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.!E tronuc ti on 

.. 
The Gokhale Institute of Politics and Eco~omics is on~of 

the oldest res~arch and tr~intne inst1tut~s fn economics in .the 
country. It was founded on th~ 6th of June 1930 wi. th <~n e.,t!ow
ment offpred to the s~rvants of.Indi~ Society :by the late Rao 
Bahat'lur .R .R. !Ulle, Member .of LeP,isla ti ve Coun~·n . from ~'I tqrq. 
The·SeTva"lts of Indi~ Soci~ty, foun~eo by late Shrt r.opal Krt~hna 
Gokh11le, 11re the Trustees. of th.e Institute. The In~titute iS 
re~tstered under the 3oc1et1es Re~istr'ltion ~ct,l~60, ano the 
r-ornbav Public Trusts Act, lQfiO. 

·• 
The object of the Institute is ·to co"lduct research into 

the economic "'nd pol~ ti.cl!l. proulems of India 'lnd to tr'lin 
rese~rch workers in these sur.~~cts. Und~r the pioneP."rin~ leader
shi · of late Professor -D.R. Gad~il, the first Dbector of, the 
I~stitute, the Institute s~t standards for high 'quality research 
'l"ld . trllli ni ug in a num;·.~r of brllnches of econol]lics. 

' . 

Keeping i~ view the eminenc~ of the faculty, the co.,trtbu~ 
tion the Institute h"'s made in te<~chin~, training and research .. : 
in economics, the av'lil'lbility of physical infrastructure and 
the. potential of the Institute, the Government of India, on the 
advice of the University Grants Commission, 'decl<~red the In~ti
tute ~s def'mt>d· to be a Univt>rsi ty frol]l 1\:s:~y 9 7 1993, the birthd'!v 
of late Shri Gopal-Krishna Gokh11~e 'lfter·whom the Institutt> is 
named. The Instt tute · shrted i'un.cttoning as dt>t>med to bt> 'l · 
University with effect _from that day. 

Res e 'll:.£!1 

The main thrust areas of th~.Institute,developed over tne. 
years through financial ~ssistance from V'lrious sources, 11re 
agricultural economics 11nd rurlil development, popul'lt1on stuc'l1es, 
input-output studieP for planning and dt>velo~mt>nt, microecono~t~s, 
mqcroeconomice,. monf'tary economics· and financt>· 11nd t-he ~tuc'ly'of 
economif'S of EIJst European countri~s. · · 

V'lrious ministrie~? 'lnd ·puhlic fundt·ng a~t>ncit>s 1!'1clurJ-ol! 
thE' Gov~?rnment of Mal'uashtr'l al'ld pri va.te found·11 tioos like t't)e 
~ir Dor••bjee Tlita Trust fin11nced tht> research 'lctivitiE'S of .. the 
Institute in the early ye"'rs. Subsequt>ntly; it1 l9n4 the Union 
Ministry of' Food lind '\gricul ture eshblished a.,d .have co,..tinu
ouslv supportt>d the ~ro-Economic ·Research GentrP .of .the 
Instt tute • . During the P'lrly 150, the Hoc'kefell~;>r Found'1tt::ro 
mqde li subst'l~ti'll Rr'lnt, spre'ld over yt>ar~, for the conduct 
of a reSt>'!rch progrqmme tn rur11l demogrqphy. B,y the time this 
gr11nt c~me to 11n end, the Union Mi~istry of Health, which h11d 
given grants for conducting some specific dt>mo~raphic studies 
·in 1954-57, dt>cided in ~964 to strengthen ann e~p!Jnd the respqrch 
work on Population by fin'lncin~ on '1 co"'tinuing basis '* Popul'~tion 
11est>arch Ct>ntre as an integr~l p11rt of tht> Insti tutt> •. ·The Ford 
Foundation gave 11 very ~E'nt>rous fin'l-"'chl assistq.,ce for more 
ths:~n ll decadt> beginning ·with the yt><>r 1956. L'lter o...,, the Ford 
Foundation in co-opt>ntion "'i th the Phnnin~ Commi"i>ion providE'd 
·g sep'l~ate grqnt for research 'lnd tr'lining in th~ 11rt>as of plqnnin~ 
'lnd develoomt>nt m11tnly dt>voted to input-output studit>s. This h'ls 
been continued by tht> Plannin~ Co.n-.·issi?n. The Pl'lnninl! Com~t~~ion 
h'ls also given 'In endowment grlint to the Institute to institute 
'~Chair and unit 11t the Institute for promotin~ te'lchtne,rPSP"'rch 
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and infor~ed deb~te o~ ~11 tssues rel'ltt~~ to Pl"'n~1~~ 'lnd Develop
me-nt. The- qbove.,-meontioned _Ch'lir is n'lmect liS 1 PrOfessor D. R. 
G'ldgtl Ch'lir fn PhnninP, !l:nd Devel~pm~nt'. 

·,In 1962, . the. :Universi:tv Gr'lnts Commission rpco~ntset'! the 
Institute- as a .Centre of 1\dv'lnced Jtudy ~n .1\P-rtcul turd Econo.,..fC'S 
to st<Jrt .with and .l'lter in 1964, 'IS 'I Centre Of 1\dV'InC~>rl ~·tudy. 
in Economics. In 1977, the .U.G.C., 'IS a p'IYt of its ~re'l ~tunies 
.Progr'lm-es, P~t'lhlishE>d 'lt. the Institute 'I Centre o( ..-,tur'lv of 
Eco ... omics of Ellst EuropP'In CountriE>s. In ·the.s'IIT'e Ve'lr, thE' 
t1E>seorve Bank of.India t~stifute<L'I· Ch'lir tn Fin'l.,ce 'It the
Institute~ In 1988, thE' U.G.C. d.ec1ded to inst1 tutE> a·Ch'lir tn 
!\ppliPd-Economics.'lt thE> Institute 'It the .inst'!nce .of South 
t\sian Associ'ltion 'i'or RE>~ion'll Co-oper'lt1on (S,~I\RC) .•. ; . .In 19s;l9,: ... 
the Ford Found a tfon· ~''lVE' 'i ~Pnerous endowment ~r'lnt to the / . 
Institute to institute a· Ch~ir $.1nd to· est<lblish 'I sei-tion. Jn .. 
intE>rn'ltion<.il economics 'It the Institute, to c'lrry _out rese'!r_ch 
'lctivities in int~>rn'ltiona1 economics ~nd Yel'lted subjects. The 
r'ord .Foundation sr::tnt $.!!so included ·support· foJ' thE' post of 11 · 
Libr'lrian . .<md- for. 'icqutsition of books 'lnd jourMls. ThE' U.G.C. 
h'ls .recently reviewed the worl,t of thE' Institute 'IS 'l t;entrP of' 
~vancPd Study in Economics lind on the b'lsis of thE' recoJD~Pnrl'l
tio'n of _the Review. CommittE'~ .'lpproved the continu'ltion of its 
$.1SSist'lnce under thE' ~peci'll Assi~t'~nce Progrqmme for th~ nPxt 
five years. 

Te$.1ching 

The Institute, right from its inc~ption, W$.1S _qf'fili'ltE'd to 
thE' University of Bomb=1y; it co~ductPa · t.he M. 4. Prognm··e in 
economics '1.11d.supervised the< work of studPnts workim• for rel!'PII'"r.h 

·dpgJ'PPS of. th::~t University. .In 1949, _wt th thP e:>t'lhltshmPnt of' 
the University of'·Poon"', the InstitutE> bec'lmP"' co~stituent 
rPcognised-institute of the Uniir~>rsity of Poon'l. Till 'I fpw · 
Ye'lrs qgo, the Institute> was functionin~, for 'Ill I'IC'lr'lemic 
purposes~ the Uep'lrtme>nt of Economics of this Univer~ity •. With 
thP dPcision of the Unive>rsity or· Poon'l,to est~~lish 1'1 sepqrqte 
depqrtment of ect?nornic~ 1'1-t its c::~mous, thE' Insti tutP, I'IS Centre 
~r ,,dv'lncPd St.udy in Eco..,omics, wqs ~r'lnted ~>ff,.ctive 'IUtOI'l')'"V 
by. the UniveTsity of Poon'l in. 1986.1n de:>i~~inP- coursE's 'll'lO tn · 
te'lching 9nd ex~min'ltion of M.4. courses in ecenomics of the 
University. 4s st'lted e"'rli~J',. the Institute h"'s been gr"'nted 
by the ·Government of India th~ St'ltus of dePmed to bE' a . 
University with effect from Mqy 9, 1993. With the ~r'lnt of· 
this st'ltus, the Institute now 'lW'l~ds its own M.4. 'lnd Ph.D. 
degrees in economics. The syll<.ibi of the courses offered l'lt 
the Institute werE> thoJ'oughly revised considering the recommend'l
t1ons of the committee constituted· .for th$.1t purpose. 

Treining 

In 1988, the University Gr'lnts Comm1ssion s~>lPcted the 
Institute, 'lnd ~xtended assist'lnce to it, for conducting refrp~hPr 
courses in E>conomics for in-service universi·ty qnd collP~e· 
te'icheJ's f'rom the western ·regibn of the country. .,fter the ~'"'lnt 
of ueemed to be> l'l UnivE>rsity st'ltus to·the Institute in l993,the 
U.G.C. extended in 1994, the c"'tchmPnt qrpq f'oJ' the ·J'efJ'eshPr 
courees to be conducted 'lt the Inst1 tute to the e11t~re cou~tJ'y. 

Librqry 
; . 

. · . !he InstitutE' eh::~rps· the lib.,.qry of the Serv'lnts of Indiq 
SociPty 'lnd h'ls been m'linly responsible for bu1ld1n~ it up nuring 
the ll'lst six decedes. The· librqr.y is considered to be one of the 
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. forellios t sp~chlised libni:ies i.n India in the: ft~lds of econ,Omics 
and other related sqcial sciene:es.;.. ·.'The libtuy h'is 2, 39,539 
volumes, 11nd 457 journJJls 11nn pe.,..iodic~ls, rec.e>ived on sub@crip
tion, exch~nge, ~1ft <~nd depository bgsis. The libr'lry h<~s 
microfilm c~=~mera_,~tnd microfilm 'lnd micro-:fichE> re'iders· ·'ind 'i 
docume>nhtion se>ction. \-lith a vie>w to m'ikine known ::~dditfon of 
books to the library and the> contents _of the journ'lls curre~tly 
rPce>i ved in the library, two fortni l?htly lists, nqmely, Fortn'i~?htly' 
List of Additions 'lnd Fortni~htly.List of Articles on India gre 
brought out regularly and circu~ated in miroeogr.qph form. . . . 

Compute>r Section 

In the ComputP.r SPc'tion, the fqcilit1es for d'lt'l P"'ocessing 
are JJVailable to researchers. The Institute offers consult<~n~y 
~nd ~uidRnce service in d'lta processing in collRbor<~tion w~th the 
Indian ·council of Sochl Science Research;. Pre~ently, the· · 
Insti tut~ h'ls on~ ICIM-4~6-D}!:/II{p~ntium· Up~r'ld'lble), two F.CL . 
PC•AT 386, on~ HCL PC-AT 386 SK, two HCL PCs, one·DCM T.'ln~¥.1000 
PC 'lnd one DCM T.'lndy PC-XT. All PCs, othet. th'ln DCM Tandy, <~re. 
tully.XBM comp'ltible. The Computer Section'~lso h'i~ the softw11~es, 
n<~m~ly, SPSS version 4.0, M8-0ffice (St'lnd'!rd), M8-Windows 3.11,, 
MS-DOS 6.22, J.otus, Word Shr, World Perfect fi.l, H'irV'Ird · 
Graphics 11nd other sp~cially written pro~?r'lmmes. The Computer 
Section 'lleo h'ls one L<~ser Printer HP-4P, one Desk-jet Pr!nt~r 
HP-P20 'lnd four Dot Matrix printers. · 

Publicsitions 

The Institut~ hils been reguhr:J,y publishing, sitfcE> J959, . 
a quarterly journal ·or economics in English, Artha Vi;jMna~ This .. 
journal publishes results of research.work c::~rriPd out in the 
Institute 'IS well as works of schohrs from outside the Institute. 
The Institute. publishes reseqrch works in the form of books 'lnd 
mimeograph series. The R.B.R.R. ~le MPmortal Lecture,org~riised 
by the Institute evPry ye~r on the occ~sion of Founder 1 s D~y, is· 
published under the K~le Memorial Lecture Ser~Ps. 



ANNUAL R.ll'ORT : 1995-96 

The Institute has pleasure in presenting the Annual Report 
of its .activ~ties for the year 1995-96. 

I. Re;:~earch ~tudie·s· Completed 

1) Ag~:j.cultural Output Cost-Pricing Analysis a Issues in. 
the Context of Economic.Liberalisation in India, by Ashok K. 
Mitra. · · 

2) Irrigation 3ector Reforma : Issues· and Approaches, by 
Aahok K. Mj,tra. · 

3) Demand ·and Supply of Agricultural Commodities: A 
Revie'w, by R.S. Deshpande. · 

4) Impact of National Watershed-Development Project for 
Rainfed Areas (NWDPit.A) in Haharashtra, by R.S. Deshpande. and 

N. Rajasekaran. · 
. . 

5) Evaluation of Drip Irrigation System in :Haharashtra, 
by A. Narayanamoorthy. · 

·6) Working of Milk Producers' Co-operatives· in Maharashtra, 
by DeeP.ak S~. • . -

· 7) cUrrent Evaluation of Family Welfare and 1-lCH Programme 
in Rural Areas of Sindhudurg District, by San;jeevanee Mulay and 
Anjali Radk8..!"• . ·. ' · .: • J 

8 )' Opera tiona· !{esearch on Spacing Methods : A Study of Pune 
Di~tr~ct;t 1994, by San;jeevanee J.1ulay, R~ Nagarajan and Anjali 
Radkar~ . · · 

9) Evaluation of E:J_igible Couple Registers l.faintained at 
the ?HCs in Rural Areas of Pune and Buldhana Districts, by 
San;jeevanee Mulay, Anjali Radkar and A.M. Pisal. 

io) Femal~ .Literacy and i;ork Participation in Urban .areas 
in the States of India, 1981-91, by San;jeevanee Mulay. 

11) Out-'mlgration from 3indhudurg : A Study of Socio
economic Characteristics of Migrants by Anjali Radkar. 

i2) Financial Development and Economic Growth in India, 
by v.s. Chitre. · 

13) Inflation, ·interest Rates and Index-linked Bonds, by 
V.S. Chitre (jointly with K •. Kanagasabapathy, Partha Ray and 
Mridul Sagear, ~f t~ :aeserve Bank of India) • 

14) A Short Study on Behaviour of NDP in Maharashtra, by 
Smriti Mukl!er;jee. _ . . . . 

15) Stabilization and Growth in the Indian Economy, 1980-
1994, by Smriti Vrukherjee.-

16) External Evaluation of Post-Literacy/Continuing 
Education Programme ofPune pistrict (Rural), .QY S.N. Gadam. 

17) Annual Author-Subject Index for the Fortnightly List 
of Articles on India 1994,. 1995, by Asha Ogale. 

' . . 

4 
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18) List of Periodical Holdings {Update_d on the .Computer), 
1995, by.Asha Ogale. · 

· 19) .Addenda (C:Overing the ·t>eriod irom 1989 to- March 1996) 
to the_ 'Reports ~f Committee and Commisaions:- A List of Holdings" 
1989), by Asha Ogale. ... · - _· . .. .. . · · 

20) List of Articles by Indian Authors from the .Journal of 
. Economic Literature, 1994, by Asha Ogale. 

II. Researcn Studies in Progres& 

1) Non-Traditional Export Potentials of Indian Agriculture 
with Special Reference to Horticultura~ Crop~, by Ashok K. Mitra 
and Deepak Shah. · · 

· . 2) Managewent and Pricing of Irri,gation 'ra~er, by Aahok 
K. Mitra. · _ - . 

. . . . .. :· 

3) Private and Public .Inveetment (Capital Formation) in · 
Indian Agriculture, b,r Ashok K. Mitra.. .· . · 

4) l.u;pact of National ·~;·ateri3hed Development Programme 
(Consolidation of Reports), by R.;;l. Deshpande. - · 

5) Evaluation of the Drip Irri~atiori in Maharashtra and. 
Tamil Nadu (Consolidation of Reports}, by R.S. Deshpande and 
A. Narayanamoortby. · - · · · ". · ' 

- -
.6) Agro-Clilil8.tic Regional Plann~g of lkharashtra·:: 

(Updating), by R.::i. ~eshpande. · _ . . 

7) Economics of Pulses Production ·azid Identi!icatioif of:· 
Coni3traints, by .ol.. Narayanamoorthy. · '- · 

. . . 

B) Analysis of Trends in-Operational Holding~ in 
Maharashtra, by N. Ra;)asekaran. · · - ' _ 

9) EConomics of Export Oriented Horticulturai Crops in 
Maharaahtra, by Deepak Shah. · · · · 

10) Diagnostic Jtudy on the ~stimates of Variations in 
Cotton Production, by Sangeeta Shroff. 

11) Concurrent Evaluation of Family Welfare Pro~ramme in 
Target Free District of Satara, by Sanjeevanee Mulay. 

12) Growth of Scheduled Castes and Tribes, 1961-81, by --
3anjeevanee Hulay. · · · 

13) A. Comparative Study_ of NFM3, 1980 and NFHS,_ 1992 l'or 
Maharashtra, by Sanjeevanee Mulay. · 

14) Fertility and Family Planning in Haharashtra and 
Tamil· Nadu : A Comparative Study l:;ased. on National Family 
Health Jurvey, by R. Nagara;)an.· · ( 

15). Macroeconomics of India, by V.S. ~nitre. 

16) Compilation of India's BOP data over· 1920.:.21 - 1939-40, 
by limri ti MukheJ;";)ee ~ . • _ . . • 

17) An Evaluation of !~pacts of the Structural: Ad;)Ul3tment 
Heasures in Indian J!:cono~, by Smriti Mukherjee. 
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18) A Short StUdy relating to Investment Behaviour in 
Indian Agriculture,· by Jmriti. Mukherjee. . . '. 

, '19): The Long RUn :Behaviour of· Income Velocity of Money---
An Institutional Approach, ·by M. Ramachandran·. · . 

20) In.flation: in iiast European Countries .:... with Speci.al 
Reference to Hungary, by M. ·Ramachandran. 

I :• 

21.) _The Sales Tax Incentives and the Industrial Dispersal 
in Haharashtra Since l97l') (Secondary data analysis), by P. 
Rameshan. · · · · · • · · · . .. · ·· 

'22) · ~'nergy Price Movements· in Indian· Induatries from' 
1970-1992 at Regional Level, by Latika Argade. 

'23) External Evaluation of Total Literacy Campaign of 
Aurangabad District, by S .N •. Gadam. · 

~4) External Evaluation of :rotal Literacy Campaign of 
Sangli District, by S.N. G-adam~ 

~5) External Evaluation of Total Literacy Campaign ot 
lfum.bai District, by S.N. Gadam. 

III. ;List of Papers. Chapters in Books and Monographs by the 
Academic Staff, Published during the year 1995-96 . 

. -- 1) ~Irrigation Sector Reforms : Issues and Approaches 7 , · 

~conomic and Political beekly, Vol. X:ai, ~Io. 13, March 30, 
l996, by ~hok K. Hitra:. . . · · .. , · 

. . 

~ 2) •watershed ~eve1opment Programme : A Jtrategy'~der 
ACRP Approach~, in D.N. Basu, G.S. Guha and S.P. Kashyap (ed,), 
Agro-Climatic Regional Planning in India, Concept Publications 
Co. , 1996, by It.. S. · Debhpande. · 

- 3) 11Deniand. apd ·supply of' Agricultural Commoditieu A 
Review~, Indi~~ Journal of Agricultural Economics, Vol. 51, No. 1, 
1996, by .R.S. Deshpande. · 

~ 4) •ID.ectric Pumpset and Groundwater Hanage.ment 1 Macro 
and Micro Evidence~, The Asian Economic ~eview, Vol. XXXVI, No.1, 
April 1995. py A. Narayanamoorthy. · 

--- 5) •Economic Reforms --Fertiliser Decontrol and Ita 
Impact on Consumption11 , Indian Journal of Agricultural Economics, 
(Abstract), Vol. 50, No. 3 1 July-September 1995, by A. 
Narayanmoorthy. 

- 6) 1Fact~;s :Determinirig Peaticia.es Use : A Study of 
Borewell·Irrigated Area", Productivity, Vol. 36, No~ 3, 
October-December, 1995, by A, Narayanmoorthy. 

7) 11Statua of Indian Irrigation', Man and Development, 
Vol. XVII, No. 4, December, 1995, by A. Narayanmoorthy. 

- 8) 11Fertiliser Consumption after·Decontrol : Myths and 
Realities", J..rtha Vijnana,_ Vol. '?J7, }Jo. 4, Dec, 1995, by A. 
llarayanmoorthy. 

----;. 9) 11Micro-Irrigation11 , Kiaan norld; Vol. 23, No. l, 
January, 1996, .by,A:. Narayanmoorthy. 
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. 10} "Evaluation of Drip Irrigation System in Maharashtra", 
Gokhale Institute Himeograph Series No. 4~, .t.gro-Economic .. 
_Il.ese.arc~ Centre, Gokhale lnati tute ,_of Politics and .clconomics, 
Pune, 11aharashtra, 1996, by A. Narayanmoorthy. · · 

·- 11) "J::conomic . .clffects of F~deral.··Tr~sf~r of the Fiscal 
Performance of Southern·~tates", Hindecon, Vol. V 1996, by 
N. Itajaaekaran. 

12) ''Disaster Management Through Watershed Treatment: A 
Study of 'fratershed Manage~::ent· P-rogramme in Maharashtra", in a 
Seminar Volume, :Natural Disasters : Causes and Hanagement, 

'Drought Monitoring Cell, Bangalore,. by N. Rajasekaran. 

· -. 13) •Resource produc'tivity and resource us~ efficiency of 
milk production in Bulandshahr district of Uttar Pradesh", 
Indian Journal of Animal· Sciences, 1995;-·vol. · 65, ·No~ 8, by 
Deepak :.lhah (jointly with Parmatma Singh). ·· . 

-- 14) "'1-iilk Production Functions in Bulandshahr District of 
Uttar .Prad·esh•, Indian Journal of Dai Sciences, 1995, ·Vol.48, 

·no. 8, by Deepak hah jointly _with D.K. Jain and K.l'T.S. Sharma}. 
- . - .. 

15) "Factors Influencing Profit in Milk Production Enter
prise•, Agricultural Marketing, 1995, Vol. 38, No. 3, by Deepak 
:Jhah (jointly with liok Shah). . . . . ·. 

~ 16) "Impact of Mechanisation.on Draught Power·Availabili~ 
and Compositional Changes in Bovine Stock in Maharashtra: An 
Overview", Indian Journal of agricultural Economics (Abstract), 

• Vol. 50, No. 3, July-3eptember l995, by :Deep!:lk 3hah. · 
• I. • • =-

1?) '~orking of Milk Producers Co-operatives ·in Maharashtra• 
Gokhale Institute Mimeograph Series lio •. 41, .Agro-Economic. 
Research Centre, Gokhale Institute of Politic·s "and-Economics;. 
Pune, Maharashtra, 1996, by Deepak Shah. 

18} " 6r.JG~i 1 ' in 15th volume of- •Hi 8'1 ~214il "' ----------· by Sanjeevanee Mulay. 

, 19) 11 ~.:.eedi'JH ~I~~ 211 c:2· w:rr"Uf " 
lOth .December,. 1995, by Sanjeevanee Mulay. _· 

. . . . 
-in Pudhari, 

- ·:· : 20) "Financial Development and Economic Growth in India", 
in ~ssa on ~conomi Polic Methodolo and.Human Resources 
(in honour of Profeaaor·V.N. Kothari ,·M.S. University of Baroda, 
199!), by v.s.·chitre. · 

- . 21) "~onomic Performance o·f Maharashtra : A Study~, 
Southern Economist, Vol. 34, No. 2, May 15, 1995, by iimriti 
Hukherjee. ,._ · 

--- 22) "External Sector : &tabiliaation and Growth in India 
l99Q-l994", Indian . ..!:conomic .~ssociation Conferemce ·Volume,, 
by :lmriti Mukherjee. 

' . . . 
--- 23) 'Exchange Rate Management and Stabilisation Attempts 
.in India",·in S •. :Nurty (ed.), .India's International Trade~~ 
Rupee Exchange Rate, RBSA Publishers, Jaipur,· 1995, by Smr~t~ 
Mukherjee. _ 

. . . . 

- 24) "Black Market in Foreign ~xchange ··and. r:elfare '', in . 
Bengal Economic-~sociation Conterence Volume, Department of.· 



.C:conomics, -J.adavim. Univel'sity, 1936; by SIUriti Mukhe!jee_.c 
.. 

- 25) ·"Fiscal and Mori~taxv Actions·: A. Test ·or Relative 
Importance_ of ~conmilic. Monet~ry A.ggrega tea and 'rheil' Simple 
Sum Countel'pal'ts", Prajnan, Vol. XX;IV., No. 2, 1995, by M. 
Ramachandran. · ' -

- 26)· "The Optimal Level of Monetal'y Aggl'egation and 1-ionetal'y 
Targeting in India", ;tndian Econometric Society Conference Volwne., 
l".arch 21-23, J..9~6; by H. Ramachandran. 

- . 
- '27) ·"Impact of Devaluation on Prices and Export_ Samings1~, · 

in R.K. Koti, P. Venkatramaian, R~ Radhakrishna and Q.R. Hash~m 
(ed.), Studies in Indian Economy (P.N. 'Mathur liemorial Volume), 
by P. Venka tramaiah and La tika: 4rgade • 

. . . ::.. . 

_ 28) "Openness and, S~tainabiliti;: India's Confusion! in: · · 
S.P. Shukla and N. Sharma (Eds), SlUitainable lJevelopment :;,trategy, 
~dttal Publication, New Delhi,; 1996, by P. Rameshan •. 

. ' 
---· 29) ~Intra~firm Alloc~~lon ~f Organisatio~al ~ffort ·: 
L~ter-firm Variations in Indian Industry•, Vikalpa, October
Decembel', 199~, _·by P. Rameshan. 

• 
- 30) "Orgariisationai Efficiency and Indian Industry : A. . 
Firm Level Analysis~, ·Anvesak, January-June, 1995, by P. Rameshan. 

--- ~l) "Roie·o~ Organisational ~ficiency in Improving 
Productiyity_CA Micl'o-level J::vidence from Indian·Incuatry", 
Artha Vijnana., June, 1995, by P. Rameshan (jointly with M.L. 
Trivedi}. · · 

--- 32). ~In~er~regional Disparities in Industrialisation:· The 
State Versus Free Market", 78th Conference Volume, Indian 
Economic Associ~tion, (Abstract), 1995, by P. Rameshan. 

T ' 

IV. P'!.rti'cip-ition in Conferences, SemiTJars, 
Lectures, Work~q_Gommittees, etc. 

-· . 
· D.C.Wadhw:t: Worked as a (i) Member, 4dvi~cy Committee, 

Western Regional Centre,- Indian Council of Sochl Science R~~>e'lrch, 
Bombay; (11) Member, Indian Historical Records Colll!llission, New Delhi; 
(iii) Member, Governing Gouncil, Tribal Research Instttute, 
Government of Maharashtra, ·Pune1 '(iv) Membe~, Governing Bo'l~d of 
the --.Centre f'or Multi-Disciplinary Res·ea~ch, Dharw111d; (v) Member, 
advisory Committee for U.G.c. Progr111mme of Dep'lrtmPnt'!l Rese111~ch 
Support for Agro-Economics, Shiv~ji UniVE>rsity, Kolh'lpur; 
(vi.) Member, Working Group on Higher Educ'l ti on for !>th Five Yen 
Pl111n,. Plannine Commission, New Delhi; 'lnd (vi~) Member, Co~tteo 
for determining. the policy for ev'ilu<J ting the recoP,niserl tm•t1tu
tio'lls 'lnd for- 'Preparing guidelines and cTi teria for recoq-nf tion 
of the .ineti tutions, University of Pune. · · 

PresentE>d. a paper on 'Property RiP.hts in .. L<~nd' in J'inu'lry, 
1996, in a semin'lr on 'Lee'll 4dju~tments ~nrl ~eforms for Glob'llisf'll~ 
the Economy', 111 project o(.tbe UNDP for tbe Minist~y.of Finqnce 
Government of India. · ' 

. 
Particip111teo in a n'ltional seminar or~<.~niSPd.by thE' ~inist~y 

of' He111lth and F111mily Welfare, 'Government of India; New DE'lhi on 
October 19-21,1995, to suggest 4ction Pl'lns fo~ the 'lchievPm~nt 
of demographic and· health goals for the country, 'lS well as for 
the specified st'ltes, on the basis of the findings of the · 
v~tional Family Health ~urvey. 
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V.::) .C'bitre: 'Partie! PI!- ted (1) in the .Annual C~nfe>rence ~f 
the Indian Econ~metric.Socie>tv, he>ld o~ May 12-14,· 1995, at 
Nation'll Institute of .!.lank MaMe-e>me~1:, Pune>, ·and Ch'iired one 
sess1.on, <~nd pre>sente>d a paper on "Finl!ncif:ll Devt=>lopm~;mt Rnd 
Economic Growth in India"; (11) in R Symposium on Ct:io1tal and 
FiMncial M'::trket Ne>forms i,., the COl·por'il te Sector in the Char'l~ing 
Scen'lrioi organised by the Dr. P .s. Lok•matMl;l. Memorhl Socte>ty · 
on June _6-17, 1995, at the WoT'ld Tr!ide Centre, '>iumbdt and 
presented a paper on "Forei~?n Capitf:ll.Flows and·Fin'3ncid 
M-:~rkets"; (11i) in the Ford Foundation Post-Doctoral Research 
Fellowship Programme in Economics Seminf:lr org'ilnised ~t the 
India International Ce>ntr.e, New Delhi, on November 6-7, '19Q5, 
by the Nationlll Institute> of PUblic Fin'ince and Policy, New Delhi 
lind chaired one session at the semin'ilr;- (iv) in "' Workshop"~on 
Identific'ltion of New Res6'arch 4re'3s for ID!'I, org'lnized on. 
March 14, 1996, by the Industri'll Development B'lnk .of Indi'l, 
Mumbai; (v) in ~ Symposium on New ~tr'ltegies in uevelooment, 
orglinized by the Dep"Jrtment of Econom:tcs, ;:,ymh;L.osis Colle>ge of 
.\rts 'lnd Co~merce and R'iVe a tlllk on "Infl<!tion, Inte>rest Rate>s 
and In'deic-linked l:!ondsn on January 31, l9Q6;_ (vi) i~ 'i Seminar 
on Investment Management organized by the N'ltionf:ll Insur'lnce . 
Academy,Pune, on ~~reb 25-27, 1996, 'lnd presented a paper on 
"Should India Intronuce Index-linked Fin,.ncial Instruments?" 

Delivered (1) the Se>cond Khem'3ni Memor1'31 Lectur~ f:lt the 
~nnual Conference> of the R13jasthf:ln. Economic 4ssoci~tion at 
Jodhpur· on 4pril a, 1995, on "InflRtion and the> IssuRnce· of 
Inde>x-linked Gove>rnment Debt"; (11) two lecture>s 'on "Re>cent 
Trends in M'lcroeconomic Theory and Monet!\ry Policy"' ··qt the. 
UGC-Sponsored refre>sher course in. e>conomics org<~nized by 

. Dr. &bas'lheb 4mbedkar Mar'ithw'3da t.Jniversity, Aur'ine-abad, on 
.:ie>pte>mber 2, 1995; (11i) I.ectures at the UGC-Sponsored refreshe:r; 
courses or~anized by the Institute and co-orninated one· of these. 
re>fre>sher'courses, on Mone>t'ilry ~nd M'lcroeconomics. · -

· G'ive a seminlir on "Infl'l tion, Inte>rE>~t. J!a tPs l'lnd Index
linked Bonds", on Decembe>r 28, 1995, at the Reserve·Bank of 
India, Mumbai. · · . · · 

II . Ashok K.Mitra : Puticipated 'lnd presen'ted a-p~per en'tttled, 
· Stllte Regul'iltion or Agricultural Output and .Input Pricing in 'the 
Context of ·New Technolo~y or Production in IndiAn 4!!'ricul ture>", 
at· the Inte,.national Congress on 4~r'lrhn ~estions held 'It· 
-W'lgeninp:en Agrtc:ul tur'al University, The NethPrlands, on May 22, 
23 'ilnd 24, 1995. · 

i·· 

· · Delt'vPred ·(i) sixteen .lectures 'lnd en~~;~ged two Mscussion 
sess.ions in . the UGC Sponsored refresbE:>r courses in Economics 
held.,.g t the Institute and Coord inA ted one of· ·thpse :refreshe>r· 
cour!;les, on Microeconomics and its 1\pplications; (ii) stx ' 
leC'tures 'It the UGC Sponsored re>frPsber course 1n Economics·, '=It 
the"Mar'iltrw'!ld~ University, in 4u~st-SE:>ptember, 1995; (iii) six 
~ectures at the Central Tr'!lining Institute or the Cen'tral Wgter 
~omrnission, located at CWPRS, Kh"ld'ilk·waslt:~, in the progr'lrn'l!e> on 
Integr'lted River B'lsin Plannin~ ':lnd M'iln'lgement in Dctobe>r, 1995; 
(iv) g lecture on "Supply Dem'lnd 4spects or Public Distribution 
System" at the Training Programme on Supply Man'igement for 
Public-Distribution Syste~, or~':lntsed by Y4SH4D4, Pune, on 
Janu~:~ry 4, 1996\ (v) g lecture (semin'lr)' on •fFuture Stnte>~ies. 
~or Development" at the Symbiosis College of 4rts, ·science And 
Commerce on January 31, 1996. · · 
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R.S. ueshp~nde : P~rticip~ted (i) in the UGC-Soonsored 
SliP Workshop on the Indian Economy·held at the Dep•rttment of 
Economics, Dr. B~b'is'lheb 4mbedk'ir M::tr'ittrw'3da Un~versi ty;_ . 
Aurang'lb'id, on 27th 'lnd'28th June; 1995; (11) '.lS 'l resource 
person ~nd chief guest in the semin~r on Economics·of Development 
'ind Planning; held. ::tt KTHM College, N!ishik, sponsored by the 
University_of_Pune, on 24th Febru'iry, 1996. · · 

• • 

Delivered (i) ·sixteen lectures in tne.UGC~Spon~o~ed 
refresher courses ·in Economics held "lt the;Instttute 'l'nd co
ordtn~ted a refresher course on. llgricul tur"ll EconomiCSJ · (11) two 
lectures 'it Yeshw9ntrqo Chav"ln 4c~nemy of Development lldministrq
tio~ on-Social Cost Benefit-llnalysis-in July "lnd Au~st 199R; 
(Hi) ·#l :J,ecture 'ilt .N~tion"ll Insurance l\c'lde'lly,- Pune, rOn· .. 
Que~tionn'lire Desi.gn R.nd. Survey- Methods on. 12th October, 1995;. 
(iv) ";; lecture 'it RBI. College of /lqrtcultur'll B'lnking on 
Wqte'!'shed· Project for·M•m~~~ment of R'lhlfed 'llre'ls on 5th December, 
1995. '• .. 

. S.N .G~d::tm : P'.lrticipt:~ted (i) in ~ workshop on Evt:~lu'ltfon 
of Tbt'll Liter'lcy Camp~ign org~nized bv the Dep'lTtment ~f· Adult 
EOuc'ition, Government of M'lh"lr"lshtrt:~ 'lnd T9t'! Institute of 
Social Sciences, Mumbd, '!t lliumbt:~i, on 13-15. June, .. l995f (11). in 
the· Field Operational Semin'ir on Popult:~tion Educ'ltion_or~'inized 
by the St'lte· Resource Centre, IndVm Institute of Educt:~tion,Pune 
and the Directorate of ~ult Educ'ition, Government of India, 
New Delhi ::tt.Pune, on 27-31 December,l995; (iii) in t:1 Workshop 
on Development of l-!ethodology for ,Evt:~lu'ition of FunctioMl 
~iter~ey Rnd 4ware~ess Development '!nd EV'!lu"ltion of Processes 
in·TLC and· PL Programme orgl'ini~ed by the St'lte Resour~e Cent~~, 
Indi'ln Insti~te of Educ-t:~tion, Pune, on 28-29 Febru'iry, 1996. 

Delivered (i) eighteen lectures for the three UGC 
Sponsored refresheP.courses conducted at the Institute 'lnd·(ii) 

. a lecture on Tot'll L!te-r'lcy Camp11ign .'lt the Yashw'intr'lo Ch'lv<~n 
Ac'!demy of Develooment .1\dministr~tion, Pune. · '. 

M.P.:Ktr-:!re ·: Delivered fifte~n lectures in the u~.c Sponsored 
refresher courses in economics .held t:~t the Institute. 

s~njeev<~n;e MulaY : p~rttcip"l't_ed tn· 't'be. eemh1u held 'lt 
the KEM HOspit'll,PUne, on tne.occ~s~on of the World Popul'ition 
Day o~ 11th July, 1995~ · . · · . · 

. Delivered ·cf) '!. few lectures on· 1 B'isie St'lt1st1cs in the 
UGC Sponsored refresher courses in economics ~t the Institute 
•md (11) two.lec'tures on 1 Popuhtion Dvn~mics of•Indh', 'It · 
Orient'lt1on Course ~t the Ac'!demic Staff ~ollege.in Pune_ 
University on 6th Sep t€'mber, 1995. ·· · · 

· . Smriti Mukherjee : P'irticip~ted 1n 'RIS/ESCIIP/UNDP 
N'lt'!onal Semin~r on Promotion of Intr<J-regionl'll Tnde ·in thE' 
4si'l-~c1fic Region, New Delhi, on Moly 26.:27, 1990. PrE'sented 
(i) 'l p'lper onShbilis"ltion 'lnd Growth in·Indi'l·in .the Indi'ln 
Economic Conference, Ch'lndig'lrh, on DecembE'r-28-30, 1995, 11nd 
(ii) ~ p~per on 'Bl'lck M'lrket in Foreign Exchange' in Benet:~l 
Economic Conference, J'ld'lvpore University, on Febru'lry 17-1A~l996. 
Delivered some lecturE's in the UGC Sponsored refresher aourse~ 
in Economics held .at the Institute. · 

' &...Jl::tm'ICh'lndr'in : Presented 'I p~per on Opti~~~~l· Le-irel of 
Monehry Aggregt:~tion 'lnd Monet'lry T'lrget1ng iri Indh 'It Indi'ln 
Econometric Society ConferE'nce held .at B'lng'llore on M'lrch 21-23 
1996. . ' . . . . . . . ' 
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R. N<ig~rajan : P~rticip~:~ ted in the XIX_ An.,u"'1 Conference 
of the Indi<~n.Assoct<~tion for the Study·of Popul'!t!on h~ld "'t 
M.S. University, :&rqdR, on Febru"'ry 26-:-28,1996, and prPsented . 

. a pqppr entitled, 'Landholding, Ch!ld Labour· and Schoolin15' 1 •• -
.. . . . . . . . . -: . ... . . 

De~pak Sh!ih : Presented 'l p~p~r entitled 'l!mp~ct of 
Mechlinis'lt!on on Drought Power AV'lil"'b!l! ty· '!nd Compos! tt1n<tl 
Chqnges in f.iovlne 3tock in Mah'lr<tshtra : lin lverv!ew" 'It the 
Fifty-fifth Annual Confe,.ence of the Indi'ln Society. of-· 
Al?T'icul tuNil Economic~ held "'t the Insti-tute of Rur'll M'in"lgement, 

. An'lnd, from 23rd. to 25th r-Tovember, 1995. · · · · 

N. R<tj<tsekaran : P<trticip"lted :f.n ·the N'ltiond 6em1M'r on 
Nq turd tits~s ters : C'luses "'nd Mt'ln<~gement, I:psti tut£>· fer Soci-Y:l~_ 
and' Economic Change, B"lng'ilore qnd Drought Monitoring Cell, 
Governmen.t of K'irn~:~t'ika, B<tng1:llore, on Decemb·er 7-;-9, 1995. 

-. · · A. l'l'lr"'f'ininoorthy : Presented 'i p'iper 'Emti tled "Econsmic. 
Reform- Fert liser Decontrol 'ind its Impqct on Consumption" 
at the 55th -1\nnu'il Conference of the· Indl'iti Society o;t'c_ Agricu],
turql _Economics org'ln!zed by the Institute of Rur<~l MRn'lgement, 
Anand, dur,.ing 117ovember 23-..25, 1995. · · 

• t ,j 

P.Ramesh'ln :' P.!irticip<~ted (i) in the 31st Annu·q-~:c()l')fe~ 
f'nce of the Indil'ln Econometric Society, held 'it NIBM, Pune, on 
Mqy 12-14,1995 and presented a p:.iper on Errors of Tr.<?'ltment in 
Variables lind the-.Estim<~tion"'l Imprecision; ({i) in·tbe 78th 
Annu'll Conference of the Ind19n Economic Associ<~tion, Punj'lb 
University, Chand!glifhi on December 28-30 7 1995, and .submittPd a 
p<~per on Inter-regtona Dispqri ties in Industr!alis<:~tion : The . 
St'!te Versus Free MRrket. 

V. M.A. TPqch!ng Progrqmme 'It the Institute 

In l'ldd!tion to the work on v~rious resel'lrch projE-cts, the 
membPrs of· the' f<tculty of the 'Institute were en~qgecl in the 
te<tcht ng progr<~m-e f'or the M. A • (Economics) cour·ses. 'l:'b~v 'llso. 
continued to guide the Ph.D. stud~nts in Economics. 

During the yeqr under report, there were 59 s·bJd~nts:Jn 
the· M •. A. Class (PI'lrt I lind ~rt II) in the -Institu;te. Three 
·Rese'lrch Fellows continu~cl to w?rk 1n. the Inst:f. tute Under thEc' 

'· u.a.c·. Fellows~ip Progrqm..,e. . . . .. 

vr. 2nd ConVOCiition of' the Institute 

Twenty-two successful students recei~~if'th~ir M.A •. 
·:dE-grE-es in. Economics from the ~~hl'lle. InstHut~ pf_ Politics . 
. ~nd Economics (Deemed to be· a Untver.sity). :<lt- the 2:nd C01:JVOC<ltion 
of .the Insti-tute held on 'llovembPr :;!5, 1995.:. 

·• .. vn. Plindurqngi Prize. 
' . . . 

Sh;i .r~rry Jose,". ~bo:~ecur~d first rank wi~h_an ·,A, . 
grlidfO in the M.A. Ex!!min<ltion held in toi<!y 1995, w'!ls ,:jw!'lrdec'J· the 
P"'ndur<~ngi Prize on the occasion of thP 2nd aonvoc<!tion of the 
Inst1 tute held on November 25, 1995. 

t ' I .• 
. . . 

VIII~ '·Ph~D. Students : 

· Ther~>: wE-re 22 studPnts work:t.n.~ 11t the 
·Ph.D. degrees during the yeqr.under report~ 

Institute for their 
The· f'ollow:tn? . . 
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rf>sfiatch· students· who· worke>d. for the>tr Ph.D. de>gre>es in the
·Ins·ti tute were> awudPd Ph.D •. de~ree>s of .the-- Uni,versity of Pune 
during the ye$11: unde>r .. report : (i) -shri Ashok B. Heg'ide WOTke>d 
on 'Impact-of Wood B'ised.Industrie>s on ·the ·Silvtcultur'll Resource 
Sys tern or Ever~re>en For·est: 4 C~se> Study of Uthr K'lnn'id'l 
Distri~t in Kqrm;~hk'l' 'lnd .(11) Shrt ·4hmqd Nom'ln Syed worke>d on 
I Non-Government-<~1 Org'lnis'ltion 'iS C'l tql ytic Role> fV'Odel for Rur'll 

·Econ?mic Tr<J~sfol"m'i tion 1' • . 
IX~ UGC Sponsored Re>freshe>r Courses 

During·the year unde>r report, the Institute conducted ·three 
UGC-Sponsored .. r~fre>she;r courses 1.n economics. for colle>~e 'lnd 
university te<Jcne>rs. ·The> following 'ire the>.det'lils of.the sqid 
courses :-

-.-.----
Course Subject of'" the 
No. .. Refresher 

Course 

-·---·--- . . -------
Dur'ltion of N'lme of the 
tre Cour~e Cour~e Co

_ordin$1 tor 
- - - - - - - - - - - ------ - - - - - ;..· - -. . . 

21-st 
. . 

22nd 

23rd 

. 'lgricu1 tura.l 
Economics 

•·iicro-Eco51omics 
and its . 

" Apnlications 

Mone>t'lry 'lnd· 
Macro-Economics 

29.5.1995 to Dr.R.S.Deshp'inde 
17.6.1995 

19.6.1995 to Prof. Ashok K. 
8. 7.1945 M1 tra 

. . 
10. 7;1995-to Prof. v .S.Chitre 
29.7 •. 1995 

------- ·~--- ·-.- -- -· - - ·- - - - - -

- - --
No.of 
p'irtici
p'ints 

45 

45 

44 

-- - -
. Eminent "econo-r.ists from- thE' ac'ldemic 'lnd rese>arch. insti tu

tions _?nd·members or the faculty of the> Institute de>live>red 
le>cture>s in these courses •. 

X. Visits ·or Scholars ~nd 4cademicians 
I 

1) Professor T. Krishna Kumar, Professor, Economic 4n'i1ysis 
Unit, Indian Statistical Inst1tuter-Banga1ore>, eave> a 
lecture> on "Prospeets -for 'Intern Iii tion91 Tr~de in 4gricul tural 
Commodi tie>s by Developing Countries. : Some> Lessons for 
Experiences.·wHh T~a Trade of India, ::>ri Lt~nk'l <~nd Keny'l 11 

on . !\ugu-et ·12, 19~5. · · 

· 2) Hr. Kant~gasabh'lpa thi, Mr. P11rthli R'iy 'ind Mr. Mridul Sqggu 
from Re>serve Bank of India, Mumbt~i, visited the Institute 
on· 14th, 15th and 16th SE>ptember, 1995, in connection with 
the project by Developme>nt ~e>search Group, RBI • 

. 3) Hr. Padm'ilnabh'ln, Retired Jt:.~ci,-etary, Gove>rnment of Indiq 
<Jnd currently working on Credit for Income-genergtion 
.o\Cti vi ties of Poor,. Mumbai, visite>d the Institute on 
September 21, 1~95. 

4) A b.<itch of 27. students of B.A. finRl y~r of Daund Tslluka 
Arts .<1nd Commerce .CoU-ege>, Daund, vis! ted the>' Instl tute 

,alongwith two of their teachers on Septe>mb~r 29,1995. 

5) Dr. P.V.Shenoi, Director, Institute for Soci11l and Eco~omic 
Change>, Bang'llore, visite>d the> Institute on De>cembpr 28,1995, 
and discussed with some of the faculty membe>rs his p'iper on 
"Economic .Re>forms in 4gricul turlil Sector". · 
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6) Dr. Estelle James of International ·Federation or· Ageing. 
visited the Institute along with two of her colleagues, 
on February ],5, 1996, and discussed about. their programmes 
with some of tbe faculty members. 

. t 
7) Professor Dieh!Jar Rothermund,Director, South Asia· Institute 

9f Heidelberg Univers~ty, GPrmany, gave·a lecture on· 
'Liberalising. India : Progress l'lnd Problems' on February 19, 
1996. . 

XI. Staff Visits Abroad 

Professor Ashok.K. Mitra presented' a paper entitled 
11Sta te Hegulation of 4gricul tural Output' and Input Pricing in 
the Context of ~ew Technology of Production· in Indian ·qgricul-· 
ture", at the International Congres~ ·on .1\grarian QuPstions ·held· 
at k~geningen 4gricultural University, The Netherlands, on · 
May 22-24, 1995. . 

XII. New Staff Members 

During the year under report, the Librarian, one Lecturer 
and· one Research Associate joined the faculty of the Institute~ 

XIIl.Kale ~morial Lecture 

Professor Madhav Gadgil, Professor, Indian Institute of 
Science, Bangalore, delivered the Kale Memorial Lecture on 
November 25, 1995, on 'Patenting Li.fe'. · 

XIV. Kunda Datar Memorial Lectures 

Mrs. ~~inal Pande, Executive Editor, Hindustan Daily (Hindi), 
~ew Delhi, delivered three lecturf's on 1 So.cial .St'ltus of Women:. 
Recent Developments' under the Kund'l Datar Memorial. Lecture . ' 
Series on February 22-24, 1996. 

X~. Publications 

The Institute published the following publications during 
the year l995-9i. 

1)' ~rtha V1jnana : Vol.36 -·No.1, March 1995 
Vol.36 No.2, June 1995 . 
Vol.36 - ~o.3, September 1995 
Vol.36,- No.4, December 1995 

2) Kale Memorial Lecture, 1995, 'Patenting Life' by 
Professor Madhav Gadgil. 

XVI.·Condolences 

The Institute records with grie.f the sad demise of 
Professor V.M. Dandekar, Professor Emeritus and .former Director. 
of the Institute, wh? passed away on July 30, 1995, at Pune. 


