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~ ~-J:o~ 
se;t.. ~ • .;-· .. , .. 
open. ... .. _ .... ~.s.t.:coulnt .. 'o( the 
development ofthe Labour movement from 
the period of.the Industrial Revolution up 
to modern times, and this is followed up by 
a second essay dealing with the attempts of 
the working class to create for themselves 
a political organisation within the frame­
work of the existing society for the 
furtherance of their aims. The third essay 
puts side by side with this picture of the 
developing labour movement a study of the 
evolution of modern Capitalism in its dis­
tinctive form of the joint stock company, 
and shows how the real character of capi­
talist enterprise has been subtly changing 
through the adaptation of the company 
form to the needs of mass production and 
overriding financial control. 

Then come five essays dealing with the 
position of Socialism and Capitalism in the 
post-war world. The first of these discusses 
how far Marxism has been -borne out as an 
analysis of the tenc)encies of capitalist pro­
duction, and hovt • far Marxist doctrines 
provide an answer to the problems of 
to-day. The second, The Crisis in European 
Socialism, discusses the impact of Fascism 
upon the established Social Democ1'"3cies 
in the European countries, and the necessary 
changes In Socialist policy and strategy. 
This theme is continued in a further essay on 
The Future of Socialism. Finally, an essay 
.dealing with the position of Capitalism in 
f;ace of the great depressions and crises of 
the post-war period attempts to answer 
the question, Can Capitalism Survive ? 
and a brief epilogue Towards Socialism. 
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r PREFACE 

~
HE eight studies included in this volume have all been 

e-written-most of them extensively re-written-for re­
ublication. THE RISE OF THE LABOUR MOVEMENT first 

aP.peared in a collective volume, Great Events in History, 
:¥ited by Mr. G. R. S. Taylor. THE EVOLUTION OF 
LABOUR PoLITICS has not been previously published in 
English, but incorporates material published in Germany as 
:t.n introduction to Egon Wertheimer's Portrait of the 
{'..abour Party. THE EVOLUTION OF JOINT STOCK ENTER­
F•RISE first appeared in Studies in Capital and Investment, a 
~ollective volume of studies issued by the New Fabian 
~esearch Bureau. MARXISM IN THE MODERN WORLD is 
)ased on my chapter in a volume, Marxism, edited by Mr. 
~. A. Holdaway. THE CRISIS IN EUROPEAN SOCIALISM 
ncorporates an essay published in the United States, but 
tot in Great Britain; but most of it is new. CAN CAPITA­
,ISM SURVIVE? is a revised version of a chapter originally 
mblished in the Fabian Society volume, What is Ahead of 
Js? THE FUTURE OF SOCIALISM is based on an essay 
Jublished in French, in L' Esprit International, but has not 
1een previously published in English. Finally, TowARDs 
:ociALISM is adapted from an article originally contributed 
o The Adelphi. 

G. D. H. C. 
Oxford, 19~8. 
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