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PREFACE.

The aim of this booklet is to familiarise the advocates im
arbitration eourts with reasonings about wages and the effect
of some of the chief economic events om wages and employment
and with the uses of the economie statisties which help judges
in their efforts to fix wages at the level which is best for the
general eommunity. Chapter IV. is devoted to pointing out
bow little utility for this purpose there is in an index of the
walue of production per head of those engaged in industry, an
index which was proposed by the Economiec Commistion on the
Queensland Basie Wage as a general guide for arbitration eourts
in varying minimum wages.

Ancther aim is to urge advocates and judges in arbitration
eourts to use their influenee to have the Commonwealth statis-
ties very much improved. At present the Commonwealth
Burean of Census and Statistics is not doing the statistical work
necessary for arbitration eourts, even the most important part
of that work. The Bureau does not eolleet and publish reliable
statisties of unemployment in Australia. This is discussed in
Chapter I1, and a suggestion made there that eourts should
have detailed information about unemployment promptly each
month. Again, there is no adequate index number of the total
eost of living published for Australia, the Commonwealth
official indexes being either based om unrepresentative samples
of goods or eompiled by faulty methods, the faults in method
being due to lack of finaneial resources. In that lies the import-
ance of arousing interest in these economie statisties. If the !
jndguofnbitrationeonmandtheldmtelofanploymand;
employed make a strong demand for elaborate and promptly
published economie statistics when they are known to be useful
in the work of wage fixing, then finaneial resources will be made
available to allow more efficient methods of eollection and eom-
pilation to be adopted.

I wish to thank )Mr. Reading, editor of the Brishane Telo-
gup&,forpemi-ionbmnarﬁdcmmplaym'hidl
appeared in the Telegraph of March 16th, 1927, and which is
reprinted with some additions in Chapter IT.

J. L. K. GIFFORD.
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- APPENDIX A.

The cost, at the base periods, of the mass units of the com.
modities included in the retail prices index numbers published
by the Commonwealth Bureau of Census and Statistics, The
mass unit of each commodity is one-millionth part of the esti-.
mated annual average consumption of that commodity in the
Commonwealth in the period 1906 to 1910.

TABLE 1.

Aggregate cost of the mass units of the commodities included in
the food, groceries and housing (4 and 5 rooms) indez
number of retail prices, at the average prices n the siz
capital cities en 1911, Figures supplied by the Common~
wealth Statistician to the Queensland Regisirar-General. .- <

S i © d. Y% oftotal,

Cost of the mass units of groceries .. ., .. ... 56,812 284 -,

Cost of the mass units of dairy produce .. .. 385,060 176 .

Cost of the mass units of meat .. .. .. .. .. 33,003 165 .

Cost of the mass unit of housing (at average
rent of 4 and 5 roomed houses) .. .. .. .. 75,084 376

Aggregate cost .. .. .. ¢s .. o0 e e oo 199,949 1000 .

- Note.—The average rent for one city is an average of the
rent of two classes of houses in this index and of six classes in
the all houses index, with the rent of each-class weighted in
accordance with the number of houses of that class in that eity.
(Labour Report, No. 1, p. 32.) T o

The average for the six capital cities is compiled in- this
way : The cost of the mass units of the goods in each group and
for all groups is computed for each city and averages are com=
puted for the six capital cities by weighting the aggregate. eost
in each city by a number or weight proportional to its popula-
tion in 1911. (Labour Report, No. 1, p. 35.)

TABLE 2.

Aggregate cost of the mass units of the commodities sncluded én
the food, groceries, housing (all houses), clothing and mis-
cellaneous index number of retail prices, at the average
prices «n the siz capital cities in November, 1914. Figures
supplied by Commonwealth Statistician to the Queensland
Registrar-General.

. d. % of total.
Cost of the mass units of food and groceries . 143,144 346
Cost of the mass unit of housing (at the aver-
age rent for all sizes of houses) .. .. .. 96,652 234
Cost of the mass units of elothing .. .. ., .. 100,329 242
Cost of the mass units af miscellaneous items 73,699 178

Aggregate coSt .. .. .. .. .. ue sl oe 413,824 100.0

. The Commonwealth Bureau of Census and Statisties hous-
ing (4. and 5 rooms) index number for 1924 for the six capital
cities is 1615 on the 1911 base, If the cost of the mass unit of
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housing (4 and 5 rooms) in 1911 (from Table 1 above) is
inereased im the proportion 1000 to 1615, we obtain a very close
estimate of the average eost for the six eapital cities in 1924 of
the mass unit of housing (4 and 5 rooms), namely, 121,2614.
The index number of housing (4 and 5 rooms) on the November,
1914, base is 1522 for the six eapital cities in 1924. If we
deerease 121,261d. in the proportion 1522 to 1000 we obtain
.79,672d. as s very close estimate of the average coet of the
mass unit of housing (4 and 5 rooms) in the six eapital eities im
November, 1914. This figure for housing was used in Appendix
D for ulcnlatmg the experimental index number of the cost of
living. The writer has since obtained, through the courtesy of
the Registrar-General of Queensland, the actual figure used in
ealeulating the Commonwealth published index number of hous-
ing (4 and 5 rooms), namely, 79,640, which is shown in Table 3
below.  The actual figure differs by only one twenty-fifth of one
peremt.fromthestnnatensedmAppenduD that is, for
prachcal purposes it is the same, and its gnhsntntxon for the

TABLE 3.
Cost of the mass units of the commodities included i the food,
groceries, housing (4 and 5 rooms), cloﬂmug and miscellane-

ous indez number at the average prices in the mcapstal
“cities in November, 1914.

. . d % of total.
the-aunitsoffoodandgroeerie.. 143,14 361
the mass unis of housing (at the aver-

- age rent for 4 and § roomed houses) .. .. 79,640 20.1
Cost of the mass units of clothing .. .. .. .. 100,329 253
Cost of the mass units of miscellaneous items 73,699 181

Aggngatoeod._. ;. se se e s oo s g 396,84 1001
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~ APPENDIX B.

Interpolations in the housing (4 and 5 rooms) index for
the six capital cities of the Commonwealth on the assumption
that from November, 1915, to November, 1919, the average rent
for 4 and 5 roomed houses was the same percentage above the
November, 1914, level as the average rent for all houses, and that .
in May and August, 1922, and in the four quarters of the years
1923 to 1924, the average rent for houses with four or five
rooms was the same percentage above the level of November,
1921, as the average rent for all houses, ’

Average Bentr(‘!andvi rooms) Index

- uamber. .
verage houses Actual index numbers are shown for
A h:ln(n.:lllrn. ) Index November in thaxz;;n 1920, 1921 and
Nov., 1914 . 1000 77 1000
Nov,, 1915 970 ) 970
Nov,, 1916 977 ) 9711
Nov,, 1917 © 1000 - 1000
Nov., 1918 1054 . 1064
Nov., 1919 1126 " 71126
Nov., 1920 - 1243 . 1312
Nov., 1921 1287 ' 13562
May, 1922 1332 C 1399
Aug., 1922 1342 1410
Nov., 1922 1356 . . 1432
1st qr., 1923 . 1369 ) © 1438
2nd qr., 1923 1402 ) ’ 1472
8rd qr., 1923 - 14056 1476
4th qr., 1923 1411 11482
1st qr., 1924 1422 . ’ 1494
2nd qr., 1924 1451 1524
8rd gr,, 1924 1459 ' - 1633

4th qr,, 1924 1469 S - 1643
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APPENDIX C.

. This appendix shows how the New Zealand retail clothing
prices index has been substituted for the Australiam index, and
how the arithmetical average of the New Zealand fuel and light
and miscellaneous indexes (weighted thus: fuel and light, 5;
and miscellaneous, 14) has been substituted for the Australiam
miscellaneous index in the calculation of the experimental index
nnmber of the cost of living in Appendxx D.

New Zealand lndexee substi-
tuted for corresponding

Dates of New Zealand Indexes Commonwesith Indexes. Date of
subdetituted for Commonweslth - Average of mis«  Australien
Indexes of the date opposite, cellapeous and Indexes.

P Clothing. - fuel and light

LT . : v (Appendix E).

July, 1914 .. .. .. .. .. .. 1000 1000 Nov., 1914

August, 1916 .. .. .. .. .. 1091 . 1062 Nov., 1915

August, 1916 .. .. .. .. oo 1279 . 1205 Nov., 1916

August, 1917 .. .. 1529 . 1400 Nov.,, 1917

Av. 9of Aug., 1918, and Feb

191 1953 S, 1728 Nov., 1918
Av. of Aug, 1919 and Feb., . ’

1920 .. .... 2299 - 1954 Nov,, 1919
Av. of Aug., 1920, and Feb .

1921 .. . 2635 .. 2239 Nov., 1920
Av. of Aug, 1921, snd Feb, .

- 1922 2145 2191 Nov., 1921
Av. of Feb., 1922 “and Aug..

1922 s ge we e ae se 1942 204 May, 1922
Augnst, 19227, . 1882 | 1954 Aug., 1922
Av. of Aug., 1922, and Feb, o o )

1923 o, t. ch en we e e 1841 1917 Nov., 1922
February, 1923 e ae 1799 1879 1st gr., 1923
Av. of Feb., 1923 and Aug, . )

1923 .. .. ct v 0 ne 1786 1853 ‘2nd qr., 1923
August, 1923 ,, .. .. . 1773 1826 3rd qr., 1923
Av. of Aug, 1923 and Feb, : . .

1924 .. .. e as oe o 1753 1840 -4th qr., 1923
Febmry, 1733 1854 1st qr., 1924
Av. of Feb., 1924, “and Aug,

1924 « es a5 se me we 1710 1819 2nd gr., 1924
August, i924 | 1687 1783 3rd qr., 1924
Av. of Aug., 1924 and Feb

1926 .. .. e o 1676 1767 . 4th qr., 1924
February, 1925 (Jan ﬁgure) 1664 1751 1st qr., 1925

" Av. of Feb.,, 1925, and Aug.,

1926 .. .. 1655 1746 2nd qr., 1926
August, 1925 (July ﬁgure) 1646 1740 3rd gr., 1925
November, 1925 . . ke oo 1599 1711 4th gr., 1925
February, 1926 .. .. .. .. 1573 1708 1st qr., 1926
May, 1926 .. .. .. a0 oo o 1555 1736 2nd qr., 1926
August, 1926 .. .. .. .. .. 1541 1753 3rd qr., 1926
November, 1926 .. .. .. .. 1541 1753 4th gr., 1926

February, 1927 .. .. .. <« .. 1519 1743 1st qr., 1927
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APPENDIX D.

Tables showing the calculations for the experimental index
number of the average change in the total cost of living in the
gix capital cities of Australia, base, November, 1914, equals
1000, and also experimental index numbers for Sydney . and
Melbourne for two periods. The base for the Sydney and Mel-
bourne indexes is the same as for the index for the six capital
cities, that is, 1000 represents the aggregate cost of the market
basket in the six capital cities in November, 1914,

Assumptions. ; v

1. That the percentage change from November, 1914, on-
wards in the retail prices of clothing in Sydney and
Melbourne and in the average retail price level of eloth-
ing in the six capital cities in the Commonwealth was
the same as the percentage change from July, 1914,
onwards of the New Zealand clothing index of Appen-
dix C. ‘

2. That the percentage change from November, 1914, on-
wards in the retail price level of miscellaneous items of
household expenditure in Sydney and Melbourne, and
in the average retail price level of the same goods in
the six capital cities was the same as the percentage
change from July, 1914, onwards in the average of the
New Zealand miscellaneous and fuel and light indexes
shown in Appendix C.

TABLE 1. INDEX FOR THE SIX CAPITALl CITIES.

The aggregates for the base period are from information
supplied by the Commonwealth Burean of Census and Statis-
tics, which compiled the Australian official retail prices index
numbers (Appendix A). :

The group aggregates for the other periods are found from
the aggregates at the base period by means of the following
index numbers of retail prices: ) R

The food and groceries aggregates up to 1925 by means
of the published Commonwealth food and groceries index,
with the average cost in the six capital cities in November,

1914, as base equals 1000. .

The housing aggregates up to 1925 by means of the
published Commonwealth housing (4 and 5 rooms) index,
with the average cost in the six capital cities in November,

%3914, a8 base equals 1000. For interpolations see Appendix

] The combined aggrezates for food, groceries and hous-
ing for 1926 and the first quarter of 1927 by means of the

* published Commonwealth food, groceries and housing (4
and 5 rooms) index, with the average cost in the six capital
cities in 1911 as base equals 1000. . :

The clothing aggregates by means of the New Zealand
clothing index, as substituted for the Commonwealth one
in Appendix C, base, November, 1914.

G



” ECONOMIC STATISTICS FOR

The miscellaneous a

ggregates by means of the average

of the New Zealand fuel and light and miscellaneous indexes
as substituted for the Commonwealth miseellaneous index

in Appendix C, base, November, 1914,

The general index was then calculated from the totals of

the group aggregates for the various

periods, base, November,

1914.
R Nov, 1914 N Neov, 1915 Nev, 1916 Now_, 1917.
Agere.
eate Index. gate. Index eate, Index. wate. Index.
| & -.‘ Gree. 143144 1000 183091 1314 181,563 1267 186 517 1303
BCUI_‘ « T9.62 1000 Ti.282 Ll Ti.840 Lad T9.672 1000
_':Igii!- « o« 100329 1000 109459 1091 128,321 1279 153 408 1529
73,699 1000 T8 1662 88,007 1266 16179 1400
Total . o . 896844 1000 452063 1140 476,331 1200 22, 1n9
Neov, 1918 Nev., 1918 Nov., 1920, Neov,, 1921
T mate. .hdu. gute.  Iondex. Index, d Todex.
wate, ate.
P. and Gree. 192242 1343 229030 1600 269970 1864 21213 1482
nm « = 83974 1054 89631 1126 104,530 1312 107,717 1352
Cl_dbn. - . 196943 19%3 230656 29 254.334 2535 215 208 2148
Miscellamesws 127,131 1726 144008 1964 165,012 2239 161475 2191
Total . . . 699,290 1510 6€3332% 1747 793,846 2000 608,537 1766
. May, 1922, Awg, 1922, Now., 1922,
Index, Todex. ate. Index.
F. and Gree. 212476 1454 216,004 1560 2109%4 1474
Howsing . . 111461 1399 112338 1410 114,09¢ 1432
Clothing . . 19483 1%2 188819 182 184,708 1841
Miscellaneous 150,641 2044 144008 1964 141,281 1917
Total . . . 669,367 1687 6GEL1G0 1568 651,071 1641
ist Qr, 1928 2nd Qr., 1923, 3rd Qr, 1928 4th Qr_, 1923,
Agzgre- Agzre-
Index. wmate. Index. wate. Index, Index.
F. and Groe. 209,849 1466 227,458 1589 237,333 1658 226,740 1684
Housing . . 1L 1438 117277 1472 117,596 1476 118,074 1482
Clothing . . 180,492 1799 179188 17 177,883 1773 175.877 1758
i 138,480 1379 1853 134,674 1826 135.606 1840
o« Total . . ., 643,300 1621 660455 1664 067,396 1682 656,297 1654
‘MQR.M AMQI.,M Sd Qr., 1924 4#th Qr., 1924
Index. gate. Index. zate. Index. gate. Index.
F. snd Grec. 222016 1551 217298 1518 212,998 1488 212.858 1487
i « o 119030 1494 120420 1524 122,137 1533 122,934 1543
~ » 173870 1733 17L563 1710 169256 1687 168,151 1676
136,638 1854 134058 1819 131,406 183 1767
Total . . . G5LES4A 1682 6443M 124 635,796 1662 634,166 15%
ist Qr, 1926, 2nd Qr,, 1926, rd Qr, 1925 A:mm‘m
' Index. _gate. Index. sate,
F. and Groe. 216863 1515 222,732 1556 225 881 1578 225.881 1578
Homsing , . 123492 1560 123731 1558 123,492 1550 124209 1569
Clothing . . 166,547 1664 166044 1656 165142 1646 168.426 1599
i 129,047 1761 128678 1746 1748 126,099 171
Tetal . . . 636,309 1604 64L186 1616 642,751 1620 636,615 1604
st Qr, 1926, 2ud Qr_ 1926, Srd Qr,, 1926 4th Qr,, 1926,
Agere- Aggre- Agzre- Aggre-
ecate, Index. gate. Index. sae. Index. sate. Index,
P. and Gree.
end Housing 351,110 1766 361908 1816 353110 1768 351,310 1787
Clothing . . 157,818 1578 156012 1556 154,607 1541 154,607 1541
Miscellancows 125008 1708 120,941 1736 129,194 1753 129,194 1768
Total . . . 634006 1600 645061 1828 636,911 1608 635,111 1600
1st Qr,, 1927,
Aggre
gate. Index.
F. end Gree
and Howsing 348,111 1741
Clothing . . 152,400 1519
Miscellanesus 128,457 1748 .
Total . . . 628968 1588
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TABLE 2.

Ezperimental index numbers of cost of living for Sydney and
Melbourne for November, 1920, and for the fourth quarter
of 1926, with the average cost in the siz capital cilies in
- November, 1924, equals 1000.

Separate index numbers for food and proceries and for
housing were used in eompiling these indexes for the fourth
quarter of 1926, instead of the combined food, groeeries and
honsmg index used in eompiling the index for the six capital
cities in Table 1. Otherwise the group aggregates are ecompiled
in the same way as those in Table 1.

-

Sydaey. ) Melbourna.

Nov,, 1920, 4th Qr., 1928. Nov, 1920. B 4th Qr., 1926,

Aggre- Aggre- Aggre-
gate. gate. Index. gate. Index. gate. Index.
F. end Groe. 273,548 1911 232466 1624 272,408 1903 215,718 1607
Housing . . 120,384 16511 137,358 1724 99,112 1244 128,033 1607
Clothing . . 264,334 253F 154,607 1641 264,884 2536 154,607 1541
Miscellaneous 165,013 2239 129,194 1763 165,012 230 129,104 1768
Total . . . 818,278 2040 653,622 1647 790,861 1998 627,552 1581

APPENDIX E.

Two New Zealand retail prices index numbers (llonthly
Abstract of Statistics) and an arithmetical average of them, with
the miscellaneous index given a weight of 14 and the fuel and
light index a weight of 5. _

Miscellaneous Fuel and Light. A
July, 1914 .. .. .. .. 1000 ‘1!!0001‘lg vl%!:oge.

Aug, 1915 .. .. .. .. .. 1065 1017 1052
Aug, 1916 .. .. .. .. .. 1221 1160 1206
Aug, 1917 ., .. .. .. .. 1438 1293 1400
Aug, 1918 .. .. .. .. .. 1763 1343 1645
Feb, 1919 .. .. .. .. .. 1946 1410 1805
Aug, 1919 .. .. .. .. .. 1997 1601 1866
Feb, 1920 .. .. .. .. .. 2189 1625 2041
Aug.,, 1920 .. .. .. .. .. 2317 1830 2189
Feb, 1921 .. .. .. .. .. 2425 1907 2289
Aug, 1921 .. .. .. .. .. 2343 1982 2248
Feb, 1922 .. .. .. .. . 2209 1924 2134
Aug, 1922 .. “e oo ae 2016 1780 1954
Feb, 1923 .. ., .. .. .. 1930 1735 1879
Aug, 1923 .. .. .. .. .. 1861 1730 1826
Feb, 1924 .. .. .. .. . 1866 1822 1854
Aug, 1924 .. .. .. .. .. 1799 1739 1783
Feb, 1926 .. .. .. .. .. 1764 1716 1751

Aug., 1925 .. .. .. ..
Nov, 1925 ., .. .. ..
Feb, 1926 .. .. .. ..
May, 1926 .. .. .. ..
Aug., 1926 .. .. .. ..
Nov, 1926 .. .. .. ..

ettt
gEa3288
g2dgass
taadsss
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APPENDIX F.

United States Bureau of Labor Statistics retail prices index
pumbers of house furnishings, fuel and light, and miscellaneous
items (Monthly Labor Review, Feb., 1927, p. 181), and a simple
arithmetical average of the three indexes.

- ’ Hpns_e Fuel and Simple °

- furnishings. " light. Miscellaneous. arith. aver.

1913 100 100 100 100
Dec, 1914 - 104 101 : 103 103
Dee.,, 1916 110.6 101 1074 106
Dec, 1916 1278 . 1084 1133 117
Dec.,, 1917 150.6 124.1 140.5 138
Dec., 1918 213.6 © 1479 165.8 . 176
June, 1919 225.1 - -145.6 1732 181
Dec., 1919 263.5 156.8 190.2 204
June, 1920 292.7 " 1719 2014 ) 222
Pec., 1920 285.4 194.9 208.2 230
May, 1921 - -~ 2477 = . 1816 - 2088 213
Sep., . 1921 ..224.7 180.7 . - 2078 . 204
Dec,, 1921 218.0 181.1 206.8 202
Mar.,, 1922 206.2 175.8 203.3 196
June, 1922 202.9 174.2 201.6 193
Sep., 1922 202.9 183.6 201.1 196
Dec, 1922 2082 . 1864 - . 200.5 198
Mar.,, 1923 217.6 +--186.2 . 200.3 201
" June, 1923 222.2 ) 180.6 200.3 201
Sep., 1923 -. 2224 1813 201.1 202
Dee,, 1923 . 2224 184.0 - 2017 203
Mar.,. 1924 221.3 182.2 201.1 202
June, 1924 © 216.0 1773 2011 . O 198
Sep., 1924 214.9 179.1 ’ 201.1 198
Dec.,. 1924 2160 180.5 201.7 199
June, 1925 ‘2143 © 1765 202.7 198

1925 2143 .186.9 203.6 . 202

Dec.,
June, - 1926 210.4 180.6 203.3 198
Dec, 1926 . 2017.7 188.3 203.9 200
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APPENDIX G.

Number of persons engaged, horse-power of engmos used,
and horse-power of engines used per person engaged in ‘fac-

tories’’ in the Commonwealth (Production Bulletins). i eee
In AWl Factories. S
' Horse-power
Persons Howse-power of of engines used !
engaged. engines used, per person engaged. Index.
1911 311,710 343,550 1.005 1,000
1924-56 439 949 - 1,260,076 2.864 . 2,850
1925-6 450,920 1,335,202 2.961 : 2,946
In ALl Factories, Except the Heat, Light and Power Group.
Horse-power
P ’ H of of engines used
engaged. - engmes used, per person engaged. Ing
1911 304,059 230,624 . 768 1,000
1924-5 426,214 613,471 - 1439 - 1,898
1925-6 439,386 668,626 1522 - 2,008
APPENDIX H. i

Simple arithmetic averages of the hours of labour in certain
manufacturing industries in the six capital cities in the Com-
monwealth (Labour Reports), and an average for all manu-
factures weighted according to the number in each industrial
group in the Commonwealth at the 1911 Census. (See Labour
Report No. 2, pp. 22 and 23, for the explanation of the weights.)

Weights from

“Labour Rep., Hours, 30th - Hours, Blst
No. 6,” p. 46 April, 1914, Dec., 1925,

I. Wood, furniture, ete. . 435 47.78 45.98
11 Engmeermg, metal works, 606 47.79 47.50
III. Food, drink, ete. .. .. .. .. 561 49.18 46.40
IV. Clothmg, boots, ete. .. ..... 231 .. 47.90 - 45.66 .
V. Books, printing, ete. .. .. .. 169 46.27 - 44.79
VI. Other manufactures .. . 400 48.14 417.06-
Average wexghbed with above a

weights .. ch ee ee ae .o Y 48,07 46.52
Index based on general average 1000 0268
Simple arithmetic average of the .

averages for the six groups .. 47.84 46.22

Index based on the simple averages 1000 966
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APPENDIX L

Table showing a certain misleading index number of the
vhysical volume of production in manufacturing industry in the
Commonwealth, with the materials for its compilation.

Value added, in the later Production Bulletins of the Com-
monwealth Bureau of Census and Statistics, is taken to be the
value of output minus the value of materials and, fuel and light
used in production.

Only factories using power or employing four or more
hands are included in the statistics in the Production Bulletins.

-] [}
. 2 g . .8 S8
s -1 o 3 ‘.‘§ - -
a ] T3 H
- 8 . i §E§ Eg,, X
il P 2 a M %§ o
PR Sy Sise
DU B
g gag g H wgkZ 8l E53
5, w_. ] L £38e 3 81 s
S - ‘E a BES 'i -
Pl =11 I T R ) | -
g5 eL 2§ 2 $F 333 33si
L] e >e - e RHaTam Hals
(1) 2) 3 @ (6) (6)
. .. £000 £
‘1908 83,956 257,494 1319 865 886 976
1909 ° - 36,913 © 266,661 1384 907 . 917 989
1910 v 42,442 286,928 1479 970 977 993
1911 - 47,5631 . 311,710 152.5 1,000 1,000 1,000
1912 . 63401 827,456 163. 1,069 1,056 1,012
1913 57,674 337,101 1711 . 1,122 1,096 1,024
1914 - - 59,004 831,728 - 1779 1,166 1,128 1
1915 59,212 321,071 1844 1,209 1,153 1,049
1916 60,502 316,752 191.0 1,252 1,181 1,060
1917 65,327 321,670 203.1 1,332 1,270 1,049
1918 - 70,087 328,049 213.6 1,401 1328 1,056
1918-19 340,475

1919-20 92,330 376,734 2451 1,607 1,529 1,051
1920-21 101,778 386,639 263.2 1,726 1,666 1,036
192122 112,517 395,425 284.6 1,865 1,788 1,043
1922-23 123,188 - 412410 208.7 1,959 1,849 1,059
1923-24 132,732 429,990 308.7 2,024 1,881 1,076
1924-25 137,977 439,949 313.6 2,056 1,904 1,080
1925-26 143,256 450,920 317.7 2,083 - 1921 1,084
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APPENDIX J.

Rough estimates of the relative importance in wholesale
trade of the groups of eommodities in the Melbourne wholesale
prices index number. .

Group I.—Metals and Coal. !

Group L in the Melbourne index includes only metals and
eoal, and the title claims no more; and if it is not to be con-
sidered representative of the price movements also of metal
products, the commodities in this group are already over-
weighted. It is eertain also that the price movements of metals,
although in the same direction usually as the price movements
of metal products, are much greater, but to eounteraet this the
price of coal is more steady. The annual average price of eoal
quoted in the Labour Reports shows a steady rise during the
whole period 1906 to 1926. There is something to be said for
the view that in normal times, in the absence of price quotations
for a number of metal products, the group I. eommodities
should be considered to represent the price movements of metal
products better than primary products or building materials or
chemicals or groceries. In the abnormal war period and in the
vear 1918 to 1919 the metals in group 1. fluctuated in price more
than metal products as a whole. Of course, if price quotations
could be obtained for metal produects, it would be a very great
improvement to give the extra representative weight to them
even if their own relative importance in wholesale trade. were
not very large.

The total value of output of the metal works and machmery
group of ‘‘factories’’ in the Commonwealth in 19245 was
£m. 76, the total value of imports of metals and machinery
£m. 46, and the total value of mineral production £m. 25. Im-
ports of minerals were negligible for this purpose. These three
items above total £m. 147, which is 1759, of £m. 840. There
thould be in the index number goods with about this percentage
weight to represent the price movements of this important group
of eommodities, but group 1. eommodities have only 119/ weight
in the Melbourne index for 1915. Coal, however, should not
be increased in weight; in fact, unless it ean be shown to repre-
sent fairly well the price movements of omitted eommodities
its percentage weight should be reduced, because only £m. 11.6
of eoal was produced in the Commonwealth in 1924-5, which is
only 1.4% of £m. 840.

Group Il —Textiles, Leather, Ete.

Textiles, leather, ete,, forms the title for group IL. in the
Melbourne index in the table at the end of the Labour Reports
giving the average annual price quotations, but the only textiles
included are branbags, eornsacks and woolpacks. The other eom-
modities included are raw eotton and wool (presumably set there
mainly to represent eotton and woollen textiles, because the pro-
duetion and imports of raw eotton are negligible), three kinds of
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leather, and twine and tallow. The following table shows an at-
tempt to estimate for the Commonwealth the total value of output
plus imports of the commodities supposed to be represented in
the Melbourne index, group II., with the idea of comparing the
amount with the £m. 840, which is a rough estimate (or rather
underestimate), of the total value of output plus imports:

Augstralian Commonwealth, 1924-5.

(Production Bulletin and Overseas Trade Bulletin.) gn.
Value of wool produced .. .. .. .. «v «0 ¢ o0 vt o0 .0 .. 763
Imports of Wool .. .. v ci te tr vttt vh te ey e ee ae e 3
Value of raw cotton produced negligible.
Imports of raw cotton .. .. .. cv vv vh vh bt te er en vl .o . |
Value of output of certain groups of “factories”—
Boiling down, tallow refining and bone milling .. .. .. 16
TADNETIES vo ¢o v4 oo 00 so va oo vs oo 26 oo oo o0 2o » 5.2
Wool scouring and fellmongering .. .. .. .. .. .. .. . 83
Leatherware .. .. .. .. «v .. oo o0 . 14
Boots and shoes .. .. vv vv et ce th st ve ve e en . 9.8
All textiles, ropes, bags, tents, ete. .. .. .. .. .. .. .. 358
Value of imports of leather goods .. .. .. .. c0v vu «v o0 oo .6
Value of imports of textiles .. .. .. .. .« .. oo .. 423

Total value of output, plus imports of the goods supposed to
be represented in Group II. of the Melbourne index .. .. 1812
£m, 181.2 is 21.69, of £m. 840, and wool production plus

imports 9.19,. A similar caleulation for the United States for

" the year 1919, using the statistics in the Abstract of the 1919

Census for production and Statistical Abstract for 1919 for

statistics of imports, gives 15.3%,. That is, in the United States

in 1919 the output of the goods supposed to be represented in
the Melbourne index, group IIL., in the factories included in

the Census investigation (those with an output of less than 500

dollars were excluded) plus the imports of the same commodi-

ties were valued in those statistical publications at 13,880 million
dollars, which is 15.3% of the rough underestimate given in
chapter V. of the total value of output plus imports in the

United States in 1919,

Group II1—Agricultural Produce.

The value of production in Agriculture in the Common-
wealth in 1924-5 was £m. 107.1; this plus the value of the
imports of the principal agricultural products (Production
Bulletin) £m. 9.6, is still only 14%, of £m. 840. If we subtract
from the £m. 116.7 and the £m. 840 half the value of hay pro-
duced in that year the percentage agricultural products forms
of the other is just 13%. Certain proportions of such products
as straw, maize and barley are also consumed on the farms,
and the value of wholesale trade is sure to be more than £m. 840.
Bearing these facts in mind, along with the general principle
of not giving too much weight to commodities which ﬂuctu‘ate
abnormally in price, we should have no hesitation in concluding
that even in drought periods, when prices are high, agricultural
products in the index number should not have as great a weight
as 12%. Yet in the Melbourne index for 1915 this group of
products has 38% weight, and in the Sydney index 25%,
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Group IV.~—Dairy Produce. : -

The total value of production of dairy produce as estima
in the Commonwealth Production Bulletin was, in 1924-5, £m. 45,
and total imports £168,755. £m.45 is only 5.4% of £m. 840,
but these products have 99, weight in the Melbourne index
for 1915, which is clearly too much, unless we know that the
price movements of dairy products are similar to the price.
movements of other commodities which are excluded from the
index number.

Group V.—Grocerses.

One way of making a rough guess at the percentage weight
in wholesale trade of this group of commodities is to take the
total value of output in the ‘‘factories’’ in the food and drink
group of the Production Bulletin, and subtract the value of
the output of bacon, butter, cheese and condensed milk and
malt, and the value of the output of flour mills, because these
products are included in groups IIL. and IV. This leaves £m.
76.7. If we add to this the total value of imports of tobaceo
and its preparations and of spirituous liquors and of foods
stuffs of vegetable origin (this last item eontains only negligible
quantities of group IIL products), the total £m. 87.7 is only
10.4%, of £m. 840. The groceries group should not have more
weight than about 109, unless the price movements of the
goods included can be considered representative of the price
movements of goods excluded. This group of commodities has
117, weight in the Melbourne index for 1915. :

Group VI.—~Meal. 4

An estimate is given in Labour Report No. 1 of the annual
average consumption of beef, veal, mutton, lamb and pork in
the Commonwealth in the period 1906 to 1910, pp. 20, 44 and
45, as follows: ’

Beef .. .. .. o0 vt o0 o0 - 390 m. Ibs.
Veal .. .. .. «0 v0 ve vv oo 20 m. lbs.
Mutton .. .. .. cc oo oo .. .. 330 m. lbs.
Lamb .. .. .. .. .. «o .. o. 56 m. lbs,
Pork .. «v .. vt ec ee ve oo 3T m. Ibs.

. The actual figure for lamb in Labour Report No. 1, p. 45,
is 2,000,000 lambs, but this was, after 1914, taken to be equiva-
lent to 56,000,000 lbs. This shows the amount of veal to be
about 1/21 of the total consumption of beef and veal, and the
amount of lamb to be about 1/7 of the total consumption of
mutton and lamb. We can use these proportions in estimating
roughly the amount of beef and veal in the estimate
given in the Year Book for 1926, p. 608, of the annual average
Commonwealth production in the years 1922-3 to 1924-5 of beef
and veal, and the amount of mutton and lamb in the estimate
of the annual average annual production of mutton and lamb
in the same period, given on p. 614, and in calculating from
these estimates the value of the annual average production of
meat in that period at the wholesale prices given for Melbourne
for 1924 in the 1924 Lobour Report. This will give us a figure
a
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which we can compare with the rough estimate of the value of
output plus imports in the Commonwealth in the year 1924.5,
namely, £m. 840. In this way we may obtain a rough notion of
the percentage weight which should - be given to meat in the
Melbourne wholesale prices index nmumber. :

3
<
. il
& £so
‘-:; .u§
3 .;.,-...
]
3= B
a d
of vi3
w3 t3e
I
<= S5%
- . m. lbs. d. im.
Estimate of the annual average Com-
_monwealth production of beef and
veal, 1922-3 to 1924.6 .. .. .. .. 1090
20/21 of this assumed to be beef .. 1038 3.84 16.6
1/21 of this assumed to be veal .. .. 52 3.7 8

Estimate of the annual average Com-
monwealth production of mutton
and lamb, from 1922-3 to 1924-5 .. 459 )
6/7 of this assumed to be mutton .. .. 393 6.0 ’ 9.8
.~ 1/7 of this assumed to be lamb .. .. 66 8.6
As can be seen from the table in Ap-
pendix K, the cost of the mass unit
of pork in 1922 and in 1926 was
nearly as great as that of lamb;
there is no large error in assuming
that the value of pork produced was .
as great as the value.of lamb pro-
duced. .
Therefore £m. 2.4 is set down as a
rough guess of the value of pork
produced on the average in the years
1922-3 to 1924-5 .. .. .. .0 .. .o 24

Total .. e s s e o e s 32.

This £m. 32 is 3.8% of £m. 840. These two fizures do not
apply to the same period, but the periods are near enough to
give us a notion of the relative size of the two quantities in
the same period. They suggest that meat in- an Australian
wholesale prices index number should not have more weight
than about 3.89, on its own account.

The prices of cattle and beef in the United States from
1890 to 1925 fluctuated in much the same way; the price move-
ments of hogs and pork were very similar; a glance at charts
8 and 9 in the United States Bureau of Labor Statistics’ Whole-
sale Prices Bulletin No. 415 shows this conveniently. A com-
parison of the price relatives for wethers and ewes (p. 50) with
the price relative for dressed mutton (p. 74) shows that, while
the movements of the prices of sheep and mutton were not so
much alike as the movements of the prices of meat and cattle,
yet there was sufficient resemblance to justify us in considering
meat and live stock to be in the same price behaviour group in
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the United States. It is very probable that the same holds for
Australia. If no price quotations are available for live stock,
it is suitable to add some percentage weight to meat as repre-
sentative of live stock. ,

It is easier to make an estimate of the total value of meat
sold plus the total value of live stock sold for the United States
than for Australia, because, in the Abstract of the 1919 Census, -
there is given an estimate of the value of all domestic animals
gold or slaughtered on farms in the United States in 1919,
namely, 2,511 million dollars (p. 807). Of the 92,000,000
animals represented by the 3,511 million dollars, 209 were
estimated to be slaughtered on farms and ranges (p. 55, vol.
X. of the 1919 Census). The value of animals sold was probably
not far from 809, of the 8,511 million dollars, or 2,800 million
dollars, which is 8% of 90,900 million dollars, The value of
fresh meat produced in the slaughtering and meat packing in-
dustry in the United States in 1919 is given on p. 56, vol. V,,
of the Census as 1,639 million dollars, which is 1.8%, of 90,900
million dollars. The total value of meat sold in the United
States in that year might have been as high as 29, of the 90,900
million dollars. The total value of fresh meat sold plus the
value of live stock sold in the United States in 1919 was about
59, of the rough estimate of the total value output plus imports
for all industries, .

Let us consider now the estimate of the value at 1924 prices
in Melbourne of the average annual production of meat in
Australia in 1922-3 to 1924-5 as a percentage of the rough esti-
mate of the value of output plus imports for Australia in the
year 1924-5, namely, 3.8%. If the value of live stock sold in
Australia were one and a half times the value of fresh meat
sold, corresponding roughly to the situation in the United States,
the total value of meat produced and live stock sold in Aus-
tralia in 1924-5 would have been round about £m. 80, or about
9.5% of £m. 840. The percentage weight allowed in the whole-
sale prices index number, even if no live stock is included in
the index, should not be as high as 9.5% for the following rea«
sons. £m. 840 is less than the total value of wholesale trade,
and the price of meat fluctuates much more than the general
price level. Probably it should never have a greater percentage
weight than about 6% or 7%.

Group VII.—Building Materials.

. An approximation to the output plus imports of these goods
in 1924-5 may be obtained by adding the value of output of the
‘‘factories’’ producing stone, clay, bricks and glass (Group IIL.,
Table 182, Production Bulletin), the output of the *‘factories’’
producing paints and varnishes, the value of paints and
varnishes imported, and the value imported of stones and
minerals minus the value imported of ores and concentrates
(Class II., Imports, in Qverseas Trade Bulletin No. 22), and the
value of forestry production. The forestry production is ob-
tained from the value of production in forestry and fisheries
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(Production Bulletin No. 18, p. 163) minus the value of fisheries
production collected from the various items on p. 93. The total
value of production plus imports of these building materials
mentioned comes to £m. 26.2. This total should be diminished
by about £m. 2 because of the inclusion in Group III. in Table
182 of the Production Bulletin of the output of modelling,
ornamental glass and bottles. £m. 24.2 is 2.9%, of £m. 840, and
this should be near the percentage weight of building materials,
unless they are eonsidered to represent other excluded goods.
The actual weight of this group in the Melbourne index for 1915
is 4.3%,. : )
. " - Group VIII—Chemicals. i

The value of output of drugs and chemicals in Production
Bulletin No. 18, Table 182, minus the output of paints and
varnishes, was for 1924-5 £m. 7.9, the value of imports of drugs,
chemicals and fertilisers (Class 19, Imports, in Overseas Trade
Bulletin) £m. 4.1, and the total of these two itema £m. 12, which
is 1.4, of £m. 840.
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APPENDIX K.,

Interpolations, price quotations and caleulations for the
indexes of wholesale prices for Melbourne compiled by the
writer and based on 77 price quotations. '

The mass units and all the price quotations except the
interpolated prices mentioned below were taken from the Annual
Labour Reports of the Commonwealth Bureau of Census and
Statistics. The Sydney price quotations referred to are those’
published in the New South Wales Statistical Register, 1919-
1920 to 1926. '

~ L—Interpolations.

Tinned Plates.—The Sydney price quotations for tinned
plates for 1906 to 1911 were directly interpolated, because the
same brand of tinned plates is taken for the Melbourne and
Sydney indexes and because the price quotations for Melbourne
and Sydney in 1912 were nearly the same, being 17s. 1d. for
Melbourne and 16s. 9d. for Sydney. -

Tobacco.—The prices of the four grades of tobacco quoted
for Sydney remained unchanged from 1922 to 1924, and fell,
on the average, 19, from 1924 to 1925. Melbourne prices were
interpolated on the assumption that prices in that city had the
same percentage change as in Sydney from 1922 to 1925. As
no price quotations for Sydney for 1926 have been published at
the time of writing, and as the price of tobacco is usually very
stable, it was assumed that the price of tobacco in Melbourne had
remained unchanged from 1925 to 1926. :

Cocoa, Candles—Prices for the years 1918 to 1920 for
cocoa and candles were interpolated on the assumption that
the percentage change from the preceding year was the same in
Melbourne as the percentage change in the same period of the
similar eommodity in Sydney. ’

‘Condensed Milk—The price of condensed milk was inter-
polated for the years 1906 to 1911 on the assummption that the
percentage change from each of the years for which no Mel-
bourne quotations are available to 1912 was the same as in the
Sydney price quotation for that commodity.

Interpolated Melbourne price quota- R
tions per dozen tins, 1906 to 1911, Sydney price
and the actual Melbourne price quotations per

quotation for 1912, 42 1b. ease.

8. 8.
1906 .. .. .. .. .. .. 5.258 2456
1907 ., .. .. .. .. .. 5.687 26.5
1908 .. .. .. .. .. .. 5.776 . 26.917
1909 .. .. .. .. .. .. 5.437 25.333
1910 .. .. .. .. .. .. - 4864 : 22.667
911 .. .. ... .. .. 5.204 24.667
1912 .. .. .. .. .. .. 5.687 26.6

Fine Salt, Mustard, Starch, Blus—Prices were interpolated
for these commodities in 1918, the prices interpolated- being
the arithmetic means of their 1917 and 1919 quotations. :
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Rice—Prices for rice were interpolated for 1918 and 1919,
the prices interpolated being the arithmetic means of the 1917
and 1920 quotations.

. Flooring Timber, 6 X 1}; Flooring Timber, 6 X 1; Shelv-
ing Timber—Arithmetic means of their 1918 and 1920 price
quotations were interpolated for these commodities in 1919.

In all these instances of the interpolation of arithmetie
means, it is justifiable because the period 1917 to 1920 was a
period of steadily rising prices for the groceries and building
materials groups. »

Leather.—The three leather items in the Melbourne index
from 1906 to 1911 are not the same as the items included after
1911, and differ from them in relative importance.

It was decided to interpolate price quotations for the years
1906 to 1911 for the three leather items used after 1911,

First of all, the percentage change of the total cost of the
mass units of the three leather items, kip, ealf and basils, from
each of the years of the period 1906-11 to 1912 was calculated
from the price quotations in Labour Reports Nos. 1 and 2,
1912, being taken as 100,

._ Change in the Cost of the Mass Units of Leather in the
] " Melbourne Index from 1906 to 1912,

1906 1907 1908 1909 1910 1911 1912
£ £ £ £ £ 5 £

Kip on .. ....-T9 80 79 96 . 84 8 8
Calf .. .. .... 76 8 8 79 8 8 83
Basils .. .. .. 29 31 30 28 26 25 25

Total .. .. .. .. 184 19 189 183 191 193 193

Index .. .. .. .. 953 99, 979 948 99 100. 100.

. Interpolations were then made for medium ecrop, waxed
kip and waxed split for the years 1906 to 1911 on the assump-
tion that their prices had the same percentage change from
each of the years 1906-11 to 1912 as the total cost of the mass
units of kip, calf and basils,

Interpolations for the Years 1906-1911 and the Actual Price
Quotations for 1912 of Medium Crop, Wazed Kip and
s Wazed Split.

1906 1907 1908 1909 1910 1911 1912

) 8. 8. 8. 8. 8. 8. 8.
Mediom crop .. .. 1062 1103 1091 1056 1.103 1114 1114
Waxed kip .. .. .. 1459 1516 1499 1451 1.516 1.531 1.631
Waxed split .. .. .764 794 785 .760 .794 802 .BQ2

II.—Table, Showing Price Quotations and Calculations.

The price quotations from the Labour Reporis were con-
verted into decimals of a shilling correct to the third place,
and then multiplied by the appropriate mass unit and the result
entered eorrect to the nearest pound sterling. This amount of
accuracy in converting the prices into decimals was quite un-
necessary for all but one or two commodities, and even for these
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it is not really necessary, because the biggest difference that
could have occurred in the indexes by taking the decimals to the
second place would be only one tenth of one per cent. As they
stand now, however, the decimals can be converted back into
pence, farthmgs, and eighths and sixteenths of a penny as they
are given in the Labour Reports.

Note on thc Mass Units and the Substitution of Commodztws.'

—The mass units of some commodities were altered during the
period in accordance with a change in the physical unit of
the commodity for which the price was quoted. The mass units
of bran and pollard were 1400 up to the year 1911, and 14 from
the year 1912 onwards.

ft The mass unit of lamd was 200 up to 1914 and 5,600 there-
after. .
Tapioca was substituted for sago in the year 1923, when the
prices of these commodities in Melbourne, aceording to Labour
Reports Nos. 14 and 15, were the same. The mass unit for
sago was 800 up to 1911, .35 from 1912 to 1916, and 7 thereafter
for sago, and also for tapioca when it was substituted for sago -
in 1923. One of the grades of leather for which a price quota-
tion was given in 1912 was medium erop. Later on, factory erop
was substituted for this and still later light erop. -



Tehie thowing prices, mems units, and the cost of the mens units, 1908 40 1926. For the ma units
and information sbout the substitution of commodities, see the Rote .bo-n.h‘
1008, 1907. 1008, 1908,
Mam Cost Oost Cost Cost
. . Umit, Price. of Price. of Price.  of Price of
. MU, M. U, M U. MU,
Crowpl. . £ [y s . [ 'S s
ea—Pig ~ .. . . [ X ] 80.588 M 1.3 28 79.417 98 ™Y =
Bodend Bar.. .. 3.5 192.067 34 201.417 3% 204.26 2 196.76 2
Angic and Tee . 8.6 107338 5 211.417 87 216. 38 206, ”
Pate ,. .. - 8. . 197.333 » 211.417 2 218.468 2 196.167 4
Hoop .. . .e E 198.833 ] 210.542 [ 216.017 ] 212.607 [
Galvasised Corrugated 6. 343.25 [ ] 393 . 208 |3 . L o] 364.333 ”
Wire, Fenciag . e. 170.167 61 175.62%5 53 155.292 47 162.167 40
Bec—Bheet .. . .. 1. *We.017 35 761.417 38 6487.667 33 613.838 81
Lead—Ebect .. o - .76 417.333 16 465,708 17 966.107 1e¢ 341.167 18
Lend—Piping e ae 5 0.5 1 400.708 12 420.378 11 e21.167 11
Copper—Ehert - .. . 2,000, 1.01 101 1.12 113 .989 bl -986 89
Coal (o8 Wharf) . .. .. 800, 17.25 518 s 046 2.5 [ 4] -5 78
‘Tinned Plates e . 00. 15.208 44 16.792 50 15.683 47 14.812 44
Total .o .s 994 1161 1156 1134
Growp 1.
Jute Goode—Brastees .. 110 5.002 28 5.28 29 4.385 24 8.708 . 20
Cormencks .. 250 €.927 o7 . 88 6.621 (3 4.802 00
Woolpachs .. 200 2.3 2 .79 .35 23 2083 m
Mediam Crop or Substitate 900 1.062 32 1.103 33 1.001 33 1.066 82
Wawmed Kip - .. €00 1.459 4“4 1.516 45 1.499 45 1.451 “
Waned Split P . 600 .704 23 704 24 .785 24 .760 23
" .. - 24,000 552 @62 503 712 542 850 568 662
‘Wool .. .o .e .. 12,200 837 572 .927 565 802 489 .848 514
Total .o P 1472 1523 1357 1376
Group Il
Whent - . .. BOO 3.228 81 3.75 o4 4.167 104 4. 118
Plowt .. -e e .e 48 142,75 343 168.838 406 179.25 430 208.917 497
Braa .. . .. . .82 58 .876 61 1.187 83 .876 61
Pollard . . ae .854 60 .908 63 1.239 87 1.0%1 72
Oats .. e - . 1,200 _ 2.687 161 2.667 160 2.017 175 2.208 132
Oatmenl .e .o . 1.6 300. 23 323.56 24 383.5 29 201.917 22
Beriey—Malting or Eaglish 150 4.562 34 4.542 34 4.037 37 3.917 29
Feod or Cape - 100 2.808 14 2.76 14 $.6587 18 2.479 13
Maise .. e .o e 1,000 3.25 163 3.167 158 4.25 213 8.937 107
Peas .. .e ae -e 56 3.687 10 3.308 9 3.937 11 4.5631 12
Total .. o 947 1022 1187 1149
Growp IV.
Ham .. - . - 800 802 32 .89 38 958 38 1.01 0
Bacos . ae .. 3,200 572 o2 .648 103 729 117 .708 113
Cheese - .. .- 1,600 503 44 048 48 .833 62 <729 56
Butter . - s 9,500 958 456 979 465 1.156 549 1.002 604
Lard .. .e . . 200 458 § 479 5 877 7 .542 &
EREs <. .o .. ae 1,800 812 73 .885 B0 1.021 92 1.01 9
Honey .o - .. 800 .25 8 229 7 .26 8 .25 8
Condemsed Milk - .. 160 5.258 42 6.687 45 5.776 40 5.437 43
Total .. P 751 789 919 861
Greup V.
Currants .. .. .. 1,000 304 25 437 .408 33 498 83
Raising .- . -« 1,400 51 2 804 42 562 39 521 36
Herrings e - - 50 4.208 1n 4.771 12 4.5662 11 4.621 1
Salmon e . - 50 €.417 16 6.0038 15 7.062 18 6.875 17
Sardincs - ae - 100 4.876 24 5.01 25 5. 25 $.104 20
Ten .. e - . 3,000 .614 92 677 102 .667 100 .687 109
Codiee .. . . 200 1.126 11 1.126 1n 1.125 11 1.125 11
Cotot .. .. e . 100 1. & 1.031 [ 1.125 ¢ 1.126 [
Suger .. - - . 22 401.688 442 395.333 435 413.5 456 426.6 409
Macarond .. - . 200 g 4 g’l ‘: .:g : 437 )
Sago oz Tapioca P e . L . . 168 [
Rice .. - e . 2 52, [0 498, 50 507.338 61 496. 50
Sat—Fiae .. .o .. 7 67.6 24 70.167 25 76.5 20 81.2%5 28
Mustard s - . e 18. [ 18.354 [ ] 19. [ ] 19. [ ]
Starch cew - - 100 LA17 2 417 2 417 2 417 2
Blne .. ae . - 50 604 2 .635 2 .697 2 .607 2
Matches s o .o 90 1.843 8 2.375 1 2.729 12 2.489 1
Candies ' - .- 1,600 521 42 604 48 -804 48 604 43
Keoosene e .. e 1,700 730 63 .77 66 822 70 822 70
‘Tobaooo . . -. 1300 - 4.656 303 4.604 209 4.604 209 4.604 200
Total . . 1169 1201 1224 1238
Greup VL :
Becef .. aa va - 390 21.646 422 20.202 513 28.312 552 23.021 w49
Muttom - - .. 33,000 197 325 229 378 .21 360 167 276
Lamb .. .- - P 9.292 o3 9.148 91 9.187 92 8.312 83
Veal .. PN - .. 2000 177 18 .177 18 .1 20 .167 17
Pork .. . s .. 3,700 .354 85 .417 77 . 87 B 93
“Yotal .. .. 923 1077 1111 918
Growp VIL.
Timbes—Flooting, $x 1§ .. o d 9.5621 14 10.333 15 10.312 15 10.28 15
ox .. 0 1.729 12 8.333 12 7.917 12 8.104 12
éx P 20 .5 10 7.447 1 7.167 11 7.114 1
ex .. 30 5.083 8 5.271 8 5.148 8 .25 8
Wi .. 200 5.843 S8 ¢.230 a2 §.812 58 5.542 55
.- e 20 127.088 127 134.667 136 113.833 114 107.3128 107
m - .o 10 256. 128 280.708 140 . 153 308.542 158
Cement oo .- . 20 11.437 17 12,052 18 12,017 19 11.958 18
Whitelead .. .o .e .7 5536 21 829.25 24 585.417 22 560.417 21
Total .o . 395 425 412 400
Cenmof Tartar .. . 400 720 15 .822 16 .75 15 .807 18
Carbomate of Soda .. »e 5 180. & 198.76 [ 182.088 5 1625 4
Saltpetre . e o 06 490.75 1 507.833 1 582.687 1 592.338 1
ip e e P 25 161.56 2 175.067 2 160. 2 168.167 } ]
Total .. e 23 24 z 20
AEICEAte » oo 6674 T2 7380 7098
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cost of the mam wnits, 1908 (0 1926. Por the

wdming et salte

and informatioa about the substitution of commodities, sce the Rote sbove,
19016, 1016, 17, 1918.
Mass Cost Cost Cost
Unit, Frice. of Price. of Prce of Prica ot
M U. M O, ) A n v
Group 2. o5 "s [ [ [ LS [ ] L [
. P K .83 32 124.167 0 218.333 71 - oo
Rod and Ber .. .. 8.6 287.6 50 42.292 e 433.75 8% 559.167 °8
Angie and Tee .. 3.6 76, 48 467 .917 -3 532.917 102 . 121
Plate .. .e e 3. . 201.087 “ 531.067 80 1063.333 159 1589.167 ;8
Hoop .. . . 5 %08, 8 652.6 14 748.25 19 nzme 28
6. 6%.167 131 7125 178 1243. 311 1470.333 368
Wire, PFeadag . s. 22838 79 443.339 133 675.417 Ing 926.25 278
Tiwe—Sheet .. .o . 1. 1413.5 71 2566.667 128 5. 139 2064.917 148
Lead—Sheet oo - o s 76 565.417 =1 770. 29 740, 8 751007 28
Lead—Piping .o .. ) $76.25 17 873.75 23 830, 21 821.667 21
eet . v 2,000, 1.239 124 1.968 108 3.6 250 2.876 288
(on Wharf) .. .« 600, 5. 750 7. 810 29, 870 . 870
Plates .o .. 00, 21.702 o5 38. 114 “.2%5 133 50.417 151
Total . .. 1440 1903 2301 271t
II.
Jute Goode—Branbags .. 110 6.458 7.958 44 8.7 11.017 (..
SRR 0B e R Mgmo oy oimd
Leather—
Medinm Crop or Sobstitste 000 1.9654 41 1.6014 49 1.854 56 1.833 56
Waxed p .a v 000 1.958 59 2.042 o1 2.396 7z 2.5 %
‘Wazxed Split . .. 600 1.187 36 1.312 39 1.833 40 1.333 40
e «e 24,000 468 503 .672 808 1.802 1562 1.864 2237
Wool .. .. - +. 12,200 .833 508 1.167 712 1.317 808 1.406 858
Total L. .. 1370 1869 %736 3517
Group 11l
Whent .o .. .. 5O 7.6 188 4.833 121 4.7 119 4.75 119
Flowr .. - . e 48 330.6 703 226.76 544 215. 516 215, 516
Bras .., . .. . 158.333 111 92.917 6 - 89. o2 94.583 [
Pollard . - .. 188.338 132 112.417 ki 119.25 a3 1156.417 81
Oats .. - e .« 1,200 4.5 270 2.2 135 2.458 147 $.833 230
Ouatmeal .o . - 1.8 542.017 41 . 27 360. 27 467. %
Baticy—Malting or English 150 6.5688 42 [ 33 4.398 S3 5.76 Pt
Feed o Cape . _ 100 4.6 23 3.1%5 18 3.125 18 4. 20
Maize .. Y - «s 1,000 5.25 2063 4.792 240 3.708 1856 6.1607 258
Peas .. .- .s . 66 6.917 19 6.104 17 8.25 17 .583 18
‘Total .e o 1882 1277 1205 1388
Group IV,
Ham ., . .. .. 800 1.1%5 45 1.292 52 1.125 45 1.167 [ 14
Bacoa .. aw .= 3,200 1.042 167 1.088 173 1.021 163 1.042 167
Cheese . - e .- 1,600 1.021 77 1.042 78 958 72 . 75
Butter .e - - 9,500 1.458 €03 1.375 @653 1.333 633 1.343 638
Lard .. - - - 200 .898 9 .854 ? .833 8 729 7
Eggs .. .. - -« 1,800 1.354 122 1.2290 111 1.042 o4 1.042 o4
Honey e . . 000 417 18 427 13 417 13 417 18
Condensed Milk . .. 160 §.583 58 7.521 60 T7.667 61 8.042 64
Total o .. 1179 1149 1039 1106
Group V.
Currants . e -- 1,400 .51 36 .636 44 562 9 583 41
Raising . .. . 1,400 .51 36 688 41 562 39 588 41
Herrings .. P .. 50 6.875 17 | B 23 $.333 23 11.333 23
Salmon .. . - 50 8.968 22 9.968 25 13.167 38 16.417 41
Serdines e . .. 100 6.876 32 8.458 42 11.292 58 11.625 58
Ten .. .. .. . 3,000 .843 128 876 131 797 120 . 138
Coffee . - .. 200 - 1.25 18 .25 13 1.167 12 1.167 12
Cocoa ., e - . 100 1.208 () 1.229 [ 203 L] 1.360 7
Sugar .. .. .. .. 22 483.083 509 584.876 643 5 648 587.6 [ 2 )
becaTepica o o 35208 o areeer 8 3% 11 % 1l
or - .. .. .083 . . .
Rice .. ae - - 2 . 558, 58 619.167 62 640. o4 790. 79
Salt- . - .. 7 93.75 33 002 32 95.333 83 93.604 36
Mustard .. .e .. L] 21.583 [ ] 24.417 7 28.542 1 32.606 10
Starch - - - 100 489 2 572 3 .825 709 4
Blue ., - .- .. 50 607 2 .97 2 .697 2 1.067 3
Matches .. e .e 90 4.202 19 3.838 17 4.083 18 4.542 20
Candies .e .- .. 1,600 .604 43 .667 53 687 55 801 64
Kerosene . e .- 1,700 022 78 1.338 113 1.667 142 2. 170
Tob .e .a -=_ 1,300 6.771 375 5.771 375 5.771 %75 8.202 409
Total . .. 1428 1642 1690 1819
VL
mbed - . . .. 390 60.202 981 47.833 933 46.75 912 49.042 968
Muttom .o .. +« 33,000 458 747 & 825 .463 764 447 738
.. - e .. 506 141 572 160 552 156 5 140
Veal .. . . .- 2000 .87% 38 468 47 542 54 .5 0
Pork .. -s -e - 3,700 .656 121 J718 133 .625 116 .562 102
Total .o .e 2028 2008 2001 1958
Group VII.
‘Timber—Fioosing, $x1} .. 0 15.2n 23 17.688 28 5 E o) 25.088 38
éx - 0 12.876 19 16.604 23 18.417 28 . 3
éx -s 30 10.968 16 14.437 22 .333 27 . 33
ex .. 30 7.417 11 9.75 15 14.667 22 17.917 7
Wenthethoards .. 200 T. ke 9.417 94 13.167 132 18.917 189
Oregoa . .. - 20 164.167 164 206 . 206 266.838 267 375.667 376
Shelving .. e 10 . 180 308.76 107 468.75 =4 779.167 390
COement .. .. P t ] 21.107 32 19. 29 20.417 31 24. »
Whitelead .. . . 96 873.75 33 .5 46 14066.667 56 1700. o4
Total . .. 558 857 830 1136
Greup VII.

. Creamof Turtar .. .. 2.042 41 1.97% 40 2.628 53 4. [ 4
Carbonate of Soda .. .o 5 207.017 & 261.876 7 448.76 11 907.417 8
Seltpetre e .. I 06 660, 3 . 2 1428.338 4 1588, b 3
Sul .e . .o 25 275, 3 - [ 452.083 [] 487. [

Total e os 51 54 T4 L4
Aggregate .. . [ 10061 iW01e 13818



Table showing prices, mass units, and the cost of the mass units, 1000 to 1928. For the missing mass uaits
and information about the substitution of commodities, see the note above.

1010, 1920, 1921 1022, Cost 1023,

Price. of Price. of Price. of Price. of Price. of
M. U. M. U, M. U. M. U. M. U,

[ Y £ s. € s £ 8. £ 8, €
7.5 80 256.667 83 220. 72 198. s 165. - 64
$22.088 o1 572.6 100 6596.667 104 . 81 - 367.5 (]
6504.167 104 663.833 99 682.917 102 479.6 84 $01.667 69
2.6 156 900.417 140 759.167 114 423. 63 836.667 61
915.833 23 976. 24 081.667 23 493, 12 832.5 10
1108.6 277 1161.28 200 881.583 208 559. 140 562.6 141
472.6 142 483.838 146 . 129 308.6 118 . 107
2823.838 141 1895.833 06 1754.167 83 1391.5 70 1087.5 64
v85.417 20 1047.917 89 B884.75 33 767.6 29 76.667 38
856.667 21 1322.5 33 059.167 24 896. 2% 942.6 24
2.876 238 ©o2.202 220 2.458 246 2.083 208 1.589 158
$1.083 932 85.876 1076 30.667 1100 . 1200 . 1200
48.126 144 73. 219 36.683 110 80.25 o1 290.5 80
2378 2581 2443 2182 2054
12,838 71 18.167 72 6.588 36 7.338 40 7.017 4@
12.6 156 14.683 182 B8.417 105 0.202 118 0.626 120
5.202 58 6.417 64 3.917 39 4.202 43 4.708 47
2.125 [ 2.76 82 1.417 43 1.271 88 1.8354 41
2.838 86 8.2 28 2.083 >4 1.806 67 2.083 62
1.458 44 1.76 53 1.838 40 1.271 38 1.35¢4 41
1.583 19000 1.812 2174 702 950 1. 1200 1.312 1574
1.370 836 1,306 852 947 678 1.2711 776 1.682 1026
3209 3678 1853 2307 2955
5.104 128 7.662 189 8.017 223 6 140 5.042 126
£21.792 532 835.1256 B804 . 962 254.5 611 ~ 281.333 666
129.792 o1 170.683 119 . 118 164.76 108 164.917 108
138.542 7 170.5 119 168.167 118 158.5 111 160.667 112
5.126 808 4.876 208 2.6 156 8.458 207 3.708 222
689.167 48 670.833 50 425.833 382 471. 85 480, 36
5.812 44 7.271 55 4.417 83 4.125 31 4.062 30
4.642 23 6.208 81 8.417 17 18 $.125 16
6.017 846 7.958 808 €.76 238 6.167 268 5.604 280
7.917 22 10.208 28 8.256 23 208 23 7.062 19
1639 2086 1020 1539 1504

1.292 52 1.068 78 1.838 78 1.687 67 1.95 70
1.187 187 1.625 260 1.542 247 1.26 1.25 200
1.125 84 1,202 o7 1.838 100 1.083 81 1.312 08
1.683 762 2.126 1009 1.833 871 1.468 698 1.76 831
.58 10 1.437 14 017 9 . 6 792 8
.187 107 1.667 150 .5 186 1.333 120 1.875 12¢

B 16 .667 20 5 15 .87 11 .875 11
9.208 74 11.876 91 12.333 09 11.062 88 11.062 88
1981 1719 154_? 1266 1430

014 43 718 60 a7 54 .7 64 588 41
614 43 .75 53 .781 56 .822 58 792 65
9.812 25 10.812 26 10.588 26 8.708 22 7.583 19
18.833 48 22.333 56 22.083 b6 18.083 45 15.667 39
11.021 55 13.625 68 12.833 64 8.833 44 7.521 88
.082 140 1.104 166 .838 125 1.031 156 1.202 104
1.26 18 2.021 20 2.125 21 2.1 21 2.125 21
1.428 1 1.866 9 1.417 7 A4 1.26 .
87.6 646 881.876 970 . 1078 956.667 1052 828.839 912
.8 4 542 6 51 ] 5 489 1]
36.833 138 37.4568 i3 26.583 L] 7 ° 82,417 11
940, 04 1090, 109 842.917 84 512.6 51 446 .667 45
101.876 36 111.667 39 120.9017 42 . 42 117.5 41
86.667 11 292 18 44.667 13 46.875 14 45.375 -14
792 4 1.838 7 1.292 [ ] 970 ] .958 5
1.417 4 .104 3 1.088 3 968 958 2
5.220 24 6.875 31 6.125 28 . 27 6.062 - 27
.871 70 1.030 82 812 65 702 63 77 62
2.167 184 2.642 216 2.683 220 1.838 166 1.625 138
7.838 477 T7.542 490 8. 520 8. 620 N 520
1039 2426 2480 2351 2195

60.5 985 65.917 1285 38.167 744 27.417 6535 41.017 817
.408 670 614 1018 417 688 .876 619 . 962
468 131 7290 204 .562 167 542 162 .718 - RO
876 38 489 49 .306 40 . 25 .812 81
677 125 968 179 .968 177 771 143 771 143
1040 2730 1806 1474 2154

20.642 44 . [} $0.083 45 25.667v 39 22875 3¢
27.167 41 80.3338 45 25.25 38 19.8388 30 17.75 27
24.6 37 27.338 41 22.338 33 17.202 26 6.76 2¢
19, 29 19.25 20 16. 24 14.167 21 11.333 17
20.167 202 21.088 - 211 16.838 188 14.708 147 12.76 128
850.25 358 467.9017 468 827.25 827 . 241 262, 262
865.417 438 951.667 476 8038.75 447 689. 205 - 5 321
£3.838 86 27.6 41 42, 83 23,167 86 20. 81
1422.6 53 1750, (] 1662, 62 1319, 49 1182.5 44
1231 1428 1207 888 888

S. 08 3.167 63 19017 88 1.6 80 1.289 25
410.833 10 418.76 10 8790.167 [ ] 866. ] 320.838 8
1433.333 4 11765. 3 976.667 2 900, 2 . 852.5 £
$268.25 4 1 369.338 5 276. 3 254.353 3
84 81 b4. 44 38

13710 16629 13812 12040 13218
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dities, sce the sote above.
l.“. 1926. 199
Mam Cost
Unit. Price. x.o% Price. of Price. of
. . U, n v
Group 1. o . [} . s . s
.e .o o 159.107 [ 1] 157.6 5 140, »
Rodand Bar .. .. 8.5 381.667 7 405. 71 415.838 7
Angie and Tee . 3.6 350 .067 o2 358.78 3 352.088 o3
Plate .. oo .e 3. 323.533 48 316.3% L4 208.76 “”
" Cohsied Cormgetid 8. bi0.8s 144 $307. 24 e .
i . . . - 573.088 148
| Wire, Fencing . [ N 854.6 106 300. 90 291.667 &8
. . . 1. 1160.417 58 1281.25 [ 1281.083 64
Lead—Sheet ., TS .o £90.838 33 1026.25 33 979.167 37
Lead—Piping .o P 5 1001.667 25 1160. 29 1160. 20
cet .. e 2,000. - 1.502 156 1.537 154 1.42 144
Coal (08 Wharf) .. . 600, 40, 1200 40.667 1220 .28 1328
Plates . .s 60. 34.75 104 $8.76 101 365.833 107
Total o, .. 2065 2081 3177
Group IL.
Jute Goode—PBranbags ., 110 7.021 30 9.120 50 9.432 e
Cornsacks .. 250 12.6 156 13.187 166 12.37 168
Woolpacks .. 200 5.010 50 734 57 5.338 58
Leather .

. umqwumm 600 1.017 43 1.406 45 1.442 43
Wazed Kip es e 600 1.833 &5 . 60 s, 0
Waxed Split e .s 600 1.107 85 1.141 34 1.107 36

w . «« 24,000 1.333 1600 1.021 1225 .734 881
‘Wool .. .o s .. 12,200 2.208 1347 1.734 1058 1.437 877
Total .. .. 3325 2694 2156

Group k. —

Wheat .e e v 500 6.375 134 6.073 152 6.208 155
Fiour .. e .. . 48 £66.838 038 206.167 711 203.917 706
PBran .. . .o . 110.6 82 150.76 108 148.167 104
Pollard I’ . .- 138.588 97 170. 119 186.583 130
Oats .. .e e -« 1,200 3$.512 109 3. 186 $.578 216
QOatmeal e .o .. 1.5 610. a8 477.5 36 7.6 40
Batley—Malting or Enghsh 150 4.667 35 5.812 44 4.401 33
. Feed or « 100 4.125 21 4.630 23 8.979 20
Maisze .. o . P X 4.004 230 4.739 237 6.062 308
Peas .. . s s 6.885 18 5.662 15 7.979 22
_Total e .. 1492 1629 1727

Group IV.

Ham .. ae . 1.7 70 1.729 (4 1.7%9 70

Baocon . .e 1.333 213 1.271 208 1.208 168

Cheese av .. 1.104 83 1.083 81 1.202 97

-Butter .. an 1.417 678 1.432 680 1.531 727

Lard. .. - .. .896 9 .697 7 776 8

EgES o o we 1.458 131 1.87 128 1.479 133

Honey .o e E 15 364 11 .4 13

- Cond Milk .o 11.376 91 11.437 91 11.437 91
‘Total .o P 1285 1285 1332

Group V.

Currants - . .« 1,400 .583 41 .578 - 40 578 40
Raising »e .e - 1.400 552 39 557 30 .521 58
Hertings. .. .. . 50 7.5 19 7.502 19 7.75 19
Salmon - aa an 50 15.5 30 16.6 41 20.376 51
Sardines . we - 100 8.667 43 8.312 42 7.7% 39
Tea ... “e .o .. 3,000 1,479 222 1.542 231 1.688 238
Coffee .. -e .- 200 2.125 21 2.125 21 2.125 21
* Coooa <« - .e .- 100 1.25 [ 1.25 6 1.5 e
Sugar .. .s s .- 22 782.5 861 781. 859 777.588 866
naSagomn‘.jl‘qioG" non ™ %055 13 2o 8 A
. or - .e .6 ) ) .9 .
. Rice .. .e .o .- 2 442.9017 44 . 45 445, 45
Salt- .o e .- 7 124.167 43 128.067 45 130. 44
- Mustard . . .- [d 45.875 14 456.376 14 45.375 14
.. . .. 100 917 ] .917 5 017 ]
Blue .. - .. .e 50 958 2 .68 2 .968 2
.o -s .e 90 5.958 27 995 27 5.63 25
Candles .e as .. 1,600 771 62 .781 62 .781 o2
" Kerosene -n . .. 1,700 1.667 142 1.625 138 1.625 138
Tob . .o .. 1,300 8. 520 7.792 608 7.792 508
‘Total .o .. 2166 2155 2160
Group VL
Bce'f' -e .. -s .. 300 32, 624 $4.302 4837 ™
‘Mutton . - -- 83,000 .5 825 489 807 3.49 576
Lamb.. .o - - 718 201 697 195 542 162
Veal .. . . . 2,000 .312 81 L322 32 .338 4
Pork .. as .o .. 3,700 .896 166 833 164 724 134
___Total .. C. 1847 1857 1607
Group VIL
m':;au—l’baing.lxu . 30 .083 33 20.583 st 19.506 E ]
8x§ .- 30 16.083 24 15.667 24 15.041 23
éx .e 30 14.083 21 18.642 20 13.38 20
6x . 30 10.583 16 10.833 16 9.854 16
Weatherboards .. 200 11.6 115 11.302 113 10.76 108
Oregon .. .. 20 232.6 233 £221.¢67 222 219.167 219
Shelving .. . 10 656.25 278 . 244 464.167 232
Cement .. "o . 30 20. 3 20.167 30 20.626 31
. Whiteleed .. =a .e .76 1215.833 40 1272.917 48 1331.25 50
; Total . .- 797 748 727
Group VIO, i
Cream of .. .. 400 1.197 24 1.224 24 1.156 23
Carbonate of Soda .. .e . .8 232.5 7 276, 7 275. 7
e me  ae .05  723.75 2 715. - 2. 715, 2
.s .s .o .25 235, 3 . 3 £35. 3
. Total e .o 38 36 35
4 Aggregate .. . 13018 12406 11923



INDEX

Barkley, Mr., 62.
Basic Wage Commission; see Royal
. Commission on the Basic Wage.

Capacity of industry to pay wages,
defined, 47.

bommonwealth Arbitration Conrt,
14, 16 and 18.

Conference of Statisticians of Aus-
tralia and New Zealand, 74.

Cost of living index number: Value
for arbitration courts, 14-17;
seasonal fluctuations, 15; move-
ments in droughts, 16.

Economic Commission on the
Queensland Basic Wage, preface,
43 and 47.

Edgeworth, Professor, 65. -

Employment statistics, 12-13.

Federal Basic Wage, 22.

Fisher, Professor Irving, 59, 61
and 63.

Forecasting Economic Conditions in
Australia, by Mr. Barkley, 62

Foreign exchange fluctuations, 35
and 36.

Harvard Economic Service, 56.

Harvester equivalent in Melbourne
in Nov, 1914, 19-22 and 41. Es-
tlmates of Harvester equivalent
by means of different index num-
bers, 22-23, 42 and 43.

International Conference of Labour
Statisticians, 5.

Knibbs, Sir G. H, 61.

London and Cambridge Economic
Service, §6.

Manufactaring production prices
index number, 57-569 and 94.

Mitchell, Professor Wesley C., 60,
61, 63 64, 66 and 74.

National vande by J. T. Sut-
o ad, by

Output plul imports, rough under-
estimates of, for Australia and
the United States, 68.

Rainfall and wholesale prices, 62.

Retail prices index nnmbei‘s:-
Auystralia: -
Food, groceries and housing (all
houses), 16, 18, 19, 22, 23, 40,
41, 42, 43, 44, 45, and 85.
'ood, groceries and bhousing (4
~ and b rooms), 18 and 85.
Total houschold expenditure (all
houses), 18, 19, 40, 41, and 85.

Total household expenditure (4
and § rooms), 22, 36, 317, 40,
. 41, 42, 43, 44, and 86.

Writer’s expenmental index of
totglleost of living, 3743, and
89-

Writer’s adjusted experimental
index, 39-44.

Writer's expeﬁmental indexes
for Sydney and Melbourne, 39,
42, 43 and 91.

Nelv;. Zealand: “all groups” index,

Clothing prices index numbers:

Australia, 24-26, 27, 28, 29, 30,
31, 33, 34, 36 and

Canada, 30 and 31

New Zealand, 27, 28, 29, 30, 31,
34, 36, 88 and 9L

United Kingdom, 27, 28, 29, 31
and 34.

United States, 27, 28, 30 and 3L -
Miscellaneous items index numbers:
Anst;'aga, 24-26, 27, 32, 33, 36

New Zealand, 27, 3! 35,
T, 86 and b o O

Umted States, 27, 28, 32, 33 and

Honsmg, 87.

Royal Commission on Nahonal In-
surance, 4, 5 and 6.

Royal Commission on the Basie
Xam 18, 24, 25-26, 39, 43 and

Royal Meeker, 65.
Snider, Mr. J. L, 65.
Sutcliffe, J. T, 6, 7, 46 ‘and 65.
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110 . INDEX

Tazriﬂz;ehnxges: Australia, 190714, Wholesale prices indexes:
lnd,'lslme..azw ™ Sampling, 61.
. Weighting, 61, and 62-66.
Unemployment statistics: Melbourne index, 59, 60, 61, €2
Desiderata for arbitration eourts, and 66-84.
4 : Sydney index, 60, 64, 69-73, 79-81
Trade union returns, 6. and 83.

Compari of al ith C . British Board of Trade index, 74

United States Bureau of Labour
sus results, 6-10. statistics index, 64, 69, 70, 71
Comparison with Queensland De- ~  and 74.
partment of Labour statistics, ~ ypited States War Industries
Board index, 61
Queensland Department of Ll' Writer’s new wholesale prices
bour statistics, § and 10-12. indexes for Melbourne, 1906-26,
Value added in manufscturing in 16-84 and 101-108.
Commonwealth, 49. Consumers’ goods index, 75.
Value added per head in manufac-  Producers’ goods index, 76.
turing, 50-61 and 54-65. Wholeulef prices index as mdn-
- . . cator of business activity, 84.
v‘}g‘ 3{.'5’3':"’ a‘:;l o w head index, And as forecaster of changes in
Vol . of producti head business activity, 84
oume of P on per in-  wholesal tations for Mel-
‘dex, 53 and 54-55. bonrme, Jo110n rtions for
Wage equivalents, 44. See also0 Wholesale trade, total wvalue of,
- Harvester equivalents. discussed, 67-68 and 95-100.
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