14 Gro. V.]

ch_nd avd Income Taz.

[1923, No. 21.

New Zealand.

Title.
1. Short Titlo.
2. Interpretation

PART I
ADMINISTRATION,

3. I’ower to appoint Commissioner and Deputy

. Commissioner of Taxes.
4, Powers of Deputy Commissioner.
5. Power to appoint other'silicers.
t. Officera to maintain seerecy.

PART 1L
RETUBNS AND ASSESSMENTS.

*7..Annual returns by taxpayers for purposes of

‘land-tax.

*8. ‘Annual returns by taxpayers for purposes of

income-tax,
9. Other annual returns.

.10. Dates by which returns to bo furnished.

i
'

11. Commissioner may require other returns to

.  be made for purposes of Act.

12
' < authority unless contrary is proved.
"13. Comimissioner to mako assessinents.

Retarns deemed to have been made with

14. Assessment in cases where default made m

. furnishing proper returns. *
15. Amendment of assessments.

‘16. Limitation of time allowed for amendment |

of assessment.

17. Validity of assessments not affeoted by

failure to comply with Act.

18. Exeept in procecdings on objeetion, nssess-

19. Evidenco of returns and nssessments.

. ments conelusively deemed to be correct.

20. Notigs, of sssessment to be given to taxpayer.

21. Returns by executors or administrators.

" PARTITL
OBJEOTIONS TO ASSEYSMENTS.

22, Objoctlons to agsessments, how originated.
24. Commissioner may amend assessment on

objcetion.

Objection may, on applioation

of objector, be submltt,qd to Sﬁlpcndw.ry

Magistrate.
24, Hearing of ob]ccblons by Magistrate.
25, Burden of proof on nh_]ector
26, Costs. -

®Public.—21.)

36,

37.

39.

40,

1.

. Mode of determining unimproved valup

ANALYSIS.
27.

Court may confirm, cancel, or alter ngssu
ment,

. Appeals to Supreme Court on questions of

law or of fact.

. Notice of appeal to Supremo Court.
. Magistrate to state case on appeal
. Case to be transmitted by appellant to

Registrar of Suprome Court, and set dnwn
for hearing,

. Amendment of case stated.
3. Appeal to Court of Appenl on point of law.
. Costs on appeal.

3.

Ubjection, in ao far as it relates to question
of law.only, may be referred in first .in-
stance to Supreme Court. .

Obligation to pay tax as assessed by Comry‘} :
sioner not suspended by objeoti r
appeal. Refund of tax in certain

Determination of objection not-"to affect
other land or income not included in
agsossment,

Extent of application of provisions as to
objections.

PART [V.
VALUATION oF LaAND.

Asscasment of land-tax,
*“ Unimproved value ” and “ improvgments
dofined. o

Unimproved value as shown on d fict valu-
- ation roll to be adopted for oses of
this Act. New valuation to rato 18

from 31st” Maroh. succeeding application
for revaluation.

2. Value of minerals, timber, or ﬂm: to be ex-

cepted from unimproved value,

. Where unimproved value :hown on  sub-

sidiory valuation, roll, such value to be

mdopted

. Tn ¢ertain cases.unimproved value as shown

on valuation or subsuiiary roll may be
apportioned; *

5, On request of Commuﬁsmner Valuer-General

to cause qucfa.l valuation to be made in
cortain cages,
Taxpayer's own valuation of unimproved
value may bo nccepted in certain oases. f
a
land as at date other than 31st Mare
ﬂ.l'l} _\ 0ar,

-



1923, No. 21.]

Land and Income Tazx. -

[14 GEo. V.

PART V.
: LAND-TAX. ’
48. Land-tax. . : .
49. Land-tax to be levied .on total unimproved

value of land, diminished by certain ex-
emptions. Interpretation.

Alternative exemption in cases of hardship.
Spevial exemption where taxpayer is widow
with dependent children, .

Special provisions as to land-tax“on unim-
proved land.

. Leaseea liable as if owners. Deduction from

tax payable by lessee.

. Life tenant liable as if owner df fee-simple.

. Joint owners to be assessed jointly.

. Joint owners to be severally assessed also.

. Limitation of special exemptions in cases of
joint ownership. .

Shareholders liable as if they were owners
of the company’s land. “ Business pre-
mises " defined.

Two or more companies with substantially
the same shareholders to be deemed a
single company.

Joint oceupiers to be liable as if joint owners.

Buyer in possession liable although convey-
ance has not been executed.

Seller to remain liable until possession
delivered to purchaser. Tax payable by
buyer may be deducted from amount
payable by seller.

No disposition of land to be- effective for
purposes of land-tax so long as possession
retained.

Equitable owners to he liable as if legal
owners.

A4, Trustees to be liable as if heneficially entitled.

65. Mortgagees in possession o be liable for
land-tax.

In cases of double taxation for land-tax
Commissioner may make adjustment.

Increass of land-tax in case of absentee tax-
payers.

Notice to be given to Commissioner of
change of ownership of land.

Exemption from land-tax of certain classes
of land.

0. Reduced rate of land-tax in respect of land

50.

58,

59,

'80.

61.

62,

63.

b

68.
67.
68.
69.

held by religious society exclusively for | 101

religious or charitable purposes.

Land-tax on Native Land.

71, Special provisions as to land-tax in case of
Native land.

PART VI.

[NCOME-TAX.

72. Tncome-tax imposed.

73. Rates of tax to be fixed by annual taxing
Act. Deductions by way of special ex-
emption to be made in first place from
earned income.

74. 8pecial exemption not excceding £300.

75. Special exemption in respect of dependent
children,

76. Special exemption in respect of contribu-
tions towards support of widowed mother.

77. Special exemption in respect of insurance | 109.

premiums,

78. Certain incomes to be wholly exempt from
taxation.

70. Items deemed to be included in assessable
. income,

| 80.

8l.

82,

83.
84.

85.

86.
87.

88.

89.

20,

9l.
92,
93.
04,
95.
96.

97.

| 100.

107.

‘

| 108,

%

" no.

98.

102,
103.

104,
105.
108,

How asseasable income to be caleulated.

Losses incurred in business may be set off -
against profits earned within three fol--
lowing years. . i

Commissioner may allow deduction in respect
of contributions to superannuation fund
or benefit fund for employees. .

Special exemption in respect of income de- -
rived from use of land.

Residents in New Zealand liable in respect
of income, wherever derived. All income
assessable if derived from New Zealand. .

Special provisions as to resident companies
carrving on business out of New Zealand.

Place of residence, how defermined.

Classes of income deemed to be derived from

. New Zealand. . _

Apportionment, jn cases where income
derived partly in New Zealand and partly
elsewhere.

Income not derived from New Zealand
exempt if chargeable with tax in other
part of British dominions.

Income credited in account or capitalized,
&c., deemed to have been received for
purposes of this Act.

Special provisions with respect to
of banking companies.

Specinl provisions aforesaid not applieabie
in certain cases.

Special provisions with respect to income of
insurance companies.

State Fire Tnsurance Office to pay income-
tax.

Special provisions with respect to income of
foreign insurance companies.

Partial exemption of insurance companies
from income-tax.

Special provisions as to companies engaged in
gold-mining or scheelite-mining.

For purposes of income-tax two or more
companies with substantially the same
shareholders may be treated ss one eom-
pany.

income

99. Allowance to shareholders and debenlture-

holders in certain cases.

Special provisions with respect to income of
co-operative dairy companies.

Special provisions with respect to income
derived jointly by partners, co-trustees,
&e.

Special provisions with respect
derived by trustees.

Special provisions as to resident agents of
principals resident or carrying on business.
out of New Zealand. .

Special provisions as to commission agents
“ Commission egency contract™ defined. -

Provirions as to principa] and agentein
certain cases. .

Income-tax payable in respect of contracts
of insurance effected with- persons or
foreign companies not carrying on busi-
ness in New Zealand, .

Income received in anticipation may bes
apportioned by Commissicner.

Commissioner may in certain cases demand
speciel returns, and make special pssess-
mente and levies of income-tax. -

Non-resident agents and non-resident traders

* not to carry on business without warrant
of Comnmissioner. . . ’

Commissioner may refquire 1NOn - resident
agent or non.resident trader to give
security. . -

to income



14.Geo. V.] " Land and Income Tax. [1923, No. 21.
PART VII, 143. Pmceediug.s not affected by vacancy or
‘ . AGENTS. change in office of Commissioner.

111. ** Absentee ’* defined.

112. Tiability of agent of absentee principal to
make returns and pay tax.

113. Person having disposal of income deemed to

- be the agent of absentee principal.

114. Partner of absentee deemed to be his agent.

115. Master of ship deemed to be the agent of
absentee owuer.,

116. Company-deemed to be agent of debenture-

) holders.

117, Special provisions as to floating-rate of
interest on debentures.

118. Local and public authorities to be agent of
debenture-holders.

119. 'As to debentures issued by public or local
authorities.

120, Company deemed t0 be the agent of absentee

. shareholders.

121. Banking company to be the agent of absentee
depositors.

122. Non-resident trader deemed to be the agent
of persons employed by him in New
Zealand. .

123. Tenant, mortgagor, or other debtor deemed
to be the agent of absenteg landlord,
mortgagee, or other creditor.

124. Guardian of person under disability deemed
to be his agent.

125, Person having control of land or of rents
and profits deemed to be the agent of
absentee owner.

126. Agents to be personally liable for payment
of tax.

127. Agent to make returns and to be assessed
ag if he were the principal. :

128. Rate and amount of tax payable by agent,
how determined,

-129, Liability of principal not affected by obliga-
tion imposed on agent.

130. Agent may recover from principal amount
of tax paid by him.

131. Agent may retain from moneys of principal
amount required for payment of tax.

132. Assessment of Commissioner deemed suf-
ficient authority for payment of tax by

' agend.

PART VIL.
PAYMENT AND REOOVERY OF Tax.

133. Governor-General in Council to fix dates
for payment of taxes, Notice to be
gazetted.

134. Allowance by way of interest on income-tax
paid in advance,

135. If default made in payment of tax, addi-
tional amount to be charged.

136, Mods of recovery of unpaid tax.

137. Procedure in Supreme Court where defend-

ant absent from New Zealand.

138. Procedure in Magistrate’s Court where de-
fendant absent from New Zealand.

139. Notice to be given by defendant of intention
to defend aotion in Magistrate's Court.

140. Particulars of claim or demand to be stated
by Commissioner.

141. Commissioner may appear, in legal pro- |’

ceedings, by officer of Publio Service.
142. Costa against Commissioner.

-1 144. No limitation of action to recover tax.

145. Crown Suits Act not affected by this Act.
146. Special provisions where name of owner of
land not known.
147. Recovery of land-tax from persons other
) than owner of land.
148. Tax paid by one person on behalf of another
may be recovered as a debt.

PART IX.
PENALTIES,

149. Penalty for failure to furnish returns, &o.

150. Fines recoverable summarily on information
of Commissioner.

151, Information may be laid within four years.

152. Penal tax payable in case of evasion or
attempted evasion,

153. Nature of penal tax.

154. Assessment of penal tax.

155. Objections to penal tax. .

156. Recovery of penal tax,

167. Recovery of penal tax from executurs or

' administrators of deceased taxpayert.

168. Amendment of assessment of penal tax.

159. Penal tax not to be assessed after expiration
of four years from date of assessment of
deficient tax.

160. Recovery of penal tax not affected by con-
viction of taxpayer for offence under Act.

PART X.
GENERAL.

161, Conduot of inquiries by Commissioner for
purposes of Act.

162. Commissioner to have free access to lands,
buildings, books, documents, &e., for
purposes of Act.

163. Information to be furnished on request of

. Commissioner.

164. Employers to make returns as {o persons
employed by them.

165. Banking companies to make returns of
amounts paid by way of interest on
depogsita.

168. Companies, &o., to make returns as to de-
bentures issued and interest paid thereon.

167. Declarations made for purposes of land and
income tax to be exempt from stamp
duty.

168. Excessy tax may be refunded within three

oals. .

169. In yca.se of serious hardship, Commissioner
may release taxpayer wholly or in part.

170. Agreements purporting to alter the incidence
of taxation to be void.

171. Provisions applicable where companies pro-
fesa to issue debentures free-of income-tax.

172 Regulations. M

173. Power to extend time for doing anything
under Act.

174. Application of Act.

175. Officers under repealed Acts deemed to have
been appointed under this Act.

176. Taxes imposed by this Act deemed to Le
the same taxes as imposed under repeuled
Acts.

177. Repenls and ravings.

Sehedule.




EXCERPT |

FROM

NEW ZEALAND

OFFICIAL YEAR-BOOK,

1924.

. PAGE
1. Taxation .. e " .. .. .. 3
2. Local Governing Bodies .. . . 13
3. Advances to Settlers .. . .- Lo 31
4. Advances to Workers .. ‘. . e 40
5. Advances to Local Authorities.. o . .. 43
6. Valuation of Land . .- . . 44

WELLINGTON, N.Z.
BY AUTHORITY: W. A. G. SKINNER, GOVERNMENT PRINTER.

1924



17 B.—5.

ir'm-nsfemng_compwny Tax to Individual Shareholder—To entirely absolve companies from
taxation would give them an undue advantage over the private trader with whom they are in com-
petition, and who has to pay graduated tax on his trading profits. Consequently, the company being
a separate trading entity, should be taxed, if only as agent for its shareholders, but companies should
be uniformly taxed. I am therefore unable to recommend the transference of the entire tax to the
individual.

Proposed Solution.—To arrive at a method of taxing companies which will avoid the existing
discrimination between large and small companies already indicated, 1 suggest the adoption of a flat
rate of tax on all the profits of companies, whether distributed or not. While this fairly adjusts the
tax as between large and small companies, it does not, per se, adjust the rights of individual share-
holders. To achieve this I recommend a modification of the British system (which may be safely
followed) whereby the individual shareholder, after receipt of his dividend, may claim an adjustment
of the difference between the tax already paid by the company as his agent and the graduated rate
which he is entitled personally to pay.

Advantages of Proposed Method.—The advantages of this system are: (¢) Graduation now
unfairly applied to the aggregate profits of companies (irrespective of percentage of profit to capital)
is abolished ; (b) the tax is levied on an equal basis on all the profits of all companies; (¢} the
company is recognized as a trading entity which should pay tax as such, or as agent for its share-
-holders ; (d) the collection of tax from companies, in first instance, enables prompt collection to be
made at the source and reduces evasion to & minimum; (¢) the provision for adjustments with
shareholders ensures that the tax ultimately paid by the individual will be on a just basis, which
should be the aim of any system of taxation ; (f} the adoption of this system is immediately practicable,
because it does not involve any revolutionary change in the present method of collection ; {g) it fully
ensures the provision of whatever revenue is levied through this channel, and eliminates the
uncertainty which would inevitably attach to a reversion to direct taxation; (k) any loss of
revenue that may be occasioned by the adjustments with shareholders could rightly be equalized by
a variation of the graduated tax on individuals.

It has been argued that the work of making adjustments with individual shareholders will
entail ap expense incommensurate with the benefit to taxpayers, but this is & nebulous bogey, and
should not be allowed to interfere with the equitable incidence of the tax. There would necessarily be
a minimum amount of rebate fixed, as it would be absurd to make refunds which would be of no
benefit to the individual taxpayer, and the retention of these fractions would easily counterbalance
the book-keeping expense connected with the adjustments generally. From the fact that such
adjustments are part of the established British system it is reasonable to conclude that they involve
no undue expense, and that the principle is quite practicable and subject to no serious disadvantage.

Urgency of Change.—The present system of graduated company taxation being unjust, it should be
immediately abolished, its retention being intolerable. The alternative system here recommended
makes it easily practicable for the change-over to be enacted during the present session of Parliament
I therefore recommend :—

(1.) That the income-tax on companies be levied on the basis of a flat rate on the profits
{whether distributed or not).
(2.) That provision be made for adjustment between the rates of tax payable by

individual shareholders and that paid by the company.
A. Leiex HuxT.

APPENDIX A.
LAND-TAX OF AUSTRALIAN STATES AND COMMONWEALTH COMBINED.

! Victorla and New South Wnlzigl Stfl(lft(':l ..flum;l"nllzll.hh \z?::, Anshml[nnh Qwuncunlnml nlltlltll

: I’ % JOMMONWe Sommonw

Taxable Amount. | New Zealand. Cogxgtg;:gjth wnd Eg;:g;gmtzm li an .,03{3'132&”.“‘ |an Coma 1::1 .w eri-}lli:l eﬁn

£ £ a8 d £ s d £ 8 d £ s d £ 8 d £ 8 d
1,000 511 1 T 70 9 8 8 7 70 10 1 2 1211 1
2,000 1113 4 15 4 8 19 B 8 15 4 8 2013 © 2714 8
'3,000 18 6 8 2313 0 2018 0 2313 0 3116 8 67 18 0
5,000 33 6 8 42 1 8 52 10 O 42 1 7 6512 7 135 16 7
10,000 g0o11 1 97 10 0O 118 6 7 118 6 8 124 11 7 306 16 7
20,000 216 13 4 248 6 7 289 19 11 248 6 7 302 911 706 13 3
50,000 958 6 8 1,020 16 7 1,124 19 11 1,114 11 7 1,156 4 11 2,304 19 11
75,000 1,958 8 8 2,031 5 0O 2,187 10 0 2,177 1 8 2,23¢ 7 8 4,375 0 0
100, 000 3,305 11 1 3,208 6 8 3,416 13 4 3,406 6 0 3,470 3 4 6,333 6 8
150,000 6,541 13 4 5,562 10 0 5,876 0 0 5,864 11 8 5,968 16 0 10,250 O O
200:000 8,722 2 0 7,916 13 4 8,333 6 8 8,323 11 4 8,458 6 B 14,166 13 4

3—B. 6.
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{60 per | provements nn?gggﬂ‘ betore Faxes| “o0 n}(‘,“m"n nicortie. Value. | n:fit:!dr Tnxes‘ “elore.’ Lxemp- '{‘ﬂxﬂ ble Income-tnx. Income-tax Lond and

Cent.). |(40perCent.). deducted. Assessable edueted, | Taxes E ton. . Income. only. Income Tax.
i Income. deducted, L |
1. g, | 8. 4. ». g, 7. 8, i 9, 10. 1. 12. 13. 14, 1s. 1. 17
£ £ | £ £ £ £ £ ‘ £ £ s d £ s d £ | £ £ £ s d £ s.d £ & d
2,400 1,600 4,000 100 g 120 N . 14 5 4 14 & 4 214 100 300 . .. 14 5 4 .
4,500 3,000 7,500 187} 300 225 ‘e [ . 2 7 7 2 7 7 2:11 1874 300 20 7 7 .
6,000 4,000 10,000 250 300 300 . ] . 41 13 4 4113 4 2-08 260 300 . - 41 13 4 )
7,500 5,000 12,500 3124 300 375 .e : . 86 4 3 66 4 3 2:05 312% . 300 12} 015 0 54 9 3 .
9,000 6,000 15,000 375 300 450 . I . 70 0 0! 70 0 0 203 376 300 76 410 0O 65 10 0 .
12,000 8,000 ' 20,000 500 300 600 e . 103 6 8 103 6 8 1-98 500 | 300 200 12 0 0 91 6 8 .
18,000 12,000 | 30,000 750 150 900 .. ! . 185 0 ¢ 186 0 0O 1-88 760 150 600 42 0 0 143 0 © ..
24,000 16,000 40,000 1,000 | ., 1,200 .. . 286 13 4 286 13 4 1-78 1,000 | .. 1,000 90 0 0 196 13 4 ..
30,000 20,000 50,000 1,250 . 1,500 o i . 408 6 8 408 6 8 1-68 1,250 .. 1,250 128 2 6 280 4 2 ..
42,000 28,000 70,000 1,760 . 2,100 .. : . 711 13 4 711 13 4 1-48 1,730 . ., 1,750 223 2 6 488 10 10 e
£7,000 38,000 95,000 2,375 2,850 ; . 1,203 6 8| 1,203 6 8 1-23 2,376 . 2,375 377 0 7 826 6 1 e
72,000 48,000 | 120,000 3,000 3,600 . | . 1,820 0 0| 1,820 0 O 0-98 3,000 3,000 570 0 0| 1,250 0 O .
90,000 60,000 150,000 3,750 4,500 . | . 2,725 0 0 2,725 0 0 0-G8 3,750 3,760 853 2 6(1,87117 6 .
120,000 80,000 | 200,00C 5,000 6,000 . . 4.633 ¢ 8| 4,633 6 8 018 | 5,000 . 5,000 1,450 0 03,183 6 8
150,000 | 100,000 ; 250,000 6,250 . 7,500 . . 6,541 13 4 | 6,541 13 4 - | 6,250 6,250 2,64 1 214,37712 2
180,000 | 120,000 | 300,000 7,600 9,000 . ' . 7,850 0 0| 7,850 0 O v 7,500 7,500 2,831 6§ Q| 5,018156 0
210,000 | 140,000 | 350,000 8,750 10,500 . % 9,158 6 8| 9,158 6 8 L ' 8,750 . 8,750 3,676 11 2! 5,681 156 6
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‘ 50‘;9{151‘3?’ | Percenta Without Land-tax. & riomd | .
- ‘ : ntage Toess 3
- ImH!c])\'ed Imsltt?tgtﬁtd,‘rom C_aplml No;tégg;i%e s proved ‘alucl r Land-tax on Net Inco!gne Net I - and 11';'1:4)::“!:l Iné)cxgsg‘t?ux
l Value and Im- "T,Eg%’uﬁgy employed hf{;‘;‘]‘l" "D‘L‘Eﬁﬁﬁé‘: ' 11‘::;]11?? {ncome-tax, Uni\:rl;});oved Total Tax. atf(: Cagl?iml (:s b:,’fcﬁ%e e Tazabl IEM ovg %mydowr
; . - e er Taxes xem 'axable com
G DT | Provements | ung'Stock. | before Tuses Asscssable deducted. | befere” |S3on"| Tncome. | Incometax. oniy % | Inome Tax,
. . Income. i deducted.
DTS Y I T N . S 5 1 _. 8. 7. | 8 o 10, n. 1 12 1 1s 14. 15. 18, 17
! |
£ £ £ £ £ £ £ £ s d £ s d £ s d £ £ ! £ £ ad £ 24| £ sd
2,400 | 1,600 4,000 300 300 120 - [ .. 14 5 4 14 5 4 714 300 300 . .. 14 5 4 ..
4,500 3,000 7,500 502% | 300 225 37 2 4 b 20 7T 7 3112 0 7-07 5624 | 300 262 1514 5 15 17 7
8,000 4,600 10,000 750 150 300 300 18 0 0 41 13 4 59 13 4 6-90 750 160 600 42 0 0 17 13 4
7,600 5,000 12,500 937} .o 375 562 | 38 5 5 55 4 38 93 9 8 6-75 0374 .. 937 81 7 6 12 2 2
9,000 | 6,000 15,000 1,125 . 450 675 \ 49 15 17 0 0 0 119 15 7 6-70 1,125 . 1,125 108 & 7 1110 0
12,000 | 8,000 | 20,000 1,500 - 600 900 | 76 10 0 103 6 8 | 179 16 8 6-80 1,500 - 1,500 172 10 0 7 6 8 ..
18,000 12,000 30,000 2,250 . 800 1,350 I 145 2 6 185 0 0 330 2 6 6-40 2,250 .. 2,250 343 2 6 .. 13 0 ¢
24,000 © 16,000 40,000 3,000 . 1,200 | 1,800 234 0 O 286 13 4 520 13 4 6-20 3,000 . 3,000 670 0 O - 48 6 8
30,000 ; 20,000 | 30,000 3,750 .. 1,500 | 2,250 ¢ 343 2 6 408 ¢ 8 751 9 2 6:00 3,750 .. 3,750 853 2 @ 101 13 4
42,000 ' 28,000 . 70,000 5,250 . 2,100 | 3,150 | 622 2 6 711 13 4 1,333 15 10 559 56,250 .e 5,250 1,688 2 6 .e 254 6 8
57,000 l 38,000 | 95,000 7,125 .. 2,850 ) 4,275 1,084 15 7 1,203 6 8¢ 2,288 2 3 509 7,125 .. 7,125 2,622 17 10 .. 334 16 7
72,000 + 48,000 | 120,000 9,000 .. 3,600 | 5,400 ; 1,674 0 Of 1,820 0 0| 3,494 0 O 469 9,000 .. 9,000 ’ 3,735 0 O .. 241 0 O
80,000 l 80,000 © 150,000 11,250 .. 4,500 8,750 | 2,421 11 2 2,725 0 0| 5,146 11 2 4-08 11,250 .. 11,250 . 4,950 0 0 196 11 2 .
120,000 ¢ 80,000 . 200,600 { 15,000 . 6,000 9,000 ; 3,735 0 0] 4,633 6 8| 8,368 6 8 3-31 | 15,000 . 15,000 6,600 0 0 1,768 B 8 .
150,000 { 100,000 ; 250,000°t 18,750 . 7,500 [ 11,250 | 4,950 0 O 6,541 13 4 | 11,401 13 4 2:90 | 18,750 . 18,750 8,250 0 0 ‘ 3,241 13 4 ..
180,000 | 120,000 | 300,000 | 22,500 .- 9,000 113,500 | 5,840 0 O | 7,80 0 0| 13,780 0 O 290 | 22,500 . 22,500 0,800 0 03,800 0 0
210,000 | 140,000 t 350,000 | 26,250 | 10,500 | 15,750 | 6,930 O O 9,158 6 8| 16,088 6 8 2:90 | 26,250 . 26,250 ’ 11,650 0 0 4,538 6 8

COMPARATIVE STATEMENT AS ABOVE ASSUMING AN EARNING oF 10 PER CENT. oN ToTAL CAPITAL EMPLOYED BEFORE DEDUCTION OF LaAND aND INcoMmE Tax.

2900 1,600 4,000 400 l 300 120 .. .. ! 14 5 4 14 5 4 964 400 | 300 100 6 0 0 8 5 4

4.% i,goog 13’% . ggg 150 225 375 22 12 o‘ 2;1) 7 7 51 19 1 g-ao . 750 | 150 600 2 0 0 910 7 o

6, , , , .. 300 700 5210 0 4113 4 94 3 -05 ,000 .. 1,000 9 0 0 4 .
7,500 5,000 [ 12,500 | 1,250 .. 375 875 35 7, 55 4 3 128 9 10 897 | 1,250 | .. 1,250 128 2 6 0 3 1 :
9,000 6,000 | 15,000 | 1,500 & .. 450 | 1,050 07 2 6! 70 0 0 167 2 6 888 | 1,500 .. 1,500 172 10 0 .. & 7 8
12,000 8,000 | 20,000 | 2,000 | .. 600 | 1,400 154 0 0 103 6 8 257 6 8 871 | 2,000 2,000 280 0 0 .. 22 13 4
18,000 | 12,000 | 30,000 | 3,000 | .. 900 | 2,100 304 10 0 185 0 0 48910 O 838 | 3,000 .. 3,000 570 0 © o 80 10 0
24,000 | 16,000 | 40,000 | 4,000 | .. 1,200 | 2,800 505 0 0 286 13 4 790 13 4 802 | 4,000 | .. | 4,000 960 0 0 o 160 § 8
30,000 | 20,000 | 50,060 5,000 | .. 1,500 | 3,500 752 10 o’ 408 6 8| 1,160 16 8 768 | 6,000 | .. | 5,000 | 1,450 0 0 .. 289 3 4
42000| 28,000( 70,0001 7.000 .. 2,100 | 4,900 | 1,398 10 0 71113 4| 2,108 3 4 698 | 7,000 .. 7,000 | 2.555 0 0 .. 446 16 8
57,000 | 38,000 | 95,000 | 9,500 2,850 | 6,650 | 2,369 1 2 1,208 6 8| 3,672 710 624 | 9,500 .. 9,500 | 4,061 5 ¢ .. 488 17 2
72,000 | 48,000 | 120,000 | 12,000 . 3,600 | 8,400 3,360 0 0! 1,820 0 O/ 5,180 0 O 568 | 12,000 .. |12,000 | 5,280 0 0 .. 100 0 0
80,000 | 60,000 | 150,000 | 15,000 | .. 4,500 [ 10,500 | 4,620 0 0 2,925 0 0] 7,345 0 0 510 [15,000 | .. 15,000 | 6,600 0 0| 745 0 ¢

120,000 | 80,000 | 200,000 | 20,000 . 6,000 | 14,0600 | 6,160 O 0| 4,633 6 810,793 6 8 460 | 20,000 .. 20,000 | 8,800 0 01,093 ¢ g o
150,000 | 100,000 { 250,000 | 25,000 | .. 7,500 | 17,500 | 7,700 0 0 6,341 13 4 |14,241 13 4 430 | 25,000 .- 125,000 11,000 0 0| 3.241 13 4

180,000 | 120,000 | 300,000 | 30,000 | .. 9,000 [ 21,600 | 9,240 O O 7,850 0 017,080 0 0 430 | 30,000 .. 130,000 | 13,200 0 ©¢|3,80 0 o

210,000 | 140,000 | 350,000 | 35,000 | .. 10,500 | 24,500 | 10,780 0 o] 9,158 6 8(19,938 6 8| 430 | 35,000 .. 135,000 [15,406 0 0| 4,538 6 8

i
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CO\iPARATIVE STATEMENT OF LA\D-TAX AND INCOME-TAX ASSUMING UNIMPROVED VALUE oF Lanp 18 60 per CENT. oF Torar CapitaL 1IN Lanp, IMPROVEMENTS, STOCK,
AND PraNT, AND AssuMiNg AN Barning oF 12} PER CENT. oN Torar CapiTAL EMPLOYED BEFORE DEDUCTION OF LAND AnND IncoMe Tax. :

5 pet Cent.

)

r Net I on Unlm- ' Percentage Without Land-tox. Excessof Land | Excess of
Un- Stoclk, I'otal Capltnl et _ncome proved Value tax et Incom 7 Y tax
e Ima'ggt?xcx? e ’f,{,’f{‘;ﬂ Sopiaved Exemp|" allowed as } Taxable | Income-tax. %ﬁ;gﬁﬁgg Total Tax, z:rﬂc«%alt.-\laﬁ‘(":: l‘);‘ﬁ:‘r‘g“‘h Tasabl ! :E%:noc\?ge : IEE?;Z g\-eé'
o | o " e, 2T TAX I Tl
b AL Tt Rl o e Seua?| helore” |FEEPY TIPR | mmeomotar. | Tecpmeus | Landspd
Income, | deducted. |
1, 2, 3. 1. 5. 0. 7. 8. 9. 10. | PURLS A B 14. 15. 14, 17
1
e | s £ g £ e | s £ s d £ sd, £ sd £ g £ £ s.d| £ ed| £ sd
2,400 1,600 4,000 500 300 120 : 80 416 0 14 5 4 19 1 4| 1202 ;00 300 200 12 0 0 71 4 ..
4,500 3,000 7,300 o374 | .. 225 ¢ 712 5316 6 29 7 17 83 4 11! 11-39 9274 | .. 0373 31 7 6 1186 7 ..
6,600 4,000 10,000 l 250 . 300 950 83 2 @ 4] 13 4 124 15 10 11-25 1,250 1,250 128 2 6 . 3 6 8
7,500 5,000 12,50C 1,502) ! . 376 1,187 11718 6 55 4 3 173 2 9 11-11 1,5624 1,562% 184 5 6 .. 11 2 6
9,000 6,000 15,000 1 875 . 450 | 1,425 158 10 7 70 0 0 228 10 71{ 1098 1,876 .. 1,875 250 15 7 .. 92 5 0
12,000 |- 8,000 | . 20,000 |- - 2,500 - GO0 1,900 256 10 0 103 678~ 35016 8§ 10-70 2,500 ., 2,500 412 10 0 . 5213 4
18,000 12,000 30,000 3,750 ‘e 900 2,850 520 2 6 185 0 O 06 2 8 10:16 | 38,7650 | .. 3,750 853 2 6 . 148 0 0
24,000 16,000 40,000 5,000 .. 1,200 3,800 874 0 0 286 13 4 1,160 13 4 9-60 5,000 5,000 1 450 0 O .. 280 6 8
30,000 20,000 | 50,000 6,250 | -.. 1,500 | 4,750} 1,318 2 6 408 6 8| 1,726 9 2 9-04 6,250 6,250 2,164 1 2 .. 43712 0
42,000 28,000 70,000 8,750 . 2,100 8,650 2,360 1 2 711 13 4 3,080 14 8 810 8,750 . 8,750 3,576 11 2 .. 405 16 8
57,000 38,000 95,000 11,875 . 2,850 9,025 3,751 0 4 1,203 6 8 4,954 7 O 7-28 11,875 v 11,875 5,225 0 0 .. 27013 0O
72,000 48,000 120,000 15,000 . 3,600 | 11,400 5,016 0 ¢ 1,820 0 0O 6,836 0 O 6-rQ 15,000 .. 15,000 6,600 0 O 236 0 0 .
a0, 000 60,000 150,000 18,750 . 4,500 | 14,230 ¢,270 0 O 2,725 0 0 8,995 0 O 6-50 18,750 18,750 8,250 0 O 45 0 0
120,006 ¢ 80,000 | 200,000 | 25,000 . 6,000 : 19,000 | 8,360 0 0| 4,633 6 8 '12,0903 6 8 600 | 25,000 | 25,000 (11,000 ©0 011,993 6 8
150,000 100,000 | 250,000 | 31,250 . 7.500 ' 23,750 | 10,450 0 O ! 6,541 13 4 .16.991 13 4 570 | 31,250 ' .. |31,250 |13,750 0 03,241 12 4
180,000 | 120,000 300,000 37,500 .e 9,000 "8,500 12,540 0 O 7,860 G 0 20,300 0 O 570 37,500 e 37,500 16,500 0 0| 3,800 0 0O
0,000 1 140,000 360,000 43,750 . 10,500 ‘33,250 14,630 0 O 9,158 6 8 23,788 6 8 370 43,750 | . 43,750 19,250 0 0 [4,638 6 8
COMPARATIVE STATEMENT AS ABOVE ASSUMING AN EaARNING oF 15 PER CENT. oN ToTAL CAPITAL EMPLOYED BEFORE DEDUCTION OF LAND AND Income Tax.
|
2,400 1,600 4,000 600 300 120 180 1016 0 14 5 4 25 1 4 14-37 600 300 300 18 0 0 71 4 .s
4,500 3,000 7,500 1,125 . 225 900 76 10 0 20 7 17 10517 7| 1339 1,125 o 1,125 108 5 7 .. 2 8 0
G,000 4,000 10,000 1,500 . 300 1,200 120 0 0 41 13 4 161 13 4 13-38 1,500 . 1,500 172 10 0 10 16 8
7,500 5,000 12,500 1,875 .. 375 1,500 172 10 © 56 4 3 227 14 3 13-18 1,875 e 1,875 250 15 7 23 1 ¢4
9,000 8,000 15,000 2,250 J .. 450 | 1,800 234 0 © 70 0 0 304 0 0] 1297 2,250 . 2,250 343 2 6 39 2 6
12,000 8,000 20,000 3,600 0 .. 600 | 2,400 384 0 © 103 6 8 487 6 8| 1258 3,000 - 3,000 50 0 0 8213 4
18,000 12,000 | 30,000 4,500 | 900 3,600 792 0 0 185 0 O 977 0 0 11-74 4,500 . 4,500 1,192 10 0 215610 0
24,000 16,600 40,000 6,000 | .. 1,200 4,800 1,344 ¢ O 286 12 4 1,630 13 4 10-92 6,000 ‘e 6,000 2,040 0 0 409 6 8
30,000 | 20,000 50,000 7,500 . 1,500 | 6,000 | 2,040 O 0 408 6 8| 2,448 6 8| 1010 7,500 v 7,500 2,831 5 0 382 18 4
42,000 28,000 70,000 10,500 . 2,100 8,400 3,360 0 O 711 13 4 4,071 13 4 9-18 10,500 .. 10,500 4,620 0 0 548 6 8
57,000 38,000 95,000 14,250 . 2,850 | 11,400 5,016 0 O 1,203 6 8 6,219 6 8 8-46 14,250 o | 14,250 6,270 0 O e 50 13 4
72,000 48,000 120,000 18,000 . 3,600 | 14,400 6,336 0 O 1,820 0 O 8,166 0 O 8-20 18,000 ‘e 18,000 7,920 0 0 236 0 O ‘e
90,000 60,000 150,000 | 22,500 .e 4,500 | 18,000 7,920 0 O 2,725 0 010,645 0 O T-90 22,500 .. 22 500 8,800 0 0O 745 0 O ..
120,000 80,000 { 200,000 30,000 .. 6,000 | 24,000 | 10,560 0 O | 4,633 6 815,193 8 8 7-40 | 30,000 e 30,000 13,200 0 0 (1,903 6 8 -
150,000 100,000 | 250,000 ; 37,500 .. 7,500 | 30,000 | 13,200 0 O 6,541 13 419,741 13 4 710 | 37,500 e 37,500 16,500 0 O 3,241 13 4 ve
180,000 120,000 | 300,000 | 45,000 . 9,000 | 36,000 | 15,840 0 O 7,850 O 01}23,690 0 O 7-10 | 45,000 .o 45,000 19,800 0 03,800 0 O
210,000 140,000 | 350,000 . 52,500 o 10,500 : 42,000 | 18,480 0 0| 9,158 6 8| 27,638 6 8 7-10 | 52,500 . 52,500 (23,100 0 04,538 6 8
L,
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COMPARATIVE STATEMENT OF LAND-TAX AND INCOME-TAX ASSUMING UNIMPROVED VaALUE oF Lanp 18 60 PER Cent. OF Toran CapiTaL N LanD, IMPROVEMENTS, STOCK,
AND PLANT, AND AssuMiNG AN EArNING OF 20 pErR CENT. ON Torarn CAPITAL EMPLOYED BEFORE DEDUCTION OF LAND AND IncoME Tax.

Un Stock | Net Income 50%0}[‘]3;:;?- Percenta e| Without Land-tax. Excessof Land { E t
improved lmpleme'nts, Tw;)llo(;’r‘zﬁui‘:] on Capital Exemp- Pm‘l":gc:i'ﬁgci Taxable Land-tax on Net luc_ognc Net lncome u:d I‘l?cc»lmla1 mé:fxf:;&x
alue and im- Propert employed tion. Deduction | lncome Income-tax. Unimproved Total Tax. to Capital (as bufore) |, Tax over only over
(80 per | provements and gt.oci before Taxes from ' Yalue, after Taxes betora Exemp-| Taxable Tncome-tax. Income-tax Land and
Cent.). [(40perCent.). | deducted. Assecaable deducted. | qocee | tion. | Income. . only. Income Tax.
Income, deducted,
1, H 2. : 3. 4. 5. G. 7. 8. 9. 10. 11. ! 12. 18. 14. 15. 18. 17
£ I £ £ £ ! £ £ £ £ s d £ a d £ 8 d £ £ £ £ 8 d} £ a8 d £ s d
2,400 | 1,600 4,000 800 ‘ 100 120 580 40 0 b 14 § 4 54 5 9 18:64 800 100 700 5210 O, 115 9 .
4,500 3,000 7,600 1,500 b 225 1,275 132 6 7 29 7 1 ‘161 13 2 17-84 1,500 . 1,500 172 10 04 ‘e 10-18 10
6,000 4,000 10,000 2,000 | .. 300.| 1,700 21210 © 41 13 4 254 3 4 17°45 2,000 ‘e 2,000 280 0 Oy .. 2516 8
7,500 5,000 12,500 2,500 : 316 2,125 31016 7 66 4 3 365 19 10 17-07 2,500 . 2,600 412 10 0 . 468 10 2
9,000 6,000 15,000 3,000 ; 450 2,550 427 2 6 0 0 0 497 2 6 1668 3,000 . 3,000 570 0 0 7217 6
12,000 | 8,000 20,000 4,000 .. 800 3,400 714 0 ¢ 103 6 8 817 6 8 1591 4,000 ‘e 4,000 960 0 0 142 13 4
18,000 | 12,000 30,000 6,000 e 900 5,100 1,504 10 O 185 0 0 1,680 10 O 14-37 6,000 .. 6,000 2,040 0 0 - 36010 O
24,000 ; 18,000 40,000 8,000 .- 1,200 6,800 2,448 0 0 286 13 4 2,734 13 4 1317 8,000 .. 8,000 3,120 0 0O .. 385 6 8
30,000 | 20,000 50,000 10,000 ‘e 1,600 | 8,500 3,421 5 O 408 6 8| 3,829 11 8 12:34 10,000 . 14,000 | 4,400 0 © .. 570 8 4 .
%2,000 28,000 70,000 14,000 2,100 | 11,900 5,236 0 © 711 13 4| 5,047 13 4 11-50 14,000 14,000 6,160 ¢ 0 .e 212 6 8
57,000 38,000 95,000 19,000 2,850 [ 16,1650 | 7,106 0 O 1,203 6 8 8,300 6 8 11-256 18,000 .. 18,000 8,360 ¢ 0O ‘e 5013 4
72,000 . 48,000 120,000 24,000 .. 3,600 | 20,400 | 8,976 0 0 1,820 0 0| 10,796 0 O 1100 24,000 ‘e 24,000 | 10,560 0 O 236 0 0 .
90,000 ! 60,000 150,000 30,000 ‘e 4,500 | 25,600 | 11,220 0 O 2,726 0 013,945 0 O 1070 30,000 e 30,000 | 13,200 0 ¢ 745 0 0
120,000 ! 80,000 | 200,000 40,000 ‘e 6,000 | 34,000 | 14,960 0 0O 4,633 ¢ 819,503 ¢ 8 10-20 40,000 ‘. 40,000 {17,600 0 0 1,993 6 8 .
150,000 l 100,000 | 250,000 60,000 .a 7,600 | 42,500 | 18,700 0 0O 6,541 13 4 | 25,241 13 4 990 60,000 .. 50,000 | 22,000 0 0 3,241 13 4 .
180,000 | 120,000 | 300,000 60,000 | .. 9,000 | 51,000 | 22,440 0 O| 7,850 0 030,290 0 O 990 60,000 | .. 60,000 | 26,400 0 01} 3,800 0 0 .
210,000 | 140,000 | 350,000 70,000 | .. 10,500 | 59,500 | 26,180 0 O 9,158 6 835,338 6 8 980 70,000 | .. 70,000 ' 30,800 0 0 | 4,538 8 8 .

Approrimale Cost 0o Paper.—Preparation, not given; printing (750 coples), £32 10s.

P By Authority : W. A. G. SKINNER, Government Printer, Wellington,—1922.
rice 9d.]
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TABLE SHOWING, IN RESPECT OF RETURNS SUPPLIED TO THE Co

APPENDIX A.

INCOMES AND INCOME.-TAX.—CLASSES BY AMOUNTS, 1922-23.

MMISSIONER OF TAXES FOR THE FinanomL YEAR 1922-23, StaTisTics OF INCOMES, EXEMPTIONS, AND
OLASSIFIED BY CLASSES AND AMOUNTS OF INCOME.

INCOME-TAX,

Rate on Tax on Balance of

ﬂ::%scsable lfngoma alter

Number Number Exemptlons, Unlmprg?é Ln%(:ir\?glrl‘:ta.

Amouat, e o Earned Assessable Taxable Nmﬂdylf)-lllrxedi in another

’ Returns, | Taxpayers. Income, Income, Balance, ection,
b per Cent. of Undor Lifer What {t would
Unlmproved Sectlon 81 Insurance Children, &c. Tax nssessed. Year 1922-23.| have been on
Yalue. . Premiums, &c. 1923-24 Rates
Crass I.—PrrsoNs, Fieums, ETO.

: £ £ £ £ £ £ £ £ s d. 8. d. s. d.
Under £300 .. .. 36,730 1,209 5,640,023 6,900,031 125,369 333,963 6,387,162 3,605 49,9852 7,831 111 0 028 0 022
£300-£399 .. ve 23,023 9,288 6,879,017 7,804,404 355,989 220,878 6,672,781 106,861 547,895 17,614 17 11 0 066 0 045
£400-£499 .. . 10, 786 7,707 4,016,119 4,723,406 764,576 189,048 3,131,131 104,737 543,015 36,197 2 O 0 192 0 164
£500-£599 .. .. 5,900 5,150 2,505,776 3,170,522 881,704 150,210 1,722,965 83,204 332,439 42,076 0 b 0 334 0 2-67
£600-£699 .. .. 4,105 3,889 2,086,882 2,673,466 1,198,928 126,776 1,086,689 59,650 201,418 68,585 5 O 0 562 0 442
£700-£799 .. . 2,218 2,123 1,104,037 1,645,712 1,007,848 111,264 358,640 44,456 123,465 52,608 2 10 0 821 ¢ 6-57
£800-£899 .. . 1,369 1,312 817,443 1,166,863 808,270 96,010 093,061 32,158 77,304 60,363 2 7 0 11-29 0 903
£900-£999 .. .- 915 884 606,309 865,649 683,593 79,857 27,825 22,0647 51,727 43,014 12 9 1 114 0 10:51
£1,000-£1,99 . 2,869 2,780 2,882,553 4,483,770 3,658,066 417,810 120,151 106,714 181,030 286,350 8 7 1 4-90 1 152
£2.000-£2,999 .. 705 695 993,010 1,703,290 1,395,969 199,897 44,017 27,043 34,864 168,728 0 1 2 134 1 827
£3,000-£3,999 .- 220 219 410,696 . 762,021 649,915 67,162 22,172 10,427 12,346 94,5626 5 3 2 865 2 2.12
£4,000-£4,999 .. 99 97 220,021 452,371 381,365 62,130 " 10,525 3,917 4,434 67,100 8 3 3 423 2 818
£5,000—£5,999 . 49 48 119,561 272,281 222,490 43,252 3,456 1,208 1,875 49,620 16 b 4 401 3. 561
£6,000-£6,999 .. 24 24 67,849 154,674 146,993 4,551 .. 1,830 1,200 36,826 5 ‘1 4 10-91 31113
£7,000-£7,999 . 11 11 29,856 82,511 71,869 3,631 6,307 154 550 16,551 156 11 4 2.36 3 429
£8,000-£8,999 . 9 9 20,325 77,756 62,247 138,150 1,623 436 300 13,700 4 4 4 293 3 474
£9,000-£9,959 . 7 7 . 19,909 66,891 56,979 9,231 v 381 . 300 15,633 18 0 5 508 4 406
£10,000-£19,999 22 22 75,001 289,258 228,816 40,168 17,184 2,511 600 50,959 12 6 4 110 3 328
£20,000 and over .e b 5 51,819 228,102 227,532 458 .. 112 . 45,970 7 8 4 047 3 278

Totals, Class I.. 89,076 35,574 28,648,205 37,522,867 12,478,513 2,160,336 19,606,609 612,656 2,164,753 1,143,875 6 6 0 7-76 0 621

Crass II.—CoampaNIES.

Under £300 .. 621 603 . 79,173 72,609 6,564 i 3,695 15 3 1 022 0 978
£300-£399 137 132 . 47,349 43,522 3,827 2,234 15 2 1 032 0 986
£400-£499_ .. 108 106 . 47,489 42,0684 4,805 2,216 16 7 1 046 o 997
£500-£599 .. 84 83 . 45,505 43,156 2,409 2,363 19 8 1 109 0 1047
£600-£699 .. 101 101 . | 63,983 61,870 2,113 3,641 1 & 1 212 0 1130
£700-£799 .. 68 G7 . 50,790 47,316 3,475 3,235 18 5 1 441 1 113
£800—£8909 .. T 71 . 61,078 57,660 3,412 . | 3,971 16 10 1 453 1 122
£900-£999 . 52 52 . i 40,459 43,518 5,046 . 3.076 7 3 1 713 1 378

&
|
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‘G g0

£1,000-£1,990
£2,000-£2,999 ..
£3,000-£3,909 ..
£4,000-£4,909 .-
£5,000-£5,999 .
£6,000-£6,999
£7,000-£7,099
£8,000-£8,999
£9,000-£9,909
£10,000—£19,999 .
£20,000-£29,999 e
£30,000-£39,999 ..
£40,000-£49,999
£60,000 and over

Totals, Class I1

Under £300 .. .
£300-£399 . .
£400-£4990 ..
£500-£599 ..
£600-£699 ..
£700-£799 ..
£800-£3899 ..
£900-£999 ..
£1,000-£1,999
£2,000-£2,999
£3,000-£3,909
£4,000-£5,099

£6,000 and over

Totals, Class 1V
Grand totals ..

317 314 . 452,983 419,321 33,662 . 39,046 6 6 1 10-86 - 1 629
182 182 .. 448,618 419,964 28,664 . 56,185 107 6 2 81% Z 175
106 106 . 368,298 335,679 32,719 .. . 59,277 5 1 3 6-40 2 992
54 54 . 238,531 217,939 20,592 . . .. 45,402 18 2 4 2. 3 4
39 37 . 211,943 185,819 26,124 . .. 45,934 18 2 4 11-33 3 1146
36 36 . 231,940 219,893 12,047 . e 60,623 8 ¢ 3 617 .4 494
18 17 . 134,146 118, 166 15,981 . . 36,332 6 11 6 179 4 1103
18 18 .. 152,721 146,931 5,790 ‘e .e 47,415 9 10 6 545 5. 196
13 13 .e 122,856 118,397 4,459 . .. 41,317 12 1 6 11-76 5 7
67 67 . 943,854 902,493 41,361 . - .. 323,411 12 2 7 2 5 880
26 26 ‘e 595,370 577,309 18,061 ‘e . . 207,674 11 8 7 2-34 5 907
11 11 .. 377,395 366,079 11,316 .. . 134,228 4 8 7 4 5 10-40
g 9 o 399,475 394,961 4,514 ‘e ‘e . 136,145 10 8 6 10-73 5 618
25 25 . 3,236,799 3,191,812 44,987 . . 1,147,907 4 0 7 231 5 905
2,164 2,130 . 8,359,816 8,026,997 332,818 . 2,406,728 0 1 5 11-96 4 9-57
Crass IV.—NoN-RESIDENXT TRADERS.
664 604 9,416 60,803 55,713 . 5,080 . 2,836 5 b 0 1119 0 895
44 44 2,157 15,291 14,569 722 . 892 6 3 1 201 0 1121
18 18 460 7,819 7,507 - 312 .. “ 388 12 9 0 1193 0 954
19 19 506 10,242 10,242 . e .. .. 504 12 4 I 193 01114
13 13 . 8,349 8,349 . . . .. 531 14 11 1 320 | 1 023
8 8 24 5,976 5,901 . 75 o . 430 11 9 1 531 1 185
12 12 .. 10,089 10,089 ‘e ‘e 674 5 B 1 404 1 083
8 8 .e 7,506 7,506 . 229 1 & 1 492 1 154
44 44 6,440 59,690 59,482 208 5,402 3 0 1 972 1 538
15 15 .. 356,837 35,837 . 4,806 17 9 2 880 2 224
9 9 ‘e 30,740 30,740 . 4,936 14 0 3 254 2 683
6 6 33,127 33,127 . . 8,430 11 b5 5 108 4 086
7 7 185,790 185,790 . . 58,456 4 6 6 351 | 5 041
867 867 19,693 471,259 404,852 . 6,407 . 88,099 1 2 3 932 3 026
92,106 38,571 28,607,498 46,353,941 21,470,302 2,403,154 19,613,016 612,656 2,164,753 3,639,602 16 9 .

§
=




APPENDIX B.

TABLE SHOWING THE RATES PAYABLE FOR INCOME-TAX UNDER THE ANNUAL Taxineg Act oF 1923
IN RESPECT OF THE SPECIFIED INCOMES.

Average Rate of Tax per Average Rate of Tax per
s Tacanga | 1 0f Toras Tncous o i | 81 on Tonay Tnoous
Amount of ! Inooms of |3¢ta ly paid by'Indx‘nduals Amount of | INCOME of actually paid by _Indxyldua,ls
Income. |Amount stated Czlllu%nr:oglf)t:a:n mf;“k‘ia;g Income. |Amount stated Gzll‘uﬁ:o:;té:n mh;ll:fntg
..o Allowances for all Non- - Wanc -
First Column. taxable Exemptions. First Column. At}l&oxaﬁ?e eﬁxf:;;ili(}:g‘n
£ 5. d. 8. d. £ 8. d 8. d.
400 0 96 1 5,400 4 1-6 . 3 466
500 | 0 104 0 21 5,600 | 4 24 "3 56l
600 0112 0 365 5,600 4 32 3 616
700 1 0 0 5% 5,700 4 4. 3 671
800 1 08 o 78 5,800 4 4.8 3 726
900 1 16 0 977 5,900 4 56 3 T81
1,000 1 24 0 104 6,000 4 64 3 837
1,100 1 32 0 11-03 6,100 4 68 3 892
1,200 1 4 0 11-66 6,200 4 79 3 947
1,300 - 1 48 1 029 6,300 4 76 3 10:02
1,400 1 56 1 09 6,400 4 8 3 1067
1,500 1 64 1 162 6,500 4 84 31113
1,600 1 72 1 22 6,600 4 88 3 1045
1,700 1 8 i 288 6,700 4 92 3 979
1,800 1 88 1 356 6,800 4 96 3 909
1,900 1 96 1 423 6,900 4 10 3 840
2,000 1 104 1 49 7,000 4 104 3 771
2,100 1112 1 557 7,100 4 108 3 703
2,200 2 0 1 624 7,200 4 112 3 634
2,300 2 04 1 691 7,300 4 11-6 3 566
2,400 2 16 1 768 7,400 5 O 3 498
2,500 2 24 1 827 7,500 5 04 3 429
2,600 2 32 1 886 7,600 5 08 3 434
2,700 2 4 1 945 7,700 5 12 3 438
2,800 2 48 1 10-04 7,800 5 16 3 443
2,9001 2 56 1 1063 7,900 5 2 3 448
3,000 2 64 1112 8,000 5 24 3 452
g,;gg g 'g2 1 11-78 8,100 b 28 3 456
, 2 036 8,200 5 32 .
3,300 2 88 2 094 8,300 b 36 g igg
3,400 2 96 2 152 8,400 b 4 3 4-68
3,500 2 104 2 212 8,500 b 44 3 474
3, 600 2112 2 273 8, 600 h 4.8 3. 587
3,700 3 0 2 334 8,700 | 5 59 37
3500 | 5 16 3 wot 8500 5 a° 3 o
9, ‘ * 8,900 5 6 .
4,000 3 24 2 b-15 9,000 5 64 g 13-27
4.,100 3 32 2 576 9,100 b 68 3 1153
4,200 3 4 2 636 9,200 b 72 4 066
i ,i% g gg 2 696 9,300 b 76 4 179
s . 2 767 9,400 b 8 .
i ,288 g g; 3 8-18 9,500 b 84 i zgg
s b 9'12 9,600 5 8'8 .
4,700 3 8 2 1007 9,700 5 932 i 2:132
4,800 3 88 2 1101 9,800 Hh 96 4 745
4,900 3 96 2 1195 9,900 5 10 4 868
5,000 3 104 3 09 | 10,000 5 104 4 971
5,100 8 11-2 3 184 10-20,000 5 104 3 328
g,ggg i 83 g ggg 20,000 and 5 104 3 298
3 * 4 over

The average rate of tax in the pound of incoms shown as actuall id by individuals i n
;e av ¢ pa d ta 08, i
the higher incomes, been lowered through investments in debentures cs;rrying if)w man'mu:mmtatxt:, above table has, in
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APPENDIX C.

'TABLE SHOWING THE PERCENTAGE OF INCOME-FAX PAID BY DIFFERENT (LAsSsES oF PERsONAL INCcOMES.

Incomes. { 1‘;‘:;?8::?[‘)% fxiot(:]nt:! Porcentaye of Tux paid.
Under £300 .. .. .. .. . 18-39 0-66
£300- £399 .. - .. - .. 20-80 164
400~ 499 .. . . .. . 12:59 316
500- 599 .. . . . . 8-45 468
600- 699 .. .. .. . .. T-12 512
T00- 799 .. . . . . 4-39 4-59
800~ 899 .. . .. . . 311 4-40
900- 999 .. . . .. .. 2:30 376
1,000- 1,999 .. .. .. .. .. 11-95 25:03
2,000- 2,999 .. . .. .. 4-45 13-88
3,000- 3,999 .. .. .. .. .. - 2:03 826
4,000~ 4,999 .. . .. . . 1:21 581
5,000~ 5,999 .. - . .. ‘e 072 4-34
6,000- 6,999 .. .. .. .. . 0-41 3-22
7,000- 7,999 .. .. .. .. - 0-22 1-45
8,000- 8,999 .. .. .. .. .. 0-21 1-20
9,000- 9,999 .. . .. .. .. 0-18 1:37
10,000-19,99% .. ‘e e . . 077 445
20,000 and over .. .. - . .. 061 4-02
100-00 100-00

APPENDIX D.

COMPARISON BETWEEN INCOME-TAX PAYABLE IN NEW ZEALAND, AUSTRALIA, AND GREAT BRITAIN ON
SELECTED IncoMES up 1O £1,000.

Taxpayer ‘T Australian Commonwealth, including
Married — " -
locowe. .o’ | New Zealand. Great Brituin.

Ch‘jvl];:'len. _ | Ne‘\hvruSI::th Victoria. Queensland. Hm::_’:liiu“'

£ 8 d £ 8 d £ 8 d. £ & d £ s d. £ 8 d
400 None 312 0 14 6 7 919 1 13 16 10 i2 0 9 15 3 9
400 2 Nil b 9 6 5 7T 0 77 8 711 2 8 2 ¢
400 3 Nil 1 T10 3 710 415 0 513 3 5 1 3
600 None 1016 © 3419 2 21 9 2 36 17 6 26 16 8 45 11 3
600 2 7 4 0! 24 0 3 2013 17 2112 9 21 6 1 41 7T 9
600 3 5 8 0 19 011 1711 9 25 7 9 1816 9 26 6 3
800 None 3110 0 ; 5913 2 45 5 8 67 4 6 46 6 6 8 1 3
800 2 25 4 O 48 10 4 3810 4 56 12 10 40 16 2 71 17 9
800 3 2 5 7 43 4 T 3B 6 3 52 2 5 38 4 7 65 16 3
1,000 None bd 0 O 83 15 11 6118 6 103 3 5 60 17 7 126 11 3
1,000 2 4517 8 | 71 9 9 | 55 811 | 92 810 | 59 8 1 | 112 7 9
1,000 3 42 1 7 65 10 3 52 7 9 86 9 5 56 6 11 106 6 3




APPENDIX B.

TABLE SHOWING THE RATES PAYABLE FOR INCOME-TAX UNDER THE ANNUAL TAXINg Acr orF 1923
IN RESPECT OF THE SPECIFIED INCOMES.

Ave Rate of Tax per A Rate of T
Raw‘l‘fx 'E;L!E ‘;311. a;gfeTOT uomczug ° : Ra.t?rof T; x ?Irz%f'l‘oi':bolnog:m?m
t of on & actually paid by [ndividuals on & LAXABLE actually paid by Individuals
Amount o INcoME of on Amount in First Amount of InooME of on Amount, in First
fncome. Al:‘m“nitn stated  oilumn, after making Income. |Amotnt stated|  g1ymp, ater making
First o A&%?caﬁ for atl' Non. First (‘Jt:)lu ma Allowg?ces for all Non-
o Exemptions, ' taxable Exemptions,
£ s. d 8, d £ s. d 8. d.
00| 0 96 0 1 5,400 | 4 18 .3 466
5001 O 104 0 21 5,500 4 24 "8 561
600 | 0 11:2 0 366 5,600 | 4 32 3 616
700 1 0 0 55 5,00 4 4. 3 671
800 | 1 08 0 78 5,800 | 4 48 3 17-26
900 | 1 16 0 977 5,900 | 4 56 3 78l
1,000 1 24 0 104 6,000 | 4 64 3 837
1,100 | 1 32 0 1103 . 6,100 4 68 3 892
1,200, 1 4 0 11-66 6,200 4 7-2 3 947
1,300 |- 1 48 1 029 6,300 | 4 76 3 10-02
1,400 1 56 1 09 6,400 | 4 8 3 1057
},ggg } g; 1 152 6,500 | 4 84 3 1113
. . 1 29 6,600 | 4 88 3 1045
1,700 | 1 8 1 288 6,700 4 92 3 979
1,800] 1 88 1 356 6,800 4 96 3 909
1,900 1 96 1 493 6,900 | 4 10 3 840
2,000 | 1 104 1 49 7,000 | 4 104 3 771
2,100 | 1112 1 557 7,100 | 4 108 3 703
2,200 2 0 1 624 7,200 | 4 11.2 3 634
2,300 | 2 04 1 691
) 7,300 | 4 11-6 3 566
2,400 2 16 1 758 7,400 5 0 3 4
2,500 | 2 24 ’ P
2,600 | 2 32 } g.gg a0l o o4 5 429
: - - 7,600 5 08 3 4
2.700| 2 4 1 945 7,700 | 5 19 3 i—gé
2,800 | 2 48 1 1004 7,800 5 16 3 443
2,900 { 2 56 1 10-63 7,900 5 2 3 448
3,000 2 g4 1112 8,000 5 24 3 452
3,100 2 72 1 1178 8,100 5 28 3 456
g,ggg 3 gs % 036 8,200 5 39 3 460
, . 2 094 8,300 | 5 36 .
3,400 2 96 2 152 8,400 5 2 g i-gé
3,500 | 2 104 2 9212 8,600 | 5 44 3
3,600 | 2112 2 273 8 : i
600 5 48 .5
3,700 3 o 2 . 3 58
3,100 334 8,700 | 5 59 3 7
i 3 08 2 394 8,800 5 56 3 814
3,900 3 16 2 454 8,900, 5 6 :
4,000 3 24 2 515 9,000 5 64 3 100
4£100| 3 39 2 576 9100 | 5 68 3 1053
4,200 :; i-s 2 636 9,200 b5 79 4 066
4,400 3 54 3 o ool 216 1179
4,500 | 3 g4 > bs vs0| o8 ;29
4,600 3 72 2 912 9600 | & oe ;a0
4,700 3 8 2 10:07 - 9.700 | 5 99 4 519
4,800 3 88 2 1101 9800 | 5 o 4 632
4,90 3 g9 2 11-95 9900 | 5 & 145
5,000 3104 3 09 | ’ 2 10 4 858
10,000 | 5 10-4
500 8 11 : 4 97
. 1:2 3 184
5,200 4 0 3 278 58_336000 2 104 3 328
5,300 4 08 3 372 ovr o 5104 3 278

the above table has, in
taxea.

The average rate of tax in the pound of incom

the higher incomes, besn lowered through investme::;l gnm;e?;nﬁru:slgrpr?iigblymin fni:i(il;nk in
um
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APPENDIX C.

"'ABLE SHOWING THE PERCENTAGE OF INCOME-TAX PAID BY DIFFERENT (JLASSES OF PERSONAL INCOMES,

1ncomes. | 1};":::;;’;?’: f;ct:'nt:l Percentago of Tux paid.
Under £300 . .. . - . 18-39 0-66
£300- £399 .. .. . .. .. 20-80 1-54
400- 499 .. ‘e .e .. . 12-59 3-16
500- 599 .. .- .. .. . 845 368
600- 699 .. .. . . .- T-12 512
700- 799 .. - . . . 4-39 4-59
800- 899 .. . . e .. 311 4-40
900- 999 .. .. .. .. -. 2-30 376
1,000- 1,999 .. .. .. - .- 11-95 25-03
2,000- 2,999 .. .. .. .. 445 1388
3,000- 3,999 .. .. .. .. .. - 2-03 8-26
4,000- 4,999 ., .- .- .- .. 1-21 5-87
5,000- 5,999 .. . . .. .. 0-72 434
6,000- 6,999 .. ‘e . - . 041 322
7,000- 7,999 .. - .. ‘e .. 0-22 145
8,000- 8,999 .. .e . .. .. 0-21 1:20
9,000- 9,993 .. e .- .. - 0-18 1-37
10,000--19,99% .. .. - .. .. 077 445
20,000 and over .. . . .. 061 4-02
100:00 100-00

APPENDIX D.

('OMPARISON BETWEEN INCOME-TAX PAYABLE IN NEW ZEALAND, AUSTRALIA, AND GREAT BriTain on
Secectep Incomes up To £1,000.

Taxpayer Australian Commonwealth, including
Married Great Brituin
lucome. S0 | New Zealand. ) itain.
Chiidren. New South | Viotoria, | Queasland. | SO A
£ s d. £ 8 d £ s d £ 8 d £ 8 d. £ g d.
400 None 312 0 14 6 7 919 1 | 131610 | 12 0 ¢ 15 3 9
400 2 Nil "5 9 6 5 7 0 7178 71 2 8 2 0
400 3 NiL ' 1 710 3 710 415 0 513 3 5 1 8
600 None 1016 0 3419 2 | 27 9 2 | 3617 6 | 2616 8 4511 3
600 2 7 4 0! 24 03| 20137 27 12 9 21 6 1 3l 7T 9
600 3 5 8 0 [*19 011 1711 9 | 23 7 9 | 1816 9 2 6 3
80O None 31 10 0 | 59 13 2 45 b 8 6?: 4 6 46 6 ? 8 1 3
800 2 95 4 O | 4810 4 | 3810 4 | 561210 | 4016 2 1T 9
800 3 99 5 7 | 43 4 7 | 35 6 3 | 52 2 b [ 38 4 7 65 16 3
1,000 None 54 0 0 | 81511 | 6118 6 (103 3 5 | 6517 7 | 12611 3
1,000 P 4517 8 | 71 9 9 | 55 811 | 92 810 | 69 8 1 [ 112 7 9
1,000 3 4217|65103 52 7 9 | 8 9 5 | 56 611 | 106 6 3




APPENDIX E.

COMPARATIVE STATEMENT OF LAND-TAX ALONE AS AGAINST INCOME-TAX ALONE, AND LAnp AND INCOME TAX COMBINED AGAINST INcoME-TAX ALONE, WITH NET YIELDS To Caprrar 1IN Eac CASE,
ASSUMING AN EARNING OF 2} PER CENT. ON CAPITAL BEFORE ANY TAXES ARE DEDUCTED.
. . : Inrome-tax withont Exemption of b
Income-tax “15t|'111.}:;§3\]~23l(§?nﬁ£ per Cent. on pet Cent. on Unlinproved Value, Percentage | Percentage
i Tox If P"cl:f!:tmge xt?é:;ﬁ:‘:}e Incf;‘r‘laltetﬂ Excess of t
. b per Cent. Total Tax a
lnq?rg\‘ed &%ﬁ;l I.nn(d“-tax Inml\;‘:g on OEQUN.'“? I,nnl.l 'It’"x ‘CC!:-&‘” Exemp- I‘};“,{’]‘,'{g,}" ,‘;ﬂ,’“‘}n’;‘,;',‘,;; C:RL':‘ aﬁﬁcﬂg{l{ﬂ!ﬂ 1“'-“?‘.1“5'}0! Land-tax atone InE;rc;:&;-bnx
Value ¢ provements OMPoved I g nraveg | Capltal P‘:“‘ii’:“: ?Ir:ll;lc S::;I::!- Other | pooope ('(‘;'(‘,',_ 1%[;‘:;::1;0:11 tion, 08| preaple In ta after Land-{ Tnxes Income. | OVCr Income- ?,l;sdu;;lli :l\p:elg‘(h:l._:::
e, and Stock, | Yalue.  fomployed| Dotution (Exemp- EXCMF Income. charged. | Bt 7| lncome. | [RCOMHAY.  ax(Col. 4)(Cols, 4 and ) tax (Col. | % OBW- | Tucoue Tax. | aloto (Col. 141 | aloue (GOL. 4.
j Taxes from o | Ho ' ot B, ‘| dutted. | dacted ‘
‘ deducted.| Asessable ' '
: *| Iacome.
o 5 . . 6. T 8. 0. 1. 12, 12. 14, 15, 10, 17. 18. 15, o1,
£ g d. £ £ £ £ £ £ sd| £ £ £ & £ s.d| £ s.d . .
2.::00 4?000 10 12 0 100 120 | 300 { 105 .. 1014 0| 406 .. . 2.23 2.23 2:50 014 0 . do £ . s d
4,500 7,500 22 0 8 187§ 225 | 300 | 109 .. 22 0 8| 409 . 2.21 29 250 2 0 8 . g :
8,000 10,000 a5 0 250 300 | 300 | 1123 .. 31 5 0| 4124 . 2-19 2:19 250 31 5 0 . 0
7,500 ) 12,500 41 8 2 3123 375 300 115 .. 41 8 2 415 . 217 2:17 2-50 41 8 2 . 2 -
9,000 15,000 52 10 0 375 450 | 300 | 118§ .. 5210 0 418% .. . - 215 215 2.50 5210 0 . o
12,000 20,000 77100 500 G0 | 300 | 125 . 7710 0| 425 75 30 0| 211 2:11 248 ™10 0 . 0
18,000 0 30,000 13816 O 750 900 | 150 | 1373 - 138 15 0 | 287} 4624 19 § 8 2:04 204 . 243 119 6 4 4
24,000 40,000 [ 216 0 O] 1,000 1,200 . 150 . 216 0 0 150’ 850 4615 0| 196 1-96 238 [ 168 5 0 . 0 )
30,000 , 50,000 | 306 5 0| 1,250 1,500 . 225 - 306 & 0] 225, 1,025 62 7 1| 189 1-89 237 | 243 17 11 .- 11 ;
42,000 . 70,000 | 63315 0 1,750 2,100 275 . 53315 0| 276 1,475 1117 1| 1™ 174 234 | 42) 17 11 .. )
57,000 95,000 | 902 10 O 2,375 2,850 300 . 902 10 0| 30| 2,075 19817 1| 155 155 2:29 | 703 12 11 . 11 :
72,000 . 120,000 | 1,365 0 0| 3,000 3,600 300 . 1,366 0 0| 30| 2,500 316 0 0| 136 136 2214 {1,050 0 0 . 0 .
90,000 150,000 | 2,043 16 0{ 3,750 4,500 | .. 300 . 204315 0| 300| 3,450 | 48815 O 114 1:14 2-17 1,835 0 0 0 ..
120,000 200,000 | 3,475 0 0| 5,000 6,000 300 - 3,475 0 0| 300| 4,700 [ 86113 4| 076 0-76 207 (2,613 6 8 8! .
150,000 250,000 | 4,906 & O 6,250 7,500 300 4,906 5 0| 300| 5,950 1,338 15 & 054 0-54 196 (3,567 10 0 _ 0
180,000 300,000 | 5,887 10 0| 7,500 8,000 300 5,887 10 0} 300 | 7,200 (1,776 0 O 0-54 0-54 1-91 |4,111 10 ¢ . o
210,000 350,000 | 6,869 15 0| 8,750 | 10,500 300 6,868 15 0| 300 | 8,450 | 2,260 7 6| 054 0-54 1.85 [4,608 7 & . G
COMPARATIVE STATEMENT AS ABOVE, ASSUMING AN EARNING OF 5 PER CEXT. oN CaPITAL BEFORE ANY TAXES ARE DEDUCTED.
2,400 | 1,600 4,000 1014 0 200 120 | 300 | 110 1014 0| 410 . 4-73 4-73 500 1014 0 ) .
4,500 [ 3,000 7,600 22 0 8 375 225 | 300 | 118} 22 0 8| 4183 . .. 4-71 471 500 22 0 8 . g .
6,000 | 4,000 | 10,000 31 5 0 500 300 | 300 125 31 5 0 425 75 320 0 469 469 4-07 28 5 0 .. 0
7.600 | 5,000 | 12,500 41 8 2 25 3i5( 275 131 . 41 8 2| 406 219 816 2| 467 4:67 4.93 3213 0 . 0
9,000 | 6,000 | 15,000 52 10 © 750 450 | 150 | 1374 124 0 63 0 0| 987y 462} 19 8 8] 4065 4-65 4-87 3311 4 . 4
12,000 8,000 { 20,000 7710 0| 1,000 GO0 . 150 250 0 8710 0| 150 850 44 156 0O 461 4-506 477 4015 0 .. Q
18,000 | 12,000 | 30,000 [ 13815 0 1,500 900 [ .. 250 350 0 15215 0| 250 | 1,250 85 8 4| 454 449 479 67 G 8 . )
000 | 16,000 | 40,000 215 0 0 2,000 1,200 | .. 300 500 4| 23613 4{ 300]| 1,700 141 13 4| 446 441 4-65 9% 0 0 . 8
30,000 | 20,000 50,000 306 5 0| 2,500 1,500 | .. 300 700 0| 341 5 0| 300 | 2,200 220 0 O 439 132 4456 121 § 0 ; o )
42,000 | 28,000 | 70,000 | 53315 0| 3,500 2,100 .. | 300 1,100 4] 603 8 4| 300 3,200 42613 4| 424 414 439 | 176 15 0 . 8
57,000 { 38,000 | 95,000 902 10 O 4,750 2,850 | .. 300 | 1,600 01,080 10 0| 300 4,450 778 15 0| 405 3-02 418 | 251 15 0 ) 0
72,000 | 48,000 | 120,000 [ 1,365 0 Q| 6,000 3,600 | .. 300 | 2,100 01,568 0 0| 300| 5,700 | 1,235 0 0| 3-86 3-69 397 | 333 0 0O ; 0
90,000 | 60,000 | 150,000 | 2,043 15 0| 7,500 4,500 | .. | 300 2,700 02,3815 0] 300 7,200 1,776 0 0| 3-G4 3-43 2.81 | 582 15 0 : 0 '
120,000 | . 80,000 | 200,000 | 3,475 0 0 | 10,000 6,000 . 300 1 3,700 0]4,030 0 0| 300| 9,700 | 2,706 16 8| 326 2:08 360 1,233 3 4 . 4 .
150,000°| 100,000 | 250,000 | 4,906 5 O | 12,500 7,500 | .. | 300 4,700 415,767 18 4| 300 (12,200 | 3,578 12 4| 304 2.69 357 |2.189 5 0 o 8 )
160,000 | 120,000 | 300,000 | 5,887 10 0 | 15,000 9,000 | .. | 300 5,700 0|7,12210 6| 300|14,700 | 4,312 0 0| 304 2.63 356 (2,810 10 0 o :
210,000 | 140,000 | 350,000 | 6,868 16 O | 17,500 | 10,500 | .. | 300 | 6,700 8[8,466 11 8| 300| 17,200 | 5,046 6 8| 3-04 2-58 356 [3.420 5 0 4 :

Al



COMPARATIVE STATEMENT OF LAND-TAX ALONE AS AGAINST INCOME-TAX ALONE, AND LaND AXD INCOME TAX COMBINED AGAINST INCOME-TAX ALONE, WitH NET YIELDS TO CAPITAL IN EACH CaSE,

. AsSUMING AN EARNING OF 74 PER CENT. OX CAPITAL BEFORE ANY TAXES ARE DEDUCTED.

£ £ £ £ s d £ £ £ £ £ £ s d £ sod £ £ £. s.d ). £ sd| £ s d £ s d £ s d
2,400 1,600 | 4,000 1014 © 300 120 s00 | 15| .. .. 1 o0 415 .. . 7:23 7-23 7-50 1014 0 10 14 © .
4,500 | 3,000 | 7,500 22 0 8 5023 225 | 300 | 1281 .. . 22 0 81 428 1344 5 7 7| 121 7-21 7-43 16 13 1 .- 16 13 1 .
6,000 | 4,000 | 10,000 31 5 0| 750 300 | 150 | 1374 162} 610 0 3716 0| 2874 4623} 19 8 8| 719 712 7:31 18 6 4 . 1116 4 .
7,500 | 5,000 | 12,500 41 8 2 9374 315 .. 147 4153 1616 2 58 4 4| 147 7903) 4117 6| 717 7-03 7-16 16 611 .. 0 9 3
9,000 | 6,000 | 15,000 5210 0 1,125 450 2124 4624 19 8 8 7118 8| 21231 912 52 010 TI1b 7-02 7-15 19 17 10 09 2 ..
12,000 | 8,000 | 20,000 7710 0| 1,500 600 250 650 31 8 4| 10818 4| 250 1,250 85 8 4| 711 6-96 7-07 2310 0 - 718 4
18,000 | 12,000 [ 30,000 | 13815 0| 2,250 900 300 | 1,050 6415 0] 20310 0| 300| 1,950 17815 0| 704 6-82 690 2416 0 - .. 40 0 0
24,000 | 16,000 [ 40,000| 215 0 0| 3,000 1,200 00| 1,600 1156 0 o 330 0 o} 300| 2,700 315 0 0| 696 668 6-71 15 0 0 . .. 100 0 0
30,000 [ 20,000 | 50,000 | 306 5 0| 3,750 1,500 300 1,950 | 17815 O 485 0 0| 300 | 3,450 | 48815 0| 689 653 6-52 . 315 0 . 18210 0
42,000 | 28,000 | 70,000 | 53313 0| 5,250 2,100 | .. | 300 | 2,850| 3415 0| 880 10 0| 300 | 4,950 | 04815 0| 674 6:24 6-14 68 5 0 .. 415 0 0
57,000 | 38,000 | 05,000 90211} 0] 7,125 2,80 .. | 300| 3,975| 63213 91,535 3 9| 300 6,825 | 1,640 16 10 | 665 588 577 . 106 13 1 .. 738 610
72,000 { 48,000 | 120,000 | 1,365 ¢ O | 8,000 3,600 .. | 300| 5,100 1,008 0 02,368 0 0 300| 8,700 2,363 10 0| 636 553 5:53 410 0 . .. 998 10 0
90,000 [ 60,000 | 160,000 | 2,043 15 © | 11,250 4,500 | .. | 300| 6,450 1,510 7 63,554 2 6| 300)|10,950 | 3,212 0 0| 614 513 536 | 342 2 6 . .. 1,168 5 0
120,000 [ 80,000 | 200,000 | 3,476 0 0 | 15,000 6,000 300 | 8,700 (2,363 10 05,838 10 0| 300 | 14,700 | 4,312 0 0| 576 458 534 |1,626 10 © . e 837 0 0
150,000 | 200,000 | 250,000 | 4,906 &5 0 | 18,750 7,500 300 | 10,950 | 3,212 0 08,118 5 0| 300 | 18,450 5,412 0 0| 554 425 533 [2,706 5 © . . 50515 0
180,000 | 120,000 | 300,000 | 5,887 10 0O | 22,500 9,000 | .. | 300|13,200(3,872 0 09,759 10 0| 300 | 22,200 | 6,512 0 0| 554 426 533 3,247 10 © . . 624 10 0
210,000 | 140,000 | 350,000 | 6,868 13 o0 | 26,260 | 10,600 .. | 300 | 15,460 | 4,532 0 0 (11,400 15 O | 300 | 25,850 [ 7,612 O O] G554 424 532 [3,788 156 © . 743 5 0

COMPARATIVE STATEMENT AS ABOVE, ASSUMING AN EARNING OF 10 PER CENT. ON CAPITAL BEFORE ANY TAXES ARE DEDUCTED.

2,400 | 1,600 | 4,000 1014 0 400 1201 300 120 | .. .. 1014 0] 420 | .. . 9-73 973 | 1000 10 14 0 . 1014 0 .
4,500 | 3,000 | 7,500 2 ¢ 8 750 2251 150 | 1373 2378 910 0 3110 B{ 2874 4624 19 9 2| 971 9-58 9-74 12 1 6 . 211 6 .
6,000 { 4,000 | 10,000 31 5 0 1,000 00| .. | 150 50| 2415 U 56 0 0] 150 850 615 0] 969 944 9-53 9 5 0 .. . 15 10 0
7,600 | 5,000 [ 12,500 41 8 2| 1,250 35| . 225 630 3 8 4 7216 6| 225| 1,025 62 7 1| 967 9-42 9:50 10 9 5 . 20 18 11
0,000 [ 6,000 | 15,000 52 10 0| 1,500 450 | .. | 250 800 4213 4 a5 3 4| 250 | 1,250 8 8 4] 965 9-37 943 915 0 . . 3218 ¢
12,000 | 8.0c0 | 20,000 7710 0 2,000 600 | .. | 300} 1,100 69 13 4| 147 3 4| 360 | 1,700 | 14113 4 96l 9-26 9:20 610 0 . .. 64 3 4
18,000 | .12,000 | 30,000 | 13815 0| 3.000 000 ] .. | 300{ 1,800 | 156 0 O} 29415 O 300| 2,700 315 0 0| 954 902 895 .. 20 5 0 .. 176 6 0
24,000 | 16,000 | 40,000 [ 216 0 0] 4,000 1,200 .. | 300 2,500 275 0 0} 490 0 O 300, 3,700 | 6555 0 O| 946 878 861 .. 65 0 0 .. 30 0 0
30,000 [ 20,000 | 80,000 | 306 5 0] 5.000 1,500 | .. | 300| 3,200 42613 4| 73218 4| 300 | 4,700 | 86113 4| 939 8:63 8-28 128 16 0 .. 556 8 4
42,000 | 28,000 { 70,000 | 53315 o 7,000 2,100 [ .. | 300| 4,600 | 828 0 0f1,361 15 0| 300 | 6,700 {1,506 16 8 [ 9-24 805 772 . 235 1 8 . 1,063 1 8
57,000 [ 38,000 | 05,000 | 90210 0] 8,500 2,850 | .. | 300! 6,350 | 1,476 7 6| 2,378 17 6| 300 | 9,200 (2,576 0 0| 905 7-50 7-29 . 197 2 6 . 1,613 10 0
72,000 | 48,000 | 120,000 | 1,366 0 0 [ 12,000 3,600 [ .. | 300 8,100 2,118 10 0 [ 3,48 10 0| 300 | 11,700 | 3,432 0 O 886 7-10 7-14 5210 0 .. .. 2,067 0 G
80,000 | 60,000 | 150,000 | 2,043 15 0 | 15,000 4,500 | .. [ 300 (10,200 2,992 0 0]5,03515 0| 300 | 14,700 | 4,312 0 0] 864 6-64 712 | 72316 0O . 2,268 6 0
120,000 | $0,000 | 200,000 | 3,476 0 0 | 20.000 6,000 | ., | 300|13,700 | 4,018 13 4| 7,403 13 4| 300 | 19,700 | 5,778 13 4 | 826 625 711 1,715 0 © .. 2,303 13 4
160,000 | 100,000 | 250,000 | 4,906 5 0| 25,000 7.000{ .. | 300|17,200| 5,045 6 89,951 11 8 300| 24,700 | 7,245 6 8| 804 6:02 710 [2,706 53 0 . 2339 1 8
180,000 | 120,000 | 300,000 | 5,887 10 0 | 30,000 0,000 | .. | 200 20,700 | 6,072 0 011,859 10 0| 300 | 29,700 | 8,712 0 0| 804 6-01 709 [3,247 10 O 2,824 10 0
210,000 | 140,000 | 350,000 | 6,868 15 0 | 35.000 | 10,500 | .. | 300 ' 24,200 | 7,088 13 4 [13,967 8 4| 300 | 34,700 [10,178 13 £ | S04 G-l 709 3,788 15 0 3,309 18 4
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ASSUMING AN EarniNG oF 12} PER CENT. oN CAPITAL BEFORE ANY TAXES ARE DEDUCTED.

APPENDIX E—conlinued.

COMPARATIVE STATEMENT OF LAND-TAX ALONE AS AGAINST INCOME-TAX ALONE, AND LaAND aAxD INcoME TaAX COMBINED AGAINST INCOME-TAX ALONE, WiTH NET YIELDS TO

CAPITAL IN EacH Cask,

Income-tax with Exemption of 5 per Cent, on Inrome-tox without Exemptlon of 5 i
Unimproved Valus. per Cent, on Unimproved Valus, Percentage [Percentage
U Stock, Toi- Totsl 5 per Cent, Total Tax if Perc;‘!n:age Nt?(gwi?me Incﬁg to\' B
- . . |
tnprved | Ploments, | 0k, Land-tax | & Net ogollnl'm- Land-tax (Col. )lp oo Incomeo to | after Land | Capital hxcoss of Land Income o Lanrom ol o| pEcemot
Value fnrocoments eMployedlnf oo, Ll ad Capita] Proved Valug Statu-+ .0 1 Income-tax. |and Income-tax [ortl o Capital [and Income; alter | over Incoma- | ORIV over Col. 4) over | mlone {Col. 14)
aiier |"HSR ey | R et “Slenetar oty o) ozt (Col 10y ara bt 50| Tosable | racome-tas, ORI, o Taxe | dncone: | “ECTRRT | anaamt | Bokometa | S0
o Cent.). - " %&:‘1‘;;: from tion. | H1oms. come. ' Eglds'; ) deducted. [ 10} de- 14) de- ® Tax. 1 alone (Col. 14).| alono (Col. 4).
! ' deducted. Assesaphle . ducted. ducted.
i . I Iaco.ue.
N 2, 3. 4, 5. 6. 7. 8, 9. 10. 11, 12, 18. 14, 15, 16, 17. 18, 19, 20. 21,
£ £ £ £ s.d. £ £ £ £ £ £ s.d £ s d. £ £ £ s.d £ s.d| £ & 4. £ s d £ s d
2,4 1,600 | 4,000 1014 0 500 120 300 125| .. .. 1014 0] 425 5 3 0 0| 1223 | 1223 | 1242 714 0 .. 714 ¢ T
4,500 3,000 7,500 22 0 8 937} 225 . 146§ 665§ 25 14 1 47 14 @ 1467 T90% 41 18 5| 12-21 11-87 1194 516 4 - .. 15'17 9
8,000 4,000 10,000 3l 56 0] 1,250 300 . 235 726 36 7 1 68 2 1 225 1,025 g2 7 1| 1219 11-82 11-88 6156 0 -, . 31 2 1
7,500 |. 5,000 12,500 41 8 2| 1,5624 375 . 2564 9314 53 14 10 9% 3 0| 256} 1,306} 91 14 2| 1247 11-74 11-77 3 810 - . 50 6 0
2,000 [ 6,000 | 15,000 5210 0| 1,875 450 | . 2873 1,1374 73 8 2 125 18 2| 2874 11,6874 126 6 9| 1215 66 | 11-66 . 0 8 7 . 7316 9
12,000 8,000 | 20,000 7710 0| 2,500 600 . 300 1,600 128 0 0 510 0] 300 2,200 220 0 0] 1211 1147 1140 14 10 © . 142 10 ©
18,000 | 12,006 | 30,000 13816 o} 3,750 900 . 300 | 2,550 284 15 0 423 10 0| 300 | 3,450 488 I6 0| 1244 1109 10-87 66 5 ¢ .. B0 0 0
24,000 | 16,000 | 40,000 215 0 0| B,000 1,200 . 300 | 3,500 501 13 4 716 I3 4| 300 4,700 861 13 4| 1196 10:71 10-35 . 1456 0.0 .. 646 13 4
30,000 [ 20,000 | 50,000 306 5 0| 6,250 1,500 . 300 | 4,450 77816 0| 1,08 0O O] 300} 5,950 | 1,338 156 O ( 11-8D 10-33 °| 982 .- 253 156 © .- 1,032 10 ©
42,000 | 28,000 | 70,000 53316 0| 8,750 2,100 . 300 | 6,350 | 1,476 7 612,010 2 6| 300| 8,450 ) 2,260 7 6] 11-74 0-63 9-27 .. 250 5 0 . 1’7"6 12 &
67,000 | 38,000 | 95,000 802 10 o) 11,875 2,850 . 0| 8,72512,373 18 62,276 8 6| 300 | 11,575 3,395 6 8| 11-56 905 8-93 .. 11818 2 .. 2’452 16 8
72,000 | 48,000 | 120,090 | 1,365 0 0| 15,000 3,600 . 300 | 11,100 | 3,266 O 0| 4,621 O O 300 14,700 | 4,312 O 0| 11-36 8-65 891 300 0 0 .. .. 2’94-‘- o 0
90,000 | 60,000 | 160,000 | 2,043 16 0 | 18,750 4,500 . 300 | 13,950 | 4,002 O 0| 6,I35156 O 300} 18,450 [ 5,412 0 0| 11-14 841 889 72315 0 . .. 3’368 5 0
120,000 | 80,000 | 200,000 } 3,476 0 0 | 25,000 6,000 . 36 118,700 [ 5,485 6 8] 8,950 6 8| 300 | 24,700 | 7,245 6 8| 10-76 802 888 (1,715 0 0O . .. 3'770 6 8
160,000 | 100,000 | 230,000 | 4,906 5 0 | 31,260 7,600 | . 300 | 23,450 | 6,878 13 4 (11,784 18 4 [ 300 | 30,950 | 9,078 13 4 | 10:54 779 8:87 (2,706 & O . . 4.172 8 4
180,000 | 120,000 | 300,000 | 5,887 10 0 | 37,500 9,000 { . 300 | 28,200 { 8,272 0 O (14,159 10 O | 300 | 37,200 |10,912 O O | l0-54 7-78 8-86 (3,247 10 0 . .- 5.024 10 0
210,000 | 140,000 | 350,000 | 6,868 16 0| 43,750 10,500 . 300 | 32,850 | 9,665 G 8 16,5634 1 8] 300 [ 43,450 (12,745 G 8 10-54 T7-78 8856 (3,788 16 0 . .. 5:8’76 11 8
COMPARATIVE STATEMENT AS ABOVE, ASSUMING AN EArNIXG OF 15 PER CENT. ON CAPITAL BEFORE ANY TAXES ARE DEDUCTED.
2,400 1,600 4,040 1014 © 600 120 | 300 130 50 2 00 1214 0/ 430 170 G616 0] 1473 14-08 14-83 518 0 . 318 0 ..
4,500 3,000 7,500 22 0 B 1,125 225 .. 2123 687} M4 1 7 56 2 3| 2124 9124 62 0 10| 1471 14-25 14-31 4 1 & - .. 30 0 2
6,000 4,000 10,000 31 6 0 1,500 300 250 930 65 8§ 4 86 13 4| 250 1,250 8 8 4| 14-69 1413 14-15 1 50 . . 54 3 4
7,500 5,000 12,500 41 8 2 1,875 375 2874 1,2124 81 6 9 122 14 11 287) 1,587 126 6 9] 14-67 14-02 14-00 . 31 ¢ . 818 7
9,000 6,000 | 15,000 5210 0] 2,250 450 300 1,500 115 0 0 167 10 0| 300 1,950 178 16 0| 14656 13-88 13-81 .. 11 5 o0 . 126 5 0
12,000 8,000 | 20,000 7710 0] 3,000 600 300 | 2,100 203 0 ¢ 280 10 0| 300 | 2,700 3156 0 0| 14-61 13-60 13-42 e 3410 o . 23710 0
18,000 | 12,000 | 30,000 | 13815 0| 4,500 900 300 3,300 451 0 0 680 15 0| 300 | 4,200 00 0 0 1454 13-03 12-67 . 110 5 0 . 801 5 0
24,000 | 16,000 | 40,000 213 0 0 6,000 1,200 300 | 4,500 795 0 0| 1,010 0 O 300]| 5,700 | 1,235 O O | 1446 12-48 11-91 . 226 0 0 1,020 ¢ 0
30,000 | 20,000 | 50,000 306 5 0| 7,500 1,500 300 | 5,700 | 1,235 0 O | 1,541 5 0| 800 7,200| 1,776 0 0| 14-39 11-92 1145 . 234 15 o . 1,469 15 @
42,000 | 28,000 | 70,000 633 15 0| 10,500 2,100 .. 300 8,100 | 2,119 10 0} 2,668 5 0| 300 | 10,200 | 2,992 0 0| 14-24 11-21 10-73 . 338156 0 . 2,458 5 0
87,000 | 38,000 | 95,000 902 10 0| 14,250 2,850 300 ( 11,100 | 3,266 O O | 4,158 10 o 300 13,950 | 4,002 0 0 | 1405 10-62 10-G9 66 10 0 . . 3,180 10 0
72,000 | 48,000 | 120,000 | 1,365 0 O | 18,000 3,600 300 14,100 1 4,136 0 O[5,501 0 O 300 17,700 | 5,192 ¢ O | 13-8G 10-42 10-67 309 0 O . - 3’827 00
80,000 | 60,000 | 150,000 | 2,043 15 0 | 22,500 4,500 300 [ 17,700 | 5,192 0 07,235 156 0| 300 | 22,200 [ 6,512 O 0| 1364 10-17 10-66 723 15 © . ! . 4’463 5 0
120,000 | 80,000 | 200,000 | 3,475 0 0O | 30,000 6,000 300 ! 23,700 | 6,952 0 0 (10,427 0 0| 300 20,700 [ 8,712 O 0| 1326 979 10-64 1,715 0 0 e . 5’237 0 0
150,000 | 100,000 | 250,000 | 4,806 &5 O [ 37,500 7,500 360 ;1 29,700 | 8,712 0 0 (13,618 5 0| 300 | 37,200 110,912 0 0| 1304 9:55 1063 2,706 5 0 . 6'005 15 0
180,000 | 120,000 | 300,000 { 5,887 10 0 | 45,000 9,000 300 | 35,700 110,472 0 0 {16,359 10 0| 300 | 44,700 (13,112 0 O | 1304 9:56 10-83 13,247 10 0 .. . 7!224 10 0
210,000 | 140,000 | 350,000 | 6,868 I5 0 ] §2,500 10,500 300 | 41,700 112,232 0 019,100 16 0| 300 | 52,200 {15,312 0 O 1304 9-54 1063 {3,788 15 0 .. . 8:443 5 0
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COMPARATIVE STATEMENT OF LAND-TAX ALONE AS AGAINST INCOME-TAX ALONE, AND LAND AND INcOME TAX COMBINED AGAINST INCOME-TAX ALONE, WITH NET YIELDS To CAPITAL IN EACH CASE,
ASSUMING AN EarNing oF 20 pER CENT. ON CAPITAL BEFORE ANY TAXES ARE DEDUCTED.

£ £ £ £ s.d £ £ £ £ £ £ s.4d. £ s d £ £ £ s d £ s d £ s d £ s d £ e d.
2,400 1,600 4,000 10 14 © 800 120 100 140 440 18 3 9 2817 9 240 560 25 7 9| 1973 19-28 19-36 310 0 . ‘e 14 13 9
4,500 3,000 7,600 22 0 8 1,500 225 .. 250 1,025 62 7 1 4 7 9 250 1,250 85 8 4| 1971 18-87 18-86 .. 1 0 7 .. 63 7 8.
6,000 4,000 10,000 31 5 0 2,000 300 . 300 1,400 102 13 4 133 18 4 300 1,700 141 13 4| 1969 18-66 18-68 .e 716 0 .. 110 B8 4
7,000 5,000 12,500 41 8 2 2,500 375 ‘e 300 1,825 159 13 7 200 1 9 300 2,200 220 0 0] 1967 18:39 18-02 .a 1818 3 e 178 11 )
9,000 8,000 15,000 6210 0 3,000 450 .. 300 2,250 22816 0 281 & 0O 300 2,700 315 0 0| 1965 18-13 17-20 .. ] 3316 0 e 262 10 0
12,000 8,600 [ 20,000 10 0 4,000 600 .e 300 3,100 403 0 0 480 1¢ O 300 3,700 5655 0 0] 1961 17-60 1723 .. 410 ¢ .e 477 10 0
18,000 12 000 30,000 13815 0 6,000 900 . 300 4,800 896 O 01,034 156 0 300 8,700 | 1,235 0 O | 1954 1666 15:88 ‘e 200 6 © ‘e 1,006 5 O
24,000 16,000 | 40,000 216 0 © 8,000 . 1,200 .. 300 6,600 | 1,627 10 01,742 10 O 300 7,700 | 1,863 10 0| 1946 16-64 1509 ‘e 221 0 O e 1,748 10 ¢
30,000 20,000 60,000 308 5 0| 10,000 1,500 .e 300 8,200 2,159 6 8| 2,466 11 8 300 9,700 | 2,796 16 8 | 19-39 1507 14-41 . 331 6§ O . 2,490 11 8
42,000 28,000 70,000 533 15 0| 14,000 2,100 ‘e 300 | 11,600 | 3,402 13 4| 3,936 8 4 300 | 13,700 | 4,018 13 4| 16-24 14-38 14-26 .. 82 5 0 e 3,484 18 4
87,000 38,000 85,000 802 10 0 | 19,000 2,850 .y 300 ( 15,850 ({4,649 6 8| 5,561 16 8 300 | 18,700 | 5,485 6 8| 1905 14-15 1423 66 10 0 .. e 4,582 16 8
72,000 | 48,000 | 120,000 | 1,365 0 O | 24,000 3,600 ‘e 300 | 20,1001 5,896 0 0| 7,261 0 O 300 | 23,700 | 6,952 0 O | 18-86 13-96 14-21 309 0 0 .. 5,587 0 0
90,000 60,000 | 150,000 | 2,043 15 0§ 30,000 4,500 .e 3001 25,200 7,392 0 0} 9,435 16 0 300 | 29,700 | 8,712 0 0O | 1884 13-71 14:19 72315 0 6,668 & 0

120,000 80,000 | 200,000 | 3,475 0 0 | 40,000 6,000 e 300 | 33,700 | 9,885 6 8 [13,360 6 8 300 | 39,700 (11,845 6 8| 18-26 13-32 14-18 11,716 0 0 8,170 6 8
160,000 | 100,000 j 250,000 | 4,906 5 0 | 50,000 7,500 .e 300 | 42,200 12,378 ¥3 4 17,284 18 4 300 | 49,700 |14,578 13 4| 1804 13-09 14-17 (2,706 5 O .e .. 9,672 8 4
180,000 | 120,000 | 300,000 | 5,887 10 0 | 60,000 9,000 .. 300 | 50,700 |14,872 G 0 |20,7569 10 O 300 | 59,700 |17,512 O 0| 1804 13-08 14-16 (3,247 10 ¢ ‘e e - 11,624 10 0O
210,000 | 140,000 | 350,000 | 6,868 15 0 | 70,000 10,500 . 300 | 59,200 |17,365 6 824,234 1 8| 300 | 68,700 (20,445 6 B | 1804 13-08 14-16 (3,788 16 O ‘e . 13,576 11 8

By Authority ;: W. A. G. SKINNER, Government Printer, Wellington.—1924.
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