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~ransferring. Oo,.pany Taz to Individual Shareholder.-To entirely absolve companies from 
ta~~10n would gtve them an undue advantage ~ver the private trader with whom they arc in com­
petitiOn, and who has to pay graduated tax on his trading profits. Consequently, tho company being 
a sepa.rate trading entity, should be taxed, if ouly as agent for its shareholders, but companies should 
be umformly taxed. I am therefore unable to recommend the transference of the entire tax to the 
individual. 

Proposed Solution.-To arrive at a method of taxing companies which will avoid the existing 
discrimination between large and small companies already indicated, I suggest the adoption of a flat 
rate of tax on all the profits of companies, whether distributed or not. While this fairly adjusts the 
tax as between large and small companies, it does not, per se, adjust the rights of individual share­
holders. To achieve this I recommend a modification of the British system (which may be safely 
followed) whereby the individual shareholder, after receipt of his dividend, may claim an adjustment 
of the difference between the tax already paid by the company as his agent and the graduated rate 
which he is entitled personally to pay. 

Advantages of Proposed Method.-The advantages of this system are : (a) Graduation now 
unfairly applied to the aggregate profits of companies (irrespective of percentage of profit to capital) 
is abolished; (b) the tax is levied on an equal basis on all the profits of all companies; (o) the 
company is recognized as a trading entity which should pay tax as such, or as agent for its share­

.· holders ; (d) the collection of tax from companies, in first instance, enables prompt collection to be 
made at the source and reduces evasion to a minimum; (e) the provision for adjustments with 
shareholders ensures that the tax ultimately paid by the individual will be on a just basis, which 
should be the aim of any system of taxation ; (f) the adoption of this system is immediately practicable, 
because it does not involve any revolutionary change in the present method of collection ; (g) it fully 
~nsures the provision of whatever revenue is levied through this channel, and eliminates the 
uncertainty which would inevitably attach to a reversion to direct taxation ; (It) any loss of 
revenue that may be occasioned by the adjustments with shareholders could rightly be equalized by 
a variation of the graduated tax on individuals. 

It has been argtted that the work of making adjustments with individual shareholders will 
entail an expense incommensurate with the benefit to taxpayers, but this is a nebulous bogey, and 
should not be allowed to interfere with the equitable incidence of the tax. There would necessarily be 
a minimum amount of rebate fixed, as it would be absurd to make refunds which would be of no 
benefit to the individual taxpayer, and the retention of these fractions would easily counterbalance 
the book-keeping expense connected with the adjustments generally. From the fact that such 
adjustments are part of the established British system it is reasonable to conclude that they involve 
no undue expense, and that the principle is quite practicable and subject to no serious disadvantage. 

Urgency of Change.-The present system of graduated company taxation being unjust, it should be 
intmediately abolished, its retention being intolerable. The alternative system here recommended 
makes it easily practicable for the change-over to be enacted during the present session of Parliament 
I therefore recommend :-

(1.) That the income-tax on companies be levied on the basis of a flat rate on the profits 
(whether distributed or not). 

(2.) That provision be made for adjustment between the rates of tax payable by 
individual shareholders and that paid by the company. 

A. LEIGH HuNT. 

APPENDIX A. 

LAND-TAX oF AusTRALIAN STATES AND CoMMONWEALTH coMBINED. 

' Vktorln and New South Wul" : South Austrnlb I WeRt Australia I QuocuMiruul lliUI 

Taxable Amo~t. i N uw Zealand. Commonwcnlth and Commonwealth and Commonwealth and Commonwealth Commonwenltb 
combined. combined. i combined. I combined. combined. 

£ £ •. d. £ •. d. £ •. d. £ •• d . £ •. d. £ •. d • 

1,000 511 1 7 7 0 9 8 8 7 7 0 10 1 2 12 11 1 

_2,000 11 13 4 15 4 8 19 8 8 15 4 8 20 1:1 0 27 14 8 

3,000 18 6 8 23 13 0 29 18 0 23 13 0 31 15 6 67 18 0 

5,000 33 6 8 42 1 8 52 10 0 42 1 7 55 12 7 135 16 7 

10,000 80 11 1 97 10 0 118 6 7 118 6 8 124 11 7 305 16 7 

20,000 216 13 4 248 6 7 289 19 11 248 6 7 302 911 706 13 3 

50,000 958 6 8 1,020 16 7 1,124 19 11 1,114 11 7 1,156 411 2,364 19 11 

75,000 1,958 6 8 2,031 5 0 2,187 10 0 2,177 1 8 2,2:!4 7 6 4,375 0 0 

100,000 3,305 11 1 3,208 6 8 3,416 13 4 3,406 5 0 3,479 3 4 6,333 6 8 

150,000 6,541 13 4 5,562 10 0 5,875 0 0 5,864 II 8 5,968 15 0 10,250 0 0 

200,000 8,722 2 9 7,916 13 4 8,333 6 8 8,323 11 4 8,458 6 8 14,166 13 4 

--
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APPENDIX B. 

CoMPARATIVE STATEMENT oF LAND-TAX AND INCOME-TAX ASSUMING UNIMPROVED VALUE OF LAND IS 60 PER CENT. oF ToTAL CAPITAL [IN LAND, IMPROVEMENTs, STOCK, 
AND PLANT, AND ASSUMING AN EARNING OF 2! PER CENT. ON TOTAL CAPITAL EMPLOYED BEFORE DEDUCTION OF LAND AND INCOME TAX. 

I I 5 per Cent. I I I I ! Without l.nnd-tnJ:. I 
·-------- ---

on Unim- : PNccnb\ge ------------,-----•,' ExcessofLnnct Un- , Stock, Tot~1l C:qllt-al Net Inromle prontl \'aluc L,n,l-t,ox. on .... t I me d I 
1m proved I Implernt•nkl, "D>i>lo'"'lln on Cnl pl_~~1 Excmp- nllowrd us I Taxable l"tc nco Net Income nn ncomo y, 1 1 Jm " ~ CDlJI O)L-u Income-tax. Unimproved Total Tax. o Capital ( b 1 ) I Tax over 11 ue nm · ' Prop'crt:v b 1 T tlon. Deduction ' Income. Value. I nftcr Taxes ns r ore Excmp·, Tnxnble Incomc-tnx 

Cent.). (40perCcnt.)., an · deducted. Assessable ... 60 per pronWl'nts , d 8tock c ore nxcs from I deducted . . 1 T"',,'.•;,c Lion. . Income. Income-tnx. I only. 

I. I •. 'I 

3
_ •. o. lno

0
o.mc. i deducted. i 

• -~-.2,-_,_,7._+ __ :es.,__-\l ___ ..:e:•·. _____ ,,o::.·_--7-....:'c:.':..· _ 12. ts. u. ts. to. 

I £ 
2,400 
4,500 
6,000 
7,500 
9,000 

12,000 
18,000 
24,000 
30,000 
42,000 
57,000 
72,000 
PO,OOO 

120,000 
150,000 
180,000 
210,000 

£ 
1,600 
:l,OOO 
4,000 
5,000 
6,000 
8, 000 I 

12,000 I 

16,000 
20,000 
28,000 
38,000 
48,000 
60,000 
80,000 

100,000 
120,000 
140,000 

£ 
4,000 
7,500 

10,000 
12,500 
15,000 
20,000 I 

30,000 
40,000 
50,000 
70,000 
95,000 

120,000 
lfiO,OOO 
200,00C 
250,000 
300,000 
350,000 ! 

' 

£ 
100 
187! 
250 
312t 
375 
500 
750 

1,000 
1,250 
1,750 
2,375 
3,000 
3,71;0 
5,000 
6,250 
7,500 
8,750 

£ 
300 
300 
300 
300 
300 
300 
150 

£ 
120 
225 
300 
375 
450 
600 
900 

1,200 
1,500 
2,100 
2,850 
3,600 
4,500 
6,000 
7,500 
9,000 

10,500 

£ £ •. d. 

I 

£ •. d. 
14 6 4 
29 7 7 
41 13 4 
55 4 3 
70 0 0 

103 6 8 
185 0 0 
281i 13 4 
408 6 8 
711 13 4 I 

1,203 6 81 
1,820 0 0 
2. 725 o o I 
4.63:! 0 8 
0,541 13 4 
7,850 0 0 1 
9,158 6 8 1 

£ •. d. 
14 5 4 
29 7 7 
41 13 4 
55 4 3 
70 0 0 

103 6 8 
185 0 0 
286 13 4 
408 6 8 
711 l3 4 

1,203 6 8 
1,820 0 0 
2,725 0 0 
4,633 6 8 
6,541 13 4 
7,850 0 0 
9,158 6 8 i 

2-14 
2-11 
2·08 
2·05 
2·03 
1·98 
1·88 
1·78 
1·68 
1-48 
1·23 
0·98 
0·68 
0·18 

£ 
100 
187! 
250 
312! 
375 
500 
750 

1,000 
1,250 
1,750 
2,375 
3,000 
3,750 
5,000 
6,250 
7,500 
8,750 

£ 
300 
300 
300 
300 
300 
300 
150 

£ 

12! 
75 

200 
600 

1,000 
1,250 
1,750 
2,375 
3,000 
3,750 
5,000 
6,250 
7,500 
8,750 

£ •. d. £ s. d. 
14 5 4 
29 7 7 
41 13 4 

0 15 0 54 9 3 
4 10 0 65 10 0 

12 0 0 91 6 8 
42 0 0 143 0 0 
90 0 0 196 13 4 

12826 28042 
223 2 6 488 10 lO 
37707 82601 
570 0 0 1,250 0 0 
853 2 6 1,871 17 6 

1,450 0 0 3,183 "6 8 
2,164 I 2 4,377 12 2 
2,831 5 0 5,018 15 0 
3,576 ll ~ : 5,581 16 6 

' 

!'.;XCI'S!! 0\ 
Income--tax 
only over 
Lnnd and 

Income Tax. 
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£ •. d. 

CoMPARATIVE STATEMENT AS ABOVE ASSUMING AN EARNING OF 5 PER CENT. ON ToTAL CAPITAL EMPLOYED BEFORE DEDUCTION OF LAND AND INcoME TAX. 

2,400 1,600 4,000 200 I 300 120 .. .. 14 5 4 14 5 41 4·()4 200 
' 

aoo I .. .. 14 5 4 .. 
4,500 3,000 7,500 375 

I 
300 225 .. .. 29 7 7 29 7 71 4·60 375 300 75 4 10 0 24 17 7 .. 

6,000 4,000 10,000 500 300 300 .. .. 41 13 4 41 13 4' 4·58 500 I 300 200 12 0 0 29 13 4 .. 
7,500 5,000 12,500 625 275 375 .. .. 55 4 3 55 4 a: 4·56 625 ' 275 350 21 0 0 34 4 3 . .. 
9,000 6,000 15,000 750 150 450 !50 9 0 0 70 0 0 79 0 0· 4·47 750 150 600 42 0 0 37 0 0 .. 

12,000 8,000 20,000 1,000 .. 600 400 24 0 0 103 6 8 127 6 8 4·30 1,000 i .. 1,000 90 0 0 37 6 8 .. 
18,000 12,000 30,000 1,500 .. 900 600 42 0 0 185 0 0 227 0 0• 4·24 1,500 .. 1,500 172 lO 0 54 10 0 .. 
24,000 16,000 40,000 2,000 1,200 800 64 0 0 286 13 4 350 13 4' 4·12 2,000 ' 2,000 280 0 0 70 13 4 .. 

I 
.. .. 

30,000 20,000 50,000 2,500 .. 1,500 1,000 90 0 0 408 6 8 498 6 8 4·00 2,500 .. 2,500 412 10 0 85 16 8 .. 
42,000 28,000 70,000 3,500 

I 
.. • 2,100 1,400 164 0 0 711 13 4 865 13 4 3·7A 3,500 

I 
.. 3,500 752 10 0 ll3 3 4 .. 

57,000 38,000 95,000 4,750 .. 2,850 1,900 256 lO 0 1,203 6 8 1,459 16 8 3-46 4,750 .. 4,750 1,318 2 6 141 14 2 .. 72,000 48,000 120,000 6,000 I .. 3,600 2,400 384 0 0 1,820 0 0 2,204 0 0 3-16 6,000 i .. 6,000 2,040 0 0 164 0 0 .. 90,000 60,000 150,000 7,500 .. 4,500 3,000 570 0 0 2,725 0 0 3,295 0 0 2·80 7,500 .. 7. 500 2,831 5 0 463 15 0 .. 120,000 80,000 200,000 10,000 .. 6,000 4,000 960 0 0 4,033 6 8 5,593 6 8 2·20 10,000 

I 
.. 10,000 4,400 0 0 1,193 0 8 .. 150,000 100,000 250,000 12,500 .. 7,500 5,000 1,450 0 0 6,541 13 4 7,991 13 4 1·80 12,500 .. 12,500 5,500 0 0 2,491 13 4 .. 180,000 120,000 300,000 15,000 .. 9,000 6,000 2,040 0 0 7,850 0 0 9,890 0 0 1·70 15,000 .. 15,000 6,600 0 0 3,290 0 0 .. 210,000 140,000 350,000 17,500 .. 10,500 7,000 2,555 0 0 9,158 6 8 11,713 6 8 l-65 17,500 I .. 17,500 7. 700 0 0 4,013 6 8 .. 

...... 
oo. 



.. 
Col!PARATIVE STATEMENT OF Lru-qD-TAX AND INCOME-TAX ASSUMING UNIMPROVED VALUE oF LAND IS 60 PER CENT. OF ToTAL CAPITAL IN LAND, IMPROVEMENTS, STOCK, 

AND PLANT, AND ASSUMING AN EARNING OF 7! PER CENT. ON TOTAL CAPITAL EMPLOYED BEFORE DEDUCTION OF LAND AND INCOIIIE TAX. 

----~-------------··-----·---- 5 per Cent. 1 I I 
: on Unlm- p 

~ Un· Stock, Total Caplt~\l Net Income proved Value ercentage -----.------,...------1 Excess of Land 

~ 
lnl'lfOYed tmptement:~. ·m Jorcd in on Caplt~1.l HxC'mp- 1\llowcd as , Tnxnble L:md-tn.x on Net Income Net Income and Income 

lC~~~~~~ (f6;~c:::.).l and stock. b~~~~~~ .u!!~:ble Value. deducted. ~~~~!: tlon. Income. Income-tax. Inc~::~ta:s: 

Without Land-ta:z:. 

Income. I deducted. 

Excess of 
Income--tax 
only o\·er 
Land and 

Income Tax. 

Value nod Jm- c Property employed tlon. Deduction 'I Income. Income-tax. Unimproved Total Tax. :ftc~'t~~~s~ (as before) Exemp- Taxable Tax over 

!Jt _ !·---·-- 2. _ ~------~----~----~----- _.2:.__-.:..-~--_____ ...!:__-'-7--""''----'-,..---""·------"'""·-----11-- ___ 1 __ ,_2._ ___ 0 __ _,,"'s.,__,
1
_r,•"-· -.,---''"s.,__ __ , __ ,o:l6e:· __ 'o-'''-''---

£ 
2,400 . 
4,500 
6,000 
7,500 
9,000 

12,000 . 
18,ooo I 
24,000 . 
30,000 i 
42,000 I 

57 ,ooo I 
72,000 . 
9o,ooo 1 

120.000 ! 

150.000 I 
180,000 
210,000 

£ 
1,600 
3,000 
4,000 
5,000 
6,000 
8,000 I 

12,000 
16,000 
20,000 1 

28,000 . 
38,000 : 
48,000 i 
60,000 . 
80,000 . 

1oo,ooo I 
120,000 
I4o,ooo 1 

£ 
4,000 
7,500 

10,000 
12,500 
15,000 
20,000 
30,000 
40,000 
50,000 
70,000 
95,000 

!20,000 
!50,000 
200,000 
250,000' 
300,000 
350,000 

£ 
300 
562! 
750 
937! 

1,125 
1,500 
2,250 
3,000 
3,760 
5,250 
7,125 
9,000 

!1,250 
15,000 
18,750 
22,500 
26,250 

£ 
300 
300 
!50 

£ 
120 
225 
300 
375 
450 
600 
900 

1,200 
1,500 
2,100 
2,850 
3,600 
4,500 
6,000 
7,500 
9,000 

10,500 

£ 

.. 371 
300 I 

562 I 

675 1 

900 I 
1,350 I 
1,800 ' 
2,250 
3,150 i 

4,275 
5,4oo 

1
• 

6,750 
9,000 

11,250 
13,500 
15,750 

£s.d. £s.d. £s.d. £ £1 

2 4 5 
18 0 0 
38 5 5 
49 15 7 
76 10 0 

145 2 6 
234 0 0 
343 2 6 
622 2 6 

I ,084 15 7 
1,674 0 0 
2,421 II 2 
3,735 0 0 
4,950 0 0 
5,940 0 0 
6,930 0 0 

14 5 4 14 5 4 7-14 300 300 
29 7 7 31 12 0 7·07 562f 300 
41 13 4 59 13 4 6·90 750 150 
55 4 a 93 9 8 6·75 o:J7t 
70 0 0 119 15 7 6·70 1,125 

103 6 8 179 16 8 6·60 1,500 
185 0 0 330 2 6 6·40 2,250 
286 13 4 520 13 4 6·20 3' 000 
408 6 8 751 9 2 6·00 3, 750 
711 13 4 1,333 15 10 5·59 5,250 

1,203 6 8 2,288 2 3 5·09 7,125 
1,820 0 0 3,494 0 0 4·59 9,000 
2,725 0 0 5,146 II 2 4·06 11,250 
4,633 6 8 8,368 6 8 3·31 15,000 
6,541 13 4 !1,491 13 4 2·90 18,750 
7 ,850 0 0 13.790 0 0 2·90 22,500 
9,158 6 8 !6,088 6 8 2·90 26,250 

£ 

262 
600 
937 

1,125 
1,500 
2,250 
3,000 
3,750 
5,250 
7,125 
9,000 

II ,250 
15,000 
18,750 
22 500 
26:250 

£s.d. £s.d. 
. . 14 5 4 

15 14 5 15 17 7 
42 0 0 17 13 4 
81 7 6 12 2 2 

108 5 7 II 10 0 
172 10 0 7 6 8 
343 2 6 .. 
570 0 0 .. 
85326 .. 

1,588 2 6 .. 
2,622 17 10 .. 

I 3, 735 0 0 I .. 
4,950 0 0 . 196 II 2 
6,600 0 0 1,768 6 8 
8,25o o o 

1

· 3,241 13 4 
9,900 0 0 3,890 0 0 

11,550 0 0 4,538 6 8 

£ .. d • 

13 0 0 
49 6 8 

101 13 4 
254 6 8 
334 15 7 
241 0 0 

CoMPARATIVE STATEMENT AS ABOVE ASsmuNG AN EARNING oF 10 PER CENT. ON ToTAL CAPITAL EMPLOYED BEFORE DEDUCTION OF LAND AND INCO!IIE TAX. 

2,400 I 1,000 4,000 400 I 300 !20 .. .. 14 5 4 
4,500 3,000 7,500 750 !50 225 375 22 12 gj 29 7 7 

I 
6,000 4,000 10,000 1,000 300 700 52 10 41 13 4 .. 
7,500 5,000 12,500 1,250 375 875 73 5 7 55 4 3 .. 
9,000 6,000 15,000 1,500 450 1,050 97 2 6 70 0 0 

I 

.. 
12,000 8,000 20,000 2,000 .. 600 1,400 !54 0 0 103 6 8 
18,000 12,000 30,000 3,000 .. 900 2,100 304 10 0 185 0 0 
24,000 16,000 40,000 4,000 .. 1,200 2,800 504 0 0 286 13 4 
30,000 20,000 50,0GO 5,000 .. 1,500 3,500 752 10 0 408 6 8 
42,000 28,000 70,000 7,000 .. 2,100 4,900 I ,396 10 0 711 13 4 
57,000 3S,OOO 95,000 9,500 .. 2,850 6,650 2,369 1 2 1,203 6 8 
72,000 48,000 120,000 12,000 .. 3,600 8,400 3,360 0 0 1,820 0 0 
90,000 60,0()0 150,000 15,000 .. 4,500 10,500 4,620 0 0' 2,725 0 0 

120,000 80,000 200,000 20,000 6,000 14,000 6,160 0 oj 4,633 6 8 .. 
150,UC\O 100,000 250,000 25,0!\0 I 7,500 17,500 7,700 0 6,541 13 4 

I 
.. 01 

180,000 120,0!\0 300,000 30,0!10 9,0!10 2l,fi00 9,240 0 01 7,850 0 0 .. 
210,000 I 140,000 350,000 35,000 10,500 24,500 10,780 0 OJ 9,108 6 8 .. 

14 5 4 9·64 400 300 100 6 0 
51 19 7 9·30 750 !50 600 42 0 
94 3 4 9·05 1,000 .. 1,000 90 0 

128 9 10 8·97 1,250 .. 1,250 !28 2 
167 2 6 8·88 1,500 .. 1,500 172 10 
257 6 8 8·71 2,000 .. 2,000 280 0 
489 10 0 8·36 3,000 .. 3,000 570 0 
790 13 4 8·02 4,000 .. 4,00o 000 0 

1,160 16 8 7·68 5,000 .. 5,000 1,450 0 
2,108 3 4 6·98 7,000 .. 7,000 2,555 0 
3,572 7 10 6·24 9,500 .. 9,500 4,0£H 5 
5,180 0 0 5·68 12,000 .. 12,000 5,280 0 
7,345 0 0 5·10 15,000 .. 15,000 6,600 0 

10,793 6 8 4·60 20,000 .. 20,000 8,800 0 
14,241 13 4 4·30 25,000 1 25,000 

,11,000 
0 .. 

17,090 0 0 4·30 30,000 I 30,000 13,200 0 .. 
!9,938 6 8 4·30 35,000 ! 35,000 15,400 0 .. 

I 
··--- . --

0 8 5 
0 9 19 
0 4 3 
6 0 7 
0 .. 
0 .. 
0 .. 
0 .. 
0 .. 
0 .. 
0 .. 
0 .. 
0 745 0 
0 1,993 6 
0 3.241 13 
0 3,890 0 
0 4,538 6 

4 
7 
4 
4 

0 
8 
4 
0 
8 

.. 

.. 

.. 

.. 
5 7 

22 13 
80 10 

169 6 
289 3 
446 16 
488 17 
100 0 

.. 

.. 

.. 

.. 

.. 

6 
4 
0 
8 
4 
8 
2 
0 



- - ---- -------- - -- -
CmtPARATIVE STATEMENT oF LAXD·TAX AND INcOME-TAX ASSUMING UNIMPROVED VALUE OF LAND IS 60 PER CENT. OF ToTAL CAPITAL IN LAND, IMPROVEMENTS, SToCK, 

AND PLANT, AND ASSUliiNG AN EARNING OF 12l PER CENT. ON TOTAL CAPITAL EMPLOYED BEFORE DEDUCTION OF LAND AND INCOME TAX. 

.. ' 5 per Cent. J 
I I • I N t 1 on Unlm· Un- rm:,t;.~~t:J Total Ct&pttal e noome proved Value 

~roved on Capltlll E:temp. allowed as J Taxable 
aluc and lm· •, employe-d in employed Ded · , 1 Income-tax. 

(80 per provements 1 .!d_0~~~ bcCorc Tru:es tlon. uction ncome. 
d ~ from Cent.). (oiOpetCent.).' · educt · Asst'ss.'\hlo 

_1. __...2._1 Income. 

-2· ':-~ 5. •• 7. 8. 

I 

£ I £ I £ £ £ £ £ £ •. d. 
2,400 I 1,600 4,000 500 300 120 ' 80 4 16 0 
4,500 3,000 7,500 937! -- 225 712 53 16 6 
11,000 4,000 10,000 1,250 .. 300 950 83 2 6 
7,500 5,000 12,50C 1,.>!12! I .. 375 1,187 117 18 6 
9,000 6,000 15,000 1,875 I .. 450 1,425 !58 10 7 

12,000 j~ 8,000 . ~0,000 2,500 uoo 1,900 2:16 10 0 -.. 
18,000 12,000 30,000 3,750 .. 900 2,850 520 2 6 
24,000 16,000 40,000 5,000 .. 1,200 3,800 874 0 0 
30,000 20,000 50,000 6,250 .. 1,500 4,750 1,318 2 6 
42,000 28,000 70,000 8,750 .. 2,100 6,650 2,369 1 2 
57,000 38,000 95,000 11,875 .. 2,850 9,025 3,751 0 4 
72,000 48,000 120,000 15,000 .. 3,600 11,400 5,016 0 0 

~g·ggg : 60,000 150,000 18,750 .. 4,500 ' 14,250 6,270 0 
81 - . ' 80,000 200,000 ::'5,000 .. 6,000 . 19,000 8,360 0 

;jQ,otH) ' IOU,OOO 250,000 31,250 

I 
.. 7 ,fl()Q I 23,750 10,4.50 0 

g j Stl,IKIO 1 120,000 300,000 37,:100 -- 9,000 : 28,500 12,540 0 
)10,000 i 140,000 350,000 43,750 I .. •, 10,500 ; 33,250 14,!130 0 

L·md-bx ·on 
Unlmprow:d Total Tax. 

Value. 

9. 10. 
I 

£ •. d. £ B. d, 
14 5 4 19 1 4 
29 7 7 I 83 4 1 
41 13 4 1 124 15 10 
55 4 3 I 173 2 9 
70 0 0 228 10 7 

103 6 .. 8"1 ~ 359 16 8 
185 0 0 705 2 6 
286 13 4 1,160 13 4 
408 6 8 1,726 9 2 
711 13 4 3,080 14 6 

1,203 6 8 4,954 7 0 
1,820 0 

81 
6,836 0 0 

2,725 0 8,995 0 0 
4,633 6 s: 12,993 6 8 
6,541 13 4 . 16,991 13 4 
7,850 0 0 . 20,390 0 0 
9,158 6 8 '23,788 6 8 

' 

---
Percentage I 

Without Lnnd·tnx . I Excess of Land\::: 
Net Incomo Net lncomcl 
to Cnplt.\1 1 b 

after Taxes! (as dare} I Exemp. Tnxnble 
ded ted before Income. uc . Taxes Uon. 

! deducted. 1 
11. I 12. 13. "· 

£ £ £ 
12·02 iOO 300 200 
11·39 937! .. 9:!7! 
11·25 1,250 .. 1,250 
11-11 . 1,562t .. 1,562! 
10·98 1,875 .. 1,875 
10·70 2,500 -- .. 2,500 
10·15 3,750 I .. 3,750 
9·60. 5,000 .. 5,000 
9·04 6,250 .. 6,250 
8·10 8,750 .. 8,750 
7-28 11,875 .. 11,875 
6·f0 15,000 .. 15,000 
6·50 118,750 .. 18,750 
6·00 ' 25,000 I .. 25,000 
5·70 31,250 ' .. 31,250 
5·70 37,500 .. 37,500 
5·70 43,750 I .. 43,750 

and Inco me Income-tax 
cr 1 only over 
tax I Lnnd and 

I 
Income Tax. 

17 . 

Tax ov 
Income-taz. Income-

only. 

15. 16. 

£ •. d . £ .. d., 
I 4 

£ s. d. 
12 0 
81 7 

128 2 
184 5 
250 13 
412 10 
853 2 

1,450 0 
2,164 1 
3,570 11 
5,225 0 
6,600 0 
8,250 0 

11,000 0 
13,750 0 
16,500 0 
19,250 0 

0 7 
6 I I 
6 .. 
6 .. 
7 .. 
0 .. 

6 71 

I 
6 .. 
0 .. 
2 .. 
2 .. 
0 .. 
0 236 
0 745 
0 ' 1,993 

0 0 
0 0 
6 8 
l 4 
0 0 
6 8 

0 ! 3,241 1: 
0 ,3,890 
0 4,538 

3 6 8 
11 2 9 
22 5 0 
52 1:1 4 

148 0 0 
289 6 8 
437 12 0 
495 16 8 
270 13 0 

CoMPARATIVE STATEMENT AS ABOVE ASSUMING AN EARNING oF 15 PER CENT. oN ToTAL CAPITAL EMPLOYED BEFORE DEDUCTION oF LAND AND INcoME TAx. 

2,400 
4,500 
6,000 
7,500 
9,000 

12,000 
18,000 
24,000 
30,000 
42,000 
57,000 
72,000 
90,000 
20,000 
50,000 

1 
1 
I 
2 
80,000 
10,000 

1,600 
3,000 
4,000 
5,000 
6,000 
8,000 

12,000 I 

16,coo I 
·20,000 
28,000 
38,000 
48,000 
60,000 
80,000 

100,000 
120,000 
140,000 

4,000 600 
7,500 1,125 

10,000 1,500 
12,500 1,875 
15,000 2,250 
20,000 3,000 
30,000 4,500 
40,000 6,000 
50,000 7,500 
70,000 I 10,500 
95,000 I 14,250 

120,000 18,000 
150,000 i 22,500 
200,000 30,000 
25o,ooo I 37,500 
300,000 45,000 
350,000 ' 52,500 

I 

I 
300 120 ISO 10 16 0 .. 225 900 76 10 0 
.. 300 1,200 120 0 0 

I .. 375 1,500 172 10 0 .. 450 1,800 234 0 0 
' .. 600 2,400 384 0 0 

! 
.. 900 3,600 792 0 0 .. 1,200 4,800 1,344 0 0 
.. 1,500 6,000 2,040 0 0 .. 2,100 8,400 3,360 0 0 .. 2,850 11,400 5,016 0 0 
.. 3,600 14,400 6,336 0 0 .. 4,500 18,000 7,920 0 0 
.. 6,000 24,000 10,560 0 0 .. 7,500 30,000 13,200 0 0 .. 9,000 136,000 15,840 0 0 
-- 10,500 42,000 18,480 0 0 

I 

. - ---

I 14 5 4 25 1 4 14·37 600 300 300 18 0 0 7 1 41 .. 
29 7 7 105 17 7 13·59 1,125 .. 1,125 108 5 7 .. 2 8 0 
41 13 4 161 13 4 13·38 1,500 .. 1,500 172 10 0 .. 10 16 8 
55 4 3 227 14 3 13-18 1,875 .. 1,875 250 15 7 .. 23 1 4 
70 0 0 304 0 0 12·97 2,250 .. 2,250 343 2 6 .. 39 2 6 

103 6 8 487 6 8 12·56 3,000 .. 3,000 570 0 0 .. 82 13 4 
185 0 0 977 0 0 11·74 4,500 .. 4,500 1,192 10 0 .. 215 10 0 
286 13 4 1,630 13 4 10·92 6,000 .. 6,000 2,040 0 0 .. 409 6 8 
408 6 8 2,448 6 8 10·10 7,500 .. 7,500 2,831 5 0 .. 382 18 4 
711 13 4 4,071 13 4 9·18 10,500 .. 10,500 4,620 0 0 .. 548 6 8 

1,203 6 8 6,219 6 

~I 
8·45 14,250 . .. 14,250 6,270 0 0 .. 50 13 4 

1,820 0 0 8,156 0 8·20 18,000 .. 18,000 7,920 0 0 236 0 0 .. 
2,725 0 0 10,645 0 7·90 22,500 .. 22,500 9,900 0 0 745 0 0 .. 
4,633 6 8 15,193 6 8 7·40 30,000 .. 130,000 13,200 0 0 1,993 6 8 .. 
6,541 13 4 19,741 13 4 7-10 37,500 .. 37,500 16,500 0 0 3,241 13 4 .. 
7,850 0 0 23,690 0 0 7-10 45,000 .. 145,000 19,800 0 0 3,890 0 0 .. 
9,158 6 8 27,638 6 8 7-10 52,500 .. 52,500 23,100 0 0 4,538 6 8 .. 



~OMPARATIVE STATEMENT OF LAND-TAX AND INCOME-TAX ASSUMING UNIMPROVED VALUE OF LAND IS 60 PER CENT. OF TOTAL CAPITAL IN LAND, IMPROVEMENTS, STOCK, 
AND PLANT, AND ASSUMING AN EARNING OF 20 PER CENT. ON TOTAL CAPITAL EMPLOYED BEFORE DEDUCTION OF LAND AND INCOME TAX. 

-------- ~ ----~------- -··---

Stock, I 
5 per Cent. I Without Lnnd-tax. 

Un- Net Income on Unim- Percent.'lge I Excess of Land Excess of 
lm.Qrond lmplementJ Total fJ.'\plW on Capital proved Vuluc Lnnd-ta:r on Net Income Net lncome and Income lncome-t,,:r. 

alue and lm· ·~ employed in employed Exemp- allowed us I Tilxnblc Income-tax. Unimproved Total TaL to Cnp1t.1l b f Tax over onlyOHI 
160 ~er provemeQts .Pro~er~ before Taxes lion. Deduction I Income. Value. after Toxcsl (as ' ore) >:xemp. Taxable Income-tax Land and 
Ceo.). (40perCent.). and to · deducted. from ' d before ti Income. Income-tax. only. Income l'ax. 

I 
Assessable deducte . Taxes on. 

Income. deducted. 
I, '· 3. •• 6. •• 7. B. •• 10. 11. I 12. ' 18. 14 • 16 • 16. 17 

£ I £ £ £ I £ £ £ £ •• d. £ .. d. £ •. d. £ £ 7~ I £ •. d.~ £ •. d. £ •• d. ' 2,400 j 1,600 4,000 BOO I 100 120 580 40 0 5 14 5 4 54 5 9 18•54 800 100 52 10 0 1 15 9 .. 
4,500 3,000 7,500 1,600 I .. 225 1,275 132 5 7 29 7 7 '161 13 2 17•84 1,500 .. 1,500 1 172 10 o,i .. 10•16 10 
6,000 4,000 10,000 2,000 i .. 300. 1,700 212 10 0 41 13 4 254 3 4 17'45 2,000 .. 2,000 280 0 o. .. 25 16 8 
7,500 5,000 12,500 2 500 ! .. 375 2,125 310 15 7 55 4 3 365 19 10 17•07 2,500 .. 2,500 412 10 0 .. 46 10 2 ' I 9,000 6,000 15,000 3,000; .. 450 2,550 427 2 6 70 0 0 497 2 6 16•68 3,000 .. 3,000 570 0 0 . . 72 17 6 

12,ooo I 8,000 20,000 4,000 1 .. 600 3,400 714 0 0 103 6 8 817 6 8 15•91 4,000 .. 4,000 960 0 0 .. 142 13 4 
18 000 ' 12,000 30,000 6,000 I .. 900 5,100 1,504 10 0 185 0 0 1,689 10 0 14•37 6,000 .. 6,000 2,040 0 0 .. 350 10 0 
24.000 : 16,000 40,000 8,000 .. 1,200 6,800 2,448 0 0 286 13 4 2, 734 13 4 13•17 8,000 .. 8,000 3,120 0 0 .. 385 6 8 . ' 
30,000 1 20,000 50,000 10,000 i .. 1,500 8,500 3,421 5 0 408 6 8 3,829 11 8 12•34 10,000 .. 10,000 I 4,400 0 0 .. 570 8 4 
42,000 I 28,000 70,000 14,000 .. 2,100 11,900 5,236 0 0 711 13 4 5,947 13 4 11•50 14,000 .. 14,000 I 6,160 0 0 .. ~212 6 8 
57,000 38,000 95,000 19,ooo I .. 2,850 16,150 7,106 0 0 1,203 6 8 8,309 6 8 11•25 19,000 .. 19,000 8,360 0 0 .. 50 13 4 
72,000 I 48,000 120,000 24,000 I .. 3,600 20,400 8,976 0 0 1,820 0 0 10,796 0 0 n·oo 24,000 .. 24,000 10,560 0 0 236 0 0 ; .. 
90,000 I 60,000 150,000 30,000 .. 4,500 25,500 11,220 0 0 2,725 0 0 13,945 0 0 10·70 30,000 .. 30,000 I 13,200 0 0 745 0 o• .. 

120,000 I 80,000 200,000 40,000 .. 6,000 34,000 14,960 0 0 4,633 6 8 19,593 6 8 10·20 40,000 .. 40,000 I 17,600 0 0 1,993 6 8 .. 
150 000 ' 100,000 250,000 50,000 j .. 7,500 42,500 18,700 0 0 6,541 13 4 25,241 13 4 9•90 50,000 50,000 122,000 0 0 3,241 13 4 
1so:ooo I .. .. 

120,000 300,000 60,000 .. 
I 

9,000 51,000 22,440 0 0 7,850 0 0 30,290 0 0 9•90 60,000 .. 60,000 26,400 0 0 3,890 0 0 .. 
210,000 I 140,000 350,000 70,000 .. 10,500 59,500 26,180 0 0 9,158 6 8 35,338 6 8 9·90 70,000 .. 70,()()() I 30,800 0 0 4,638 6 8 .. 

.Appro:rimal• Cod oJ Paper.-PreparaUon, not given; printing (750 copies), £82 101. 

Pr:co9d.] 
By Authority: W • .A. G. SlWINBB, GoverDill81lt Printer, Wellingtou.-1922. 



APPENDIX A. 

• TABLE SHOWING, IN RESPECT OF RETURNS 

INCOMES AND INCOME-TAX.-CLASSES BY AMOUNTS, 1922-23. 

suPPLIED TO THE CoMMISSIONER OF TAxEs FOR THE FINANCIAL YEAR 
INCOME-TAX, OLASSIFIED BY CLASSES AND .AMOUNTS OF INCOME. 

1922-23, STATISTICS OF INCOMES, EXEMPTIONS, AND 

Amount. 

Under£300 .. 
£3()(}-£399 
£4()(}-£499 
£5()(}-£599 
£600-£699 
£700-£799 
£8()(}-£899 
£9()(}-£999 
£1,600-£!,999 
£2,600-£2,999 
£3,600-£3,999 
£4,0()(}-£4,999 
£5,600-£5,999 
£6,600-£6,999 
£7,600-£7,999 
£8,0()(}-£8, 999 
£9,600-£9,999 
£10,000-£19,999 
£20,000 and over 

Totals, Class I. . 

Under£300 .• 
£300-£399 .. 
£4()(}-£499_ .• 
£5()(}-£599 
£600-£699 
£7()(}-£799 
£8()(}-£899 
£9()(}-£999 

-----

Number 
of 

Returns. 

36,730 
23,02& 
10,786 
5,909 
4,105 
2,218 
1,369 

915 
2,869 

705 

I 
220 

99 
49 

I 
24 
il 
9 
7 

22 
5 

89,075 

621 
!37 
108 
84 

101 
68 
72 
52 

----~----- -

Number Earned 
of Income. Taxpayen. 

£ 
1,299 5,640,023 
9,288 6,879,017 
7,707 4,016,119 
5,150 2,505,776 
3,889 2,096,882 
2,!23 1,106,037 
1,312 817,443 

884 606,309 
2,785 2,882,553 

695 993,010 
2!9 410,695 

97 220,021 
48 119,561 
24 67,849 
11 29,856 
9 20,325 
7 19,909 

22 75,001 
5 51,819 

35,574 28,648,205 

603 
132 
!06 
83 

101 
67 
71 
52 

- - - ·---

Assessable Taxable 
Income. Balanre, 

6 per Cent. of 

I 
Under 

UDI~roved 
V ue, 

Section 81. 

CLAss I.-PERSONs, FmMS, ETO. 

£ £ £ £ 
6,900,031 125,369 333,953 6,387,152 
7,804,404 355,989 220,878 6,572,781 
4,723,406 754,575 189,948 3,131,131 
3,170,522 881,704 150,210 1,722,965 
2,673,465 1,198,926 !26,776 1,086,689 
1,645,712 1,007,848 !11,264 358,690 
1,166,853 868,270 96,010 93,061 

865,649 683,593 79,857 27,825 
4,483,770 3,658,065 417,810 120,151 
1,703,290 1,395,969 !99,897 44,917 

762,021 649,915 67,162 22,172 
452,371 381,365 52,!30 10,525 
272,281 222,490 43,252 3,456 
154.574 !46,993 4,551 .. 
82,511 71,869 3,631 6,307 
77,756 62,247 13,150 1,623 
66,891 56,979 9,231 .. 

289,258 228,815 40,168 17,164 
228,!02 227,532 458 .. 

37,522,867 12,978,513 2,160,336 19,606,609 

CLASS !I.-COMPANIES. 

79,173 72,609 6,564 
47,349 43,522 3,827 
47,489 42,684 4,805 
45,565 43,156 2,409 
63,983 61,870 2,113 
50,790 47,315 3,475 
61,078 57,666 3,412 
49.459 43,513 5,946 

Rate on 1'o.x on Balance of 
.Aseoosable Income a1Wr 

Exemptions. Deduction ~f 6 per Cent. 
Unimprove Land Value 
alreudy taxed In another 

Dlrectton, 

I LUe· I I 
I What It would 

Insurance Chlldren, &c. Tax asaessed. Year 1922-23. have been on 
Premiums, &:c.· H12S-24 Rate8 

£ £ £ •• d. •• d. • • d. 
3,605 49,952 7,531 1 II 0 0·28 0 0·22 

106,861 647,895 17,614 17 II 0 0·56 0 0·45 
104,737 543,015 36,197 2 0 0 1·92 0 1·54 
83,204 332,439 42,075 0 5 0 3·34 0 2·67 
59,656 201,418 58,585 5 0 0 5·52 0 4·42 
44,455 !23,455 52,508 2 10 0 8·21 0 6·57 
32,158 77,354 50,363 2 7 0 11·29 0 9·03 
22,647 51,727 43,014 !2 9 I l-14 0 10·51 

106,714 181,030 286,350 8 7 

I 
I 4·90 I 1·52 

27,643 34,864 158,728 0 I 2 1·34 r 8·27 
10,427 12,345 94,526 5 3 2 8·65 2 2·12 
3,917 4,434 67,100 8 3 I 3 4·23 2 8·18 
1,208 1,875 49,629 15 5 I 4 4·01 3. 5·61 
1,830 1,200 36,826 5 '1 I 4 10·91 3 11·13 

!54 550 16,551 15 11 I 4 2·36 3 4·29 
436 300 13,709 4 4 I 4 2·93 3 4·74 
381- 300 15,633 !8 0 5 5·08 4 4·06 

2,511 600 50,059 12 6 4 1·10 3 3·28 
112 .. 45,970 7 8 4 0·47 3 2·78 

612,656 2,164,753 1,143,875 6 6 0 7-76 0 6·21 

3,695 15 3 I 0·22 0 9·78 
2,2:J4 15 2 I 0·32 0 9·86 
2,215 16 7 I 0·46 0 9·97 
2,353 19 8 I 1·09 0 10·47 
3,641 I 5 1 2·12 0 11·30 
3,235 18 5 I 4·41 I 1-13 
3,971 16 10 1 4·53 I 1·22 
3.576 7 3 1 7·73 I 3·78 



£1,()()()-£1,999 
£2,()()()-£2,999 
£3,()()()-£3,999 
£4,0()(}-£4,999 

1>0 £5,()()()-£5,999 
I £6,()()()-£6,999 

t:d 
£7,()()()-£7,999 
£8,()()()-£8,999 
£9,()()()-£9,999 

Ot £10,()()()-£19,999 
£20,0()(}-£29,999 
£30,()()()-£39,999 
£40,()()()-£49,999 
£50,000 and over 

Totals, Cla....o::.s II 

Under £300 .. 
£3()(}-£399 
£4()(}-£499 
£500-£599 
£6()(}-£699 
£7()(}-£799 
£8()(}-£899 
£9()(}-£999 
£1,()()()-£1,999 
£2,0()(}-£2,999 
£3,000-£3,999 
£4,0()(}-£5, 999 
£6,000 and over 

Totals, CI ... I 

Grand totals 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

v 
.. 

317 
!82 
106 
54 
39 
36 
IS 
IS 
13 
67 
26 
II 
9 

25 

2,164 

664 
44 
18 
19 
13 
8 

12 
8 

44 
15 
9 
6 
7 

867 

92 ,lOU 
--Q 

314 .. 452,983 
182 .. 44S,61S 
!06 .. 368,29S 
54 .. 23S,531 
37 .. 211,943 
36 .. 231,940 
17 .. 134,146 
18 .. 152,721 
13 .. !22,S56 
67 .. 943,854 
26 .. 595,370 
II .. 377,395 
9 .. 399,475 

25 .. 3,236,799 

2,130 .. 8,359,815 

664 9,416 60,803 
44 2,157 15,291 
18 450 7,819 
19 506 10,242 
13 .. 8,349 
8 724 5,976 

12 .. 10,089 
8 .. 7,506 

44 6,440 59,690 
15 .. 35,837 
9 .. 30,740 
6 .. 33,127 
7 .. 185,790 

S67 19,693 471,259 

38,571 28,667,698 46,353,941 

419,321 33,662 .. .. .. 39,946 6 6 I 10·86 · I 6·29 
419,964 28,654 .. .. .. 56, !S5 !0' 6 2 S·l9 2' 1·75 
335,579 32,719 .. .. .. 59,277 5 I 3 6·40 2 9·92 
217,939 20,592 .. .. .. 45,402 IS 2 4 2. 3 4 
!85,Sl9 26,124 .. .. .. 45,934 iS 2 4 11·33 3 11-46 
2!9,S93 12,047 .. .. .. 60,623 s 0 5 6·17 .4 4·94 
liS, 165 15,9Sl .. .. .. 36,332 611 6 1·79 4 11·03 
146,931 5,790 .. .. .. 47,415 9 10 6 5-45 5. 1·96 
118,397 4,459 .. .. .. 41,317 12 I 6 11·75 5 7 
902,493 41,361 .. .. .. 323,411 12 2 7 2 5 8·80 
577,309 - 18,061 .. .. .. 207,674 II 9 7 2·34 5 9·07 
366,079 11,316 .. .. .. 134,228 4 8 7 4 5 10·40 
394,961 4,514 .. .. .. 136,145 10 s 6 10·73 5 6·18 

3,!91 ,812 44,987 .. 
' 

.. .. 1,147,907 4 0 7 2·31 5 9·05 

8,026,997 332,818 .. .. .. 2,406,728 9 I 5 11·96 4 9·57 

CLAss IV.-NON·RESIDENT TRADERS. 

55,713 .. 5,090 .. .. 2,836 5 5 0 11-19 0 S·95 
14,569 .. 722 .. .. .. 892 6 3 I 2·01 0 11·21 
7,507 .. 312 .. .. 388 12 9 0 11-93 0 9·54 

10,242 .. .. .. .. 594 12 4 I )·93 0 11-14 
8,349 .. .. .. .. 531 14 II I 3·29 I 0·23 
5,901 .. 75 .. .. -130 II 9 I 5·31 I 1·8.5 

10,089 .. .. .. .. 674 5 8 I 4·04 I 0·83 
7,506 .. .. .. .. 529 I 5 I 4·92 I 1·54 

59,482 .. 208 .. .. 5,402 3 0 I 9·72 I 5·38 
35,837 .. .. .. .. 4,8fl6 17 9 2 S·80 2 2·24 
30,740 .. .. .. .. -1,936 14 0 3 2·54 2 6·83 
33,127 .. .. .. .. 8,430 II 5 5 1·08 4 0·86 

185,790 .. .. .. .. 58,455 4 6 6 3·51 5 0·41 

464,852 .. 6,407 .. .. 88,999 I 2 3 9·32 3 0·26 

21,470,362 I 2,403,154 19,613,016 612,U56 2,164,753 3,639,602 16 9 .. .. 
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APPENDIX B. 

TABLE sHowiNG THE RATES PAYABLE FOR INcoME-TAX UNDER THE ANNUAL TAXING AcT OF 1923 
IN RESPECT OF THE SPECIFIED INCOMES. 

--

Rate of Tax Average Rate of Tax per 
Rate of Tax Average Rate of Tax per 

on a TAXABLE £1 of TOTAL INcoME 
on a TAXABLE £1 on ToTAL INCOME 

Amount of INcoME of actually paid by Individuals 
Amount of INCOME of actually paid by lndi viduals 

Income. Amount stated on Amount in First 
Income. Amount stated on Amount in First 

in Column, after making 
in Column, after making 

First Column. Allowances for all Non-
First Column. Allowances for all Non-

t&xa.ble Exemptions. taxable Exemptions. 

£ •• d. •• d. £ •• d. •• d. 
400 0 9·6 0 1 5,400 4 1·6 : 3 4·66 
500 0 10·4 0 2·1 5,500 4 2-4 ·' 3 5·61 
600 0 11·2 0 3·55 5,600 4 3·2. 3 6·16 
700 1 0 0 5·5 5,700 4 4 3 6·71 
800 1 0·8 0 7·8 5,800 4 4·8 3 7·26 
900 1 1·6 ·o 9·77 5,900 4 5·6 3 7·81 

1,000 1 2·4 0 10·4 6,000 4 6·4 3 8·37 
1,100 1 3·2 0 11·03 6,100 4 6·8 3 8·92 
1,200 1 4 0 11·66 6,200 4 7·2 3 9-47 
1,300 1 4·8 1 0·29 6,300 4 7·6 3 10·02 
1,400 1 5·6 1 0·9 6,400 4 8 3 10·57 
1,500 1 6·4 1 1·52 6,500 4 8·4 3 11-13 
1,600 1 7·2 1 2·2 6,600 4 8·8 3 10·45 
1,700 1 8 1 2·88 6,700 4 9·2 3 9·79 
1,800 1 8·8 1 3·56 6,800 4 9·6 3 9·09 
1,900 1 9·6 1 4·23 6,900 410 3 8·40 
2,000 1 10·4 1 4·9 7,000 4 10·4 3 7-71 2,100 1 11·2 1 5·57 7,100 4 10·8 3 7·03 
2,200 2 0 1 6·24 7,200 4 11·2 3 6·34 2,300 2 0·4 1 6·91 7,300 4 11·6 3 5·66 2,400 2 1·6 1 7·58 7,400 5 0 3 4·98 2,500 2 2·4 1 8·27 7,500 5 0·4 3 4·29 2,600 2 3·2 1 8·86 7,600 5 0·8 3 4·34 2,700 2 4 1 9-45 7,700 5 1·2 3 4·38 2,800 2 4·8 1 10·04 7,800 5 1·6 3 4-43 2,900 2 5·6 1 10·63 7,900 5 2 3 4-48 3,000 2 6·4 1 11·2 8,000 5 2·4 3 4·52 3,100 2 7·2 1 11·78 8,100 5 2·8 3 4-56 3,200 2 8 2 0·36 8,200 5 3·2 3 4-60 3,300 2 8·8 2 0·94 8,300 5 3·6 3 4·64 3,400 2 9·6 2 1·52 8,400 5 4 3 4-68 3,500 2 10·4 2 2·12 8,500 5 4-4 3 4·74 3,600 2 11·2 2 2·73 8,600 5 4·8 3· 5·87 3,700 3 0 2 3·34 8,700 5 5·2 ' 3 7 3,800 3 0·8 2 3·94 8,800 5 5·6 3 8·14 3,900 3 1·6 2 4-54 8,900 5 6 3 9·27 4,000 3 2·4 2 5·15 9,000 5 6-4 3 10·4 4,100 3 3·2 2 5·76 9,100 5 6·8 3 11·53 4',200 3 4 2 6·36 9,200 5 7·2 4 0·66 4,300 3 4·8 2 6·96 9,300 5 7-6 4 1·79 4,400 3 5·6 2 7·57 9,400 5 8 4 2·93 4,500 3 6·4 2 8·18 9,500 5 8·4 4 4·06 4,600 3 7·2 2 9·12 9,600 5 8·8 4 5·19 4,700 3 8 2 10·07 9,700 5 9·2 4 6·32 4,800 3 8·8 2 11·01 9,800 5 9·6 4 7-45 4,900 3 9·6 2 11·95 9,900 510 4 8·58 5,000 3 10·4 3 0·9 I 10,000 5 10·4 4 9·71 5,100 3 11·2 3 1·84 

I 
10-20,000 5 10·4 3 3·28 5,200 4 0 3 2·78 20,000 and 5 10·4 3 2·78 5,300 4 0·8 3 3·72 over 

~~------- -
~e a':era.ge rate of tax in the pound !>f income ah?wn a.s actually paid by individuals in the above table has, in 

the higher mcomes, been lowered through mvestments m debentures carrying low maximum taxes. 
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APPENDIX C. 

'l'ABLE SHOWING THE PE!tCEN1'AGE OF INCOME-TAX PAID BY DIF.'Elt&NT ULASSES OF PEIISONAL INCOMES. 

APPENDIX D. 

CoMPARISON BETWEEN INCOME-TAX PAYABLE IN NEw ZEALAND, AusTIIALIA, AND GIIEAT BntTAIN ON 

SELECTED INCOMES UP TO £1,000. 

~--

'!'ax payer 
I Australian l'ommonwen.lth, including 

lnoomc. Married, New Zealand. 

I 

Great Britain. 
with New South ~outh Au11· 

Uhlldren. Wales. 
Victoria.. Queensland. tralia. 

I 
£ •. d. £ •. d. £ s. d. £ •. d. £ •. d. £ •. d. 

400 None 3 12 0 14 6 7 9 19 1 13 16 10 12 0 9 15 3 9 
400 2 Nil 5 9 6 5 7 0 7 7 8 7 11 2 8 2 0 
400 3 Nil 1 7 10 3 7 10 4 15 0 5 13 3 5 1 3 
600 None 10 16 0 34 19 2 27 9 2 36 17 6 26 16 8 45 11 3 
600 2 7 4 u I 24 0 3 20 13 7 27 12 9 21 6 1 31 7 9 
600 3 5 8 0 ; • 19 011 I 

17 11 9 23 7 9 18 16 \J 25 6 3 
BOO None 31 10 0 59 13 2 45 5 8 67 4 6 46 6 6 B6 I 3 
BOO 2 25 4 0 48 10 4 38 10 4 56 12 10 40 16 2 71 17 9 

800 3 22 5 7 43 4 7' 35 6 3 52 2 5 38 4 7 65 16 3 

1,000 None 54 0 0 83 15 11 61 18 5 103 3 5 65 17 7 126 11 3 

1,000 2 45 17 8 71 9 9 55 811 92 8 10 59 8 I 112 7 9 

1,000 3 I 
42 1 7 65 10 3 52 7 9 86 9 5 56 611 106 6 3 
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APPENDIX B. 

TABLE sHowrNG THE RATEs PAYABLE FOR INcoME-TAX UNDER THE ANNUAL TAXING AcT OF 1923 
IN RESPECT OF THE SPECIFIED INCOMES. 

--
Average Rate of Tax per Rate of Tax Average Rate of Tax per Rate of Tax 

£1 on ToTAL INCOME on a TAXABLE 
£1 of TOTAL INcOME 

on a TA..XA.BLE actually paid by Individuals Amount of INCOME of actually paid by Individuals Amount of INCOME of 
on Amount in First on Amount in First Income. Amount stated Income. Amount stated Column, after maldng Column, after making in 

1. 
in Allowances for all Non-Allowances for all NOn· First Column. First Column. 

taxable Exemptions. taxable Exemptions. 

£ .. d. •• d. £ •• d. •• d. 
400 0 9·6 0 1 5,400 4 1•6 ; 3 4·66 
500 0 10·4 0 2·1 5,500 4 2-4 . 3 5·6I 
600 0 ll·2 0 3·55 5,600 4 3·2. 3 6·16 
700 1 0 0 5·5 5,700 4 4 3 6·71 
800 1 0·8 0 7·8 5,800 4 4·8 3 7·26 
900 1 1-6 ·o 9·77 5,900 4 5·6 3 7·81 

I,OOO I 2·4 0 10·4 6,000 4 6·4 3 8·37 
I,IOO I 3·2 0 ll·03 6,IOO 4 6·8 3 8·92 
1,200 I 4 0 ll-66 6,200 4 7·2 3 9·47 
1,300 I 4·8 I 0·29 6,300 4 7·6 3 10·02 
1,400 I 5·6 I 0·9 6,400 4 8 3 10·57 
I,500 I 6·4 I 1·52 6,500 4 8·4 3 11-13 
1,600 I 7·2 I 2·2 6,600 4 8·8 3 10·45 1,700 1 8 I 2·88 6,700 4 9·2 3 9·79 1,800 I 8·8 1 3·56 6,800 4 9·6 3 9·09 I,900 1 9·6 1 4·23 6,900 4 10 3 8·40 2,000 1 10·4 1 4·9 7,000 4 I0·4 3 7-71 2,IOO 1 ll·2 I 5·57 7,100 4 10·8 3 7·03 2,200 2 0 I 6·24 7,200 4 ll·2 3 6·34 2,300 2 0·4 1 6·91 7,300 4 ll·6 3 5·66 2,400 2 1·6 1 7·58 7,400 5 0 3 4·98 2,500 2 2·4 1 8·27 7,500 5 0·4 3 4·29 2,600 2 3·2 1 8·86 7,600 5 0·8 3 4·34 2,700 2 4 1 9·45 7,700 5 1·2 3 4·38 2,800 2 4·8 1 10·04 7,800 5 1-6 3 4-43 2,900 2 5·6 1 10·63 7,900 5 2 3 4-48 3,000 2 6·4 1 ll·2 8,000 5 2·4 3 4·52 3,100 2 7·2 I ll·78 8,IOO 5 2·8 3 4·56 3,200 2 8 2 0·36 8,200 5 3·2 3 4-60 3,300 2 8·8 2 0·94, 8,300 5 3·6 3 4·64 3,4,00 2 9·6 2 I-52 8,400 5 4 3 4-68 3,500 2 I0-4, 2 2·I2 8,500 5 4-4 3 4,·74 3,600 2 ll·2 2 2·73 8,600 5 4·8 3· 5·87 3,700 3 0 2 3·34, 8,700 5 5·2 3 7 3,800 3 0·8 2 3·94 8,800 5 5·6 3 8·14 3,900 3 I·6 2 4-54 8,900 5 6 3 9·27 4,,000 3 2·4 2 5·I5 9,000 5 6·4 3 10·4 4,IOO 3 3·2 2 5·76 9,100 5 6·8 3 ll·53 4,,200 3 4, 2 6·36 9,200 5 7·2 4 0·66 4,300 3 4·8 2 6·96 9,300 5 7·6 4 1·79 4,400 3 5·6 2 7·57 9,400 5 8 4 2·93 4,500 3 6·4 2 8·I8 9,500 5 8·4 4 4·06 4,,600 3 7·2 2 9·12 9,600 5 8·8 4 5·19 4,700 3 8 2 10·07. 9,700 5 9·2 4 6·32 4,,800 3 8·8 2 ll·01 9,800 5 9·6 4 7-45 4,900 3 9·6 2 ll·95 9,900 5 10 4 8·58 5,000 3 10·4 3 0·9 I 10,000 5 10·4 4 9·71 5,100 B 11·2 3 1·84 

I 
10-20,000 5 10·4 3 3·28 5,200 4 0 3 2·78 20,000 and 5 10·4 3 2·78 5,300 4 0·8 3 3·72 over 

The average rate of tax m the pound of income shown as aotuall id b · di · d · 
the higher incomes, been lowered through investments in debenturesla.!!..ng 

1
Y
0

wm Vl. ua.ls 1nt the above table has, in 
--J..... maxunum axes. 
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APPENDIX C. 

'£ABLE SHOWING THE PEltCENl'AGE OF INCOME-TAX PAID BY IJIFFEII&N"f VLASSES OF PERSONAL INCOMES. 

Incomes. l'croontn.ge of 'l'otal 
ABSessn.blo Income. Perounta.go of Tnx paid. 

--------------· ·--- c-·------·----,-·------

Under £300 
£300- £39U 
400- 499 
500- 599 
600- 699 
700- 799 
800- 899 
900- 999 

1,000- 1,999 
2,000- 2,999 
3,000- 3,999 
4,000- 4,999 
5,000- 5,999 
6,000- 6,999 
7,000- 7,999 
8,000- 8,999 
9,000- 9,999 

10,000--19,999 
20,000 and over .. 

APPENDIX D. 

18·39 
20·80 
12·59 
8·45 
7·12 
4·39 
3·11 
2·30 

11·95 
4-45 

. 2·03 
1·21 
0·72 
0·41 
0·22 
0·21 
0·18 
0·77 
0·61 

100·00 

0·66 
1·54 
3·16 
3·{i8 
[)·12 
4-59 
HO 
3·76 

25·03 
13·88 
8·26 
5·87 
4·34 
3·22 
1-45 
1·20 
1·37 
H5 
4·02 

100·00 

CoMPARISON BETWEEN INCOME-TAX PAYABLE IN NEw ZEALAND, AusTRALIA, AND GnEAT BRITAIN ON 

SELECTED INCO>IES UP TO £1,000. 

'faxpa.yer 
I Australian Commonwealth. including 

lnoowe. Married, Naw Zealand. 

I 

Great Hrituin. 
with New South South And· 

Children. Wales. 
Victoria. Queensland. tra.lia. 

I 

£ •. d. £ •. d. £ s. d. £ 8. d. £ a. d . £ •. d. 

400 None 3 12 0 14 6 7 9 19 1 13 16 10 12 0 9 15 3 9 

400 2 Nil 5 9 6 5 7 0 7 7 8 7 11 2 8 2 0 

400 3 Nil 
I 1 7 10 3 7 10 4 15 0 5 13 3 5 1 3 

600 None 10 16 0 34 19 2 27 9 2 36 17 6 26 16 8 45 11 3 

600 2 7 4 0 I 24 0 3 20 13 7 27 12 9 21 6 1 31 7 9 

600 3 5 8 0 I· 19 011 I 
17 11 9 23 7 9 18 16 \J 25 6 3 

800 None 31 10 0 I 59 13 2 45 5 8 67 4 6 46 6 6 86 1 3 

800 2 25 4 0 48 10 4 3810 4 56 12 10 40 16 2 71 17 9 

800 3 22 5 7 43 4 7" 35 6 3 52 2 5 38 4 7 65 16 3 

1,000 None 54 0 0 83 15 11 61 18 5 103 3 5 65 17 7 126 11 3 

1,000 2 

I 
45 17 8 71 9 9 55 811 92 810 59 8 1 112 7 9 

1,000 3 42 1 7 
I 

65 10 3 52 7 9 86 9 5 56 6 11 106 6 3 



APPENDIX E. 

COMPARATIVE STATEMENT OF LAND-TAX ALONE AS AGAINST INCOME-TAX ALONE, AND LAND AND INCOME TAX COMBINED AGAINST lNCOME-TAX ALONE, WITH NET YIELDS TO CAPITAL IN EACH CASEJ 
ASSUMING AN EARNING 011 2t PER CENT. ON CAPITAL BEFORE ANY TAXES ARE DEDUCTED. 

Income-tax with Exemption of 6 per Cent. on In1·ome·tnx without Exemption of 61 I 
Unl.upro\'ed \'alue. per Cent. on lJnlmilfO\ed Vnlue. PercC'ntage PercentaJ;e 

I 
Perccntal{e :\'et Inrome .Xet 

Stock, lm· I c t I Totnl Tnx U I Net to Capltnl Income to E 1 Un· ph•ments Total Lnn•l-tax Net 60rUn~~-' Lanil·tnx (Col. 4) Incowe to after Land Capital ~cess 0 L~!'d 
hupro,·ed nn•l 1m-' Capital fn r n lnrome on pro\'ed YllliiC St..'ltu- Income-tax. otd Income-tax Ex~mp- Cnpttal and Income alter an~ Income lo.x 

\ nluc I pro,·cmenta employ('(! Unimproved Cnpitnl allowed ns tan· pther Taxable (Col. 101 are bo~h tio 1• 
08 Tnxable after I.nnd· Tnxc:s lnfome- O'ier Income-

(GliJlCf (40 J.Cr l'roJ•crtr Value. emplo~·elt lJe.luctlon Exenip- Exemp· Income. I charged. CPI" 7 lncome. ID.come·taJ:. tax (Col. -1.) (Cots. 4 and tax (Col. tax only. 
Cl·nt.J. j rcut.}. anti Stock. before from tlon, tlollll. n ~-~·8 deducted. 10) d&- 14} oe-

Tnses A!l!ICS!lllblo 1 
• ducWd. ductoo. 

Ex<'ess or 
Income-tax 
only o\·er 
Lund and 

Inrome Tax. 

Exoess or ExceM or 
Lan(l·tax alone Incnmc-tax 

(Col. f) over alone (Col. HI 
"'Income-tax onr Lnnd-tax 

aloue (Col. H). alone (COl. 'I· 

I. 

I 1 detlucted. Jacome. 

-7----"'-' -"--- :J.- -- ---'''-'-·---,----'''"-• --c- - _IJ.- --'-' __c7c,_. --',__!8>,_. --', __ _..,_. --'---~··!:_· __ ,_! --'''-'''-' --'-'''-'"'-' -' --'''"":· __ __, __ _,,,_ •. --'.,--''"'

5
'-· -',--''"'""-' -'-;--'~7"-. -7---''"'-"'-' -~-.2.''""-·-~-~., •. .___)___~2'!cl..___ 

I I £ s. d. £ 
2,400 
4,500 
6,000 
7,500 
9,000 

12,000 
18,000 
24,000 
30.000 
42,000 
57,000 
72,000 
90,000 

120,000 
150,000 
180,000 
210,000 

2,400 
4,500 
6,000 
7,500 
o.ooo 

12,000 
18,000 
24-;tl(JO 
30,000 
42 ,!KIO 
67,000 
72,000 
90,000 

£ 
1,600 
3,000 
4,000 
5,000 
6,000 
8,000 

12,000 
16,000 
20,000 
28,000 
38,000 
48,000 
r.o,ooo 
80,000 

100,000 
120,000 
140,000 

1,000 
3,000 
4,000 
5,000 
6,000 
8,000 

12,000 
16,000 
20,000 
28,000 
38,000 
48,000 
80,000 

120,000 - 80,000 
150,000 100,000 
180,000 120,000 
2 10,000 140,000 

£ 
4,000 
7,500 

10,000 
12,500 
15,000 
20,000 
30,000 
40,000 
50,000 
70,000 
95,000 

120,000 
150,000 
200,000 
250,000 
300,000 
350,000 

4,000 
7,500 

10,000 
12,500 
15,000 
20,000 
30,000 
40,000 
50,000 
70,000 
95,000 

120,000 
150,000 
200,000 
250,000 
300,000 
350,000 

£ •. d. 
10 14 0 
22 0 8 
31 5 0 
41 8 2 
52 10 0 
77 10 0 

138 15 0 
215 0 0 
306 5 0 
533 15 0 
902 10 0 

1,365 0 0 
2,043 15 0 
3,475 0 0 
4,906 5 0 
5,887 10 0 
6,869 15 0 

£ 
100 
187j 
250 
312! 
375 
500 
750 

1,000 
1,250 
I, 750 
2,375 
3,000 
3,750 
5,000 
6,250 
7,500 
8,750 

£ 
120 
225 
300 
375 
4f>O 
600 
900 

1,200 
1,500 
2,100 
2,R50 
3,600 
4,500 
6,000 
7,500 
9,000 

10,500 

£ 
300 
300 
300 
300 
300 
300 
150 

£ 
105 
109 
112! 
115 
118i 
125 
137! 
150 
225 
275 
300 
300 
300 
300 
300 
300 
300 

£ £ •. d. £ •. d. 
10 14 0 
22 0 8 
31 5 0 
41 8 2 
52 10 0 
77100 

138 15 0 
215 0 0 
306 5 0 
5~3 15 0 
902 10 0 

1,:165 0 0 
2,043 15 0 
3,47;; 0 0 
4,006 5 0 
5,887 10 0 
6,868 15 0 

£ 
405 
409 
412! 
415 
418i· 
425 ' 
287i'l 
15(1 
225 1 

275 
300 
300 
300 
300 
300 
300 
300 

£ 

75 
462! 
860 

1,025 
l,47i) 
2,07[) 
2,700 
3,450 
4,700 
5,950 
7,200 
8,450 

£ •. d. 

3 f) 0 
19 8 8 
4(1 lU 0 
H2 7 1 

Ill 17 I 
198 17 I 
315 0 0 
488 15 0 
861 13 4 

1,338 15 0 
1, 776 0 0 
2,260 7 6 

2·23 
2·21 
2·19 
2·17 
2·15 
2-11 
2·04 
1·96 
1·89 
1·74 
1·55 
1·30 
1·14 
0·76 
0·5! 
0·54 
0·5! 

2·23 
2·21 
2·19 
2·17 
2·15 
2·11 
2·04 . 
1·96 
1·89 
1·74 
1-55 
1·36 
1·14 
0·76 
0·54 
0·54 
0·54 

2·50 
2·50 
2·50 
2·5() 
2·50 
2·48 
2.43 
2·3R 
2·37 
2·:!4 
2·2f) 
2·24 
2·17 
2·07 
1·91l 
1-91 
1·85 

£ •. d. 
10 14 0 
22 0 8 
31 5 0 
41 g 2 
52 10 0 
74 10 0 

119 6 4 
168 5 0 
243 17 11 
421 17 II 
703 12 II 

1,050 0 0 
1,5;;5 0 0 
2,613 6 8 
3,567 10 0 
4,111 10 0 
4,608 7 6 

COMPARATIVE STATEMENT AS ABOVE, ASSUMING .L' EARNING OF 5 PER CENT. ON CAPITAL BEFORE ANY TAXES ARE DEDUCTED. 

10 14 0 200 120 300 110 .. .. 10 14 0 410 .. .. 4·73 4·73 5·00 10 14 0 
22 0 8 375 ··- 300 118) .. 22 0 8 418f 4·71 4·71 5-()0 22 0 8 •• a .. .. .. 
31 5 0 500 300 300 125 .. .. 31 5 0 425 75 3 0 0 4·69 4·69 4·97 28 5 0 
41 8 2 625 375 ··- 131 41 8 2 406 219 8 15 2 4·67 4·67 4·93 32 13 0 "'" .. .. 
52 10 0 750 450 _!50 137! 12! 010 0 53 0 0 287! 462j 19 8 8 4·1i5 4·05 4·87 3:1 II 4 
77 10 0 1,000 GOO .. 150 250 10 0 0 87 10 0 150 R:30 4« 15 0 4·61 4·5() 4·77 40 15 0 

138 15 0 I ,500 9(~) .. 2.-)() 350 14 0 0 152 15 0 250 1,250 85 8 4 4·.54 4·49 4·7~ 67 6 8 
215 0 0 _2,000 1,200 .. 300 500 21 13 4 23f> 13 4 300 1,700 141 13 4 4·46 4--U 4·1i5 95 0 0 
306 5 0 2,500 1,500 .. 300 700 35 0 0 341 5 0 300 2,200 220 0 0 4-39 4·32 4·56 121 5 0 
533 15 0 3,500 2,100 .. 300 1,100 6~ 13 4 603 8 1 300 3,200 426 13 4 4·24 4·1<1 4·39 176 15 0 
902 10 0 4,750 2,8.50 .. 300 1,600 128 0 0 1,030 10 0 300 4,450 778 15 0 4·05 3·92 4·18 251 15 0 

1,365 0 0 6,000 3,600 .. 300 2,100 203 0 0 1 ,508 0 0 300 5,700 1,235 0 0 3·86 3·69 3·97 333 0 0 
2,043 15 0 7,500 4,500 .. 300 2,700 315 0 0 2 ,3ij8 15 0 300 7,200 1,776 0 0 3·64 3-43 3·81 582 15 0 
3,475 0 0 10,000 6,000 .. 300 3,700 555 0 0 4,030 0 0 300 9,700 2,79!! 16 8 3·26 2·98 3·60 1,233 3 4 
4,906 5 0 12,500 7,500 .. 300 4,700 861 13 4 5,7f>7 18 4 300 12,200 3,578 13 4 3·04 2·69 3·57 2,189 5 0 
5,887 10 0 15,000 9,000 .. 300 5,700 1,235 0 0 7,122 10 0 300 14,700 14,312 0 0 3·04 2·63 3·56 2,810 10 0 
6,868 15 0 17,500 10,500 .. 300 6,700 1,596 16 8 8,465 II 8 300 17,200 ' 5,045 6 8 3·04 2·58 3·56 3,420 5 0 

£ •. d. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

10 14 0 
22 0 8 
31 5 0 
41 8 2 
52 10 0 
74 10 0 

ll9 6 4 
168 5 0 
243 17 II 
421 17 II 
703 12 II 

1,050 0 0 
1,555 0 0 
2,613 6 8 : 
3,567 10 0 ! 
4,111 10 0 ' 
4,608 7 61 

10 14 0 
22 0 g 
28 5 0 
32 13 0 
33 I 4 
30 15 (I 

53 6 8 
73 6 8 
86 5 0 

107 I 8 
123 15 0 
130 0 0 
267 15 () 

678 3 4 
1,327 ll 8 
1,575 10 0 
1,823 8 4 

£ •. d. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 
----



CoMPARATIVE STATEMENT oF LAND-TAX ALONE AS AGAINST INCO}lE-TAX ALONE, AND LAi'<D A..'<D INCOME TAX coMBINED AGAINST INCOME-TAX ALONE, WITH NET YIELDS TO CAPITAL IN EACH CASE, 

• ASSUMING AN EARNING OF 7t PER CENT. ON CAPITAL BEFORE ANY TAXES ARE DEDUCTED. 

£ £ £ 
2,400 I , 600 4,000 
4,500 3,000 7,500 
6,000 4,000 10,000 
7,500 5,000 12,500 
9,000 6,000 15,000 

12,000 8,000 20,000 
18,000 12,000 30,000 
24,000 16,000 40,000 
30,000 20,000 50,000 
42,000 28,0(]0 70,000 
57,000 38,000 95,000 
72,000 48,000 120,000 
90,000 00,000 150,000 

120,000 80,000 200,000 
150,000 100,000 2r.o,ooo 
180,000 120,000 300,000 
210,000 140,000 350,000 

2,400 l,H!)f) 4 ,()(H) 

4,500 3,000 7,500 
6,000 4,000 10,000 
7 ,5(1() 5,0UO 12,500 
9,000 6,000 15,000 

12,000 R .0!!0 20,000 
18,000 .12 ,()tl() 30 ,(1(1() 
24,000 16,000 40 ,Otl() 
30,000 20,000 50,tXlO 
42,000 28,000 70,lHlO 
57 ,{)()1) 38 ,O!tO 95,000 
72 ,O!Ml 48,(1()() 120 ,0!1() 
90,000 l)(l,(l(lO 150,000 

120,000 so ,OtlO 200,000 
160,000 lOU,OOO 250,000 
180,000 120.000 300,000 
210,000 140,000 350,tXlO 

£ s. d. £ £ £ £ £ £ s. d. £ s. d. £ £ £. s. d. £ s. d. 
1(1 14 0 300 120 300 115 .. .. HJ 14 0 415 .. . . 7·23 7·23 7·50 10 14 0 
22 0 8 562! 225 300 128 .. .. 22 () 8 428 134! 5 7 7 7·21 7·21 7·43 16 13 1 

31 5 0 750 300 150 137! 162! 610 0 37 15 0 287! 462! 19 8 8 7·19 7·12 7·31 18 6 4 

41 8 2 9:!7! 375 .. 147 415! 16 16 2 58 4 4 147 790j 41 17 5 7·17 7·03 7·16 16 6 II 
52 10 0 1,125 450 .. 212! 462j 19 8 8 71 18 8 212! 912! 52 010 7·15 7·02 7·15 19 17 10 

77 10 0 1,500 600 .. 250 650 31 8 4 108 18 4 250 1,250 85 8 4 7·11 6·96 7·07 23 10 0 
138 15 0 2,250 900 .. 300 1,050 64 15 0 203 10 0 300 1,950 178 15 0 7·04 6·82 6·90 24 15 0 
215 0 0 3,000 1,200 .. 300 1 ,500 115 0 0 330 0 () 300 2,700 315 0 0 6·96 6·68 6·71 15 0 0 
306 5 0 3,750 1,500 .. 300 1,950 17R 15 0 4S5 0 0 300 3,450 488 15 0 6·89 6·53 6·52 .. 
533 15 0 ,) ,2f>O 2,100 .. 300 2,850 346 15 0 SRO 10 0 300 4,950 948 15 0 6·74 6·24 6·14 .. 
902 10 0 7,125 2,850 .. 300 3,975 632 13 9 1,535 3 9 300 6,825 1,640 16 10 6·55 5·88 5·77 .. 

1,365 0 0 9 ,(1(1() 3,600 .. 300 5,1(10 1,003 0 0 2,368 0 0 300 8,700 2,363 10 0 6·36 5·53 5·53 4 10 0 
2,643 15 0 11,250 4,500 .. 300 6.450 1,510 7 6 3,55-l 2 6 300 10,950 3,212 0 0 6·14 5·13 5·36 342 2 6 
3,475 0 0 15,000 6,000 .. 300 8,700 2,363 10 0 5,838 10 0 300 14,700 4,312 0 0 5·76 4·58 5·34 1,526 10 0 
4,906 5 0 18,750 7,500 .. 3(1() 10,950 3,212 0 0 8,II8 5 0 300 18,450 5,412 0 0 5·54 4·25 5·33 2,706 5 0 
5,887 10 0 22,500 9,000 .. 3!1() 13,200 3,872 0 0 9, 759 10 0 300 22,200 6,512 0 0 5·54 4·25 5·33 3,247 10 0 
6,868 15 0 2o,2rl() 10,000 .. 300 15,450 4,532 0 0 II,400 15 0 300 25,950 7,612 0 0 5·54 4·24 5·32 3,788 15 0 

COMPARATIVE STATEMENT AS ABOVE, ASSUMING A.'! EARNING OF 10 PER CENT. ON CAPITAL BEFORE ANY TAXES ARE DEDUCTED. 

' 
10 14 0 400 120 300 120 .. .. 10 14 0 420 .. .. 9·73 9·73 10·00 10 14 0 
22 0 8 750 225 150 137! 237! 010 0 31 10 8 287! 462! 19 9 2 9·71 9·58 9·74 12 1 6 
31 5 0 I ,0!1() 300 .. 150 5ii0 24 15 0 56 0 0 150 850 46 15 0 9·69 9·44 9·53 9 5 0 
41 8 2 1,250 375 .. 225 650 31 8 4 72 16 6 225 1,025 62 7 1 9·67 9·42 9·50 10 9 5 
52 10 0 1,500 450 .. 250 800 42 !3 4 {l;") 3 4 250 1,250 85 8 4 9·65 9·37 9·43 9 15 0 
7710 0 2,000 I)(Ht .. 300 1,100 69 13 4 147 3 4 300 1,700 141 13 4 9·61 9·26 9·29 5 10 0 

' 138 15 0 3 .O!Hl 900 .. 300 1,800 156 0 0 294 15 0 300 2,700 315 0 0 9·54 9·02 8·95 .. 
215 0 0 ·1, (j(t() 1,200 .. 300 2,500 275 0 0 490 0 0 300 3,700 655 0 0 9·46 8·78 8·61 .. 
306 5 0 5,000 1,500 .. 300 3,200 426 13 4 732 18 4 300 4,700 861 13 4 9·39 8·53 8·28 .. 
533 15 0 7,000 2.100 .. 300 4,HOO 828 0 0 1,301 15 0 300 6,700 1,596 16 8 9·24 8·05 7·72 .. 
902 10 0 9,500 2,85fl .. 300 6,350 1,476 7 6 2,378 17 6 300 9,200 2,576 0 0 9·05 7·50 7·29 .. 

1,365 0 0 12 .ooo 3,600 .. 300 8,Hl0 2,110 10 fl 3,4S4 10 0 300 II, 700 3.432 0 0 8·86 7·10 7·14 52 lO 01 
2.043 15 0 15 ,()(I() 4,500 .. 3tl() 10,200 2,992 0 0 5,0:l5 15 0 300 14,700 4,312 0 0 8·64 6·64 7·12 723 15 o, 
3,475 0 0 20,fH)() 0,000 .. 300 13,700 4,018 13 4 7 ,4!)3 13 4 300 19,700 5,778 13 4 8·26 6·25 7·II 1 '715 0 0 
4,906 5 0 25,000 7 .5(MJ .. am 17,200 5,045 6 8 9,951 II 8 300 24,700 7,245 6 8 8·04 6·02 7·10 2,706 5 0 
5,887 10 0 30 .(I(~) 9 ,0()() .. 31_M) 20,700 6,072 0 0 II.9:>9 10 0 3Ll0 29,700 8,712 0 0 8·04 6·01 7·09 3,247 10 0 
6,8GS 15 0 35.01Xl I 10 ,G(I(t .. 300 ! 24,200 7,098 13 4 13.967 8 4 300 34,700 10,178 13 4 8·04 6·01 7·09 3,788 15 0 

£ s. d. £ •• d. .. 10 14 0 .. 16 13 I .. II 16 4 
.. . . .. 0 9 2 
.. . . 
.. .. .. . . 

3 15 0 .. 
68 5 0 .. 

105 13 I . . .. .. .. .. .. .. .. .. .. .. .. .. 

.. lO 14 0 .. 211 6 .. .. 

.. .. .. .. .. .. 
20 5 0 .. 
65 0 0 .. 

128 15 0 .. 
235 l 8 .. 
197 2 6 .. .. .. 

.. .. 

.. .. .. .. .. .. .. .. 

£ s. d 
. . . . 
.. 
0 9 
. . 
7 18 

40 0 
100 0 
182 10 
415 0 

3 

4 
0 
0 
0 
0 

738 6 10 
998 10 0 

1,168 5 0 
837 0 0 
505 15 0 
624 lO 0 
743 5 0 

.. 

.. 
15 lO 
20 18 1 

0 
I 
4 
4 
0 
0 
4 
8 
0 
0 
0 
4 
8 
0 
4 

32 18 
64 3 

176 5 
340 0 
555 8 

1,063 I 
1,673 10 
2,067 0 
2,268 5 
2,303 13 
2,339 I 
2,824 lO 
3,309 18 



APPENDIX E-continued. 

COMPARATIVE STATEMENT OF LAND-TAX ALONE AS AGAINST INCOME-TAX ALONE, AND LAND AND INCOME TAX COMBINED AGAINST INCOME-TAX ALONE, WITH NET YIELDS TO CAPITAL IN EACH CASE, 
ASSUMING AN EARNING OF 12t PER CENT. ON CAPITAL BEFORE ANY TAXES ARE DEDUCTED. tO 

--

Un-
lmrro,·od 

\ alue 
{00 pelt 
Cent.); 

: 
i 

1. 

£ ' 
2,400 
4,500 
6,00<] 
7,500 
9,ono 

12 ,tXI<i 
18,(1()(! 
24 ,()()(! 
30,~ 
42,ooo; 
57,000 
72,000 
00,000 

120,000 
160,000 
180,000 
210,000 

2,400 
4,500 
6,000 
7,500 
9,000 

12,000 
18,000 
24,000 
30,000 
42,000 
57,000 
72,000 
90,000 

I20,000 
15p,OOO 
180,000 
210,000 

Income-tax with Exemption of 5 per Cent. on 
Unimproved \'alue. • 

Stock, lm· 
Total Not / 6 pe• Cent., I Total Tax If pJemcnta, Ca)Jital Lon<l-tax In on Unlm- Land-tax (Col. 4) BOI)]rn· on 001110 on proved Value Statu- to. come-tax. I ami Income-tax pronlmcnts emplored In Unlm ~ro,·ed c4o per I Propertr Cn~)ltal allowed 118 tary Other Taxable (Col. 10) are both \'a ue. emp oyed Deduction Exemp· Excmp· l'barged, ('('nt.).. and Stock. before from tlon. tloll!l. Income. 

Taxes Asscssnll1e 

I 
deducted. laco.ue. 

2. 
i 

3. •• 5. 6. 7. 8. •• 10. ll. 

' 
£ £ £ s. d. £ £ £ £ £ £ s. d. £ !1. d. 

l,f>od 4,000 10 14 0 liOO 120 300 125 .. .. lO 14 0 
3,000 7,500 22 0 8 937! 225 .. 1461 5li5i 25 14 1 47 14 p 
4,00Q 10,000 31 5 0 I ,250 300 .. 225 725 36 7 1 68 2 1 
5,000 12,5CO 41 8 2 1,5U2! 375 .. 256} 931! 53 14 Ill 95 3 0 
6,COO. 15,000 52 10 0 1,875 450 .. 287~ 1,137] 7:-J 8 2 125 18 2 
8,000 20,000 77 lO 0 2,500 600 .. 3110 1,600 128 0 0 205 10 0 

12,000 30,000 138 15 0 3,750 900 .. 300 2,550 284 15 0 423 10 0 
16,000 40,000 215 0 0 5,000 I ,200 .. 300 3,500 501 13 4 716 13 4 
20,000 ,=;o,ooo 306 5 0 6,250 1,500 .. 300 !,450 778 I5 0 I ,085 0 0 
28,000. 70,000 533 IG 0 8,750 2,100 .. 300 6,350 1,476 7 6 2,010 2 6 
38,000 95,000 902 10 0 ll,875 2,850 .. 300 R,725 2,373 IS 6 2,276 8 6 
4S,OOO 120,000 1,365 0 0 15,000 3,600 .. 300 ll,JOO 3,256 0 0 4,621 0 0 
60,000 160,000 2,043 15 0 IS, 7.')0 4,5CO .. 300 13,950 4,0!l2 0 0 6,135 15 0 
80,000 200,000 3,475 0 0 25,000 6,000 .. 300 18,700 5,485 6 8 8,9BO 6 8 

100,000 250,000 4,90() 5 0 31,250 7,500 .. 300 23,450 6,878 13 4 11,784 18 4 
120,000 300,000 5,887 10 0 37,500 9,000 .. 300 28,2t.H.I 8,272 0 0 14,159 10 0 
140,000 350,000 6,8tl8 15 0 43,750 I0,500 .. 300 32,950 9,665 6 s 16,534 I 8 

-
Inrome-tnx without Exemdtlon of 51 

per Cent. on Unlmprove Value. Percentage 
Percentage .'\et In,..ome 

Not to Capital 
Exemp- Income to after J.and 

Capital and Income tion, aa Taxable Income-tax. afterLnml· Taxes · per lncome. tax (Col. 4) (Col!. 4 and Cols. 7 deducted. 10) de-and 8. ductcd. 

12. 18. "· 16. 16. 

I 

£ £ £ s. d. 
42G 75 3 0 0 12·23 12·2:! 
146~ 790l 41 18 5 12·21 ll·87 
225 1,025 62 7 1 12·19 1J.B2 
256! I,301ij 91 I4 2 12·17 ll·74 
2871 1,587~ 126 6 9 12·15 li·6U 
300 2,200 220 0 0 12·11 11·47 
300 3,450 488 15 0 12·04 11-09 
300 4,700 861 13 4 11·96 10·71 
300 5,950 1,338 15 0 11·89 10·33 
300 8,450 2,2110 7 6 ll·74 9·1i3 
300 11,575 3,395 6 8 ll·55 9·05 
300 I4,700 4,312 0 0 ll·36 8·65 
300 18,450 5,412 0 0 1J.l4 S·41 
300 24,700 7,245 6 8 10·76 8·02 
300 30,950 9,078 13 4 10·54 7·79 
300 37,200 1Q,912 0 0 10·54 7·78 
300 43,450 12,745 6 8 10·54 7·78 

I 

I 

Percentage 
Xet I 

Income to I Excess of Land Bxrea of 
Capital · anJ Income Tax Inoome-ta:~; 

only over 11!':~~e- ' over Income· 
tax (Col. tax oDJr. Land and 

Inrome Tu:, 
14) de· 
ducted. 

17. 18. 19. 

I 

I 
£ s. d. £ •. d. 

12-42 7 14 0 .. 
I 1J.94 5 16 4 .. 
I 

ll·88 5 15 0 .. 
ll·77 3 810 .. 
II-Oii .. 0 8 7 
ll·40 .. 14 10 0 
10·87 .. 65 5 0 
10·35 .. 145 0. 0 
9·82 .. 253 15 0 
9·27 .. 250 5 0 
S·93 .. llS 18 2 
S·fll 309 0 0 .. 
S·89 723 15 0 .. 
S·S8 l '715 0 0 .. 

I 
8·87 2,706 5 0 .. 
8·86 3,247 10 0 .. 
8·S6 3,788 15 0 .. 

I 

Exoesa or 
Lan,I-tax alone \Col. 4) over 

ncome-tax 
atone (Ool. H). 

20 • 

£ s. d. 
7 14 0 .. .. 
.. .. 
.. .. 
.. 
.. .. .. . . . . . . . . . . 
. . 

Exre!! of 
Income-tax 

alone (Col. U) 
over Land-taX 
alone (Col,''· 

21. 

£ "· .. 
19 17 
31 2 
50 6 
73 16 

142 10 
350 0 
646 13 

1,032 10 
1,726 12 
2,492 16 
2,947 0 
3,36S 5 
3,770 6 
4,172 8 
5,02-l 10 
5,876 ll 

d. 

9 
I 
0 
9 
0 
0 
4 
0 
6 
8 
0 
0 
8 
4 
0 
8 

- ·- -·-

COMPARATIVE STATEMENT AS ABOVE, ASSUML.XG AN EARNING OF 15 PER CENT. ON CAPITAL BEFORE ANY TAXES ARE DEDUCTED. 

1,600 4,000 10 14 0 600 120 I 300 130 1 50 2 0 0 12 14 0 430 170 6 16 0 14·73 14·68 14·83 5 18 0 .. 
3,000 7 ,r,oo 22 0 8 1,1?G ;gg .. 212! 687~ 34 I 7 56 2 3 212! 912! 52 010 14·71 14·25 14·31 4 I 5 .. 
4,000 10,000 31 5 0 1,500 . . 250 9,10 55 8 4 86 13 4 250 l ,250 85 s 4 14·69 14·13 14·15 I 5 0 .. 
5,000 12,500 41 8 2 1,875 375 .. 287~ 1,212! Sl 6 9 122 14 ll 287! 1,587! 126 6 9 14·67 14·02 14·00 .. 3 II 
6,000 15,000 52 10 0 2,250 450 .. 300 1 ,f)(l{) ll5 0 0 ]()7 10 0 300 1,950 I7S 15 0 14·65 13·8S 13·81 .. ll 5 
8,000 2JJ,OOO 77 10 0 3,(l()() 600 .. 300 2,100 203 0 0 280 lO 0 300 2,700 315 0 0 14·61 13·60 13·42 .. 3410 

12,000 30,000 138 15 0 4 ',1)()() 900 .. 300 3,300 451 0 0 589 15 0 300 4,200 700 0 0 14·54 l:i·03 I2·67 .. 110 5 
16,000 40,000 215 0 0 6,000 1,200 .. 300 4,500 795 0 0 1,010 0 0 300 5,700 1,235 0 0 14·46 12·48 11-91 .. 225 0 
20,000 60,000 306 5 0 7,500 1,500 .. 300 5,700 1,235 0 0 1,541 5 0 300 7,200 1,776 0 0 14·39 ll·92 11-45 .. 234 15 
28,000 70,000 533 15 0 10,500 2,100 .. :JOO s,wo 2,119 10 0 2,653 5 0 300 10,200 2,992 0 0 I4·24 11·21 10·73 .. ol 338 I5 
38,000 95,000 902 10 0 14,250 2,Sf>O .. 300 ll,100 3,256 0 v 4,158 10 0 300 13,950 4,092 0 0 14·05 10·62 10·69 66 IO .. 
48,000 120,000 1,365 0 0 18,000 3. (j()() .. 300 14,100 4,136 0 0 5,501 () 0 300 17,700 5,192 0 0 13·86 10·42 10·67 309 0 0 .. 
60,000 160,000 2,643 15 0 22,500 4,500 .. 300 17,700 5,192 0 0 7,235 15 0 300 22,200 6,512 0 0 13·64 10·17 10·66 723 15 0 .. 
80,000 200,000 3,475 0 0 30,000 6,000 .. 300 23,700 6,952 0 0 10,427 0 0 300 29,700 S,712 0 0 13·26 9·79 10·64 1, 715 0 0 .. 

IOO,OOO 250,000 4,906 5 0 37,500 7,500 .. 300 29,700 8,712 0 0 13,618 5 0 300 37,200 10,912 0 0 13·04 9·55 10·63 2,706 5 0 .. 
120,000 300,000 5,887 10 0 45,000 9,000 .. 300 135,700 I0,472 0 0 16,359 10 0 300 44,700 13,ll2 0 0 13·04 9·5fi 10·63 3,247 10 0 .. 
140,000 350,000 6,868 15 0 52,500 10,500 .. 31l0 41,700 12,232 0 0 19,)()0 15 0 300 52,200 15,312 0 0 13·64 9·54 I0·63 3,78S 15 0 .. 

---,-----.--------·---

3 18 0 
30 0 2 
54 3 4 

0 84 IS 7 
0 126 5 0 
0 237 10 0 
0 561 5 0 
0 1,020 0 0 
0 1,469 15 0 
0 2,458 5 0 

3,1S9 10 0 
.3,S27 0 0 
4,46S 5 0 
5,237 0 0 
6,005 15 0 
7,224 10 0 
8.443 5 0 

~ 



CoMPARATIVE STATEMENT oF LAND-TAX ALONE AS AGAINST INcoME-TAX ALONE, AND LAND AND INCOME TAX coMBINED AGAL'IST INcOME-TAX ALONE, WITH NET YIELDS To CAPITAL IN EACH CAsE, 

ASSUMING AN EARNL'IG OF 20 PER CENT. ON CAPITAL BEFORE ANY TAXES ARE DEDUCTED. 

-
£ £ £ £ s. d. £ £ £ £ £ £ s. d. £ s. d. £ £ £ s. d. £ •. d. £ •. d . £. s. d . £ •• d. 

2,400 1,600 4,000 10 14 0 soo 120 100 140 440 18 3 9 28 17 9 240 560 25 7 9 19·73 19·28 19·36 3 10 0 .. .. 14 13 9 
4,500 3,000 7,600 22 0 8 1,500 225 .. 250 1,025 62 7 1 84 7 9 250 1,250 85 8 4 19·71 18·87 18·86 .. 1 0 7 .. 63 7 8 
6.000 4,000 10,000 31 5 0 2,000 300 .. 300 1,400 102 13 4 133 18 4 300 1,700 141 13 4 19·69 18·66 18·58 .. 7 15 0 .. 110 8 4 
7,500 5,000 12,600 41 8 2 2,500 375 .. 300 1,825 159 13 7 201 1 9 300 2,200 220 0 0 19·67 18·39 18·02 .. IS 18 3 .. 178 11 10 
9,000 6,000 15,000 (i2 10 0 3,000 450 .. 300 2,,250 228 15 0 281 5 0 300 2,700 315 0 0 19·65 18·13 17·20 .. 33 15 0 .. 262 10 0 

12,000 8,000 20,000 7710 0 4,000 600 .. 300 3,100 403 0 0 480 10 0 300 3,700 555 0 0 19·61 17·50 17·23 .. 74 10 0 .. 477 10 0 
18,000 12,000 30,000 138 15 0 6,000 900 .. 300 4,800 896 0 0 1,034 15 0 300 5,700 1,235 0 0 19·54 16·55 15·88 .. 200 5 0 .. 1,096 5 0 
24,000 16,000 40,000 215 0 0 8,000 . 1,200 .. 300 6,600 l,li27 10 0 1,742 10 0 300 7,700 1,963 10 0 19·46 15·84 15·09 .. 221 0 0 .. 1,748 10 0 
30,000 20,000 50,000 306 5 0 10,000 1,600 .. 300 8,200 2,159 6 8 2,465 11 8 300 9,700 2,796 16 8 19·39 15·07 14·41 .. 331 5 0 .. 2,490 11 8 
42,000 28,000 70,000 533 15 0 14,000 2,100 .. 300 11,600 3,402 13 4 3,936 8 4 300 13,700 4,018 13 4 19·24 14·38 14·26 .. 82 5 0 .. 3,484 18 4 
57,000 38,000 95,000 902 10 0 19,000 2,850 .. 300 15,850 4,649 6 8 5,551 16 8 300 18,700 5,485 6 8 19·05 14·15 14·23 66 10 0 .. .. 4,582 16 8 
72 ,000 48,000 120,000 1,365 0 0 24,000 3,600 .. 300 20,100 5,896 0 0 7,261 0 0 300 23,700 6,952 0 0 18·86 13·95 14·21 309 0 0 .. .. 5,587 0 0 
90,000 50,000 150,000 2,043 15 0 30,000 4,500 .. 300 25,200 7,392 0 0 9,435 15 0 300 29,700 8,712 0 0 18·64 13·71 14·19 723 15 0 .. .. 6,668 5 0 

120,000 80,000 200,000 3,475 0 0 40,000 6,000 .. 300 33,700 9,885 6 8 13,350 6 8 300 39,700 11,645 6 8 18·26 13·32 14·18 1,715 0 0 .. .. 8,170 6 8 
150,000 100,000 250,000 4,906 5 0 50,000 7,600 .. 300 42,200 12,378 13 4 17,284 18 4 300 49,700 14,578 13 4 18·04 13·09 14·17 2,706 5 0 .. .. 9,672 8 4 
180,000 120,000 300,000 5,887 10 0 60,000 9,000 .. 300 50,700 14,872 0 0 20,759 10 0 300 59,700 17,512 0 0 18·04 13·08 14·16 3,247 10 0 .. .. 11,624 10 0 
210,000 140,000 350,000 6,868 15 0 70,000 10,500 .. 300 59,200 17,365 6 8 24,234 I 8 300 69,700 20,445 6 8 18·04 13·08 14-16 3,788 15 0 .. .. 13,576 11 8 

By Authority: W. A. G. SKINNER, Government Printer, Wellington.-1924. 


