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PREFACE

When “Technical Procedure in Exporting and Importing” was first
published in 1922, the preface emphasized the economic interdepend-
ence of all nations. I stressed then the economic geographic fact that
no nation had within its own borders all of the natural resources and
productive facilities to care adequately for its needs. I also empha-
sized the widely recognized view that the United States must import
abundantly if it would export abundantly. Unfortunately, these eco-
nomic truths were ignored by the United States and other countries
during the period between the two great world wars. There was a’
growth of economic and political nationalism throughout this time
which resulted in steadily increasing tariffs and decreasing trade.
The trend toward economic isolationism by us and others was one of
the contributing factors to the collapse of the early thirties.

Only then was an attempt made to reverse this disastrous trend.
The Trade Agreements Act of 1934 made it possible for the United
States to lead in urging agreements with other countries toward a slow
and gradual reduction of tariffs. Some progress was being made when
the Second World War engulfed us. Assuredly, if we are to have any
chance of living at peace with each other, it must be the hope of all
men and women of good will that the nations of the world have finally
" learned the dire necessity for economic cooperation toward universal
economic progress. In the sphere of world economics the wealthy
agricultural and industrial nations must assume the role of leadership
in the cooperative attempt to lower tariffs and eliminate other trade
barriers so that goods may flow more freely for the benefit of all. The
need for participation by the United States in these efforts and for
leadership by the United States is now recognized and accepted by
nearly all of our business, farm, and labor groups.

An understanding of the economic principles underlying interna--
tional trade and of the considerations determining the operations of
an individual company is vital to the success of an enterprise. But
beyond such knowledge it is important to know the techniques used
in the movement of goods through our mechanism of selling and buy-

ing. These techniques are complex as are all techniques of modern
vii
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business but they are not difficult to learn and they are not difficult to
practice. They are to some extent processes that are not used in do-
mestic trade and which too few manufacturers and merchants take
the trouble to learn. Hence, I have always urged upon students and
businessmen in international trade a thorough knowledge of all inter-
national trade techniques. I hope that this text will be useful to them
as well as to manufacturers whose raw materials and supplies come
from abroad, and to service organizations such as banks, steamship
agencies, railroads, airlines, insurance underwriters, freight forwarders,
and customs brokers.

No business deal ends when a contract is made. The way in which
an order is fulfilled is vital to both seller and buyer. If a seller does
not know what he must do after he has accepted an order or if a
buyer does not understand what he has a right to expect of the seller,
mistakes will be made, misunderstandings will arise, friction will be
generated, and both buyer and seller may lose the expected benefits
‘of their transaction as well as important business connections. All
exporters should bear in mind that the proper execution of an order
is as important as the salesmanship that first obtains the order.

In this book I have tried to describe in adequate detail each of the
techniques of which the international trader must have full knowledge.
They are many. Both seller and buyer must understand their con-
tracts thoroughly and must also know of their rights and obligations
under the foreign trade terms that are used. They must understand the
physical movement of the goods by land and sea or by air from point
of inland origin to overseas destination as well as comparative costs
of shipping. They must know the contractual obligations assumed
by transportation agencies in order to know the risks which sellers or
buyers must bear and the way in which they can protect themselves
through adequate insurance. They must know financing methods and
monetary and credit conditions in the countries to which they sell or
from which they buy. They must know customs and other government
regulations, how to pack goods properly, and efficient and economical
methods of communication. Throughout I have given examples of
individual transactions and have attempted to describe what should
be done and can be done, as well as many of the pitfalls that are to
be avoided. But at best this book can only lay a foundation for a
basic knowledge of the techniques. After they have been learned, all
the members of an organization who have to do with its overseas oper-
ations should keep constantly abreast of the many changes that come
about in all these practices. There are sources of information available
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here and abroad for such inquiry. Only through thorough knowledge ‘
‘of all international trade procedures and through intelligent a{pphca.—
tion of such knowledge can the businessman assure himself of continued
good relations with companies in other countries on which he can build -
a prosperous and satisfactory international business.

Mogris S. ROSENTHAL -
New Yark, N.Y. ’
March, 1950
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528 APPENDIXES

With that end in view, requests National Committees to approach the
banking Associations of their respective countries;

Requests International Headquarters to use its influence to extend the
application of the “Uniform Customs and Practice” not only to countries
where there are National Committees, but to all other countries as well; and

Expresses the hope that the above-mentioned agreement may form a basis
for subsequent agreements which will take into account the views and inter-
ests of clients.



APPENDIX G

DETAILED COST ANALYSES OF EXPORT AND IMPORT
SHIPMENTS

Date Seplember 14, 1949.

THE COTTON YARN MANUFACTURING AND EXPORT COMPANY,
NEW YORK CITY

ANALYSIS OF EXPORT QUOTATION

Name Textile Import Company

Address 49 Bunder Road, Karachi, Pakistan

Material Cotton Yarn, 30/1, Carded, Natm:al, Warp Twist, in $4-ounce skeins
Packing Waterproof Paper-lined Burlap Bales, each conlaining approzimately

400 pounds net, 404 pounds gross—18 cubic feet
Terms of Sale Letter of Credit, 30 days sight draft

Selling price f.0.b. mill per 100 pounds including all packing charges....... $65.00
Motor freight to New York Motor Terminal @ $1.57 per 100 pounds:

1 bale 404 pounds @ $1.57equals.............................. $6.35

101

100 pounds equals 204 X635equals.........ciii i 1.59
Cartage to vessel @ $0.13 per 100 pounds: A

1 bale 404 pounds @ $0.13equals. ....................c....... $0.53

- 101

100 pounds equals 04 X053equals........... ... ..., 0.14
Fas vessel per 100 pounds. . ... ...t e 366.73
Ocean freight @ $34.50 per 2,240 pounds or 40 cubic feet, ship’s option:

1 bale 404 pounds @ $34.50 per 2,240 pounds equals. .......... $6.23

1 bale 18 cubic feet @ $34.50 per 40 cubic feet equals. ......... $15.53

4 .

100 pounds equals T}S—é X15.53equals.......... ... i 3.89
Marine insurance:
Selling price plus 109, equals approximately $83 @ $1.50 per $100........ 1.25
Interest on approximately $75 @ 3% per annum 30 days................ 0.19
Agent’s commission on selling price approximately $75 @ 3%. .. ......... 2.25
Selling price c.i.f. Karachi per 100 pounds. ............................. §74.31

529
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HARVEST HAT TRADING COMPANY
NEW YORK

ANALYSIS OF IMPORT COSTS

SELLER: THE HALL TRADING CORPORATION
DJAKARTA, INDONESIA

MATERIAL 10 bales Whole-straw Pandan Hats—containing 100 dozen each
F.o.b. OCEAN VESSEL COST:

1 ’000 dozen @ 21734 per 100 dozen...........oovvirvvvinnnnn.. 112,175.00

Converted @ 2631 centsperfl.......... ... . ... ... iiiiiiiin.. $572.24
COMMISSION ON LETTER OF CREDIT:

@120 dayssight 140, . ... e e e 2.86
OCEAN FREIGHT:

$37 per cubic meter on 4.77 cubicmeters............ ... ... ... 176.49

INSURANCE PREMIUMS:
Marine $1.00 per $100 valuation (based on f.o.b. cost, freight and

charges plus 10%,) on approximate value of $850................... 8.50
War $0.15 per $100 valuation (based on f.o.b. cost, freight and charges
plus 10%) on approximate value of $850.......................... 1.28
Duty $0.33%4 per $100 valuationon $36............................ 0.12
IMPORT DUTY: 61{% on $572.00. .. .. ... itetreirnnnarneennnnns 35.75
MISCELLANEOUS EXPENSES:
(Cables, entry, ete.) 4% on $755. ... ... 1.89
LANDED COST DUTY PAID EX DOCK NEW YORK........... $799.13
COST PER 100 DOZEN . ... ..ottt it iie et iieaneananas $79.91

NOTE: Consular invoice fee of $2.50 customarily absorbed by shipper.
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UNITED STATES NATIONAL TRADE ORGANIZATIONS
WHICH MAINTAIN FOREIGN TRADE DEPARTMENTS

American Arbitration Association, Inc., 9 Rockefeller Plaza, New York 20,
NY.

Chamber of Commerce of the United States of America, 1615 H Street,
Washington, D.C.

Export Advertising Association, Inc., 20 Vesey Street, New York 7, N.Y.

Export Managers Club of New York Ine.,, 2 Lafayette Street, New York 7,
N.Y.

Foreign Policy Association, Inc., 22 E. 38th Street, New York 16, NY

National Association of Credit Men Inc—Foreign Credit Interchange Bu—
reau, 1 Park Avenue, New York 16, N.Y. (membership in 28 states)..

National Association of Manufacturers of the USA,, Internatlonal Trade
Department, 14 W. 49th Street, New York 20, N.Y.

National Council of American Importers Ine., 45 East 17th Street, New
York 3, N.Y.

National Foreign Trade Council, Ine., 111 Broadway, New York, N Y

United States Council of the Internatlonal Chamber of Commerce, 18 East
41st Street, New York 17, N.Y.

United States Inter-American Couneil . of the Inter-American Council of
Commerce and Production, 1615 H Street, Washington 6, D.C.

Throughout most of the large cities of the United States, there are local
organizations which take an interest in foreign trade matters. Exporters and
importers located at inland points may contact these local organizations for
advice and consultation on foreign trade activities.

531
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A

Abbreviations, on commercial invoice,
142
in foreign correspondence, 68n.
in marking imported goods, 189-190
ABC code, 461462
“ABC’s of Packing for Air Cargo,” 435
Acme Code Company, 464n.
Acme Commodity and Phrase Code, ex-
cerpt from, 463
Act of 1851, amendment to, 129n.
provisions of, 128-129
Act of 1936 (see Carriage-of-goods-by-
sea Act)
Acts of God, 19n., 20, 125, 127, 438
Advertising, abroad, 304-305
national, 305
Air mail, 368, 377, 450451
cost of, 94, 448
and handling of documents, 94, 365
increased use of, 248
transatlantic, 419
Air shipments, contract conditions for,
424
and customs, 430
and delivery, at destination, 430, 433
for shipment, 430
economy in, 421-422
express, 204n.
and freight forwarders, 438-439
freight rates for, 424-428
standardizing of, 442
international, rate scale for, illus-
trated, 425
agreements concerning, 440441
liability for, 435-438
new trades and markets developed by,
422
parcel post, international, 428
payment of freight on, 430

Air shipments, shipper’s instructions
for, illustrated, 431-432
United States regulation of, 441-442
Air Traffic Conference, 435 -
Air Transport Command, 419
Airlines, allocation of routes to, 441
as bonded carriers, 430n.
civilian, 420
and C.0.D. shipments, 433
competition among, 440-442
foreign, 441 i
and change in rates, 4417,
growth of, 419 )
and insurance, 433-434
in-transit service of, 434
liability of, 435-438
tariffs issued by, 424
illustrations of, 426-427
Airports, customs clearance at, 433n.
foreign trade zones at, 196n.
American Acceptance Council, 342
American Arbitration Association, 22-23
American Ezxporter, survey made by, 376
American Foreign Credit Underwriters
Association, 387-388
American Institute, 267
Animals, live, 137n.
imports of, 175
shipment of, 133
Anti-dumping Act, 1921, 152
Antitrust laws, and steamship confer-
ences, 39, 50
Appraisement, 176-182
when no foreign market value exists,
178
Appraisers, 150, 169
duties of, 176
Arbitration, advantages of, 22, 25
enforcement of awards in, 24-25, 106n.
provision of place for, 23

533
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Arbitration, rules of procedure in, Barges, 56, 300
24 reservation of, 67
between shippers and carriers, 50 Barratry, 252
Arbitration tribunals, 22 Barrels, 307
Western Hemisphere, 22-23 wooden, 312-313
Argentina, and dollar remittances, 344n.  Bentley, E. L., 462
marking regulations in, 318 Bentley’s “Complete Phrase Code,” 462
Argol Agreements, 153 Bibliography, 475-476
Assembling, in foreign trade zones, 195  Bill of exchange, 327
Atlantic Coast ports, 91n. - Bill of lading, 29
free time in, 110 certification of, 202
Atlantic Mutual Insurance Company, clean, 87
. 243 data contained on, 84-87, 139
Auctioneers, 277 date of, 10-11
fees of, 278 foul, 87
(See also Public auctions) freight-forwarders’, 120
Australia, tariff penalties against, 155n. inland, 121
Authority form, illustrated, 245 missing, 107
Authority to pay, 345-346, 348 ocean (see Ocean bill of lading)
Authority to purchase, 346-348 - on-board, 11, 84-85, 106, 132, 276, 522
523
B on-carriage, 102
optional, 103
Balance of trade, 404 illustrations of, 104-105
Bales, 307, 311 order, 71n., 85-86, 107
Bank holiday, 399400 endorsement of, 117
Bank invoice, 142-144 as proof of ownership, 166
illustration of, 143 railroad, 71, 523n.
Banker’s check, 406n. illustration of, 70
Bankruptcy, 378 received-for-shipment, 11, 84-83, 106,
Banks, 327n., 340343 132, 522
and commercial documentary credit, shipped, 132, 523
519-528 short form, 87-90
credit standing of, 344 illustrations of, 88-89
federal reserve, 359 straight, 85-86, 117
foreign-currency deposits of, 403 through, 11
and foreign exchange, 407 through 1m.port, 13
liability of, for letters of credit, 354- through rail and ocean export, 91-95
355, 362—363, 368 advantages Of, 91, 94
miscellaneous, 354-355 customer’s consent for, 94-95
miscellaneous services of, 338-339 disadvantages of, 94-95
payment by importer to, 365-366, 368 illustrations of, 92-93
and shipping documents, 364 transshipment, 522
shipments insured by, 241 truck, 71
solvency of, 354 variations in, 123
as sources of credit information, 380~  Bill for merchandise (see Commercial
381 invoice)

Bargaining force, superior, and sales Board of Underwriters of New York,
contract terms, 34 275-276
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Bonds, general-term, 160-162
illustration of, 160
single-entry, 162, 172
surety, 167, 280
term, 162, 170, 175, 179
Booking memo, 116
Booking note, 50
Books, inspection of, by underwriters,
247
“Both to blame” collision clause, in
bill of lading, 133
“Bottomry” laws, 219
Brazil, commission charges in, 332
customs regulations of, 204-207
preferential tariff rates of, 204n.
Breakage, 65-66, 122
Brett, Jacob, 454
Bretton Woods agreements, 413-414
British Empire, and ocean transporta-
tion, 34
(See also England; United King-
dom) )
British Trade Association, 258n.
Brokerage, paid to freight forwarders,
116
Brokers, foreign-exchange, 407408
insurance (see Insurance brokers)
shipping, 37
Brokers’ cover notes, 287, 524n.
Brussels Convention, 123, 130
Buck, Congressman, 195n.
Buell's “Mercantile Cipher for Con-
densing Telegrams,” 461
Bureau of the Census, commodities in-
dex, 190n.
Business letters, foreign, accuracy in,
449
careful choice of words in, 449-450
completeness of, 449
duplicate copies of, 451
list of enclosures in, 451452
illustration of, 452
numbering of, 453
salutation for, 451
signing of, 451
written at stated intervals, 450,
453
importance of, 447
Business relations, lasting, 4
reasons for severing, 17n.

535

Buyers, and contracts, 34
and freight space, 12 f
and payment of duty, 27
‘protection of, 26
rights of, 19-20
(See also Exporters;. Importers)

C

'C.A.A. (see Civil Aeronautics Admin-

istration)
C.AB. (see Civil Aeronautics Board)
Cable clerks, 464-465
Cable companies, ownership and regu-
lation of, 454-455
Cables, 454
checking of, 465
in code, 457
forms for, 465-467
incoming, illustration of, 470
mail confirmation of, 468, 470
numbering of, 468
outgoing, illustrations of, 466—467
rates for, 457
types of messages sent by, 456-458
Cabotage, 34
Canada, customs regulations of 211~
212 '
marking of imported goods in, 211-
212
reciprocal trade agreement with, 154
tariff of, 35
Canadian-American Commercial Arbi-
tration Commission, 22
Capital, liquid, 324
mobility of, 224
Cargo, ad valorem, option fee for, 103
claims against, 279-280
damage to, 238
(See also Damage)
definition of, 62n.
delivery of, at destination, 300-301
discharge of, in harbor of refuge, 135
handling of, 296-301
inflammable and explosive, 131, 137n.
inherent vice of, 260
jettison of, 235
loading of, 297-299
illustrations of, 298
loss of, American, 290n.
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Cargo, on-deck, 132-133, 262
insuring of, 233
shifting of, in holds, 299
unloading of, 300
illustrations of, 298
(See also Goods; Shipments)
“Carloading” charge, 111n.
Carriage-of-goods-by-sea Act, United
States, 123-128, 130-132, 133n., 134,
137-138, 251, 260
Carriers (see Common carriers)
Carrier’s certificate, 167
Cases and crates, 307, 312
Celler, Emanuel, 195n.
Celler Act (see Foreign Trade Zones
Act)
Central Bureau for Registered Ad-
dresses, 460
Certificate of origin, 77, 199, 204, 353
illustration of, 209
French, 203
Certificate of sterilization, Chile, 202
Chamber of Commerce of the United
States, 5
Chambers of commerce, foreign, 22,
23n.
local, 22-23, 202, 205, 209
Charge accounts, for ocean freight, 90
Charter party, 37, 523n.
Checking accounts, and
credit, 366n.
trusteed, 228
Chicago, aviation conference at, 440
customhouse at, 430n.
Chile, customs regulation of, 201-202,
309
Civil Aeronautics Administration
(C.AA), 441, 443
Civil Aeronautics Authority, 441
Civil Aeronautics Board (C.A.B.), 424,
441, 443
authority of, 441
zones set up by, 441-442
Civil commotions, 20, 127, 259-260
Civil War, effect on marine insurance,
223
Civilization, and international trade,
34
and peace, 35

letters of

Claims, 28

against carrier, 293-294
general-average, 139
settlement of, 280-281
for partial damage, filing of, 278
receipt for payment of, illustrated,
246
against steamship
130-131
fair consideration of, 101
illustration of, 97
refusal of, 240
settlement of, 138-139
time limit on, 28-29
against underwriter, 293-294
against vessel, 238n., 279
(See also Losses)
Clipper ships, 223
Coastwise shipping (see Cabotage)
Code addresses, 458460
private, 460
in time of war, 460n.
Codes, 457-458
commercial, 462
commodity, 461-462
private, 462-464
use of, 461
telephone, 469
Coinage, 396
Collection, of past-due accounts, 325-
326
Collector of customs, 121r. 166, 168,
170-171, 174, 177, 179-180, 182-185,
187-193, 515
bonds filed with, 160-162, 175
Commerce and Industry Association,
New York City, 200n.
Commercial Arbitration Rules, text of,
494-509
Commercial invoice, 202, 204-205, 208,
211 °
contents of, 140-142
documents subsidiary to, 142
illustration of, 141
number of copies of, 142-143
translation of technical terms on, 142
use of abbreviations in, 142
Commission charges, 177
Commissioner of Customs, 157

companies, 96,
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Committee for Reciprocity Informa-
tion, 155-156
Commodity number, 190
Common carriers, claims against, 125,
130
delivery to, 11
domestic, 125
and due diligence, 126-128
government licensed, 170
on oceans, rights and liabilities of,
123-131, 238-239
in handling of goods, 125
receipt from, 11
for transporting goods in bond, 171,
175 . .
Competition, among airlines, 440-442
and credit, 375-376
between tramps and liners, 37
Comprehensive Ezport Schedule, 514
516
Conference agreement, 43-45
definition of, 43n.
Consignment shipment, 85, 323-325, 356
Consular invoice, 77, 119, 162-166, 177-
178, 199, 211, 353
Brazilian, 204-207
illustration of, 206-207
combined with certificate of origin,
French, 202
illustrated, 203
exceptions in need for, 165
fee for certifying, 165
illustrations of, 163-164
language used for, 165, 199, 205, 209
preparation of, 165-166
translation of, 200
fee for, 205
Turkish, 209
illustrated, 210
unintentional errors in, 200
Consuls, 258n., 308, 389
fees of, for certifying invoices, 199,
204-205, 210
Containers, 291, 310
and corrosion, 303
duty on, 177
fiberboard and corrugated-paper, 312
having secondary value, 305
numbering of, 317
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Containers, pasteboard or cardboard,
314 ]
and sales value, 305 )
size of, 304
waterproof, 303
weight of, 307
(See also Packages)
Contingency clause, in sales contract,
19-21
in steamship contract, 50

" Contracts (see kind of contract, as

Sales contract)
Copson, John, 223
Corrosion, in shipment, 303
Costa Rica, customs regulations of,
309
Costs, export, detailed analysis of, 529
import, detailed analysis of, 530
landed, 254
packing, 294, 302, 306-307 _
pr&duction, 179
transportation, analysis of, 53-61
Courts, shipper’s recourse to, 133
(8ee also Claims; Lawsuits)
Crates (see Cases and crates)
Credit, commercial documentary, 519-
528
and competition, 375-377
domestie, 17
extension of, 526
formation of policy for, 376-380
long-term, 377
necessity of, 325
transfer of, 527
Credit information, domestic, 324, 357
foreign, 325, 373
importer’s need of, 379-380
sources of, 380-391
Credit risk, contingent, 379
contract, 378-379
and foreign exchange, 407
full, 378
limitation of, 379 )
Credit - standing, investigation of, 90
(See also References)
Crude materials, contract practice for,
3
hedging in, 408
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Currency, cheapening of, and export
trade, 401
conversion of, 256-257, 273
depreciation of, 400-401
early forms of, 395 '
foreign (see Foreign currency)
specified in draft, 332
“Current Export Bulletins,” 516
Customs brokers, 107, 113, 159, 167
fees of, 159
freight forwarders as, 121
powers of attorney of, 159-160
Customs clearance, and air shipments,
430, 433
(See also Export declaration)
Customs entry, 103, 107, 159
documents for, certification of, 200
preparation of, 200
(See also Entry)
Customs invoice, Canadian, illustrated,
212 N
“Customs Regulations,” 157
Customs regulations, foreign, 199-212
Brazil, 204-207
Canada, 211-212
Chile, 201-202, 309
Denmark, 309
« France, 202-204
India and Pakistan, 208-209
Turkey, 209-210 .
United Kingdom, 211
United States (see Collector of cus-
toms; Tariff)

D

Damage, 122
claims for, 96, 107, 130, 242, 244
concealed, 130
. : sweat, 265, 303
in transshipment, 101-102
“Dead freight,” 73
definition of, 73n.
Declarations, air-mail, 248
cable, 248
of shipments, 86n., 241, 283
Definitions of terms used in foreign
trade, 5-6, 480493
Deflation, 409
Delivery permit, 179

INDEX

Demurrage, 117
Denmark, customs regulations of, 309
Depression, 153
and gold reserve, 399
Deviation, 128-129
insurance against, 129, 238, 251-252,
266
Dingley Tariff, 153
Direct sailings, 101-102
Distribution, in foreign trade zones,
195
Dock clerks, 294
Dock receipt, 50, 74, 88
illustrations of, 76-77
notations on, 74-75, 87
Dock sheds, storage in, 112
Dockage, 38
Dollar reserves, in United States, 226
Dollars, export sales in, 402, 404
imports in, 402, 410411
shortage of, 91, 100
Draft, 403n.
clean, 327
collection of, 335
charges for, 331, 336-337
currency for, 336
definition of, 327
discounting of, 337-338
documentary, 327-328
dollar, 349
extension of, 338
foreign-currency, 349
instructions to bank concerning, 332—
336 .
illustration of, 333
negotiability of, 328, 330
nonpayment of, 335
sight (see Sight draft)
special clauses in, 331-332
time (see Time draft)
and transfer of funds, 336
Drawback, 188-189, 194-195
Drums, steel, 307, 313
Dry-dock clause, in bill of lading, 136
Due diligence, 126
Dumping, 152, 200
Dun & Bradstreet, Inc., 381-382, 388,
391
Dutiable value, 149-150, 170, 176-178
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Duties, ad valorem, 149, 176-177, 179,
183, 307-308
basis of assessment of, 149
collection of, 157-158
on containers, 177
dumping, 152
estimated, 179
export, 27
on finished product, 309
import, 27, 121
increased, 183-184
on inland freight, 177
notice of, illustrated, 184
and packicg, 307-308
penalty, on free goods, 190
preferential, 209, 211
prohibitive, 308
protest of, 184-185
rates of, variation in, 151
on raw materials, 188
drawback on, 188-189
refunded, 184, 195
shortage allowance of, 188
special, 200, 205
specifie, 149, 176-177, 179, 183, 307
statement of terms for payment of,
27
(See also Customs)

E

Emergency Tariff Act—1921, 151-152
England, export credit insurance in,
388n.
first marine insurance policies writ-
ten in, 220
insurance underwriters in, 222
marine insurance laws in, 220
underinsurance, 243 '
“nited States loans to, 413
English Bills of Exchange Act of 1882,
327
Entry, consumption, 168-169
form for, illustrated, 169
contents of, 167
without documents, 167
free, 168, 176
for' immediate transportation, 170~
171
rewarehouse, 172
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Entry, rewarehouse, and withdrawal
for consumption, 174 i
special, 175 .
types of, 166-175
warehouse, 170
customs form for, 173
and immediate consumption, 174
(See also Customs entry)
Erie Canal, shipment through, 56
Europe, free ports in, 194
insurance brokers in, 227n., 275
marine Insurance in, 254
European Cooperation Administration,
91n.
Exchange (see Foreign exchange; Rate
of exchange)
Exchange contract, 411-412
illustration of, 412
Exchange permit, 325
Exchange Stabilization Fund, 400
Export Control Act of 1949, 514
Export controls, United States, 514-
516
Export declaration 73, 119-120,
193, 211, 515 .
certification of, 192-193
illustrations of, 191-192
Export-Import Bank, 388n.
Export license, 73, 120, 191, 193, 514~
515
Export License Program, 193
Export sales, in dollars, 402
in foreign currencies, 402403
(See also Export shipments)
Export sales manager, 67
Export shipments, 52-95
on consignment, 323-324
cost factors of, 53-61
detailed cost analysis of, 529
on open account, 324-325, 378
payment for, 323
remittances for, 325
selection of route for, 52
and shipping documents, 325
(See also Export sales)
Export traffic manager, 67
Export value, 149-150, 178
Exporters, 51
and credit risk, 343-344, 347, 407 =
financial condition of, 377

190~
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Exporters, and foreign exchange, 404-
409
inadequate insurance supplied by,
254n.
and instruction from buyer, 52
protection of, 345
rights and duties of, 3
and selection of ships, 45
and time of shipment; 7
(See.also Buyers; Sellers)
Ezporters’ Digest, 389
Express warranties, 239

F

Fairchild Packet, 420n.
Far East, free ports in, 194-195
letters of credit in, 348
use of sight draft in, 356
use of silver in, 395
Farrell, James A., Jr., 291n.
Federal Act of 1925, 23
Federal Bankruptcy Law, 324
Federal Communications Commission,
454-456
Federal Food, Drug, and Cosmetic
Act, 169
Federal Reserve Act of 1913, 396
Federal Reserve banks; 400
paper money issued by, 396
Federal Reserve System, 358, 400
Fiber Box Association, 295
Fighting ships, 4041
Fire insurance, 111n.
Force majeure clause (see Contin-
gency clause)
Foreign Credit Insurance Act of 1947,
388n.
Foreign Credit Interchange Bureau,
377, 380-381, 383-387
collections made by, 387
establishment of, 383
forms used by, 383-386
membership fee for, 383-384
reports given by, 383, 387
Foreign currency, 336, 345, 359
export freight rates in, 60
export sales in, 402403
import freight rates in, 100
import purchases in, 410411

Foreign exchange, and banks, 407
buying of, 411
calculation of, 405406
control of, 401, 414
exporters’ problems in, 404409
fluctuations in, 410411
hedging in, 405, 408409
importers’ problems in, 409-414
rates of (see Rates of exchange)
sales in, 405
speculation in, 400, 409
stabilization of, 412-414
lack of, 412
before World War II, 412413
Foreign-exchange contract, 406407
object of, 407
Foreign-exchange permit, 201
Foreign loans, 153, 413
Foreign trade definitions, 5-6, 480-493
Foreign trade zones, 194
in United States, 195-198
at airports, 196n.
charter for, 196
commodities not allowed in, 197
definition of, 196
duties of operator of, 197
Foreign Trade Zones Act, 195-196
Foreign Trade Zones Board, 196
Foreign value, 149-150
Forest Products Laboratory, Madison,
Wisconsin, 295
France, customs regulations of, 202-204
Franchise, the, 232, 254
Fraud, 180, 240, 258, 363
Frederick I, Emperor, 194
Free ports, 194
importance of, 195
Free trade zones (see Foreign trade
zones)
Freedom of the air, 440
Freedom of the seas, 33-35
Freight, air, 438-439
definition of, 62n., 255n.
extra, on excess value, 130
inland, duty on, 177
prepayment of, 117, 119
ocean, 35-37
collect, 91, 99-100, 107, 113, 121,
137, 255
invoice for, 90
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Freight, ocean, payment of, 90-91 Freight space, ocean, booked by freight
prepayment of, 91, 99-100, 113, forwarders, 116 . ‘ i
119, 137, 140-141 ~ confirmation of, 72 )
Freight contract (see Steamship con- reservation of, 72-73, 96
tract) responsibility for, 12
Freight forwarders, 72, 75n. 98, 113, railroad, 67
115, 515 Freighters, 36
for air freight, 438-439 routes of, 36
bonding of, 439 speed of, 66
as customs broker, 121 .
earnings of, 117 . G
fees of, 120-121
as insurance broker, 119 General average, 139, 219
insurance carried by, 119 General-average bond, 279-280
international, shipping instructions General order, extension of, 168
to, 118 goods placed in, 167-168
services of, on air shipments, 439 General-term bond, 160-162
on exports, 116-120 Germany, tariff penalties against, 155n.
on imports, 120-121 Gold, 396-397
Freight-rate wars, 41 Gold certificates, 400
Freight rates, inland water, 56 Gold Reserve Act of 1934, 308n. 400-
calculation of, 61-62 401
lack of uniformity in, 60 Gold reserves, after World War I, 399
ocean, 26-27, 306-307 Gold standard, 398-399
ad valorem, 57 abandonment of, 399400, 413
added charges in, 59-60 . Gold Standard Aect of 1900, 398
calculation of, 62-63 Good faith, and insurance policy, 239
examples of, 57-58 Good will, 4, 239, 294
general-cargo, 37, 57 Goods, abandoned, 188, 242
import, 98-99, 111-112 ad valorem, liquidation of, 183
of nonconference lines, 41, 43 appraisement of, 176-182
open, 44 in bond, shipping of, 113, 171, 188
reduction of, 4849 on consignment, 211
and steamship conferences, 39, 43, customs form for, 172
66 : storage of, 170
tariff rates published for, 63 transfer of, 172
tramp, 37 withdrawal of, for export, 174-175
uniform, 44n., 51 confiscation of, 199
railroad, 51, 53-56 g consigned, 178, 211 )
class, 63 cost of, production, 179
commodity, 53 customs clearance of, 120-121
differential, 53n. damaged, 124-125, 130, 137, 187-188,
domestie, 112 255
import, 109, 112 claim for, 96
less-than-carload, 53 (See also Claims)
minimum cargo, 53-54 collect freight on, 99
special export, 53-54 in customs custody, 188
truck, 56-57 duties on, 187
export surcharge, 57 and insurance, 242

on imports, 109 investment in, frozen, 247
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Goods, damaged, sale of, 277
in transshipment, 101
delivery of, at destination, 137
short, 130-131, 139
description of, 17, 29, 140
examination of, 17, 28, 131, 169, 216
at pier, 107, 120-121, 187, 294-295
free entry of, 168, 183
in general order, 167-168
government, not insurable, 237x.
imported (see Imports)
inspection of (see Goods, examina-
tion of)
liens on, 138
liquidation of, final, 186-187
lost, 124-125, 137, 255
in customs custody, 188
notification of arrival of, 106, 119
notification of shipment of, 113
perishable, 188
air shipment of, 421
imports of, 175
prices of, and foreign exchange, 409-
410
processing of, in foreign trade zones,
195
registering of, 112
rejected, exportation of, 175
return of, to country of origin, 138
reweighment of, 63, 138
“soft,” 313-314
taxes on sale of, 27-28
terms of payment for, 18
transshipment of (see Transship-
ment)
unclaimed, 168
uninsured, 237n., 281n.
value of, appraised, 180-182
higher than entered value, 179~
180
basis of, 138-139
dutiable, 149-150
final dutiable, 182
foreign market, 178
Government interference, 127
Gray, Philip J., 376
Great Lakes, shipment through, 56
Gross ton, 57
Gross weight, 61, 308

Guarantee, for delivery without bill of
lading, illustrated, 108
Gulf Oil Company, 243
Gulf ports, 91n.
free time at, 110

H

Hague Rules, The, 123

Handling charges, 56, 60, 64, 110-111

Hanseatic League, and marine insur-
ance, 219-220

Harbor, inadequate, 300

Harbors of refuge, discharge of cargo
in, 135

Harter Act of 1893, 124-126, 132-133,
260 -

Hartford, John C., 461

Havana, aviation convention at, 440

Heavy lift, 59, 60n., 64

Hedging, in crude materials, 408

in foreign exchange, 405, 408-409
importance of, 408-409

Houston, dock sheds at, 112

Hudson River, shipping on, 56

Huebner, S. S, 252

Hughes, Charles Evans, 154

Hull, Cordell, 154

 Hull Reciprocal Trade Agreements.

Program, 154
I

IAT.A. (see International Air Trans-
port Association)
Immediate delivery and consumption
entry bond, illustrated, 161
Implied warranties, 239-241
of interest in shipment, 241
of legality of venture, 241
Import Bulletin, 113
Import licenses, 138, 200-213
Brazilian, 205
refusal of, 200
Import shipment, 96-114
on consignment, 356
financing of, 356-374
inland, 109-110
ocean, 97-107
(See also Imports)
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Importers, 28, 51
bonding of, 162 -
and credit information, 379-380
and f.ob. buying, 97
and foreign exchange, 409-414
function of, 29
held responsible for duty, 173
and insurance, 111n., 254n., 263
landed cost to, 254
licensing of, 138
penalties incurred by, 179-181, 190,
199, 209, 211, 213
and purchasing agents, 98
of record, 171
rights and duties of, 3, 137
and risks of delay in transit, 7
and selection of ships, 45
and service to inland customers, 114
understanding of liabilities of, 124

(See also Buyers; Merchants; Sell- -

ers)
Imports, detailed cost analysis of, 530
in dollars, 411
economic importance of, 153
in foreign currencies, 410411
marking of, 189-190
obtaining possession of, 107, 109
into United States, 403—404
(See also Import shipment)
“Incoterms 1936,” 5-6, 11, 27n.
India, customs regulations of, 208-209
imports from, 364-365
marking of imported goods in, 209
weights and measures in, 209
Inflation, 409
internal, 401
Inherent vice of cargo, 127
Inland carriers, bonded, 175
Inland shipment, cost of, 109
forwarding of, 107-113
and letters of instruction, 117
time in transit of, 109
Inland shipping, 301
combined rail and waterways, 65
congestion in, 70-71
in country of export, 97-98
time for, 67, 70-71
and weather conditions, 65
Inland shipping permit, 73

Insurance, against all risks, 265
against deviation, 129 ]
duty, 255 '
export credit, 387-388
in England, 388n.
fire, 111n.
huli, 129
inadequate, 98, 254n.
marine (see Marine insurance) .
parcel-post, 265
profit, 256
on stored goods, 111n.
war-risk (see War-risk insurance)
Insurance adjusters, general average,
278, 280
form used by, illustrated, 279
Insurance brokers, 226-228
advantages of dealing with, 227
commission paid to, 227
European, 227n., 275
Insurance certificates, 285, 287, 293, 524
brokers’, 287
early, illustrated, 221, 283
validity of, 285-286
and war risk, 285
Insurance companies, and claims filed
after removal of goods from pier,
107
incorporated, 225-226
mutual, 226
reserves of, 226
stock, 226 -
(See also Insurance underwriters)
Insurance Company of North America,
223
Insurance rates (see Marine insurance)

- Insurance underwriters, 225-226, 237,

240, 275
American, 223
in England, 222 .
exemptions of, 258-260
exemptions waived by, 260-261
information required by, 240-241
inspection of books by, 247
obligations of, 247-257
and reinsurance, 226
in relation to merchants, 237-238,

240

(See also Insurance companies)
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Integrity, 239
Inter-American Commercial Arbitra-
tion Commission, 22
Interest rates, foreign, 378
International Air Transport Associa~
tion (I.A.T.A)), 424, 437n,, 439
conferences of, 442
founding of, 442
membership in, 442
International Bank for Reconstruction
and Development, 413
International Chamber of Commerce,
5, 22-23, 341-343, 349n., 519n. 527
International Civilian Aviation Con-
vention, Chicago, 440-441
International Maritime Consultative
Organization, 35

International Monetary Fund, 400,
413414
International relations, and ocean

transportation, 33

International Telegraph Convention,
St. Petersburg, 454-455

International Telegraph Union, 454
455, 461

International time chart, 458n., 459

Interstate commerce, and trucking, 56—
57

Interstate Commerce Commission, 51,
441

Inventories, foreign, 323

Inventory control, 421

Invoice (see kind of invoice, as Con-
sular invoice)

Invoice value, 138

change of, 181-182
Italy, rates of duty in, 308

J

Jettison of cargo, 252
definition of, 235n.
and insurance, 235
Journal of Commerce, ship arrivals in,
113
K

Kasson, John, 154
Kasson Treaties, 154
Kegs, 307, 313

INDEX

L

Laws, maritime, 219
variations in, 123
Lawsuits, cost of, 22
foreign, 378
against vessel as legal entity, 238n.
(See also Claims)
Lawyers, and contracts, 34
Leakage, 264
Legal net weight, 308n.
Legal weight, 308
Letter of confirmation, 3
example of, 16
Letter of credit, 18, 85, 255, 323, 340,
403n., 404, 405n., 520-521
advantages of, 374
assignable, 371
back-to-back, 371-372
export, 340, 376
advice number on, 348
confirmed, 343, 345
designation of bank on, 348
essential features of, 348-352
expiration date of, 351
in foreign currency, 345
increased use of, 348
irrevocable, 345, 348, 379
illustration of, 347
miscellaneous conditions of, 351-
352
name of importer on, 319
questions pertaining to, 341
revocable, 345
illustration of, 346
sight, 349
standard practice for, 342
statement of amount on, 348-349
sterling, 342
tenor of, 349
time, 349
time of issuance of, 352-353
unconfirmed, 343-345
use of, 352-3533
import, 357-374
advantages of, 357
agreement conditions of, 359
arrangement with bank for, 357-
359
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Letter of credit, import, bank commis-

sion on, 369
dollar, 363, 365-366
in foreign currency, 359, 363-365,
368n.
and interest, 366
irrevocable unconfirmed, 357
application for, 360-362
illustration of, 358
liability of bank under, 362-363
and nondepositors, 366n.
opening of, 363-364
rates for, 359, 362
revocable, 357
sight, 365-366
sterling, 364-365
telegraphic, charges for, 363
time, 365-366, 368
red-clause, 372-373
revolving, 373
and through export bill of lading, 95
time, 100
“Letter of instruction” forms, 117
Letters (see Business letters)

Licenses (see kind of license, as Ex-
port license)
Licensing procedure,
514-516

Lighterage charge, 54, 112
refund of, 111
Lighters, 54, 110, 273, 296, 299-300
rates for, 109
Limit of liability, 129
per package, 130
Limited Liability Act of 1853, 124
Liners, freight service on, 35
Liquidation of entry, 183, 186-187
Lloyd, Edward, 220, 222
Lloyd’s Coffee House, 222
Lloyd’s List, 222
Lloyd’s of London, 220
influence of, 222-223
surveyors for, 275-276
Lloyd’s Register of Shipping, 222
Lombards, and marine insurance, 220
Longshoremen, 297, 318-319
morale of, 66
strike of, 135-136
and unions, 297"

United States,

Los Angeles, switching charges at, 112
Losses, cargo, American, 291n. |
deductible average, 232n. i
" free of particular average (F.P.A),
233, 263
English conditions
233
general average, 234-236, 278-281
factors in, 234-235
losses allowed under, 235
losses not allowable under, 235236
settlement of, 280-281
‘three factors in adjustment of,
237n. .
insurance protection against, 231
for partial damage, 275-276
particular-average (P.A)),
276
-and the franchise, 232-233, 254
total, 255, 275-276
actual, 231
constructive, 231
(8ee also Claims)

(FPAEC),

231-233,

M

Machinery, for handling ocean freight,
38
Mail (see Business letters; kinds of
mail, as Air mail)
Manifest clerical errors, 179, 187
Manipulating,  in foreign trade zones,
195-196
Manufacture, in foreign trade zones,
forbidden, 196 :
sales contracts for, 3
Marine insurance, 85, 102, 119, 122,
127n., 128, 134, 136, 141-142, 362
all shipments insured under, 253-254
American, 223-224, 254
basic risks covered by, 247-257
code and ethics of, 220
commodities protected under, 254
and deviation, 251-252
double, 263
English, 221-223
free entry into, 223
European, 254
first use of term, 220
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Marine insurance, history of, 219-224

insured valuation for, 254-256

limit of, 248-249

. on single vessel, 254

object of, 225

office record of, 287-288

on-shore coverage under, 251

origin of, 219

rates for, 282
export packing, 309-310
increase in, 240

specific, 263

warehouse to warehouse, 249-251, 273
interpretation of, 250n.

Marine insurance policy, 225
accumulation clause in, 262
cancellation of, 257, 261
combined marine surcharge clause in,

266
covering individual shipments, 230
definition of, 237
delay clause in, 260
differences in conditions of insurance
clause in, 263
endorsements on, 230
in England, standardized, 228
errors and omissions clause in, 258
extension clause in, 239, 251n., 266
illustration of, 267
and final particulars, 284
free-of-capture-and-seizure clause in,
259
illustration of, 229
individual, 243
and inherent vice of cargo, 260
in name of third party, 241
need of understanding of, 283
open, 230, 243, 253-254, 258, 261n.,
263, 283, 285 :
v+ vessel-lost-or-not-lost,
under, 241, 247-248
and payment of loss, 257
and provisional binder, 283
forms for, 284
and provisional insurance declaration,
illustrated, 286
risks covered by, basie, 247-254
risks not covered by, 225
securing of, 282

protection

Marine insurance policy, specification
of cost factors in, 254
standardization of, 247
and strikes, riots, and civil commo-
tions, 259-260, 268
subrogation clauses in, 244-245
sue and labor clause in, 242-243, 245
in United States, 228-230
and war risk, 259
illustrations of, 270-272
Marine insurance premiums, 255
additional, for added coverage, 252
payment of, 243, 284-285
with regard to third party, 260-261
standardization of, 222
Maritime Association of the Port of
New York, 291n.
Market fluctuations, 323, 410-411
Market Guide, 388
Market value, 139
Markets, open-charter, 37
Marking, cautionary, table of, 319
_illustrations of, 317
of imported goods, 189-190
in Canada, 211-212
in India and Pakistan, 209
instructions for, 316-317
in language of country of destina-
tion, 319
method of, 318
protective, 318-319
by symbols, 316-317
Marking-of-origin law, French, 204
Maund, varying weight of, 209
Mediterranean, ancient traders on, 219,
252 _
Mellon Institute, Pittsburgh, 295
“Memo,” 71
Merchandise (see Cargo; Goods; Ship-
ments)
Merchant;, obligations of, 239
(See also Buyer; Seller)
Merchant Marine Act of 1936, 41, 124n.
Merchant marines, British, 34
national, 33-34
Messages, cable and radio, code, 457-
458
deferred, 458, 468
full-rate, 456-457
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Messages, cable and radio, night let-
ters, 458
(See also Cables)
telephone, 469
Mexico, reciprocal trade agreement
with, 154 -
Mississippi River, traffic on, 56
Missouri River, traffic on, 56
Monetary systems, development of,
395401
Money, cheapening of, 410
in domestic trade, 397
flow of, in international trade, 402-
404
in foreign trade, 397-398
(See also Capital)
Morgan, J. P, & Company, 413
Morro Castle, USS,, 128
Morse, Samuel, 454
“Most favored nation” policy, 154

N

National Association of Credit Men,
Inc., 377, 380, 382-387
National Conference of Commissioners
on Uniform States Laws, 370
National Council of American Import-
ers, 5, 23n., 5ln., 135
National Foreign Trade Conference,
San Francisco, 51n.
National Foreign Trade Council, Inc.,
5, 23n., 200n., 479n.
National Wooden Box Association, 295
Naval Air Transport Service, 419
Negligence, 258
Net weight, 61n., 307
Netherlands, bills of lading in, 523n.
New Orleans, foreign trade zone at,
198
storage and handling charées at, 112
wharfage charge at, 111
New York (city), Department of Com-
merce and Aviation, 197
foreign trade zone at, 197-198
port of, 54-55
storage charge at, 110-111
New York (state), trust receipt law in,
370 ’
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New York State Arbitration Law,

New York State Insurance Law of 1939,
229

New York State Personal Property
Law, 370n.

Nondumping certificate, 200

North Atlantic Mediterranean . Freight
Conference Agreement, text of,
510-513

. Notice of duty and internal revenue

tax due, illustrated, 184
Notice of refund, illustrated, 185
Notification, 86

of arrival, 106, 119
to freight forwarder, 119
of shipment, 113

o

Ocean bill of lading, 49-50, 71n., 119,
237, 261, 276
accuracy in, 132
clauses in, not regulated by statute,
133-139
contract provisions of, 122-139
validity of, 122
deviation clause in, 132
illustrations of, 78-83
minimum, 58
number of copies required, 75-77
preparation of, on imports, 103, 106
107 .
purposes of, 75
as reeeipt, 132
Office of International Trade, 291, 293,
308, 514-515
Commercial Intelligence Branch, 389
“Official Vocabulary of Code Words,”
462
Ohio River, shipping on, 56
On-carriage, cost of, 29
On-carriers, 102, 136-137
(8ee also Transshipment)
Outports, ownership of, 55

P

Pacific Coast ports, 44n., 91n.
free time at, 110
longshoremen’s strike at, 135-136
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Pacific Coast ports, through import
bills of lading used at, 113
Package Research Laboratory, New
York City, 295
Packages, cost of, 306
for domestic trade, 292
for foreign trade, 292
friction of, during ocean voyage, 299
heavy, special charge for, 59
irregular-shaped, 307
sealing of, 314
strength of, 306
style of, changed, 293
Packing, 26, 33, 264
of air shipments, 434-435
bad, 258
steamship company’s
against, 294n.
climatic effects on, 302-303
and corrosion, 303
cost of, 306
customer’s instructions for, 292-293
of dangerous products, 314-315
durable, required for insurance, 240
economical, 302
export, inadequacy of, 291
and marine Insurance rates, 309-
310
extra, cost of, 204, 302
interior, 309, 312
neat and attractive, 304-305
and ocean freight, 306-307
research in, 295, 302
types of, 307, 311-313
waterproof, 303, 311
Pakistan, customs regulations of, 208-
209
marking of goods for, 209
Palletizing, 296n.
Panama Canal, equal tolls at, 35n.
Paper Bag Manufacturers Institute,
295
Paper money, 396
after bank holiday, 399
Parcel post, 313-315
air, international, 428
registered, 265
Paris, aviation convention at, 440
Payment, terms of, 18

protection

Payment, when order is placed, 373-374
(See also Remittances)
Perils of the sea, 127
four groups of, 252253
Perishables, 188
air shipment of, 421
imports of, 175
Personal Property Law of New York
State, 370n.
Philadelphia, storage charges at, 112
Philippine Islands, customs regulations
of, 309
Piers, 38, 54
as bonded warehouse, 174
covered, 300
dock sheds on, 112
free time on, 86, 110
liability for goods onm, 137
mechanization of, 66
open, 300-301
(See also Ports)
Pilferage, 66, 301-302
definition of, 253, 264
prevention of, 302
Piracy, included in war-risk insurance,
253n.
Pirates, insurance against, 252-253
Plague, pestilence, etc., 20
Port differentials, 59, 60n., 64
Port dues, 35
Port groupings, conference, in United
States, 42
Ports, of call, determination of, 101
charges at, 55
congestion at, 60n.
of destination, selection of, 107-113
of discharge, 29
free time at, 54-55, 86, 110, 137
good essentials of, 38
listed on bill of lading, 87
local seaboard, conditions of, 110-113
(See also Piers; names of ports, as
New York)
Postal receipts, 523-524
President of the United States, powers
of, to change gold content of dol-
lar, 400
to negotiate trade agreements, 154
to revise tariff, 153, 155, 157

2 Y
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Price terms, 5
clear statement of, 15
and currency, 15
Primage, 59, 60n., 64
Pro forma invoice, 167
Profit margin, 375
Protest, 334
filing of, 184-186, 276
Proxies, 451n.
Public auction, 168, 170, 242, 277
Purchase contract, illustrated, 407

Q

Quantiiy, clear statement of, 15
tolerance in, 15-17

R

&
Radio, 454
ownership and regulation of, 454455
types of messages sent by, 456458
Railroad arrival notice, 72
illustration of, 71
Railroad cars, reservation of, 67
Railroad Inspection Bureau, 112
Railroad inspection bureaus, 63
Railroads, cargo handled by, 296
“carloading” charge by, 111n.
freight rates of, 51, 53-56
liability of, 54n., 111n.
lighterage charges by, 111-112
priorities issued by, 65
shipments traced by, 71-72, 94-95
Rates of exchange, 91, 397, 401, 405
fluctuations in, 398, 406, 410-411
published, 405n.
stable, 404
Raw materials, 29
contract practice for, 3
duty on, 188-189
at free ports, 194
hedging in, 408
prompt shipment of, 7

Reappraisement, consignee’s appeal for,

182
illustration of, 181

Rebates, 43
deferred, 40

Reciprocal trade agreements, 153-157'
with Canada, 154
with Mexico, 154

Redelivery bond, 179

References, trade, exchange of, 390-391
request for, 389-391

Refrigerator vessels, 37

Reinsurance, 226

Remittances, for imports, 325
(See also Payment)

Repacking, in foreign trade zones, 195

“Respondentia” bonds, 219

“Revised American Foreign Trade

Definitions—1941,” 5-6, 11, 27, 343

text of, 479493

Riots, 127, 259-261

Rovers, insurance against, 252

8

St. Lawrence River, navigability of, 65
Sales, in dollars, 404
in foreign currencies, 405
on open account, 404-405
Sales contracts, arbitration clause in,
22-25
breach of, 7, 9, 26, 45, 352
cancelation of, 19-21
conformation of, 28-30
contingency clause in (see Contin--
gency clause)
definitions of terms used in, 4, 8-9
export, examples of, 8-9
extension of, 21
import, examples of, 13-14
legal interpretation of, 10
and letter of credit, 350
points to be watched in, 29
quality clause in, 17n.
special, 3-4
terms of, and bargaining force, 3-4
misunderstanding of, 4, 15, 17-18
time-of-shipment clause in, 7-18
trade-association, 9, 16-17, 26, 29
written, importance of, 3
Salvage, 231
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Samples, of no commercial value, 175,
204
of foodstuffs, 204
San Francisco, foreign trade zone at,
198
longshoremen’s strike at, 135-136
wharfage charge at, 111
Sanitary certificates, French, 204
Savannah, dock sheds at, 112
Scale ton, 58

Secretary of the Treasury, 185, 138-189°

and customs collection, 157
and gold, 400
and rate of exchange, 177
regulations issued by, 158
Security, 86
Seller, 4
contract issued by, 3
and freight space, 12
protection of, 20, 28
responsibility of, 20
rights of, 12, 19
" time-extension, 21, 29
(See also Exporters;
Merchants)
Selling price, 27
American, 150
Shipment, financing of, 323-355
forward, 352, 380 :
individual, loans on, 337
‘inland (see Inland shipment)
method of, 29
partial, 353, 525
safety factors in, 295
time of, 7-18, 29
calculation of, 7
over long period, 12
terms used in, ambiguity of, 10
general, 8-9
specific, 10, 12
Shipments, air, 266, 420-423
combined, 119-120
damaged, burden of proof on, 131
(See also Damage)
export (see Export shipments)
import (see Imports)
split, 26-27 )
(See also Cargo; Goods)

Importers;

Shipowners, claims against, 129
exemptions of, and due diligence,
126-128
limit of liability of, 129-131
responsibility and liability of, 123,
132-133, 137, 238
(See also Steamship companies)
Shipping, three principal factors in, 237
(See also Transportation)
Shipping Act of 1916, 3940, 50-51, 133
effect of, 41
Shipping charges, inland, 53n.
Shipping Digest, The, 113

- Shipping documents, 119, 121, 167, 287,

328
bank examination of, 364
under consignment and open account,
325
entry without, 167
and letter of credit, 350
presentation of, 353, 355
refusal of, 334-335, 347
routing of, 365
Shipping instructions,
lustrated, 118
Shipping order, 71
Shipping permit (sece Steamship pier
permit)
Ships, claims against, 238n., 279
conference, 45
holds of, 299
Liberty and Victory, 43
_registry of, 41n.
seaworthiness of, 260
selection of, 45
tracing of, 113-114
Ship’s mail, 94, 368, 450
Short delivery, elaims for, 130-131
Shortage allowance, duty refunded on,
188
Sight draft, 18, 85, 328, 330, 332, 337,
344, 348-349, 356, 376, 379, 405
documentary, 406n.
illustration of, 329
Silver, 395
Single-entry bond, 162, 172
South America, duty charges in, 308
letters of credit in, 348
use of sight drafts in, 356

exporter’s, il-
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Special export bond, 175
Speculation, in foreign currency, 400-
401
Stapleton, Staten Island, New York,
foreign trade zone at, 197

goods forwarded from, 1945-1946,

198
Steamship arrival notice, illustrated, 99
Steamship companies, 35-36, 191
advertised routes of, 128 -
American, 39, 41
claims against, 96-97, 101, 129
European, 3940
inland, bills of lading issued by, 71
liabilities of, 102, 107, 133
evasion of, 132
minimum bill of lading fees of, 58
selection of, for export shipment,
66-67
for import shipment, 101
and subsidies, 41 °
(See also Shipowners)
Steamship conference contract, 122
Steamship conferences, 39-51
allocation of sailings by, 44
brokerage paid by, 116
and discrimination, 40
European, 39
and freight rates (see Freight rates)
inward, 98
membership in, 4244
American, 3941
maintenance of, 43n.
monopolistic practices of, 51
and ocean freight contracts, 121
secretariats of, 40
transatlantic, 39
voting rights in, 44
Steamship contract, 43n., 45-50, 237
arbitration clause in, 50
* breach of, 49
cancelation of, 48
contingency clause in, 50
illustrations of, 46-47
made by forwarder, 115-116
selection of ship under, 45, 48
Steamship due bill, 90
Steamship freight bill, illustrated, 99

Steamship pier permit, 73-74, 87, 119,
101 ’ i
illustration of, 74
Stevedores, 297
Storage, of goods on general order,
167-168 -
in-transit, 111-112
charges for, 112-113
penalty, 110
at seaboard, 121, 297

}

Storage charges, 56, 112-113

Storms, 20
Stowage, 523n.
improper, loss or damage from, 126
proper, 133 .
under-deck, 133
Strikes, 259-260
longshoremen’s, 135-136
Subrogation, 244-245, 268, 281
Subsidies, for steamship companies, 41
Surcharges, emergency, 60n.. -
steamship, 60
truck, 57
Surety bond, 280
with pro forma invoice, 167
Surety companies, 162
Surveyors, insurance, 242
appointment of, 275
fees of, 278
Sweden, credit terms in, 525n.
and gold standard, 400
Switching charges, 109, 112

T
Taft, William Howard, 154
Tankers, 37
Tare, 81n.

Tariff, Canadian, 35
United States, object of, 149

Tariff Act of 1897 (Dingley Tariff),
153-154

Tariff Act of 1909, 152-153

Tarif Act of 1913, 152

Tariff Act of 1922, 152-154

Tariff Act of 1930, 149-150, 153-154,
179, 187, 189

Tariff bargaining, 154
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Tarif Commission, 150-151, 153, 155-
157
Tariff schedules, 149
classification in, 150-151
foreign, 199, 308-309
“free list” in, 151
‘Taxation, right of, 194
Taxes, 177 '
“Technical Procedure in Exporting and
Importing,” 264
Telegrams, 454
Telephone, 469
Telephone code, 469
Teleprint machine, 469
Term bond, 162, 170, 175, 179
Terminals, 38, 66
railroad, 54
Textile Bag Manufacturers Association,
295 :
_ Theft, 264, 301-302
definition of, 253
Thieves, insurance against, 253
Time draft, 18, 85, 100, 328, 330-332,
344, 349, 378-379, 405
discounting of, 337
Trade Agreements Act—1930, 154
Trade Agreements Act—1934, 153
escape clause in, 156
Trade Agreements Act of 1948, 155n.,
156-157
Trade Agreements Committee, 155-156
Trade-association contracts, 20
Trade associations, 34, 9, 15, 295
lists of, which help with export pack-
ing, 517-518
which maintain foreign depart~
ments, 531
raw-material, 136
Trade discounts, 177
Trade-marks, 209
Trade names, 199
Traffic management, 33
Tramps, 36-37
Transportation, combined inland and
ocean, 67
costs of, analysis of, 53-69
change in, 26 ’
illustrations of, 68-69

Transportation, costs of, through, 64
calculation of, 61-64
inland (see Inland shipping)
ocean, 65-67
competition in, 38
four basic freedoms in, 34
freight, types of, 35-37
and frequency of sailings, 66
principles of, 33-35
risks of, 122
time element in, 65
selection of route for, 64-67
three basic factors in, 52
(See also Shipping)
Transshipment, 101-102, 106zn., 136, 300
of air shipments, 434"
and free ports, 194-195
and insurance, 251, 266, 273-274
Trans-World Airline, 428
Traveling salesmen, as source of credit
information, 389
“Treasury Decisions” (T.D.s), 158
Trucking rates, 109
and “waiting” time, 110n.
Trucks, 54, 110, 296
reservation of, 67
Trust receipts, 368-370
illustration of, 367
uniform state laws governing, 370n.
Turkey, customs regulations of, 209

U

Underinsurance, 243

Underwriters (see Insurance under-
writers)

“Uniform Customs and Practice for
Commercial Documentary Cred-
its,” 341-343, 349-354, 362

countries using, 342n.
guiding provisions of, 343
translated text of, 519-528

Uniform Sales Act, 3

Unit ton, 58

United Kingdom, customs regulations
of, 211

(See also England; Great Britain)
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United Nations, 35
United States, cable and radio owner-
ship in, 454-456
conference port groupings in, 42
export controls and licensing pro-
cedure of, 514-516
foreign trade zones in, 195
and partial shipment terms of credit,
525n.

US. Coast Guard, regulations on pack- -

ing, 131n., 314-315

United States Court of Customs.and

Patent Appeals, 182, 186
United States Customs Court, 180, 182,
185
US. Department of Commerce, 10n.,
17, 155, 200, 295n., 389, 516
US. Department of Defense, regula-
tions for marking, 318
US. Department of Justice, 180
US. Department of State, 155-156, 389
United States Food and Drug Admin-
istration, 170,. 175, 176n. 197
US. Foreign Service, and credit in-
formation, 389
US. Maritime Commission, 41, 49, 133
Agreement No. 7980, text of, 510-513
documents filed with, 50
functions of, 50
United States—-Mediterranean Confer-
ence tariff, 59
US. Merchant Marine, 39, 50
growth of, 41 -
United States Official Postal Guide,
313n.
United States Shipping Board, 39, 41,
130 :
United States-South African Freight
Conference, 44n.
United States Stabilization Fund, 413
United States Supreme Court, 182, 186
United States Treasury Department,
155, 157, 160, 165, 168, 182, 184, 189
Bureau of Customs, 157-165, 171,
177, 182, 187, 196
United States value, 150
Universal Postal Union, 313

553
v

1
Valuation, insured, factors in, 255-256
- full market, 256
Veritas, 222
Vessels (see Ships)
Vestris, US.S., 130

w

War, 20, 122, 127
trading with enemy during, 259
War clause, in bill of lading, 134-135
Ward and Harfield, 354, 362n.
Warehouses, 38, 121
bonded, 170, 175, 195
piers as, 174
withdrawal from, 171-173
general-order, 168
at port of discharge, 111-113
public, 86, 111-112 B
railroad-operated, 54
Warranties, express, 239
free-of-capture-and-seizure, 259
implied, 239-241
of interest in shipment, 241
of legality of venture, 241
strikes, riots, and civil commotions,
260
War-risk insurance, 85, 122, 127n., 141-
142, 259, 268-274
and piracy, 253n.
premiums on, 269
protection and exemption under, 269,
273-274 .
Warsaw Convention of 1929, 435437,
440
applicability of, 437
provisions of, 436
and waybill, 437-438
Waybill, air, 422, 428, 430, 432
illustration of, 429
negotiability of, 430
number of copies of, 428
standard, 437xn.
and Warsaw Convention, 437-438
counterfoil, 522-523
Weighing, cost of, 17
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Weights and measures, 29, 57, 204
determination of, 63
Indian, 209
variations in, 15-17, 58
Wharfage, 38
charge for, 55-56, 60, 64, 110-111
World Trade Directory Reports, 389
illustration of, 390
World War I, effect on European econ-
omies, 398-399
and financing of foreign trade, 398,
412413

World War I, gold reserves after,
399
and growth of American exports, 387
growth of Merchant Marine during,
41
and the tariff, 152
theft and pilferage after, 301
and war-risk insurance, 268
World War II, and air transport, 419
seizure of cargo during, 253n.
stabilization of exchange before, 412-
413



