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PREFACE

Many a young man, to whom there falls the responsibility
of preparing his future years’ welfare, has felt the need of a
bock written from a clear point of view—a book which pre-
sents a spirited philosophy and valuable financial lessons,

The main object of this work is to imbue the minds of young
people with the spirit of economy as a basis of morality, as
one good educational element, and as a fundamental principle
of financial security.

Economy is a beautiful element which plays a distinct and
noble role in the thrifty man’s intellectual and financial effi-
ciency. In fact:

Economy harmonizes mind’s powers,

It offers many a good opportunity,

It attracts God's graceful favors,

And leads the youth to a better destiny.

The Author.

Young fellows, follow me,
Shun folly and poverty,

I need vou all with me,
Follow me to Prosperity.
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LESSONS IN FINANCE

CHAFPTER I
THE VALUE OF MONEY

Money has a great power,

It boosts industries, helps the worker;
Enriches every careful thrifty,

It is a means of security.

L.—GENUINE QUALITIES OF MONEY. Money has
only genuine qualities. It is white and pure like silver, bright
and sound like gold, nicely colored and art{ully pictured in
banknotes. Maoney is the natural and essential current which
makes active every industry. It is a commodity, because of
its exchangeable value, a measure of fortune values. It is used
to buy the necessities of life, or to exchange properties.

Yet money is often misused by careless young people. The
curses attributed to money should be ascribed to the one who
wastes it wrongly. Money temains the life-buoy; it can hold
anyone safely, as long as one keeps one’s mind on it. Other-
wise, one might sink into the depths of poverty.

Many a young man laments about hard luck; yet, in wasting
his earned money or endowed fortune, he loses the key of his
“good-luck.” Money is as precious as food, or one’s healthy
blood, not a thing to be wasted.

2—THE CHARM OF MONEY. The coined silver and
gold pieces are the most precious metallic elements used as a

i1
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common commercial medium of exchange. They are of the
most malleable and ductile metals, but gold is one of the heav-
iest metals known. These precious elements seem to possess a
certain charm of beneficent influences, which render the thrifty
person more fortunate and more happy. The silver, the gold,
and many precious, beautiful stones, seem to have been stored
in the earth, especially for man’s use, by the ever-thoughtful
and provident Nature.

The charm of money does its best in accord with one’s intel-
ligence and financial ability. The investment of the earned
money is a sound and pleasant business available to every able
young worker.

It is a privilege to earn money. Yet, it is a great favor to
be able to make or pile up a great fortune. To take care of
money means knowing its real value, as one’s fortune lifter,

3—THE POWER OF MONEY. Money can do many
things, for it has its particular great powers. But in making
of a man’s success, it depends how money is used. Money
should not be wasted jn hurtiul pleasures, but should be used
to one's best advantage, such as for life’s true enjoyment and
for others’ welfare. The day we do not make or do not save
money, is a2 wasted day, because there is nothing left for old
age, or for the comfort of one’s children.

If we keep our minds rightly on money, everything would
go smoothly and could be advantageous, There is no possibil-
ity to reach prosperity without saving some money.

For many young men, not endowed with a subtle intelli-
gence, il is hard to grasp the truth that money can make
money, if put to work in good investments or in sound indus-
tries. Money wisely invested can create a practical fortune
for every inteliigent, thrifty person.
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4 —Everyone WANTS MONEY. Think what one could do
with a large fortune, such as buying a beautiful home, to
travel extensively and luxuriously, to take care of the education
and comfort of one’s children. In fact, money can buy any
extra refinement for life’s enjoyment.

Yet, very few young men care for the real value of money,
and for this reason they are not mindful to keep some in good
investments. The earned or endowed money, carefully in-
vested, is a source of steady income to increase the real pleas-
ures of life.

Earned money rises to fortune slowly; yet it is a steady win-
ner when it is carefully managed. The earning power of money
depends upon the sum accumulated and upon its employment,
either in investments, in industries, or in insurance policies.

A practical industry, a little dexterity, and a good sense of
economy, arc the best elements to Anancial success.

5—THE CARE OF MONEY. Thousands of people have
reached prosperity because they have seen the real value of
money. They have put dollars to good use, either in invest-
ments or sound industries, and won great fortunes,

The practice of economy in early years awakens the mental
faculties and produces financial ability. It makes active the
psychic elements and talent that have the power to make the
real industrious workers successful men.

Much money is wasted in dissipation or in other ways, there-
fore, it is very important that the young worker, should learn
of a safe way to invest his money, when he gets any surplus,
and avoid the temptation to waste it.

From a husiness standpoint you are really not making any
financial progress unless you are saving money. Your surplus
money saved is profit, the balance remaining after expenses
have been paid. Fach pay-day should be a clear profitable
day,
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6. ECONOMY AS A MORAL DUTY. In every walk of
life, the young man who gets ahead in finance, who makes
money from his savings, or from an endowed fortune, is he
who cares for sound economy as a moral duty and as a
means to success.

Every able young worker can learn about the real value of
money, and make his savings more and more fruitful. It is a
matter of knowledge of the elements of economy, of morality,
and of the ability to remove or shun poverty.

A practicable economy is needed in early years to prepare a
comfortable home, and to look to the welfare of a potential
family. The careful application of economy enables the young
thrifty man to ascertain the moral end intended, for it produces
the sheer satisfaction of making money out of the savings, to
increase the income—the reward of an intelligent, regulated
conduct.

7.—MONEY AND SENSE. Morally, sense refers to sound
perception and reasoning, as having a clear discernment or a
correct judgment of the value of money, to see in economy a
power to make great fortunes.

Every young worker has to fight his way to reach his finan-
cial success. The foes of prosperity are varied, numerous, and
treacherous. Any error may react to one's advantage. There
are the strong impulsez or enticements to spend unduly upon
things that give still more inclination to wastefulness. With
many youths, indulgences in infoxicating beverages, or in smok-
ing cigarettes, have marked their failures. The rush into an
early marriage withoul practical financial support, has brought
poverty to many families, or has neutralized the earnest efforts
to reach financial success, If the earned money and moral
sense are not in accord, there is no c¢hance to reach prosperity.
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8 —THE REAL VALUE OF MONEY. That is a valuable
thing which has either useful qualities or permanent worth. In
fact, money suggests something highly estimated for its great
value and usefulness. The aggregate properties of money ren-
der it most valuable and desirable, and the greater the accumu-
lation, the greater its purchasing power, The value of money
emphasizes the comparative estimate that the thrifty or able
industrial man places on his personal possessions, either in
money or real estate.

A man may have practical ideas that are perhaps worth
thousands of dollars to his monetary affairs or to his welfare.
Yet he must have a certzin fund to develop his ideas. A few
dollars saved each pay-day in early years, could be the founda-
tion of a substantial fortune in later years. Indeed, it is in
the early years that money has its greatest value, vet pitilessly
wasted by many young men.

9.—KNOWLEDGE AND MONEY. Knowledge suggests
the acquaintance with facts, the clear perception or compre-
hension of one’s duty, and implies learned experiences.

Knowledge costs money, but it is through the careful appli-
cation of knowledge that a man can earn a fortune more easily.
Knowledge is needed to banish ignorance or costly experiences,
while a practical fund is needed to expel or shun poverty.

Knowledge is the production of bhard study, while money is
the product of labor. No voung man can prosper without the
propet application of educational and financial tact.

Knowledge and prosperity are what have elevated the spirit
of man. They are the productive powers of invaluable force.
Knowledge increases and money increases, if we care to apply
their productive powers,

10.—A VITAL FACTOR. Economy is a most vital factor
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in the making of a man's financial success. The intelligent
thrifty man responds readily to such a worthy purpose of ac-
quiring a great fortune. There should be no doubt about the
real value of monev saved, because saving is a beneficial vir-
tue, without which there can be no success. The first results
of saving are more pleasurable than other kinds of gratifica-
tions, which vanish so quickly in wastefulness, and leave noth-
ing but financial worries or discomfort.

If you fairly conceive the value of money, so as not to shun
economy or saving without having made complete and perma-
nent your financial prevision, you will not desire to quit your
industry and economy too soon.

Every added saving will buy what you want and satisfy your
legitimate hopes and desires. Truly, saving perfects the mind
and life of every careful young thrifty man.

11 —HONEY AND MONEY, Many a young man can
learn about a sound industry or economy from the busy thrifty
bees. Every warm day they go out to gather honey from flow-
ers. How diligently they prepare and save honey for the rainy
days, for the long winter months, and to feed their young. In
fact, the bees store up every warm season a great quantity of
wholesome honey. How such an insect, with such a minute
brain, can do better work and save more than the average
youth, who has a large brain, is one of the unsolved mysteries.
The careless youth with all his brain power never thinks to
use it mindfulty and fruitfuliy,

Nothing has bettes exemplified the soundness of mind of a
thrifty young man, who carefully stores his savings in a bank,
or in some sound investment, being a large part of his earnings,
so as to comfurt his own life and possibly other lives, if he

- chooses to rear a family.
The busy bees have a stronger desire to make and save
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honey. One should try to do as well with one’s earned money.

Bees, tiever gather honey
From an artificial flower,
Neither do workers amass money
From unprofitable laber.

12-—MONEY AS A REWARD. A reward suggests that
which is given in return for good work or good action—a money
reward for an honest piece of work or a good deed, and when
invesled profitably brings about prosperity.

The habit of saving money to support yourself in comfort
and in the enjoyment of life, is a fruitful habit, which should
not be permitted to become slack, because then there would be
no possibility to reach prosperity. Therein lies the real value
of money.

Saving redoubles the reward of the daily work, for this rea-
son—1Lhe intelligent, thrifty man is apt to advance gradually
towards his financial success.

All about us, there are old weary faces, deeply furrowed
from worry and misery. Saving money meets the rough condi-
tions of the eventful journey of life. Saving helps every care-
ful traveler to reduce and eliminate poverty. Saving does its
best in proportion to one's ability to apply this fruitiul virtue.

13—BRAIN AND MONEY. Each human brain is the
dwelling place of mind, hence, the birthplace either of a suc-
cessful life or of a failure. Hereditary influences may have a
sironghold in one’s brain, Yet, today everyone has the oppor-
tunity to apply education, industry and economy, These facul-
ties must be well harmonized altogether, otherwise, there is no
power of success in one single quality alone.

No one can hold money in a worn-out purse, through which
the coins leak. In like manner, money slips away from the
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hand of one possessing an unsound brain. The man with a
sound brain perceives the real value of money, for this reason,
money is kept at work in sound investments or in profitable
industries.

One doliar has only the purchasable power of one dollar.
Savings help to form the dollars into great fortunes. Therein
lies the value of money accutnulated from time to time especial-
ly from each pay-day return.

14—MIND AND MONEY POWER. Mind power implies
the ability to act, the faculty of doing or performing some-
thing as it should be done—to apply industry and economy to
one’s best advantage. Mind power may suggest efficiency in
conduct and in financial affairs.

Money power has its great value in industries and in its
purchasable capacity. There is enough power in 2 man’s mind
to make this nid world a pleasant ‘‘Paradise.” But very few
people harmonize mind and money powers. Most of this
power is ignored or wasted without benefit. The young man
who has a little mental and financial power to start with, and
sticks to a scientific investment plan, can improve his powers,
and can slowly but surely acquire a fortune. Impressive are
the examples of so many successful men, which show clearly
the astounding powers of both mind and money.

15—MONEY AND FINANCIAL SUCCESS. Work pro-
duces money, but the steady accumulation of money, well in-
vested, produces financial success. It matters not if you have
been long years at work and grown eld in labor., The im-
portant thing is in the value of money accumulated, especially
in early working years.

The early perception of the value of money points the way
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to industry and economy, and makes the money of each pay-
day more profitable, then later on, more enjoyable.

Old paupers, beggars, or indigents, who drag their misery
here and there, are no examples of monetary success. But
every successful investar, the one who perceived in early years
the real value of money as a means to success, is an exampie
to apply to one's advantage.

Pay-day returns should not be a means to failure; on the
contrary, they should be good opportunities to reach your
financial success.

16.—WILL AND MONEY. The will suggests the faculty
of choosing and acting according to one’s own judgment. It
implies the total conscious process involved in effecting a de-
cision, as to economize and amass a fortune. A strong, mindful
will is needed to ‘accumulate enough earned money to make a
practical fortune.

Lack of will power in economy is the general cause of so
many failures, The will to save or to invest money actuates
the desire te reach prosperity. The stronger the will is to
cave money, the betler chance there is to reach success. The
will is the master of cne’s destiny, but very few youths have
recourse to their will power.

Many a pauper has groped blindly without knowing the
power of his will. Others have applied their mental faculties,
and have climbed to their definite goal—found in the value
of money carefully invested.

Will is your welfare, through economy.

17—MONEY AS A PROTECTION. The unseen protector
of each man’s life is within the mind, dwelling in each man’s
brain-—~the mind that cares for the value of money,

Money carefully invested is an actual protection against



20 LESSONS IN FINANCE

poverly. In fact, economy prevents errors, protects against
evil, and averts misery. The effect of money's protection, re-
veals the serious, vet, the successful side of life.

Economy is a great problem. Many a pauper needs the
money that was unprofitably spent in harmful pleasures in the
days of his youth. The hard part of making a fortune is that
you must accept economy as the total of that work on the
building of a fortune. You must economize and save some
money every pay-day. Then, vour savings, invested in good
income-producing securities, will produce the income desired
to enjoy peace of mind and tranquillity, when the weary body
should need rest and comfort.

18.—SAVINGS AS TREASURES. It is not given to the
average youth to perceive or to appreciate the golden value of
money saved. Saving suggests the money saved from time to
time, especially each pay-day, and kept unexpended, as a per-
manent reserve fund from which to withdraw income in time
of need.

Small boys delight to hear or to read stories about imaginary
treasures. But savings. well invested, is a real and valuable
treasure. The successful, thrifty man, possessing the spirit of
economy and knowing the golden value of money wisely in-
vested, appreciates money as God’s bountiful grace, which ren-
ders the provident more wealthy and happy.

If you have a little luck in eaming money, and a little pluck
in keeping it, then you may reach the height of prosperity.
Luck, pluck and economy will bring it about.

19—THE GIFT OF MONEY. The gift of money sug-
gests the good elements of fortunes derived from the applica-
tion in industry, in economy, and from financial ability,

Few young spendthrifts realize, as they drift away towards
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poverty, that fortune is a gift of the earned or endowed money
wisely saved or properly invested. Where there is no per-
ception of the value of money, the mind and body decay in
poverty and misery, Saving refers to the intelligent adminis-
tration of personal financial affairs, including the wise dis-
bursements, and the investment of surplus money of each pay-
day.

The wise, thrifty man is not always the one building up a
large business, for the burden of responsibility grows with a
large business, but in the mastery of time, of every bit of
money, and in the freedom from burdensome details, freedom
to spend each day as one pleases.

20—MONEY NEVER HURTS. A thoughtful philosopher
said, ““It is no disgrace to be poor, but to remain a pauper all
one’s life is disyraceful.” Money has never hurt anybedy, but
carelessness or wastefulness does hurt spendthrifts.

Evil companions urge you to waste money, while your com-
monsense commands you to save the product of your work.
No one wants you to be a pauper, but everyone admires a
careful, successful thrifty man. Every savings bank, or in-
vestment banker, solicits the money of your pay-day’s surplus,
which you can and should save, No public charitable institu-
tions solicit the presence of poor indigents, while they may
offer food and shelter to those who have failed to use fruitful
opportunities in early working years.

Money carefully invested never hurts. In fact, the more
money a man has in reserve, the better the enjoyment of life,
the better his comfort, if one knows how to use money properly.

21.—TIME AND MONEY. Time refers to the duration
of one’s life, whether brief or extended. It suggests the hour,
the day, or the year fruitfully applied or shamefully wasted.
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Time brings in interest for each dollar banked or invested.
Thousands of school boys and girls have started to save money,
Some of them have begun to save money as early as their first
year of school, so that with their daily play and study, their
time is fruitfully employed. Many twelve year old boys have
more than one-hundred dollars of their own money banked or
invested. Every birthday or Christmas gift is pecuniary, or
the money earned for work well done, has been carefully saved
to swell their fortunes. Time swells a fund invested. About
fifteen years from now, you will be bigger, mentally and phys-
ically stronger, more experienced about life’s important prob-
lems. You may, perhaps, be well established in fortune.

22—MONEY AND MONKEY. If you give a piece of
money to a monkey, he may take it, but will throw it away
as a worthless thing, Many a youth, not endowed with a subtle
intelligence, knows no more about the vaiue of money than a
poor chimpanzee,

The intelligent young thrifty man, knows the golden value
of his savings, and acts accordingly to his perception of his
future years' needs, for each epoch of his life.

Plenty of money iz not a dangerous thing. In fact, it is
not the ever valuable money that is dangerous, but it is one’s
evil and errors that are treacherous or baneful. Money is as
free from barm as wholesome food, or healthy blood. The
man who wasted his bloed or food, can’t blame these elements
of life. Similarly the young man who wastes his money, can
only blame his poor mentality. Money always kept is golden
value. :

23—THE ELEMENT OF FORTUNE. In order to attain
a comfortabie fortune, to which during your early working
years, you should continually aspire and perspire for, it is



' LESSONS IN FINANCE 23

very important to never spend money unwisely, With this
resolution, you should know that there are two principal ways
by which money is lost. First, money vanishes through the
faiiure to see its real value, although there is usually an in-
advertence mixed with it—the ignorance of one who does not
know how to Luy useful and good things. The other way by
which money is lost, is when it is squandered in harmful pleas-
ures, or in any evil way. Those who lose money through care-
lessness are many. If you are among these, by all means get
out of their ranks and fall in with the wise “thrifties” who
have a better understanding and perception of their future
years' needs and comfort. The elements of fortune are found
in money carefully managed.

24 —MONEY'S GOLDEN POWERS. Money is a thing
that assists in every way and every day. It is an assistance
in time of need. It is 2 golden assistance to comfort a family
and for old age,

Money carefuly invested gives the thrifty man the assurance
of a credit, as it always gives a great deal of reliance. Indeed,
a fund of accumulated =avings is the reward for the small
privations or the hardships undergone to accumulate a for-
tune, dollar by dollar, cr by the heaping up of the dollars
each pay-day.

Older people admire the youth who makes and saves money,
because they know the golden power of money. Indeed, we
all admire those who save money, because of their courage
and pluck in doing such an important duty. The clean and
intelligent conduct of young thrifty people lead to prosperity,
dignity, and inspires sincere admiration.

25.—3URPLUS OF MONEY. The surplus of money refers
to that which remains when actual needs are satisfied. It sug-
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gests the asset of savings in excess of money required to meet
the necessary expenses.

Life has no attraction for voung workers who never have
any surplus of money to save. There is little of the sweet
whisperings, of the appeal to refrain from any kind of expen-
ditures, which could compete with the provision of funds and
the production of new fortunes for the winning of delightful
comfort through the investment of savings.

Wastefulness is a sin and costs dear to every spendthrift,
and is a wrong against the public good. Poverty and wicked-
ness cost billions of dollars to every large country, and is a
curse to root out.

Every young man should apply the real value of money and
of economy, 30 as to contribute what he can from his per-
sonal savings, proportioned to his ability and responsibility.
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CHAPTER 11
THE SPIRIT OF ECONOMY

Economy rewards man's fabor,

It is a real fruitful quality,

A virtue which attracts God's favor,
And enriches the life of each thrifty.

26 —ECHOES OF ECONOMY. Life is measured by its
opportunities applied. A missed opportunity in economy, in
early years, is a matter of regret in later years, but continual
loss of golden opportunities is nothing else except a pitiful
tragedy.

Economy is an important duty. There can be no finan-
cial progress, no cheerful outlook upon one’s future years,
when the spirit of economy is lacking, or slackens. To shun
economy is to cut out the source of fortune or the income sup-
ply in old age.

The spirit of economy inculcated early in one's mind, is a
most potent factor, making for an honest and comfortable
living through the years.

To make the best use of the early working years, and to
make economy agreeable and fruitiul is undoubtedly life’s
golden oppertunity, to grasp and hold mindfully as early as
possible.  The word “economy” should have sympathetic
echoes in every young werker’s mind. :

27—THE APPLICATION OF ECONOMY. There are
significant facts connected with the spirit of economy that
have never been suificiently analyzed or emphasized, which
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are of controlling importance in the industrial and family wel-
fare. Take away from a youth’s mind the spirit of economy,
and at once, his mental faculties or moral qualities are he-
numbed, his financial security destroyed or fatally curtailed.

Experienced observers have witnessed the deteriorating
effects of the loss or impairment of many fortunes through
carelessness or undue extravagances which furnish the most
tragic spectacles in the lives of old paupers.

The spirit of economy strengthens the vigor of the mind's
best faculties and qualities. It maintains the savings or en-
dowed fortunes growing, whereas carelessness or foolishness
weakens one’s mind and fortune. The early application of
economy renders life more worthy and happy.

28—THE POWER OF ECONOMY. To the wise thrifty
man, everything in money is fruitful and helpful. Four quar-
ters make a dollar, and the dollars can be accumulated to hun-
dreds, thousands, millions, and well over the billion mark, if
each dollar is put to work at once, in good securities or in
sound and profitable industries. Many men have started their
fabulous fortunes with a few dollars saved in early years, and
afterward reached the height of prosperity. For example, let
us think of the world's greatest, ablest industrial financier— -
Henry Ford, who from humble circumstances, acquired a for-
tune of over a billion dollars, and he enriched with himself a
number of his faithiul employees.

So profoundly impressive is the power of economy well com-
bined with practicable industry, and shrewdness in affairs,
that economy should be considered as a great element in one’s
financial success.

29—THE RESULT OF ECONOMY. Another month
gone! With it went one or two pay-days. Now, that another
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month has flown away, do you feel satisfied with the efforts
you have made, in putting a little more to your fortune? Sav-
ing is not so much for the money, that every wise man accu-
mulates, but it is because of the infinitely greater value of the
result which the spirit of economy introduces into one's life.
The result of systematic saving is not sufficiently understood
or perceived by the average young worker. Yet, economy is a
great element in acquiring fortunes.

A sound econcmy can develop good opportunities. It pro-
duces alertness in industry, discrimination, and shrewdness in
financial affairs. These qualities develop other fruitfut quali-
ties, which enable the thrifty ones to develop business talent
and a worthwhile fortune. The results of economy pay untold
profits.

30—ECONOMY RENDERS SERVICE. Economy is a
most serviceable quality because it renders service in many a
way and every day. In fact, the frugal or judicious use of the
earned money or endowed fortune, is a real talisman against
poverty. It is a valuable service to the intelligent young
worker, and to every orderly family. It is particularly a bene-
ficial service for the children we love and must protect against
misery.

Economy struggles against the man’s natural disposition
to waste his health, money, or property. It helps bring a fair
comfort. It keeps out errors, worries, diseases, and poverty;
but produces the joy of living a healthy, prosperous life.

Many intelligent young men avail themselves. with the real
spirit of economy which permeates the mind of every wise
thrifity man with the germs of riches. Economy renders in-
valuable service in everything and in every way, because it is
moved by the spirit of wisdom. “The perception of the best
means to reach the best ends.”

.
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31.—ORDERLY ECONOMY. An orderly economy is an
important element in man’s financial success. While the dis-
orderly conduct of a spendthrift always ends in failure or
doom.

An orderly economy literally forces the thrifty person to go
up toward financial success. It leads the intelligent worker
straight ahead toward prosperity, by plainly pointing out,
through his perception, the wealth, comfort, and honor, within
one’s sagacity and ability.

As long as you have 2 savings or an investment account,
your motor of financial progress is on, working day and night
for your welfare. The driving power behind your fortune is
the spirit of economy, maintained in good order through the
working years.

Let every youth be subject to the control of an orderly mind,
through an orderly economy, for there are no better agencies
for moral and financial improvement.

32—BEHIND AND AHEAD ECONOMY. Wealth ac-
cumulation is authentically linked with man’s natural instincts.
But behind the spirit of economy is not just man’s mere in-
stinct, but the human intelligence, the subtle perception of
the future years’ needs, the true application of wisdom. .

Ahead of economy is the enviable reward in peace of mind
and in delightful comfort, derived from the fortune eamed,
courageously won.

Every young man is the maker of his own conduct, and of
his own fortune. In fact, every man is his own life’s manager.
Obviously, we cannot achieve certain and definite results for
our welfare so long as we shun or discard economy.

The essential end of this quality is to develop a good charac-
ter, an intelligent regulated conduct, and business talent.
Truly, the spirit of economy is behind and ahead of each
thrifty man’s welfare and financial success.



LESSONS IN FINANCE 29

33—FRUITFUL ECONOMY. “At the age of fourteen,”
says a successful man, “T was a chore boy an a farm, toiling
fifteen kours a day for six dollars a month. Today, I attribute
any ability to retire from business, with over $500,000, my own
made fortune, after only thirty-eight years of activity in the
real-estate business. I owe this financial success, first, to a
rigorous rule of economy in my early working years, to my
daily study and careful observation in the real-estate busi-
ness, to have dene my work as mindfully and cheerfully as
possible. I owe my success also to my indefatigable and faith-
ful wife, and to my careful attention to health, which has never
failed me.”

To win the financial rewards of honest work, combined with
knowledge and skill in industry, ability in economy and
shrewdness in affairs, to possess the enviable financial inde-
pendence long before old age, should be the aim of every
thrifty man.

34—PFERSONAL WORTHINESS. You know your pres-
ent financial condition, or how fortunate you could be, or finan-
cially successful you mean to be, Therefore, it is for your
present and future vears’ welfare to carefully study your men-
tal and financial worthiness.

If you are voung and able, but not satisfied with your lot,
build on with your ability in industry and skill in economy.
There is nothing doubtful about the value and good result of
economy, and so far you comprehend and are concerned with
your financial success.

The spirit of economy develops an unconscious tendency to
stop errors, to banish folly, vice, crime, as a good sentinel
drives away an enemy. Economy makes every thoughtful
thrifty man more serious minded, more industrious, and pros-
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perous. It rises, every day and in every way, the personal
worthiness. Yes, saving is a most fruitful virtue,

35—ECONOMY AS A CHARACTER BUILDER. We
never go above the intelligence cultivated, nor reach over the
fortune made or increased. While striving into industries and
in economy, we are not merely building up a iortune, we are
also building up a higher mind or a better character.

In every man's beart, there is a desire to quit hard work
just as soon as it can be financially fixed, when you want to
ease up for a while on drudgery and enjoy the leisure of travel
and rest, just as other successful men do after having coura-
geously won their iortunes.

Uniess the oppertunities, to serve your most legitimate ir-
terests, have passed, you must quickly use your intelligence,
so as to direct your thoughts and mental efforts on your finan-
ciai affairs, without interference, without fooling with time cr
with money. All that is required to make your fortune a real-
ity, is to avail yourself of a lively spirit of econotny.

36.—PAY-DAY'S LCONOMY. To reach prosperity, we
must apply our best faculties and qualities of mind. We must
mtelligently formulate the amount of money, to make up the
fortune desired, let us say, twenty-five thousand dollars. Then
we must start at once to accumulate dollar after dollar, until
we have a certain amount each pay-day and invest that money
in sound securities or in good industries. We must concen-
trate our visualization on that fortune, which ought to be
reached long before old age. It is hy concentrating our
thoughts on economy that the spirit of saving strengthens, con-
trols, and directs our destiny towards prosperity.

The average careless voung worker easily loses courage
and patience in working his reserve funds, because he lacks
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the true spirit of economy so necessary for the accomplishment
of worthy purposes,

37—850UND ECONOMY. You may know the value of a
tree by its fruits. Similarly, you may recognize the efficiency
of a young man by his frugal savings or financial progress.

1t is not enough to be healthy, or to be a skilliul worker, one
must be wise and thrifty, and not hoard money like a miser.
The chief point, therefore, consists in not being a stupid nig-
gard, but a good manager of one’s fortune, in making the fruits
of our work niore profitable and truly enjoyable.

A sound economy consists in doing what our intelligence
directs or commands to be done for our best advantage. De-
cide definitely the value of your fortune that you should like to
have at the age of fifty, then select a legitimate way to increase
your funds. Ask any experienced investment banker about
the soundness of investing your savings.

38—THE TRUE FORTUNE TELLER. Every fair-
minded youth can be his own fortune teller, for the reason
that nobody knows him as his own self. A young man knows
how much he is worth financially. He knows also what he is
going to do with his knowledge, time and money.

Another true fortune teller is the actual saving or investment
account of every thrifty man. The bank’s pass-book never
deceives., With economy lies your particular calling and your
best life's partner. The accumulation of your savings with the
help of compound interest will build up a fund which wil
yield all you will need for a comfortable life. You may figure
your fortune now, and decide that it would be a good kind of
life partner, and a true fortune teller.

Therefore, be diligent and constant in carrying your spirit
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of economy to financial success, and value not what opinion a
simpleton may have of you in doing your duty.

39.—TASTE FOR ECONOMY. Nowadays, the opportun-
ity to reach prosperity is greater and nearer than ever before.
There are so many new industries and good salary opportuni-
ties for every able young man. For this reason, the spirit of
ecenomy should be fruitfully applied.

Taste for economy is a matter of intelligence. Only the
real thrifty man can appreciate the great advantage of saving
and the merit to reach a practicable fortune.

It needs little reflection to perceive how saving is an advan-
tage. Bearing this thought in mind, it will not be hard to
understand why so many successful men had the spirit of
economy well rooted in their minds.

Seeing that others have achieved great fortunes, should give
to every able young worker a task and tact for economy, and
find his dignity and financial security in the application of this
excellent quality of mind.

40.—EARLY ECONOMY. Everyone admires a success-
ful oid man; while they look upon an old pauper as being a
burden to himself and to others,

Early decision and application as to saving money, play a
vital part in a man’s monetary success. The young worker,
who over-sleeps late in the morning, hastens to repair the time
lost in dreams, by mending his paces and getting early to work.
Similarly, you should make haste and never slacken your spirit
of economy or course of saving, until you have repaired the
money you have lost, through carelessness, to arrive in time
and enjoy a peaceful comfort long before life’s departure. It
is to this end, that each young worker should give his thought.
Many of my friends and acquaintances are already well ad-
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vanced on their way to prosperity, and I alone loiter hehind,
notwithstanding that I began to earn money long before them.
Early economy is life's best opportunity,

41 —ECONOMY IN JUNGLES. Everywhere in the civi-
lized world, even in many settlements of Africa and India,
there are savings banks for the busy and thrifty natives.

Sustained, helped and protected by a steady growing for-
tune, the young worker need not fear poverty, and can sail
safely towards prosperity.

Nothing should be so good as your own mind, if it is sound.
Nobody will be so disposed and sure to be able to help you,
at any time, as far as money is concerned, as your own sav-
ings or investment account.

If the natives of African jungles can save money, the edu-
cated youth, or well-trained worker, should be able to in-
crease his funds or an endowed fortune.

It is characteristic of needy people that whenever trials,
tribulations, or distresses impend, the forehanded has been
wisely and quietly planning to meet them; while the careless
laments and exhibits bitterness and despair in time of troubles,

42 —-EFFECTS QF ECONOMY, Eccnomy cannot cure
the sad plight of an old indigent man, but it is an efficient pre-
ventive of poverty, if well applied and sustained in early work-
ing years.

Experience tells us that poverty becomes more and more
disgraceful and disagreeable as one grows older. Poverty ex-
emplifies helplessness. Imagine a man with a mind not able to
direct his conduct and financial affairs in the right direction—
to be alive, yet unable to enjoy life, to see others in comfort,
and be overshadowed by misery. Such a condition stupifies
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and morally crushes every indigent mendicant or human
wreck.

Yet, it is surprising to see how so many youths still fail to
perceive the beneficial effects of an early and orderly economy,
a quality of mind by which there is nothing to lose, but every-
thing to gain. Each little saving in early years, is a little germ
that enters to grow into a fortune, to protect the thrifty man’s
life.

43 —MINDFUL ECONOMY. Economy is the best preven-
tive against foolishness, and a sure talisman against poverty.
You may lock to your financial progress in the following easy
and efficient manner. Each pay-day, take a neat little piece
of white paper. Mark on it the actual amount of your sav-
ings, or the value of your present fortune in what ever form.
Make the amount in your own cipher code, so as to keep it
secret, then fold the little note, and place it fear your heart.
Whether the amount of your funds is humble, or your accumu-
lation favorable, do not fail to look over your note, at least,
once each pay-day or income day. Of course, this note repre-
sents your mind and watches over your welfare and financial
progress.

The savings bank pass book is in itsell an excellent means
to show your progress in accumulating a fortune. Never let
your spirit of economy to get dull or inert. Each pay-day
should revive such a fruitful element of fortune.

44 —PROGRESS IN FORTUNE. To make a steady
progress in fortune, means to advance by degrees toward a com-
fortable independence. The application of economy frees us
from the unworthy or unprofitable distractions, and causes us
to increase our fortune, even in the midst of a noisy turmoil
or wild disturbances of careless chaps.
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The spirit of economy makes us familiar with the unlimited
opportunities which help so much to get out or stay out of
poverty; it helps to improve our faculties and qualities of
mind, to acquire business talent, and to avoid costly errors and
worries. These are some of the fundamental processes of an
orderly economy.,

There is a philosophic view of economy, as the perception
and comprehension of the order of a progressive fortune, made
possible by small and large regular savings. The foundation
or the progress of fortune demands a logical view of the neces-
sities or needs of each epoch of life.

45—ECONOMY HELPS THE HOME. Boyhood days
bave flown away. The time has come for the young man to
establish a home of his own. But has he prepared an adequate
tund for income returns to support a family in comfort?

A young man's salary might be good, but it may fail in many
a way. Then poverty is not an asset for any family, but a
heavy burden, and a means of acquiring misery.

Truly, it is hard for the average healthy young man to wait
the proper time for new home attractions. Yet, experience
shows clearly that there are today thousands of men, women,
and their children who fasten themselves to poverty and an un-
pleasant life.

The - thoughtfu! young men keep away from costly love
affairs, and shun matrimony, until they get an adequate fund,
of at least, five thousand dollars, well invested. The intelli-
gent, industricus thrifty man will rather delay marriage to
prepare a better home. Love without money doesn’t make a
real “sweet home.”

46, -ESSENTIAL POINT IN ECONOMY. Almost every
healthy young man desires to marry. In fact, there can be no



36 LESSONS IN FINANCE

real happiness in this world without love and the care of some-
one else, However, the essential point of economy is to make
sure that the wife and the children will be comfortable.

Every able young man can determine his course of conduct,
yet sound judgment is needed. Judgment suggests a sound
perception or discernment in affzirs or in the conduct of life.

The practice of economy in early years is a distinct fruit-
ful quality that denotes the subtle intelligence and foresight
of the thrifty person. A voung man’s orderly economy expresses
his ordeily mentality; it reveals his regular conduct, and exhib-
its a clean and clear intelligence, together with his progress in
fortune. The early application of economy metamorphoses
the character and good fortune of every true forehanded young
worker.

47 —ECONOMY AS FORTUNE IMPROVER. An ordi-
nary action performed with good judgment, as saving the dol-
lars, sometimes has more value as fortune improvement; hence,
more meritorions than extraordinary hard work done with-
out good purpose. Therefore, if you can save five, ten, or
twenty dollars each pay-day, bank or invest that money that
very day. Keep vour thoughts and purposes traveling towards
prosperity, especially each pay-day—the fortune improver.

When you covet that thing which pleases you, or strongly
entices you to buy, think carefully of the result that the grati-
fication may bring to you hereafter, as profit or loss, satis-
faction or regret, must follow every deed or action.

Every small saving is the product of the spirit of economy,
and a means to improve one’s fortune.. The wise thrifty man
knows that without an adequate permanent fund, old age
would become barren of interest. There is many a way to save
money and to shun poverty.



LESSONS IN FINANCE 37

48.—ECONOMY AN EDUCATION. Education suggests
the importation of Knowledge, including the development of
character, of the faculties, and qualities of mind, the prepara-
tion for a competent living by practice, to gain skill, endur-
ance, tact, and shrewdness, especially in financial affairs.

In the Middle Ages, the educators were neatrly all theolo-
gians, and were interested, not in industries, nor in scientific
teaching, but in the exposition and enforcement of gueer doc-
trines. Today, education is a national affair, based on science,
truth, and sound training. It did not take long for the mod-
ern and practlical educators to include economy teaching in
education. In fact, economy is an important element in the
individual welfare and in national prosperity. The school
savings pass-book is certainly a great step toward man’s wel-
fare and perfection.

49.—REASONS FOR ECONOMY. Owing to the growing
of huge populations, the evidence of the spirit of economy, of
prudence, and foresight lies on every orderly nation. As the
colossal populations expand, economy gives guidance and as-
surance to every mindful thrifty person,

The spirit of economy is the force required to hold back
poverty or human misery. It is invincible power which makes
it possible the prolongation of man’s comfortable existence,
Without the application of economy, there is no possible peace,
no comfort, no progress towards prosperity.

Successful and peaceful nations are ruled, not by war lords,
but by eminent scientists and skilful economists, There are
thousands of reasons to be imbued with the real spirit of econ-
omy, and there is no single reason to live a poor miserable
life. There are reasons in economy to study and to apply.

50.—THE GALLANT YOUNG WORKER. This is the
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age of true gallantry, not in bloody wars, but in sound indus-
tries and in fair play. To every gallant young worker the
world offers the golden opportunity to go into the great, boun-
tiful field of all industries to amass fortunes.

Each nation needs its gallant defenders; yet it needs more
courageous, industrious thrifty workers. Therein industries
are good opportunities for real delightful romances that con-
duct, not under a cenotaph, but to a glorious living, amid
Nature’s abundances and in comfort. A delightful living is
far better than a glorious death. The world could support
more worthy and successful people, and fewer soldiers.

The spirit of gallantry in playing, in learning, in industry,
and in fortune, should be more encouraged than the evil spirit
of discord, of hatred, and of hostility. The spirit of economy
is one of the best elements in the gallantry of wise, thrifty
workers.
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CHAPTER 111

THE WAY TO PROSPERITY

The youth's financial progress,
Keveals his industrial ability,

But a man’s financial success,
Reveals his reward in prosperity.

$1.—FIRST STEPS TO PROSPERITY. Everyone of us
is familiar with the first steps of a healthy infant boy. How
amusing his first efforts to stand up or to walk alone like a
lively school boy. Similarly, the first steps of a young worker
towards his financial success, are perhaps not so amusing as
the infant’s vacillations, but the eflorts are quite as tragic.
In fact, many young men, owing to their carelessness, fail to
stand up with economy, or to run towards fortune by the way
of saving.

It 1s so entirely human to defer making an early start toward
the direction of financial competency. But no young worker
can succeed without a little sense of economy, without sus-
tained efforts in making provision for the future years’ com-
fort, -

If you are strongly tempted to waste your earned money,
look at the pauper's misery, or think of the successful young
man on his way to prosperity. Everybody offers a lesson.

52.—THE BAS!S OF PROSPERITY. When a practical
youth begins to arouse his knowledge, his gkill in industry, and
looks inquiringly at the world’s wealth outside, it turns his
thoughts to saving, as the basis of prosperity.
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Saving suggests economy in outlay by which the earned or
endowed money is managed, as to make it still more profitable
by the careful administration of personal financial affairs, in
the disbursements and the investment of surplus money.

Many thrifty young workers are making wonderful progress
towards prosperity, because they can see and use their oppor-
tunities., Regular saving generates good ideas and great for-
tunes.

Yet, many young men go through their work, year after
year, with a sort of mechanical routine, but never reach their
financial security, because they fail to apply their intelligence,
as the basis for prosperity.

33—THE ART OF SAVING. A skilful artist-painter can
show sterling specimens of art and a remarkable range of men-
tal activities. Yet, many a great painter lived a pauper life.
The careful thrifty man is a more happy artist in his art of
saving in his own field of industry. His mental activities, ex-
ercised by the spirit of economy, work in harmony with the
brightest colors of wisdom. There are the delicate hues of the
fine qualities of mind, and the brilliancy of prospective pros-
perity.

Many paintings and sculptures are really beautiful, yet,
saving is always fruitful and its results agreeable, because the
art of saving pays immediate returns in incomes. Savings
can be accumulated to form a great fortune.

Fortune is the ideal picture which is worth the real value
that each thrifty man cares to put on by the accumulation of
his savings, carefully and permanently invested. A dollar
saved works like a delicate retouch upon the smile of one’s
fortune.

54 —FRUGALITY. This quality refers to the judicious
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use of money, of the personal resources. It is opposed to
wastefulness or evil extravagances,

Have you ever reflected on frugality, or have you per-
ceived and felt the beneiicial effects of this fruitful quality?

Frugality reveals the thrifty man’s common-sense, his fore-
sight of his future years’ needs and comfort.

The mental sanity and vigor of a young thrifty worker, are
revealed to a large extent, by his intelligent use of earned
money or endowed fortune. Frugality is an ideal virtue, a
true talisman against poverty or misery, It is advantageous in
every way and every day. It confers grace and benefits, not
only upon the thrifty alone, but upon those he loves or may
love.

You can earn more if you enrich your education with fru-
gality or saving, a quality that surely leads to prosperity.

$5.—SALUTARY LESSONS. That is salutary which has
its object in promoting individual welfare, or contributory to
some beneficial purposes, as saving contributes to financial in-
dependence, Every honest, successful man offers a salutary
lesson, as the result of a well ordered economy. Saving implies
the operation of one’s fortune development, involving compari-
son between right or wrong, as between economy and wasteful-
ness. A sound judgment is needed to estimate the real value
of saving.

Saving implants in the thrifty man’s mind the sense of re-
sponsibility and the conviction that life is worth living through
an intelligent regulated conduct. Everything is to be gained
from salutary saving lessons.

The amount of money gained proves the young worker's skill
in industry, but the sum total of his savings accumulated,
carefully invested, reveals the sanity of mind and his ability in
finance.



42 LESSONS IN FINANCE

Never carry money in pocket, if not wanted for immediate
needed expenses. Pocket money leads to wastefulness and en-
courages pick-pocketing or robbery.

56.—SAVING LESSONS IN SCHOOL. This country is
remarkably characterized by many splendid achievements.
Two distinguished achievements are very important to human
welfare. Thesa are the establishment of the public school and
college system as a government function, and saving lessons
and practice in every school,

The teaching in the medern school is scientific and fruitful.
It teaches saving, because saving is one of the most important
problems of life. There is no doubt at all that the school boy
is nowadays Dbetter placed to exercise saving, and has become
more acquainted with the beneficial effects of thrift. From
many points of view, saving appears to be as one of the best
lessons in education. It is a philosophic religion in itself. The
object of saving lessons in school is to keep in the minds of
the youth the necessity of economy as the basis of morality and
of prosperity.

57.—REASON AND SAVING. At the cross-roads of every
orderly highway, there are the sign posts that serve as a guid-
ance, or warning against danger. On the eventiul journey of
life the sign of guidance and warning is REASON. Reason
implies the power or faculty of comprehending and inferring,
the guiding or directing faculty distinguishing men from the
lower animals. Reason justifies economy, because saving leads
to a comfortable, pleasant life. Reason controls the thought
in every-day life, while saving controls the personal financial
affairs,

The minute a youth makes his first savings deposit, he actu-
ally starts his fortune. No man can succeed financially with-



LESSONS IN FINANCE 43

out the steady application of economy. The center of reason
in saving is to provide a decent means of living. Saving should
be one of the best moral qualities and the best practice to use
in habit formation. There are many reasons why one should
save money.

58.—SAVING A WAY TO MORALITY. Morality is a
question of discriminating right and wrong; it implies the
practice of a right conduct.

Morality is an important element in education. VYet, how
moral conduct can be maintained by a man when he has no
means for a decent living, is hard to say.

Morality can be maintained without much religion, for re-
ligion is a matter of belief. But reason and experience forbid
us to expect that morality or sound conduct can prevail with-
out the application of education or without saving principles.

The modern schools and colleges are wide awake, and are
striving for sound economy. Reason and experience approve
saving lessons. The school encourages it. The school would
tell every youth ihat it is his duty to be tbrifty. Saving helps
morality, and it helps to reach prosperity.

59.—TWO GREAT POWERS. Knowledge and economy
are two great powers which motivate the intelligent thrifty
man on the way to prosperity. Knowledge implies the illumi-
nation of the mind, the perception or comprehension of that
which is a fact, or that which is right or wrong; it suggests the
understanding of the information received through education.

Should we expect to find a strong will for the application
of sound knowledge and of economy in the average young
man? This is a critical point to consider. The course a young
man must necessarily take to reach financial security, is so
directly opposite to his natural carelessness, that unless he ap-
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plies knowledge and economy carefully, he will inevitably slide
down to failure.

The intelligent thrifty man perceives how closely saving is
bound up with his duties. He will accept economy as a philo-
sophic view of life.

60.—LOGICAL SAVING. Logic implies the science of exact
reasoning. Logical saving suggests the sound perception and
judgment in matters of personal financial affairs; it includes
the comprehension and appreciation of the value of the earned
money or endowed fortune. The wise thrifty man possesses
the art of logical saving, because he applies the science of
thinking and reasoning about his welfare. In fact, the intelli-
gent young man perceives and grasps every good opportunity
to save some money, to invest a part of his earnings for income
returns.

The respect of the law and rules of economy, has a very
great, and indeed, irresistible power for the overthrowing of
wastefulness which is plainly seen as the cause of so many
failures.

Logical saving opens wide the mental vision, showing clearly
the future years’ needs and protection they should have
through economy. ‘

61. AN IMPORTANT DUTY. Duty refers to that which
a man is bound by natural or moral obligation to perform; it
suggests that which is required by one’s sense of reason, as the
duty of econemy which constrains one to save for one’s own
advantage and for others’ welfare,

Saving is an important indispensable duty, even for the
youth, because it effects each individual's financial security.
The future years’ exigencies fall upon every man, and these
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occurrences should be perceived and cared for as soon as the
youth can reason or perceive his future years’ needs.

The wise, successful man has ever acted in conformity with
his duty and the rules of economy, hence, offers a good exam-
ple. The youth should be induced to take a keen interest in
his financial problems. So varied are the needs and exigencies
of the modern life that they furnish ample reasons for saving
in early vears.

62—IDEAL PURPOSES. Saving is more than a mere
idea. It is an experienced ideal, worth to each thrifty person
as much as he can apply this fruitful virtue. As an example,
the great industrial financier, Henry Ford, has actually applied
the value of his ideas in industry, and raised his ideal econ-
omy to the billion dollar mark.

We must every present our saving ideal activity that will
give it efficiency and fruitfulness. Support and development
of the ideal economy hinges upon a threefold aid—morality,
service, and prosperity.

The first savings of a youth make possible the sprouts of
new fortunes. Abundant resources are needed to each man to
keep on and up with the proper enjoyment of human life,

Saving has many ideal purposes to study and to apply.

63.—AN INDISPENSABLE QUALITY. For the average
yvoung worker saving is an indispensable, needful, helpful and
fruitful quality. It is the essential virtue without which there
is no chance to reach prosperity. Saving is not a dull virtue.
On the contrary, it keeps the thrifty man always busy with
practical ideas and sound purposes.

As many intelligent young workers advance towards their
financial security, others explain their success by saying—
“They are very lucky.” To be lucky in financial affairs one
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must be piucky or to be courageous and spirited in saving. As
a rule, the able, industrious and ambitious young man, who
really desires to reach prosperity, reaches his goal in fortune
gloriously.

Saving is an obligation that cannot fail to appear as most
importaut, not perhaps to the fortunate, but certainly to the
young toiler. Abundant resources are needed to keep up the
family’s welfare. Saving is the source of resources.

64.—SAVING HABIT. The habit of regular saving denotes
the distinguishing, regulated conduct of the intelligent thrifty
worker. That is the way to apply the beautiful and fruitful art
of saving, by regular steps towards prosperity.

Economy is hard to practice, says many a youth, That is
true, but if saving was an easy task, such as playing ball, not
real merit could be attached te this virtue. Yet, saving is a
matter of habit that becomes more and more easy, as one
PIOSPers. )

Many an infant child suffers painful efiorts from his first at-
tempts to climb stairs, but as his muscles and strength grow
to the daily exertion, he delights to achieve his climbing right
up to the top. Similarly, it by hard trying to save money,
that the spirit of saving strengthens; first, it is a matter of
mental efforts, then becomes a deliberative habit. No athlete
ever reached a world’s record in the first attempts. Every
field of activity demands constant practice and courage.

65.—SAVING TRAINING. The natural careless life of a
youth seldom, if ever, finds himself applying saving mindfully
to start the foundation of a permanent fund, or to increase a
prospective small fortune. However, an early economy means
early increase of dollars to fill empty purses when money is
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needed, especially when the time comes to establish a new
home. '

The first lessons in saving training should go along with
the first lessons in arithmetic. Saving becomes an urgent obli-
gation, not in middle cr old age, but in boyhoed days. It isa
question not only of relieving society of paupers, of destitution,
and other miseries of all kinds and degrees, but also and chiefly
of reconquering from evil influences to honest prosperity an
incalculable number of vouths. Hence, the home and the
school should support economy efiectively.

66 —INTELLIGENT ECONOMY. Intelligence refers to
a certain degree of knowledge with the ability to use it proft-
ably. It suggests a mind freed from all that which obscure
the perception of the future years’ needs, of financial aid from
the accumulated savings well invested. Let us consider to
what a degree of comfort, and how desirable, profitable and en-
joyable privileges are attributed to an intelligent economy in
early vears: we thereby entertain our thoughts or purposes in
harmony with wisdom by applying the proper means or good
opportunities to reach prosperity. An intelligent application
of saving arouses the best qualities of mind, maintains a lofty
regulated conduct, and increases fortune and life’s true enjoy-
ments,

Each pay-day is a day of opportunities for economy. Each
saving is a further step towards prosperity. Each saving is
like a preserved fruit or stored provision for future years, Each
saving reveals the wisdom of the careful man.

67. THE SPIRIT OF SAVINGS. Life seems to be an in-
exhaustible source of invisible elements—the beneficial and
malevolent spirits which compound the facuities and qualities
of mind. The spirit of economy is particularly advantageous
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and profitable; it attracts the good influences that enter into
the thrifty man’s moral and financial efficiency.

Beyond question, the young worker has to put up with the
exigencies of every epoch of life. Home life or the family
welfare needs an adequate fund more than ever before. The
function of an early and constant economy is greatly influenced
by keeping in touch with the spirit of wisdom, to reach the
best ends by the best means,

Along with the sum total of knowledge, there is the realm of
saving value from which are aroused the beneficial spirits that
gain power over the malevolent ones, and make life worth
living.

68—RIGHT LIVING. This suggests the state of conduct
one should pursue in conformity with the standard laws and
rules. Right living inciudes economy, because saving is mor-
ally and financially beneficial in every way.

Let every youth choose a right conduct, regulated by knowl-
edge and economy; in the beginning, let him pot mind if it is
difficult, because the habitude and good result will afterward
render rightness more agreeable and more profitable.

The average young man’s financial affairs are becoming
more and more complex. For this reason, the problems of
economy should be carefully studied and cared for in early
years.

Industrial and professional pursuits are becoming more spe-
cialized and more painful. Competition in every field of indus-
try is getting keener. Only the wise forehanded can get ahead
in accord with right living and saving. -

69.~EFFICACIQOUSNESS. That is efficacious which pro-
duces the eflect intended or having the power to produce a
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good effect. Saving emphasizes the possession of such fruitful
quality, as to render it efficacious in every way.

The beginning or the deepening of poverty come from the
failure to perceive the efficacious effects of economy in early
years. Poverty is a source of all troubles, worries, wickedness,
and penalties. In fact, the absence of an orderly economy in
early vears, brought poverty and misery under the roof of
many hotes, and filled the prisons.

Whatever the spendthrift or careless youth may think or say,
a truth is beyond guestion—without the spirit of economy in
early years, there can be no mental fitness, no rightness, and
no financial security. To shun or distegard saving, means to
spread poverty and misery wide and far, while efficacious sav-
ing means efficient living,

70.—A REMARKABLE EXAMPLE. If we consider the
circumstances and environments in which the average thrifty
young worker has to live, it is undeniable that he is a remark-
able example of morality. The wise thrifty man is supported
by the existence of reason, founded on experience; he is cap-
able of being governed by bis intelligence and sound perception.
Where there is no spirit of economy, there can be no morality,
but the pitiful ignorance of gnawing insanity.

Saving is valuable in developing a system of moral guidance,
because.of its beneficial effects within the forehanded. Saving
enriches the mind with good purposes, and points out clearly
the way to prosperity.

The only competitor of a sound education is economy. The
man without proper education, or without a practical saving
fund, has little chance to reach prosperity.

71.—HOW NATURE TEACHES SAVING. To the care-
ful observer, there is a lesson in everything., Nature is a
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divine, eminent and permanent teacher. Yet, many younsters
fail to perceive nature’s best lessons. For example, the bees,
the squirrels, and many other small animals, gather and save
some provisions for the cold winter days. Every able young
worker ought to do the same provident work, so as to save
enough of his earned money for the long, cold days of old age,
even to leave some provision in the form of fortune or endow-
ment for the loved ones.

The tragedy of men who failed through ignorance or care-
lessness, is occurring day after day. One by one the opportu-
nities which are the means for an honest, prosperous and use-
ful life are overlooked. For many careless young men each
day there is a step Lowards downward poverty. On the con-
trary, with intelligent thrifty people, each pay-day is another
step towards prosperity.

72—THE WAY TO SWELL A FORTUNE. Truly, it is
an important duty and a sound business, for every youth of
school age to learn what saving can do in a way to swell one’s
fortune—to produce for him in the earliest years a big crop of
interest or income for a comfortable living in later years,

Time is as precious in early years as in declining years. Sav-
ing also has more value in early working years than in later
days. There are two important elements of order realized in
man’s intelligence. The one is of practical purposes, the other
of rational acts. The first shows what to do, the latter what
ought to be done rightly. The idea of economy is a practical
purpose, and the investment of the savings is a proved rational
action. .
If you are a plucky thrifty man you carnot fail to be a
lucky or prosperous man. Sense and courage are two strong
elements in one’s fortune.
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73.—HONEST SAVING. Honesty refers to one’s integrity
and respectability in affairs and conduct. The honest young
man is characterized by his natural sincerity at home, at the
school, then, in business or world's affairs.

Honest saving suggests the money saved, as legitimately
owned or lawfully gained. Honesty is one of the best elements
in saving, because it renders a man’s fortune more honorably
stable.

True, it is hard for the average youth, reared in poverty and
misery to become a reliable young man. However, thousands
of inmates of industrial schools, of jails, and of penitentiaries,
experience the fact that poverty, dishonesty, and wastefulness
render life very miserable.

Many dishonest paupers are so ignorant they cannot explain
their poverty. Others are o stupidly careless that they laugh
at their misery. It is a queer way of Nature to mix sweet and
bitter elements in man’s life. But who shall suffer the more?

74 ~RESPONSIBILITY. The settlement matters of a
family are the affairs of parents. Therein lies a great respon-
sibility. In fact, no child can choose his parents or his home.
The vouth has to accept his home, as it may be, to make the
best of it, until he becomes in tumn ready to start a new home
of his own, Yet, the fulfillment of his one hope may reveal
his wisdom and financial ability. Otherwise, it may divulge his
mental mediocrity and his poverty.

Every home offers a lesson to the thoughtful young ambi-
tious man. Every child is entitled to a good home. For this
reason, many intelligent young workers apply the value of
economy by accumulating their savings, so as to form a prac-
tical fund to support their responsibility. Every young man
should contribute what he can by personal thrift, proportioned
to his ability and responsibility.
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75.—EDUCATION. No thoughtful young man can fail to
recognize the great value of education. In fact, the best advice
and plea to all youth is—to go to school or college as many
years as possible and learn, above all, how to learn, and how
to reach prosperity. You will then of your own accord, seek
sound knowledge, truth, economy, and justice. You will know
your legitimate rights that are nature-given and constitution-
ally guaranteed; you will read of man’s glorious achievements
in industries and finance, and draw from knowledge and others
experiences of great and sound inspirations.

Go to school, to its varied classes, and you will take pride
in the Nation’s great industries and vast resources, from which
you may build your own fortune. Your knowledge and good
training will give you confidence, courage, ambition, and abil-
ity in finance. Go to school, go to college, that is the right way
to reach prosperity.
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CHAPTER 1V
CAUSES OF FAILURES

Financial failures are numerous,
Carelessness leads to the way, sadly;
Foolish expenditures are ruinous,
And ignorance often leads to worse.

76.—THE MEANING OF FAILURE. Failure reiers to
the condition of ene who failed mentally, physically, but more
particularly financially, as the one involved in poverty through
ignorance, errors in judgment, lack of experience, or of finan-
cial ability.

Failure often comes from inherited influences. Parents who
live through poverty or misery cannot expect to bave fortunate
children, unless they become successful in later years all by
their own. Many a poor boy has become a great capitalist.

Among some of the pernicious agencies of failures, ignorance
and carelessness lead to very bad results; drunkenness and stu-
pidity have always stamped their ugly marks of misery, hatred,
and wars have been the cause of a mass of human failures,

A study of the cause of failures may help to correct our er-
rors and mistakes. We cannot escape the fact that our errors

" are costly,

77—CARELESSNESS. Carelessness implies the state of
mind of one having no proper care or attention to his conduct
or financial affairs. It suggests the Inattentive, helpless, negli-
gent, heedless or thoughtless youth, It denotes also the young
loafer, the one proved to do nothing good but criminal depre-
dations—the raw or crude jail-bird.
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As a rule, careless voung men are the bulk of failures, of
the defiled who inevitably fall into judicial contrel, to receive
their woeful penalties.

Among the most despiteful careless chaps and sad nuisances,
there are the loafers who shun education and work; the beg-
gars, drunkards, vagabonds, gamblers, swindlers, and all the in-
corrigible inmates of prisons, such as burglars, immoral fiends,
and morons.

The conflict of our lives is between diligence and carelessness
—financial success and failure. Yet, who shall be responsible
for his failure? No one but himself.

78 —TFOOLISHNESS. Foolishness refers to the unbalanced
state of mind of one exhibiting a certain degree of mental
weakness, as the one involved in silliness, stupidity, vanity,
rashness, recklessness, and foolish extravagance. It implies
the continual deviation from rectitude or from what is right,
just, healthful and promotive to one’s welfare.

As a rule, the foolish youth is imprudent, improvident, shal-
low-brained, a spendthrift, often a pick-pocket, a robber or
burgiar, hence, a moral failure. The foolish young man has
no perception or mental visien about his future years’ exigen-
cies and comforts, which demand an adequate saving fund. The
foolish youtk has no sound judgment, but is deficient in many
ways. With many young men, life seems to be a queer laby-
rinth in which they lose their minds. Thus they lose good
opportunities and fortunes.

79.—FALSE VANITY. With many a youth, vanity seems
to be a serious handicap te his financial security, This vice
refers-to that which is vain, futile, harmful, or baneful, as
empty Imagination, useless extravagances, fruitful work, and
costly haughtiness.
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There is nothing worthy about vanity, and many things are
lost from such stupid pride. As a rule, want of reason or good
taste, caprices or queer temperamental moods beget wvain
fancies to the detriment of one's heaith, or of one’s financial
security.

Many haughty persons have rather inordinate self-esteem,
like those who presumptuously believe they are important per-
sonages, exalting their vanity, often to arrogance, fattening
their bellies and purses at the expense of natives. Unwise
rulers or war intrigants are the causes of many life failures.

30.—IMPROVIDENCE. Improvidence refers to the state
of mind of one being careless in matters of economy; it im-
plies the lack of forethought, want of thrift, not thinking or
planning beforehand for the urgent necessity and duty of
economy in early years,

The chronic improvident is a helpless, shiftless, thriftless
spendthrift—in a word, a poor failure. He is also a nuisance
and a menace to society. Imagine a young man about twenty
years, whe marries without any financial means, not even a
small savings account of five hundred dollars,

Unless a youth has recourse to his best mental faculties and
qualities he will become a sad victim of failure, of poverty.

The young improvidents are the raw or crude materials of
human niisery.

81.—EXTRAVAGANCE. Extravagance implies undue
prodigality. useless expenditures of money, unreasonable lav-
ishness, as the one who spends small sums upon nothingness, or
for things when it exceeds one’s means.

There is a growing tendency for extravagance, instead of
an incentive for proper economy. Everyone wants a car, or
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a Aying machine. Vet, these luxuries are often a means of fail-
ure or doom,

As a rule, extravagance operates in a vicious way and finally
breaks down to poverty. The struggling young worker has
not much money to waste, especiaily the one who hopes or seeks
an early marriage,

Many indulge in extravagances, perhaps, in a small measure.
Yet, thoughtful small privations are better than forceful great
privations, as the urgent necessities of life. We must intelli-
gently consider our present conditions, as to the ability to
earn, to save, or to invest money for a comfortable life.

82 —WASTEFULNESS. Wastefulness suggests the care-
less, needless, or useless expenditures of that which is valuable,
as time, health, money or property; it implies the loss of time
which is not properly applied to one’s advantage, the loss of
surplus money which is not carefully saved or not fruitfully
invested in practical industry or in sound securities,

Wastefulness emphasizes the loss of money, wasted in wild
or harmful pleasures. There are false pleasures hurting one’s
fortune. :

The young man who wastes his money, then becomes a rob-
ber, a burglar, or a beggar, and afterwards, a jail-bird, has
nothing to complain about in the severity of law and of justice,
as the restriction of his liberty, and of prisons’ strict reguia-
tions that make him a wreck of a man. All the inmates of
jails or penitentiaries are pitiful failures, so long as they are
under judicial control or penal servitude.

Wastefulness connotes the unproductive years, while early
economy means rightful and fruitful years.

83.—NEGLIGENCE. This vice emphasizes the habitual
inattention in conduct or affairs, as leaving things not properly
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done or not in order. It suggests the failure to heed to duty, to
economy, to avoid wastefulness, errors, and financial failure. A
chronic negligence is a baneful disease of the mind. Young
men who drag themselves into negligence or carelessness, fall
easy victims to bad temptations, thus becoming the sad por-
tion of human failures.

Negiigence kills the spirit of providence; it has a tendency
towards an undesirable looseness in orderly conduct, and in
economy. Negligence has killed the sprouts of many fortunes.

Diligence in conduct and in affairs of finance is far more de-
sirable. Diligence implies careful attention and effort, espe-
cially, assiduity in economy until financial success is obtained.

84 —IMPATIENCE. Impatience suggests the state of
restlessness due to delay or to the absence of expected good.
Let the spendthrirt’s impatience squeeze his queer petulance
or fretfulness while he wastes money and waits for comfort,

Impatience may, sometimes, be exasperating. However, the
wise thrifty man has always put a high value upon patience and
persistence in economy.

Many young men indulge in impatience about economy.
Many quit saving in the hope to enjoy an exhilarating life.
Others dally with the mirage of sudden fortune, listen to the
cunning swindler of easy profits and quick riches, until they
perceive that they are slipping downward to failure,

Patience is needed in every important affair of life. Patience
denotes calm endurance, seli-possession, especially in working
up our financial security; it also suggests persistence in what
has been rightly begun. '

85.—DISCOURAGEMENT. Discouragement suggests the
lack of courage, as the disheartened feeling experienced by the
one who loses his spirit of thrift, because others enjoy lavish-
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ness, or because of inferior employment or for other causes.

The true industrious and thrifty young worker is never nar-
row minded, nor can be discouraged, for constant courage un-
folds good opportunities. The young courageous man ad-
vances steadily toward his financial security.

When we have tasted sweet almonds, cream or honey, every-
thing else seems insipid. Similarly, when we have tasted the
sound pleasure and grace derived from the spirit of courage and
successful savings, the discouragement and other vices seem
rather bitter or vapid.

Discouragement is a sign or rather bad symptom of fail-
ure.

286 —~IRREGULARITY. This moral fault refers to that
which is not in conformity with the established laws, or not
in harmony with the approved usage, rules, methods, or sound
principles. Tt suggests the irregular conduct of a young spend-
thrift who has a lack of mental order, whose mind is not in
harmony with rectitudes and the requisite attitude towards
economy.

The irregular young man is usually distracted, intemperate,
a bad worker, a spendthrift, not reliable anywhere, but re-
pulsed everywhere as an undesirable or sad failure.

The important element in the upbuilding of a youtk’s char-
acter and fortune, is in the early and steady regularity in con-
duct, especially in economy. The process of developing a
standard regularity in a youth’s mind is nothing harder than
the application of the intellectual principles—the basis for the
formation of good habits which render life more comfortable
and pleasant.

87 —~INDISCRETION. How little indiscretion suffices te
cause a life's failure, to arouse disquietude, confusion, hatred,
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riots, or hostility among neighbors, even among relatives pos-
sessing irrascible characters.

Indiscretion often comes from ignorance or peor perception
of one who intrudes into others’ personal affairs in which one
has no concern. There are also offensive or grave impru-
dence, horrid efirontery which impel justice’s summons and in-
volve heavy penalties, No relative, no neighbor, no employer,
in fact, nobody loves an inveterate, indiscreet person, because
such an imprudent individual is always a cause for trouble and
of failure.

Yet, there is a great merit in correcting a youth’s indiscre-
tion, and we gain a faster and better result by vindicating our
legitimate rights with a spirit of courtesy and chivalry, giving
at the same time a salutary lesson and a good example of dis-
cretion,

§8.—LAZINESS. This particular vice emphasizes the sad
condiiion of the slothful idler, or the sluggish indolent man.
The low spirited or lazy worker, trifling his way slowly but
surely down to failure; for the lazy young man is careless,
irresponsible, no good for anything, and habitually unem-
ploved, because of his natural inclination for inactivity in
work or lack of interest for his future years’ welfare.

Every business man who employs a young man sees that
his employee represents an investment or a means of profit.
Otherwise, the employer will suffer a financial loss. No busi-
ness can afford to lose, hence, the indolent youth is employed
only for a short time at any place. He must drag his lazi-
ness from place to place, or drag his failure along as something
wearisome, to grow old in poverty and in humiliation.

89.—INSECURITY. Many a young worker is termed
clever or skilful at work. Yet, he never seems to make any






