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The horns of the dilemma. 
pertaining to energy are many. 
Growth of industrial societies, the 
changing pattern of consumption ot 
large quantities of energy and fuel;i~ 
modern technology and Jiving · 
styles have evolved with the 
expectation of uninterrupted suppl} 
of oil. Concern over environment 
depend_s on conservation and 
energy renewal technologies, 
posing challenges to generate and 
use energy in ecologically sOund 
ways. The. situation calls for the 
creation of an awareness of thr "' "" 
emerging problems of energy 
production and consumption 
among the planners, policy makers, 
academicians and researchers. 

Realising the importance of energy 
economics, universities have 
introduced a course for post­
graduate students. They will find 
this book useful in pursuing their 
research. It can also serve as 
reference material. ItS main purpose 
is to introduce students to the 
exciting subject of energy 
economics and to make them 
understand the difficulties facing 
the world on the energy front. 
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