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TABLE 1. INDEX NUMBERS OF WHOLESALE PRICES, and
WORLD’S PRODUCTION OF GOLD, 1783-1930

. (For original sources see Mechaniim of Exchange, Tables I and V.)

‘ Index Gold Index Gold Index Gold

Year. | Number. | Production. | Year. | Number. | Production. | Tear. | Number. | Production.
% on | L’s mins. % Averages. % Annual,

1900. | Averages. | 1833 | 137 1881 | 1266 324

1782 168 2| 130 3| 1279 214

3 168 3| 128 31 1259 207

4 156 4| 130 4| 142 a7

[ 151 s | 133 a-8 § | 10700 21y

6 143 6| 143 6| 1010 22-4

2 146 7] 140 7 98-8 220

8 146 8] 140 8] 1018 230

9| 143 9| 153 9 | 1034 24°6

1790 | 146 25 1840 | 145 1890 | 1033 247

3 149 4 142 t | 1069 254

3 156 2| 128 2| 1011 27-§

3 166 3| 118 3 99'4 313

4] 165 4| 115 4| 935 377

S| 196 s | 123 76 S| 9907 | 405

6] 220 6| 123 6 88-2 419

71 185 7| 130 7| 901 439

81 108 8| 113 8 932 593

9 218 9! 107 9 922 632

1800 238 1850 | 107 1900 | 100-0 528

1 233 1] tr0 18-7 H 967 543

2 183 z | 108 306 2 96-4 59°3

3| =208 3| 123 32:2 3| 969 65-9

4 198 4| 138 27'9 4 982 69-8

5| =220 2'5 5] 133 29-2 5| 976 757

6 217 6] 137 304 6| 1008 811

7 21§ 7.1 142 29-2 7 | 1060 823

8 242 8| 127 28-9 8| 1030 88-7

9] 262 9| 128 285 9| 1041 92-0

1810 | 237 1860 | 132 26-8 1910 | 108-8 909

5| 227 | 131 25-8 1 | 109% 919

2| 202 2| 135 254 2| 1149 932

3| 192 3| 137 254 3| 116§ 947

4| 190 4| 140 254 4| 1172 904

5| 182 16 s | 138 272 s | 1439 96-

6 152 6] 136 27-9 6| 1863 93§

7 19§ ¢ 71 133 27-1 7| 2430 86-3

8 220 8} 132 26-8 8| 2674 79-0

9| 187 9| 131 26-5 9| 2965 750

1820 172 1870 | 128 254 1920 | 3657 69-0

3 187 1| 1356 262 1| 2297 68-0

3 147 2| 1452 244 2 | 1850 65-

3| 148 3| 3519 240 3| 851 755

4| 147 4| 1469 22-§ 4| 1936 810

s| 20 § | 1404 22-3 5| 1854 810

6 150 6} 1371 23K 6| 172:% 82-0

7 150 7| 1404 25-0 7 | 1650 825

8 138 8§ 131X 26-0 8| 1634 835

9| 132 9 | 1250 234 9| 1539 | 835

1830 13§ 1880 | 1290 22-8 1930 | 1392 830




TABLE II. WHOLESALE and RETAIL PRICES, 1920—30
(Board of Tnde and Ministry of Labour.)

Date. |Wholesale.| Retaild | Date. | Wholesale.| Retail. | Date. | Wholesale.| Retail.
% on July

1930 %on1913( 1914 1924 1928 :

Jan. 296-6 230 Jan. 1654 179 Jan. 1413 166

Feb. 3103 230 Feb, 1670 178 Feb, 1401 164

Mar. 3190 232 Mar. | 1654 173 Mar. 1406 164

Apr. 3252 241 Apr. 1647 178 Apr. 1431 164

May 3255 250 May 163-7 169 May 1436 165

June 322:4 252 June 162-6 170 June 142-6 165

July 3169 255 July 162:6 171 July 1411 165

Aug. 3131 261 Aug. 1652 172 Auvg. 139:3 165

Sept. 3114 264 Sept. 166-9 176 Sept. 1376 | 166

Oct. 302-3 276 Oct. 1700 180 Oct. 1381 | 167

Nov. 286-9 269 Nov. 169-8 181 Nov. 137'9 | 168

Dec. 263-8 26§ Dec. 1701 180 Dec. 1381 7| 167

roar 1923y ’ . I9a9

Jan, 2459 281 Jan. 171°0 179 Jan. 1383 163

Feb. 2252 241 Feb. 1687 179 Feb. 138:4 166

Mar, 210-8 233 Mar. 166-0 178 Mar. 140°1 . 162

Apr. 2048 228 | Apr. 161°9 173 Apr. 1388 161

May 201y 219 May 158-6 172 May 1358 160

June 1977 219 June 157°2 173 June 1356 161

July | 1941 222 July 1 1569’ | x73 | July | 1374 | 163

Aug. 1900 - 220 Aug. 1562 174 Aug. 1358 164

Sept. 187-0 210 Sept. 1551 176 Sept. 1358 165

Oct. 180y 203 Oct. 1539 176 Oct. 136x 167

Nov. 172-8 195 Nov. 1527 177 Nov. 1340 167

Dec. 167-9 192 Dec. 1521 17§ Dec. 132:§ 166

z938 . 1926 z930

Jan. 164:0 188 Jan. 1501 173 Jan. 1310 164

Feb. 161-8 186 Feb. 1476 172 Feb. 127-8 161

Mar, 160-0 182 Mar. 144'1 168 Mar. 124§ 157

Apr. 160-3 181 Apr. 143-6 167 Apr. 1237 158

May 160-6 180 May 14479 168 May 1220 154

June 1599 184 June 146-9 170 June 120-7 155

July 1603 181 July 1491 170 July 1192 |. 157

Aug. 156-3 179 Aug. 149-8 172 Aug. 117-8 157

Sept. 1543 178 Sept. 1509 174 Sept. 115§ 156

Oct. 1562 180 Oct. 1521 179 Oct. 1130 157

Nov., 1576 180 Nov. 152°4 179 Nov. 112:0 158

Dec, 1558 178 Dec. 1461 175 Dec. 1089 153

1993 1937

Jan. 1§70 177 Jan, 1438 172

Feb. 157°§ 176 Feb. 1426 17z

Mar, 160-3 174 Mar. 1408 165

Apr. 162-0 170 Apr. 1399 164

May 159-8 169 May 141-¢ 163

June 1593 169 June 1421 166

July 156- 17t July 1414 164

Aug, 154§ 173 Aug. 1413 165

Sept. 157-8 17§ Sept. 1426 167

Oct. 1§81 175 Oct. 141-8 169

Nov. 160-8 177 Nov. 1411 169

Dec. 163-4 177 Dec. 140'4 168

! 1st of following month



TABLE III. BOARD OF TRADE INDEX NUMBERS of WHOLESALE PRICES.
MONTHLY by GROUPS of COMMODITIES

(Base Year 1924 = xoc;.)

L 11, 1L 1v. V. 0\"1 VIL VIl IX. X.
ther

Meatand | Other Iron and Metals and Other Miscele All

Month, Cereals. Fish, Foodt. Stael, Coal, | Minerals. | Cotton. Wool. Textiles. | laneows, | Articles,
No. of Items 17 17 19 a 10 10 16 9 6 33 150

1000
{_nnunry 876 93¢ 860 782 698 923 713 822 82:2 882 832
ebruary 884 936 870 788 713 946 69-8 808 819 870 833
March 873 946 89'6 79'2 75t 102:6 718 801 819 860 844
April 856 948 859 79'7 732 102'4 69-8 79:§ 806 856 839
May 830 94'9 825 801 699 978 68-2 783 79:0 847 817
iune 82:3 934 842 80-3 70:2 97'8 67-7 761 792 848 816
uly 89'5 9319 85'9 803 701 97'§ 671 746 79'3 865 827
August 90-3 940 77'8 804 70'4 969 67-8 738 79:6 863 818
Scptember 87 930 784 803 729 96§ 67-6 72:3 799 87:4 817
October 858 964 812 8oy 74’8 95t 66-6 704 28-6 870 819
November 82:6 978 78-7 80'¢ 74§ 93°§ 643 714 76:6 8¢1 806
December 824 102-8 731 8o0-3 75§ 922 6312 693 753 834 79'7
2930

anuary 8o 100°3 733 806 753 (15 610 66-2 740 827 788
‘ebruary 757 987 72-3 803 746 913 s8-9 618 71°9 81-0 769
March 713 94'3 709 804 737 893 57°3 590 698 80-6 749
April 73t 81-9 70§ 800 707 867 5§76 581 69-6 800 744
May 714 8-5 717 798 690 79°3 §7°0 58-8 664 808 733
une ' 69-4 88-0 74'3 794 67y 77:6 [{5) (1.3 62-9 800 72-6
}“lv 676 88-4 750 789 675 761 539 566 590 789 717
August 678 89-8 73§ 784 67§ 756 521 (IR 583 774 708
September 654 89'9 706 781 69'4 749 494 541 540 76:6 69'§
October 620 88- 781 777 700 699 47°t [T 53-8 763 680
November 593 o 71§ 769 70'0 g0°a 468 486 §a-0 753 67°¢
December 57°4 70 68-¢ 762 90°2 70°3 4“1 46-6 $3'3 739 6¢-8




TABLE IV. WHOLESALE PRICES OF CERTAIN STAPLE COMMODITIES.

Monthly Averages, October 1928 to October 1930, as Percentages on 1913
(Founded on ﬁguras supplied by the Board of Trade.)

No. of | Octob Octob Octob No.of | Octob Octob Octob
Commodity. Items, | 1928. 1929. 1930. Commodity. Items. | 1928, 1929. | 1930
1. STILL ABOVE PRE-WAR II. BELOW PRE-WAR .

Sugar® . . . . 2 160°1 1532 1284 Cocoa® . 4 92-8 90°3 82-4
Coffee® . . I 1842 168-8 159§ Wheat . 2 131-6 117°6 89-2
Tea® . . . T 1329 97°0 1047 Wool - 3 1602 1265 82-2
Tobacco® . . . 2 2352 2352 234°3 Cotton . . . 2 168-3 1522 go-6
Pig Iron . . 5 100°9 111°§ 104°7 Jute . . . H 1059 967 544
Wrought Iron . . 3 126-8 1282 127-6 Hemp . . . z 109°2 116-8 782
Steel . . . 16 1150 1156 111-6 Silk* . . . 2 149°9 1406 | 792
Coal . . . . . 10 1212 130°0 124°3 Rubber . . . b4 231 252 10§
Timber . . . . 4 166:6 166-6 1624 Hides . . . 7 132°4 102'9 896
Copper . . . 1 99-8 116-2 67-6

*® Including duty, which accounts for much of the increase in Tobacco. Lead . 4 . I 1231 | 1284 | 906
In sugar present prices would be below pre-war if the duty were excluded. Tin . - . 1 109§ 965 | o6
Zinc . . . x 105°4 1002 62:6

Silver . . . 1 970 836 6o

[£9]




TABLE V. THE AMOUNT OF ‘MONEY’, 1920-30

A. B. C. D.
: Clearing
Note Cireulation. Bank of England. ‘Big Five® Banks. House,
Discounts Cash :
Net % of Gold Proportion | Bank and and Quarterly
Date, Total, Cover. Deposits. | Reserve. % Rate, | Depositr, | Advances. | Call Money |  Totals,
1990 Percent,on | Deposits, §
Mar. 3 424§ 26-2 1578 309 1962 6 10,534
June 2 456-2 27°t 148§ 191 12-87 7 9,820
Sept. 1 463t 29§ 1297 180 11-50 7 9417
Dec. 1 4629 302 164'3 12-9 7-87 7 9,423
1982
Mar. 2 4472 312 1427 174 122§ ” 1,562-0 670 18-8 8,988
June 1 440'7 31-6 149-8 177 11-87 6 1,615'% 66-g 199 8,521
Sept. 7 4262 320 1562 204 1312 [1) 1,619:3 67'9 192 8,389
Dec. 7 4213 320 1547 21°9 1412 5 1,659'7 66-4 200 9,033
29282
Mar.z | g4o02:§ 331 135:6 241 1778 4t | nsory 634 194 9939
June 7 4014 330 1415 248 17-50 4 1,605 61-6 20'% 9,529
Sept. 6 394'9 133 1250 230 18-37 3 1,§200 610 200 8,812
Dec. 6 392-6 333 137°7 228 18:50 3 1,540'3 618 206 8,882
1983 ‘ .
Mar. 7 382-3 42 1234 238 19°2§ 3 1,460'7 62-§ 211 9,584
June 6 3898 338 1237 22-9 18-50 3 5,497'7 62-9 212 9,367
Sept. § 3885 340 1241 22-§ 1812 4 1,475-0 62-9 20§ 8,328
Dec. 3 388x 344 1478 218 14°50 4 1,530'3 62'3 21X 9:349
z934
Mar. g 3835 347 1232 2r-8 177§ 4 1,469-6 631 19'9 10,050
June ¢ | 3941 340 138:6 214 1537 4 1,509'4 634 a1 9.989
Sept. 3 3927 339 125°3 224 17°7§ 4 1:477°2 637 aro 9318
Dec. 3 389°s 337 1437 44 17-00 4 551573 637 231 10,179

[+9]



1908
Mar. ¢
June 3
Sept. 2
Dec, 2

1986
Mar. 3
June 2
Sept. 1
Dec. 1

1939
Mar. 2
June 1
Sept. 7
Dec. 7

1928
Mar. 7
June 6
Sept.
Dec. §

2929
Mar. 6
June 5
Sept. 4
Dec. 4

930
Mar. §
June 4
Sept. 3
Dec. §

3819
3904
3846
376'5

372-§
3840
3762
3693

3654
3781
3787
3784

3687 °

3753
377-2
3715

3551
361-6
366-2
3611

3473
359'8
363-0
3592

34:6
33z
326
32-8

32-8
316
323
32§

322
30-8
310
309

3r3
3o9
306
300

26-8
281

290

282

251
277
28-4
27-6

1289
1257
129'4
1384

119-6
1302
124-3
127-0

119°2
1263
1159
107°3

111-3
119°%
127-8

123-6°

‘109-8

1147
1203
IO*'I

1073
116-8
1100

1239

23§
274
373

22-1

236
27'§

© 340

3z9

323
36-0
34°6
327

42'5
482

47°t

18-2¢
21-7§
2875
16-00

197§
21°12
27-31
2594

27:00
28-50
29-87
27-87

38:25

4037
4762

38-62

§1-59
5422
2600

3194

60-50
48-36
4772
4550

-b:_vun

W

1,4707
1,489-9
1,482°0
1,5§10°3

1,458-3
1,497°2
1,498-0
51,5517

1,500-8
1,546-6
1,513°5
1,585-8

1,514°9
1,580-0
5,579°2

.1,641°7

15812
1,609:6

1,596-6
1,604'7

. 1,529'6

1,635°1
1,611°1
1,672°1

682
67-8

69-6
682
68-8

68-6

694

69-7.

69z
68x

678

214
22°¢
213

22-4

21-8
22:§
21.6
22:§

T 23t

22:2
236

22-8

_232

211
233

210
224
20§

215
21:9
202
211

10,540
9:938
9534

10,42.5

10,119

9773
9,656
10,277

10,430
10,510

9,850
10,760

11,092
11,296
10,555
11,262

11,559
10,752
11,154
11,431

11,539
10,979
10,684
10,357

[59]



TABLE V1. GOLD HOLDINGS OF VARIOUS COUNTRIES. 1913-1930
(In § mine.) From the Federal Reserve Bulletins,
1930 | Percent,

1913 | 1920 | 1921 | 1922 | 1923 | 1924 { 1925 | 1926 | 1927 | 1928 1929 |[(Oct.*)|on 1913
WORLD'S TOTAL. | 4932 | 7,206 | 7,994 | 8,381 | 8,612 | 8,933 | 8,926 | 9,191 | 9,546 | 10,010 | 10,299 {10,867 | 2203
USA.. . . . .« | 1,290 2,481 | 3,221 | 3,506 | 3,834 | 4,000 | 3,985 | 4083 | 3,977 | 3,746 | 3.900 | 4,320} 3273
France , , . . . 679 686 690 | 708 709 710 7t | 71t 954 | 1,253 |- 1,633 | 2,037 | 3000

1,969 | 3,137 [ 3912 | 4:214 | 42543 | 4:800 | 4,696 | 4,794 | 4,932 | 4999 | $:533 | 6ias7 | 3178
Per cent. of World’s

Total . . . . | 399 435] 489 | 503 528 537 526 5233 | §7| 499]| 5¥7? | $76

All Others ., . . . | 2,963 | 4969 | 4083 | 4,167 | 4,069 | 4,133 | 4,230 | $,397 | 4618 | 5,011 | 4,766 | 4,618 ] 1558
Great Britain . . . 170 | 763 | 764 | 782 | 7541 57| 03| 735| 743 7501 Iz 767 | 4152
Germany . . . . 279 | 260 | 237{ 239 11 181 288 | 4316 | 444 650 44 s19 | 1860
Spain . e 93| 474 | 485 487 483 ] 489 | 490| 493| so3 494 | 498 478 | 51470
Argentine , . . . 256 | 474 | 473 | 473 | 466 444 4S5r| 4S1| S29 6oy 434 | 429 1676
Japamn . . . .. 65 §56 | 611 606 | 602 586 576 | 563 543 s41 842 414 | 6369
Ialy . . . ., . 265 204 | a1z 217 | 216| 218| 219 221 239 266 373 278 | 104'9
Russia . . . . . 872 (s 3 45 73 94 8s 97 92 147 249 | 28-6
Belgium . . . . 48 (11 (14 53 52 53 53 86 100 126 153 180 | 3750
Holland, . . . . 61 266 | 244 | 234) 234) 203 178 166 161 178 180 171 | 280-3
India . . . . . 124 116 118 nsg 109 109 109 109 119 124 128 3128 | 1032
Switzerland - 33 10§ 106 103 104 98 90 91 100 103 11§ 128 | 3879
Canada, . . . . 117 113 98 147 127 151 187 158 152 114 78 123 | 1043
Australis ., . ., ., 22 11§ 113 116 121 121 128 107 10§ 108 89 79 | 359°¢
Brail . . . . . 90 33 43 46| 49 54 54 s6| 101 149 150 43| 478

(* The figures for U.S.A., France, and U.K. are for November.)

[99]
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Deposits, 27, 30.
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France, gold reserves, 32, 34, 66.
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in America, 32, 35, 66.
in France, 32, 36, 55, 66.
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reserves, 32, 35, 54» 66.
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standard, 1, 19, 30, 50, 58.
supply, 1, 6, 47, 60.
world’s stock of, 8, 19.

Gold Delegation’s Report, 7, 37, 47-

Index numbers, 8.

statistics, 60.
Iron and steel, 10, 39, 62, 63.
Issue Department, 20, 22, §I.

Joint Stock Banks, 22, 26.
Klondike goldfield, 7, 48.

Money, meaning of, 15.
Monopolies, 44.

Napoleonic Wars, 4.
Nationalization of banking, 3.
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25 42.
Note gold, 20, 23.
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Other Banks, 26.
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Post-war boom, 1, 6.
Prices during the war, 6.
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See also Wholesale and Retail.
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dunonetiuqon of, 7.
Sugar, 12, 39, 63.

Index

Tariffs, 45.

Textiles, 39, 62.

Token currency, ts, |!.
Transvaal goldfields,

Trmrynoﬁa,anmcynogn.

Wall Street crash, 26, 18, 30, 40.
Weekly return, 23.
Wheat, 13, 3% 4% 63.
prices, 4, &, 10.
matistics, 6o, 61, 62.
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