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13th March, 1964.
My dear Finance Minister,

In June 1963, your Ministry appointed a Committee under my
Chairmanship to examine the procedures for the negotiation, allocation
and disbursement of external assistance and to suggest measures to ensure
speedier and more efficient utilisation. The Committee was also asked
to examine the problems encountered by the private sector in its search
for foreign technical collaboration or foreign capital investment.

The Committee has now concluded its work and I have pleasure in
submitting its report herewith.

With kind regards,

Yours sincerely,
V.K. R. V. RAO

Shri ‘T. T. Krishnamachari,
Finance Minister,
Government of India,
New Delhi.
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