The riel in 
this item since 193J waa due ~o the author
ization gi•en to the Bank by a Law of March 
27th, 193J, to purchase securitiea up to 1JO 
million Ztoty, instead of only 1~ of its 
capital and ReserYe Fund as for11erly. 
Accordingly, with a •lew chiefly to stim
ulating the market for aaricultural bonds, 
aaricultural bills and acceptances of the 
Acceptance Bank amountina to 91 million 
Zloty were conTerted in 1936 into mortaaae 
bonds and bonds of the Acceptance Bank and 
transferred from the Bank1 s bill portfolio 
to the security holdin1•· Advancc.t &o tAe 
Oow~nsen.t: The maximum aiDQunt waa fixed at 
10 0 ra..illion Zfoty. Partic(~tio"": The maxi
mum amount of participations was raised by 
3 million ZJ:oty in Februar)' 1936, in order. 
to finance the construction of a new arain 
elefttor at Gdynia. Cal>i tal and Rc.t• rue 
lu"d: In June 1936, the capital was reduced 

12. Total Balance .. sheet 1, 7118 2,0211 2,9118 

LIABILITI&S. 

13. Capltal 100 100 100 
14, Resen"e Fund. 89 89 7S 
IS. NOtes in circulation. 1,0S9 1,406 1,929 
16. Siaht liabilities 360 2S1 137 

(G) 1\ccount o£ the Treasury •• 1 1 

(b) Other current accounts. • •• ••• .. 
(c) Sundry sight liabilit~es •• •• • • 17. Other liabilities ISO 180 IS7 
Di,count rate <'-> 1 4% 4% 4% 

to 100 million Uoty and the Reaene FUnd to 
89 nU..1 lions by the re-purchase from the 
Treasury of JO million Zloty of shares and 

2$ millions of reserve s~ock •ith the object of enabling the Government to mobilise these invest
ments. Sight liabilities: The sundry liabilities shown under (C) included balances due to foreisn 
correspondents and, since 1936, foreigners' blocked accounts. The amounts of these foreian 
liabilities were not shown separately. 

"Bank of Issue in Poland ". 

The "Bank of Issue in Poland" was established by the "Governor General" on ~cernber Uth, 1939, 
and began its operations in April 1940. No returns or balance-sheets haYe been published. The only 
infonDation available is summarized in the following statement: 

End Ofl lltl 

Prif&ClfJGl o.sscts: u~ocr 
Debt of the occupyina authorities. 1.4 
Notes of the Bank of Poland (withdrawn from 

circulation) 

Pdnci~ I l!obllities: 
Notes in circulation 
Current accounts . . 

Commercial Banks. 

2.0 

2.3 
1.3 

ltt.l lun• 
liU 

fooo.ooo.ooo••l 
3. I 

2.0 

4.2 
1.2 

7.S 

COmmercial banking statistics for pre~war years are not available in areater detail than is shown in 
Part h no returns reaardina the pos.ition of COIIIIIercial banks ha•e been published since 1939. 

source•r Bank of Poland: Annual reports, periodic returns and NontAiy Jull•Cin. 
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PORTUGAL 

Bank of Portugal. 

End of: 1937 1938 1939 1940 194!
1
- 1942

1 1943. 

AsSETS· Escudos (000, 000' s) 

1. Gold rese"e 917 919 920 I, 239 1,343 I, 391 I, 398 
2. Subsidiary coin. 13 14 9 24 6 7 s 
3. Foreign correspondents and currencies. 341 +24 627 869 I, 798 3,378 4, 389 

•· Other assets in various currencies IS9 IS8 230 78S 3, 193 6, 068 7, 903 
S. Foreian--sccurities . 10 9 8 
6. Domestic securities. 394 382 3SO 330 3H 399 398 

(a} GoYeiTIDCnt securJ.tJ.es. • •• 371 ••• ••• 
(b) Other. ll • • - • 

7. Ibmesr:ic bills 334 487 420 386 313 236 227 

•• Loans and advances IS 7 32 S6 24 9 -
9. Government debt. . 1.042 I, 038 1,036 1,033 I, 031 1,028 I, 02S 

10. Gold aaio. 377 346 397 - - - -
11. Other assets 923 836 13S 803 S13 634 703 

12. Total Balance-sheet. 4,11116 4,620 4,784 11,.11116 8,638 13,1110 18,048 

LIABILITIES· 

13. Capiul. . 100 100 100 100 100 100 100 
14. RescrYe Funds. . 80 82 83 84 86 87 88 
IS. ~es in circulation 2, 224 2,279 2, HO 2,903 4,488 S,481 6, 817 
16. CUrrent accounts and sight deposits. 1, OS8 I, 071 871 I, 318 3, 101 6,S38 7, 9JS 

(a) Treasury and Caamittec of Public Credit. 317 ••• ... Ill • •• I,OUI a,J47 

(b) Banks. 710 ••• ••• • •• 2,411 "· 1811 
&,1117 

(c) Other. . . 31 .. •• • •• ••• .. . .. . 
17. Ljabilities in foreign currencies. S4 179 399 332 26S 239 2Sl 
11. Other liabilities. . I, 009 909 761 788 S96 70S 8S7 

Discount rate (1>) l 4l' 4l' 4l' 4l' 4 3" 3 

lbate or 1••' cban1•1 JanuarJ t2tb, 1144, rro• J to It~- PreYlous cban1•• ••r•: Septeeber ard, 1842, rroa 4 to 
atC; &.prll lt-11, 1843. fro• li to 3~· 

ZweeklJ ret•rn, Deeeaber atat. 

JyeeklJ r•t•ra, neee•ber Z8tll. 

Bank of Portugal. 

GoLd: Prior to October lOth, 19401 valued at the rate of 1 escudo= 0.06657 graame of fine gold 
(110 escudos =£1 gold sterling); thereafter, at market price. Fof"eign C01'f"es9on4ents and CVf"f"encies: 
lacluding since 1940 unspecified amounts of "other reserves". fOf"eign secvf"ities: These securities, 
ca.prised in •Sundry securities• in the weekly returns, were shown separately in the annual reports 
up to 1939. Dcaestic Govef"n•ent securities: Including up to 1939 Portuguese Government bonds in 
foreign currencies, comprised in the ·legal cover reserve and shown in the Bank's Balance-sheets to
gether with •Foreign correspondents and currencies"; such securities amounted to 241 million escudos 
in 1939. Since 1940, ~bese bonds, converted into an internal issue, are included in the Bank's secu
rities portfolio. Govern~nt debt: The fall in the amount of Government debt is due mainly to repay
-eat out of the revaluation profit of the sold reserve in 1931. Gold agio: This item represented in 
1'33-1939 the difference between the official price at which" the gold stood in the Bank's books and 
the •arket pr.a.ce accually paici for it since the suspension of the gold standard on September 
21st, 1931. It ••• liquidated on October lOth, 1940, in connection with the revaluation of the gold 
rescrYe at the .arket price. CG#'itGl and f"esef"Ve funds: Part of the revaluation profit in 1931 was 
ased co raise the nominal value of the capital of the Bank and to strengthen its reserve funds. 
Cttrrent a.ccovnts and 'ifht de~o,its: In 1942 and 19.31 the account of the Treasury (.item 16(aJ) 
reflected the funds absorbed by Gonrnment loans. · 



PORnJGAL 

Commercial Banks. 

Number of Banks. ~ 

SUMMARY BALANCE-SHEET 

Assns. 

(a) Gold, silver and small coins 

End of: 1936 

21 

I. Cash . I 
(b) Notes of inland banks, State notes and 244 

balances with central Bank 
2. Other Items of a Cash Nature . 
3. Bills discounted and bought. S6S 

I a) Treasury bills. . -
I b) Camoercial bills, Inland . no 
(c) COmmercial bills, Foreign. ao 

4. Investments and Securities 136 
(a) Government 
(b) Other. 

J. Participations 
6. Due from Banks (Correspondents). 

(a) At home. 
(b) Abroad . 

7. Loans and Advances 
(a) On current account 
(b) Other. 

8., Cover for Acceptances. 
9. Premises, etc. 

10. Sundry Assets. 
11. Total Balance-sheet. 

12. 
13. 
14. 
IS. 
16. 

18. 
19. 
20. 

LIABILITIES. 

Capital paid up. 
Reser•e Funds. 
Profit and Loss, etc.. • 
Cheques and ~afts, etc., in circulation 
Due to Banks (Correspondents). 
(a) At home. 
(b) Abroad • 
Deposits .. 
(a) Current ae~ounts and siaht deposits. 
(b) Savinas accounts 
(c) Time or fixed deposits 
(d) Other deposits 
Rediscounts and Other Borrowings 
Acceptances and Endorsements 
Sundry Liabilities 

209 
101 

101 

308 

60 
266 

1,788 

174 
94 
19 
14 
98 

•• .. 
I, 133 

707 ... 
110 

2!6 

1937 

22 

284 

U3 

Sll 
2T 

172 

lSI 
•• ... 

490 

7! 
290 

203 
140 

20 
20 
76 ., 
•• 

1,6Sl 
1, 011 

••• ... 
294 

1938 1939 1940 

20 19 18 

Escudos (000, ooo• o) 

287 

871 

••• •• 
I42 

242 
10. ... 
356 

S1 
416 

206 
143 

22. 
I" 

110 

• • .. 
I, 7!4 ... 

U1 

••• 

134 

419 

870 

••• 
11 

134 

358 
110 . .. 
310 

H 
410 

202 
14! 

24 
22 

107 .. 
40 

I, 981 
1, 117 

••• ... 
Ill 

678 

970 

••• 
' 136 

669 
110 . .. 
401 

ll 
369 

211 
Ul 
29 
26 
89 
07 .. 

2, 689 
1, 74& 

••• ... 
Ill 

169 

1941 1942 

18 19 

I, 116 2, 273 

980 I, 072 

1'70 1,0&1 

lO ll 

149 Ill 

627 70! 
aoa I'JI 

411 441 
692 I, 174 

lO lO 
409 78! 

lll 
161 
3! 
43 

193 .., 
•• 

3, 98S 
a,eta 

001 

• •• 

140 

230 
227 
42 
46 

210 ... 
11 

S, 318 
4,031 

• •• • •• 
1!4 

•stnce 11111 the total aeeeta and llabllltlaa do not oorreapond ttacauae the co•ptaa d'orde aaoluded on both 
aldaa ot the balanca-abeat a•ount to all&htlJ different eu•a. 

Co~mercial Banks. 

The Portuguese banking statistics for 1943 have not been available at the time of aoing to press 
(December 1944). More up-to-date monthly returns, compiled, however, on a different bases, are. 
summarized in Part 1. 

The Summary Balance-sheet, compiled on the basis of the bankina statistics published by the 
National lnstit~te of Statistics, covers all banks operatina on the "Continent", with the exclusion 
of the Bank of Portugal, the Banco Nacional Ultramarine, the Banco de Anaola and the private banks. 
The banks operatina in the "Islands" have also been omitted. 
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L .... a. aa.o• """ Ot ..... Hess of " CGsA , .. t ...... Itt'! 1117 ten 1111 1140 1141 1141 

laoudo• (OOO,OOO'a) 

Cash in haacl • • • • • 96 109 IZS 143 ISS 284 - 268 
Deposits in.other banks. . 146 169 U7 270 SIS l,S21 I, 994 
Fore.isn JlOtee and coin • 2 6 s 6 a II II 

Total (I aacl 2). 244 284 217 419 ' 678 I, 816 2, 273 

(bJ and 7. J(lls, ' 3. LOGAS end A4VGftCeS. •••• 1817 Ull lilt 1140 1141 . .... 
leoadoe (080,000 11) 

llills discOUilted • • S24 798 808 832 926 941 I, 028 
Bills recei?able • II 18 39 27 37 29 2S 

Total 3(b} S3S 816 847 IS9 963 970 I,OS3 
Secured loaDS and &dunces 217 333 199 184 184 '·339 834 
Slllldry debtor?: 

Ia aatioaal eurrency 1S 143 14S 119 208 301 284 
· Ia foreip currency. 16 14 12 7 9 J2 S6 

• Total (7). 308 490 3J6 310 401 692 I, 174 

17. Do~ Us. lilt 1117 'UIB lilt 1140 1141 1141' 

~deposits: laoudoa (Ooo,ooo•a) 
Nat:ioaal currency. 711 893 171 1,073 1,4S3 2,73S 3, au 
Fbreisn corrency • 76 Ill 103 124 292 180 211 

Total (G). '• 787 1,011 974 1,197 1,74S 2, 91S 4,026 
Ti.e deposits: 
~tianal currcacy. . 209 38S 417 _430 466 SOl 642 
Forclaa currency . . . 7 14 14 6 2 I I 

Total (c). 216 399 431 436 468 S02 643 
Sundry Creditors: 

Natiaul currency. • 82 202 301 294 411 S12 S70 
Foreip currency • • 41 40 48 S4 66 S6 79 

Total (4}. 130 242 349 348 477 S68 649 
Grand total. I, 133 I, 6Sl I, 7S4 I, 981 2, 690 3, 98S S, 311 

s-..: Bank of Portuaal: Annual reports and weekly returns. National lnatitutc of Statistice: 
• .,..nly JtolleH"; su .... ciJo .s.....,,...(Q. 
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ROUMANIA 

National Bank of Roumania . 
End of: 1937 1931 1939 "40 1941 1942 1943 

AsSETS, Lei (000, 0001 •) 

I. Gold reserve. 16, 4SI II, 190 20,761 32,1S6 34,292 4S,J06 J9,600 
2. Subsidiary coin . 203 371 921 620 I, 482 361 1,662 
3. Foreign exchange. J, 6J2 4, 611 J, 178 7, 261 11,409 31,114 JJ,IJJ 

(a) C1earins accounts . . . . • . l,IJll 1, 481 a, toe 1,010 l7. 141 11,111 ....... 
(~)~or ir..,orts and otherpayments• ,., ... ... .,, 

"' 1,101 ••• (c;•Special exchange provisions•. 1,114 ••••• I,IOIJ 1,?40 ... ... 116 ••••• 4. Cot"nercial bills·- . . . . . . . . J,B42 II,J26 11,812 20,494 27.034 34, J47 J2, 46J 
J. Agricultural and urban bills, I, 997 1,776 I, 229 746 J26 346 ISJ 
6. Treasury billa (Air iculcural and 

urban loans in process of liquida- ' 
tion). . . . . . 4,924 4,692 4,417 4,231 3, 897 3, J2J 3,116 

7. Bills and other assets acquired by 
liquidation. - - - 2, 92J 3, 6J7 J,J9J 4,173 

•• Government debt J.607 J, Jl9 J,S72 J,H4 J, J27 17.434 17, 213 
(a) Old debe. 1,'107 1,811 1,671 ...... I, Ill ....... I, Ill 
(b) Temporary advances. 2,000 2,000 1,000 1,000 1,000 1,000 1,000 
(c) Convention of June 19th, 1941 - - - - - ll' 000 11,000 

9. Advances on securities. lSI I, J63 4,931 6,146 J,962 4,342 2, J41 
10. Securities and participations . I, 037 2,17J 2,241 2,394 4, 737' 6, 2JO J,964 
11·. Assets relating to time liabilities 2, 621 2,640 I, 017 2,906 2, 906 8,906 1,906 
12. wsundry accounts 8 • ~.617 J,469 1,413 J,44J 21,608 20,126 40,369 
.13. Wfransitory accountsw - - - - 4,J66 J,398 4,03J 
14. Other assets. 686 683 su 627 7J4 9S7 1,221 
IS. Total Balance·sheet 411,71111 '&9,288 74,2111 81,11011 138,987 119,107 284,707 

LIABILITIES. 

16. Capi cal · . . 600 60~ 600 600 600 600 600 
17, Reserve funds . . . . sao 620 616 7J4 778 131 199 
18. Notes in circulation. 29,391 34,902 41,800 64,349 96, 6JO 117, lSI 160,016 
19. Current accounts and siahtdeposits 11, 143 13,727 10,366 14,990 27,974 31,770 4J. 930 

(a) Treasury and public services. t,eoe l,lo&O l, 811 1,117 11,811 1,811 10, •• , 

(b) Other 1,811t lO,o&l7 ••••• u, poa ., .... 11,111 18,111 

20. Time deposits . . 3,049 3,493 6,282 2, 600 I, 677 9,096 7, 236 
21. C1earina accounts - - - 414 34 I, lSI 299 
22. Other liabilities J,032 J,943 7, S6S 7, 791 7,644 IJ,201 19,727 

Discount rate (1.) 1 41<: Jl( Jl( 3 3 3 3 
1oate or Ia&\ cban1•1 lf&J Jtb, 1144 (fro• :11 to 4•)· 

National Bank of Roumania. 

Go14: Valued up to November 6th, 1936, at the rate of 1 leu= 0.00-9 ara..e of fine aold; fro. 
November 6th, 1936; to May 18th, 1940, at 0.006J2 gra-; from May lith, 1940, to March Jilt, 1941, 
~t p.0043S gramme; since March 31st, 1941, at 0.00474 ar...e. The lei 70.S mllliard book profit 
arising out of the revaluation of May 1940 was taken by" the Government. See also note to item 13, 
loreitn exchante: The amounts shown do not include any foreian ezchanae eliaible for cOYer. The 
Clearing accounts shown under (a) ~re reduced from 16.9 milliard lei to 10.4 ~lliard lei between 
January 24th and February 28th, 1942, as a result, partly, of a purchase of 3 ~lliard lei of aold 
from Genaany, partly of transfers to Government for repayment of Reichsmark debts or for other pur• 
poses. Another reduction from 23.2 milliard lei to 19.2 milliard lei on February 20ths 1943, cor
responded to a transfer to 8 Su.ndry accounts 8 (item 12). Coa•erciat bilb: At prelent, thil itc• 
consists largely of Treasury bills discounted for armament firms throu1h the Cai11e autonomc 
d' amortissement et de financement. Atricu.lttwal and swbon bi l b: Bille not confo,..ina with ordin· 
ary provisions as to eligibility for discount; shown separately since the last quarter of 1932. 
~~easvry bills: Held as cover (or losses incurred by the Bank in respect of a1ricultural and urban 
credits (Law of April 7th, 1934). Oove~ftaent 4ebt: (o) 014 4ebt: on February 7th, 1929, date of 
the Stabilisation Law, this debt amounted to 4 11.illiard lei; (b) fe•9o~ory CJ4uances: A. temporary 
advance ·of 2 milliard lei, immobilised since 1932, was repaid on November 6th, 19361 out of the 
profit accru.ina from the revaluation of the 1old rettene. A. new advance of 2 llilliard lei ••• a rant .. 
ed in 1937. Convention of JvM 19th, 19~1: By a convention of June 19th, 1941, the National "Bank 
aranted the Government an advance of 12 milliard lei to meet the Rexceptional needa w of the Treae
ury; until June 1942, this advance was booked in the balance·sheet under •Sundry accountsR, Se
cvrities and ~a.,.tici~otions: This item consists of securities held in the Bank's reserve fund• 
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. Commercial Banks • 

End of: 1937 1938 1939 1940 1941 1941 1 

Nooober of Banks . . . . . . . . . . . . S30 483 4Sl 309 177 169 

SIMWlY BALANCE-SJIEEl', 
Lei (000, 000' •> 

AsSITS. 
I. Cash. . . . . . . . . . . . . . . . . . . 

(0) Gold, silYer and small caine. . . . 
(b) Inland note• and balances with Central 7,100 6, 811 7,206 6,2SO 8, 68S 10,484 

Bank. . . . . . . . . . . . . . 
2. ~er lte.s of a Caeh Nature. . . . . . 
3. Bills discounted and bought . . . . . . . S, 248 S,S76 s, 711 4, 91S 6, 618 8,381 

(o} Treasury bills, . . . . . . . . . . . - - - - - -
(b) ec-ercial billa, Inland. . . . . . . e, au 0,171 5. 710 4,101 • •• 06 1,141 

( c J ec-e rcial bi 11•, Fore.isn . . . . . . •• • 1 10 11 •• 
4. In•e•~ts and Securitiee. . . . . . . . 1,137 2,464 3,S3S 4,34S 4,041 3,802 

(a.) Go•en.ent. . . . . . . . . . . . . . . . 
(b) Other . . . . . . . . . . . . . . . . • . . . 

s. Participatioas. . . . . . . . . . . . . 1,278 872 782 748 671 742 
6. Dme f...,. Banks ~rrespaodents). . . . . . . . . 

(o) At home • . . . . . . . . . . . . . . . . 
(b) Ali road. . . . . . . . . . . . . . . . . . . . 

7. Loans and AG.an.cea. . . . . . . . . 16,619 16,474 16, 612 13,914 20,463 27,891 
(a.) 01 current account. . . . . . . . . 10,1811 11,707 11,117 11,1117 18,111 aa,aaa 
(b) Other • . . . . . . . . . . . . . . 1,881 4,71!17 4, Ill 1,7-67 a, au a,ooa 

•• CO•er for Acceptances . . . . . . . . . . - - - - - -
'· Preai.ses, etc •• . . . . . . . . . . . 2,SI3 2,lOS 2,0S7 I, 799 1,809 I, 812 

10. Sundry Asoets . . . . . . . . . . . . 4,24S 3,40S 3,618 3·, 031 3, 27S 3,344 
11. T~al Balance-sheet . . . . . . . . . 38,lKO . 37,707 311,1121 311,002 411,11112 116,4116 

LIABILITIES. 

12. Capital paid up • . . . . . . . . . . . 6, 726 6,306 6,343 S,088 S,001 S, OOS 
13. Re1erYe Funds . . . . . . . . . . . . . . 2, 210 2,394 2, SS6 2,29S 2, Sl9 2, 687 
14. Profit and Lose, etc. . . . . . . . . . - - - - - -u. O..equ.es and Draft• in circulation . . . lSI 171 209 231 996 1,432 
16. Dme to Banks (COrrespaodenta) . . . . . . . . . . . . 

(o) At"-" . . . . . . . . . . . . . . . . . . . . 
(b) Abroad, . . . . . . . . . . . . . . . . u; 68o• 

. 
17. Depoaito. . . . . . . . . . . . . . . 20,572 20,396. 2o,oS1• 26,882 3S,484 

(o} COrrent accounts and sight depoeits . 14.059 ....... ta, ti:UI 15.051 11,111 11,1114 

(b) Sa•in&s account•. . . . . . . . . . 4,140 4,471 J,o&07 1,110 s, aea ll,lttl 

(c) Tiae or fixed Geposits. . . . . . . a, 111 1. 614 1, Ul ••• ••• .. . 
(d) Other depoaits. . . . . . . . . . . - - - - - -

II. lediscouote and ~her Borrowings. . . . . 3, 6S6 4,02S 5,706 4,780 S,443 6, 079 
19. Accep~ancea and Endor•ements. • • • • • • 
20. Sundry Liabilities •••••••••••• 4, 92S I 4,41S 4, 6S6 I 3,'928 4, 721 I s. 769 

a) 0.1-... t.o •t•cra,aacloe l• t.•• orlatael •c.at.t•c.tc•, 
t.•• C.ot.al •••••lt.e •• at••• 1• lt.o• 17. 

I ......... ,.. 

National Bank of RouBania (continued). 

(1,211 -illion iei in 1943) and of ~articipations in banks (4,469 million lei in 1943). In March 
1942 tbe Bank was authorised to acquire shares in connection with the nationalisation (•roumani
aation") of aou-nian capital. Js.seb .,.elato£ng to to£•e Ucsbo£Utie.s. This item is reported to con
sist of c:learinc: assets set aside £or special purposes. "Suf'&d.,.y accounts": This item reflects ad
.ances to the CO.ernment and to the semi-o££icial credit institutions (see also above qnder 3 and 
I (cJ)• "f.,.CJMitcw' a.ccount.s": This item represents the difference between the book yalue as per 
March 31at, 1941, of the Bank'• cold and foreicn ezchange boldine• and their book val~e.at the lowe; 
rateo of valuation oubaequently applied by Yirtue of three decrees of April 1st, 1941, red~ci"' the 
cacbaaae pre~u. on •stronc• currencies and adjusting accordinalr the accounting price o£ 1old. 
Jote.s in c'rcvt4tion: NOtes withdrawn in the ceded territories, which may be estimated at 6 mill
iard lei, have been excluded froa the note circulation, as ehown in the balance-sheet; moreover, 
c:crcaia IIIIIKe issued such as those in circulation in Beeearabia and the •mall notCs issued to replace 
-.4 aoppleoeat the circulation of coin (eee Table 1), are not included in the published fisures of 
~ c:irc•lation. OtAe.,. ''obo£1ito£e.s: Mainly •aundry accounte• o£ unspecified nature 
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Commercial Banks. 
The data sh01m as fraa December 31st, 1940, exclude banks operatina in Trusyl.-ania, Dobroucl.ja, 

Bessarabia and Bucovina. 

1 and 2. Cash Assets. 

"Cash". 
"Banks" 

Total 

7. Loans and Advances. 

un 

S,163 
2,037 
7,200 

U17 

llll 

S,276 
l,S3S 
6, 811 

1111!1 

1111 11-60 

Lei (000 1 000'•) 

S,2S3 4,154 
1, 9S3 1, 396 
7,206 6,2SO 

UIU 1140 

1141 

7,237 
1,448 
•• 685 

1141 

.... 
•• 621 
I, 856 

10,414 

Uti 

The sums under (a) are "current-account debtors", subdivided 
Let. (000 1 000'•) 

as follows: 
"Debtors in Roumania" 
~btors abroad" ••• 

Total • • • • 
The sums under (b) are: 

"Debtors benefitina under the Law of April 
7th, 1934" • • 

Lona-tenm loans • 

Total. 

"Losses due to the enforcement of the Law 
of April 7th, 1934" •••• 

lDsses. • • • • • • • • 
EZpenditure relatina to followina year. 
Transitory accounts 
Sundry accounts • • 

Total. 

17. De9osits. 
Item (a) is subdivided aa follows: 

Current-account creditors in Roumaaia • 
CUrrent-account creditors abroad. 
Siaht depoaits in Roumania. 
Siaht deposita abroad 

Total ••••• 

Bills rediscounted with the National Bank 
Bills rediscounted with other banks 
Bonds in circulation. 

Total. • • 

20. Sun4rJ L(ab(l(t(es. 

Bills for collectioa. • • • •• 
Pension funds • • • • • • • • • • 
Earnings relating to following year 
Transitory accounts 
Sundry accounts • 

Total. 

10,864 
-94 

10, 9S8 

s, 24S 
416 

11,624 12,349 
83 31 

11,707 

4, 413 
284 

12,J.87 

3,890 
33S 

10,982 
liS 

11, 167 

2, SS4 
193 

17,94S 
206 

11,151 

2, 153 
159 

2S ,169 
716 

2S ,liS 

1,146 
160 

S,661 4, 767 4, 22S 2,747 2,312 2,006 

1117 

179 
414 

1,433 
411 

1, 101 

4,24S 

1817 

9, 318 
2,108 
2,37S 

258 

1111 

S16 
70 

!,SOl 
156 

I, 162 

3,40S 

uu 

1111 

286 
82 

l,S90 
98 

I,S62 
3, 618 

lilt 

1140 

200 
46 

I,S7S 
381 
829 

3,031 

L•l (OOO,ooo••) 

11,686 12,696 11,716 
I, 951 I, 906 2, 391 

397 683 641 
232 171 296 

1141 

IS4 
36 

1,734 
437 
914 

3,27S 

1141 

17,270 
I, 624 

121 
276 

..... 
11S 
94 

I,S46 
740 
149 

3,344 

1841 

20, 4SS 
2, OS7 
1,027 

34S 

14,0S9 14,266 IS,4S6 IS,OSI 19,991 23,184 

1117 

3,117 
S31 

I 

1111 lilt 1140 

L•l (OOO,OOO'•) 
3,647 S,328 4,S20 

377 346 237 
I 32 23 

1141 

• s, 236 
194 
13 

s,soo 
S69 

10 

3,6S6 4,02S S,706 ~.710 S,443 6,079 

1117 

91 
406 

2,116 
Sl7 

1,79S 

4,92S 

1111 

74 
207 

2, 128 
209 

I, 797 

4, 415 

... 1811 U40 

<ooo,ooo••) 
ISO 208 
217 163 

2, 307 2, 315 
lSI 379 

I, 831 793 

4, 6S6 3, 928 

ll4l 

183 
ISO 

2, 623 
34S 

1,420 

4,721 

1841 

180 
174 

2,610 
706 

2, 029 

S, 769 

source•: National Bank of Rowu.n.ia: Reports of the GoYemina Body, weekly stateMnts, Bvl
Jetin d'Injof"taatton at da Docvas"taticm. 
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SALVADOR 

Central Reserve Bank of Salvador. 

End of: 1937 1938 1939 1940 1941 1942 1943 

Ass&TS. Colones (000, 000' e) 

1. Gold. 13.2 13.2 13.2 13.2 13.2 24.2 26., 
2. Foreip es:chaqe . 2.7 3.2 3.0 1.6 4.S 10.S 2S.6 
3. Subsidiary coin 0.4 o.s 0.6 0.9 1.0 - -
4. l.Dans and discounts 2.0 1.3 2.7 2.7 1.6 l.S 0.8 
s. .Adn.nces to the Go•er~nt. . - - - 1.3 1.3 1.3 1.3 
6. ln.-es~nts S.9 S.4 s.o s.s 5.8 S.1 s.s 

(~) GoYenaent securities, interest-bearing. o.o o.o o.o ••• • •• o.o • •• 
(b) Q:.noenaent securities, non.·interest bearing - ••• ••• • •• • •• • •• -
(C) Securities gUarantee~ by GoYernment ••• - - '· l ••• ••• o.o 

7. <kher asset3. 0.8 0.4 0.4 o.s 0.6 o.s 0.6 

•• Total Balance-sheet . \. 25.0 24.0 24.9 25.'7 28.0 43.'7 80.11 

LIABILITISS. 

'· Capital paid-up 1.7 1.7 1.7 1.6 1.7 1.7 1.6 
10. Reser?e fUDds 0.3 0.3 0.3 0.4 0.4 o.s o.s 
ll. Notes in circulation. IS. I 14.9 IS .3 14.0 19.4 27.8 32.4 
12. Si1ht deposits. S.1 s.s S.9 4.6 4. 8 10 .I 22.1 

(a) Banks o.o ••• ... • •• .. .. ••• u ..• 
(b) GoYen.-ent and official inatitutions. ••• ••• ••• .. . a.o ..0 ••• 
(c) Other '· l o.o 0. 0 o.o 0.1 ••• ••• 

13. Certificates of participation - - - - - 0.8 6.8 
14. Other liabilities 2.2 1.6 1.7 S.! 1.7 2.8 3.1 

(0) In foreign currency 0.7 o.l o.a ••• 0.1 O.l o.a 
(b) In national currency. ... • •• l.IJ· ... ... a.7· • •• 

Discount rate ('f,) l . 3 3 3 3 3 

Central Reserve Bank of Salvador. 

Gold: Up to June 3rd, 1942, nlued at the rate of lcolon=O.SO U.S. $; thereafter, at 0.3H47 
ara..e of fiDe a old. The increment resultina from the revaluation of the gold reserve in application 
of the Law of May 20th, 1942, amounted to 3.9 million colones and was allotted as follows: I) 1.8 
!ail lion colones were allocated to a Stabilization Fund; 2) 1. 7 million .colones were cancelled against 
•il•er coin withdrawn from circulation and exchanged for bank notes (.Decree o( December 2lrd, 1941); 
the sil•er (item l) was sold abroad for the account of the Government while the proceeds were used, 
for a further reduction of the CO.ernment's debt to the Bank (item 6 (b))i and 3)0.4 million colones 
•ere used for redeeming Government securities held by the Bank (item 6 (b)}. lo-reitn eXchange: 
Valued at the rate of 2.10 colones to the U.S. dollar. 

Commercial Banks. 

The Sa..ary Balance-sheet coYers three commercial banks (de Londres y America del Sud, Sal
•adoreBo and Occidental in liquidation). 

1. C<Ul. 

lloe -· shown UDder (b) consiot of: 

Ballk !liotes 1 • • • • • • • 

Balaaees •itb the Central 

Total (b) • • 

lilT 1131 

0.4 0.4 
0,7 1.3 

1.1 1.7 

1111 1140 1141 114:1 1148 
Colon•• (000,000'•) 

o.s 0.4 0.4 0.6 0.6 
1.1 1.5 1.3 1.7 4. 8 
I. 6 1.9 1.7 2.3 S.4 



SALVADOR 1?3 

Commer<:ial Banks. 

End of: 1937 1938 1939 1940 1941 1942 1943 

Number of Banko. 

StlMMARY BALANCE-SHEET. Colones cooo, ooo• •> 
I. Cash 

Assns. 
' . 1.1 1.7 1.6 1.9 117 2.3 s.s . (a} Gold, eilver and small coins • • •• (b) Inland notes and balances with Central Bank ... ••• .. . ... • •• • •• • •• 2. Other Items of a Cash Nature - - - - - - -3. Bills discounted and bought. 0.9 0.4 o.s o.s 1.6 1..0 0.3 

(a) Treasury bills 
(bJ"c-rcial bills, Inland 
(c) c-rcial bills, Fore.ian. 

4. Investments and Securities . 2.5 2.6 2.9 2.9 l.S 2.4 3.S 
(a) Gover.-nt ••• ••• • •• ... ••• • •• • •• 
{b) Other. . • •• • •• • •• •• 1 ••• • •• • •• s. Participations - - - - - - -

6. Due from Banko ~rrespondente). - 1.2 2.1 2.8 2.1 s .I 4.1 
(a} At home. . . - - - - - - -
{b) Abroad - 1.1· ••• ••• • •• ••• • •• 

7. Loans ~nd Advances '17 .I u.o 13.9 11.7 12.2 11,S 13.0 
(a) On current account ••• • •• ••• ••• ••• • •• • •• 
{b) Other. 11.1 u..t 10.8 ••• ••• •• 1 ••• 

•• Cover for Acceptances. . 0.6 0.4 0.4 0.7 0.3 - -
'· Premises, ·etc. - - 2.7 2.9 3,0 2.7 2.3 

10. Sundry Asset&. . . . 2 .• I 2.9 0.2 0,3 0.3 o.s 0.3 

~I. Total Balance,sheet. 211.0 :u.a :u.s 28.7 28.4 aD.II ao.o 
LIABILITIES. 

12. Capital paid up. 1.7 1.7 1.7 1.7 6.2 s.o 4.S 
13. Reserve Funds. 7.9 7.9 7.S 7.S 7.S S.9 3.1 
14. Profit and Lose, etc .... - - - - - - -
IS. Cheques and Drafts, etc., in circulation - - - - - - -
16. Due to Banks ~rrespondents). . 2,S 2.0 2.4 2.S 2.9 S.6 1.2 

{a) At heme. - - - - - - -
(b) Abroad . ••• • •• ••• • •• • •• • •• • •• 

17. Deposita . 4.4 4.4 4.0 3.2 4.9 7.S 11.1 
(a} CUrrent accounts and sicht deposits. ••• ••• • •• ••• • •• • •• 10.1-

(b) Savings accounts . ••• • •• - - - - -
{c) Time or fixed deposits ••• • •• ••• ••• ••• • •• • •• 
(d) Other deposits . - - - - - - -

18. Rediscounts and Other Borrowings . 0,1 0,4 0,6 0.7 0.3 - -
19. Acceptances and Endorsements - - - - - - ' -
20. Sundry Liabilities 0.7 0. I 1.1 1.1 1.6 1.S 2.1 

7. Loans and Advances. 
Other advances aiven under (b) consist of: 1117 1111 1111 lU·O lttl , ... 1141 

Coloaee (ooo,ooo•t) 
Advances on collateral. 0.2 0.3 0.4 0,4 0.2 0.4 0.8 
Advances to the Government. 0.8 o.s 0.3 o.s 0.1 1.0 
Mortgage loans ·. 10.6 ·9,6 8.3 6.S S.6 4.4 3.1 
Other . 1.9 l.S 1.6 2.1 2.4 2.S 2.1 

Total (b). 13.S 11.9 10.6 9.S 8.2 8.1 7.0 

8 and 18. couer for Acce~~ancos. Rediscounts mnd Othsr Borr~i"f$. 
The amounts shoon are described as ~sponsibilidad de Clientes por Prestamos en el Banco Central 

cle Reserva". 

sources: Banco Central de Reserra de El Sal•odor: Annual report and leui$~a aen$UOI. 
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SPAIN 

Bank of Spain. 

. End of: 

AssaTs. 

I. Q>ld . . . . . ... 
2. Gold and c.xc.bance with foreian correspondents. 
3. Sil•er 
4. Bills for ~iate collection 
s. Bills discounted 
6. LDaas and ad•ancea . . . . .. 

0) Credits and loans on collateral 
b) Credits on persoa.al -guarantee 

7. Correspcmd.ents at "'-
•• AdYances to the Treasury 

a) Treasury noces arisina out of the war 1936-1939 
b) •Special debt•, La• of March 13th, 1942 
c) Ad.•ances account, La• of July 14th, 1891. 
4) Pay.eDt of interest and amortiz.ation of Govern-

•nt debt 
•) Gold loans. 
II ~ratiODS abroad 
tl Sib·er loaDS. 
I&) Other Treasv.ry accounts 

'· GoYenaent securities. 
10. Other securities 
11. Otber assets 

12. Total Balance-sheet. 

LIABILITIES. 

13. Capital. 
14. hae"e fUDds . 
IJ. Notes in circulation 
!6. Olrrent accowd:s 

a) Treasury. . 
b) Other current accounts. 
c) tWnwn -.aunts of credit open. 

11. Or:her liabilities. 

DiSCOWlt rate (f,) 1 

•1•et••t•1 eolft (I •111So• ••••~••·) 

laaco er la•~ c•aa1e: Deeeaber t•~• 1811· 

Bank of Spain. 

1935 1941 1942 1943 

Pesetas (000, 000' •) 

I 462 463 994 
2, !36 26 24 I 

692. 616 624 624 
24 S4 30 29 

1; 117 I, 021 I, 364 I, 429 
2, 617 I, 832 I, 703 1,449 
1,111 1,410 1, ,.,, ••• ... ••• an ••• 

10 - - -
717 14,978 IS,063 IS, !34 
- 10, tOO to , too tO, 100 

- 4,411 4,417 4,341 ... ... ... ... 
- ... ••• • •• - .. • • -
•• • • • ... - - -

a • • ... 
34! !64 4ll ll4 

17 23 23 28 
!26 2,017 1,!36 I, 622 

8,801 21,1193 21,281 22,224 

177 177 177 177 
7S ll ll Sl 

4, 836 13, !36 IS,738 16,381 
3,038 7,829 S,31S l, 61l 

••• l,IJBO 1,078 1,'101 

l,ltl ... 178 ....... I, 118 

1, tta - - -
47! - - -

s 4 4 4 

~ria& the period of hostilities in Spain from 1936 to 1939, two .institutions were operating under 
the na.e -Bank of Spain•, one controlled by the .Government of the Spanish Republic and the other by 
the Nationalist CO.ern.ent. Both were issuing the peseta notes in counterpart of advances to their 
respecti•c GO~ern.ents to finance domestic war expenditure; and the Republican Government also used 
the bulk of the Bank's aold and sil'f'er reseM"es for payments abroad. 

In order to el1-inate the accounts of the Bank operatlnc under the Republican Go'f'ernment, ·a law 
wae paased on March 13th, 1942, containing regulation• for the liquidation of the accounts between 
the State and the Bank of Spa.in durina the period 1936-1941, and for the presentation of the Balance· 
eheet as of ~cc.ber 31st, 1941. A su..ary of the adjustments is gi•en in a Table on the next paae. 

M a result of these adjuetaaents, all note liabilities (item 7 (GJ) and a large part of deposit 
liabilitiee (ita. 9) of the Bank operating under the Republican Go'f'ernment were formally repudiated; 
acl'f'uc:es granted to the Republican Treasury (itaa 4(4)) and some coamercial credits (item 3) were 
caacclled; and aold and •il•er no lancer in the possession of the Bank (item 1) were written off. 
M all caneell:atione under liabilities (22, $09 million peeetal) were not euff icient to meet the writ
inc-do-n of the •••ete (26, 947 million peeeias), the Go'f'ernment issued to the Bank a special cer
tificate of indebtedaees to re•tore equilibriwa in the Balance-sheet (item 6 in the Table on the 
.esc ,..e and ite. l(bJ ia the Balance-sheet of the Bank •• compiled abo•e). 



SPAIN 

Slii6VARY OF ADJUST/lENTS 
IIADE IN APPLICATION OF THE LAW OF IIARCH UTH 1942 

&.aount.s 
&dJuaud Accounts u t.ranarerred 

ot Dec .. ber to Liquid- aocount.a •• 

:nat., 194.1 at. Son ot neoeaber 

&ocount (net a tat., 184.1 

AssETS. Pesetas (OOO,OOO's) 
J. Gold and silver 3,679 3,162 SJ7• 
2. Gold with foreign corre-

spondents . . . . . • . 28 2 26 
3. COmmercial loans and dis-

counts. 6,119 388 S,732 
4. Advances to Governments: 

(a) Republican 23, IS8 22,740 418 
(b) Nationalist. 10,100 - 10,100 

s. All other assets. 3, S8S 6H 2,929 
Total 48,81111 28,947 19,722 

6. "Special debt•. . (·4-, 4-38) 4,438 
Total . 48,81111 22,1109 24,1110 

LtAJJILITIES. 
7. Note issues: 

{a) Republican 13,2Sib 14,487° (·I, 236") 
(b) Nationalist. 13,S36 13, S36 

8. CUrrent accounts. s, S13 S, SJ3 
9. Various other deposit H· 

abilities 13, 83S 7,S08 6,327 
10. All other liabilitieo S34 Sl4 20 

Total 48,81111 22,1109 24,1110 

•tncludt.nl t.be reYaluat.Son t.nore•ent. of 111 at.llt.on pesetas, 
btbe t11ure sbo•n oon•t.at.a ot not.ee (11,710 at.llt.on peaet.aa) and 

allYar certt.tt.cat.ea (4.11 aSlllon peeet.ae). 
Cfbe aaount or aotee ln clrculatt.oa· llquldat.ed Sn applt.cat.t.on or 

t.fte La• of March tatb, tltl. ••• t.ncrea•e4 bJ 1,111 allllon pe
setas as a result. ot reYleed esttaatee aade after Deceaber 11•~ 
114.1· 

1'71 

The adjusted Balance-sheet for 
December 31st, 1941, together with 
thooe for 1942 and 1943, is shown in 
the main table which co~ains also, 
for the purpose of continuity with 
the preceding editions of this vol
ume, the Balance-sheet for 193S, the 
last annual statement publiahed be
fore the outbreak of the civil war. 

Gold: Valped in 193S at the otat• 
utory parity fixed in 1868 (I peoeta 
=0.29032 gramme of fine gold), oince 
1941 in paper pesetas at a rate fixed 
by the Customs Authorities for de· 
terminina the relationships between 
pa~nts inpaper and in gold pesetas 
(prem.iumof2S7.7~ in 1941·43).Valued 
at mint parity, the cold reserve 
(includins sold and exchanae with 
correspondents -item 2) amounted in 
1941·1943 to: 129; 129 and 278 mil· 
lion pesetas. The increment of 
332 million pesetas, derived from the 
revaluation of the sold reserve, has 
been used for the purpose of liqui
dating the Bank's accounts .in accord
ance with the Law of March 13th, 1942 
(see above). The increase in this item 
in 1943 wao principally due to gold 
taken over from the Foreisn Exchan1e 
Institute. Sitver: Held for the ac
count of the Government; silver coina 
were withdrawn from circulation and 
compulsorily exchanaed forbank notes 
in application of the Law of January 
20th, 1939. Loans and aclooncu: In 
1935, all the credits opened were not 
actually drawn upon (cf item 161<1)1 

sirtce 1941, unused credits are no longer included in item 6. Advances to the lrensury: r~easury 
notes arising out of the war 1936-1939: Advances bearing no interest, granted to the Nation~tlist 
Government from 1937 to September 14th, 1939, and lesally approved by the Law of November 9th, 1939; 
in application of the Law of March 13th, 1942, an annual credit is to be included in the budget for 
the .amortization of these advances. "Sfleci.at debt", Law of Narch 13th, 19~2: Certificates of in
debtedness issued to the Bank to restore equilibrium in the Balance-sheet in connection with the 
liquidation of the accounts of the Republican administration (see above). Govern•ent .securities: 
The Bank was authorized to undertake open-market operations by the Law of November 9th, 1939. Other 
securities: This item consists of shares·ofthe State Bank of Morroco, the Banco Exterior de Espana, 
and the Corapania Arrendatar.ia de Tabacos. Other assets: In 1935 this item consisted of premises, 
.investments of the Pension FUnds, and sundry items for collection; in 1941 and 1942, it .included 
also an amount of 728 million pesetas representinc anticipated proceeds to be derived from liqui
dation and adjustment of various accounts. In addition, the net balance of sundry accounts (mainly 
inter•branch and agencies accounts, shown on both sides of the Balance-sheet) is included in this 
item since 1941. totat Balance-sheet: Excluding various ca.~tes d'ordre. Notes in ci~cutation: The 
limit on the note circulation, fixed at a maximum of 6,000 million pesetas, and' the note cover re
quirements were abrogated by the Law of November 9th, 1939. Cu~rent accounts: Balances oricinated 
after July 18th, 1936, and not extinguished at the time of occupation of cities by the Nationalist 
Government, were blocked; this suspension was lifted for certain accounts by the Laws of Oc:tober 
13th, 1938 and April Jst, 1939. Item l6(b} consisted of: 

1Y41 194 z 1943 

Free accounts. 3,6!3 3,4SO 3, 698 
~blocked• accounts 2,498 770 83 
Specie deposita. 28 23 30 

Total. 6,179 4,243 3, 811 

The •unblocked• accounts may be utilized for the purchase of Government securities. Other lia
bilities: Including in 1935 the net balance of sundry accounts (cf. •Other assets•.) 
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Commercial Banks. 

Fnd of: 

i'boller of Banks 

SUNNARY BAIANCI 'iiEET. 
Ass&TS 

I. Cash. 
(aj Gold, sil•er and small ~oins. 
(b) Inland notes and balances with Central Bank 

2. Other Items· of ~Cash Nature. 
3. Bills discounted and bouaht 

(o) Treasury bills. 
(b) eo.-rcial billa, Inland. 
(c) COaaercial bills, Foreign 

4. ln•estments and Securities. 
{a) Go•ernment. 
(b) Other 

S. Participations. 
6. Due fr0111 Banks (Correopondents) 

(o) At home 
(t) Abroad. 

1. l..Dans and Advances. 
(o.) On current account. 
(b) Other 

1. CoYer for Acceptances 
9. Pre.iees, etc. 

10. Sundry Assets 

11. Total Balance-oheet 

12. 
13. 
14. 
15. 
16. 

17. 

u. 
19. 
20. 

LIABILITIES. 

Capital paid up 
Resene Funds 
Profit and Loss, etc. 
Cheques and Drafts, etc., in circulation. 
Due to Banks (Correspondents) 
(0) At home 
(b) Abroad. 
Deposits. 
(a) Current accounts and sight deposits 
{b) Sa•ings accounts. 
(c) Time or fixed deposits. 
(d) Other deposits. 
Rediscounts and Other Borrowings. 
Acceptances and Endorsements. 
Sundry Liabilitieo. 

1935 

238 

I, 371 

l, 371 

4 

'· 636 

4,683 
3,21515 

1, 428 

561 

I, 730 ... 
1,088 

199 
296 

I, 764 

12,230 

908 
524 

212 
I, 609 

199 
1,713 

Commercial Banks. 

1941 1942 

238 216 

Pesetas (000, 000' s) 

I, 983 

1,983 

3 
1,954 

1,8&4 

9,405 
7. 4:10 

1. 9815 

912 

4, 737 
a,au 
2,128 

214 
388 

5,464 

25,120 

I, 138 
664 

662 
2,848 

14,037 
9,~011) 

349 
5,422 

2,716 

2,71~ 

4 
2,948 

1,948 

8, 772 
e.~:u 

a, ue 

1,222 

6, 147 
2,244 
3,80:1 

237 
432 

4,822 

27,300 

1,404 
692 

561 
3,356 

16,265 
11,121 

0,041 

233 
4,783 

1943 

220 

3,530 

9,&30 
2 

3,775 

3,775 

9, 573, 
7 • tiJ 1 
2,4U 

1,244 

6,014 
1,1815 

4,8159 

335 
500 

4,739 

29,712 

1,491 
732 

405 
3,533 

D,9DI 

330 
4,603 

The Balance-sheet Suaury_ is based on the statistics compiled by the Ca.ite Cent.,-a~ de la Banca 
l~paftota. It co•ers all banks affiliated with this organization. 

I. Cash. 
The ..aunts shown consist of cash and balances with the Bank of Spain. 

2. Othe.,- Jte-~ of a Ca~h lat~f"e. 
Foreign notes and coin. 

3. Bills 4t•cowote4 ood bo.fht. 
Theae consist entirely of ca.mercial bills which are almost exclusively of a maturity of under 

ailoct:y days. 



7. LoanS and Advances. 
The amounts shown are composed as follows: 

Sight advances . 
Loans in foreign currencies. 

Total (a) 

Time advances. 
Collateral advances. 

Total (b) 

Grand total 

11. totat Batance-sheet. 

SPAIN 

193& 

S49 
92 

641 

4S9 
630 

I, 089 

1,730 

1141 

2,273 
239 

2, S12 

I, 332 
893 

2, 22S 

4,737 

1141 
(ooo,ooo'•) 

2, 077 
167 

2,244 

2, 836 
I, 067 
3, 903 

6, 147 

1143 

1,014 
141 

I, ISS 

3, 71! 
1,144 
4, 8S9 

6,014 

Nbt including unpaid capital and banks' holdings of own shares, which were as follows: 

Unpaid capital . 
Holdings of own shares 

17. Deposits. 
These are composed as follows: 

Sight deposits . 
Deposits in foreign currencies 

Total (a) 

Time deposits: 
Up to one month. 
OVer one month . 

Total (c) 

Grand total 

1930 

128 
S26 

u:n 

3, SIO 
130 

3,640 

2, 122 
I, 323 

3,44S 

7,08S 

1841 

Ill 
447 

1841 

9, 44S 
161 

9,606 

3,247 
I, 184 

4,431 
14,037 

1841 
(000. 000' •> 

liS 
S91 

1841 
(QQQ o QQQ I •> 

11,048 
17S 

11,223 

3, 802 
I, 240 
S,042 

16,26S 

uu 

94 
491 

184:1 

12, 39S 
270 

12,66S 

4,H4 
I, 399 

S, 9S3 

18,618 

sources: Bank of Spain: Annual report and periodic returns. BaLances de ta Banca Adh•rtda At 
Coa~te Central de ta Banca Kspanota. 
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SWEDEN 

Sveriges Riksbank. 

I!Acl of: 1937 1938' 1939 1940 1941 1942 1943 

Assats. KI"Oilor (000,000'•) 

I. Gold. . S39 707 679 "H3 492 731 U4 
f4) Gold rescne. 471 ... ••• • •• • •• ?II 004 

(b) Gold abroad, not iftcluded in the resene. oo 1U •• - - - -
1. SUbsidiary coin . I I - - - - -
3. Cheques, sight bills and foreian notes. 10 13 43 46 24 H 34 

4. Foreian exchancc. . .. 1,045 134 HS 19S 9S6 616 19S 
(a) CUrrent accounts abroad . . ••• ... no no ... ... . .. 
(b) Foreian bills . 

140 ... .. • • • 0 . . . 
(c)- Foreign Go•ernment securities •• .. .. U1 ... ••• •a• 

s. n.testic bill,. 13 13 197 21 11 9 I 
6. Ad.ances on securities. 23 36 141 121 17 131 81 
7. Ad•ances on current account 2 I 71 100 2 4 4 

•• Doaest~c securities 10 106 237 413 710 HO 49S 
(ts) c;o.ei"IIIDCnt. . • 10_1 au • •• . .. . ., • •• 
(b) Other . • • • 11 •• I -

9. ~d and escbanie adjus~ment accounts 272 395 334 Ill 244 446 H3 
10. FUnds placed at the disposal of the National 

Debt Office . - - - 274 309 67S 62S 
11. Other assets. 7 S1 77 16 81 236 211 

12. Total Balance-sheet 1,11112 2,1811 2,1H 1,110& 1,1118 8,8110 8,811'1' 

LIABILITIES. 
13. Capital so so so so so so so 
14. hse.-.e F\md. 20 20 10 20 20 20 20 
IS. Nbtes in circulation. 910 1,061 1,422 1,412 I, 700 2,016 2,266 
16. POstal re.ittance bills 29 4 2 4 4 3 s 
17. Oaeq11e accounts • . . • 812 933 441 743 793 9SI 741 

(a} State institutions. Ill ... an ... an , .. . .. 
(b) DQaestic banks. . ... ••• ... ... .. . U1 •• 
(c) Foreign banks .. •• • • •• 14 .. •• 
(4) Other • • • • • • • •• 

11. Qtber deposita. - - - 37 176 211 311 
(G) Sipt - - - .. •• 101 110 

tbJ Time. . - - - 10 ... 111 ... 
19. ()tber liabilities 31 9S 192 161 173 26S 167 

Discoua.t rate ('lo) 1 2" 2" J J" 3 3 3 

Sveriges Riksbank. 

Gold: ValueO. at tbe statutory cold parity (1 krona = 0.40323 aramme of fine sold). M from January 
list, 1940, the Bank is, howe•er, authorized to express ita gold holdings at the market Yalue for 
the purpose of calculating the l.imita to its .note issue. Prior to January llat, 1940, the reserve as 
shown in itea 1 (4) consisted of gold held in Sweden and, up to an amount of IS~ of the total sold 
11::~e .... e, of gold held abroad. Additional gold held abroad (item 1 (b)) .... not included in the sold 
rese"e and counted only as •secondary• cover. As fr011 January 31st, 1940, the cold reserve consists 
of all cold beloacing to the Rikabank. Valued at market price, the aold rese"e 11110unted to.(endof): 
1939: 1,293; 1940: 672; 1941: 931; 1942: 1,407; 1943: 1,627 million kronor. 1oreitn e%change:Valued 
·~the rates applied in the -&ankoutskottets memorial nr. 1•, 194G-1944. Doae~tic Govern.ent~lcu-~ 
~ities: Securities recei•ed in exchanae for deli•eries of forelan assets (used by the GoYernment for 
~rta of raw .aterials for at~ragc in Sweden). Go'd and e~chmnfe adjustwent account~~ The differ
ences between the book and purchase prices of aold and foreian exchanae bouaht after 1931 were 
debited, and differences between the sale prices credited, to hhis account. ruftds ~laced at the 
di~~osai of th« lotiona1 Debt Office: This item is a counterpart to the accumulation of deposits 
br state institutions ai•en under 17 (B). Othe1" a_s.u t.! and tiabi U tie.!: Includina, amona a3sets, 
~arioas •tnstalL.ent Loans• from special funds administered by the Bank, and amona liabilities, a 
re•e"e called •Iutall..ent Loan Fuftd•. · 

Commercial Banks. 

lbe ~ry Balance-sheet is based on official statistics, cOYering all coamercial banks in Sweden, 
l. JiUs• dhc()tl..nted and bovtht. 

Treas•ry billa are included under inland hills in portfolio. lteJDS 3 (b) and (c) include bills 
rc.disc:ouMed.. lledi•counted inland and foreian bills are shown separately on the li.bilities side 
ia itea 11. 



SWEDEN 

Commercial Banks. 

Number of: Banks. 
Branches and Sub-branches. 

SUMMARY BALANCE-SHEET 
Auna. 

1. Cash ••.•• 
(a) Gold and sold coins. 

End of: 

(b) Subsidiary coins, inland notes and bal
ances with central Bank. 

2. Other I tcms of a Cash Natu r, 
3. Bills discounted and bouaht. 

{a) Treasury bills 
(b) COmmercial bills, Inland 
(c) Cc:ma.ercial bills, Foreign. 

4. Investment and Securities. 
(a) Government 
(b) Other. 

S. Participations 
6. Due from Banks (Correspondents). 

(a) Ax home. 
(b) Abrood 

1. Loans and Advances 
(a) On current account 
I b) Other. 

a. Cover for Acceptances. 
9. Premises, etc. 

10. Sundry Assets. 

1937 

28 
995 

543 
I . .. 

70 
1,221 

1, 140 

7& 
506 

2SS ... 
130 

2,945 

••• 
2,487 

80 
205 

1931 

28 
I, 000 

538 
I 

.., 
63 

1,222 

1, 101 

•• 
518 

233 

•• ... 
3. 175 

470 

2,700 

II 
20 I 

1939 

21 
I, 002 

Kronor 

251 
1 

••o 
liS 

l,4l6 

1,107 

•• 
491 

270 ... 
107 

3,588 ... 
a,e7o 

79 
153 

1940 1941 

28 27 
I, 002 

(ooo, ooo• •) 
443 548 

... 
76 

1, 147 

1, 144 

• 621 

182 
103 

" 3,321 
uo 

1,1171 

II 
ISO 

. ., 
102 

1,060 

1,001 

• 
I, 257 

!OS .. .. 
3,243 

411 

••••• 
10 

166 

181 

1942 1943 

25 

287 227 
I I 

110 aao 
113 112 
929 952 

110 800 
• I 

1,100 .2, 103 

91 
70 

• 11 

3,457 
•lo 

2,047 

10 
160 

154 
Ill .. 

3,764 ... 
a,aoa 

II 
190 

11. Total Balance-sheet. ~,82G 6,031 61 363 6 1 021 6,G01 61 817 71 ft83 

12. 
13. 
14. 
IS. 
16. 

17. 

18. 
19. 
20. 

LIUILITIBS, 

Capital paid up. 
Reserve Funds. 
Profit and Loss, etc. 
Postal remittance bills. 
Due to Banks (Correspondents). 
(a) Ax home. 
I b) Abroad 
Deposits 
(a) Current accounts and sight deposits. 
(b) Savings accounts 
(c) Time or fixed deposits 
(d) Other deposits 
Rediscounts and other borrowings by the Banks. 
Acceptances and Endorsements 
Sundry Liabilities 

21. Unutilised Balances of Credits granted 
22. Borrowings against 0.0 or Pledged Securities 
23. Guarantees 

SUMMARY 
OF PROFIT-AND-LOSS ACCOUNTS. 

1. Gross Profits •.••.•• 
fo be deducted: 

2. Expenses 
(a) Salaries, etc. 
(b) Other working expenses • 
(c) Taxes, etc ••.•.•• 

3. Reserved for ·Pension FUnds, etc. 
4. Written off on 

(a) Premises, etc. 
(b) Investments and aecurities 
(c) Other assets 

s. Remaining Net Profit (+) or Loss ( ... ) 
6. Carried forwa rcl f rca preceding year. 
7. Taken from Reserves or Capital 
a. Total disposed of for Dividends, etc. 
9. carried to Reserves. 

10. Repayment of Specially Borrowed Capital. 
ll. Issues of Bonus Shares 
12. Dividends. 
13. carried forward to followina year. 

412 
218 

91 
420 ... ... 

3,999 

• •• 
701 

2,212 

273 
I 

334 

283 
12 

209 

480 
269 

90 
353 
173 

100 

4, 260 
1, 1 oa 

771 

1,117 

279 
4 

296 
299 

8 
188 

485 
279 

122 
352 
aoo ... 

4,401 
I, 201 ... 
1,402 

407 
4 

313 

291 

225 

485 
286 

97 
246 
1&3 

• •• 
4,321 
1, 20 o ... 
a. aoa 

237 
I 

341 

347 

221 

198.4 130.1 161.6 170.0 

77.4· 
41.0 

11 •• 

10. a 
a.s 

18.6 
I. 7 

&. I .... 
-.9· 
29.4 

1.0 
1211.3 
S!.! 
7.6 
0.9 

32.9 
32.1 

11.6 
41.1 
111Jol 

13,6 

9.1 
9.9 
o.o 
I • I 

••• 
+&9.5 

32.1 
16.1 
811.1 
10.3 
17. s 

36.4 
34.9 

19.8 
eo. a .... 
11.7 

1.6 
20.1 

o.& 
•• 1 

+&3.1 
34.9 

78.0 
6.S 
0.6 

36.1 
34.1 

102.3 
aa.o 
aa,a 
Jl. 1 

9.7 
19.0 
o.a 

••• • •• 
-1:111.0 

34.1 

73.8 
3.9 
0.6 

36.1 
33.2 

414 412 
281 281 

I 18 142 
250 273 
Ul 170 

81 II 

4, 879 S, 157 
1.111 2,111 

140 lOll 

1 1 0411 1 1 077 

210 232 

332 343 

346 

256 

+40.3 
32.9 
0.2 

3.9 
0.6 

35.1 
33. I 

349 

302 

-tll0.7 
31.5 
o.s 

82.7 
IS .0 
0.9 

35.6 
31.2 

507 
306 

ISO 
311 ... 
" s, 762 

a.aea 
1,007 

1,117 

204 
I 

335 

329 

306 

+40.8 
31.2 

78.0 
6.1 
0.6 

37.9 
33.4 
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• 
3. Bills discotnshd a..S bOVfht (co11H11U.d). 
la.laacl bills: 

In portfolio. • . 
RediscOURted. . . 

Total. 

Foreicn bills: 
In portfolio. . . 
RediSCOURted. . . 

Total. 

4. I•wst.ents and Sscswities. 
Go9era.ent securities and interest-bearing bonds: 

Inland • 
Fore ian. 

Shares. . . 

Total. .. 
•ot ••.lc•: Tr•asar1 Bllls~ U411 litO; 1843z ~14· 
7. LoaftS and Advances: 
Credits opened on current account: 

Actually drawn . . • 
Undrawn balances •. . 

Loans .....•..• 

Total ..... 
flereof granted against: 

(1) Mortgages . • . 
(2) Shares ...... . 
(l) Bonds, gonds or other 
(4) Personal guarantees . 

Total as above . 

17. Del>osits. 

r~al security 

U17 

1,145 

1,145 

63 
13 
76 

• l93? 

180 
89 

237 
506 

un 

448 
283 

2,497 
3,228 

1,758 
544 
483 
443 

3,228 

11111 

1, 163 

I, 163 

47 
12 

59 

1118 

190· 
91 

237 
SIS 

11118 

470 
299 

2,705 
3,474 

2,029 
530 
436 
479 

3,474 

Ull 1140 1841 1841 114$ 

II'OBOI' (000,000 1 8) 

1, 191 1,132 1, .OS I ·925 950 
176 12 

I, 367 1,144 I,OSI 925 950 

34 I 9 4 2 
u 2 
49 3 9 4 2 

1831 1140 1941 U42 uta 
II'ObOI' (000. ooo' ., 

165 3SO I, 032 I, 589•. I, 913 • 
84 34 22 18 14 

242 237 203 193 176 
491 621 1, 257 I, 800 2, 103 

1888 1140 1141 1841 1841 
I.I'OBOI' (000,000 1 8) 

618 450 411 410 462. 
298 347 346 349 329 

2,970 2,871 2,832 3,047 3,302 

3,886 3,668 3, 589 3, 806 4,093 

2,329 2,206 2,14S 2, 211 2, 388 
Sll soo 486 443 446 
532 473 489 633 667 
512 489 469 519 592 

3, 816 3, 668 3, 589 3, 806 4,093 

Tbc potential sight liability represented by the unutilisdd balances of credits granted are not 
included under deposits, but are shown as a separate account outside the Balance-sheet. Had Chey been 
iacludcd, the sums under (a) would have been as follows: 

1817 uaa Uat 1140 1841 1841 1.941 
lronor (000. ~00' •> 

Giro and cheque accounts. . 806 945 1,021 1,012 1,128 1,354 I,H1 
U.Utilised balances of credits opened • 283 299 298 347 346 349 32, 
~its under one month. 179 207 182 193 260 774 BS7 

Total • 1,268 1,451 1, SOl 1, SS2 I, 734 2,477 2,697 
Deposits by foreigners other than banks, included in items 17 (a}, (b) and (c), are shown separ-

ately in a foocnote: 
1817 1118 1818 1140 11141 1141 

lronor (OOO,JlOO'•). 
~its by foreigners other than banks . . • . . 220 219 169 129 136 136 161 

11 •. ledbcormts olld other borro>ll.ngs by the Bads. 
The .,rtgase bonds included wader this item are issued by one of the banks-- "Stockholms 

loteclmi111s Garanti Alttiebolq"- which hol~ a position between that of a mortgage institution and 
tJaat of a ca.aercial bank. Tbe borrowinaa of the banks against their own seCurities or securities 
rccei•ed as collateral for lOans are excluded and. are 1hown outside the Balance-sheet. The totals 
of tbesc,it.,.. follow. 

UIT 1818 uu 1840 1841 1141 ..... 
lronor (000 0 000 I 8) 

Recliecouata . . . . . 13 12 192 14 
llor..-illl• frca other than banks: 

Mon:sase bonds. ·. 163 16S 174 182 171 194 196 
'6rJ.otsbevh • •• . . . .97 92 41 41 38 37 8 
Other borr-ings. . . 10 1 1 

Total (lrogp 18). 273 279 407 237 210 232 204 
llorro-U..• aaainst own or plqcd securities. 12 8 

Grand total . . . 285 287 407 237 210 232 204 

__ , Ba,....,.tsMttets .. •odol M 1, 1940·1944· Riksbank: ~riodic retums, Bank Inspectorate: 
r.,tfter oa bG~~~. 
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SWITZERLAND 

National Bank of Switze I d ran . 
End of: 1937 1938 1939 1940 1941 1942 1943 

Assns. Franca (000, 000' s) 
I. Gold 2, 679 2, 890 2,262 2, 173 2,178 3, S6S 
2. Subsidiary coins 

4,173 ... 6 9 4 3 3 4 4 
3. Foreign assets . Sl3 280 362 997 679 62 

(a) Serving as cover 
83 

••• 177 seo ••• . .. ., .. 
(b) Othe" • •• • • • 4. Domestic bill portfolio. ' • •• 9 ISS 98 21S 39 209 93 
(a) Bills and bonds discounted ' •• •• •• .. .. . 
(b) "Reser iptions" •• • 10 l •• ... s. Loan FUnd securities • • • -

: 10 4 7 3 13 12 -6. Loans on collateral. 3S 22 90 4S 2S 2S II 
7. Correspondents at home 11 9 17 20 16 16 14 
8. PUblic securi~es. 31 91 81 88 70 64 64 
9. Postal cheques and bills callable. 3 3 2 4 2 I 4 

10. Exchange Equalization FUnd S39 139 S33 - .., - -
11. Other assets •. 41 S4 21 us 131 239 119 
12. Total Balance-sheet, 3,877 .,0116 3,477 3,703 3, 8116 .,1101 4,1172 

LIABILITI&S. 
13. Paid-up capital. 2S 2S 2S 2S 2S 2S 2S 
14. Reserve fundo. 14 14 14 IS IS IS 16 
IS. NOtes in circulation . . . . . . . I, S31 I, 7Sl 2,0SO 2, 273 2,337 2,637 3,041 
16. Accounts of Federal administration 12 8 11 7 19S 14 9 
17. Current accounts 1, 603 I,S93 687 1, 019 197 1,141 1, 061 
18. Deposit accounts . . . . . 3S 31 32 42 4S 42 47 
19. Excha\oage hqua!ization Fund S39 S39 S33 - - - -
20. Cleorin1 debt balances 72 40 68 120 109 96 127 
21. Other liabilities. 46 H S1 202 233 224 231 

Discount rate ('lo) t 1" 1" I" I" 1" I" I" 

National Bank of Switzerland. 

Gold: Valued ~til October 6th, 1936, at 0.29032 gra....., of fine 1old per franc1 from October 
7th, 1936, to l\loly 30th, 1940, at 0.21S gra11t111e1 since l\loly 3iot, 1940, at 0.20S3S 1ra-. fo.-.ltn 
assets se~vtng GS ceve~: Since 19381 esclusively U. S. ~ dollar exchanae. Other: Foreian exchanae 
other than U.S. dollars. Doaest tc btU portjo Uo: ''RescrtpHon.s ": lhe amounts shown under •re• 
scriptions• represent advances sranted to the COnfederation, the Federal Railways and the cantona; 
the bills of the communes are included in the domestic bill portfolio, item 4 (a). Loon fund secu
rtttes: Securities of the "Caisse de Prats• of the Confederation created in 1932 with a view to 
granting credits asainst bills of exchange, covered by securities, deposits, letters of credit, eav
ings -certificates and other paper. 'oa~ on coZ1ate~az: Loans callable within ten daya conatitute 
the bulk of total loans and may serve as note cover. PvbZtc s•curtttes: Securitiea purcbaaed ~the 
Bank on its own account and comprising mainly Federal Railways, "Caisse de Prita•, cantonal and can
tonal bank bonds. lxcAonge lqualizolion fund: The Fund, constituted in October 1936 eut of the re: 
Yoluation profit, was liquidated on April 30th, 1940. The total of S33 million franco was allotted 
partly to the Federal Government in pa,.ent of extraordinary military expenditure (2JO milliona), 
and public works (7S millions), portly· to the cantons (!SO millions), partly to the National Bank 
(SB millions). Other assets: Including the difference between the official nluation of the gold 
rese"e (liS millilrOJilllles = 1 franc) and the purchase price of 1old, amount.in1 to 30, 44 and II mil
lion francs in the years 1937-1939. Since the disoolution of the uchan1e Equalization Fund in l94U, 
certain currency reserves have been included under "'ther Assets•. In 1941•1943, item 11 as ahown 
above (i.e. including premises and other ..iscellaneous assets) comprised the followina amounta en
titled as "Other Assets• in the orilinal balance-sheets: 96, 224 and 100 million franco. Coj>Hol: 
Total share capital is SO million francs. De~osit accounts: 1ntereat•bearing depoaits. 



1M SWITZERlAND 

Commercial Banks. 
End of: 

Nlllllbcr of Buts • 

SUIMAli.T BALANCE-SHEET. 
Ass~rrs. 

I. Casb. • • • 
(G) Gold, oil'l'er and ... u coins. 
{b) lnlaad DOtes and balances with 

Ceatral Baak. • • 
1. Ot:ber lte- of a Cash Nat\&re. • 
3. Bills discounted aad bftabt 

toJ Treasury bills. 
(b) c-erci a! bills, Ialaad. 
(c) ea-ercial bills, Foreip . 

4.. baftse.encs aad Securities. 
( • J Go'l'enaent. 
(b) Qcbcr .• 

s. ParticipatiODS. • • • 
6. Due fraa Banko (!:orreo~eato) • 

(a) At ..._ . . .. 
(b) Abrood. • ••• 

1. I.DIUIS aad Ad.YaDCCS , • 

(II) ()I cu.rreat accoaat. 
(b) Qcber • 

I. CoYer for kccpean.ces •• 
9. Prc.ises, etc •• 

10. Souodry Assets 

11. Toc:al Balance-sheet 
LJABILITI&S. 

12. Capital paid ap 
IJ. ll.t:sorYe l'Und. • 
14. Profit and IRu, etc. ' 
U. Q.eqacs aad Drafts, etc:. , in cir ... 

aalatic-.. . 
16. Dae co -· (!:orroopoadetlto) 

(G) At- • • 
(b) Abrood. 

17. Dopooito. • 
(a) Current accoaats and s.ia:ht de-

posits. • • 
(b) SaYiap accouats. 
(c) T.iae or fised depoaits. 
(d) Ocbor depoo.,u. • 

11. RcdisCOIIDts and. Ot:her Borrowiaas. 
19. Acceptances and Eadorse.cnts • 
20. Stmdry Uabilicles. 

21. lecliscoaats 
22. Qaaraatces • • 

SIMIART 
Ill' PllOF IT -AMI>-LOSS ACCOUNTS. 
I. Gr- Profits 

fo bo .-te4: 
1. f.apoaoC• • • • • 

(G) ¥!aries, etc. ,. 
(b) Otbor .....U... osponoeo. 
tcJ Tasca, etc. • 

3. kMrwccl for Pcaaioa 'Pwlda, etc .• 
4. Writ::tea off Ofl, , , 

(G) Praaisca, et::c... • • • 
(&) ln9Cac.eaEa and aecaritiea. 
(C) Otbor ANeta. • • • 

S • .._....._ Not Profit or Lotoo (-). • 
6. Carried fMW&rd fraa prcced .... year. 
7. Takea frra lleoor'l'eo or Capital ••• 
I. Tocol di•---' of for Di•.iAiendO,etc. 

'· Carried to --· II. Di•ideodo • • • 

11. Diroctoro' -· ecc. • • 
11. Otllcr P"rpGOOO. • • • • • • • • • 

u. C'arriecl forwanl to follOit'iftl rear 

1936 1937 1938 1939 194C 

2SO 2SO 248 2SO 249 

Franco (OOO,OOO'o) 

1,317 1,617 I, 6S8 829 I, 083 

678 728 629 842 1,008 

1,2U 1,438 1,460 1,476 I,S26 

738 891 7SI 921 691 

II, 683 11, 4SO 11,343 11,193 11,016 
a·!l78 I• 781 a. Ill 

•• ,.. ··~·· 1,718 

...... 
1,847 

••••• 
1,888 

244 
273 

18,218 

I,S23 
S04 

26 
Sl7 

238 
199 

: 
1,491 

SIS 

29 
H4 

238 
203 

23S 
199 

236 
203 

1,484 1,467 1,462 
SOl Sll SOS 

3S 
H6 

37 
SIS 

23 
S42 

1941 

. 2S3 

136 

I, 222 

I, 960 

643 

11,023 . ..... 
'·"'' 

229 
177 

10,080 

1,414 
H7 

22 
S92 

12,049 12,374 12,063 II,SS2 II,S42 11,123 

:1,114 

4,100 

••• ..... 
I, 199 

101 
179 

34 
103 

272.8 

140.1 

} Jllol 

17.1 

0.3 
62.7 

88.7 
-32.2 

37.11 

9.6 
7S .s 
0.6 
2.4 

-so.6 

1,811 

4,401 

781 

•••••• 
1,236 

97 
272 
1l 

234 

14S.I 
117,1 

17,8 

0.3 
31.4 

81.11 
... 0.6 

41.3 

,.9 
71.6 
o.s 
1.0 

-48.7 

1,100 
4,71'1 

740 

4,0150 

I, 263 
14 

289 

S3 
247 

28:1.2 

147.2 

Ill, a 

18,0 

0.3 
26.S 

88.2 
-41.7 

10.3 
77.6 
0,4 
o:9 

-41.7 

••••• ••••• 
100 

I,IIJ74 

I, 212 
12 

2S6 

29 
-26S 

2111.11 

146.1 

••••• 
17. 1 

0.4 
31.6 

80.8 
-41.7 

32.1 

9.4 
70.1 

0.3 
1.0 

-41.7 

IOf07 

-·· 117 
110 

I,IJOI 

1,36S 
S2 

272 

21 
290 

2117.2 

IH.4 

••••• 
at. a 
0 .s 

24.0 

11.3 
-41.7 

32.8 

10,9 
61.7 
0.3 
1.3 

-41.6 

1,871 .... ., 
••• 

l,t71 
1,31S 

H 
212 

12 
342 

28:1.1 

IS4.S 

111 •• 

11.0 

0.2 
27.S 

82.11 
-41.6 

34.3 

IO.S 
69.9 
0.4 
0.1 

-47.3 

1942 1943 

2S4 2S6 

1,041 I, 039 

I, 200 I, 371 

2, 212 2, 661 

S79 S49 

11,116 11, 06S 

••••• 3,486 •• til' •• 101 

217 203 
170 160 

18, 11811 17.01111 

1,413 
S42 

2S 
640 

••••• 
4,707 

• •• 
1,807 

1,30S 
' 4S 
211 

16 
331 

162.3 
, .... 
11.4 

0.3 
26.S 

IM.3 
-47.3 

37.0 

10,7 
69.8 
0,4 
0.7 

-«.6 

1,417 
H4 

27 
644 

3.'270 

5, ••• ... 
3, SIS 

I, 2S8 
38 

289 

272.1 

16S. 6 

10.9 

0.3 
21.3 

83.9 
-44.6 

39.3 

10.4 
70.0 
0.4 
1.0 

-42.S 
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Commercial Banks . 

• The Summary Balance-sheet, compiled from the bankina statistics published by the National Baok of 
Sw>tzcrloncl, conro 27 cantonal banks, 7 bi1 banks oncl a n\llllbcr of local banks nryinc in the ycus 
1936 to 1942 from 216 co 220. 

_The banking statistics for 1943 were not fully available in December 19 ... 

4 and $. Invest..,nts GM PcwHcijiGHon.s. 
The. CCllllpOoition of the invcstiiiCnt portfolio of all cantonal banks all bi1 banko and 1001t locol 

banks ~· ae follows: ' 
1 

Swiss sec~ities: 
Bonds. 
Shares . 

Total 
lo~eitn securities: 

Bonds. 
Shares . 

Total 

Grand total 

1936 1937 

1,0$4 1,172 
131 133 

1,1U 

2J 
33 

u 

I, 30J 

60 
33 

93 

1931 1939 1940 
pranoa (DOO,OOO'a) 

1,214 1,204 1,236 
130 133 132 

1,3« 1,337 

43 61 
30 29 

73 97 

1,361 

9J 
20 

liS 

1941 

1,6$3 
127 

1942 

I, 876 
131 

I, 710 2, 007 

114 140 
24 39 

131 179 
1,243 1,398 1,417 1,434 1,413 1,911 2,116 

The compoeition of the Swiss portfolio is shown in the followina statement: 

BoMs of: 
Federal Government and Railways. 
Cantons. • .. 
l'tlmicipalities . . . . . . 

Public outhorities total. 
Banks. 
Trusc &ompaniea. . 
Other enterprises. 

Sh4res .,.,u 
Banks . • 

Private undcrtakinas total. 

Total bonds 

Trust coaapanies. . 
Other enterprises. 

Total shares. 
Grand total . 

lilt 1811 11111 Ull U40 ll41 1841 
Praaea (OOO,OOO'a) 

368 34J 33S 310 419 
196 ·233 238 217 203 
82 88 94 82 74 

646 666 667 679 696 
211 327 363 331 3J3 

I 9 I J 6 
119 170 176 liZ 181 
401 $06 J47 J2J J40 

1,0$4 1,172 1,214 1,204 1,236 

H 
23 
H 

131 

l,IIJ 

$4 
21 
Jl 

133 

I, 30$ 

H 62 
22 30 
u 41 

130 133 
I, 3.. I, 337 

H 
21 
J6 

132 

1,361 

799 
201 
79 

I, 016 
319 

4 
174 
$67 

1,6U 

993 
191 
73 

I, 2J7 
4SO 

3 
166 

619 

I, 176 

H $4 
17 22 
H- H 

127 131 

I, 710 2, 007 
7. Loons cuad .fdtJa.nces. 

The followina statement shows the importance of OYerdrafte in the total of current account• and 
fized loans and advances: 1111 U17 1111 1111 1140 •1141 1141 
C'IW'f"aftt account$ a.'Pid Jf.%sd loons: r••••• cooo,ooo'•) 

CO.ercd. 3,423 3,124 2,964 2,111 2,649 2,612 2,664 
U.conred. • 312 314 369 367 294 332 4U 

Total 3,10$ 3, J08 3, 333 3, 171 2, 943 2, 9« 3, 079 
Loans oa current account include cover for acceptances. • 
The followin1 is the composition of the lllDOIIftts shown Wider (b) since 193$: 

ConC&ftiOO • • • 
Lana-term advances: 

Ordinary . • • · 
Aaainet morta .. ce. 

Morta•ae loans. . 
Total • 

1118 1117 1111 1111 1.140 Utl Uti 

$4 

740 
762 

7, 2J2 

20 

614 
721 

7,340 

1,801 1,69$ 

•••••• (000,000 1 8) 
40 10 46 

Jl9 
691 

7,401 

463 
701 

7,466 

4$0 
690 

7,410 

40 

427 
672 

7,476 

II 

411 
6$7 

7,46$ 

1,721 1,647 1,666 8,61J 1,621 

11. D•;osHs, •tc. 
The s- ·aiveo' under (d) in chis ......... of the s-ry Balonce-oheet reprcoent buk cub hondo 

{"Cllli1ationen•) which, in Swiczcrloncl, lar~ely take the place of tiM d-ito. 

11. R•discovnt• and Ot._r lorr~i"f•· 
The sumo &iYen in thil 1roup of the 5-ry Balance-lhcet CODiilt of hondo reprclentin& •fixed 

loana• railed by the banko ("feote Anleihen") oncl of the lona-teno ..,rta&~e hondo. 



-
$u~Wry of Prollt~.,nd-Loss ACcounts. 

1 • ..,_ ~tcts. 

'Doe folloltilll tobk ....... the .....,..eit.i.aa of 1ro•• profiu by -rcea ot re•ea .. e: 

uae 1.111 1111 1111 •••o tl41 1141 

DP.a..,..ta. . . . . . . . . 
NK .iacerut ...a -'..U.O• • 
Secarici• •• parcieipatiCIIIa. 
~r -rcea. . . . -. . . . . • . . . . . . . 
Jec;o..ond f.,. aHeca pre•i011aly wr.i.ctea down. 

lOcal • . . . . . . . . . • . . . 

. 40.7 33.2 
l49.S 1S2.S 
St.4· 63.9 
23.2 19.1 

272.1. 268.7 

""••o• (eeo,ooo• a) 
33.6 3S.I 31.S 

111.0 U3.1 153.3 
59.1 S0.2 47.7 
19.S i9.8 17.7 

263.2 2SI.9 257.2 

31.6 
1Sl.8 
58 • .4 
16.3 

265.1 

38,0 
U9.1 
S9.4 
16.9 
.... 

273.4 

11 •••· ·Mac.i.CIIIal' 11aat of Swicaerluul: sc.-u .. ...,al npoJ"!'•• .t"OOltU_, ,,.u.u,. ancl DIU 
8ct .. c. • .-c.c ............... ts .TaMe llllll· 



TURKEY 

Central Bank of the Republic of Turkey. 

End of: 1937 1938 1939 19.0 19.1 

ASSETS. £T, (000, 000' •) 
•• Gold . 36.7 36.9 
2. Subsidiary coin. 1.2 I. 2 
3. Internal correspondents. 2.6 0.6 .; Foreign assets 22.7 8.s 

(a) Convertible into gold. - -
(b) Other exchange and debtors on clearing 

accounts 111.7 ••• s. Bills. Sl.S 97 •• 
6. Advances 1.1 0.3 
7. Securities • ••• .9.S 

(a) For note cover . :Uiol flo 0 
(b) For own account. ••• '·· 8. Advances to the Government IS2.S ISO.S 
(a) Treasury bonds against fiduciary note issue 144o 7 ICJ ,7 
{b) Short-term advances. '·' '·' (c) Advances on gold - -

9. Other a.ssets s.o 2.6 
I o. Total Balance-sheet. 317.7 34 7. ft 

LIABILITIISo 

II. Capital paid up. 10 .s 10 .s 
12. Reserves B .I 8.7 
13. Notes in circulation 1 • 168.6 19 •• 0 
14. "Sight deposits: 

(a) Sight deposits .in £.f 17.6 2S.2 
(1.) Government ••• • •• 
(2) Banks. 11.7 11. I 

(3) Other. l .• • •• 
(b) Sight deposits in gold - -

( 1) Gold deposited in counterpart of •d-
vanccs to the Govcmmeht - -

(2) Other. - -
JS, Sundry creditors 8S.9 83.1 
16. Liab.il.it.ies in foreign exchange. 24.8 23.8 

(a) Convertible into gold. - -
(b) Other exchange and creditors on clearing 

accounts :14.1 IJ,J 

17. Other liabilities. . 2.2 2.2 

Discount rate (.,). s:. 4 

.•~rrreeth'e circulation• J.•., less not•• beld •• tlll a one)' bJ tile Bank. 
2Date of last cbanaa: JUlJ JSt, 1111· 
1 weeklJ return, Dece•b•r Slat. 

36.9 
1.7 
0.2 .... 
-

11.4 

216.8 -
s 9 •• 
ao.o 
••• 

141.6 
140 •• 

'·' -
4.2 

479·2 

10 .s 
10.2 

281.! 

30.4 

-
--

97.0 
47.2 
-

47.1 

2.4 

4 

Central Bank of the Republic of Turkey. 

101.1 Ill •• 
2 •• o. 7 - -

27.2 S 6. B 
- -

17.1 ee.e 
263.7 298.6 - -
ss .2 ss .I 
tiL 3 u.a 

• •• • •• 
261.2 311. B 
131. I ue.a 

'·' '·' ..... 187.11 

7.0 13.0 
72ft.ft . 847.4 

lO.S 10 :s 
12.2 13.8 

403.! Sll.S 

78.2 77.7 

79.3 79.3 

11. 1 71. J ... l •• 

106 .I 127.0 
32 .o 22.3 
- -
u.o :u .• 
3.7 4.3 

4 4 

187 

1942 .,~· 

143.0 201.8 
0.2 0,2 
1.0 0.2 

S7 .9 9!.3 
- -

01' ••• 8& •. ~ 

487.1 .66.7 
7 •• 4.6 

!7.9 61.. 
• 7, 1 oo.o 
JO,. 1 I, 4 

391.8 381,6 
Ut,O Ill •• 

7.1 
uo.o aao.o 

16 •• 22.3 
..•. 1 •• ? ,234.1 

IO,S 10 .s 
IS .4 17.0 

734.0 802.1 

143.9 132.6 

79.3 79.3 

71, 1 7 •. l ... ... 
IS2.6 IS8.S 
22.8 3 •• I 
- -.... ... 1 

4.2 -
4 4 

Gold: Valued at the rate of £T.l = 6.6U18 granraes of fine gold. The inc reate in the gold reeene 
in 1940 was connected with the receipt of a loan granted to the Turkist GoYcrn.ent on January 8th, 
1940, b)' the British and French Governments and amountina to the equivalent in aold of £U million 
sterling, calculated at the rate of 168 shillinas per ounce of aold. The aold, actually delivered 
at An,ora, was deposited by the TUrkish Go•ernment at the Central Bank. The 1o1d reserve recorded 
in the returns of the Bank Pose accordingly by £T,78.1 million on February lOth, 1940, an equal 
amount on Government deposit account beina shown eimu.ltaneously under liabilities (.ita. 14 (bJ(l)). 
In May 1940, the CCntral Bank was authori~ed to .. ke advances to the frea~ur) (item 8 (c)) up to a 
maximum of £T.2SO million against security of this gold durin1 a period estendin1 to the end of the 
first year follow.in1 the tenDlnation of the present war. 8i,,s: Bills eliiible for rediscount (com
mercial, aaricultural, treasury bills and bills 1uaranteed by the Treasury.) Aduances: Thi1 item 
comprises small amounte of advances aaainst aold and foreian exchanae, and mainly ad•ance• aeainst 
tecur.ities. S•cwiUu: Securit.iu under (a) represent thol:e eJ.iaible aa note ODftr and wader (lJ) tboee not ao 
eli1ible. Advances to the Governaent: treasury bonds against fi4uciar) note issue: Trea1ury bond• 
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Commercial Banks. 

bd of: 1937 1938 1939 1940 1941 1942 1943 

Noaober of Banks . . . . . 11 11 11 11 11 11 11 

SUMMARY BALANCE-SHEET. 
AsSIITS. £T.(OOO, 000' s) 

I, Cash. . . . . . . 5_4.0 66.2 8S .I 73.1 68.4 97.2 108.5 
(a) Gold, s.ilYer and small coins. . . 
(b) Inland notes and balances with Central Bank. . 

2. ~her lteme of a Cash Nature. . . 
J. Bills discounted and bought . . . . 52.1 60.0 37.2 29.2 50.3 34.5 37.6 

(a) T rcasury bills . . . . . 
(b) c;.-rcial bills, Inland . . . . . . . . . 
(C) Comacrcial bills, Foreign. . . . 

4. lnYestments and Securities. . . . . . . . 51.1 64.9 59.9 74.2 124.8 126.7 219.3 
(aJ Gon.,..,.t . . . . . . . . . . . 
(b) ~her •••. . . . . . . . . . . 

5. Participations. . . . . . . . . . . . . 
·6. Due frca. Banks (Correspondents) . . . . . . 21.2 24.4 13.6 18.2 13.2 8.7 9.5 

(a) At home . . . . . . . . . . 
(b) Abroad. . . . . . . . . . . . . . . 

7. U>ans and Ad: .. ances • . . . . . . . 169.3 176.0 162.6 16S. 7 220.7 306.7 318.3 
(a) On current account. . . . . . . 71.1 110.1 11.11 IIIIo I 110.7 111. l Ill. I 

(b) Other . . . . . . . . . . . . •••• ta.e , ... , ... 10.0 114..1 toe. a 

•• Go ... r for Acceptances . . . . . . . . . 
9. Preaises, etc •• . . . . . . . . . 

10. Sundry Assets . . . . . . . . . . 
11. Total Balance-sheet . . . . . . 347.7 391.1! 358.4 360.4 477.4 ll73 .8 893.2 

LIABILITIES. 

12. Capital paid up . . . . . . . . . . . . 
13. RescrYe Funds . . . . . . . . . . . . 
14. 1-rofit and I.Dss, etc. . . . . . . 
lS. Cheques and Drafts, etc., in circulation. . 
tb. Ole to Banks {Correspondents) . . . . . . . 

(a) At bc.e . . . . . . . . . . 
(b) Abroad._ • . . . . . . . . . . 

17. Do:posits. . . . . . . . . . 264.7 290.7 261.9 274.4 374,5 368.7 419.1 
(a) Current accounts and sight deposits . 111 •• 1JI ol l.f8ol ue .• au.o 111.0 IBD.C' 
(b) SaYings accounts. . . . . . . .., • 0 uo ... 11 ... 17.7 111 ... 118.1 ue.e 
(c) TiiiiC or f ised deposits. . . . . ., .. o111.1 . .... 11.1 oll.1 10.1 aT. e 
{it) ~er d-eposits. . . . . . . . . . . ... JtediSCOUDtS and Other Borru:;,ings_'. . . .. 

19. Accept anccs and Endorsements. . . . . . 
20. Sundry Liabilities: . . . 
21. Guarantees and Acceptances. . . . . 

Central Bank of the Republic of TUrkey (continued). 

~li•ered to the Bank at its foundation in 1931 in counterpart of the Government note issue; these 
bonds bear interest at 1~ and are amortized, inte~ a'ia, by a 1~ le•y on the aeneral subsidiary and 
local budact; since 193S, the proceeds of this charae have been used by the Bank to purchase Govern· 
~ ucurities. Advances on told; SifAt de;ostts in told: See above under "Gold". lotes in cif'cu.1a
tion: Excludes notes held by the Bank as till money. Sltht.ite~oslts: Siiht deposits other than those 
·-under 141b! (I) (I.e. siaht deposits in£. T. and other sisht deposits in sold) may be further 
sub-divided into: 

1939 1940 1941 1942 1943 
••• cooo.ooo••> 

GoYe~nt. 6.1 45.3 41.7 82.1 
llsok• 18.4 27.5 28.3 36.7 
Other S.9 6.6 8.9 2(1'.3 

Tot:al (14a + 14b (2)) 30.4 79.4 78,9 145.1 
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Commercial Banks. 

In order to insert more up-to-date figures, the series shown in the previous editions have been 
replaced by statistics compiled by the ~nistry of COmmerce (Service de Co"junctvre •t d1s Publica
tions). The new Summary Balance-sheets cover eleven banks in which practically all t~e resources of 
the TUrkish banking system are concentrated: Ban~ue Agricole de la R4publique de TUrqui~, Banque 
IIDNlbili~re et des Or-phelins, Turkiye Is Banbst, Turk Ticaret Bandast, Btnque Cktanane, Banque de Salonique1 

9Usse d'Epargne d' Ist&mul, D:utsche Or.ientbank, Banca Carmerciale ltaliana, Banco d.i Rcma, Uutsc:hc Bank et 
Hollandsche Bank-Uni. 

3. BiLls discounted a~ bought. 

The amounta shown are further subdivided as follows: 

113? 18:18 lUI 
&·T • 

Bills under three months. 34.7 43.2 23.0 
Bills over three months 17.4 16.9 . 14.2 

Total $2.1 ,0.1 37.2 

4. In11es t•ents 4nd Secu.,.i ties. 

Thia item includes aecurities held in accordance with the bankina law. 
The amounts shown consist of: 

liST 1138 191 til 

&·'· 
Security portfolio. 32.S 3S.4 36.2 
Treasury bonds. 18.6 29.S 23.7 

Total s 1.1 ~4.9 S9.9 

7. Loans and Advances. 
183? u:u 1U9 

Current-account loans: &·T· 

Acainst collateral. 20.0 26.2 23.1 
Against security. 18.4 7.8 8.S 
Uncovered . 41.1 46.2 J2.2 

Total (a) 79.S 80.2 83.8 

Advances: 
Against securities. 1.9 2.1 1.6 
Against goods • . 24.3 26.3 16.6 
Aaainst bills and other guarantee 63.S 67.4 60.6 

Total (b) • 89.7 9S. 8 78.8 

Grand total 169.2 176.0 162.6 

ll. total Balance-sheet. 

Total of items 1-10· 

1840 lUI 1841 uu 
(000,000'•) 

24.6 39.6 23.4 33.9 
4.6 10.7 II. I 3.7 

29.2 S0.3 34.S 37.6 

lUO liU lltJ uu 
(OOO,UOO'•) 

JS .4 37.2 J7.4 64.4 
38.1 87.6 69.3 114.9 
74.2 124.8 126.7 179.3 

lUO IIU uta 1 us 
(000,000'•) 

43.S 24.4 24.7 23.2 
9.4 17.3 20.3 30.9 

34.0 89.0 147 .I lSI. 7 

86.9 130.7 192.1 212.1 

0.8 0.8 1.4 1.3 
21.4 26.7 29.4 13.2 
S6.6 62.S 83.8 90.S 

78.8 90.0 114.6 IOS.O 

16S.7 220.7 306.7 317.8 

sourcee: Central Bank of the Republic of'f\lrk.ey; Annual reports and Bulletin. Ministry of Corrlnerce 
(Service de Conjoncture et des Publications): OonjoJtetu.,.e. 
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UNION OF SOUTH AFRICA 

South African Reserve Bank . 
March 31st: 1938 1939 1940 1941 1942 1943 1944 

Assns. £ S.A. (000, 000' •) 

!. Gold coin and bullion. 23.S 26.8 33.0 48.0 47.9 6S .s 88.3 
2. Other coin 0.2 0.2 0.2 0.2 0.2 o.s 0.2 
3. Foreian exchange 6.S 8.3 9.1 2.9 8.4 11.4 23.0 

(a) Balances with onrseas Central Banks . 
(b) Balance employed under the auarantee of the 

0.1 Ool o.o ••• ••• o.s • •• 
Bank of Enshnd. o.o o.o 0.7 o.o ••• • •• -

(c) Foreisn bills discounted ••• 7.0 ••• 0.7 •• 1 ••• 21.5 .. no.estic bills discounted. 0.4 0.1 0.3 - - - -
(o) c-rcial bills 0.4 o. 1 o.s - - - -
(b) Treasury bills - - - - - - -

s. Loans and adYances 0.9 - - - - .0.4 1.8 
6. ln•estJDen.ts. 1.8 1.8 2.3 1.7 18.6 27.4 9.S 
7. Gold Preai- Accowtt 9. 7 } 13.0 19.3 34.4 34.8 S3.4 7S.4 
•• Other assets (includinc premises). 1.1 

9. Total Balance·sheet. 44.1 110.2 114.2 87.2 100.0 11!8.6 198.2 

L!ABILIT I&S. 

10. Capital. 0 0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
11. ReserYe. 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
12. Notes in circulation .• 17.4 18.6 20.4 24.6 30.7 41.4 Sl.2 
13. Noteo of other b•n.ts in circulation. 0.1 0.1 0.1 0.1 0.1 0.1 0.2 
14. Deposits 21.9 28.0 39.1 S7.4 74.4 110.7 142.2 

( "J Bankers• Rese"e Accounts. ••• ••• ••• tl.IJ 14.0 11.0 11.8 

(bJ Bankers' Current Accounts. ••• lO .1 U.ll 31.1 . , .. 71.7 lOt •• 

(c) Gcwert~~~~e:nt and Pro• incial Current Accounts 1.1 ••• 10. & 7.1 u.a 14.3 U.l 

(d) Other accounts 1.7 1.7 ••• o.o o.o ••• ••• 
IS. Other liabilities. 2.7 l.S 2.6 3.1 2.7 4.4 .2.6 

Discount rate (") 1 3l( 3% ll(' 3" 3 3 3 

South African Reserve Bank. 

Gold: All cold held on December 28th, 1932, the date on which sold payments were suspended, as 
well as that bouaht since, appears at the statutory price of £3 17s. lO~d. per standard ounc_e 
(£1 '=7 .32238 ,......, of fine cold). 1ore!tn eo:cha"ie: Since 1934, all foreisn-exchanse holdings are 
CODYerted into South African pounds at the rate of £100 7s. 6d. South African for £100 British oter
lina. Balances ~itA ove~seas Central Ban~: The increase in 1941 is due to a larger balance main
tained with the Federal Resern Bank of New York. Bt>!t>nce e•p!oyed under the t""rantee of the Bt>d 
of lftllaftd: The balance represents the amount held on the London short-money market. loretgn bills 
4isc~nte4: these bills consist mainly of British Treasury billa. The reduction in this item in 19~1 
ie coaoected with the repayment of a union Government_ loan which fell due in London. Investaent~: 
The.ee consist entirely of Union GoYernraent stocks. The increase in this item in 1942 and 1943 is due 
to the repatriation scheaes under which the Bank took oyer Union Government securities held by 
Bririab in•esc:on (by oellins sold to rhe Ulited Kinsdom Gaoermonr) while the Won Government issued loans 
tbe proceeds of which were earmarked for buying f~ the Bank the Union securities acquired by it in 
Londoa. Of 69.9 •illion of stock repatriated, 44.2 million have been redeemed on March 31st, 1943, 
while 2$.7 ~lion appear in item 6 toaether with ordinary investments of 1.7 million. Gold Pre•iu• 
Acc~t: Tbis ite. represents the difference between the standard ptice at which the gold stands in 
the laak'• boot. and the .arket price actually paid for it since January 1933. Under the Currency 
aad Es<banse• Act of 1933, the profits .-de on ouch operations belonc to the GoYernment. Since 1939, 
tbe balance ie not shown eeparately in the official comment on this item. lotes of other ban~ in 
c£rcM~t!OA: This ire. represents the balance of rhe liability assumed in July 1924, by the Bank, 
aadcr tbc CUrrency and Bankinc ~t, for all notee iseued by the commercial banke outstanding at that 
dare . 

.... rYe I8Bk &et ot 1144: The la .. relatina to the South Alrican ReserYe Bank were consolidated 
aad 108Cnoled by che Re•e.-.e Bank Act of May lOth, 1944 (No. 29, 1944). The occasion for the passace 
of this Acr was rhe face thar under the Act of 1920, the Rese"'e Bank's monopoly of note iuue was 
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•• an s . Commerc' I B k 
Ead of: 

1938 194J• 1939 1940 1941 1942 
A B A B 

l'bliber of: Banks. 7 7 7 8 I I s s 
Branches and Sub-branches, 

SUMMARY BALANCE-SHEET. £S.A. (000, 000' •) 
ASSITS· 

J, Caoh 33.7 21.7 33.0 ss.o 6Z.6 112.0 140.9 13!.S 
(a) Gold, silver and small coins ••• • •• ••• • •• ••• • •• ••• • •• 
(b) Inland notes and balances with Cen-. 

tral Bank. . . . so. 0 11.11 JO.O at. a ... , 101.1 Uf.l tao.a 
2. Other items of a cash Nature 2.9 - S.l 2.7 4.1 4.9 11.6 -
3. Bills discounted and bousht. 13.6 7.7 13 .I 11.S 26.4 29.9 s.o 3.3 

{a) Treaoury billo 
(b) Commercial bills, Inland 
(c) Commercial bills, Foreign. 

4. InveStments and Securities S4. 7 IS .9 S6.3 77.2 104.2 121.9 191.1 • 63.8 
(a) Government at.a •••• aa.t '71.8 100, I ..... , 111 ~ ... 'IOol 

(b) Other. •• • • •• ••• • •• ••• • •• ••• • •• s. Participations - - - - - - - -
6. Due from Banks (Correspondents) . 13.4 o.s 20 .o 22.4 29.2 21.6 29.9 o.s 

(a) At· home. ••• ••• • •• •• l •• l • •• ••• • •• 
(b) Abroad .. • ••• - .. ... • ••• 111. l 17.1 ..... -

7. LDans ti:nd Advances 6S.l 4S.3 6S.S S0.3 48.3 4S.9 47.6 3S .I 
(a) On current account ea. a •••• 10.11 .,., ···1 ···" 411•4 •••• 
(b) .Other, ••• •• • ••• • •• • •• • •• • •• • •• 

I. Cover for Acceptances. - - - - - - 0.2 -
9. Premises, etc. 4.6 3.4 4.1 S.4 S.4 s.s S.i 4.6 

10. Sundry Asoete. 6.2 1.0 6.2 6.3 7.0 8.1 )2.2 s.s 
II. Total Balance-sheet. lM.I 102.11 21M.7 238.8 287 .ll '8M.II .... 3 :MII.O 

• 
LIAIIILITI&S. 

12. Capital paid up. I.S 0.3 8.6 7.8 8.6 ...} IS.6 1.0 
)3. Rese"e Funds. s.s 0.1 S.6 s.s 6.0 6.S 
14· Profit and Lo .. , etc. - - - - - - - -
IS. Notes in circulation 2.1 0.2 2.4 1.8 1.7 1.7 1.3 -
)6. Oleques and Drafts,etc.,in circulation 2.0 t.l 1.9 1.2 !.S 1.3 1.2 0.2 
17. Due to Banko (Correspondents) . 3.8 0.9 3,8 2.2 2.1 2.7 7.7 1.6 

(a),At home. ••• • •• • •• ••• • •• .... • •• • •• 
(b) Abroad ••• - ••• ••• • •• • •• • •• -

18. Deposits U7.1 99.0 166.9 203.7 210.4 321.1 403.0 234.1 
(a) CUrrent accounts and siabt depoaito 1oe.a 74. I 111.1 ..... Ill. 4 ••••• aoe.o ua.e 
(b) Savina• account• II. l ••• 11.1 ll.IJ 11 •• n.a JO.IJ llol 

(c) T.i.me or fixed deposito 11.4 11. l 17.1 • II. I II. I •••• • ••• 11.4 

(d) Other depoaito ••• ••• • •• ••• • •• ••• JIJ.t ••• 
19. Rediscounts and Other Borrcnrinas - - - - - - - -
20. Acceptances and Endorsements - - - - - - 0.1 -
21. Sundry Liabilities : U.2 1.9 IS .S 14.6 16.2 u.s IS.4 I. I 

South African Reserve Bank (continued). 

to be te~nated in 194S. The new ~t estended the Bank's sole riaht of issue without any time 
limitation. 

The obligation of the Bank to redeem its notes in aold, provided for in the Att of 1920 but oua
pended in 1933, was reimposed with the stipulation that it might be suspended by the GOvernor-Gen• 
eral; and such suspension was decreed immediately after the new Act went into effect. HoweYer, there 
is nOthing in the new Act confi~nc the Reserve Bank'• present exclusi•e riaht to buy all the 'old 
mined in the Union (provided for in the War Emersency Re1ulationa). 

Another chance is that the 3~ reserve which the Ban~ is required to hold •1ainst its note ieaue 
and liabilities to· the public must be entirely in aold coin and bullion whereas formerly not more 
than one-fifth of the reserve might be in sil.er specie. 

lhere have also been modifications in the allocation of profits, the rules aowernina the Yotina 
rights and the requirements with respect to the goYcmor and deputy ao•ernor of the Bank. 
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Commercial Banks. 
'Doe s.-ory iloloacc•obeec cino double columno for tbe yean 1938 oncf 1943: tbe col,_o 110rkcd A 

for ltll ud. 1943 aad che ainalc colu.na for the other yean ahow the aaareaate UIOWlt of aaaeta ut.d 
liabilities, within. and outlide the Ulicm, of reaiatered cc.aercial banta operatina in South Africa• 
dlc col-.a .. rted B include oaly the accowat of the officea sit11ated within the Union. 

1be atatiatica for 1943 haYe beea ca.piled by the Office of C&naua and Statistics in accord1111.ce 
with che requireaeata of the new Bukina At:t and. therefore, are not strictly cc:.parable with those 
for pre•ious yean. 

ne reaJ.aterecl ~rc.ial tianka in the Unioa ccwerecl by the atatiatics in 1943 are: 'Ihe Standard 
B .. k: of South Africa, Liaitecl1 Barc.lays Bank (D.C. a 0. ) 1 "Nederlandsche Bank •oor Zu.id-Afrika•. 
'llie StellCDbooscbe Diotriksb&llk Bepcrk •, ood "Volukos (Kotiperotief) Beperk."lhe U.ion Bank of S.Utb 
Africa which, tocether with two other banta, ••• coYered by the statistics in the years 1940-19411 
waa p~iaionally Cicluded ia 1943. 

1. cas• lbJ. 

3. 

Noo:cs of Reocrn Baak. • • 
Ba.laace with Resern. Baak. • • • 
Note• of ocher banks outaide dae t.DiOil 

Total. • • • • • • • • • 

•nts dbc-ted and bOtlfAt. 

1111 

3.S 
24.3 

2.2 

30.0 

Ull 

3.7 
23.1 
2.S 

30.0 

1140 1141 
& a.&.(ooo,ooo••> 

3.7 
44.6 
3.0 

S1.3 

4.6 
49.S 
4.6 

S8.7 

1141 

4.S 
98.S 
s.s 

108.S 

S.9 
124.7 

7.0 

137.6 

'Doe foll-inc otat-t - tbe -t of paper under diacOWlt in the Union md abroad: 
1111 1111 lltoD 1141 

& a.&.(ooo,ooo••) 
Ia the t.Dim 7.7 7.9 S.l 7.4 
Eloewbere. S.9 S.2 11.7 19.0 

Total. 13.6 13.1 17 .s 26.4 

' IIDil J. Iftvcstuftt.t oad S•cwU,•s; Pcwtici~tiou. 
1he tl.i-.iaioa of Go-.era.eat secv.ritiea ia 1931-1943 is llholm belOit': 

1111 

Uaic:m Grwer'llllellt . . . . . . . . 14.S 
Britiob and Colosi&! Gcm:.......-ta 36.7 

Total. . . . . . . . ... S1.2 
.. 1943, the in-.eac.eota shown under (a} consisted.. of: 

Uliaa Gcnre.....eat securities 
U.iOD Treaaury billa . • • • 
Other Goftr.-nt securities 
Other GoYerll8e:Rt Treaeury billa 

Total (a} • ••••• 

lUI 1140 1841 
& a.&.(ooo,ooo••> 

U.7 30.2 47.0 
36.4 43.3 S3.S 
S2.1 73.S 100.S 

1841 

A B 
& a.&.(ooo,ooo••) 

H.8 
S.9 

14.9 
39.1 

186.4 

S4.9 
S.9 

60.1 

1141 lf4S 

4.0 3.3 
2S.9 1.7 
29.9 s.o 

1141 1141 

S0.6 
74.2 

124.1 

lhooe • .._ IIDder (b) wrc ..... icipal ond public utilities bonds (£ S.A. 4.4 lllillion) ond other 
basdo oad aha reo (£ S. A. 0. 3 lllillion) • 

7 • .£0Citl.t CU1CJ ~4VCift.CtU. 

1hc di-.iaioa of loaaa abo-a uader (a) 
.. .-..bel-: 

.into •secured" and "uneecured • .in the yean under 

ScQored •• 
Uloecared •• 

Total. 

Ull 

S4.0 
1.3 

62.3 

lilt 

S2.1 
8.4 

60.S 

1140 1141 
& •·•· (ooo,ooo••) 

41.2 38.S 
S.9 6.2 

47.1 44.7 
'Die _.t• 1i•ea under (IJJ arc 1oaaa 1rantecl to Ua.Joa ud other Governmenu. 

u. ltlllllr' ~sse b. 1111 u .. 1140 uu 
• & a.&.(ooe,ooo•a) 

Doc by bead office& ond brancbco . . 3.S S.3 6.9 8~2 1~9 
Dae to bead off icea ood broacbea . . . . . 0.1 1.6 2.1 4.4 3.9 
1. Baloacc due by bead officeo ood braocbeo. 3.4 3.7 4.1 3.8 -2.0 
2. Uaded prope~y -· than b&llk preaiaes. 0.2 0.2 0.2 0.1 0.1 
) .. Other UKta. . . . . . . . . 2.S 2.3 2.0 3.1 1.2 

Total (1 + 2 + 3) • . . . . . 6.1 6.2 6.3 7.0 -0.7 
u. lie,. " •. 

1141 

33.6 
10.0 

43.6 

1841 

8. 7 
4.2 

4.S 
0.1 
4.2 

1.8 

'Doc depooita • .._ under (d) are GoYe..-Dt depooita (Uiion ond other GoYenuoenta). 

review 
1141 

' 34.8 
10.6 

4S.4 

1141 

7.2 
0.1 

7.1 
0.1 
s.o 

12.2 

I ... : &o.atb Africaa lt&eerYe lank: Annual reporta. Office of Census and Ststi1tic1: 11onth£y 
JWllct'• of ,_,~ 6tGt,•t'••· 



UNITED KINGDOM 

Bank of England. 

l;lst Wednesday of the year: 

A. ISSUE DEPARTMENT. 
Assns. 

I. Gold . . . . 
2. Fiduciary issue. 

{a) ·silver coin. . 
(b) GoYernment debt. 
(c) Other GoYerracnt securities. 
(d) Other securities 

3. Total Balance-sheet. 

LIAB IL IT IKS (Notes issued). 
4. NDteo in circulation . . . . . 
s. Notes in Banking U.partment. 

B. BANKIM> DEPARTMENT. 
As sus. 

6. Rese"e· . . 
(a.) NDtco. 
(b) Gold and s il vir coin 

7. Government securities. 
8. Other securities . . ... 

(a) Discounts and advances . 
(b) Securities 

9. Total Balance-sheet. 

Aflnta.te Mt Balance-sUet (A + BJ' 
l.JABILITIJ!S. 

10. Capital. . . 
11. Rest 
12. Public deposits. 
13. Other deposits 

(a.) Bankers. 
(b) Other accounts . . 
Discount rate ('/o)2 

l Laaa note a held in Bank ina O.pu·t-nt ( it•• 6 C•) abo, a )• 

2 Date of hat chan1•: October 2tlth, 1939· 

1937 

326.4 
220.0 
-
u.o 

108.7 

••• 
M8.4 

SOS.3 
41.1 

41.9 

.. '· l 

••• 
114.6 
30.1 

••• 
•••• 

1811.11 
891.9 

14.6 
3,4 

11.4 
IS7 .2 
••o. e 
1e.t 

2 

Bank of England. 

1938 

-
326.4 
230.0 

• •• 
11.0 

111.7 

-
11116.4 

S04,7 
S1.7 

S2.S 
at.? 

••• 
69.2 
so.o 
•••• 
11.1 

171.7 
876.4 

14.6 
3.4 

IS .9 
137.8 
10 •• 0 . ., .. 

2 

A. ISSUE DEP ARTMENI'. 

193 

1939 1940 1941 1942 1943 

£ cooo, ooo• s) 

0.2 0.2 0.2 0.2 0.2 
S80.0 630.0 780.0 9SO.O 1,100.0 

0.7 - - ••• -
••• 0 ll.O 11.0 u.o u.o 

1~8.3 .,11,4 7t7,0 Ill, I 1,011.1 

••• ••• • •• • •• • •• 
1180.1 uo.a 780.8 8110.8 1,1oo.a 

H4.6 616.9 7SI. 7 923.4 1,011.7 
2S .6 13.3 28.S 26.8 ll.S 

26.6 14.2 28.8 27.7 12.4 
aa.e IJ, I ••· a •••• II. a 

• •• ••• ·-· ••• • •• 
IS l.S 178.S 240.6 242.2 292.0 
28.9 24.6 33.6 29.2 11.4 
••• ••• ••• • •• a.o 

14.8 ao. e 17.1 18.7 ta.t 

807.0 1!17.8 aoo.o 288.1 •••• 
781.8 834.2 1,044.7, l,IZZ.$ l,~ll.$, 

14.6 14.6 14.6 14.6 14.6 
3.4 3.3 3.3 3.3 3.3 

29.7 l2,S 11.2 9.0 10.3 
IS9.3 186.9 273.9 272.2 294.6 
111 .a 111.7 ••••• ••••• ••••• 
41.0 111. a 14. l •••• eo.1 

2 2 2 2 2 

Returns: The only statements published by the Bank concernina its position are the weekly returns 
showing, in a very sUDB~ary form, the position each Wednesday. The table above is therefore based on 
the returns for the last Wednesday of each year. 

Gold: Valued up to February 28th, 1939," at the lesal parity of 8S shillinao per fine ounce 
(£1 =7.32238 sr,_s of fine sold); since March 1st, 1939, at market price, which -fluctuated until 
September 6th, 1939, when it was fixed at 168 shillings p~r fine ounce. The change ln aold reaer•e 
in 1939 is associated with internal gold transfers between the Bank of England and the Exchan~ 
Equalization Account: (I) o~· January 6th, 1939, £200 million of sold (at legal parity) were trans
ferred from the Bank to the EXchange Account; (2) on March lot, 1939, about £S.S million (at current 
price) fraa the Eachan1e Account to the Bank; (3) on July 12th, 1939, £20 million fr<MD the Account 
to the Bank; (4) on September 6th, 1939, £279 million Erom the 8aDk to the Each&JIIe Account. 

liducia~y Issue: The total maximum li~t of the Fiduciary Issue is fixed by Statute and can be 
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increased only by order of the Treasury, as laid down by Act of Parliament. The 'alterations sioce 
~e.ber 2lftd1 1921, are shown in the accompanying table: 

1921 -l'bn.t>er 22 
1931-l!ucust 1 
1933 -llorcla 31 
1936 -Doc..t>er lS 
1937 -l'bn..ber 17 
1931- Juuary 19 

Doce.t>er 7 
1939 - Juuary 6 

February 21 
Septeaber S 

1940 -June 12 
1941- April 30 

/upst 30 
Doce.ober 3 

1942- April 22 
July 21 
Doce.t>er 3 

1943 -April 14 
October 6 
Doceaber 7 

1944 -llorcb 7 
......... 2 
Doceaber 6 

..... To 

&(ooo,ooo'•) 

260 
275 
260 
200 
220 
200 
230 
400 
300 
sao 
630 
610 
730 
780 
130 
180 
950 

1,000 
I, OSO 
I, 100 
I,ISO 
I, 200 

260 
27S 
260 

'200 
220 
200 
230 
400 
300 
sao 
630 
680 
730 
780 
830 
880 
950 

I, 000 
1,050 
I, 100 
I,HO 
I, 200 
1,250 

In\or~al ••tween 
eban100 - luabol' 

or •••Jr.• 

140 
87 

193 
48 

9 
46 

4 
8 

27 
40 
46 
18 

B. BANKING DEPARTMENT. 

Reserve: The Notes held in the Banking 
Department constitute together with Ootd 
and silver coin (which is composed almost 
entirely Of silver coin) what is known as 
the •reserve". The •ratio• or "proportion• 
is the proportion of this •reserve• to 
deposits. 

Governaeftt se~urities: This item rep
resents direct obligations of the British 
Government, and includes long-term secu
rities, Ways and Means Advances to the 
Exchequer, and such Treasury bills as the 
Bank has purchased on the market on its own 
initiative. This item reflects the Bank's 
•open-market policy•. 

13 Othe~ securities: Dtscounts and ad~ances 
20 consist entirely of commercial and Treasury 
14 bills discounted by the Bank for its cli-
18 ents, or accepted as collateral for advances 
19 to discount houses, private customers and 
25 bill brokers. 3ecuf'ities include Secu-

9 rit.ies other than direct British Government 
13 issues with or without the guarantee of the 
21 British Government, commercial bills--
20 domestic and foreign--purchased by the 

Bank an its own initiative, and any balances the Bank may hold with any other central banks. 

P~lic de;osits: This item includes, in addition to the home accounts of Governme~t departments 
aad funds, the accounts of the National Debt Commissioners. 

Otker de,os-its: BGt~lersr de;osits are, for the greater part, those of the London clearins;-banks, 
thoqb. they -y include the deposits of any British bank doing business mainly in the United Kingdom. 
lhis ite-, together with the •reserYe" and "ratio" referred to above, are looked on as indices of 
conditions in the money .arket. OtAer Gccounts include mainly the deposits of E~lish banks whose 
principal activities are outside the Uriited Kingdom, those of other central banks, colonial banks, 
.erchant bankers, discount houses, issuing houses, the Indian Gove~ent, colonial Governments and 
the accau.nte of the Bank' a private cust~rs. 

Commercial Banks. 

The &.-ary BaliVlce-sheets which, in the previous editions of this publication, were prepared on 
the b .. is of the statements reproduced in the Banking Supplements of the lconoaist, have. been com
piled directly frOID the annual balance .. eheets and profit-and-loss accounts of the co~D~DCrcial banks 
aad disCOUDt c.-panics. The Tables co•er the following banks: · 

I. Yellle I- .loint-atock Banlot in J!n&land and Wales: Barclays bank, Baring Brothers and Company, 
Britiell ... tual [;.anking Company, Coutts and Company, District Bank, Glyn Mills and Company, Isle of 
1i11t.a la;k, Uoyds Bank, Martina Bank, Midland Bank, National ProYincial, Westminster Bank, Williams 
lkaccm.' • Sank. 

2. Ylllle II-loint-atock Banlot in Scotland: Bank of Scotland, British Linen Bank, Clydesdale Bank, 
c-rcial Bank of Seotlancl, National Bank of Scotland, l'brth of Scotland Bank, Royal Bank of Scot
laad, Uni- Bank af Seotland. 

3. Ylllle III-loint-etoek Banu in Northern Ireland: Belfast Banking Company, Northern Bank, 
Ulater Bank. 

4.. 7•1• 11'- DlMcnmt ea.panle•: Alexanders, National, Union of London •. 
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Table 1.-Joint·stock Banks in England and Wales. 

End of: 

NUmber of: Banks 
Branches and,Sub-branches 

• SUMMARY BALANCE-SHEET. 
ASSITS, 

1. Cash. • 
(a) Gold, silver and small coins, 
(b) Inland notes and balances '•ith 

Central Bank. 
2. Cther Items of a CAsh Nature. 
3. Bills discounted and bought 

(a) Treasury bills. 
(b) Caamerc.id bills, Inland. 
(c) Coamercid bills, Foreign 

4, Investments and Securities. 
(a) Government, , 
{b) Other • 

S. Participations. 
6. Due from Banks (Correspondents) 

(a) At home 
(b) Abroad. 

7. Loans and Advances. 
(a) On current account. 
I b) Other . • • • • • 

8. Cover for Acceptances 
9. Premises,' etc. 

10. Sundry Assets 
11. Total Balance-sheet 

LJABILJTIBS. 
12. Capital paid up 
13. Reserve Funds 
14. Profit and Loss, etc. 
U. Notes in circulation ..•...... 
16. Oteques and Drafts, etc, 1 in circulation 
17. ·nu.~ to Banks (Correspondents) 

lal At home • 
(b) Abroad. 

18. Deposits. 
(a) Current accounts and sight deposits 
(b) Savings accounts. • 
(c) Time or fixed deposits. 
(d) Other depos_its •••••• 

19. Acceptances and Endorsements. 
20. Sundry ~abilities. 

Number of Banks 
SUMMARY 

OF PROFIT-~LOSS ACCOUNTS. 
Capital paid up 
Reserves and undivided Profits. 

1. Gross Prof its 
to be deducted: 

2. Expenses. 
(o) Salaries, etc. 
(b) Qther working expenses. 
(c) Taxes, etc. • •• 

3. Reserved for Pension Funds, etc. 
4. Written off on. 

s. 
6. 
7. 

~· 
9. 

10. 
11. 
12. 

(o) Premises, etc. • • • 
{b) lnYcstmentS and securities. 
(c) Other assets. 
Remaining Net Profit. 
Carried forward frcm preceding year 
Taken from Reserves or Capital. 
Total disposed of for Dividends, etc. 
Carried to Reserves 
Dividends 
Directors' Fees, etc. 
Carried forward to following year 

1937 

IS 
10,097 

S22,1 

282.S 

640.0 

••••• 
• ••• 
23.9 

980.6 

1938 

IS 
10, IS I 

S04.6 

234.4 

6S2.9 . ., .. ., 
• ••• 

977.7 

117.9 132.7 

47.3 47.3 

1939 1940 1941 1,.2 

13 13 13 lJ 
9, 7SI 9, 702 8, 626 1,326 

£ (ooo, ooo• s) 

1943 

lJ 
1,279 

SS6.2 601.2 6S3.9 69S.S 760.3 

334.4 HO.O 931.6 1,094.1 1,441.3 

632.6 793.9 1,020.0 1,141.1 1,172.1 
84'fol 711ol 141.41 l,Ollol l,lOlol 

14.1 11.1 llo4 01.1 lt.e 

994.0 903.3 102.7 773.0 741.7 

117.3 101.9 111.6 93.S 100.9 

41.0 46.0 44.1 44.2 43.4 

2,814.3 2,B4o.e 2,882.& a,oaa.a 3,&84.8 a,eta.l 4,aeo.4 

80.6 
61.S 
6.0 
0.1 

80.6 
61.6 

S.8 
o:1 

79.1 
61.2 
s.s 
0. I 

79.0 
62.3 
S.3 
0.2 

79.0 
62.4 
4.9 
0.2 

79.0 
63.0 
s.o 
0.2 

79.0 
64.6 
S.2 
0.2 

2,348.2 2,268.8 2,419.3 2,777.6 3,306.S 3,601.4 4,0IO.S 

117.9 132.7 117.3 101.9 111.6 93.S ' 100.9 

11 

76.4 
64.3 

11 

76.4 
64.3 

9 

74.8 
Sl.6 

11.8G 11.26 10.44 

o. 76 
1.17 
•• ll 

10.02 
3.73 

13.'111 
I. 7S 
I. 71 

3.29 

0.76 
0.80 
OoiO 

8.70 
3.29 

12.1111. 
1.2S 
8.41 

3.33 

o. 72 
O.S4 
o.e• 

8.18 
3.33 

12.&1 
I. 12 
8.06 

3.33 

9 

73.1 
64.4 

8.110 

0.63 
0.84 
0.14 

8.03 
3.33 

11.38 
0.81 
7.17 

3.38 

9 

7S.6 
64.1 

8.011 
• 

0.63 
0.69 

8.73 
3.31 

10.11 
1.41 
S.36 

3.34 

9 

74.1 
64.1 

8.47 

0.70 
0.49 
0.41 

7.28 
3.34 

10.112 
1.81 
S.36 

3.4S 

9 

74.1 
66.6 

0.60 
0.12 
o.aa 

7.&3 
3.4S 

10.98 
1.91 
S.36 

3. 71 
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Table 11.--Joint-stock Banks in Scotland. 

Nu.ber of: llaats.. • 

1. Cash • 

Branches and Sub-branches 
SUIIIIARY BALANCE- SHEET 

Ass&TS. 

FAd of: 

(G) GOld, sil•er and small coins • • 
(b) bUand notes UICl baluaces with Central Bank 

2. adler IteM of a Cash Nature . . • • . • • 
3. Bills discounted ed bought . .....•.. 

{a) Treasury bills . . 
(b) co..ercial bills, Inland • 
(c) ec-ercial bills, Foreign. 

4.. ln•estJDents ~d Securities . 
(a) GoYcrn.ent . • ... 
(b) O<her. • • • • 

5 . hrticipat ions .. 
6. Die fr .. llaats (Correspondents). 

(a) k baoe. • • • • 
(b} Abroad • • 

7. Loans and Ad•ances . 

I. 
9. 

10. 

(G) Ql current account 
(b) Other •• 

COYer for Acceptances . • 
Preaises, etc . . 
Suaclry Assets. 

11. Total Ba.lance-aheet. 

LIABILITIES, 
12. Capital paid up. • • • 
13. Rese..-.e Funds. • • • 
14. Profit &ad Loss, etc. . • . 
U. Mltes in circulation . . 
16. Cheques and ~afts, etc., in circulation 
17. Due to llaats (Correspondents) •• 

(a) It£ b.... . . . . 
(b) Abroad • • • • • • 

11. Deposits . . • . . . . . 
(a) <.urrent &eCOWits and siabt deposits. 
(b) Sa•inas accounts . 
(c) Ti-c or fised deposits . 
(d) Ot:her deposits 

19. Acceptances and Endorsements 
20. Sundry Liabilities • 

SUIIIIARY 
OF PROFIT -AND-LOSS AC<XlUNTS 

1 .. Gro.e Profits. . . 
lo be deducted: 

2. &penses • • 
(a) Salaries, etc. . 
(b) Other •rkina ezpcnses .. 
(c) Toea, etc. 

3. R£serYed for Peneim FUnds, etc . . 
4. Written off em • . 

(a) Pr~ses, etc. 
(b) ln•eet.ents and securities 
(c) Other aesets . . .... 

s. Re.aininc ~t Profit . . • • . • 
6. Carried forward from precedina year. 
7. Taken frc. ReserYel or Capital 
1. T«al disposed of for Di•idends, etc. . 
9. Carried to Reae"es. . 

10. DiYidcnds. • • • 
11 .. Directors' Fees, etc. 
1Z. Carried forward to follow ina year . . 

1937 1938 1939 1940 1941 1942 1943 

8 
I, 889 

8 
1,902 

8 8 8 
1,820 1,811 1,697 

£(000, 000' s) 

8 8 
I, 620 . I, S93 

83.3 80.0 88.9 104.2 113.S 130.4 146.S 

9.S 8.4 10.1 39.3 4S.7 SS.I S8.6 

187.S 184.3 181.4 196.9 241.7 264.3 296.6 
t7o.a '''•' tea.a t77.s aaa.7 •••·' 111.o 

17.1 te.a 11.1 11.1 11.0 17.& 17o8 

IOS.3 IOS.3 109.4 87.8 18.8 86.8 84.6 

16.6 19.0 16.8 IS.3 17.3. 14.1 16.3 

4.7 4.8 4.8 4.9 4.9 4.8 4.9 

406.8 404.8 411.4. 448.4 Dll.8 DDS.D 1107.D 

14.4 
18.4 

I. 9 
23.S 

1.6 

14.8 
II. 7 
1.9 

23.8 
1.4 

IS .3 
18.8 
1.8 

26.2 
1.4 

IS.3 
1,!1.0 
1.7 

J0.2 
2.S 

IS .3 
19.1 
1.7 

38.S 
2.7 

IS .3 
19.2 

I. 7 
49.3 
2.1 

IS.3 
19.6 
I. 7 

S7 .I 
3.7 
.. 

330.S 32S.3 331.1 364.4 417.3 4S3.~ 493.8 

16.6 19.0 16.8 IS.3 17.3 14.1 16.3 

2.18 2.74 2.83 2.48 2.32 2.3& a.CD 

0.23 
0.23 
0.11 

a.aa 
2.14 

4.47 
0.48 
1.84 

0.23 
0.19 
•••• 

2.aa 
2.1S 

4.47 
0.49 
1.80 

0.24 
0.16 
•••• 

11.23 
2.18 

o.n 
I. 71 

o. 24 
0.16 
o.te 

2.08 
2.17 

0.48 
I. 61 

0. 26 
0.13 
o.ta 

1.113 
2.16 

•• 09 
0.48 
1.4S 

0.29 
0.13 
Doll 

1·84 
2.16 

4.10 
0.46 
1.4S 

0.32 
0.13 
o.ta 

a.oo 
2.19 

4.18 
O.S4 
1.4S 

2.1S 2.18 2.17 2.16 2.16 2.19 2.20 
a,,. ...... ,, ••• te • •rlntlal .,.,..,. Ia &be &••••Jet, &be total or lndl•ldu•J I&••• on tile ••••t•'•lde clo•• oot 
urr ..... , t.• t-•et.etaJ Baluc•-••••t {It•• 11). 
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Table 111.-Joint-stock Banks in Northern Ireland . 
1937 1931 1939 1940 1941 1942 1943 

!Umber of: Banks. 3 3 3 3 3 3! 3 
Branches and Sub-branches. 259 259 252 251 ml 2SO 
SUMMARY BAlANCE-SHEET 

AsSBTS. £(000,000' •l 
I. Cash. 

(a) Gold, sJ.lver and small coins. 
5.1 (b) Jnlandnotes.andbalances with Central Bank 6.0 9.9 12.9 19.7 23.6 26.5 

2. Other Items of a Cash Nature. 
3. Bills d.iscounted and boqht 0 . .! 0.2 0.3 0.2 0.1 0.1 0.6 

(a) Treasury bills . .... . 
(b) Commercial bills, Inland. 
(c) Commercial bills, Foreign . 

4. Investments and Securities. . 26.7 26.0 25.3 21.5 Jr.4 43.0 47.6 
(a) Government 13.1 11,4 I l, I llol •••• 40.0 •••• (b) Other ••• •• • •• • • •• • •• ••• •• 0 

5. Participations. 
6. Due from Banks (Correspondents)~· 

(a) At home 
I b) Abroad. 

7. Loans and Advances. . 24.9 24.1 23;5 22 .I 20.2 19.9 19.5 ' 
(a) On current account. . . 
(b) Other 

8. Cover for Acceptances 0.2 0.3 0.2 0.2 0.2 0.1 0.1 
9. Premises, etc. 0.5 0.6 0.7 0.6 0.6 0.6 0.6 

10. Sundry Assets 

11. Total Balance-sheet «58.3 D7.a DU.8 M.D ?U.a 87.1 84.1 
LIABILITJIS, 

12. Capital paid up 2.5 2.5 2.5 2.5 2.5 2.5 2.5 
13. Reserve Funds . 2.4 2.4 2.5 2.5 2.5 2.6 2.6 
14. Profit and Loss, etc. . . 0.2 0.3 0.2 0.3 0.3 0.3 0.3 
H. Notes in circulation. . . 3.9 3.9 4.6 6.1 1.5 10.7 11.7 
16. Oleques and Drafts 1 etc., in circulation. - - - - - - 0. I 
17. Due to Banks (Correspondents) 

(a) At hcae . . 
(b) Abroad. 

II. Deposits. . . . . 49.1 47.1 49.9 52.9 65.2 71.1 77.6 
(a.} Current accounts and siaht deposits 
(b) Savi~as accounts. 
(c) Time or fixed deposits. 
(d) Other deposits. . 

19· Acceptances and Endorsements. 0.2 0.3 0.2 0.2 0.2 0.1 0.1 
20. S\llldrv Liabilities. . - - - - - - -

SIMIARY 
OF PROFIT-AND-LOSS ACCOONfS. 

I. Gross Pro tits . . o.a? o.ae o.aa 0.28 0.1'7 0.28 o.ao 
Ia be deducted: 

2. &.penses. . . . . 
(<>) Salaries, etc. . 
(b) Other workiftJ espenses. 
(c) Taxes, etc. . . 

3. Reserved for Pension Funds, etc. - - - - - - -
4. Written off ""· . . - - - - - - -

(<>) Premises, etc. . - - - - - - -. . 
(b) lnvesUlents and securities. . - - - - - - -
(c) Other assets. - - - - - - -. . 

0.28 o.ao 
5. hmainina Net Profit. . 0.87 o.ae 0.33 o.ae 0.17 

6. Carried forward from precedina year 

7- Taken from Reserves or Capital. . . . 
8. Total disposed of for Dividends, etc. . . 
9. Carried to R&se"es . . 0.11 0.08 0.13 0.03 0.07 0.11 0.05 

10. Di v .idencift . . . 0.21 0.25 0.24 0.20 0.16 0.16 0.16 

11. Directors' Fees, etc. . . . 
12. Carried forward to followinc year . 
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Table IV-Diacount Companies (Three Leading London Discount Houees) . • 
End of: 1937 1938 1939 19~0 19~1 1942 1943 

AsS&TS. £(000, 000' s) 

•• Cash at bankers • . . . . . . .. 3.3 3.3 3.7 3.9 ~.3 ~.s S.2 
2. ln't'estaents. . . . . . . . . . . . 3S.9 2f .2 18.1 Sl. 7 ss .~ s~.1 63.S 
3. Bills discoanted 1 • . . . . . . 11S.S 123.7 ·~s.~ 11~. 7 128.2 172.2 186.9 
~. Loans 1111d sundry accounts. . . . . 3.~ ~-~ 2.S 1.6 1.3 1.3 1.3 

s. Total-assets . . . . . 1118.1 . 1112.6 1611.7 171.1! 1811.8 238.1 8116.8 

LJABILITIIS. 

6. CApital and reser•es . . . . 7.8 7.1 7.9 8.0 8.0 8.2 9.3 
7. Loana, deposits, etc. (incl. undiYided profits). 121.1 12~.9 1~2. 8 IS2.6 166.7 211.S 2~1.6 

•• Bills rediscounted . . . . . . . . 28.3 19.~ 18.~ 10.7 13.1 11.7 S.7 
9. Rebate, etc. . . . . . . . . . . 0.9 o.s 0.6 0.6 0.7 0.7 0.3 

10. Total liabilities. . . . . . . . 1118.1 1118.6 11111.7 171.11 11111.8 238.1 8116.11 
11• t.lle •••• or U1a Ualoa aad U11 l&ttenal, billa 1ncluda 1bort. dated boade aa1ur1n1 •lt.bln t.br•• , ...... 

to..ercial Banks (continued). 

1 and 2. Cosla A.s.set:s, etc. 
1be ca.bined sums t1bown for the f .irst two items of the Swmtary Balance-sheet include the follow

in&: (a) "Cash in hand• cons.istin&: of coin, bank and currency notes and balances with the Bank of 
£nclmd; (b) balances with, and cheques in the course of collection on·, other bank:sf (c) money at 
call and short notice. In the case of the banks not shcn:ina mancy at call as a separate item, the 
total of (a), (b) and (c) hu been included in the firot item of the statement below: 

I. ]OINr·STOa IAICS IN IINOl.AND AND .. AUS. 

End of: 1117 1111 1111 ll40 1141 1141 1141 
&(ooo,ooo••> 

Cash in hand and at the Bank of Ena land . . : I 361.9 3S2.S 38~.2 «S.3 Sl6. 3 H9. 7 617.7 BalUices with and cheques on other banks. . 
Jloney at call and short not ice. . • • . . 160.2 IS2.1 172.0 ISS.9 137.6 13S. 8 1~2.6 

Total (cor'relipcioiding to the sums shown 
in Summarj Balance-sheet) . . . S22.1 so~.6 SS6.2 601.2 6S3. 9 69S .S 760.3 

ZZ. JOINT· SToC/l IAICS IN SClJTI.AND. 

Cash in hand and at the BUlk of Enaland . . . : I S1.6 S2. 8 57.~ 71.0 78.S 9o;o 101.7 Balaa.cea with and cheques on other banks. • I 
IIDaey at call and short notice. . . 31.7 27.2 31. s 33.2 3S.o ~o.~ ~~- 8 

Total (correspondiq to the. swos shown 
in Su.oary Balance-sheet). . 83.3 80.0 88.9 104.2 113.S 130.~ 146.S 

liZ. ]OINT·STOa IAIIU IN IIOil'rDIN IULAND. 

Cash in hand and ac the BUlk of Enaland • : I S.8 S.9 'J.8 Balaacea with and cheques on other banks. . 12.9 19.7 23.6 26.S 
Money at call and abort notice. 0.1 0.1 

Total (correapoadina to the ..... shown 
in Su..ary Bal~~~~ee-sbeet). S.8 6.0 9.9 12.9 19.7 23.6 26.S 

3. Iillo dtocouoted and bO>fht. 
1loc fiprea &iYen for "bill• diacounted and bouaht" do noc ruresent the total bill holdings of 

all tile baab, aa aa.e of the •inor banks include Treasury billa in their f iaurea for Government 
eccuritice (itca '{o) of the S.U...ry Balance-sheet). In addition, a few banks do not show discounte 



UNITED KINGDOM 199 

3. Bills discounted and boueht (cont'd), 
separately from loans and advances, and 
Balance-sheet. in such cases they are included in item 7 of the Su111111ary 

In recent years, the amounts shown under th.is item 
Receipts: consisted largely of Treasury Deposit 

JOINT·STOCIC BANICS IN DIGLAND AND lrALllS End of: 

Item 3 as shown in the Balance-sheet 
Of which: Treasury Deposit Receipts. 

/OINT·STOCIC BANKS IN SCOTLAND 

U40 

sao. o 
313.0 

UU U4Jl 
£{000 1 QQQ I •) 

931.6 1,094.8 
757.5 895.0 

uu 

1,441.3 
1,306.0 

Item 3 as shown in the Balance ... sheet , • • 39.3 45.7 SS .1 S &. 6 
Of which: Treasury Deposit Receipts. . • . 22.5 40.0 48.0 50.5 

The Treasury Deposit Receipt:=:, first introduced .in 1940 are given to banks for deposits, at 
the Treasury, for six months at l',.t" interest; they are ~on-negotiable but they may be red.is ... 
counted at the Bank of England. 

4 and s. Invest•ents and Sec~~ities; Participations. 
. The banks do not ~ive full details of the composition of their investments. The "other" 
~nvestments [item 4(b)J consist, in addition to gilt-edged, of stocks shares and debentures of 
in~ustrial companies. In the case of the "Big Five", the capital part'icipations in Scottish and 
lr1sh banks, and to a lesser extent in foreign and other auxiliary financial institutions are 
also included under 4/bJ; they amounted to: ' 

1837 1938 U3i 1840 Utl 
1.(000,000 1 1) 

27.8 27.7 27.7 26,9 27.5 28.0 2 8. I 

6. D,.. t~ow. Banks. 
Sight balances with, and the cheques in course of collection on, other banks are reported 

only by the London clearing-banks and are included in their cash asset!~. Correspondent accounts 
are, as a rule, merged with loans and advances under assets and with deposits under liabilities 
in the published statements of the joint-stock banks. 

9 and 10. Pre•ises and Svndry Assets. 
Premises constitute practically the whole of the joint sums shown in the balance-sheet sum

maries. 

lS. Notes in circ~lation. 
The small note circulation shown in the Summary Balance-sheet for England and Wale1 refers 

exclusively to the Isle of Man, which is not governed by the English currency legislation. 

17, D,.. to Banks. 

The correspondent accounts as a rule are not shown separately, but are merJed in the deposits 
in the published statements of the banks. 

18. DePosits: 
The Annual Balance-sheets published by banks ~n the United Kingdom do not show current 

accounts separately from deposit accounts. The rCport of the MacMillan Committee gave theae de
tails for the deposits of the l.Dndon clearing-banks for the period January 1919 -March 1931, and 
a continuation of these series is published currently in the Bank of England Statistica~ Svcaary 
and in the ~aaue of Nations NonthLy BuLLetin of Statistics. The division of total deposita into 
current accounts and deposit accounts for the years oovered by the Summary Balance~aheet is shown 
below: 

Current accounts 
Deposit accounts 

Total. 

1837 

1,284 
I, 026 

2,310 

lllontbly •••r•c•• tu•ceeber) 

U38 uu 1840 1841 

e(ooo,ooo••) 

I, 256 I, 398 I, 770 2, 168 
997 1,043 I, 030 I, 161 

2,253 2,441 2, 800 3,329 

uta U43 

2, 429 2, 712 
I, 200 1,319 

3,629 4,031 
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The distribution of deposits held by Clearing Banks is shown in the following table, reproduced 
free a British Go~ernment White Pape·r (Cad. 6520) presented to the Parliament on April 2Sth, 19441 

by the Financial Secretary to the British Treasury under the title •An Analysis of the Sources of 
1h.r Finance and Estimates of the National Income and Expenditure in the Years 1938 to 1943": 

lltl 11•11 lltS 

&.(000,000'•) 

I. Total deposits 3,329 3, 629 '· 032 
2. Less: Advances 807 773 743 

3. Net deposits 2, 522 2, 856 3, 289 

'· Personal deposits. 692 820 972 
s. Other deposits I, 830 2, 036 2,317 

Personal deposits (line 4) exclude the accounts of businesses, financial .institutions, public 
authorities, and also those of .individual traders, shopkeepers, fanmers and professional men 
where the accounts are known to be used for the purpose of business. Non-resident and sundry 
accounts are also ezcluded. No attempt has been made to adjust for the amount of bank accomo
dation obtained by the discounting of bills: 

The figures in line (S) have been obtained by subtracting those in line (4) from those in line 
(J). Thus line (S) includes non-resident deposits and sundry accounts as well as the business 
deposits of which it is mainly made up. 

19. Acc,ptances and lftdorse•ents. 
The greater part of the sums given represents bills accepted by the bank" on behalf of their 

custOIDCrs. These are almost entirely foreign bills accepted on behalf of home importers. 

Summary of Profit-and-Lo~s Accounts. 

Sc.e of the minor English joint-stock banks are omitted from the profit-and-loss statistics. 
The banks included are, however, fully representative, the aggregate of their capital and reserTes 
constituting a.er 9~ of the total capital and reserves of all the banks included in the Summary 
Balance-sheet. The profit-and-loss statistics for the banks in Scotland and Northern Ireland are 
cc:.plete. 

1 and 2. Gross Profits and lxpenses. 
As most of the banks in the United Kingdom adhere to the practice of deducting 'working ezpenses 

and .incOIDe taz before disclosing their profits, these items haYe been ezcluded throughout. ln 
recent years, the banks have disclosed their profits wafter making appropriations to contingency 
accounts out of which proYision has been made for bad and doubtful debtsw. It- is impossible to 
tell from this Yague phrase to what eztent depreciation of assets has been coYered out of earnings 
and to what eztent out of undisclosed reserYes. The amount shown as profits is entirely at the 
discretiOl. of the directors. 

lt is evident, then, that the sums shown under 1 in the Summary Balance-sheet do not represent 
&ross profits in a true sense and are not comparable with the corresponding figures giYen in the 
profit-and-loss summaries for other countries. 

3. Re~er~ed for Pension 'unds. 
This ite. i.llcludea all allocations for the benefit of the banking staff, which are shown sep

arately by the banks. 

4. Detweciaticm. 
As .entioned ia the note to item 1 aboYe, the banks do not show depreciation of investments in 

their published accounts. 

10. Divide 'Ids. 
The dividend figures giYen include a certain proportion of income tas not deducted from the 

•- distributed to shareholders by a number of banks. 

Source•: Bank of England: StaU.stica1 Sv••ary. 
accounts of ca.aercial banks and discount c0111paniea. 

Annual Balance-sheets and profit-and-lose 
fhe lcono•i.st. 



UNITED STATES OF AMERICA 
Federal Reserve Banks. 

_____________ _:En~d~o~f~1:_•+!.1!:93~7:_L!1:.!9~3!.8_L1!!19~3!_!9~ 19~o I 19~1 119~2 

Ass&TS. 

1. Gold and cold certificates. 
(a) Gold certificates on band and due 

f r0111 U.S._ Treasury: 
(1) Gold certificates with Federal 

Reserve •aents . 
(2) Gold certificates in inter-dis

trict settlement fund with Board 
of Governors • . , , • . . , , 

(3) Gold certificate• held by banks 
(b) Redemption F1md - Federal Reserve 

notes • 
2. Other cash . . , . . . . , , • • , , 

(a) Silver certificates, standardsih·er 
dollars, subsidiary coins . . . , 

(b) Unite8 States notes, National and 
Federal Reserve bank notes. 

3. Due from foreian banks. 
~. Bills •....... 

(a) Bills discounted: 
(I) Secured by U. S. Go•ernment ob-

• liaations. · 
(2) Other bills discounted. 

( b J Bills bouaht in open market: 
(I) Payable in U.S. currency. 
(2) Payable in foreign currencies 

S. Industrial advances. 
6. U.S. Government securities, direct and 

guaranteed: ~ 
ca) Bouaht outright: 

(I) Bonds . 
(2) Treasury notes. 
(3) certificates of .indebtedness. 
(~) Treasury bills. 

(b) Bou,ht under repurchase option: 
(I) Bills 

1. uncollected .items . 
8. Other assets. 

9,129 

•• 711 

l,lll 
1,110 

• 
3U ... .. 

12 

• 
I 

• 18 

2,56! 

,.. 
1, 111 

• •• 
69~ 

83 

11,798 

4,11111 

••••• 
1,110 

II 

361 . ,. .. 
5 

• • 
I 

16 

2,56~ . .. 
1, U7 

• •• 
711 

88 

S (000, 000' s) 

15,209 19,760 20,50~ 

1,171 

I, Ill 

1,110 

10 

315 . .. 
" 
7 

I 

• 

11 

2,41~ 

167 
103 

IIJ,IIO 

I 

275 

Ill 

•• 
3 

I 

I 

8 

2,184 

1,111 ... 
912 

90 

1,71• 

10,118 

1,110 

I• 
261 ... 
II 

3 

• 
I 

10 

2,254 

10 

I, 201 
8~ 

20, u~ 

11,.17 

••••• 
1,110 

II 

JS4 

uo ... 
6 

• • 

14 

6,189 

1,711 
1,1.0 

1, o•1 
1, 0 10 

1,717 
121 

201 

19~ 

19,766 

..... 
1,010 ... 

330 ... .. 
l 

• 

10 

11, 5~3 

1, 810 .,. 
•·••n 
1,111 .... , 
2, 113 

99 

9. Total Balance-sheet•. 12,8&3 1&,B&O 1e,eae 28,232 14,817 aa,De~ aa,eee 
L!ABlLITIIS. 

10. Capital paid in . 
11. Reserves. 
12. Federal Reserve notes .in. actual circu

lation a . 
ll. Deposits. 

(a) ~mber bank - reserve account . 
(b) U.S. Treasurer - acneral account. 
(c J Fore ian banks . 
(4} NOn-member clear.ina account 
(e) Other deposits. 

14. ~ferred a•ailabil.ity item& 
lS. Other liabilities 

133 
209 

~.u~ 
7,576 
7,02' 

141 

171 

•• 
IU 

67~ 
7 

Discount ratel ofthe twcl•e Federal Re
serve Banks (simple arithmetic aYeraae 
of daily rates) ("')' . 1.46 

Discount rate 1 at ~~ Federal Rcser•e 
Bank of New York l'ftJ '· 1 

135 
207 

4, ~19 
10,017 
1.7~1 . .. ... 

101 ... 
694 

I 

1.46 

I 

136 
209 

~. 926 
12, 9~0 
11,111 . .. .. , ... 

•• 
777 

I 

1.21 

139 
213 

5,199 
16,126 
1•,oae 

••• 
I, Ul 

100 ... 
133 

22 

I. 21 

1~2 
230 

1,156 
14,671 
u,•ao 

s•• ,. ... 
••• 

I, 107 
~ 

1.11 

146 
231 

12,136 
15,192 
11, .. , 

'" ,., ... ... 
I, 247 

10 

I 

15~ 
235 

16,115 
15,110 ...... 

"" I ,I litO 

lit .., 
1,431 

50 

laotoro aloalna book• al end ot Joar. 
llot.oo In Clrculatloa: (Federal loaerTe aotoa) 1 A•ouata abOOll are not; tii•J occlude: (I) no too bold b7 laauln& 
Federal aoaor'l'o banlla and braaelloo; (2) not•• toreardod tor r•d••ptlo•i U) not•• ~told ltJ lito F•d•r•l lloaor'l'o 
bank• other lb•n lo•ulnl baall•: 1117: 10: t•ISI II: Jtll: Ill u•o: 12: u•t: I'll tt•2: D71 11.1: 11· TboJ I a

elude, ltoeO'I'OP, aotoa b•ld bJ tile tr•a••rJ. 
lotocouata tor oad od'l'•acoo to •••••r bon••· ••cured bJ oo ... •rnoonl obll&•tlono ••turJnl or o•llablo borond on• 
J••r or bJ otbor ollllblo p•por. since oot.obor jiJtfl, tt••· • r•t• of M of 1 per cent ••• boon applied l o U'l'anc•• 
••cured ltJ OoToraooa~ •oblll•t.lon• eaturlal or c•llaltlo Ia one roar or 1•••· 

'4oat.o ot last ellan1•= Soptoebor 1139· 



UNITED STATES OF AMERICA 

Federal Reserve Banks. 

Gold: Valued up to January 30th, 1934, at $20.67' per fine ounce ($1 = 1.10463 grannes of fine 
aold); subsequently at t3S per fine ounce ($1 =0.88167 granne of fine gold). The G01d Reserve Act 
of January 30th, 1934, transferred the ~1e to the gold stock of the Federal Reserve System to the 
U.S. Gowera.ent. Since that date the Reserve Banks have held gold certificates or gold certificate 
credits on the books of the Treasury against which the Treasury has held gold. The holdings of the 
U.S. &change Stah!1uation Fund liiiiOWited to (end of): 1938: 80; 1939: IS6; 1940: 48; 1941: 2S; 1942: 
12; 1943: 43 aillion. 

Btlla: Bills disc::owated secved by U.S. Govern•ent obligations: This item represents mainly re
discOUD.ts for and ad.-ances to member banks and small amounts to non-member banks. and to individuals, 
partnerships and corporations against_ collateral of securities issued or guaranteed by the U.S. Gov
ern.ent. Otler bills discounted: Including advances to Federal intermediate credit banks and to 
individuals, partnerships and corporAtions-under special legislation which has n~w_expired, as wel~
as ordinary rediscounts for member banks. Bi Us bought in the o~en •af' .W t: This item represents ( 1) 
dollar bankers' acceptances purchased from bill dealers or banks, either outrlght br··resale agree; . 
.ents and (2) acceptances payable in foreign currencies purchased from foreign central banks and 
guaranteed by tb~ 

United Statea GoYera.ent aecur1t1ea: Purchase and sale of Government secur~t~es are the chief 
iastru.ent of Federal ReserYe open~arket operations. Item 6 proVides data as to the type of Govern
.cnt securities held by the Reserve Banks and their distribution, as well as information on the 
holdings bought outright (during 1937-1942 all purchases were so handled) and under repurchase agree
.ent. The Second War Powers Act, 1?.42, approYed on March 27th, 1942, autho;i~ed the Reserve Banks 
to purchase Go..-ernment securjties directly f·fom the Treasury; the aggregate acquired directly and 
held at one tiae by the Banks is limlted to SS,OOO mlllion and the period during which the amendment 
shall re.ain in effect will expire on December 31st, 19... Purchases of special short•term Treasury 
certificates directly from the Treasury were made from time to time but no such certificates were 
outstand1na at the end of 1942 and 1943. The authority of the_Board of Governors of the Federal 
Reserre System to pe~t direct obligations of the United States to be used as collateral for Fed
eral Reserre notes, proYided for in the Glasa-Steagall Act, passed in February 1932 and periodically 
renewed, was extended until June 30th, 194S, by ,an act of Congrtss approved on May 25th, 1943. 

Depollita: Deposits consist mainly of the reserves of member banks. Minimum reserve requirements as 
specifled in the law are shown in the Table below.' Since 193S, the Board has been impowered to in
crease these l&inimum requirements up to double the various specified percentages, and requirements 
baYe been changed from time to time. on July 7th, 1942, the Federal Reserve Act was amended' to allow 
reaerYe require.ents for banks in central reserYe cities ~w York and Chicago) to be changed sep
arately fra. those in other reser..-e cities. In April 19•3, member banks were granted exemption from 
;eserYe requirements in respect of U.S. Gove~nt deposits representing the proceeds of war loans. 

KIMBER BARK RESERVE REQUIREMENTS 
(Per cent of deposits) 

N*t de .. nd depoaita 1 

Central Reaerve reserve Country 
city city bank• 

bank• banks 

Jane 21ot, 1917-&aa. !Sth, 1936. . 13 10 7 
AMI· 16th, 1936-Feb. 21th, 1937. 19% IS 105! 
Mar. let, 1937-Apr. 30th, 1937. 22l!l 17" 12)( 
May. let, 1937-Apr. !Sth, 1938. 26 20 14 
Apr. 16th, 1931-<lct. 31ot, 1941. 22"' 17" 12 
!DY. 1st, 1941-AIJa. 19th, 1942. 26 20 14 
AMI· 20th, 1942-Sept. 13th, 1942. 24 20 14 
Sept. 14th, 1942-<lct. 2nd, 1942. 22 20 14 
Effecth-e Oct. 3rd, 1942 . . 20 20 14 

Ti,. 
depoaits 

(ail ........ 
·bank•) 

3 

"' s" 
6 
s 
6 
6 
6 
6 

1 ... ... , ...... , 
•• J .. ••• 

dopoott.• •••J•e$ t.o r•••r~• rotulroaont.a; t.o., 
Joan dopoalt.o, at••• caall tt.••• In proa,-oo of 
••• tr•• doooot.te •ull:o. 

dooand dopoolt.a ot.bor 
coJJoat.ton and ••••nd 
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Table I.-All Active Commercial. Bank•.' 

End of: 

Number of Banks . 

SUMMARY BALANCE•SHEET. 
AsS&TS. 

I. Cash • 
(a) Gold, silver and small coins 
{b) Inland notes and balances with 

Central Bank. • . . 
2. Other Items of a Cash Nature 
3. Bills discounted and bought. 

(B) Treasury bills 
(b) Commercial bills, Inland • 
(c) Commercial bills, Foreign. 

4. Investments and Securities 
(B) Government 
(b) Other. 

S. Participations 
6. Due from Banks (Correspondents). 

(B) At home. 
(b) Abroad . 

7, Loans and Advances • 
(o.} On current account 
(b) Other. 

8. Cover for Acceptances .. 
9. Premises, etc. 

10. Sundry Asoets. 

1937 

U,OI6 

I IS, 099 

22, 096 
11,141J 

..,750 

17,687 

277 
I, 216 

921 

June 
1938 1939 1940 1941 

14,779 14,S94 14,466 14,369 

16, 896 

21, 169 
u,aei 
.. '300 

.6,384 

229 
I, 193 

860 

$ (000, 000' s) 

19,927 

23,033 
U,Ol1 

4,0115 

16,621 

124 
1,142 

9S6 

24,704 2S,911 

23, 814 27' 367 
J0,1.D& 11,1111 

1,1Jt8 1,8411 

17,631 

100 
I, liS 

897 

20,S86 

91 
1,102 

776 

203 

JA:ceaber' 

1942 1943 

14, us 14,084 

28,17S 

41,331 
46. 110 

J, Ill 

19, 307 

46 
1,01S 

69S 

27' 116 

66,349 
81,114 

1,1111 

19,201 

so 
1,021 

661 

II. Total Balance-sheet. 117,211& 58,731 81,1l0S 118,1181 711,U3 17,838 1111,0111 

LIABILITIES. 

12. Capital paid up. 
13. Reoerve Funds. • 
14. Profit and Loss, etc •• 
15. Nbtes in circulation • 
16. Cheques and Drafts, etc., in cir

culation . 
17. Due to Banks (Correspondents). 

(B) At home. 
(bl . .broad 

18. Deposits . 
(a) CUrrent accounts and siaht de

posits . 
(b) Savina• accounts 
·rcJ Time or fixed deposits . 

19. Rediscounts and Other Borrowinas 
20. Acceptances and Endorsements 
21. Sundry Liabilities 

3,234 
2, 973 

62S 

SIS 
6, JSI 
IIJ,011 ... 

42,443 

17,100 

~ 14,141 

S2 
277 
S26 

3,192 
J,OIO 

641 

720 
6, 838 
15,4~0 

370 

41,612 

28,447 

115. 1~15 

39 
176 
S03 

J, ISO 
2, 969 

830 

8S7 
8,242 
7,641 

• •• 
4S,04S 

21,8118 

U,ll57 

26 
144 
S40 

3,014 
J,07S 

170 

SJS 
10,213 

t,4:10 

3,041 
3,224 

936 

807 
10,982 
10,1015 

711 777 

49,774 S6,111 

11,171 11,1:1~ 

115,103 11!,170 

27 23 
117 107 
S66 S9S 

2, 910 
3,379 
I, 011 

I, 240 
11,321 
to_~. 477 

• •• 
77' 062 

10,413 

111J,D70 

II 
S2 

S7J 

3,007 
3,721 
I,04S 

I, 689 
11, OJ I 
10. 101 ... 
93,199 

74,374 

li,IIJII5 

S1 
60 

S9S 

1 iS1nco 1141 tho annual roporto or tho cooptrollor of curroncr ba•• boon placed on • oalondar roar baoto, 1••-• 
tn Ouaa and tho Ph111pp1noo have boon ozcludod on account of tao •ar. 



UNITED STATES OF AIIERlCA 

Table II-AII Insured Commercial Banks. 

End of: 1'37 

NO.bcr of laato 13,7'7 

S'IMWI.Y IIALANCE-SBEET. 
Assns. 

I. Cash 
(a) Gold, silYer and,amall coins 
(~) Inland notes and balances with 

Cen.t ral Bank . . . . . 
2. Other ltc:aa!l of a Cash Nature 
3. Billa diocounted and bousht. 

(a) Treasury bi,J.ls . 
(b) c.-reid billo, Inland 
{c) co..ercial bills, Foreicn. 

4. la•es~nts and Securities 
(a) GaYernaent ·~· 
(b) Other. 

J. "rticipations 
6. n>c fr,_ Banks (Correspondents). 

{0) At b .... 
(b) Abroad . 

7. l,Qans and AdY&nc:s 
(a) On current account 
(b) Other. 

1. CoYer for Acceptances. 
9. ~ses, etc. 

10. SuDdry Assets. 

7, 79f 

2, 31' 

20,477 
l'S,aae 
.t.lll 

4, 817 ,.,,.a ,. 
16,7f0 

U7 
1, 161 

736 

"38 "3' "40 1,41 

13,661 13, f38 13,442 13,430 

• (000, 000' s) 

,,64f 

I, 814 

21,4fl 
17,1511 
1,111 

f,?IB 
O,'IIJt 

•• 16,024 

122 
I, 123 

,03 

12,671 

1,861 

• 

22,428 
1e,aoa 
a,ote 

7,344 
7,118 

•• 16, 866 

uo 
I, 0'1 

776 

U,227 

2,847 

24,163 
a~,ua 

l,o&81 

8, 217 
a;aoo 

ll 
18, 3,. 

14 
I, 071 

713 

13, 7H 

3,4f3 

28,033 
lo&,700 
1,111 

8,flf 
8,a7• 

lJ 

21,262 

73 
I, 061 

608 

"42 "43 

13,347 13, 274 

14,3" 

4, 117 

47,344 
••·••a 

1,081 

,,098 
1,0115 .. 

18, ,07 

41 
I, 047 

f26 

14, 281 

4,438 

64,6" 
81,811 

1,1187 

8, 471 
l,o&a1 

•• 
18, 844 

4f 

'" 4,4 

11. Total Balance-sheet. 114,212 1111,11110 1111,147 70,720 711,830 96,459 112,248 

LIUJLITr.S. 

12. Copital paid up' 
13. lt£-ae"e Funds. 
14. Profit and Loss, etc •• 
JJ. ~ea in circulation 
16. Cheques and Drafts, etc., in cir

culation 
17. DUe to Banta (COrrespondents). 

(o) At-· 
(b) Abroad 

II. Deposits 
(a) Current accounts and siaht de

posits. 
(b) Sa•inas accounts 
(c) Time or fixed deposits 

19. R.ed.iscoonts and other Borra.i"Js 
20. Accept.aa.ces and Endorsements . . 
21. SaDdry Liabilities 

SUIIIIAKY 
OF I'JIOI'lT·AIID-l.DSS ACaXJNI'S. 

1. Grooo Profits. 
lo be 4edt~eted: 

:Z. &peaoeo • 
(a) Salariea, etc. 
(b) Other workinc expen.ecs 
(c) Tasca, etc •. 

J. 'leKrYed for Pe:nsiOft Funds, etc. 
'· Written off on 

(aJ Prcaises, ecc. 
(b) lnwes~t• and securities 
(c) Other All.ets 

f, _......,. Profit or .Loos (-) . 
6. ~ered. f,. assets prc•iouely 

written off. • 

7. Not Profit or .Looo (-) . 

I• DiYidadoO • • 
t .. Net profits after diYidends. 

• ... , .... , • .,sc.a .. , •• ••• •••••&••••· 

3,030 
2,670 

704 

114 
6, 128 
a,ISIJI 

••• 
40,282 

2a,a71J 

~ U,701J 

30 
176 
378 

1,397 

,30 

• •• 
••• 
100 

3U ... 
11 

72 

30, 

Ill 

226 
1H 

ta .. a .. saa Sa&••••& •• e.,scal ae&ee .. , •••••&aree. 

2,,.2 
2, 712 

742 

2,,14 
2,121 

7U 

613 
9,f23 
I, 7'11 

2,872 
2,"3 

831 

2,849 
3,100 

U6 

"1, 077 
10, 6f4 
1,173 

011 ,.,. 

"I 
10, fl' 
1,110 

TOO 
fl, 960 

... 
f7, 6U 41,930 4f,"l 

37,1117 10,171 

14,'171 11,0'11 

:1'1 ,IIJ'I 

115, a to& 

41,187 

la,?ot 

18 14 11 ,. 10. 
87 

468 
140 126 
427 406 468 

U8 
474 ... 
101 

4H 

na .. 
-29 

329 

300 
222 

71 

1,310 1,430 1,840 

9U "2 1,076 
..... 411 017 

IOo& 171 11a 

l07 U3 JOt 

438 386 334 

101 101 3eo 
17 71 •• 

7 52 130 

381 34, 32f 

388 

232 
U6 

401 
237 
164 

lf4 
201 

2,14' 
3,236 

972 

I, 219 
11, 144 
10,11'1 ... 
7f,4f6 

al. 213 

liS. 1'1o& 

10 
47 

f26 

2,87f 
3,f73 
I, 006 

1, "' 10,70f 
1,807 

••• 
,1,741 

73,1JIIO 

11,011 

46 
H 

f76 

1,818 1,795 

I, 127 1,220 
1114 .... 
1111 ... 

111 338 

271 290 

101 Ul 

70 II 

218 2811 

223 Jf3 

441 
221 
213 

11118 

233 
40f 
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Table Ill. All Member Banks 

End of: 

N\IIDber of: Banks. 
Branches • 

SIJMMARY BAlANCE- SHEET. 

1. Cuh. Assars. . . . . . 
(a) Gold, t.ilver and small coins. 
(b) Inland notes and balances with 

Central Bank. 
2. Other ltems.of a Cash Nature • 
3. Bills discoWtted and bouaht : 

(a) Treasury bills. 
(b) Commercial bills, Inland. 
{c) COmmercial bills, Foreian 

4. Investments and Securities. 
(a) Goverrwent. 
I b) Other 

S • • ParticipatiOfts. 
6. Due from Banks (Correspondents) 

1•1 At h01110 
(b) ·Abroad. 

1. Loans and Advances. 
(a) On current account. 
(b) Other • . . .. 

8, COver for Acceptances 
9. Premises, etc •. 

10. Sundry Assets 
11. Total Balanco·sheet 

LIABILITIIS. 
12. Capital paid up 1 • 

13. Reserve FWldS 
14. Pr-ofit and Loss etc. 
lS. NOtes in circulation. 
16. Cheques and Drafts, etc., in cir• 

culation. 
17. ·J)Ie to B_an~s (Correspondents) 

(a} At hOIIIO .• 
I b) Abroad. 

18. Deposits. 
(a) Current accounts and siaht de

posits. . . . . 
(b) Savlnas accounts. ·1 
(c) Time or fls.ed deposits. . 

19. Rediscounts and Other Borrowinas. 
20. Afceptances and Endorsemencs. 
21. Sundry Liabilities ..... . 

SIJMIIARY 
OF PROFIT-AND-LOSS ACCIJVNTS. 

1. Gross Prof its 
ro be deducted: 

2. Expenses. 
(a) Salaries, etc •. 
(b) Other work.ina es.penses ... 
(c) Tues, etc. . . , . , . 

3. Reserved for Pension F\J,nds, etc •. 
4. Written off 

(a) On securities 
(b) Q\ loans. 
(c) All other 

J, Remainina Profit or Loss (-). 
6. Recovered from assets previously 

wr.itten off . 

7. Net Profit or Loss (-) 

s. Dividends•. 

ltneludln~ eap1\&l no\•• and d•ben\ur••· 

1937 

6,341 
2,479 

7, S94 

2,2S9 

17,794 
t6,•u 

3.17~ 

3,414 
1,616 ,. 

13, 9SI 

ISS 
971 
S29 

2,431 
2,-331 

603 

767 
6,021 
1,1'16 . .. 

34,043 

:11,880 

ll,IU 

IS 
174 
34S 

1,144 

72S .,. 
••• .. 
331 ... 
••• •• 
81 

2S6 

337 

201 

IIncludlnl Inter••' on capital not•• and d•b•atar••· 

1931 

6,331 
2, 491 

1939 

6,362 
2,S20 

194~ 

6,416 
2, S41 

1941 

6, 619 
2,SIO 

$ (000, 000' •> 
9, 440 12, 44S 14,913 13,413 

I, 7S9 I, 107 2, 714 3,313 

11,162 19,979 21,106 2S,SOO 
11,1111 

1,171 
U,IJ70 17,010 

1, u:a ·~·•.•.t 

4,291 S,S30 
6,160 I, IOIJ 

IH U 

13,201 13,962 

121 
94S 
704 

2,403 
2, 316 

636 

S47 
7,ll3 
1!1,1J42 ... 

3S,664 

:16,116 

11,181 

6 
131 
397 

1,103 

719 

'" ... .. 
391 ... ... 
•• 

•14 

279 

191 

101 
924 
606 

2,363 
2,414 

67S 

S63 
9, 411 
I,IJII ,.. 

39,366 

:ll,'J'JI 

u,eu 
3 

124 
372 

1,137 

736 ... . .. .. 
310 ... .. . .. 

21 

327 

207 

11,111!1 
1,170 

6,196 
8,111 

ll 

IS,321 

13 
914 
S71 

2,3S6 
2,620 

721 

6,2S7 
I, 148 

ll 

11,021 

72 
911 
494 

2,362 
2,749 

77S 

913· I, 009 
10,422 10,l2S 
'·''" ..... , 

TOIJ Ill 
4S. 094 so, 113 

3 4 
97 16 

432 421 

1,175 1,217 

773 ... 
• •• 
100 

3S6 ... .. 
101 
48 

303 
348 

210 

141 ... ... ... 
317 . .. .. .. 
112 

271 
380 

211 

1942 

6, 679 
2, 61S 

14,091 

4,030 

43, 175 
40,111 
l,llt. 

6,ll9 
1!1, l4'J 

ll 

16, 01! 

41 
904 
421 

1943 

6,731 
2, 793 

13,967 

4, 3S3 

S7,971 

···"'' ..... 
S,470 
1,410 

•• 
16,211 

44 
161 
411 

84' 818 •• 372 

2,379 
2,17S 

147 

I, 142 
10,999 
10. Ill ... 
66, 131 

11,110 

11,761 

s 
46 

411 

1,388 

907 ... ... ... 
2S7 ... 
•• • • 

1114 

119 
383 

203 

2,416 
3, 193 

166 

1,173 
10, H6 

1,11111 ... 
10, 13S 

'J4,1111 

~~~·u 

39 
$4 

140 

1,528 

997 . .. .. . 
• •• 
211 . .. 
• • ... 

244 

312 
1!118 

201 
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Commercial Banks. 
The statistics compiled in Sw-.ary Balance-sheets l-111 brina toaet-her the moat representative 

fiaurcs reaardina the de•elopment of commercial bankina in the United States. The classifications 
selected arc: 

r•l• 
I 

COVERAGE AND SOURCES OF TABLES 1•111. 

coverap 
All Actl•e Commercial Banks' • national, 
State and priYate • in the Uftited States 
and possessions 

source 
Comptroller of the 
CUrrency 

II All Insured Commercial Banks in the 
Uftited States and possessions 

• Federal Depooit 
I~surance COrporation 

Ill \ All Member Banko Federal Reserve System 

Utder the United States b:ankiaa system, banks are OrJanized either as national banks under Federal 
law or as State '.>anks under State laws, Totals of data for national banko and State banks (including 
pri.ate banks reportina to State Bankiftl ~partments) are shown in Table 1. 

Classifications selected for Tables II and Ill are those by superYisory jurisdiction, dependina 
ia part on the incorporation. of the bank under Federal or State law, in part on membership in the 
Federal Resen-e System, and in. part on Federal insurance of deposits. The national banlta (if located 
in the continental United States) are required.by law to be members of the Federal ReserYe System 
aDd of the Federal Deposit Insurance Corporation. State banks may be admitted to ~eabership· in the 
Federal Reser•e System upon complyina with certain conditions; and all State member banks of t.he 
Federal Reserve Systaa are required to be metrbers of the Federal Deposit Insurance Corporation. State 
banks which are not members of the Federal ReserYe System may be admitted to F·deral Deposit in
surance upon •eetin« certain conditions. 

The S..-ry Balance-sheets cOYer the COIIIDercial banks proper. The mutual saYina;s banks have been 
excluded, with the exception of three su~h banks which haYc been admitted to membership in the 
Federal ReserYe System in 1941, and since tben, have been included in the statistics summarised in 
Table III. 

the statistics of tbc COmptroller of the Currency are available over an extended period of time1· 
tbose of tbe Federal ~posit Insurance COrporation exist only since 1934, but they provide detailed 
infon.ation for the laraest co•eraae of banks now reportina on a comparable basis. 

Table 1.- All Active Commercial Banks. 

Caah ill 'I'Oult 
R£serve with Pederal Reserve banks or 

reserie aaen.ts. 
Otber _,to due f..- banka. 

Total . 

J••• 
1117 

J••• 
till 

902 9U 

} 14, 197_ 1S. 911 

J••• 
till 

I (OOO,OOO'•) 

Dec.· 
Uti 

979 1,074 1,332 1,383 1,$27 

18,948' 23,630 24,$79 26,792 26,289 
• 

IS,099 16,896 19,927 24,704 2S,911 28,17S 27,816 

A.• E,... Deceoaber 1942 the reciprocal interbank demand balances with banks in the United States 
haYe beell escluded frmo tbio_item and shown separately outside the balance·oheet. 1942: $371 1943: 
llOt: reported. 

(f>) Qowr.-eAt (~Uc) sectwHhs: 
U.S. Go9c..-llt:, direct and auar· 

aateed. - .......... . 
~ates and political aabdi•iaiona 

Total . 

(&J Ot._r sectwtttcs· 
'load., IIOUo and debelltareo 
Corporate otocks, •nclucli,. otoeu o• Federal lleaene Banko. 

Total . 

Grand total . 

, ... 
lll7 

14,S77 
2,769 

17,346 

4,0SO 

700 

4,7SO 
22,096 

.r ••• 
Ull 

14,090 
2,779 

16,169 

3,617 

683 
4,300 

21,169 

.ran• 
1111 

Juae 
1140 

I(OOO,OOO'e) 

U,748 
3, 269 

19,017 

3,42$ 

S91 

4, 016 
23,033 

16, S98 
3, S97 

20,19$ 

3, OS6 

S63 
3,619 

23, 814 

,. ... 
1141 

20, lSI 
3, 671 

23,822 

3, 013 

S32 
3,S4S 

27' 367 

4I,S07 
3, 613 

4S,I20 

2, 7SO 

468 
3,218 

48,338 

De a. 
li·U 

60,170 
3,364 

63,S34 

2,423 

392 

2, 8U 
66,349 
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co..ercial and industrial loans, includina 
open ••rket paper. . • . . . . . . . . . 

Loana secured by aaricultural ca..oditiea, 
COYered by purchase aareCMilta of the 

ec:-odity Credit Corporat.ic. • . . . . 
Other agricultural loans (e•clucUna loans 

on hna land), , ..•......... 
Loans to brokers and dealers in securities 
Other loan.e for the purpoae of purchaeina 

or carryina eecuritiea . . 
Real estate loans: . 

,On hna land ... , ... 
iOa, residential properit.ies 
~ other pr~ritiea . . . 

l.oana to ban.lta . • • . • . . 
All other loans, includina o•endrafta. 

• Total 
lot •bowa ••taratalJ. 

17. Dw to ba"U (Corr•~1Jon4e"t~). 

(0) At-· 
n...uui 
TiM 

(b) Abroocl: 
llotaand 
TiM 

Total 

Total 
Grud total 

, ... 
lilt 

6, 074 

• t 

• 
• 
• 

3,691 . .. 
1,111' 

127 
7,711 

17,617 

, ... 
un 

S,l92 
"127 

6,019 

332 

m 
6,3!1 

-•laeJadlaa ... peoltled ..... ~. et ~l•• ••••••~• .-r•••· 

II, JJ•;tSsUs. 
(a) Wrrcnt accoua.t ud a.iaht depoe ita: 

lndi•iduala, partnerahipa and cor-

~-·· lilT 

, ... 
1118 

4,279 

• 
• 
• 
• 

3,112 

••• 
••••• 

us 
1,011 

16,314 

, ... 
1111 

6,241 
"219 

6,460 

371 

l71 
6,131 

..... 
llll 

, ... ..... 
S,IS1 

• 
I, 242 

774 

1!2 
4,107 

on 

l .. Ill 1,001 

63 
3,726 

16, 6ll 

, ... 
llll 

7,297 
2!1 

7,S41 

677 
17 

694 
1,242 

..... 
1111 

.. ... 
U40 

6, 691 

• 

I, 236 
412 

76! 
4,413 

• •• .. ,. .. 
1,040 

43 
3, 991 

..... 
ltU 

I,S73 

• 
I, 212 

61S 

726 
4,774 . .. 
I, Ill 

•• 011 

46 
4,640 

17,631 20, Sl6 

~-·· litO 

9, 126 
304 

9,430 

77! 
I 

7IJ 
10,213 

, ... 
1141 

.. ... 
uu 

10,20! 

770 
7 

777 
10,912 

, ... 
1841 

• ••• .... 
7,17S 

777 

931 
961 

616 
.... 746 ... 
1,111 ... 

27 
3,374 

19,307 

•••• .... 
10,30! 

172 
10,477 

140 
4 

~~.m 

•••• 
lUI 

• ••• 
JtU 

7,176 

611 

942 
1,421 

946 
4,S21 . .. .... ,. 

••• 
!9 

2,111 

I 9, 20 I 

• ••• 
liU 

9,132 
271 

IO,IOl 

924 
4 

911 
II, OS! 

• ••• 
1141 

poratiCOlo •• , • • 23,69! 22,901 2!,616 29,979 3!,!61 47,964 !9,310 
U.S. Goftn>Mftt, 672 602 71S IU7 733 1,462 10,404 

(b) 

Stat .. and political oubdiYioiono. _..,3~1~2~3i3~~2;.t•.;9;46~-.i31-'i-2iii7~-.T3t,,lo;l;.;6:-..;· 30''C:6~3:;l_,;4;.•..;0~1:-6---.;.:;4:tr;,49~0r 
Total • • • • • 27,606 26,447 29,611 33,972 39,936 60,492 74,174 

ud (c) Sninao md tiM depooito: 
lndi•iduala, partnerahipa and cor-

poratiane. • . 
u.s. eo,._... •. 
fOetal Sa•ina• • 
Statea aad political 

Total • 
Grand total 

. • • • . . . t 

. . . . . . ~ 

aubdi•iaioaa. 

14,364 14,461 

134 liS 

34! !19 
14,143 1!,16! 
42,643 41,6U 

14,701 

12 

S67 
1!,3!7 
4!,04! 

1!,199 1!,604 

76 67 

!27 S04 
IS,I02 16,17S 
49,774 l6,lli 

16,070 

l 41 
16 

436 
16,!70 
77,062 

19,017 
117 

10 
411 

93,199 

With reference to item 11 (G), the followina eatiMte of ownenhip of de-Dd depodu ca~~ be re
produced fna the letlerol Reserve BvUeUn., NoYeaber 1944: 

BSTI•AT&D OWNB·S·I~ OF D••AND D·~OSITS OF INDIVIDUALS 
AND BUSINBSSilS AT A££. BAN/CS 

yYpe of depositor 

l)omeetic bueinese- total .. 
Non-financial business- total • . . 

Manufacturinc and ~nine 
Public utilities . • 
Trade. . . 
Ot"her non-financial 

Financial bua.i.nesa- total. . 
Insurance Companies. • •.. 

Other Financial. 
Personal. . . 

Farmers. 
Others .. 

Trust funds •. 
Non-profit unstitutions .. • · ....... . 
Forei1ncrs -business with ind.i•iduals . . 

Total. • · 

July 
1943 

• 36.1 
31.4 
16.6 
3.1 
7.1 
3.2 

4.7 
I. 9 
2.1 

16.0 
3.3 

12.7 
1.2 
1.4 
0.9 

S!.6 

Feb. 
1946 

(000, 000,0001 o) 

July 
1946 

3S.6 37.4 
31.2 32.7 
16.4 17.3 
3.7 3.7 
7.9 1.6 
3.2 3.1 

4.4 
1.7 
2.7 

17.9 
4.2 

13.7 
1.3 
i..J 
0.1 

!7 .I 

4. 7 
1.7 
3.0 

11.6 
4.0 

14.6 
1.3 
1.6 
0.7 

!9.6 
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Table 11.-AII Insured Commercial Banks. 

I. CasA. 

Oa.rreacy and coin. • • • 
Reserft with Federal Re:serYe banks 

Total • 

2. Otker Iteas of cos• lature. 
Cash iteas in process of collection. 

4.. I"w.stutSts ol'ld Securities. 

(G) Gouo~ent (public) $ocurittes: 
U.S. Gon....O..., direct: IIDii guaranteed 
States and political subdivisions 

Total • • • • • • • • 

,(b) OtAer securities: 
Bc.cls, notes and debentures 
Corporate stocks: • • • • 

Federal ReserYe banks • 
Other corporate stocks. 

Total • • • 

Grand total 

1117 

790 
7,00S 

7,79S 

1117 

13,669 
2,S87 

16,2S6 

3,604 
617 ... 
••• 

4,221 

20,477 

1118 

9Sl 
8, 694 

9,64S 

1118 

14, SO? 
3, 011 

17,Sl8 

3,399 
S34 
1 .. 

••• 
3, 933 

21,4Sl 

1818 1840 Utl 
t (DOD • ooo • a) 

1,067 1,23S 1,3S9 
11,604 13,992 12,396 

12,671 IS,227 13,7SS 

1111 1140 1141 
tcooo,ooo••) 

IS,S67 
3, 28S 

18,852 

3,069 
SO? 
118 

171 

3,S76 

22,428 

17,064 
3,608 

20,672 

3,013 
478 
138 

••• 
3,491 

24,163 

21,048 
3, 6S2 

24,700 

2, 889 
444 
1U 

••• 
3,333 

28,033 

lifo I 

1,307 
13, 072 

14,379 

uta 

40, 711 
3,S34 

44,24S 

2,680 
419 
148 

171 

3,099 

47,344 

1141 

1,447 
12,834 

14,281 

1141 

S8,694 
3, 288 

61,982 

2,342 
3H 
1 .. 

•• 1 

2,697 

64,679 

The folla-ing statement provides data as to the maturity dis~ribution of U.S. Government secur
ities, direct and guaranteed (item 4(a), first line in the above table): 

JHrect: 

Treasury bills and certificates of in-
debtedness • 

Treasury notes 
U.S. on .i.ngs bonds 
Other hoods -turing: 

in S years or less 
ia S to 10 years • 
in 10 to 20 years. 
after 20 years 

Gtlat-a.nteed:. 

Total. • • 

6. Due froa BGnla (Corrospoftdents). 

1817 

669 
4,S68 

6,336 

1111 

290 
3, 648 

8,001 

2,096 2,S68 

13,669 14,S07 

11111 1140 1161 

S71 
2,388 

9,194 

3,414 

H,S67 

I(OOO,OOD'•) 

662 
2,7S6 

9, 926 

988 
3,1S9 

!,HI 
3, 970 
s. 930 
I, 347 

3,720 4,103 

17,064 21,048 

11,191 
S,800 

284 

2, 86S 
10,046 
6,470 
I, 337 
2, 718 

40,711 

1141 

17, 8S7 
7,673 

316 

S,791 
16,776 
6,160 
I, 620 
2,SOI 

S8,694 

A.uunta •• fra.Dece.ber 31st, 1942, arc not comparable with those reported for previous years, 
because of the c:a:clusion of reciprocal interbank de-.nd dep011its with banks in the Ulited Statea, 
ezcept private banks and Aaerican branches of foreign banks. 

c-rcial and iftdutrial loane (including 
<>pea -rket paper) • • • • • 

4cricaltaral loans secured by acricultural 
c~ities, corered by purchase •a•·ce .. 
eats of the eo-odity Credit Corporation 

Other ocriC11ltural loan• (excluding loans 
- fa,. land) •••••••••••••• 

CGnaa.er laaa. to individuals •••••• 
1a&aa to brokers and dealers in aecur~t~e• 
Other 1... for the purpooe of purchao ina 

or carrrifta securities • • • • • • 

1117 1111 llll 1140 1141 
1(000,000 1 •) 

•702 S,629 6,332 7,179 9,21S 

• b ' b b 

781 1,06S l,094 1,281 1,4SO 
a a a a a 

971 1,002 817 663 614 

liS 794 727 662 

1841 

7, 7S8 

746 

896 
2, 270 

9SO 

S97 

1141 

7, 778 

S98 

907 
1,868 
1,414 

922 
• Fer b•lr• •-••r• et , ... Paderal &aaar•• •r•&••• •Coooorclal and tad•o&rlal loan•• ••r• tnchadod •t&b •A.ll ........ , .•... . .... ...... ....... ,.),. 
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1. Loans aftd Advances {cont'4). 

Real estate loans: . . . . . 
0. farm land • • • • 
Ql reSidential properties. 
On other properties. 

Loans to banks • • • • 
All other -loans (incl. over-drafts). 

Total 1
• . . . . . . . 

10. Sund~y Assets. 

Real estate other than ban~ premises 
~her aaaeta • • 

Total •• 

14. P~ojit and Loss, etc. 

1117 

3,641 
••• 

f •. 111 

74 
10,574 
16,750 

1117 

519 
217 
736 

1118 

3, 8S9 ... 
1,411 . .. 

128 
3, 456 

16,024 

uu 

645 
258 
903 

lilt litO 
uooo,ooo• •> 

4,137 4,471 
• •• 

1,517 

1,008 

51 
3,635 

16,866 

• •• 
••••• 
1,044 

44 
4,033 

18,398 

1141 

4, 715 . .. 
••••• 
1,011 

40 
4,506 

21,262 

1111 1140 1141 
1(000 1 000'•) 

566 
210 
776 

463 
250 
713 

371 
237 
601 

1141 

4,647 
477 

••••• .. , 
27 

1,016 
11,907 

Uti 

301 
225 

526 

1141 

4,439 
• •• 

11,144 

1141 

122 
372 
494 

The amounts shown consist of individual profits. 

17. o.., to Banlls (Corres;ondenb). 

(a) Ar. h010e: 
Demand 
Time • 

Total. 
(b) Abroad: 

Demand • 
Time • 

Total. 

Grand total. 
See also note to item 6. 

18. De ;osits. 

(a) Ctwrent accounts mndsitht dePosits: 

(b) 

Individuals, partnerships and Cor-
porations. . . . . . . • • • 

U.S. Government. • • • • • • • • 
States and political subdivisions. 

Total • • • • • • • • • • • 
Clnd (c) Se~vints occount.s Clnd U•e 
de;osits: 
Individuals, partnerships and cor-

1117 

1117 

22, 106 
802 

2,668 

25,516 

1118 

1118 

23,477 
138 

2,942 
27,257 

llle 1140 1141 
tcooo,ooo• •> 

1118 1140 1841 
l(ooo,ooo••> 

27, 197 
790 

2, 886 

30, 173 

32,401 
667 

3,291 
36,366 

36,547 
1,763 
3,677 

41' 917 

Uti 

10, 234 
92 

10,326 

813 
s 

l8tl 

9, 743 
64 

9, 107 

193 
s 

Ill 191 
11,144 10, 70S 

1841 

47,128 
I, 167 
3, 997 

59,292 

U41 

Sl, 346 
9,951 
4,353 

72,650 

porations. • • • • 13,992 14,012 14,471 15,002 15,151 15,706 11,572 
U.S. Government •••••••••• I 126 86 69 69 l 34 41 117 
Postal savings • • • • • • • I 25 13 7 
States aad political subdivisimo. SIB 515 521 523 492 397 395 

~~~~~~~~~~~~~~~~ Total • 14,706 14,673 15,068 15,594 15,702 16,164 19,091 

Grand total 40,282 41,930 45,941 51,960 57,619 75,416 91,741 

21. Sund~y liabilities: 

The a1110WitS shown include the followi"' ._...to of di;idenda declared but not yet payable: 1937: 
46; 1931: JS; 1939: 41; 1940: 42; 1941: 41; 1942: 40; 1943: 42. 
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Sutnnsry of Profit-snd-L.o"" Account,., 

1. G~oss P'f"ojits. 

Interest and discount on loans . . . 
Interest and dividends on securities 

Less: 
Interest on t1.e and saYings deposita. 
Interest an.d discount on borrowiqs. • 

Net interest and discount earned • • • 
ec-i.ssions, fees, and collection, uchuge 

and senice charaes. 

1117 

710 
512 

236 
I 

1,045 

Ill 
241 

Ull 

105 
532 

229 
I 

1111 11140 1141 
scooo,ooo••> 

. 727 769 848 
522 soo 509 

215 
I 

201 190 

1,007 1,033 1,068 I, 167 

140 
233 

liS 122 129 
232 235 233 

80S 
610 

115 

1,240 

152 
224 

1141 

692 
861 

164 

I, 389 

176 
230 

Other earninas . . 

Total •• 1,397 1,354 1,390 1,430 1,540 I, 616 I, 195 

' 
2. lxfJ-enses. 

lte• (a.) includes "Directors• and professional fees". 

4. A•OUftts rrit tBTI off. 
1he ca.position of the a.ounts charged against investments and securities is given below: 

Losses on loans • 
Losses on securities 

Total • 

1117 

142 
176 

318 

6. A~ts Reco~red on Assets Previous£' Nritteft off· 
1117 

Reco9eries on loans. . • • 
Recoweries on inYCstaents. 
Profits on securities sold 
All ~her recoYeries 

Total • • • • 

90 
SB 

117 
44 

309 

1818 

ISO 
ll2 

372 

1111 

56 
62 

173 
38 

329 

Ull 1140 1141 
tlooo ,ooo • •> 

136 114 104 
liS 193 161 

lSI 307 265 

1111 1140 1141 
t(ooit,ooo••) 

66 
66 

2!5 
34 

381 

66 
73 

178 
32 

349 

71 
74 

145 
35 

325 

1041 

io 
121 

201 

1141 

69 
56 I 

66 
32 

223 

Table 111.-All Member Banks. 

I. Ccr.sA. 

C&sb in •ault • ••••••• 
ite.serYe with Federal Rescne buts 

Total • 

2. Otler iteao of Ccr.sA foture. 
Cash ite• in process of collection. 

4. I•~~taent~ and Secur,ttes. 
(o) Gover•ent (~b lie) sec,..Uies: 

US. Loft....,., direct mel ....,....teed 
States aad political subdi•iaiona 

Total • • • , • • • • • • • • 
(b) OtAer •ecuritie•: 

<l>li&ationo of GoYe.....cnt corpora
tions and agenciee not guaranteed 
by U.ited Statea. • • • • • • • 

Otber bonds, notea, and debenture•. 
Corporate atoc:b (iAcluclin& Federal 
~aerre Bank otock) 

Total • • • 

Grand ~otal • 

1117 

590 
7,004 
7,594 

1117 

12,371 
2,047 

14,418 

280 
2,566 

J30 

1110 

746 
8,694 

9,440 

1111 

13,222 
2,448 

15,670 

331 
2,4bl 

460 

3,376 3,192 

17,794 18,862 

1111 1140 1141 
t(oao,ooo••) 

841 991 
ll, 604 13,992 

I, 087 
12,396 

12,445 14,983 13,483 

1141 

1,019 
13,072 

14,091 

1111 1140 1141 114.1 
t(OOO,OOO'•) 

14,328 15,823 19,539 37,546 
2, 692 3, 013 3, 090 2, 965 

17,020 11,836 22,629 40,511 

377 
2,143 

439 

499 
2,054 

417 
2, 959 2, 970 

19,979 21,806 

SS1 t 
I, 922 f 2, 287 

392 377 

2, 871 2,664 

2S, JOO 43, 17J 

1141 

15 
116 

191 

86 
92 

103 
?2 

353 

1141 

1,132 
12,135 

13,967 

114.1 

52,948 
2, 729 

ss. 677 

1,973 

321 

2,294 
57,971 
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4. Investaents and Secu~ities (cont 1d). 

The following statement provides data as to the maturity distribution of U.S. Government aecuri· 
ties, direct and guaranteed (item 4(a), first line in the preceding table): 

Direct: 

Treasury bills and certificates of indebt-
edness. • 

Treasury notes. 

un 

662 
4,277 

uu 

286 
3, 389 

U.S. savings bonds. 
Other bonds maturing: 

in S years or less. 
in S to 10 years. 
in 10 to 20 years 
after 20 years, 

:I .... .~ 727 

2,453 
2, 888 
I, 139 

Guaranteed. 1,797 2,340 
Total. 12,371 13,222 

6. Due to banks (Correspondents;. 

19:18 1140 Utl 
t(OOO,OOO'•) 

563 
2, 223 

774 

3,018 
3,657 

949 

652 
2,594 

I, 367 

2, 886 
4,345 

493 

971 
3,007 

I, 425 { 

3,504 
s ,634 
I, 166 

10,648 
5,410 

152 

2,671 
9,079 
5,928 
I, 118 

uu 

16,431 
6, 906 

I 71 

5,260 
14,915 
5,564 
1,356 

3,144 3,486 3,832 2,540 2,345 

14,328 15,823 19,539 37,546 52,948 

Reciprocal bank balances have be'en excluded from this item since 1942 and shown outside the bal
ance ~heet: 1942: 513; 1943: not reported. 

1. Loans and Advances. 

Commercial and industrial loans, including 
open market paper • 

lDans on agricultural conmodities covered by 
purchase agreements of Commodity Credit 
Corporation • • 

Other agricultural loans 
Loans to brokers and dealers in securities. 
Other loans for purchasing or carrying secu-

rities .• 
Real estate loans:. • 

On fal"'ll land. • 
On residential property 
On other properties .• 

Loans to banks. 
Consumer loans to individuals 
All other loans (incl. overdrafts). 

Total • 
&Not •hown s•parat•lJ. 
1?. Due to banks (Co~~es~ondents). 

(a) At home: 
Demand. 
Time. 

Total 
(b) ·Abroad: 

Demand. 
Time. 

Total 

Grand total 

JB. Deposits. 
(a) Cu~~ent account and sight dePosits: 

Individuals, partnerships and cor
porations . 

U.S. Government . 
States and political subdivisions 

Total . 

u:n 

• 

• 
soo 
950 

2,7>2 
2,548 

••• ., 
11,1183 

70 
• 

7,138 

13,958 

ltl7 

5,436 
129 

s ,565 

453 
10 

463 

6, 028 

1017 

I 9, 74 7 
781 

2, 132 

22,660 

uu 

S, I 79 

• 
712 
973 

775 
2, 715 .,, 

l .. 7110 

'" 125 
• 

2, 728 

13,207 

uu 

6, SJO 
132 

6,642 

SOl 
10 

Sll 

7, 153 

1038 

21,119 
790 

2, 386 

24,295 

UIIIJ lt40 1141 
t<ooo,ooo••) 

s. 841 

• 
730 
790 

700 
2, 957 

••• 
•• 814 ,.. 

56 
• • 

2, 888 

6,660 

• 
865 
642 

652 
3, 228 

100 

11,118 

110 

43 
• 

3, 230 

8, 67 I 

• 
972 
594 

598 
3,494 

••• 
a, aue 

801 

39 
•• 

3,653 

13,962 15,320 18,021 

lt:llt 1040 lOti 
t(ooo,ooo••) 

8,508 
144 

9, 581 
135 

9,714 
133 

..... 
7, 387 

526 
563 
934 

538 
3,424 

••• 
a, 4118 

700 

26 
I, 847 

843 

16,088 

1042 

10,101 
82 

uu 

7,421 

461 
l62 

I, 398 

839 
3, 275 

••• 
3 1 4U 

010 

S7 
I, 414 

791 

16,288 

1041 

9,603 
58 

8,652 9,716 9,847 10,183 9,661 

749 700 671 811 891 
10 6 7 s 4 

759 706 678 816 895 

9,411 10,422 10,525 10,999 10,556 

1030 1840 1841 
,t<ooo,ooo••> 

24,604 
743 

2, 321 

27,668 

29,576 
616 

2, 724 

32,916 

33,061 
1,709 
3, 067 

37,837 

Ul42 

42,139 
7,923 
3, 318 

53,380 

1042 

SJ. 820 
9,444 
3, 602 

64,866 
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(b) oftd (e) Sovl"f• oftd u .. do~osHs. 

lndi•iduals, partnerships and cor~rations 
U.S. GO.e,_nt. • 
Postal Sa•inas . 

un 

10,806 

9S 
482 

10,846 
2 

S9 
462 

1140 1141 

I (OOO,OOO'•) 

11, 21S II, 687 II, 878 
u 34 34 
33 22 16 

432 43S 418 

12,366 
48 

9 
332 

11114:1 

14,822 
llS 

s 
327 

States and political subdiYisions. 
11,383 11,369 11,698 12,178 12,346 12, 7H ·u, 269 

Total 

Grand total 34,043 3S,664 39,366 4S,094 SO,l83 66,13S 80, 13S 

summary of Profit-and-Lo~s Account~. 

1. Gross Profits. 

Interest and discount on loans • 
IntereSt and di•idends on securities 

J.css: 

Interest on time and sa•ings deposits. 
Interest aDd discount on borrowings. 

Net interest and discount earned . • . 
o-.issions, fees, and collections, exchange and 

sert"ice charaes 
Other earnings . 

Total 

,1117 liiiJ 1118 Ufol 

I (OOO,OOD'•) 

SS2 
481 

S44 
448 

S60 S9S 66S 640 
S39 444 431 44S 

176 
I 

171 U9 

8S6 821 84S 

78 81 87 
210 201 20S 

1,144 1,103 I, 137 

147 140 128 

879 970 I, OJI 

92 103 113 
204 204 194 

1,17S 1,277 1,3S8 

6. Aaouftts Recove~ed on Assets Previously Nritten off. 

Reccweries on loans. 
Reccweries on irwestments. 
Profits ~ securities sold 
All other reccwer ies 

Total •• 

1117 Ul'l UUI litO 1141 1141 
1 (ooo,ooo••> 

76 4S $l SS S9 S6 
SO S4 S6 64 64 48 
99 U2 190 IS9 129 60 
31 28 26 2S 26 2S 

2f6 279 327 303 278 189 

1841 

H2 
766 

124 

1,194 

132 
200 

I,S26 

1141 

73 
82 
94 
64 

313 

Bauree•: Board of Gonmors of the Federal Reserve System: Annual reports, federol Reserve Bulle
tift,. lle•bef" Bank CaU RefJo.,.ts. Comptroller of the CurrellCy: Annual reports. Federal Deposit Insurance 
Corporatioa: Annual reports, Reports of Assets ond Liobilities of O~eroti"f IA>~ed Bonks. 

ADDENDUM 

WAa LOANS AND fYI'HBa LOANS IIBLIJ ar lNSVIIBIJ COIIIIBaClAL BANKS. 

1"he foll01r.i.nc table, reproduced from the lederal Reserve BuUetin, November 1944, shows the estim
ated classification of coaaercial, industrial, and agricultural loans, held by insured coanercial banks 
iato loans for war purposes and other loans. 

l8t1 1142 U4oJ 18o&4 
Dee. .rua• Dee. .Jane Dec. ...... 

• (000,000'•) 
Loans for -ar purposes 1 • I, 300 2,2SO 2,9SO 3,2SO 3, soo 3,1SO 
Other. 9,~00 7,802 6,4JO 4,9SO S,1SO S,1SO 

Total 10, 664 10,027 9,399 8,203 9,282 8,880 

'ot •#Jicll: 
c:a..r•nteed•. .. .. 81 804 1.428 I ,914 2.064 

-c.u.r•nteed! br the Wu Dept~rt•nt. Nll•·y Dep•rtment. •nd lttJI.rith.e C'onninion tlwO&Ch tt. Federal JW.erve JM,., 
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URUGUAY 

Bank of the Republic of Uruguay. 
Table 1 Original Return . •• 

End of: 1937 19382 1939 1940 1941 1942 1943 

A. ISSUE DEPARTMENT. Pesos (000, 000' •> ASIITS. 
I. Reee"e. . 42.1 103.6 16.2 16.2 16.2 IS .6 119.6 

(ll) Gold 17.0 111.1 u. 1 I l. I 81.1 "·' l "." (b) Silver •• 1 •• 1 •• 1 •• 1 •• 1 ••• o.o 
2. Bank of the :Republic 36.7 37.5 60.0 60,0 60.0 60.0 60.0 

(ll) Article 19, Law of January 2nd, 1939 111.0 SI.O 80.0 '10. 0 eo.o ISO. 0 .. o.o 
(b)Bills rediscounted 1.7 ••• - - - - -

3. Increment resulting f~the revaluatiOn'ofgold 
and silver reserve - 50,2 6.1 6.1 6.1 6.1 S.3 0.7 

4. Total Balance-sheet. 1211.0 147 .:a 1112.3 1112.a 1112.3 1110.0 180.3 

s. Notes issued 
LIABILITIES. 

122.1 127.3 IS2.3 IS2.3 IS2.3 ISO. 9 162.4 
6. Bank of the Republic: account of the Bank.ina 

Department 6.2 19.9 - - - - 17.9 
(a) Notes account .. - • •• - - - - ., .. 
(b) Gold deposited . - 11'. 4 - - - - -

B. BANKIN> DEPARTMENT. 

7. Cash reserves. 
Assns. 

21.6 52.2 68.4 90,1 100.0 92.3 110.6 
(ll) Gold 0.7 ••• 11!11 18, I 70.8 14,7 71.0 
(b) Sil•er and subsidiary coin o.a 0.1 - - - ••• Ool 
(c) Notes. 14 •• ... ., '"' .. Jo&,O II, I 18,7 ll. I 

(d) Account of the Issue Department. ••• • ••• - - - - 17 •• 

8. Due from banks abroad (Correspondents) - - - 40.2 7S.O 59.9 131.1 
9· Bills discounted 3S .9 42.0 34,6 36.6 36.2 32.1 

(ll) Banks. 1,7 ••• ••• • •• • •• o.l 
(b) Other. It, a . 17.1 10.1 •••• 11.7 •••• 

10. Loans and Advances S2.S 91.3 51.2 67.4 67.4 72.6 66.9 
(a) Advances on current account. 30.7 '57,1 11. a 10. l 11. 7 11, II l7ol 

(b) ~ans to Government credit institutions. u.a , .... Ill, 1 ..., .... u.o 17.7 

(c) Other. u.e ••• ••• , .... ll.. u .• llo I 

11. Advances to the Government !(>, 2 17.5 21 • .I 25.4 23.7 41.1 23.4 
(Q) National Treasury. loi,.J , .... ll. 7 1'5.1 "'. 1 
(b) Other official bodies. . 7.1 11.0 11.0 1ol. I 7.1 

12. Securities . . . . . . . . 27.7 40.3 38.4 34.1 34 • .1 33.6 34.0 
(Q) Bonds of the Autonomous Amortization Fund. s.a 10.1 11. I u. a - - -
(b) Government securities held by the Stabili-

z.ation Fund 1a.e u.a 11.1 u. a 11.1 11.1 11 •• 

(c) Shares and Government securities ••• ••• ••• •• 1 11,0 u. l 11. e 

13. Various debtor accounts. 12.6 11.6 Sl.5 - - - -
14. Premises, etc. 10 ,I 8.4 8.3 12.3 13.2 13.3 14.4 

JS, Total Balance-sheet. 178.8 321.3 387.3 aot.e 3110.4 348.0 412.11 

Alt1"Bfllte let Ba,Qnce-sheet (A +8) 1• 291.1 S38.9 392.7 ij23.1 ij73 .~ ~~3.2 '72.9 

LIABILITIES. 
16. Capital: 

(ll} Capital paid up. . 35.0 60.0 60.0 60.0 60.0 60.0 60.0 
(b) Reserve Funds. 16.1 23,1 26.1 30.7 30.9 30.2 30.9 
(c J Issue ~partment . . . 36.7 37. s 60.0 60.0 60.0 60.0 60.0 

(I) Article 19, Law of January 2nd, 1939 aa.o ao.o eo.o 'JO.O eo.o 110.0 'JQ,O 

(2) Bills rediscounted 1,7 ••• - - - - -
17. Deposits 15.2 82.1 90.1 109.3 111.2 130.6 174.4 

(o) Sisht deposits . . . . •••• . ., ... 10.0 ..... ., .. 11.7 ISD.I 

(b) SaviDJS accounts ... 41.1 Ill. D ae.t 87.1 7ol.l 77. 1 '"·" 
(c) Go•ernment and official bodies ••• • •• 11.0 11. l • •• l8o l 

(d) Finance Ministry • re•aluation increment. 0. 1 - - - - - -
(e) Judicial deposits ........ ••• ••• • •• •• 1 ••• ••• • •• 

18. Due to banks abroad (Oorreopoodcnts) - - - 36.4 72.3 59.1 71.7 
19. other liabilltieo. . . . . . . . . . 3.6 11.6 Sl.l 1.4 9.0 1.5 1.5 

lroYaallar IO'b. 
la 1noludtn1 atsb' dapoat'a'of , •• GoYer••••' ••• otfloi~ ••••••· Ia ,~. aoa,btr ra,ara ar D••••••r Jtat, 1111. 

auob deposita aaaaniad to 1.1 atlltaa •••••• 
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Bank of the Republic of Uruguay. 

Table II. Simplified Balance-sheet Summary. 

End of: 1937 1938• 1939 1940 1941 1942 1"3 

Assays. • Pesos (000, 000' •) 

I. Gold, silTer and subsidiary co.int. 93.2 112.4 113.8 148.4 162.9 146.$ I 93 .I 
2. Dlae f rc. banks abroad (Correspondents) 40.2 7S .o S9.9 131.1 
3. Bills discounted . 35.9 42.0 34.6 36.6 36.2 32.1 
4. Loans and Ad.-ances S2.S 91.3 S7 .2 67.4 67.4 72.6 66.9 

s. AdYances to the GoTer~nt 16.2 17. s 21.5 2S.4 23.7 41.4 23.4 
6. Securities 27.7 40.3 38.4 34.8 34.5 33.6 34.0 
7. Sundry debtors 12.6 11.6 SI.S - - - -
I. Preaisea, etc. 10.1 8.4 8.3 12.3 13.2 13.3 14.3 

9. Total Balance-sheet. ·' . 248.2 281.11 332.? 363.1 413.3 403.11 41M.9 

LIABILITIES. 

10. Capital and Reserve Fund Sl.l 83 .I 86.1 90.7 90.9 90.2 90.9 
11. ~es in circulationa. 108.3 97.7 lOS .4 118.3 122.9 114.5 142.5 
12. ~posits 8S .2 82 .I 90.1 109.3 118.2 130.6 174.4 
13. Dlae to banks abroad (Correspondents) - - - 36.4 72.3 59.7 78.7 
14. Sundry Liabilities . 3.6 18.6 Sl.l 8.4 9.0 a.s 8.4 

l&t ••• parii.J' -i.e., lneludln& rewalu.atlon profit ahoan aeparatel)' ln the taaue Depart.eent ret.urna. 
2•s-cladtns note& held aa cash tn t.be Banklnc Oeparteent (I tea 7 (c) or !'able I), tn 1937-1941. \be note clr
culatton aa stwen ln I tee tl ot fable II ezclude4 notes deposited (en cuatodla) alth the Clearln&-houae De
••rtaent: tl.s; 10.1: 12.2; 11.1 and 8.1 wblcb ehoald be deducted In order to arrlYe at tbe net aaount or 
notee In clrealatlon aa eboen ln Part t, Table 1. Slnce 1142, tbe notee held ae caeb and eboen ln Ite• 7 (c) 
er T_.le I Include tboee depOflted wltb the Clearlna-bouee Departaent, 

1 •••••••r aotb. 

Bank of the Republic of Uruguay. 

under the Law of August 14th, 1935, the note issue of the Bank was separated from its commercial 
bankinc actiYities. In order, however, to elimJnate the double entries of certain items consequent 
upon tbe separation of the Issue and Banking ~partmcnts, a summary (fable II) has been prepared 
showinc the position of the Bank according to a simplified scheme. 

Gold: Valued up to Allgust 14th, 19H, at the rate of I peso= l.H61S graames of fine gold; 
bee-en Aupat 14th, 1935, and January 12th, 1938, at I peso= 0. 70953 graiiiDO; thereafter at I peso= 
O.SIS02 g..-. In the 1937 Balance-sheet of the lasue Department, the gold and silver reserve w.as 
sJJo-n in teras of old pesos, the surplus resulting from its renluation in terma of qew pesos being 
shc.a. as a separate itea. BanJI: of tAe Ref>ubUc: Af"tic~le 19, Law of Januaf"y 2n4, 1939 (items 2 {a) 
and 16 (c) of Table 1): Under this heading the Bank includes that part of the note cover which, 
accordiac to leaislati•e prOYisions, is constituted by the liquid assets of the Banking Department. 
The .,.;... a.,unt of such assets, filled at 3S million pesos by the Law of August 14th, 19JS, was 
increased to 60 ~!lion pesos by •irtue of the Law of January 2nd, 1939. In the statements issued 
in 1935-1937, this ite• was described as •Article 10 of the Law of Allgust 14th, 1935"; in those 
issued in 1931 as "Article 4 of the Law of January 18th, 1938". lotes issued: In order to arrive at 
the net a.aunt of notes in circulation, it is neceasary to deduct notes held in the Banking Depart• 
.. m: (it .. 7 (c) of Table I) and notes deposited ("en custodia") with the Cleari~W-house Department 
and -untinc ta 17.S; 10.1; 12.2; II. I and 8.9 million pesos at the end of 1937-1941. Since 1942 
the notes deposited with the Clearing-house Department are included in item 7 (c). CQ~itQ!: The 
incre.ent reaultinc fro. the reYaluation of the gOld stock effected in accordance with the Law of 
January 12th, 1931 (17 aillion pesos), was used to increase the capital of the Bank and reinforce 
ita reserre f~. ~tnance Ministry- revaluation increaent: This item represents the remainder of 
that part of the iDcre .. nt (26 aillion peooa out,of the total of 49 millions) resulting from the re
••loatioD of the aold and eil•er reserYe under the Law of Auaust 14th, 1935, which was transferred 
to the CO.era.ent•s deposit account and used for financing public works spread oYer a period of 
three yeare. 
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Commercial Banks. 

Commercial bank statistics are not available in fuller detail than is shown in Part 1, Table V, 
except as regards cash, capital,· reserves and rediscounts, the figures for which are aiven below. 

• lUll use lUO U41 U41 1141 

raaoa (000,000'•) 

I. NUmber of banks. . ,. 20 18 17 17 17 17 

2. Cash 23.9 H.1 2S.8 28.2 29.7 61.9 
(a} Notes of Bank of the Republic. tt. 7 u. 0 u.o 1'1. II U.4 a1.s 
I b) Sight deposits with Bank of the Republic t •• ... ... ••• ••• ••• 
(c) Sight deposits with Clearing House Department. 10.9 10. ~ 10 •• • •• 10.4 so .• 

3. Capital paid up. 27.4 H.B 23.3 23.8 31.6 33.0 

4. Reserve funds. 12. I 12.8 12.6 13 . I 13 .0 12.1 

sources: Bank of the Republic of Uruguay: monthly returns, annual reports, and Rev4sta del ba"co 

de ~a Re~bLica O~ientaL deL Or~guay. 
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VENEZUELA 

Table I -Central Bank of Venezuela . . 
Fnd of: 1940 1941 1942 1943 

Assus. Bolivars (0001 000' s) 

- 88.4 IU.3 206.9 273.3 I. Gold. . . . . . . . 
0.8 6.7 2. Casb 1 (SUbsidiary coin) . . . . . . 0.4 2.3 

3. Foreign uchonge. . . . . . 7.3 40.6 26.5 42.4 
4. Discounts and advances. . . . . . . . . - 4.8 9.3 0.9 

(G) Advances to b1111ks - 0.7 ••• -. . . . . . . 
(b) l\ed.iscouats . . . . . . . . . . . . - ••• •• o • •• 
(c) Ueber - ••• - -. . . . . . . . . . 

5. Credits to former issue banks . . 24.0 36.2 32.2 27.9 
6. Other assets. . . . . . . . . . . . 0.2 1.2 1.1 1.7 

?· Total assets. . . . . . . . . . . 120.3 209.4 276.8 352.9 

LIABJLITI&S· 

•• Paid-up capital . . . . . . . . . . . . 2.5 4.8 s.o 5.0 
9. Resenc F\ands . . . . . . . . . - 0.4 0.4 0.4 

10. Notes in circulation 1 . . . . . 110.3 IH.2 204.8 270.8 
11. Deposits. . . . . . . . . . . . . . 1.5 42.7 60.1 73.7 

(G) Bonks . . . . . . . . . . . ••• ...... eo. a 71.7 

(b) Other . . . . . . . . . 0.7 Ool - -. . 
12. Deposits in foreign currencies. . . . - 1. 7 5.6 2.2 
13. Other liabilities . . . . . . . . - 4.6 0.9 0.8 

Discou.at rate (To). - 2" ~ ~ 

'aseladln1 tbo tolloolnl •••••&• or old baak noteo (of tbe forner banta of leaue) bold •• eaab bJ the Central •-t (In eUUoae of boU•are): 18401 o.u 1841: t.a; te•a: t.s; 1141: t.IS. 
1stace • ., tat. 1141. 

Central Bank of Venezuela. 

Tbe Central Bank of Venc%ucla, established by the Law of September 8th, 1939, began its opera
tions iD ~tobcr 1940. The note issue privilege of the private banks was abolished, while the 
liability for their notes was assumed by the central Bank which simultaneously took oYer that part 
of their cold SCrTing as COYer. The decline in items I and IS of Table II (Conmcrcial Banks) in 
1940 aad 1941 and the increase in items I and 10 of Table I (Central Bank) reflect these transfers. 
The dat:a on aold and DOtes contained in the two tables are combined below. 

1111 l8ol0 lloll lloll lloll 

Gold.: BollY&I'• (000,000' •) 

(G) Held by Celll:ral Bonk. 88.4 124.3 206.9 273.3 
(b) Held by printe banks . 164.2 74.3 36.8 36.8 36.9 

Total aold boldine• (G)+ (b) 164.2 162.7 161.1 243.7 310.2 
lote~ in.ci~cu1Gt,on: 

(G) laoucd by the priYatc banks . . 117.2 27.4 3.3 3.0 2.9 
(&) hsaed by Ceot:ral Bank. 110.3 IH.2 204.8 270.8 

Total notes in circulation (G) + (b) U7.2 137.7 111.1 207.8 273.7 
(c) Held as cash by printc bonks . . 11.4 34.8 34.2 10.2 u.o 

In hands of the public· (<>)+(b)- (C) lOS. 8 102.9 124.3 U7.6 188.7 

Gol4: Valued at the rate of I bolinr= 0.29032 cr._ of fine ao!d. c.-01Hts to Jone.- Iss,.. 
bG~ls: Thil ite. corre•poads to that part of the ftOte i••ue• taken oyer froa the priYate banks, 
wbich .. , in esceos of the a.ount of cold ceded by them to the Central Bank. In accordance with 
Artjcle 17 of the Law of Scptc~r 8th, 1939, these credits bearins no interest arc to be paid off 
ia fi•e year•; if part thereof i1 etill oute~andinc at the end of thi1 period, the former iseue 
baako •ill han to pay an interest race higher by one point than the rediscount rate of the Central 
h'* ofVcaezaela. 
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a e . T bl II Co mmercial Banks. 

End of: 1937 1938 1939 1940 1941 1942 1943 

!Wmber of Banks ... 11 12 
SUIIIIARY BALANCE-SHEET. 

12 12 12 11 11 

AssETs. . Bolivars (ooo, ooo• •> 
I. Cash 

(a) Gold, silver and 
271.8 254.6 263.7 ISS. 8 112.0 128.6 163,9 

small coins 
(b) Inland notes and balances with~n~r~l 

231,2 :11'\, 0 au. :I UI,O 77.11 78.4 78 •• 
Bank. 50, .. 38,11 

2. Other Items of a Cash Nature 
51.4 34.9 u.a so. a u.o 

3. Bills discounted bought. 
- - - - - - -

and 
(a) Treasury bills 
(b) Conmercial bills, Inland·. 
(c) Coamercial bills, Foreign. 

4. Investments and Securities 
(a) Gc;»vernment 
(b) Other 

s. Participations 
6. Due from Banks (Correspondents). 29.1 40.0 32.5 48.8 67.6 BS. 3 90.5 

(a) At home. u. a 13 ~:II 11!. 3 18. 1 111. a 18. 3 11 a. e 
(b) Abroad 1.,. a 2tiJ,7 Hl.a so. 7 ••• '·· ••• 

7. Loans and Advances 139.3 IS3 .5 IS8. 6 178.5 179.7 181.5 226.7 
(a) Q\ current account 
(b) Other. 

8. Cover for Acceptances. 
9. Premises, etc. 24.3 19.4 16.0 13.6 12.5 12. 2 13.3 

•10. Sundry Assets. 
' 

175.4 204.3 182.5 258.5 266.4 267.1 29S. 6 

II. Total Balance-sheet. 830.9 871.8 61!3.3 Me .a 838.2 874.7 790.0 

LJABJLITIES. 

12. Capital paid up. ss .0 6S. 5 65.5 65.5 65.5 73.5 82.5 
13. Reserve Funds. ... 2S.3 26.1 27.6 28.9 32.2 28.9 28.2 
14. Profit and Loss, etc .. 1.1 1.0 1.5 1.5 2 .I 2. 2 3 .I 
IS. Notes in circulation 141.1 140.4 IS7 .2 27.4 3.3 3.0 2,9 
16. Due to Banks (Correspondents). 18.8 19.6 30.4 26.1 11.8 S.3 12.5 

(a) At home. U.4 13,. I I, II U.4J .. ' ••• • •• 
(b) Abroad . ••• "·' 17. 6 ••• 0 • I ••• • •• 

17. Deposits 227.0 224.6 195.9 230.5 229.1 261.2 337.6 
(a) ()J.rrent accounts and1sight deposits. 
(b) Savings accounts 
(c) Time or fixed deposits 
(d) Other deposito 

18. Rediscounts and Other Borrowings 
19. Acceptances and Endorsements 
20. Sundry llabilities 171.6 194.6 175.2 275.3 294.2 300.6 323.2 

Commercial Banks. 

The Summary Balance-sheet covers seven national banks (Banco de Venezuela, Banco CSracaa, Banco 
Venezolano de Crldito, Banco ~rcantil y Agricola, Banco de Maracaibo, Banco COmercial de Maracaibo 
and since 1938, Banco Industrial de Venezuela) and five foreign banks {Royal Bank of Canada, 
National City Bank of New York, Bank of London and South America, Banco Holandis Unido and, Iince 
1937, Banco AJemin Antioqueno; the last-mentioned bank was closed in June 1942). 

The first six national banks were issuing notes prior to the establishment of the CCntral Bank 
of Vene%uela in 1940. 

I. Cash. un u:n lUll 11140 lll4 l 1114 2 1143 

Bol1V•f'• (OOO,OOO'•) 

Gold . 164.0 164.3 164.2 74.3 36.8 36.8 36.9 

Silver coin and small coin 57.2 51.1 48.1 46.7 41.0 41.6 42.0 

Inland notes . 50.6 38.6 51.4 34.8 34.2 50.2 8S.O 

Total • 271.8 254.6 263.7 IH.8 112.0 128.6 163.9 

The balances with the Central Bank are included under 6 (a). 
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7 .. LOGJl.S and ~dVGfiCtSa 
the a.ounts given under ~ans and AdYances• include, in addition, discounts and investments. The 

tot•l is subdivided accordinc to maturity~ as shown below: 

1117 1111 .... uto 1141 .... 1141 

LoaDs and inYestMnts: IOllTar• (000,000 1 •) 

Q> to 30 days, 96.2 107.4 106.2 101,4 lOS. 7 - 97.6 120.8 
Orer 30 days . 43.1 46.1 S2.4 77.1 74.0 83.9 IOS.9 

Total. 139.3 lS3.S IS8.6 178.S 179.7 lll.S 226.7 

IS. Iotas in circt6&otimL. 

The ..aunts shown in the Summary Balance-sheet represent the gross note circulation. The net 
note circulation in the bands of the public is as follows: 

Gross circulatiDD .• 
Of Ulich: 
Notes held by banks, 
Nx:e circdatiCIIl in the hands of the public. 

17. De~osits. 

PriYate deposits in all banks ••.......• 
Goftr&Knt sicht deposits with Bank of Venezuela 

Total ............ · · · · 

U87 

166.0 
61.0 

227.0 

lilT Ull 1811 
lollY&ra (000,000 1 •) 

141.1 140.4 IS7.2 

IOotJ 

10.1 

tlu Ull 

aa.IJ 
10 ••• 

1140 1141 

•••• 
toa.a 

loUYar• (OOO,ooo••> 

16S,O 176.9 21S,S 202.S 236.2 
S9.6 19.0 IS.O 26.6 25,0 

224.6 195.9 230.S 229,1 261.2 

1141 

312,6 
2S .o 

337,6 

Soarees: Central Bank of Venezuela: Annual reports,· mon.thly returns and Boletin. Bole tin de la 
Ca.ora de Coaercio de Caracas. 
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YUGOSLAVIA 

Table I. Nattonal Bank of Yugoslavia. 

Assns. 

1. Gold reserve. o • 
2. Subsidiary coin ••• 
J. Foreign exchange .... 
4. (a) For cover purposes. 

(b) Other •••.••. 
4. Bills discounted. • • • 
S. Advances on colL-teral. 
6. GoverJDent debt 

(IJ) Old debt. • • . • 
(b) Temporary advances. • 
(c) ~nistry of Finance ... 
(d) ~fence bonds discounted. 

7. Government securities 
8. Securities of reserve funds, etc •• 
9. Other assets. , 

10. Total Balance-sheet 

Lu.B IL IT IES, 

ll. Capital 
12. Reserve and other funds 
13. ~es in circulation. 
14. Sight deposits. 

(a) Treasury. 
(b) Banker's clearing accounts. 
(c) Other 

IS. Time deposits 
16. Other liabilities 

Discount rate (,) 1 

loate or last cbance: Januai'J 11th, 19:U• 

lweeklJ returD, Deee•ber s&at. 

3Karch Jllto 18411• 

End of: 1936 

I, 626 
335 
SS2 

• •• 
I, 4S9 

2S9 
2, 248 
1' 841 

000 

102 
166 
989 

7,7311 

180 
183 

S,409 
I, 629 

•• 
001 ... 
so 

28S 

s 

1937 

I, 709 
360 
440 

••o 
1,432 

273 
2, 238 
1,131 

000 

183 
196 

2, 209 

9,otO 

180 
233 

s' 834 
2, 4S9 

•• 
1,111 
t,oat 

so 
284 

s 

CENTRAL BANKING. 

The central banking position is summari~cd in three statements: 

1938 I 1939 I 194o•l '"'" 

Dinoro (OOO,OOO'o) 

I, 910 
330 
644 

o~· 
1,708 

63 
2,228 
1,111 

000 

236 
2S7 

2,355 

I, 918 
311 
731 

701 
1,015 

138 
3, 625 

1 I lSI 

000 ... 
008 
392 
172 

2,77S 

2,740 
lOS 
726 

710 
I, 674 

113 
10,001 

1 , ea 1 

000 ... 
1,141 

369 
267 

1,016 

l, 79S 
467 

1,474 

1' 414 

2, 131 
108 

10,785 
1 1 Ill 

000 

••o 
l',ll4 

312 
167 

l' 166 
9,731 12, 3M ts, tat ao, e711 

180 
174 

6,921 
2,093 .. 
1,010 

• •• 
30 

233 

s 

110 
187 

9,691 
I, 711 

•• 
••• 
700 
100 
341 

s 

180 
315 

13,834 
3,S31 

•• 
1' 111 
J,IOO 

161 

s 

110 
311 

IS, 111 
l, S42 

o• 
1,111 

1,110 
I, 900 

351 

s 

Table 1.- National Bank of Yugoslavia. 

The last return available before the invasion of Yugoslavia is shown in Table I. oold: up to 
June 28th, 1931, valued partly at the pre-war parity of the dinar and partly on conventional ratee. 
Since the Stabilization Law of May 11th, 1931, the cold reserve has been valued at the leaal rate of 
(I dinar =o.026S sranne of fine gold). The Decree of January 15th, 19JS, reduced the cover require· 
ments of the Bank from 3!~ to 25~ and authorized the Bank to write up the whole value of it1 1old 
and foreign assets by 28~ in calculating its cover ratio. 1o~e(tn exchants: Since September 1936, 
no foreign exchana;e has been included in the legal cover reserve. Oo-vernaent 4ebt: (a) 0'4 debt: 
This item was reduced on June 28th, 1931, through the payment by the GOvernment of 1,400 million 
dinara in cash and through the use of part of the profit accruina from the revaluation of the sold 
reserve (770 million dinara); moreover, under the law settina up the ~Clonal Bank, profit• derived 
by the GOvernment from its share holdinss in the Bank were allocated each year to the repayment of 
the Government debt. (b) fe•t~orary cW-vances: The legal maximum ••• fixed at 600 million dinara. 
(c) Ninist~y of linance: Ad•ances authorized by the Decree• of Auguot 24th and September 16th, 1939, 
(d) Defence bonds disco,.nted: Bondi discounted by •irtue of the Decree of Nonmber 18th, 1939. 
Sec~( ties: Government securities bouaht by the Bank in the open aarket. 
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Table 11.-"Croatian State Bank". 

April 30th, 1943 1 December 31st, 1943 

AsSETS. 

I. Gold IIDd foreip exchange. . . . . . . 
l. State notes and aubsidiary coin. . . . . . 
3. Clear ina accounts. . • . • . . . . . . 
4. •Aclvaaces againat claims in foreign countrie•• 
S. Diacou.nt• and acb·uces . . . . . 
6. Ad:t'&DCCS to the Gcwe riUIICRt . . . 
7. Debt ariaina aut of the czchanae of YUgosla• notel 
1. Other asaets •• . . . . . . . . . . . 
'· Total Bal ... ce-aheet. . . . . . . . 

LIABILITIES. 

10. CapitoL . . . . . . . . . 
11. Resenes . . . . . . . . . . . 
12. Notes in circulation . . . . . . . 
13. Currcat accounts . . . . . . . 
u. Liabilities in foreian currencies. . 
IS. Other liabilities. . . . . . . . . 

Discount rate (,.) 1 

lua&o or laat ch••••: ••reb aotb. 1841 (fro• a• to •• ,. 
•rtrat rot•r• to •• p•bllabed. 

. 
. 
. 

. . 

Ku.nas 

. I, 276 . . 

. -. . 2, 750 
14,876 

. -
7,794 

. . 11 211 

. 27,807 

. 300 . -
22,240 . 3, 976 . . -. I, 391 

4 

Table H.-"Croatian State Bank". 

(ooo, ooo• s) 

108 
403 

1,741 
11,734 
JO,S70 

278 
7,876 

978 

113,-

300 
18 

43,618 
6,821 

682 
2,249 

4 

Ia C~tia, a •State Bant• was established by a Decree of the Chief of the •Independent State• on 
May lOth, 1941. HoweYer, the statutes for the Bank were published only on May 4th, 1943, simultane• 
oualy with the disclosure of ito periodic return •• of April 30th, 19431 shown in Table II. The new 
aa.it, calle.d kuna, is equ.iYalent to the Yugoslav dinar. 

Gold a.ftd jMeit" e"charlfe: Up to October 19431 this item included clear inc accounts, shown sub
sequently under 3. nJdva.nces a.1ainst claiss in Joreitn countries " Advances to occUpying troops. 
Disc0t6A'ts anct advaKCe.s: This item is reported to consist almost entirely of Government borrowing. 
Jiwft.Ce.s to tAB Qovern.ent: Oarrent account credits to the Finance Ministry booked under this item 
•1 be granted up to a aaasim100 of !00 million kunao. Dsbt a..tsint out of the u:chante of 1"toslav • 
ADtes: GOYernment debt created to cover the liabilities of the National Bank of Yugoslavia, taken 
OYer by the •State Bank"; this item originated mostly f~ notes withdrawft, and to a lesser degree 
also fraa deposits aDd clearina accounts of the National Bank of Yugoslavia. lotes in circulation: 
It was esti.a.ted that, out of the note circulation of the National Bank of Yugoolnia in April 1940 
as ahofta in Table I, item 13, some 6, 400 m.illion dinara circulated on the territory of "Croatia "· 

Table 111.-"Serbian National Bank". 
Ia •Serbia•, a •serbian National Bank" was established by the German Military Commander on May 

29tb, 1941. The bank has published no balance-sheet. An estimate available for June 1942 put the 
DOte circulation at. 10,000 million dinara (as aaainst same 6, 300 millions in circulation on the 
territory of •serbia• in April 1941) and the Bank's interest-bearing accounts at 1,800 dinara. 

lise buk rate has reaained at '"' to wluch it has been reduced in December 194I. 

Commercial Banks. 

The YucoslaY official bankinc statistics are not aYailable in areater detail than that shown in 
Part I. Sac:h f i1ares as were published for "Croatia •. a~ also ahoon in Part I. No f iaures exist for 
·Serbia•. 

•••-: Natioaal Bank of the Kinscbo of Yusoolnia: Weekly stateiiiCnto, reports of the Governins 
booiJ, ~t•f'l.7 '"lleHft. •State Bank of Croatia": Periodic returns. 
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Albania 
Algeria 
Argentine 
Australia 
Belgian <:oreo • 
Belgimt. 
Bolivia 
Bra"Zil. 
British Malaya. 
Bulgaria. 
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RECENT PUBLICATIONS OF THE ECONOMIC, 
FINANCIAL AND TRANSIT DEPARTMENT OF THE 

LEAGUE OF NATIONS 

THE TRANSmON FROM WAR TO PEACE ECONOMY. Report of the 
Delegation on Economic Depressions, Part I (Third Impression) 

(Ser. L.o.N.P. 1943.11.3) 118 pages ........................ cloth bound 6/$1.50; paper bound 4/6 $1.00 

RELIEF DELIVERIES AND RELIEF LOANS, 1919·1923 (Second lmpre .. ion) 
(Ser. L.o.N.P. 1943.1I.A.1) 62 pages ...................................... _ .................. paper bound 3/6 $1.00 

EUROPE'S OVERSEAS NEEDS, 1919-1920, AND HOW THEY WERE MET 
(Ser. L.o.N.P. 1943.U.A.6) 52 pages ........................................................ paper bound 2/6 $0.50 

AGRICULTURAL PRODUCTION IN CONTINENTAL EUROPE DURING 
THE 1914-18 WAR AND THE RECONSTRUCTION PERIOD 

(Ser. L.o.N.P. 1943.U.A.7) 122 page&. ............... cloth bound 10/•$2.25; paper bound 7/6 $1.75 

URBAN AND RURAL HOUSING (Second Impression) 
(Ser. Lo.N.P. 1939.U.A.2) :nxvi + 159 pages ........................................ paper bound 3/6 $0.80 
THE NETWORK OF WORLD TRADE (Second Impression) 
(Ser. L.o.N.P. 1942.1I.A.3) 172 page&. ... - ........ cloth bound 12/6 $2.75; paper bound 10/-$2.00 
EUROPE'S TRADE (Second Impression) 
(Ser. L.o.N.P. 1941.II.A.1) 116 pages .................. cloth bound 7/6 $2.00; paper bound 5/-$1·.25 
COMMERCIAL POLICY IN THE INTERWAR PERIOD: INTERNA· 

TIONAL PROPOSALS AND NATIONAL POLICIES (Third Impression) 
(Ser. Lo.N.P. 1942.II.A.6) 164 pages ...................................................... paper bound 7/6 $1.75 
QUANTITATIVE TRADE CONTROLS: THEIR CAUSE AND NATURE. 

By Prof. G. Haberler and Martin Hill 
(Ser. L.o.N.P. 1943.U.A.5) 45 pageu ...................................................... paper bound 2/6 $0.50 
TRADE RELATIONS BETWEEN FREE·MARKET AND CONTROLLED 

ECONOMIES. By Prof. J. Viner (Second Impression) 
(Ser. L.o.N.P. 1943.II.A.4) 92 pages ...................................... : ............... paper bound 4/6 $1.00 

ECONOMIC FLUCTUATIONS IN THE UNITED STATES AND THE 
UNITED KINGDOM, 1918-1922 (Second Impression) 

(Ser. L.o.N.P. 1942.II.A.7) 93 pages ............................................................ paper bound 6/-$1.50 

PROSPERITY AND DEPRESSION. By Prof. G. Haberler. (Third Edition-
Revised and Enlarged-1941) (Fourth Impression) 

tSer. L.o.N.P. 1943.II.A.2) xxii + 532 pages ........................................ cloth bound 12/6 $2.50 

ECONOMIC AND FINANCIAL COMMITTEES: REPORT TO THE 
COUNCIL ON THE WORK OF THE JOINT SESSION: Princeton, 
N. J., U.S.A., December 1943. 

(Ser. L.o.N.P. 1944.1I.A.I) 81 pages ...................................................... paper bound 2/6 $0.50 
WORLD ECONOMIC SURVEY, 1941/42 (Tenth Year) (Second Impression) 
(Ser. L.o.N.P. 1942.II.A.5) 198 pages ................ cloth bound 12/6 $3.00; paper bound 10/-$2.50 
WORLD ECONOMIC SURVEY, 1942/44 (In the press) 

FOOD RATIONING AND SUPPLY 1943/44 
(Ser. L.o.N.P. 1944.U.A.3) 101 pages .......................................................... paper bound 4/6 $1.00 

STATISTICAL YEAR·BOOK OF THE LEAGUE OF NATIONS 1941/42 
Including Addendum 1942/43 

(Ser. L.o.N.P. 1942.II.A.8) 279 pages, 
plus 80 pages of Addendum ...................... doth bound 12/6 $3.$01 paper bound 10/-$2.50 

MONTHLY BULLETIN OF STATISTICS 
36 pagc. .................................................................. Annual subscription (12 numbers) £1.00 $5.00 

Single number 1/9 $0.45 
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INTERNATIONAL CURRENCY EXPERIENCE 
• A survey of international monetary rdations between the two wars. designed particularly 

to bring out conclusions of value for the task of reconstruction after the present war. The period 
covered --one of the moat eventful in monetary history - furnishes a wealth of evidence con# 
cerning almost every conceivable type of international currency mechanism. 

This study examines the operation and breakdown of the gold and gold exchange standard; 
the use of gold reserves and foreign balances for international settlements; devaluations and 
fluctuating exchanges; the emergence of curn:ncy groups such as the sterling area, the gold bloc, 
etc.; the trend of central banking practices and domestic credit policies generally; the riae of 
exchange stabilization funds; exchange control and bilateral clearing arrangements, etc. Special 
attention is paid to the capital needs of the poorer countries; the disturbances caused by ''hot 
money" transfers; the impah of booms and depressions on the balance Of international paymentl. 

The conclusions of the survey point the way to a system in which exchange stability and 
increased trade are promoted through international coordination of domestic policies for the 
maintenance of economic activity. 

(Series of League of Nation's Publications. 19H.II.A.4) 

249 pages ............................ paper bound 12/6 $2.75; cloth bound 15/·$3.25 

THE FUTURE POPULATION OF EUROPE AND 
THE SOVIET UNION, 1940-1970 

The 6rst systemati-c presentation of pr08pective population trends for all European countries. 
This study prepared for the Economic, Financial and Transit Department of the Leacue of 

Nations by Dr. Frank W. Notestein and other members of the staff of the Office of Population 
Research of Princeton University is designed to meet the needs of atudenta of problems of 
peace and reconstruction for whom a knowledge of the prospective changes in the number and 
distribution of Europe~s people is fundamental. 

Detailed population projections for each of 29 countries of Europe at 5~year intervals from 
1940~ 1970 ~re given and the future changes in each country are analyzed on the basis of the 
generalized experience of past declines in fertility and mortality in Europe as a whole. 

Among the subjects covered in successive chapters are the effects of war on population 1~e 
and structure, the ageing of the population occurring in every European country. pro1pective 
changes in the labour force and in military manpower. the probable intensification in the com, 
petitive rOles of women as workers. etc. In a final chapter are conaidered the economic and 
social problems likely to be created by regional differences in population growth and in the 
relation of population to resources. Special attention ia given to the problema likely to arise in 
connection with future efforts to forestall population decline. 

The appendices include methodological notes, a B<lected bibliography and tablu on: 

Population of Europe, 1900·1970. 
Population Projections for Europe and tbe U.S.S.R. at 5·year lntervalo, 1940·70. 
Estimated Population Deficits as Result of World War 1. 
Population Growth in Europe, 19()(J.I 930. 
Rates of Natural Increase per 1.000 Inhabitants in European Countries. 1938~41. 
Population Deficits as the Result of War and Vital Trends, England and Waleo and 

Germany. 
Number of Men Aged 15·64 by Regions: 1940, 19~5 and 1970. 
Rank Order and Number of Men 15·34 Years of Age in 1921, and as Projected for 

1940, 1955 and 1970, for the tO Most Populous Countries of Europe. 
Formulas for Mortality Projections ( IO,OOOnqx): Males and Femaleo. 
Summary of Sources, Years Covered and Basic Asaumptions of Projections Presented 

in Figures. 
(Series of League of Nation's Publications. 1944.ll.A.2) 

315 pages ........•.................... paper bound 12/6 $2.75; cloth bound 15/·$3.50 
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AUTHORIZED AGENTS 
FOR THE PUBUCATIONS OF. THE 

LEAGUE OF NATIONS 

SOUTH AFRICA (Union of)-Maskew Mil· 
lu, Ltd., 29, Addetley Street, Cape Town. 

ARGENTINI!-Libruia "EI Ateneo," M. Pe· 
dro Garcia. l-40-344, Florida, Buenos Aires. 

AUSTRALIA (Common,.,altb of) -H. A: 
Goddard Pty., Ltd., 25Sa, George Street, 

Sydney. 

BOUVIA- Amo Hermanos, Calle lllimani, 
Nos. 10·20, La Paz. 

BRAZIL-F. Briguiet fl Cia., Rua do Ouvi· 
dor 109, Rio de Janeiro. 

CANADA - League of Nations Society in 
Canada. 124, Wellington Street, Ottawa. 

CHILE - Libreria y Editorial Nascimento, 
Ahumada 125, Casilla 2298, Santiago. 

COLOMBIA-Libreria Voluntad S.A., Calle 
Real, Nos. 297-lOI, Bogota 

CUBA - La C... Belga. Rene de Smedt, 
O'Reilly, 455, Havana. 

ECUADOR-Victor Janer, Guayaqw1. 

I!OYPT- G. M.'s Book Shop, 116, Sharia 
Emad, El Din, Cairo. 

GREAT BRITAIN, NORTHERN IRE· 
LAND and the CROWN COLONIES
Goorge Allen f1 Unwin, Ltd., 40, Museum 
Street, London, W .C. 1. 

GUATEMALA--Goubaud fl Cia., Ltda., Su· 
ttiOI', Guatemala, 

HAITI-Lbrairie·Papeterie, Mme. D. Viard, 
Port~au-Prince. 

ICELAND-Peter HalldorNOn, Reykjavik. 

INDIA-The Book Company, Ltd., College 
Square, 4/4 A, Calcutta. 

Indian Branch Oflice of the Secretariat 
of the league of Nations, 8, Cunon Road, 
New Delhi. 

IRELAND-Eason fl Son, Ltd., 40·41, Low• 
er O'Connell Street, Dublin. 

MEXICO - Central de Publicaciones S.A., 
Edincio "La Nacional," Av. Juarez 4, 
Mexico, D.P. 

NEW ZEALAND - Whitcombe fl Tombs, 
Ltd., Booksellers, Christchurch. 

PALESTINE-Leo Blumstein, Book and Art 
Shop, lS Allenby Road, Tei·Aviv. 

The Palestine Educational Co., Messn. 
B. Y. fl W. A Said, Jatfa Road 98 f/100, 
P.O.B. 84, Jerusalem. 

PANAMA - Isidro A. Beluche, Apartado 
7 55, Avenida Norte No. 49, Panama. 

PARAGUAY -Librerla lntemacional. Santi• 
ago Puigbonet, Casilla de Correo 581, 
AsunciOn. 

PORTUGAL - J. Rogrigues fl Cia., Rua 
Aurea, 186·188, Lisbonne. 

SWEDEN- Aktiebolaget C. E. Prit'es Klg. 
Hofbokhandel, Predsgatan, 2, Stockholm. 

SWITZERLAND- Librairie Payot fl Cie., 
Geneve, Lausanne, Vevey, Montreux, Neu~ 
<hate!, Berne, Bale. Hans Raunbardt, Bu<h· 
handlung, Kirchgasse 17, Zurich l. 

TURKEY -Librairie Hachette, succunale de 
Turquie, 469, av de l'lndipendance, Boite 
postale, 2219, lstamboul. 

UNITED STATES OP AMERICA-Colum· 
bia University Press, International Docu .. 
ments Service, 2960 Broadway, New York, 
N.Y. 

URUGUAY-"Casa A Barreiro y Ramos" 
S.A., 25 de Mayo, Esq. J. C. Gomez, 

Montevideo. 

VENEZUELA - Libreria Alejandro d'Em· 
paire, T raposos a Colon, l6, Apartado Pos· 
tal 2?4, Caracas. 

' C.A.TALOGUE OF SELECTED PUBLIC.A.TJONS ON 
ECONOMIC .AND FIN.A.NCI.A.L SUBJECTS 

A Guide to League of Nations Documents of Value in Connection with the 
Fonnulation of Post~ar Economic Policies. 

69 Pages .......................... _. ............... Sent free on application to the Authorized Aaents 
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