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THEREFORE when I consider and way in my mind all these 
commen wealthes, which now a dayc;s any where do :fiorish, so 
god helpe me, I can conceave nothing but a certein conspiracy 
of riche men procuringe theire owne commodities under the 
name and title of the c:Ommen wealth. They invent and devise 
all meanes and craftes, firSt how to keep safely, without fear of 
lesing, that they have unjustly gathered together, and next 
how to hire and abw;e the worke and labOure of the poore for 
as title money as may be. · 

· SIR TuoJ«As MoRE, UtopitJ 



PREFACE 

THIS piece of work was written as part of a very much 
larger book, designed as a companion volume to my 
Modern Case /01' Socialism, which Messrs. George Allen 
& Unwin published in rgi8. Matters beyond my con­
trol, h~wever, have compelled me to lay aside that 
work for an indefinite~ but certainly considerable, 
period, and as the portion which here appears had 
been finally prepared for press, and was suitable for 
separate publication, I decided that, in all the circum­
stances, it was best to let it go. 

While I hope that the facts here set out will be of 
interest to students generally, I have throughout had 
more especially in mind those young men and young 
women who are unfamiliar with the pre-war world and 
who are now in increasing numbers turning to Social-· 
ism and the Labour Party. The poverty problem was 
not the creation of the war, and the pre-war standard 
of living of the masses should receive no countenance 
as a criterion by which to measure the standard of life 
to-day. 

The purpose of this little book is to assist the demon­
stration of this truth: that to seek to solve the poverty 
problem within the capitalist system is but to imagine 
a vain thing. 

The care bestowed by my wife on the reading of 
the manuscript was no small advantage, and for help 
in other ways also I am indebted to her. 

A. W. HUMPHREY 
PALMERS GREEN, N. 

O&wber 28, 1929 
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Ill the H~ SlewMI L«<wa for 1929 Kr. TaW"Dey, the brilliant 
echolar and author of E•tlisll ~-u HUI4ry, S,..._ "liN .1/alli­
Wa.r•. Tu if'9tllisili., S«iety, ete., ete.. considers the meanms a1 
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A science whose foundations are still so uncertain as those of economics 
can best be considered historically. The student entering this field must 
win a general acquaintance with the leading types of economic theory 
before he can really grasp the fundamentals of political economy. In 
the present book, after ·expounding the main theories of economics, 
the author briefly critiCizes the assumptions each theory involves. 
Thus the reader is gradually initiated into the subject; and by. the time 
he reaches the end of the book he has, in the easiest way possible, gained 
an acquaintance with the essentials of economics. The publishers confi· 
dently expect that the English version, like the German original, of which 
nearly a hundred thousand copies were sold, will take its place as the 
leading introduction to political economy. The original was first published 
in 1910; thi& translation is from the eighteenth, revised, edition. 
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any version previously published in this country."-Bookman. 
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DtiiiJ BPI. Eight I /Ius trillions anJ Two Mllpl 2 s.r; 
This is an account of the economic development of a region hitherto 

neglected by historians. The early history of the area is traced, and 
detailed attention is given to the indu~trial ~tructure or the area in 1~6o, 
and to subsequent chan>!eM. Two mam themes are pursu.,d. In the: first 
place, the changes which ha• e occurred in the relative importan.:e of the 
different industr iee are described, and an attempt is made tn indicate the 
chief inOuen<:es which have led to the do:cline of certain trades and to 
the rise of others. As. his seco11d theme, the author is cm,.-ern"d with 
the nature of the typical proclucinl! units, with the scale of manufacture 
and with marketing methods, and this part of his work resolves itself 
into an account of the: Iran-formation which bas taken place duriug the 
period in methods of industrial organization. 

"A thorough and well-documented survey ; a most valuable contri- • 
bution to recent economic hrstory."-Econ11mzst. 

"No more valuaole addition to the knowledge of our own industrial 
development bas recently been made than this volume.''-Spccta/o,., 

Economic Trends in Soviet Russia 
BY A. YUGOFF 

Tu.NSLATID BT EDEN AIID CEDAR PAUL 
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The author of this interesting and carefully documented work takes 
the view that the bolshevik atlempt to thrust an econom_ically backward 
country like Ruosia at one stride into Socialism was utopian. He 
attempts to prove this by a study of economic conditions in k!ussia : 
(1) pre-war, (:z) during the phase of "war communism," (3) aiter the 
inauguration of the" new economic policy" by Lenin. and 141 during the 
most recent years. His argument is supported by abundant statistics 
(mainly derived from Soviet official sourr.eo), by self-critical extra.,ts from 
the Soviet pre~s, by quotations from the opposition within the Russian 
Communist Party, and so on. His main contt:ntion is that the k!ussian 
revolution is only a 11 bourgeois" revolution wearing a communist mask; 
that under extant condition& a socialist revolution was impossible ; that 
soon or late (and soon rather than late) the mask will be droppo:d. This 
is not to say that he charges the bolsheviks with insincerity, but he thinks 
that they are out-generalled by economic forces. 


