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FOREWORD

This is one of a series of reports on Recent
Developments in Forelgn Trade in the Latin American
Republics.

Other work in preparation by the Commission
relating to trade problems of the American Republics
includes a series of reports under each of the following
heedings: Economic Controls and Commercial Policies;
Mining and Manufacturing Industries; and Agricultural,
Pastoral, and Forest Industries.

In the preparation of this report the Ccumissioﬁ
had the services of Franklin W. Ryan, David Lynch,
Allyn C. Loosley, and other members of its staff. The

statistics were compiled by the Statistical Division of
the Commission.
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Introduction

Venezuela——a gummary description.

Located on the northern coast of South America, the United States of
Venezuelal/ 1s bounded on the west by Colombia, on the east by British
Guiana, and on the south by Brazil. Extending about 900 miles from east’
to west, and nearly 800 miles froa north to scuth at its widest point, its
area is 352,000 square miles, slightly smaller than that of the States of
Texas and Colorado combined. .

In general, Venezuels may be divided into four regions—the mountainous
region of the Andean and Coastal ranges in the west and north, the Orincco
plains to the south, the Guisna Highlands on the east, and the coastal plain.
The mountainous region sxtends from the Colombian border mortheast to the
Caribbean Sea, and thence eastward along the coast. To the south of the
Andean snd Coastal ranges, stretching more than 600 miles from east to west,
1lle the Orinoco lowlands, or llanos, one of the three major plains regicmns of
South America. South and east of the Orinocco system, toward British Guiana
and Brazil, are the Guiana Highlands, a plateau largely covered with tropical
forests, much of which still is unexplored. Between the Andes and the
Caribbean Ses is a narrow coastal plain; at its weatern end, surrounded by the
Andean highlands, lies the low region around Lake Maracaibo, the country's
principal oil-producing area.

Although Venezuela lies entirely within the Tropicsa, its climate varies
greatly with the elevation. There are three general climatic areas—-the
torrid region, from the coast up to an altitude of about 2,000 feet; the
temparate region, from 2,000 up to about 6,000 feet; and the cold region,
over 6,000 feet. In the lower altitudes slong the coastal plain and in the
interior plains and river valleys, the climate is tropical. Because of the
heavy precipitation during the rainy season large areas in the llanos are .
annually in flood The climate in the highlands, where most of the cities are
located, is mild, healthful, and invigorating. In the very high altitudes
it is cold and damp.

In 1905 there were 2,598,000 persons in_Venezuela; according to the
census of 1936 the population was 3,468,000,/ or about 10 persons to the
square mile , Most of the inhabitants, however, are concentrated in the
northern highlanda and in the northweatermn part of the country in the vicinity
of Lake Maracaibo, Caracas, the capital and principal city, had a population
of 203,000 in 193, Other important cities, with thelr populaticn that year,
were Maracaibo (110,000), Valencia (49,200}, Barquisimeto (36,400), Maracay
(29,800), and Ciudad Bolivar (25,100).

Mixed races constitute about two-thirds of the Venezuelan population and
porsons of European extraction, about one-fifth; Negroes and Indians account
for the remainder. There has been little immigration since the end of the
colonlal period. Only amall numbers of persons are permitted to enter the
country annually, and in some years emigration has equaled immigration.

The Venezuelan economy. 2/

From the standpeint of international trade, the production of petroleum
1s the most important eccnomic activity in Venezuela. No other country of

1/ Officially known ap Estados Unidos de Venszuela. The federation con-
aists of 20 Btates, 2 territories, and the Federal District.

2/ An estimate for 1940 placed the population at 3,943,000.

3/ This brief description of the Venesuelan economy relates prinei
to the period before the outbreak of the war. pally
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Latin America, except El Salvador, is dependent upon the export of a single
" compodity to the same extent as is Vzmezuela. In recent years about nine-
tenths of all Venezuslan exports, iu terms of vslue, have consisted of
petroleum and its derivatives, Practically the entire production ia by
foreign-controlled companies operating under Government concession. Other
minerals occurring in the country include gold, pvy silver, copper, magnesite,
coal, iron, tin, asphalt, asbestos, mice, and salt. The country's iron
reserves are potentially important, but have not been exploited to any con-
siderable sxtent. Venezuela also is believed to have extensive reserves of
coal; in general, however, the fields are inaccessible and have not been de-
veloped. . :

Coffee is the leading Venezuelan agricuvltural export commodity; cacao
ranks second. Other agricultural products, grown chiefly for comsumpticn
within the cotmt’ry, include corn, sugar, cotton, tobacco, wheat, rice, beana,
potatees, fruits, and a wide variety of vegetables. In recent years the
Government has attempted to stimmlate agriculture and agricultural exports
by aids of various kinds to agriculturalists and by export bounties on
agricultural products.

Pestoral activities, especially the cattle industry, form a significant
gource of national wealth, - Cattle hides are an important export product;
the beef is consumed largely within the country. Sheep, goats, hogs, and
horses ere also raised, and goatskins are exported.

The extensive forest rescurces of Venezuela include at least 600 apeclies
of wood, About two-Lifths of the country's land area is foreated, but there
has been no extensive development of lumbering. fThe chief forest products are
cabinet woods, rubber, balata {a guwm resembling gutta percha), the tonka bean
{2 seed used for flavoring), divi-divi- (a swbstance used in dyeing and tanning)
copaiba (& resinows sybstance used for modicinal purposes), and vanilla.

Venezuelen manufacturing industries ars not extensive, although in
recent years there has been a considerable development in certain lines, and
for some products the entire domestic requirements are produced within the
comtry. High duties are imposed on iaported manufactures, but domestic pro-
duction on the whole ir 8o small that there is little competition with im-
ported commodities in most lines. Through the tariff and through locans, the
Government encourages the establishment of small industries, especially those
which utilize domestic raw materials. Manufactures produced within the
s¢oumntry include cotton textiles, soap, cigars, cigarettas, candles, cheose,
vogetable ollp, canned meat and fish, sugar, chocolats, beer, shoes, clothing,
cement, glass bottles, matches, paper, cordage, furniture, rugs, straw hats,
refined petroleun products, lumber, mnd 1light iron products.

d;/ The valus of gold production in 1939 was estisated to be 4.4 million
ollars,
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The Poreign Trade of Venesuela

In proportion to its populetion, the foreign trade of Venezuela is
larger than that of moet Latin American countries. In 1940 its exports,
as officially reported, were squal to $68 per “plb (about $38 per
capita if adjusted for overvaluation of petrolemm =) and its imports to
$25, compared with $30.50 and $20, respectively, for the United States.
The petrolewm industry, the predominant industrial activity of Venezuela,
produces almost exclusively for export. The Government depends heavily
upon foreign-trade activities for its ordinary revenues, nearly two-
thirds of which are derived fros import duties and from taxes and royal-
ties paid by the petrolewum companies.

Certain of Venezuela's products, including petroleam, coffee, and
eaczo, play an isportant role in world cosmerce. Venezuela rsnks third
among the petroleum-producing countries of the world, and first among
comntries exporting crude petrolemm. In the reported wvalue of its
foreign trade im 1938, it renked third among the countries of Latin
America. Reported exports in 1938 (materially overvalued) amounted to
887 million bolivares {287 million dollars), equal to approximately
15 percent of total exports from the 20 Republica of Latin ca, and
19 percent of exports from the 10 South American countries. Imports
into Venesusla in 1938, walned officially at 71) miilion bolivares (97
mtllion dellars), represented nearly 7 percent of the total received by
the 20 Latim American countries and 9 percent of those entering the 10
Republics of South Americes.

Aceording to official Venezuelan statistices, exports since 1927
have exceeded imports; the reported export balances (including gold) in
1937 and 1938 were, respsctively, 567 million and 576 million bolivares
{183 million and 189 miliion dollars}. Several factors make it diffi-
cilt to interpret the published statistice, particularly as they relate
to the Venezuelan balance of trade. The arbitrary value placed on ex—
ports of petroleum is much in excess of actual values. Moreover,
because of the foreign omnership of the petroleum companies, an important
part of the walue of petrolevm exports 1s not made availahle to the
country in the form of forelgn exchange with which to finsnce importe or

y An arvitrary overvaluation is placed on Venezuelan exports of petro=
lem and derivatives. If an adjustzment is made for this overvaluation,
Venezuela, &8 an- exporting nation, ranked fourth in 1938 ameng the Latin
American countries, and third among the countries of South America. The
probable actoal walue of total exports from Venszuela in 1938 was about
565 pillion bolivares {177 milliom dollars), and that of exports of
petroleus and i{ts products was about 506 millicn bolivares (159 million
dollars). In the period 1937-39 exports of petroleum appear to have
been overvalued by about two-thirde.

2/ Including gold. Excluding gold, Venezuelan exports in 1938 were
wvalued officially at 872 million bolivares (282 mililion dollars)y with
adjustzent for overvaluation of petrolewm products, exporte in 1938, axe
cluding gold, amounted to about 550 million bolivares (172 million dol-

lare).

J With edjustment for overvaluation of pestrolemm products, total ex-
ports from Venezuele in 1938 constituted 10 percent of exporte from the
20 Republics of Latin America, and 13 psrcent of exports from the coune
tries of South America.

!
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to service cosmercial and publie obiigations abroad. Partly offaett.iné
thig 1 the fact that imports by the petroleum e:,puﬂ.ea ordinarily
account for nearly 40 percent of total imports. 1

The petroleun companies do, however, find it neceseary to purchase
with foreign funds Venezuelan currency to pay taxes and operating ex-
penses within the country. Fhen an adjusted trade balance is computed
representing the difference between total exports exclusive of petro-
leum snd total imports exclusive of imports by the petrolewm compantes,
Venezuela had an average annual import belance of about 125 millicm
boli{vares in the period 1935-38, 2/ Venezuelan currency purchaged by
the petroleum companies during this period 3/ appears to have been more
than sufficient to provide cover for this amount.

During each ysar of the perioed 19,0-42 Venezuela continued to have
an excess of exports over imports. The officially reported export
balance declined from 627 million bolivares in 1939 to 550 million
bolivares in 1940 (141 million dollars, or 53 million dollars, if ad-
justed for overwvaluation of petroleum), btut in 1941 1t reached a record
high of 774 million bolfivares (253 million dolliars, or 119 million dol--
lars on the adjusted basis). In 1942 because of the marked decline in
exports ocecasioned by the shortage of shipping, the official export
balance declined to 495 million bolivares (153 million dollars; 71 mil-
lion, adjusted), a smaller export balance than any in the period 1937-39.
Venezuela's trade with the world in the periocd 1924=4{2 is shown in table
1.

E!mrta-

The Venezuelan export trade consists principally of crude petroleum
(five-sixthe to nine-tenths of the total, mot adjusting for the over-
valuation of petrolemm} and to a lesser extent on coffee, gold, and
cacao. Thip predominance of petroleum is relatively recent. Coffes,
which long ago displaced cacac as the leading export commcdity, remained
the most important until 1925, when petroleum took the lesd. According
to official statistics, the country's export trade increased from 871

1/ Tmports by the petroleum companies in 1937 were estimated to be
about 100 million bolivares.

2/ Be the Minister of Finance Submit the Ameri d
Economic Mission to Venezuela, Fashington, 1940, pp. 275-276.

About 175 million bolivares in 1937.

4/ In recent years specilal exchange rates bave been employed for cer—
tain Venesuelan export products. In this report the following factore
(tentative) have been used for converting to United States dollars the
values reported in the Venezuelan trade statistics:

Commodity . 1971 1938 } 1929 11940 ;194 ) 1942
Exportst ] 1 H H H [
Petroleum - +$0.3145:80.3236:80.3236:$0.3236:40. 3236180, 3236
Coffee t 420207 .3236: .32361 .3236: .2937r .Z301
Cacao T 2941 .3226: .3236: L3236 N0 L2427
Livestock 230503 .3236% . 3236t W3236t L4 2725
Gold t .3089t 3155 . .31558 .31551 .308Ts o/

All other commodities: .2980: .3179: .3186: ,3186: .3075: .3003
Wolghted rate for t K 3 t ] 3
total export trade -1 .31213 .323% .323% 3231 32T L3062
3 3 1 3 ) i
8/ Included in "A1l other commodities.”
Source: Prepared from preliminary data supplied by the International

Economicp and Statigtics Unit, U. S. Lepartment of Commerce.




Table 1.- Venssuela; Trada with the world, 1924-42

{¥alua in thoysands
Exports v Imports &/ Palanee of trade Y Ratio
Conversion rate: of
Lear 1 bolfvar equals - imports
Bolfvares U.-S, Bolivares U. S. Bol{vares o, S. o
* dollars dollars " dollare exporty

(Percent)
1924 —| 213,486 41,053 215,925 41,522 $0.1923 -2,439 -469 101.2
1925 — 329,999 63,657 303,673 58,578 .1929 +26,326 +5,079 92.0
1926 - | 395,403 76,155 112,382 79,425 .1926 16,979 -3,270 104.3
1927 —( 444,115 84,293 363,589 69,009 1898 +80, 526 ° +15,284 81.9
1928 —1 609,555 127,339 416,613 80,198 .1925 +192,542 +37,141 68.3
1929 — 778,560 150, 262 452,852 87,400 1930 +325,708 +62,862 58,2
1930 — 762,494, 144,111 363,858 68,769 <1850 +398,636 +75,342 1.7
1931 - és1, 111,036 210,759 35,913 1704 +440,859 +75,123 32,3
1932 - 628,259 94,804 153,458 23,157 1509 +74, 801 +71, 647 244
1933 —1 Q7,57 114,987 143,588 26,736 . +473,959 +88,251 23.3

’ Exports Imports

193 —| 67,942 185,658 159,686 45,239 $0.2763 $0.2633 +512,257 | +140,419 244
1935 — 711,720 182,458 225,194 57,447 2564 +2551 +486,536 | +125,00 3l.5
1936 — 768,463 197,034 211,590 53,977 2564 2551 +556,873 +143,057 27.4
1937 —|  BT,463 271,984 304,634 89,075 .31 .2924 +566,829 | +182,909 32.8
1938 —1 887,276 286,856 310,949 97,483 3233 .3135 +576,327 | +189,373 34.0
1939 —| 953,337 308,214, 326,393 102,32, 3233 .3135 +626,944 | +205,890 33.2
1940 —|  e60,909 278,332 311,169 97,551 .3233 3135 +549,740 | +180,781 35.0
1941 —| 1,061,565 341,505 287,825 8,276 3217 23067 +773, 740 +253,229 25.8
A%2 —| 70,506 217,560 215,601 6,38 | & 062 | 4/ 2985 | siou.8s6 | 353,188 2.6

1/ Genersl exports. Bullicn and speate are included.
Venezuelan port or [rontier. including export dutiss snd taxes, except in the case of petroleum, for which fixed unit values

which greatly exceed merket values have been employed.
Bullion, specle, and parcel post are inoluded.
3/ in export balance is indicated by + and an import balance by -. The export balance 1s exaggerated bectuse of the
overvaluation of petroleum exports.

2/ Geaneral imports,

4/ subject to revicion,

Souraet Compiled by the U. S, Tariff Commission from Estados Unidas de Venesuela, Eotedfstics Mercantil y Maxfiina.

Parcel post is excluded.

See the sectlon on exports.
Velues are f.0.b. port, as per congular involce.

Veluea are current market valuea,

o]
o
H
o
.



million bolivares {272 million dollars) in 1937 to 953 miliion bolivares
(308 m111ion dollars) in 1939, but this apparent incresse was due to a
greater overvaluation of petroleum in the latter year. Adjusting for
artitrary overvaluation of petroleum, the real wvalue of Venezuela's total
exports declined from about 632 miliion bolivares to 515 million boli-
varesd. In 1940, immediately after the outbreak of the war, the value
of the export trade (as reported) declined to 861 million bolivares (274
million dollars), chiefly becauase of the disruption of the coffes market
and the loss of European markets {both direct and indirect) for petroleum.
In 1941 reported exporte increaped to a record high of 1,062 milldon
bolivares (342 million dollars), principally because of the quantitative
expension of axports of pet.roleul, in 1942, hgwever, they declined to -
711 million bolivares (218 million dollars), 1/ largely because of the
reduction in exports of petrolewm brought about by submarine warfare,

As previously stated, the arbitrary valuation placed on exports of
petrolexm results in a considersble overstatement of the total walue of
Venezuelan sxports. This overvaluation muat be borne in mind in any -
analysis of the composition of Venezuelan exports, and also in any
apalysis of the export trade with certain particular countries. During
the period 1937-41, for sxample, the actual value of exports of petrol-
exm and derintd.ve verzged only about 59 percent of the officially
published values. 2 The real wvalue of total exports in the same period
averaged about 62 percent of the published walues. Inagmuch as
petroleum and its derivativee constitute so large & share of total ex-
ports, however, adjustment for overvaluation in the years 1937-41 reduces
the share of petroleum and derivatives in the total trade by only 3 to
6 percentage points.

Composi tlon. 5/ ~-Recently four commodities bave accoumted for more
than 95 percent of the total value of Venezuelan exports. During the
period 1937=39 mineral products (principally petroleum and derivatives)
accounted for about 92 percent of total exports (87 percent if adjusted
for overvaluation); ecrude petroleum alons constituted 88 parcent (83
percent on the adjusted basis). Agricultural producte (principally

1/ With the adjustment for arbitrary valuation of exports of petroleum
and derivatives, the real walue of total exports in 1942 was 462 mil-
lion bolivares {134 million dollars). -

2/ According to official estimates by the Ministry of Fomento, the
real values of exports of pstroleur and derivatives for the period 1937-
41, compared with officially published values, were as follows (walues
in millions of bolivares): Aversge

1937 19 28 1939 1940 1941 %
770.0 828.3 895.3 809.0 1,00.6 .

0fficlal valus

Real vﬂlu.. n e 53110 506.0 457-0 42800 634-2 511-2
Real value as percent-
age of officlal wvalue 65 61 51 53 63 59

3/ Adjusting for arbitrary valuation of exports of petroleum and deri-
vatives, the Teal walues of total exports from Venszuels in the perlod
1937-41, a8 caontraated with official values, were as followa (values in
millions of bolivares): Average

1237 1938 _9_2& 1937-41
0fficial value —~——— 871.5 88’!.3 953. %—9 1,061.6 9269

Real valna —— 632.4 565.0 515.0 479.9 695.2  577.5
Real valus as poréent- o
age of officlal value 73 64 54 56 65 &z

4/ Although shipments by parcel post are included in the Venezuelan
import statistics, they are excluded from those for exports.+ Exports by
parcel post, however, are small.



coffee and cacao) averaged about 5 percent of the total (8 percent if
adjusted for overvaluation of petroleum) and shipn?s of gold wers
about 2 percent {4 percent on the adjusted basis). Coffee, the
sacond-ranking export commodity, constituted about one-sixth of total ex-
ports in 1929 but in the period 1937-39 accounted for only 3 percent of

the total (5 percent, 1f the total is adjusted for overvaluation of
petroleum) .

The prineipsl developments in the composition of Venezuelan export
trade since the outbresk of the war have been the increased importance
of exports of coffee, the decline in ths importanes of cacao, the marked
increase in shipments of gold to the Unlted States, and the decline in
1942 in the ghare of petroleum, chiefly because of the shortages in ship-
ping which developed during the year. Exports from Venezuela, by prin-
cipal commodities, 1937-42, are shown in table 2.

Coffee and gold have been.the second- and third-ranking Venezuelan
export comnodities in recent years. In the perlod immediately before
the war (1937-39), the velue of exports of coffee was substantlally
greater than that of gold. 1In 1940 exports of gold were nearly as
large as thosa of coffee; in 1941, however, exports of coffee increased,
whersas thoss of gold declined, and in 1942 the walue of exports of
coffee was more than twice that of gold. Cacao; ordinarily the fourth-
ranking export commodity, accounted for nearly 2 percent of the g ezuelan
export trade in 1937; &its share declined to 1 percent in 1939, and
remained approximately the same during the perlod 1940-42, lergely be—
cause of the loss of the German market. A number of relatively unim-
portant products, chiefly agricultural and pastorsl ram materlsls, forest
products, and ninerals, make up the remainder of the Venezuelan export
trade; nome of ta:as commodities has accounted for as much as 1 per-
cent of total exports. Shipmente of tonks beans, however, increased in
1941 to aany times their walus in the years before the war.

Petroleum and derivatives.—Petroleum products not only dominate
its export trads, but Venezuela 1s the major crude petroleum exporting
country of the world. In 1939 fis output of petrolewm accounted for 10
percent of the world total and Venezuelas ranked third among the petroleu~

1/ In the period 1937-39 the approximate shares of leading groups of
Yenszuelsn exports, on both the officla) basis and that adjusted for over-
valuation of petroleun and ite derivatives were a3 showm in the following
tabulations

Share indicated Share after adjustment

in officlal for overvaluation of
Commodity trade statip- petroleum and
tics. derivatives.
Dercent Percent
Petrolems and derivatives 91,7 ~86.7
Crude petroleun 87.5 82.6
Potrolevm derivatives - 4e2 1.8
Agricultural products —ee—em———— 5.1 8.2
Coffae 3.2 5.1
Cacao 1.2 1.9
Other agricultural products —— 1.0 1.6
Cold 2.5 440 .
Other exports (principally reexports) .7 1.1
Total 100.0 100.0

2/ Without adjustment for overvaluation of exports of petroleum and deriv—
atives.. With such adjustments, the ehare of cacao in the total value of
exports in 1937 was more than 2 percenti in 1939, it was almost 2 percent.
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producing countries of the world. i/ Nearly one-third of the revenus of
the National Government 1s derived from taxes and royalties paid by the
petroleum industry, and the country depends upon the procesds derived from
petroleum exports for an important shere of its foreign exchange.
Venezuelan exports of crude petroleum to principal markets are shown in
table 3.. On the basis of offlclal Venezuelan trade statistics, petro-
leam and its products accounted for 94 percent of totsl exports in the

3 yoars 1938-41, and for 90 percent in 194i2. With adjustments for over-
valuation, based on the estimates of the Ministry of Fomento, the pro-
portion for the period 1938-41 was 90 percent; that for 1942 was 84
percent, j

With the expanslon of Venezuelan petroleum~refining capacity after
1938, exports of realdusl fuel oil increesed gubstantially (see table
2}; 1in 1940 they constituted (on the basis of official valuations) 9
percent of total exports, compared with an average of less than 3 per.
cent In the perlod 1937-39. Exports of other petroleum derivatives,
principally gas oil and gasoline, accounted for less than 1 percent of
the total before 1940; since then they have become somewhat more impor-
tant.

y Venezuela 1s the major petrocleum-producing country of Latin America,
accounting in 1937 for about three-fourths of the total ocutput in that
ares; the principal cil-producing countries in 1937 were the United
States, the Soviet Union, Venezuela, Iran, the Netherlands Indies, Rumania
and Mexico. .

2/ The combined share of Venezuelan axports sxclusive of petrolewm and
its derivatives ordinarily is swall. Consequently, the adjustment of
export, figures for overvaluation increases the importance of other ex-
ports, but effects only a minor reduction in the share of petroleum and
producta. This is shom in the following tabulations

Item 21937 71938 F 1939 P 1940 f1941 ' 1942
H Percent

Official trade mtatisticas: H : H t t H
Peatroleun and derivatives —: 88.4 t 93.3 t 93.9 1 94.0 : 94.3 = B89.5

Exports other than petro- : ] t 3 H 3
leum and derivatives :t 1.6 6.7 613 603 5.73 10.5
Total +100.0_3100.0 $100.0 $100.3 :100.0 & 100.0_

Data after adjustment for H ) H t 3 t

overvaluations - 3 t H 1 H] 3
Petroleum and derivatives -3 83.9 : 89.5 1 88.7 ¢ 89.2 1 91.2 ¢+ 83.8

Exporte other than petro- 1 H t | H H
leum and derivatives ————e—-3_16.1 : 10.5 : 11.3: 10.8 + 8.8 : 16.2
Total et 100.0 2100.0 3100.0 :100.0 $100.0 : 100.0

3/ See U. S. Tariff Commission, Mining and Manufacturing Industries in

Venezuela, 1945 /processed/.

4/ Assuming that exports of residual fusl ¢il were overvalued by the
eame proportion as those of the entire group of petroleum and derivatives,
. adjustment for such overveluation in 1940 reduces the value of residual

fuel oil in that year to 42 miliion bolivares {13 million dollars), or

8.8 percent of the totsl real value of Venesuelan exports. A similar
- adjustment reduces the average wvalue of exports of residual fuel oil in

the period 1937-38 to 16.6 million bolivarss {5 million dollars), or 2.7

percent of the total real value of exports.



Table 2,-~Venesuslay Exports, y bty prinoipal commodities, 1937-42

Gommodi ty 2/ 1937 1938 1939 1940 194 1942
Yalue {1,000 bolfvares)

Total. ___511.1.53 887,276 951,337 8601909 1.0613565 710,5[&6
Petrolous and its derivatives 710,042 828,265 ,338 809,022 1,000,559 533,702
: Crude petroleume—— 736,623 797,443 81.9.168 703,309 863’707 5“.064 '

Fuel ofl 24,111 25,974 S486 79,645 93,2 57,158
Gansoline—— 2.0” 61 3,’016 1381 17,187 ,6[.8
Gas ol 166 107 1,806 9,118 14,199 10,787
Coffee 38,09) 25 +6T7 21,273 18,654 23,940 37,328
Gold 36,15 14,913 17,622 16,786 15,995 | 13,885
Bars 12,758 12,754 14,987 15,459 15,912 13,883
% Coin 20,800 - - - - -
Cacao 13,942 9,9” 9’6” 1528 6,056 9,107
Tonka beans 145 5 523 63 4,649
Cattle 2,731 1,734 1,665 1,150 2,007 4,340
Hides and skinpge—— "m 1’ 2,1” 1,78& 1,797 2341
Reexports 2376 2,312 3,161 3,178 4,260 2,922
ue {1,000 V.5, dollays /)
Total 286,856 308,214, 278,332 341,505 217,569
Patroleum and its derivatives 262,178 268,027 | 289 | BEL.E00 | 323, T [ 205, 713
Crude petrolewn 231,607 258,053 274,791 221,591 279,496 176,106
Fusl oil 7,583 8,405 11,807 25,73 30,323 18,496
Gasolin 638 20 ,105 418 5,562 3,79
Gas oil 52 35 284 2,951 4,595 3,691
Coffoe~ 11,123 8,309 6,884 6,036 7,031 8,589



oold ' 1,1% 4,705 5,560 5,296 4,938 4,170

Bars g.m 4,024 ‘.m &, 877 4,912 4,169
‘2’ - S - - -
Cacaom 42200 3,229 3,125 2,760 1,883 2,210
Tonka beans A3 2 167 20 1,430 24
Cattle " 83) 561 539 byt 551 1,183
Hides and skins 1,30 521 o, 568 553 403
ReeXPOTY = e 734 1,007 1,01% 1,279 ert
Perosat 4/
Yotad 7 100.0 100.0 100.0 100.0 100,0 100.0
1% oy 8.4 9.3 939 9.0 94,3 9.5
P rode potralom e 845 .9 £9.1 8.7 oy 2.9
Fusl oil 2.8 2.9 3.8 9.3 8.8 8.0
Ossoline ] 73 9 - 1.6 1.6
Gap oid f y "} 1-1 10’ ll’
Coffee ded 9 ﬂ-! 2.2 .3 5.3
Gold: bl 1.7 1.0 1.9 1.9 2.0
Bare %o’ Lk |6 . 1.0 1.5 2.0
Ooonem 1. 1,1 © 1.0 1.0 % 1.3
Tonks beans & I b Y
Cattle +3 Y ] I ; . - | b
Hides and skins . 5 Y 2 _ 2 o2 ¥
i ettt - +3 3 o3 ' IL Y S oh

Qeneral exports. Bullion and speoies are inoluded, Parael post is exoluded = values are current - urlut valuss, f.0.%,
Venesuslan port or frontlier, inoluding cxmt duties and taxes, exceps im the case of petroleum, for whioh fixed wmit n:.un which
greatly excesd market valuap are snployed

2/ Tha clessifications eaployed in t.lul table are those given in ths Venesuslan axport lkultieu, - Commodities are ranking
acoording to thelr value in 1941,

For oconversion rates for totu.l exports, see table 1j for comversion factors for l.ndlﬂ.dm ocomoditien #e0 p. 5. -
Calculated from wnroundsd da ‘

Less than 0.05 perosnt,

Source; Complled Wy the U.8. Tariff Commission from latl.doi Unidos de Venesusls, Estadfstics Meroantil 7 Mar{tima.



Table 3.—Venezuels:

y
Fxports of crude petroleun to principal narkete, 1937-42

Country 1937 1938 1939 1940 1941 - 1942
« Quantity {metric tons)

Total, 811 countriss 25,112,486 | - 26,610,557 | 28,279,022 23,495,839 | 28,796,706 | 18,081,741
ONITYD STATES 1,325,610 3,391,04% _3.‘577.6;;1 L,365, 70 5,528,856 1,L55,95,
Netharlands West Indies 20,387,798 | 21,553,294 | Zh,47),474) 17,108,167 | 21,821,836 | 12,585,573
Canad 2,128 265,997 452,612 454,100 690,969 ,
United Kingdon. 332,542 569,468 1,295,809 513,872 303,068 | 143,353
Canary Islands - 55,134 99,744 243,481 200,326 58,765
Fra 214,790 341,937 524,262 312,259 - -
Netherlands 65,252 1 112,724 248,677 - -
Trinidad 56,129 60,201 32,328 70,420 ) « 30,336 13,384
Countries of destiration not shomn - - - - -| 2,770,978
All other | 168,297) 373,080 312,418 179,123 220,795 165,537

. 3
alue (1,000 bolfvares)

Total, a1l countries 736,428 T4 649,166 703,309 863,707 546,064
UNITED STATES 99,293 101,806 119,335 130,951 165,740 23,551
Netherlands West Indies 598,778 646,695 644,926 511,701 654,604 377,664
Canad 14,798 7,980 13,578 13,620 20,726 ’
United Kingdoo 9,649 17,084 38,874 15,415 9,092 4,241
Canary Islande- - 1,938 2.9‘92 7.305 6,010 1,763
Fr 5,924 9,510 15,728 9,365 - -
Netherlands— 1,958 2 3,282 7,460 - -
Trinidsd 1,403 1,588 970 2,112 910
Countries of destination not - - - - - 86,671
All other 4,625 10,8 9,373 5,380 6,625 4,966

Quantity (1,000 barrels)

Total, all countries 169,133 179,222 190,459 158,244 193,942 121,781
TNITED STATES 22,398 AL %, %5403 TT9T 5805~
Netharland West Indies. 137,312 145,161 144,610 115,224 146,970 84,764
Canad ! 3,786 1,791 3,048 3,058 4,654 5,996
United Kingdon: 2,240 3,835 8,727 3,461 2,041 952




1,640

Canary Islands % - a7 672 1,349 396
France 1,447 2,303 3,53 2,103 - -
Netherlands— 439 2/ 759 1,675 - -
Trinidad 378 405 218 414 204 90
Countries of deatination not sh - - - - - 18,663
A1l other. 1,132 2,915 2,105 1,206 1,487 1,114
bV
Yalus {1,000 0.8, dollars)

Total, all countries 231,607 258,052 274,791 227,591 279,49 176,706
IMITFE STATES 31,228 32,945 38,617 42,375 53,633 14,120
Yethrerland Weast Indies 188,316 209,270 208,701 165,586 211,830 122,212
Canade 44654 2,562 4,294 4,407 » 8,
United Xingdow 3,035 5,528 12,580 4,988 2,942 1,372
Canaty Islends - 627 968 2, 1,945 570
France 1,863 3,077 5,090 3,021 - -
Netrerland 616 2/ 1,094 2,414 - -

" Trinidad: F¥A R 514 34 633 295 130
Countries of destination not sh - - - - - 28,047
A1l other 1,454 3,509 3,033 1,742 2,144 1,607

Porcent of wvalue ‘

Total, all countries 100.0 100.0 100.0 100.0 100.0 100.0
UNITFD STATFS— 13.5 128 1.1 18.% 9.7 B0
Netherland West Indies 8l.3 8l.1 75.9 72.8 75.8 £9.1
Canada 2.0 1.0 1.6 1.9 2.4 4.9
Unitscd Xingdoo— 1.3 2.1 Lt 2.2 1.0 .8
Canary Islanda - 2 ] 1.0 T 3
France .8 1.2 1.9 1.3 - -
Netherlands 3 b4 b 1.1 - -
Trinidad — .2 2 .1 .3 o .1
Countries of origin not shom - - - - - 15.9
All other. | .6 1.k 1.1 B .8 9

y The values for petroleum exports are based on arbitrary velustions which are mich greater than market values:

see the section on exports.
2/ Less than 500.
3/ Lese then 0.05 percent.

Source; Complled by U.8. Teriff Comaission from Estados Unidos de Venezuelu, Estadfstice Marcuntll) y Marftiga.

£
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In 1942, because of the acute shortage of shipping, exports of
petroleun and derivatives were sharply reduced; in that year production
of crude petroleum in Venezuels declined to 148 willion tarrels (7 per-
cent of world output), the lowest share of world production in several
years, tompared with an annual average of 198 million barrals (about 9
percent of world cutput) in the S-year verlod 1937-41. 1In 1943, with
improved shipping facilities, exports of petroleum and ite derivatives
increased markedly; Venezuela continued to be the largeat exporter of
crude petroleum and became the world's second largeat petroleum-producing
country.

Ordinarily about three-fourths of Venezuelan petroleun 1a exported
apg cruds oil to the islandes of Aruba and Curacso in the Netherlande West
Indles, whers it is refined and reexported prlncipally to the United
Kingdom and the United States. Other petroleum producta exported from
Venazuela include residual fuel oll, gae oil, and gasoline. Approxi-
mately two-thirds of the entire Venezuelan output of crude petroleum is
from enterprises operated by United States interests, and most of the
remajnder by the Royal Dutch-Shell interests. Inammuch as the refinsries
on Aruba and Curagao operate almost entirely with Venezuelan erude petro-
leun, Venozuela and the Netherlands West Indles, in effect, form a single
unit in the petroleum industry (sse table ia).

Coffes.—-loffee 18 Venezuela'! g most important agricultural ex-
port product; before the rise in the importance of petrolewm in the
decade following 1920, it was for many years the country's major export.
Venezuela, however, accounts for less than 3 percent of iye world output
and for less than 4 percent of world exports of coffee. Kevertheless,
coffes culture contributes to the livelihood of a considerable portion of
the population, # very much larger portion than does the oil industry.

Venezuslan coffee is of the mild type and has been used principally
for blending purpoees. During the years immediately preceding the war,
1938-39, sxports of coffes averaged 22 million boligroa {7 slllion dol-
lars) annually, and accounted for nearly 3 psrcent of the value of
the comntry's total export trade. Before the war Venszuelan high-grade
coffee went chiefly to Europe, especially to Germany, which waa the major
outlet for Vemssuela's coffee. Mlddle-grade coffee was shipped to New
York, and low-grade waps elther consumed locally or exported to France.
Before the depression of 1929, Spain was also an important outlet. Since
1939 the United States has been the principal market; 1in 1942 1t took 96
percent of total Venezuelan shipments of coffee. Venezuelan exporis of
coffes to principal markets are shown in table 3a.

The immediate effects of the outbreak of the war wers to disrupt the
world coffes market, to create a decline in prices paild for coffee in the
United States, and to reduce the value of total Venezuelan shipments of
coffes. Inm 1940 exports of Venezuelan coffes ware below thoss in 1939
in terms of wvilue, though slightly greater in terme of quantity. After
1940, exports of coffee increased both in value and in relation to total
sxports. In 1942 coffee represented more than 5 percent of the value

1/ Venezuela ordinarily accounts for about 5 percent of total Latin
American exports of coffee.

2/ 1f the value of exports is adjusted for overvaluation of petroleun,
axports of coffee in the period 1938-39 averaged more than 4 percent of
the total. v

2/ If adjusted for overvaluation of petroleum, exports of coffee in
1942 represented more than 8 percent of the “ountry's export trade, com~
pared with an average of about 3.5 percent in the period 1940-41.
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of the country's export trazde compared with 2 percent in 1940 anrd 1941.

The value of exports of coffee in 1942 wag about double that in 1940 (see
table 3s), though less than in 1927. This increase after 1940 is attribd-
utable principally to the higher prices of coffee which prevailed in tha
United States after the signing of the Inter-American Coffee Agreement. 1
Pactors contributing to this price increase were the continuing strong
demand for the mild gredes of coffee in the United States, the increased
proportion of higher priced washed coffees in Venezuelan exports, and the
favorable quoty assigned to Venezuela by the Inter-American Coffee Board. 2/

Gold.=-Venezuela ranks fifth among the coumtries of South
America in the production of gold; its output, however, constitutes less
than one-half of 1 percent of world production. Gold ranks third among
Venezuelan export products. Practically all the domestic cutput is
shipped abroad. During the period 1938-39, exports of gold averaged
127,000 troy ounces, valued at 15.7 million boliwares (5.1 million dol-
lars) a year. There was little change during 1940 and 1941, but in
1942 ehipmenta were reduced to 116,000 ounces valued at 13.9 million
bolivares (4.1 million dollars}). In 1943, because of difficulties of
obtaining imports of mining machinery and other supplies, Venezuelan gold
mines operated at only about A0 percent of capacity; the wvalue of ex-
portes of gold In that year declined to less than half that In the years
1940-41.

Cacac.—In ordinary times, Venasuela accowmts for about 2 per-
cent of the world production of cacao beans and for about 9 percent of
the total SBouth American output. Venezuelan cacao, however, im of high
quality and excellent flavor, and usually commands premium prices in
world markets. In 1938 and 1939 exporte of cacao accounted for about 1
percent of total Venezuelan exports. In 1937 the principal markets
were the United States {36 percent), Trinidad (20 percent), gnd Germamy .
(17 percent)s In 1940, after the outbreak of the war, the value of ex-
ports of cacao declined moderately; in 1941, largely owing to the loss"
of important Ruropean markets, it declined to the lowest level in many
years. In 1942, however, chiefly becauss of the marked increass in
prices patd in the United States, exports increased substantially in
wvalue. DBescauss of the war the United States has become the predominant
market for Vemezuelan cacao, taking, since 1939, loro,than two-thirde of
the tnotala . '

Deptination of exports.—The distribution of Veneruslan exports, by
regions and principal countries, 1937-42, 1s showm in tahle 4. Through-
out this table the figures aro considerably distorted by the fact that
exports of petroleum are overvalued in the Venezuelan gtatistica. The
principal conmequence (see table 4) is that the exports to the Netherlands
West Indies, which ccnsist almost exclusively of petroleum, are exaggerated
as compared with exports to other countries in which the petroleum trade
ie of lesser importance {in pome cases insignificant). In 1937, accord-
ing to offioclal Vene:zuelan statistics, the Netherlands West Indies

1/ For a discussion of the Inter-American Coffee Agreement, zee U. S,
Tari{f Commission, Economic Controls and Commercis] Polioy in Vengzuela,
1945 /[processed/.

2/ For the quota year beginning October 1942 the Inter-American Coffae
Bonrd assigned Venezuela a quota of 463,078 bega of 60 kilograms sach
{inoreased to 680,558 bags in March 1943), sompared with 438,757 bags for
the guota year 1940-i1. Because of severs oOrop damage caused by heavy
rains, only about 75 percent of the 1942-43 Veneruelan quota was filled.

3/ 1If the total velue of Venezuelan exports is adjnsted for overvaluation
of petroleum products, the share of cacac 18 increased to nearly 2 parcent.



Table 3a.- Venesuela: BRExports of coffss to principal markets, 1937-42

9T

Country : 1937 1938 1939 1940 1941 1942
Quantity (metrie tcns

Total, all countries 41,708 35,893 27,391 28,752 44,629 35,636
UNITED STATES 10,685 8,473 8,467 2,207 29,862 33,636
Argentina 1 - - Y - 1,500 LM
Chils ' - vV 1 85 1,549 256
Japan 12 401 194 653 636 -
Switserland - - - &4 R %9
Sweden 358 60 20 p7AA 333 -
Netherlands West Indiea 481 218 21 25 333 309
Italy 39366 . 11186 1,481 2,993 - -
Deneark 1,584 2,020 82/, 1,467 - -
Spain’ 76 159 438 1,30 1 Y
Gernany (including Austria) 16,413 20,153 13,909 - - -
Prance 6,878 2,486 1,582 h 74 1/ -
Fotherlands 450 59 110 132 - -
A1l other | 804 678 34 | 651 4,043 207

Value (1,000 bolfvares)

Total, all countrles 38,001 25.6T7 21,273 18,6 23,940 37,328
ONITED STATES 9,87 6,471 6,97 14,394 17,210 35,320
Argentina - 1 - - v “, 818 388
Chile - p ¥y 1 56 587 289
Japan 63 269 19 410 354 -
Switzerlend - - - 67 323 848
Sweden 325 48 13 134 172 -
Hetherlands Weat Indies > 458 184 21 17 151 304
Italy 3 838 7R 1,520 - -
Denmark 1,376 998 |. 456 1,146 - -
Spain 4A © 176 310 1 bV




8ee footnotes at end of table.

Germsny (ineluding Austria) 15,025 15,231 11,602 - - -

France 6,416 1,032 789 1/ x/ -

Netharlands 397 40 85 102 - -

411 other ) 1 496 199 498 2,330 179
Quantity (1,000 pounds)

Total, all countries | 91,949 9,130 60,387 63,386 98,359 8,563
DNITED STATES 23,557 18,679 18,666 46,153 65,834 5155
Argentina - - vy 16,535 1,056
Chile - V 2 188 3,84 564
Japan - 248 a3 428 1,441 1,403 -
Switzerland - - - 185 820 1,652
Sweden 790 132 43 ns 735 -
Netherlands West Indies 1,061 480 46 56 733 650
Italy 8,523 2,614 3,264 6,598 - -
Deamark 3,493 FATLTY 1,816 3,233 - -
Epain 167 352 966 2,890 1 1/
Gormany (including Austria) 36,185 444430 30,664 - - -
France . 15,164 50482 3,488 Vv Y -

" Netherlands 993 129 243 290 - -
All other | 1a765 1,495 761 1,434 8,94 456
Value (1,000 U. S. dollars)

Total, all countries 11,123 8,309 6,884 6,036 7,031 8,569
UNITED BTATES 2,883 2,09, 2,256 %,558 LT .70 vy
Argentina . - - Y 826 . 89
Chile - Y y b F:] 173 66
Japan 18 a7 38 133 104 -
Switrerland - T - - 22 95 195
Eweden 95 16 4 43 51 -
Metherlands Wast Indies 134 60 7 6 4y Ky
Italy 996 27 27 492 - -

LY



Table 3a.- Venszuela: Bxports of coffee to prinoipal markets, 1937-42-Continued

Country 1937 1938 1939 1940 1941 1942
' Yalue {1,000 U. S, dollars)

Denmark - 402 323 8 m : - -

Spain 13 23 57 100 p ¥ )
Germany {including Austria) s 4,387 4,99 3,75 - - -
Francs 1,473 33 as5 3y -
Nethsrlande 116 13 28 1 - -
All other - 206 159 &5 160 _683 A2

* Porcent of value

Total, e«ll countries - 100.0 100.0 100,0 100.0 100.0 160.0
UNITED STATES 25.9- 5.2 32.8 T1.2 TL.9 9%.6
Argentina 2 - - 2 1.7 1.0
Chile - - y 2/ -3 205 +«8
Japan 2 1.0 5 2.2 . 1.5 -
Switzerland - - - b 1.4, 2,3
Sweden 9 . 2 .1 T .7 -
Nstherlands West Indies 1.2 .7 5 .1 N} .8
Italy 9.0 3.3 4.0 8,2 - -
Denmark 3.6 3.9 2.1 6.1 - -

Spain Wl .3 T .8 1,7 2/ 2/
Geroany (i.ncluding mtﬂl) 3.4 59.3 She5 - - -
France 16.8 40 3.7 2/ F74 -
Netherlands 1.0 -] ok 5 - -

—% ——— 1-9 1.9 1-0 - 2.6 9-7 -!
in quantity, less than one metric tom oF less than %00 pounds; in value, less than 500 boifvares or less than #500,
2/ Less than 0.05 psroent,

Source; Compiled by the U, 5. Tariff Commission from Eatados (nidos de Venssuela, Estadlstica Mercantil ¥ Maritirs.
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Tsble Jb.~ Venesueln: Exports of caceo betns to principal marksts, 1937-42

1

1938 -

Country 1977, 1939 1940 1941 1%2 .
Quentity (Metric tons)
[

Total, all comtries ——| 16,288 20, 602 15,378 .15,267 12,866 12,154
ONITED STATES semer— e 5,250 2,728 4,999 9,352 9,516 8,323
Trinided ————-- 3,72 3,2m 2,41 3,74 2,026 3,644
Hethorlands 535 d8b /4 482 - -
Italy a 106 220 495 - -
Belgium a1 1,193 159 450 - -
Germany {including Avetris). 3,119 10,443 6,113 - - -
A1) othar 2,676 1,973 (o) T4, 1,324 141

Yalue (1,000 bolivares)

Total, all countries —— | 13,942 9,977 9,656 8,528 6,056 9,107
UNITED STATES ——vp 5,072 1,555 3,402 5,113 4,613 6,284
Trinidad 2,7 1,308 1,067 1,74 83 2,691
Natherlands 51, A22 559 383 - -
Iy 74 &4 152 m - -
Bolzdum — e . 679 726 1 366 - -
Germany (including Austria)- 2,385 4T 3,788 - - -
All other 2,455 1.128 516 557 660 1R

Quentity {1,000 pounds)

Total, all comtries — | 35,900 45,418 32,903 23,657 26
RITED FTATES 1,57 6,014 11,0 20,616 20,980 13.%
Trinidad 8,292 7,216 54453 8,250 4yk6T 8,033
Rethorlands 1,292 1,953 1,642 1,08 - -
Italy 186 234 485 1,092 - -
Balgius 1,793 2,630 E- Y 992 - -
Germany {including Austria) - 6,875 23,022 13,478 - - -
All other —_— 5,898 4,349 1,473 1,61 2,918 401

1
Valus (1,000 U, S, dollars)

Total, all countries ——. £,100 2,229 3,125 2,760 1,883 2,210
URLTED STATES 1,492 £03 1,101 1,655 1,4 1,525
Trinidad 816 423 5 561 43 653
Hethorlands 15 137 181 . 124 - -
Italy - 2 2 [* 12 - -
L R ———— 200 235 43 uy - -
Germany (including Austria) - o2 1,545 1,26 - - -
AL} other I 265 167 160 - 206 »

_Percent of vum

Total, all ec;untml — 100.0 100.¢ 100.0 100D 10.C 100.0
UNITED STATES 6.4 15.6 35.2 59.9 6.2 $.0
Trinidad — 19.9 13.1 un.e 20.3 12.% 29.5
Nathprlands e——em——om——— 3.7 42 5.8 4.5 - -
Italy 5 «7 2.¢ Aoy - -

. Belglum — 49 SR 1.4 43 - -
Gerzany {(including Austria) - 171 47.8 39.2 - - -
_All othep —e—neme— e 17.5 11.2 5.k 6.6 10.9 1.5

Source: Coaplled by the U, 5, Tariff Coomission from Estlados Unidos de Vememsals,
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accountad for 72 percent of the total export trade. 1In that year the
estinated trus wvalue of petroleum exports was only 69 percent of the
official value {even this was a higher percsntage than in any of the later
years covered by the table). If petroleuam had not been overvalued, the
share of the Netherlands West Indies in totel exporte mizht have been as
low as 65 percent. In 1937, as in all other recent years, the United
States ranked second in the export trade (14 percent of the total).

Other lmportant markets for Venezuelan sxports in 1937 were the United
Kingdon, Canada, and France.

- Although much of the trade of the world ultimately is of an indirect
charactsr, seldom does so striking an example of this appear =s in the
cese of exports of petroleum from Venezuela through the Netherlands West
Indies to other countries. The official trade statistics of Venezuela
naturally do not revesl the ultimate markets for there indiregt exportn
through Curacac and Arube. The latter sre, in effect, entrepot stetions
for the reshipment (after refining) of petroleum, Venezuela's major ex-
port product. When the trade ptatistics are adjusted for such reship-

_ ments, the percentages of total exports {(direct and indirect} to other

countries are thereby increased. If 1t be asmmed that reshipments of
the products of Veneszuelan petroleusm from the Netherlands Fest Indles are
in rough proportiop to the total exporte from that region {almost exclu-
sively products of petroleum originating in Venezuela) the apportionment
of total Veneruelan exports (direct and indirect) for 1937 would be approx-
imately that shown in the final column of table fa. On the adjusted
basis, the principal markets for Venezuelan exports in 1937 were as fol-
lowss The United Kingdoms, 30 percent; the United States, 23 percent;
the Betherlands, 7 percent; and Germany, 6 percent. These percenteges,
like those in table i, -sre consideratly affected by the overvaluation of
petroleum exports, which, es tlresdy pointed out, tend to exaggerate the
exports to the Netherlands West Indies. Consequently, the proporticn

of Venezuela's direct and indirect exports going to countries which
recelve lawge quantities of petroleus products from the Netherlands West
Indies are somewhat overstated, particularly those for the United Kingdom,
the United States, and the Netherlands. 1

After the outbreak of the war there was a steady decline inm the impor-
tance of Europe as & market for Venezuelan exports, and a corresponding
increase in the importance of the Western Hemisphere. In 1940, becsuse
of the effectiveness of the blockade, direct exports to Europe were sub-
stantlally reduced; 41n 1943, with the expansion of the areas of naval
warfare, the share of Europs was ptill further reduced and accounted for
only 1 percent of total exports. ' In 1941 Europesan markets for Venezuelan
products ware virtually restricted to the United Kingdom, Firland, the
Soviet Union, Spain, fwitzerland, and Sweden. .

In the period 1940-42, the United States displaced the United Kingdom .
as the most important ultimate market (including both direct and indirect
exports) for Veneruelan products. In 1942 Canade ranked next to the
United States; Venezuelan direct exporte to the United Kingdom 2/ in that
year continued %o decline (see table 4} and were only a small fraction of
the pre-war total. ' Argentina, likewlse, became a more important market

1/ It will be noted that in table 4ia the total value of exports from the
Netherlande West Indies is smaller than the reported value of exports from
Venezuela to the Netherlands West Indies, rotwithstanding the value added
by the process of refinings The disparity is mainly (perhaps wholly) due
to the overvaluation of Venezuelan exports of crude petroleum.

_2/ Meanwhile, however, large indirect trade with the United Kingdom
through the Hetherlands West Indies continued. In the early months of
1942 it was estimated that Venezuels was supplying, directly and indi-
rectly, £0 percent of the petroleum requirements of the United Kingdom
{South American Journal, January 17, 1942).



Table 4.~ Veneruela: Exports, yby reglons end by prinoipal countrlea, 1937-42
»

{Velue in thousands of 0. §. dollara}

1937 1338 1939 1940 1941 19.2
Reglon and country Percent Percent Percent Percent Percant Parcent
_ Value | of total| Value | of porar| Value | op eopn)| VAlue | of poeqn] Value | OO totad| TAIUS | o s ital
Total, all coultries —— e amee| 271,984 100.0 | 286,856 100.0 | 308,21 100.0 |278,332 100.0 | 341,505 100.0 | 217,569 100.0
Waatern Heuaphers 242,286 89,1 | 261,699 9.2 | 277,423 90.0 |259,485 93.1 | 334,403 97.9 | 186,015 85.5
UNITED STATES /- 37,161 13.7 | 38,004 13.2 | 48,701 15.8 | 62,752 22.5 | 72,89. 21 | 33,647 15.5
Canad 4,620 1.7 2,581 9 4,391 1.4 4y567 1.6 7,103 2,1 8,566 3.9
Latin America 2,067 +8 1,645 .6 1,681 6 4y 754 1.7 11,128 3.3 T3 343 3.4
Argentins 130 .1 - - - - 1,264 ol 5,112 1.5 s 1.5
Braril i 7.7 4 259 A 2,104 .8 3,392 1.0 2,18, 1.0
Caribbean P ions 198,422 72.9 | 219,461 76.5 | 222,396 2.2 {187,003 67.2 243,134 | TL.2 | 136,366 62.7
Netherlands Possesslons ————-| 196,490 72.2 | 218,197 6.1 | 221,448 T71.8 | 185,489 66.6 | 240,798 70.% | 133,682 61.5
Europe 29,565 10.9 24,243 8.5 28,837 9.4 | 13,973 5.0 3,619 1.0 1,928 9
United Kingdem 14,967 5.5 9,339 2.2 13,550 4.t €,120 2.2 3,012 9 1,493 7
Gormany (including Austria) 6,605 2.4 9,176 3.2 5,956 1.9 - - - - - -
France . FAAL 1.6 3,658 1.2 5454 1.8 3,035 1.1 ¥y - - -
Asia 13 & 226 1 56 & 476 2 191 A b i/ -
L J

Other areas 20 i 689 -2 1,898 .6 4,398 1.7 3,292 1.0 1,595 N
Countries of destinetion not shown ——— - - - - - - - - - - | 28,03 12.9

.1/ General exports. Bullion and species are Included.

2/ Leas than 500 dollar, .
4/ Less than 0.05 peroent,
5/ Mot reported.

Parcel post is axcluded,
including export duties and texes, except in the cese of petroleun,
2/ Exeludes Puerto Ricn, ¥irgin Iplands, Hawail, and Alasks.

Sourcer Compiled by the U. 8. Tariff Commimasicn from Eptados Unidos de Venesuels,

Valuss are current market values,
for which fixed unit values ,

f.o.h. Yenezuelan port or frontien
which materislly exceed market values have beon eaployed.



Table ia.- Distribution of total exports from Venesuela (direot exports and reexports of Venesuelan petroleus
from the Netherlands West Indies) to principal markets, 1937

Direct exports Total exports
from from the 2/ Estinated Estimated
Venesusla 3/ Nstherlands West Indies distritution diatribution
of indiresct sxports of total
try Value Yalus fron Vasnesuels Venesuslan
in Percent ia Percent (72 percent} exports
*-‘-""‘mor ds of “mt s by Nwth 1.::. direct and
o! ether a
U. 8. value v. 8. valus West Indies indirect)
dollarsd/ dollars &/ -

Ml ecuntries 271,984 100 148,577 < 100 T2 100
UNITED STATES 37,161 4 19,010 13 9 23 .
Netherlande West Indies 196,490 72 - - - -

- Onited Kingdom 14,967 [ 48,731 33 2% 3
Netherlands 995 i{ 15,138 1o 7 7
Germany 6,605 8,104 6 4 6
Preuch Test Africa - 6,299 ' 3 3
Argeatina g 5,425 4 3 3
Brasil /4 5,257 3 2 2
France &y 417 2 3,375 2, 2 4
All other - n,29 A 37,238 . 25 18 22

5 :o:':;l,i n.ndmu'ohul prc%m of patrolo\n; 99 percent
(] SUR pe ucte accounted for .
Y/ .Ccavertsd from bolfwares (1 bolfvar = §0,3121).
&/ Converted from guilders (1 guilder = $0.5504).
Lesa than 0.5 psrcent )
% ot reported ssparately.
Less than 500.

Source: by the U. 8, Tariff Commissicn from Estados Unidos de Venssusla, Batoad{stics Mercantil v Marfiims, snd
official statistics of Curegac. - )
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for Venezuelan products than in the years before the war; in 1942 direct
exports to Argentina were more than 20 times those in 1937,

Exports to Latin American countries.—Before the war, the expart
trade of Veneruela with other Latin American countries was small; in 1939
it constituted less then 1 percent of total exports. In that year seven-
eights of the direct shipments from Vemezuela to Latin American markets
went to three countries; Chile (43 percent); Colombia {28 percent); and
Brasil ( _]j percent); the principal exports were petroleum and beef
cattle. Thepe and other Latin American countries, notably Argentina,
purchased from the Netherlands West Indies substantiel quantities of
petroleum products which came iIndirectly from Venesuela.

In 1940, principally because of increased direct shipments of petro-
leum to Brazl) and Argentina, Venezuelan exports to Latin American coun—
tries Increaged to nearly 2 percent of total exporte. Im 1941, with
further increages in shipments to Braszil, Argentina, Uruguay, and
- unprecendently large exports of coffee o Argentina 2 {partly for trans-
shipment to neutral Furopean countries) Venezuelan exports to Latin
Amorlican commtiries sccounted for sore than 3 percent of total exports,
and were nearly seven tizes more than in 1939; nine-tenths of the ship-
ments went to three countries, Argentina (46 percent), Brazil {30 per-
cent}, and Uruguay (13 percent). Chile, which had been the principal
Latin American customer in 1939, ranked sixth in 1941, partly because
direct shipments of Venezuelan petroleum to that country were replaced
by indirect shipments through the Nethorlands West Indies, and partly
because Peru, after the ocutbreak of the war, became the most i.nport.nnt.

supplier of petroleum to Chile.

In spite of the sharp increase resulting from the war, Venezuela's
exports to other Latin American reputlics are still small in relation to
total exporte becauss these countries ordinarily have large requiremsnte
for manufactured goods, which Veneruela cannot supply, and relatively
‘small requirememts for petrolemm, coffee, and cacmo, which conatitute
most of the country's eaxports. Shipments to Latin American ecountries
during the 2 years )9,0-/1 were markedly greater than imports from those
countries; in earlier ysars the export balance waus small.

-

Imports.

. The Venesuelan import trade is characterised not cnly by the pre-
dominance of mamnfactured goods but by the increasing importance, in
Tecent years, of imports of agricultural products, principally foodstuffs.
Eachines, instruments, apparatus, vehicles, and accessories constltuted
the most important subgroup of manufactured goods, followed by metals and
mamufactures, and textiles. Agriemltural products {principally food-
stuffs) aceounted for about one-fifth of the total imports. 1In 1937 and

1/ During the years immediately preceding the war, Chile and Argentina
purchased from the Netherlands West Indies substantia) quantities of
petroleum products shich came indirectly from Vensrzuela.

2/ In 1941 Argentina became the second-largest market for Venesuelan
coffes. A congiderabls volume was reexported to European markets. -
Presumably some of these indirect shipments went to Germany, through -
neutral Buropesn markets, inasmuch as that country, before the war, was
the sost important market for Vonozuolan coffee. . ,
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1938 Venezuela purchaced more than one-half of its isports from the
United States, one—eighth from Germany, and about cne-trelfth from the
United Kingdom. Imports from Latin America during the period 1937-39
averaged about 1 percent of the total.

The vpward trend of imports into Venesuela, which began in 1933,
reached a peak in 1939; imports ¢ year were valued at 326 m=illion
bolivares (102 millien dollars). An outstanding development was the
substantial increase in, imports of iron and steel manufactures in 1938
and 19393 a large part of these imports were utilized in the expansion
of the country's petroleus-refining capacity. Imports into Veneruela,
for the period 1924-42, are shown in table l.

The steady decline in imports into Vensrzuela after 1939 resulted
from a combination of factors, including the closing of Europsan sources
of supply, shortages of shipping, and the restrictions imposed on exports
of critieal articles from the United States and other countries. Imporis
in 1942 amcunted to only 216 million bolivares (64 million dollars),
about two-thirds as wuch as in 1929. It may be asmumed that, on the
average, pricas were rising and that the reduction in quantities was
greater than that of walue. In 1943 imports began to increase; in the

firet 6 months of 1943, they wers 23 percent greater than in the first
hnl!' of 19‘2.

In the first 2 years after the outbreak of the war, manufactured
goode contirued to constitute about three-fourths of total importe; in
1942, partly as a result of United States restrictions on shipsents of
eritical articles, this group declined to less than two-thirds. Agri-
cultural products (principally foodstuffs) acoounted for one-seventh of
total imports in 1940 and 1941 as in 1937-39; 1n 1942 partly because of
rising prices, their valus wap nearly twice as great as in the period
1937-39, and constituted nearly one-fourth of total purchasere abroad.
In the first 3 years after the outbtreak of the war, three—fourths of
Venezuela's imports were supplied by the United States (in 1942, 74 per-
cent). In 1941 Latin American countries supplied 8 percent of Venerusla's
imports snd in 1942, principally because of difficulties of obtaining
goods from the United States, 15 percent.

Compos) tion.—~The most prominent changes in the composition of the
Venszuelan import trade from the beglnning of the war through 1941 were
the increasing proportione of foodstuffs and chemdcal products, and the
decline in the importance of the two groups of machines, instruments,
apparatus, vehicles, end accessories, and metals and manufactures. Tex-
tiles and manufactures continued to be important in the trade.

During the 5 years 1937-41, manufactured goods {excluding processed
foodatuffe) conetituted approximately three-fourthe of totsl Venezuelan
imports, in terms of wvaluej agricultural and pastoral producte (both
odible and inedible) accounted for about one-fifth, and nonmetallic
mineral products, for ebout ome-twentieth. In 1942, with ths markedly
reduced total volume of imports, the shares of msnufsctured goods and
nonmetallic mineral products were considerably mmaller. The share of

1/ The previous record was achieved in 1929, shen imports wers valusd
at 453 million bolivares {87 million dollars).
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agricultural and pastoral products consequently increased, prineipally
because other Latin American countries were able to supply in large part
the demand formerly met by imports from European, Asistic, and other
sources. Importe into Venezuela, by groups, subgroups, and principal
commodities, 1937-42, are shown in table 5.

The Venezuelan tariff law, in force since 1936, provides three classi-
fications for imports: Dutiable imports; mnondutiable (duty-free) im-
portsy and products the importation of which 1g prohibited or reserved
to the National Government. l-/ Producte not subject to duty fall into
two categorlest ™Nondutiamble" {duty-free) imports; and dutiable items
which, bty official authority, have been exempted or exonerated from pey=
ment of duties. Most of the import requirements of Venezuelan agri-
culture are nondutiable (duty-free) according to the import tariff law.
Other products admitted into the country without payment of duty include
well-drilling machinery; barbed wire and other materials for fencing;
stoves and water heaters; insacticides and exterminating apperatus;
and dutiable imports purchased by the National Govermment for its omm
use. The greater part of Venezuelen importe which in recent years have
entered the country without payment of duty are included in the statigtics
of dutiable lmports, even though they have been gpeclally exonerated in
one manner or another; only a minor part of such imports was made up of
"nondutiable® goods.

. Table 58 shows the actual tariff treatment accorded the 10 "dutiahle®
import groups in 1938 and 1941. In mopt of the groups duties have been
collected on the greater part of the imports of dutiable commodities, but
for some groups the exemptions have been large. The highest percentages
on which dutles were actually collected in 1938 wers those on foods and
beveragasa (99 percent) and textiles (95 percent). In the important
group comprising machines, instrumente, apparatus, vehicles and acces-
sories, only 49 percent (in terms of wvalue} entered duty-paid, and the
proporticon was only 23 percent in the case of metals and manufacturea.

Ia 1941, principally because of the difficulty of obtaining esmen-
tial commodities from abroad, 73 percent of "dutiable® imports actually
paid duty, compared with 61 percent in 1938 (ses table 5a). This
increase was due chiefly to the pmaller proportion of imports by the
petroleum companies which were excnerated in 1941.

Imports into Veneruela by parcel post consist largely of electrical,
eporting, and miscellansous goods; textilese; animals and induptrial
animal products; and plants and industrial vegstable products. In
1938, about one=tenth of the commodities in these three groups entered
Venezuela via parcel post (see table 5a). The use of parcel post is
adventageous to the importer, inasmuch as the duty on such imports is
levied on net weight, with a moderate duty on the packing, 2/ whereas
on other dutiable imports the rates of duty are based om gross weight.

Machines, instrumentg, apparatus, vehicles d accegsorleg.—
Importe of this group, the most important group of Va}n}suolan purchases
abroed, refleot the nation's industrial development. They consist

1/ Articles the importation of which is prohibited by, or reserved to,
. the National Government include sea and rock salt, and solid preparatioms
with a bage of sea or rock salt; frozen, dried, and salted meats (except
frozen poultry); matches; cigarstte paper; and coconuts and copra.

2/ Duty-free importes by parcel post are negligible; in the first 6
months of 1938 thay amcunted to only 200,000 bolivares ($63,000).

3/ In the Venetuelan statistiocs this classification includes only duti-
able goodsy and it excludep many important nondutiable products such as
articles for agricultural use; well-drilling machinery; weaving machin-
ery and parte; and machines for grinding corn and meat.



y .
Table 5.~Venesuels: Imports, by groups, subgroups, and principal commodities, 1937-42

Group, subgroup, or commodity &/ wimd | 193 1949 1940 1941 1942

elue (1,000 bolfvares

Total 304,634 31Q.942 3%6,197 1,169 | 287,825
Dutisble import 18,75 281,497 | 294,577 | 280,819 | 257,486 | 194,09
Maohinges, instruments, apparatus, and socessories therefore——| 44,394 86,667 81,958 Thy 736 57,858 30,004
Vehicles and acosssories 23,872 32,39 30,454 N, %2 23,249 6,17
Motor—driven vehicles, excepl PEOESNZEr QAYB-————smommm s 8,74 12,697 12, 72, 13,002 9,120 2,415
Chassls with body work for conveying good Bewmmr—rmrrumr— 3,850 7,027 6,940 7,208 5,338 984
Chassin without bodyworke 3,602 3,064 2,518, 2,488 1,910 397
Automobile accessaries 4,392 5,532 6,7 T4 'TS Ty 396 1,9%
Rubber tires 2,831 3,162 3,853 3,919 3,932 263
Paszanger automoblles 8,829 6,290 5,814 s 459 4667 €03
Motals and mamufactures ‘ 17,39 61,877 61,450 56,17 6,72 21,39
Iron and steel and zamfactures 12,78 52,113 52,094 48,362 aa,'m8 25,548
Iron and steel panufactures 8,112 44,80 43,9'% 39,018 2,7 21,366
Iron and stesl piping, not coppsred, bronsed, or nickeled -
and connsction plugs and cocks 1,344 25,292 24,881 24,814 21,51 14,335

Iren or steel mamufacturss, other than decorative or
ornemental (neither polished, turned, nor adjusted and
=rithout any finishing other than protective painting,

gelvanizing, or tinning} 964 7,836 8,711 5,229 4,161 2,602

Iron or steel, raw or semiworked 4,064 Tyl 8,18 9,344 6,081 5,182
Copper, bronte, btrass, and mamufscturas 1,580 4,421 3,622 3,516 3,511 2,064
Foodstuffs and beverages 28,664 34,407 46,496 42,935 41,342 36,396
Ceraals, meal, flour, etc. - 10,591 10,557 13,160 11,242 14,484 14,697
Wheat flour 6,029 5,581 4,992 6,491 6]593 6,680
Rioce in the grain {busked) 2,130 2,164 2,887 2,320 Aol 5,122
Fggs, milk, and ita preparation 43303 7,036 | 12,85 | 11,532 | 10,824 | 10,220
Presorved milk. 2,47 44948 8,330 9,617 9,991 9,415
Preparations, preserves, and miscellansous productem oo 4,112 5,527 7,005 6,445 6,888 4,103
Vegatables, pot-berbs, fruits sud splces 2,263 2,N9 3,462 4,497 3,0 2,615
Beverages and othar ligquids 3,602 3,78 3,344 3,905 1,76 2,200
Kleoholic beverages 3,402 3,482 3,047 3,152 %60 1,549
Textiles fibers and manufactures 41,868 n,435 36,300 39,504 37,87 38,559
Cotton 28,998 18,950 2,685 23,665 24,049 24,488
Pure cotton cloth 20,246 12,747 13,900 14,607 14,580 15,262

" Drille 6,133 3,267 1,018 2,600 5,122 | 3,535
Printed 4,630 3,448 5,938 4,892 4,099 hybild

Dyed 44209 2,504 2,860 3,14 2,380 2,497



Blaached - 3,2% 2,17 2,667 2,238 2,093 3,028
Made-up articles and warmifactures- . 3,0 2,756 3,272 3,09 3,156 2,297
Wool 3,952 4,028 3,73 5,262 4,87 4y423
Clothe— 2, T 2,906 2,596 4,019 3,134 2,237
Stlk 3,452 3,457 55355 45824 4y 5,967
Cheanicals 14,495 17,948 20,115 »915 23,646 17,4M
Pharmaceutical producte— 7,67 8,130 9,01, 1,549 10,261 6,850
Petent medicines and spevifica n.s.n 6,440 6,956 7y '616 6,220 8,455 5,691
Chamical products 1,M5 2,896 3,594 3,9 4,963 4,017
Ninerals, gless, and ceramics 8,355 16,369 16;901 17,680 15,083 n,s27
Petroleum, bitumen, and derivatives- 5658 5,157 5,166 5,948 55601 5,029
Lubricating oils 907 2,893 3,020 3,633 3,00 »568
_Glaes and crystal 3,533 3,258 2,640 3,577 3,059 2,433
liiscellanecus products 9,598 15,552 14,991 14,023 13,27% 10,077
Elsctrical equipment— 2,685 7, %1 6,589 6,261 7,265 5,188
Wood, paper, cariboerd end marmfacture 6,127 8,6 7,28 7,293 8,58) 5,886
Papen cardboard and imitations unnanufactured 2,530 ,61.7 2,854 2,750 4,913 3,289
Vegeteble substences and industrisl products 1925 3,815 3,904 4,520 7,969 Te347
- Plants and their organs- 97t 1,111 1,17 1,164 3,193 3,059
Aninale end indust. a) animel procucts 4,910 4,3, 5,18, 4,382 5,088 5,113
Hides and ekine, and manufactures 4,157 3,70 4,262 3,38 3,925 34449
Rides and =kins tanned, unmanufactured 3,329 2,47 3,123 2,599 3,256 2,567
Duty-free lmporte— 14,087 27,060 29,934 29,526 28,130 20,888
Machines and spparat 1,225 11,127 9,060 9,900 9,698 2,500
Por drilling wells and ien— 1A 8,443 5,4% 7,172 6,861 6,208
srticles for sgricultural use 1,838 3,180 6,421 6,244 4365 ,691
Goods the hportatipn of which is prohibited or is reserved to &
the govermen 22,651 2,392 1,982 824, 2,209 TTA
Products aoeciellLEﬂ_l;Et_Prol duty 89,181 2/ iﬂ z g
Parcel post— &/
Yelue (1,000 U.8, dollars 7
Totel 89,075 97,483 | 102,324 | 97,551 88,276 | 64,284
Dutiable importe 52,256 88,250 92,350 88,037 .,97 57,918
Machines, instruments, apparatus, and ascessories thersfor——a| 12,981 27,170 25,694 23,427 17,75 9,049
Vehicles and accessories 6,980 10,151 9,547 9,957 7130 1 8!.3
Motor driven vehicles except pRE@Eenger QATS-e—m———mmma— 2,557 3,981 3,989 4,07 2,87 g
Chaseis with bodywork for conveying goodPe—r—— e 1,126 2,202 2,1% 2,260 1,636 294
Chassis without bodywork ,053 961 B9 B0 586 119
Automobile accessories 1,28/ 1,7 2,125 2,243 2,268 590
Rubber tires— 828 %91 1,208 1,229 1,206 ]
Passenger automobiles 2,582 2,003 1,823 2,238 1,431 240

See footnotes at end of table.
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Table 5.~Veneruela: Imports, by groups, subgroups, and principal commoditiee, 1937-42-Continued

2f
Group, subgroup, or commodity 1937 | 1938 1939 1940 1921 1942
¥al S dollars Yy
Dutiable imports-Continued
Metale and marmufactures 5,082 19,2398 19,265 17,mB7 14,345 9,355
Iron and steel and manufactures 3,619 16,237 | 16,731 15,161 11,699 7,925
Iron and steel manufactures 2,431 14,067 13,86 12,232 10,034 6,28
Iron and stesl plping, not coppered, btronssd, or nickeled,
and connection plug; and cozk: 293 7,929 7,800 7. TH 6,616 4,20
Ircn or steel manufectures; other than decorative or
ornooental (oeither polirvned, turned, nor adjusted und
without any finishing other then protective painting,
gelvaniring, or tinning) - —— 282 2,457 2,60% 1,639 1,2% T
Iron or stesl, raw or semiworked ————---seassmmamamm—ni= -] 1,188 2,2mM 2,545 2,929 1,865 1,547
Copper, bronze, brass and manufactures- 462 1,386 1,135 1,102 1,077 616
Foodstulfs and beveragss 8,381 10,787 14,5% 13,460 12,680 10,864
Cereals, meal, flour, etc, 3,097 3,310 4,126 3,524 FAY A ] 4,387
Wheat flour 1,%3 1,750 1,565 2,035 2,024 1,99
Rice in the grain (busked) 623 678 905 7 1,301 1,529
Eggs, ailk and ite preparations 1,258 2,206 4,011 3,615 3,320 3,053
Preserved mili 07 1,551 2,611 3,015 3,064 2,810
Preparations, praserves, and miposllansous productp——————e— 1,202 1,733 2,196 2,021 2,113 1,225
Vegetables, pot-berbs, fruits and spices 652 852 1,n85 1,410 1,162 BL
Beverages and othar liguids 1,08 1,184 1,08 1,224 551 657
Alcoholic beverages— 995 1,092 955 988 294 L2
Toxtlles fibera and manufactures 12,22 9,855 11,380 12,385 11,615 1,510
Cotton 8,4, W 5,941 6,'H8 7,419 3 7,310
Pure cotton alothe 5,920 3,99 4y358 4y 5B 4p4TR 4556
Drille 1,03 1,02, 319 815 1,57 1,055
Printed 1,35&'. 1,031 1|562 11534 1n236 l|”6
Dyed 1,231 RS 897 91 70 45
BEleached 954 b 83 o2 642 904
Made-up articles and manufacturss 1,105 864 1,026 1,163 968 né&
¥ool 1,15 1,283 1,17 1,650 1,494 1,320
Cloth- 81l 911 8L 1,260 961 698
i1k 1,009 1,084 1,6 1,512 1,446 1,71
Chenlcals 4238 5,627 6,306 5,930 252 5,215
Pharoaceutical produsts 2, 24, 2,549 2,826 2,367 3,147 2,045
Patent zediocines and specifiss n.s.m. 1,883 2,181 2,308 1,950 2,593 1,699
Chanical products 525 908 1,127 1,166 1,522 1,199
Minerals, gless and ceramics 2,443 5,132 5,298 5,543 4yb2b 3y44d



. Petrclenn, bitunen and derivatives | T 1,617 1,620 1,868 1,78 1,501
Lubriceting oil . 265 907 %7 1,1% 942 %7
Gless 2nd oryetel- 1,033 1,021 828 1,121 938 726
liiscellansous products 4806 4,9 4,70 4,396 4,072 3,008
Elsetrical equipment- s 2,427 2,066 1,963 2,22 1,549
Wood, paper, ocardboard and mamifactures 1,92 2,754 2,282 2,318 2,632 1,757
Papey; cardboard and imitations unsanufactured L0 830 895 862 1,507 982
Vegetahle substances and industrial products 855 1,196 1,224 1,7 2,444 2,193
Plants and their OrEan B .286 348 369 365 9| 913
dnimals and industrial animal products 1,436 1,361 1,625 1,37, 1,560 1,526
* Hides and skine end sanufactures 1,216 1,160 1,33 »060 1,204 1,030
HEides and skinm tanned, wnmenufactured 97 861 1,042 815 999
Duty-free imports : - 4,119 8,483 9,384 9,256 8,627 6,215
Machines snd epparatus 358 3,488 2,840 3,104 2,97, 2,537
For drilling wells and accessories 136 2,647 1,74 2,248 2,104 1,853
Articlesa for agricultural use 537 97 2,016 1,957 1,339 802
Goods the importation of which is prohibited or is resarved to
the goverment 4/ 6,62 750 590 258 (1] 271
Producta specially exempt from duty 26,077 z& g g
Parcel post.
X Percent
Total. 100.0 100,0 100,90 100.0 100.0
Dutiable W‘ 90.5 %13 90.2 89--'0 89-9
Machines, instruments, epparatus, and accessories thersfor— 27.3 5.2 23.9 20.0 14.0
Vehicles and accessories -1044 9.3 10,2 8.1 2.9
Motor driven vehlicles except passenger Cars——— e ————— 4ol 3.9 4e2 3.2 1.1
Cheasis with bodywork for conveylng goods—mm—e—————— 2.3 2.1 2.3 1.9 5
Chassis without bodywork: 1.0 .8 3 7 2
tutomobile accessories 1.8 2,1 2.4 2.6 9
Rubber tirss 1.0 1.2 1.3 1.4 o1
Pessenger automobiles 2.1 1.8 o 1.6 vl
Metals ‘and manufactures 15.9 18.8 18.2 16.2 14.5
Iron and steel and manufactures 16.8 16.0 15.5 13.5 12.3
Iron and steel manufactures 14.4 13.5 12,5 1.4 9.9
Iron and stesl piping, not coppered, twonzed, or nickeled|
and connections plugs and cocks s 8.1 1.6 8.0 7.5 6.6
Iron or steel maurufectures, otner thun decorstive or
" ernamentsl {(neither policshed, turned, nor sdjusted and
without uny fimlshing other thun protective puinting,
galvenlzing, or tioning) 2.5 2.5 1.7 1.4 1.2
Iron or steel, raw or semiworked - - 2.3 2.5 3.9 2.1 2.4

Soe footnotes at end of table.

[




Table 5.-Venesuela; Izports, by groups, subgroups, snd principal commedities, 1937-42-Continued

Group, subgroup, or comodity & 1927 | 1938 199 1940 1941 1942
Peroent
Dutiable isports-Jontinusd .

Metale and manufacturss-Continued .
Gopper, bronze, brass and msnufactures 1.4 1.1 1.1 1.2 1.0
Foodstuffs and baverages- .1 14.2 13.8 Lok 16.9
Coreals, mesl, flour, etc. 3.4 4.0 3.6 5.0 6.8
Wheat floun 1.8 1.5 2,1 2.3 3.1
Rice in the grain {lusked) «7 9 o7 1.5 2.4
Egge, milk, and ita preparations 2.3 3.9 3.7 3.8 4.7
Presarved ailk 1.6 2.6 L1 3.5 bed
Prapearations, preserves, and miscellansous productp-e—emmmmm 1.8 2.1 21 2.4 1.9
Vegstablea, pot-herbs, fruits end spices 9 1.1 1.4 1.3 - 1.2
Beverages and other liquide— 1.2 1.0 1.3 b 1.0
Alcohnlic beverages. 1.1 9 1.0 3 «7
Textiles fibers and manufactures b 1o 6§ 1.1 12.7 13.2 17.9
Cotton: 6-1 6-6 7.6 804 11..’.
Pure cotton cloth 4.1 4.3 4.7 5.1 7.1
Irills 1.1 . .8 loa 1-6
Printad: 1.1 1.8 1.6 1.4 2.2
Dywd: -8 «9 1.0 8 1.1
Eleached: <7 N ] 7 <7 1.4
Made up articles and mamufactures A 1.0 1.2 1.1 1.1
Wool. 103 1.1 1-7 117 2.1
Clothe 9 8 1.2 1.1 1.1
Silk 1.1 1.6 1.6 1.6 2.8
Chemicals 5.8 6.2 6.1 8.2 8.1
Pbarnaceutical products - 2.6 2.8 2.4 2.6 3.2
Patent pedicines end specifics, n.s.m 22 2.3 2.0 29 2.6
Chendcal pl‘vdm-t- g9 1.1 1.2 1.7 1-9
Minersls, glass, and ceramics— 5.3 5.2 5.7 5.2 5.3
Patrolewn, bitumen and derivatives 1.7 1.6 1.9 1.9 2.3
Lubricating oil. 9 «9 1.2 1.1 1.2
Glase and crystal 1.0 .8 1.1 1.1 1.1
Miscellansous products 5.1 46 45 446 47
Electrical squipmant- 2.5 2.0 2.0 2.5 2.4




Wood, paper, cardboard aml sarufectures . 2.8 2.2 2.4 3.0 2.7

Paper, cardboard and imitations trmenufactiured—e— oo < 9 9 1.7 1.5
Yegetable substances and industrisl products 1.2 1.2 1.5 2.8 3.4
Flante and their organs= ok h o 1,1 1.4
Aninals and industrial snimal product 1.4 1.6 1.4 1.8 2.4
Hides and skins, and menufastures - la2 1.3 1.l 1.4 1.6
Hides and skins tanned, unmanufactured: 9 1.0 8 1.1 1.2
W-m. ’w:— a-? 9-2 9-5 9-’ 9.?
Machines and spparatus 3.6 2.8 3.2 .4 2.9
For drilling wells and accessories 2.7 1.7 - 2.3 204 2.9
Articles for agriocultural use- : 1.0 | 2,0 2.0 1.5 1.2
Goods the importation of which ie prohlbthd or is Tezsrved o .
the govermment _ 8 o5 %) 8 .
Products especlally exenpt from duty: y , i_; y
Parcel post .

3/ General imports. Bullion, specie, and parcel post are insluded. Valuss are f.0.b. port, &8 per consular invoics.

2/ Classifications employed in this table are those given in the Venesuslan import statistics. Oroups are ranked according to
3/ Statistios for 1937 are mot comparable with those for later yesars, which are listad under three main categories: "dutfable®,
“oxeupt®, snd "National Government®, In 1937 the "dutiable® only is given in detail; the grand total, however, includes all thres
cnt.egorio;; f‘:o:.- this reason the percentages have been ouittod, as the "exempt® and "National Government® represent shout 40 per-

cent of t tal, .
&/ Includes government supplies, which sre distributed mug the various groups for subsequent yeara.
Detributed among the verious groups.
Parcel post, which is diatributed among the groups, eubgroups and commodities, wes wslued as follews:

Boliveres U, E. dollars Bolivares ‘U, B, dollars
Teax (Milliona) (Mid2dene) Jaax ‘ ( {
p [} | A—— N, | 1.8 177, RE—. } Y ) 4.8
pL- L I——— Y P bel 1941 2.9 3-9
1929 15.7 49 1942 8.3 2.5

7/ Yor convaraion rates, ses table 1,

Eource: Complled by the U.B. Tariff Commission from Estados Unidos de Venesusls, Zatadfatics Mercantil y Mar{tims.



Table 5a.—Venesusla:

Imports, by dutisble groups, shoming tariff trsatment, 1938 and 1941

(In percentagas of group totals)

Duty-paid imports (not exonsrated)

fputiable” imports exonerated from duty

Petroleum Total
c Yenezuelan and other Parcel Total National 0il-company Other rated
Y Grou comnarce foreigm post duty-paid | Government | contracts exenptions ;::;eduw
companies
1938 191.11/ 193 19l.1y 1938 | 1941 19383/ 191.11/ 1938 | 1941 | 1938 | 1941 | 1938 | 1941 | 1938 | 1941
Total dutiable importe——1 52.7 | 69.5 { 3.3 | 3.2 | 4.7 Y1607 |8 | 73| 6.0 130.31170| L7 4.2 39.3 | 27.2
Machines, instruments,spparatus - ‘
vehicles and accessories——i i6.5 | 60.2 2.4 2.8 1.7 3/ | 50.6 | 63.1 | 10,1 | 10.8 | 36.4 | 19.3 2.9 6.8 | 49.4 | 3.9
Metals and mamufectureseme—— ! 20,9 | 35,6 2.5 | 2.4 | 2.2 3/ | 25.6 [ 38.0 | 9.9 | 6.4 | 62.6 | 50.8 | 1.9 he8 | Thes | 62.0
Textiles B0 | 93.6 8 5 | 15.2 j/ 95.0 | 94.1 1.9 2.0 2.9 1.2 R 2.7 5.0 5.9
Foodstulfs and beveragese———| 95.8 | 91.7 | 3.6 | 4.2 & 3/ { 99.4 | 95.9 | 244 & .l 21 Ll 6 | 4
Sporting, slectrical, and mis- . )
cellaneous goods———————| 43.5 | 7.5 | 3.8 | 3.3 | 19.4 v |le7 |78 | 6.3 2.0 (253 (115 ] 1.9 3.7 33.2 | 2.2
Chemical rmd'u:ta-——-——-- Ti.8 | 82,1 1.2 2.1 6.3 3/ | 81.3 | 84.2 2,6 3.3 | 13.8 9.4 2.3 3.1 | 18,7 | 15.8
NMinersls {normetallic), glasa,
ceranics, and marufactures —| 40.2 | 46.3 | 10.9 | 16.9 | 2.& 3 |53.8 163.2 | 1.0 [10.4 | 30,01 230 2.2 3.4 ) 6.2 | 2.8
Wood, paper, cardboard, and : -
manufactures- 53.6 | L6 [ 14.9 | 440 | 3.4 Y |me | B | 6.9 |11.8 | 2006 | 6.9 b | 5.7 8.1 | 284
dnimale and industrial anima] ‘
products. 80.9 | 93.3 .8 -2 2.8 3 1 9.5 | 93.5 6.6 3.2 1.7 1.2 2 2.1 8,5 6.5
Plants and industrial wegetabls
products-— 63.8 | 85.2 | 4.0 | 1.4 | 8.0 3 | 7.8 | 86.6 ] 3.2 1.3 (19.9 | 6.0 | 1.1 6.1 | 24.2 | 1344

1/ Inciudes parcel post.

2/ May include negligible amounts of parcel post sntersd under "Dutiable imports exonerated from duty".

2/ Included undey "Venssuelan comzerce® and "Petroleun and other foreign companies®.

&/ Less than 0.05 percent.

Source: Compiled by the U.S. Tariff Commission from Estados Unidos de Venesuels, Ested{stics Mercentil ¥ Mar{tims,
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chiefly of oil-well and pipe-line equipment; scientific instruments and
apparatus; business machines; boate; alrplanes; and automobiles,

trucks, and accessories. 1 In recent years the United States baz c¢on-
stituted the major scurce of thess imports, supplying more than three-
fourthe in 19373 other important sources were Germany, the United Kingdem,
and -the Netherlands. During the years 1938-39 importe in this classifie
cation constituted more than one-fourth of the total (see table 5). The
valuye declined slightly in 1940; 1in 1941 the reduction was marked, and in
1942 1t reached the lowest level in several years, principally becauss of
United States restrictions on shipments of critleal and strategiec materiais.’

The most important subgroup in this classificdtion is that of vehicles
and accessories (predominantly automobiles, trucks, and accessories). In
1940, after the cutbreak of the war, such imports increased moderately,
but they declined markedly in 1941, and, in 1942, were cnly a fraction of
those in previous yeare (see table 2). .

Metals and manufactures.—Practically all of the nation's require—
ments for unworked ircon and steel and semifinished and finished iron and
ateel manufactures, as well as for other metal products, are imported. _2./
Before the war the chief sources of supply were Germany, which in 1937
accounted for nearly one-half of such imports, and the United States, which
supplied nearly one-third; other important sources were Belgium, the
United Kingdom, the Netherlands, and Japan. In 1937 this classification
ranked fourth among the country's import groups. Im 1938 and 1939, largely
because of increaced purchases by petroaleum cowpanies operating in Venezuela,
imports in this general group increased markedly, and ranked second among
the import groups. After the outbreak of the war there was a steady decline
in both 1940 and 1941, but second rank was maintained. In 1942, because
of United States restrictions on shipments of eritical and strategic mate—
rials,isports in this group declined substantially (see table 2).

The most important subgroup in this general category is that of fin-
ished iron and #teel manufactures. Even though "dutiable," such imports
ordinarily are sxempted from payment of dutlies in order to foster domestic
production. In 1937 imports of this type constituted nearly 3 percent of
total imports; - during 1938-39 their value was mors than five tizes that
in 1937. A large part of thess materials were utiliged in constructing a
new oil refinery at Caripito.

Foodstuffs.—(One of the objectives of the mational program for eco-—
rondc dsvelopment 18 the creation of a more balanced agriculturzl econosy. 3/
In recent ysars a very large part of the nation's food requirements has
been imported, and the expanding petroleum induetry bas attracted workers
from the ranks of agriculture. The United States has been the principal
source of imports of food products, accounting in 1937 for more than one-
half; other important sources, in the order of their importance, were
France, the Nstherlands, Germany, Italy, and the United Kingdom.

In the 2 years 1937-38, foodetuffs and beverages ranked fourth among
the import groups and in 1939, third. About ono—third_of the value was

1/ In 1938 about half of the commodities in this category were exempted
from payment of duties. Exonerated imports in thie group include the
ndutiable® iaports of petroleum companieg (oil-well and pipe-line machinery
and equipment) and other private imports specially exempted for the pur-
poss of fostering domestic industries.

2/ For.a description of the iron and steel industry in Venezuels, see
0. S+ Tariff Commission, Mining and Manufactur bDduatris VYenozuela,

1945 /processed/.

For a digcussion of the problems of Venezuelsn sgriculture, see

U. S. Tariff Commiseion, Agricultural, Pagtoral d Fore duptrie
in Venezuels, 1945 /processed/. .
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represented by cereals, flours, and starches. Among the individusl com-
modities, the most important during the period 1938-40 were wheat flour,
preserved milk, rice, prepared meats, dietetic foods, and sdible fats.

In 1940 and 1941, after the outbreak of the war, with the elosing of
sources of imports in Burope and Asia and the accompanying shortages of
shipping, imports of foodstuffs declined; 1in 1942, with the marked
decline in the total trade, imports of such products were smaller in 1938,
but they contlnied to rank third among the import groups (see table 5).

Textlles and manufactures.—In the 3 yeara 1937-39 textiles 2nd
manufactures ranked fourth among the import groups. TIn 1940, imports
of these producte increased in wvalue, but declined slightly in 1941, in
which year they ranked second among dutiable fmport groups and accounted
for one-sixth of total imports. Three-fifths of Venezuelan imports of
textiles ordinarily consiet of cotton manufactures. Before the war,
European sountries supplied the major portion of Vemezuelan imports of
textiles. In 1937 the Jinited Kingdom accounted for about one-third;
Japan, one-slxth; Germany, one-seventh; and the United States, one-
eighth; other important asources were Italy, Belgium, the Netherlands,
and France. The national program of econonic development provides for
an increaging Investment of capital in textile n-.i-.}la in order to supply
a larger proportion of Venezuelan regquirements. 1 .

Chemicsls and related products.—In 1937 and 1938 the distri-
bution of component items and the total wvalue of Venezuelan imports of
chemical products showed a considerable degres of =tability, constituting
about & percent of total imports. Four countriss ordinarily accounted
for three-fourths of imports of these commodities, ranking in 1937 in the
following orders The Unlited States (one-tkird), France (one-sixth),
Germany (one-seventh), and Belglum (one-eighth}. Such imports declined
slightly after the outbreak of the war, but in 1941, partly because of
higher prices, they constituted 8 percent of total imports. In 1942,
chiefly becausa of United States export controls, imports of these prod-
ucts declined wntil they were less than in 1938,

Ordinarlly about half of the imports in the chemical-products group
consists of pharmaceutical products. After the outbreak of the war,
slthough totel importe of chemicals declined, the pharmaceutical group
increased; this was attributable principally to increased purchases from
Argentina and Brasil.

Qther imports.—The various clapses already described ordinarily
constitute more than three-fourths of total imports into Venezuela; a
few of the remaining groups will be considered briefly. In 1938-39 im-
ports of nommetallic minerals, glass, ceramlcs, and manufactures annually
constituted about 5 percent of total imports. The outbreask of the war
resulted in an increase in imports of these products in 1940; this wms
followed by a decline in 19413 and in 1942 they were smaller even than
in 1938-

1/ Yor a description of the Venezuelan textile indusiry, see U. S.

Tariff Commiseion, Mining and Wanufacturing Induatries in Venezyela,
1945 /procesasd/.
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The group made up of .electrical and sporting goods and miscellaneous
dutiable products ranked eighth among import groups during the years
1938-39. After the outbreak of the war thers was only a slight decline
in imports in this caterory, as contrasted with the more substantial
reductions in most other groups (see table 5). During the period 1937-40
imports of wood and paper and manufactures {principally paper snd manu-
factures) annually constituted more than 2 percent of the total. The
war had 1ittle immediate effect on imports in thie group; in 1941,
largely because of rising prices, they increased considerably, but in
1942, they declined below the lavel of 1937 (see table 5).

During the perlod 1937-39 animals and industrisl animsl products
(principally hides and skins) annually constituted about 1.5 percent of
total lmperts. Ir 1940 there was a substantial decline, followed by
an spproximately equivalent increase in 1941. In 1942 such goods ranked
lowest, among Venezuelan "dutiable" import groups (see table 5).

Sources of importa.--In the yeara preceding the outbreak of the war,
about three fourths of all imports into Venezuela came from three coun-
tries—the United States, Germany, and the United Eingdom, In 1937 im-
ports from the United States were valued at 47 million dollars (53 per-
cent); from Germany, 12 million dollars (1. percent); and from the
United Kingdom, 8 mlliion dollars (9 percent). Other sources included
Belgium, the Netherlands, France, Italy, Denmark, Finland, Thailand,
Spain, Colombia, Sweden, Switzerland, and Argentina. In that year, 55
percent of Venezuela's imports came from the Western Hemisphers and 42
percent from Europs. Imports from Latin American countries other than
Colombla and Argentina were negligible before the war. The distribution
of Venezuelan imports, by reglons and principal countries, 1937-42, is
ghown in table 6. :

After the outbreak of the war in September 1939, Europe declined
rapidly in importance as a source of imports into Venezuela. In 1941
and 1942 less than one-tenth came from Europe, and nearly nine-tenths
from the Western Hemisphere; imports came almost entirely from the
United Kingdom, Switzerland, and Swedeun. Japan, which in 1937 had
supplied about 3 percent of the country's imports supplied a slightly
larger proportion in 1940 (ranking after the United States and the -
United Kingdom); shipments from Japan ceaged after that country entered
the war in December 1941. TFor some ysars before 1940, Thailand and
Burma had supplied Venezuela some imports (principally rice}. With the
expansion of Japanese conquests in Asia and the destruction of commerce
in that ares, Ecuador replaced these Asiatic countries as a source of
rice.

The United States, already by far the most important scurce of
Venezuela's imports in the period 1937-39, assumed a more important posi-
tion after the outbreak of the war. Of total imports im 1941, 79 per—
cent came from the United States, compared with 53 percent in 1937; in
1942, however, the proportion declined to 73 percent. 1In dollar value,
imports from the United States in 1942 were about the same as in 1937+
(slightly leas in Venezuelen currency).

" Second rank as a gource of imports into Venezuels, held by Germany
in the years immediately preceding 1940, was assumed thereafter by the
Unlted Kingdom, although the actual value of imports from the Tnited
Kingdom declined steadily. During the years preceding 1941, Venezuelan
imports from the United Kingdom had exceeded thoss from all Latin



Table 6.- Venesusla: Imports yby reglons and principal countrienm, X937-42

[¥alue ip thousands of . S. dollars)
1937 1938 1939 1940 1941 1942
Reglon and country . p .
Parcent Peroent Peycent Peroent Paroen araen
Value | oo vormn| VAIUS | op total! VOIU® | or porad | VAU | o total| VRIS | of total | VALY | of totel

Total, all countries 85,075 1 100.0 | 97,483 | lo0.0 102,324 | 100.0 | 97,551 | 100.0 | 86,276 | 100.0 [ 64,384 00,0
Western Hemisphere 43,818 5,.8 | 57,080 58.6 | 66,002 6.5 76,741 78.6 | 78,434 66.8 [ 58,191 90.4
UNITED SIATES 2/ 47,062 52,8 | 54,939 56, | 62,566 61.1 | 71,930 73.7 | 69,572 78.8 | 47,294 3.5
Canada L4 K1) 48 3 915 .9 1,805 1.9 1,411 1.6 607 9
Latin Americs 923 1.0 875 9 1,643 1.6 2,51 2.6 6,922 7.8 9,465 1.7
Argentina 187 2 156 2 332 .3 03 oy 1,398 1.6 3,657 5.7
Bratil - 12 W1 129 1 130 .1 65L 7 2,991 3.4 2,471 3.8
Mexico - 12 k74 95 .1 62 .1 235 3 493 5 824 1.3
Caribbenn poanessions ——ra| 747 .9 1,120 1.2 666 .5 415 o 443 N3 784 1.2
Europs 36,958 L1.5 | 38,217 3%.2 | 33,668 32.9 | 16,786 17.2 8,320 9.4 5,902 9.2
Germany (Including Austria) 12,187 13.6 | 11, 12.0 9,741 9.5 360 o 561 N 3 3/
United Kingdom 8,307 9.3 6,857 7.0 6,307 6.2 7,382 7.6 5,269 6.0 4,678 7.3
Belgium and Luxenburg emre—e——aee—.| 5,156 5.8 7,095 7.3 45264 42 903 9 29 ¥y %

Netharlsrds 4,888 5.5 5,056 5.2 44064 | . 4.0 593 b 10 i 5
Franoe 2,491 2.8 2,879 3.0 3,042 3,0 1,97% 2,9 42 Yy X3 oL
Italy 1,81 2.1 2,40 2.5 | 2,5 2.5 2,019 2.1 81 L 2 A
Gwitzerland 201 2 23 . oo | 1,008 1.1 623 7 80l 1,2
Aeis 3,295 b Ny 2,158 2.2 2,601 2.5 3,9 4.1 1,306 1.5 263 ol
Japan 2,804 3l 1,689 1.7 1,977 1.9 3,12 3.2 453 3] 12 iy
Other areas I3 ¥y 28 y 53 1 [31 W1 216 3 28 ¥

A
1/ General imports. Bullion, specie, and parcsl post are Included. Valuea ars f.o.h. porty a8 per consylar lnvolce.

2/ Excludes Puerto Rico, Virgin Islands, Hawaii, and Alasks.

3/ Less then 0.05 percent.
L/ Less than 500 dollars.

Sourcer Compiled by the U. S. Tariff Comaission from Estsdos Unldos do Venesusls, Bstadfstics Mercantil y Nerftims.

9t
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Amerlean sources combined; in 1941 imports from Latin American coun-
tries were slightly greater than those from the United Kingdom, and in
1942 nearly twice as great.

Imports from Latin American countries.=-In the pericd 1937-39

shipments from other Latin American countries represented sbout 1 percent
of total Venezuelan imports; they were composed principally of agricul-
tural products (both foodstuffs and inedible products) and textiles, the
major portion of which in 1939 wag supplied by Argentina, Colombia, und
Brazil.

Since the outbreuk of the war, the decline in the importance of
Europe and Asia as sources of supply has resulted in a progressive .in-
crease in Venezuelan imports (principally foodstuffs, ginned cotton, and
textile products) from the countries of Latin Amerfca. In 1941 purchases
from Latdn American countries were more than seven times as large as those
in 1937; 1in 1942 they accounted for one-seventh of total Venezuelan im—
ports, and were nearly 10 times as large as in 1937. In the first é
months of 1943, because of the further marked increase in shipwents from
Argentina and Brazil, South American countries contributed one-fifth of
total imports. The greatly increased share of Latin American countriles
in 1942 and 1943 1s attributable principally to drastically reduced
purchases by Venezuela in the United States resulting from wartime restric-
tions on ghipments of critleal artiocles.

Before the war, agricultural and pastoral products (principally food-
stuffs) constituted by far the greater share of Venesusla's purchases
from other Latin American countries; imports of manufactured goods from
then were of minor lmportance. 1In 1941, following the loss of European
sources of spupply, imports of manufactured goods from Latinm Amerlcan
countries, chiefly textile manufactures from Brazil, increased substan.
tially. 7They continued, however, to be of less importance than imports
of agricultural and pastoral products.

Sinea the outbreak of the war theres has bteen a considerable shift in
the sources of Venezuelan imports from Latin American countries. Before
1939 Colombis supplied from one-third to one-half of the total. Im 1940
and 1941 Brazil became the most important Latin American supplier (largely
of textiles); in 1942, howesver, two-fifths of Venezuela's purchases from
Latin America came from Argentina.

A notable development resulting from the war has been the increased
importance of Ecuador as a source of Venezuelan imports of rice, a large
part of which formerly had coms from Thailand and Burma. Before 1940

- imports from Ecuador had been negiigible. In 1942 purchases from Ecuador
{prineipally rice), constituted one-sighth of Veneszuslan imports that
year from Latin American sources, and were five times as great as in

19.0.
A

In 1939 cotton was imported chiefly from the United States and Peru.
After the outbreak of the war it became increasingly difficult to obtain
cotton from the Unlted States; consequently, Venszuelan imports from
Latin American sources increased markedly; in 1942 a substantial quan-

tity was imported from Argentina.
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United States Trade With Venezuela

Bacause of differances in the population and the industrisl develop-
nent of the two countrles, the importance of the United States market to
the Venezuelan economy 1s, of course much more pronounced than that of the
Venezuslan market to the United Stetes ecomomy. Betweem 1924 and 1942,
as shown in table 7, nearly one-sixth of Venezuelan exports, in terms of
velue, were shipped to the United States. VWhen indirect exports through
the Netherlands West Tndles are accounted for, the United States in
Tecent ysars has taken nearly one-fourth of all Venesuelan exports (see
table 4a), Thip indirect trade first became of major importance after
1926. In the periocd 1937-39 more than one-fourth of the exports of
coffee from Veneguela, mbout cne-third of the cacao, and one-seventh of
the pe aum (not ineluding indirect trade through the Netherlands West
Indles =/) were imported by the United States. Since the outbreak of
the war these shares have increased, respectively, to three-fourths, two-
thirds, and one-sixth. The United States also constitutes an important
source of Venezuelan imports, having provided more than one-half of the
total in the period 1937-39, and about three-fourths since the outbreak
of the war (1940-42). Venezuela ordinarily obtaing two-thirds of its
. imports of mackinery and vehiclez (including more than 95 percent of ita
automotive products}, more than half of its imports of metals and manu-
factures, and two=fifthe of its imports of chemicals from the United
States. These shares bave Increased materially during the war.

The United States share of specified Venezruelan exports, 1937-42,
1s shown in table 8, and its ghars of specified Veneszuelan import groups
in table 9.

1/ When indirect shipmente through the Netherlands West Indies are taken
into account the proportion for petroleum is about one-fourth.



Table 7.- Venasualat

Valus in thousands &)

Trade with the United Staten, 1924-42

Exports F 4 Imports Y Balance of trade &/ B:;.LO

Yoar United U".‘ms. TUnited v S, Uolted importa
Bol{vares gtnutu of total Bolfivares :;ﬁ:;, of total Bol{vares gﬁiﬁ:; exports

ollare _exports exports

Percent Percent ercent

1924 32,559 6,261 15.3 119,424 22,965 55.3 ~86,865 -16,704 366,68
1925 54,128 10,441 16.4 163,304 3,501 53.8 ~109,176 -21,060 301.7
1926 98,214 18,916 24.8 228,43 44,031 55.4 =130,399 -25,115 232.8
1927 —————— 104,316 19,79 23.5 189,723 36,009 52,2 -85,407 -16,210 181.9
1928 162,020 3,189 26.6 239,113 46,029 574 =77,093 -14,840 147.6
1930 ——— 175,166 33,106 23.0 186,068 35,167 51.1 -10,902 -2,061 106.2
1931 135,259 23,048 20.8 100,489 17,123 47.7 +34, 770 +5,925 a3
1932 130,626 ° 19,712 20.8 69,736 10,523 45.5 +60,890 49,139 53,4
1933 90,857 16,917 14,7 69,597 12,959 48.5 +21,260 +3,958 76,6
1934 — 107,658 29,746 16.0 7,979 20,392 45.1 +35,679 +19,354 €3.6
1935 ——ee 114,265 29,298 16.1 99,650 25,431 44.3 +14,575 +3,867 86.8
1936 ——— 134,563 34,502 17.5 100,238 25,571 47.4 +34, 325 +8,331 T4l
1937 eem—e 119,067 37,16 13.7 160,950 47,062 52.8 =41,883 -9,901 126.6
. 193 17,55, 38,004 13,2 175,244 54,939 56.4 -57,603 «16,935 Li4.6
19” Shrrrm—— 1”,636 ‘3.701 15.8 199’571 62. 566 él.l "481935 "13)865 128.5
1940 wacem= 194,098 62,752 22.5 29,443 7,930 73.7 =35,345 9,178 146
1941 =emeee 226,591 72,894 2.3 226,840 63,572 78.8 =249 95 ehe
1942 ——coe 109,887 33,647 15.5 158,438 47,294, 73.5 =48,551 ~13,647 140.6

1/ For conversion rates, ses table 1.

2/ General exports, Bulliom and spacie sre included, Parcel post 1s excluded, Valuss are current market values, f.o.b.

. Venezuelsa port or fromtier, including expert duties snd taxes, sxcept in the cape of petroleum, for which fixed unlt velues

bave bssn ewployed. See table ja and the accompanying text relating to indirect exporte of petroleum to the United States.
}/ General imports. Bullion, specle, and parcel post ers included, Values are f,o.b. port, as per conmsular involce.

&/ in export belance is indicated by +, and an import balanes by -.
5/ In 1941, because of the spread betwssn the conversion factor for exporta ($0.7217) and that for imports ($0.3067), there

12 & saall export balence 1n terms of U.5, dollars ($3,322), whersas in terms of bolfvares there is a small import balance.

Source: Coupiled by the U. 8. Tariff Commission from Estados Unidos de Venezuela, Estadfstica Mercantll y Marftims,




Table 8.—~ Venesusla: Exporte to the United Statea, v by principal commodities, 1937-42

Commodity &/ 1937 1938 1939 1940 1941 1942
Value (1,000 boli{vares)
Total 119,067 117,55 150,636 194,098 226,591 199,887
Petroleym snd its derivatives - 1 99,297 10X, 809 20,721 LT TN, 7635 31,135
Crude pstrolevm 99,293 101,806 119,335 130,951 165,740 43,651
Fuel oll - - 1,105 18,951 6,126 3,598
Igition oil - Y 2 3,785 2,289
Gas oll - - - 3,98 3,372 1,597
Coffas 9,874 6,/M1 6,971 14,394 17,210 35,320
Gold 1,938 5,759 16,308 16,786 15,861 13,885
Bars 1,517 5,257 14,90'? 15’459 15.777 13’333
Tonka beans 113 5 523 51 4649 79
Hides and skine 1,473 593 T94 853 1,494 1,238
Resxports 948 1,015 1,57 2,174 1,618 792
Value (1,000 United States dollars &/ )

Total — 7,161 38,004 48,701 62,752 72,894 33,647
Petroleum and its derivatives 31,228 32,945 38,975 49,7199 58,171 16,547
Crude petroleuwm 31,228 32,944, 38,617 42, 715 53,633 Ly l25
Fual oil - - 358 6]133 1’982 l’m
Ignition ofl - A K7} 1 1,225 il
Gap oil - - - 1,290 1,092 517
Coffee 2,833 R,094 2,256 4,658 _ 5,055 8,127
Gold . 599 1,817 5,148 5,296 4,69 4,170
Bars &9 1,659 4y702 4 8T 4,87¢ 4,169



Cacao 1,492 503 1,101 1,655 1,435 1,525
Tonka beans A 2 167 16 . 1,430 24
Hides and skine 439 169 253 272 459 nz
Reexports 283 323 501 693 498 238

A Share of Jnited States 1n total exports

Poercent

- fotal 13.7 3.2 15.8 22.5 21.3 15.5
Petroleum and its derivativas 12.9 12.3 13,5 19.0 18.0 8.0
© Crude petroleum 13.5 12.8 1.l 18,6 19.2 8.0
1 oil - - 3.0 23.8 6.5 6.3
Ignition oil - 5/ : 5 26.7 21.2
Gas oil - - - 5407 4301 32-4
Caffee 25,9 25.2 32.8 T77.2 7.9 94.6
Gold 5.4 8.6 92.5 ' 100.0 99.2 100.0
Bars 1.9 1.2 9.5 100.0 99.2 100.0
Cacao 36,4 15,6 35.2 60.0 76.2 69.0
Tonka beanas T7.9 100.0 100.0 81.0 100.0 100.0
Hides and skins 33.7 36.2 36.1 47.8 83.1 92.3
Reexporta 39.9 43.9 49.8 68,4 38.9 27.1

L1/ General exports. Bullion and specie are included.

eaployed,

Parcel post is exoluded,

Values are current-market values, f.o.b.
Venesuelan port or froutier, inoluding export duties and taxes, excopt in the csse of petroleum, for which fixed unit values are

2/ The claspifications employed in this table are those given in the Venezuelan export statistics.

according to their walwe in 1941,

3/ Less than 500.

For conversion rates for total exports, sse table 1.

5/ Less than 0.05 percent,

Sourcet Compiled by the U. 8, Tariff Commigsion from Estados Unides de Venesuels, Eptedfstios Mercentil v Morf{tiga.

Commoditles are ranked



Yy
Table 9.-Venesuela: Imports™ from the United States, by groups, subgroupe, and principal commodities,

1937-42
Group, subgroup, or commedity 3/ 1937 ¥| 1938 1939 1940 191 1942
Value (1,000 bolivares)

Dutiable imports 18,325 157,288 178,192 204,887 202,71, | 140,738
Machines, instrumente, apparatus, and accessories therefor —— 34,979 64,855 63,422 67,132 53,279 26,922
VYebhicles and accessories 22,367 26,901 27,113 28,827 22,252 6,053
Motor=driven vehicles, except passengsr cars 8,70k 12,513 12,669 12,688 9,117 2,415
Chassis with body work for conveying goode 3,821 6,918 6,906 7,006 5,332 984
Chaselis without W work 3’602 ’;053 21508 2:“1 1’910 3‘7?
Intomobile acceasoriass 4,0 4,961 5,822 5,772 6,601 1,923
Rubber tiree 2,371 2,1 3,046 2,452 3,275 235
Passenger sutomobiles 8,629 6,013 5,531 7,403 4,630 99
Refrigerators 1,665 1,65 2,042 2,789 2,076 534,
Wireless recesiving apparatus and phonographe 2,010 1,973 2,109 2,123 1,67 1,358
Motals and mamufactures 5,357 3L|234 39'366 50,374 ‘31181 29,560
Iron and stesl and mamfactures sT2 29,38 33,639 43,853 36,946 ( 25,87
Iron and steel manufactures 1,888 24,219 27,488 *3,,828 31,050 20,732

Iron and steel piping, not coppered, bronzed, or :
.pickeled, and connections, plugs, and cocks 536 11,762 14,206 22,343 20,578 14,049

Iron or steel mamufactures other thon decorative or
orpamental (nsither polished, turned, nor adjusted and
without any finlehing other than protective painting,

gelvenizing, or tinning) - 92 5,552 6,319 &y 757 3,909 2,458
Iron or steel, in pleges for bullding ~ 108 3,937 3,484 3,34 2,272 906
Iron or steel, raw or semi-worked - 1,824 5,069 6,151 9,025 5,896 5,147
Copper, tronse, brass, and manufactures (31 2,342 2,368 2,625 2,460 1,652
Toodstuffs and beverages 15,161 19,932 27,117 27,154 1,150 23,750
Coreals, meal, flour, ete. 7,321 7,193 7,589 8,111 10,003 8,46
VWheat flour 6,000 5,568 4,97 - 6,158 5,894 5,362
Bggs, milk, and its preparations 2,216 4,59, 6,872 Toh6d , 605 9,697
Preserved milk 2,127 &y b2 6,563 6,934 9,293 9,359
Presparations, preserves, and miscellanscus products 2,802 3,795 5,184 49549 5,454 Jus
Vegatables, pot herbs, fruits, and spices 1,268 1,7% 2,433 » 508 2,352 1,046
Textiles fibers and manufactures 5,12, 5,78 9,519 12,896 19,237 19,953
Cotton 3,152 3,296 6,118 6,781 11,338 1,873
Pure cotton cloth ] 1,104 2,617 1,77 54543 7,166
790 1,029 1,394 2,800 2,72 1,866

Made=up artiocles and mannfaotures




811k

_ Chemicalp
Pharmacentical products
Patent medicines and gpecifics, n.s.m.
Chenical products
Paints and eoloring matter
Minerals, glaes, and ceramics
Petroleun, bitumen, and derivatives
Potrolemm and derivatives
Inbricating oll

Glasp and cryetal
Cement
Kiscellansous products
Electric squipment
Wood, paper, cardboard, and factures
Paper, cardboard, and imitatfons, unmanufactured ~——sr-—ses——
Vegetable subatances and industrial prodicte
Animale and fndustrial animal products
Hides and sking and mam:factures
Bides and skins, tanned, upmamifactured
Duty-{res imports
Machines end apparatus
For drilling wells and scceseories
Articles for agricultural use
Goods the importation of which i prohibited or is reserved to
the Govermment
Products specilally exempt from duty
Parcel post

Total

Dutiable $mports
Machines, instruments, apparatus, and accesscries thersfor —eee
Vehicles and accessories
Motor-driven vehicles, except DASSENGOT CATE =——a—r—wmem——
Chassis with body work for conveying gO0ds m—m——ewun—e.
Chassiz without body wark
Automobile accessorius
Rubber tires
Pargenger automobilen
Refrigerators
Wireless recelving apparatus and phonographf s——————eceeeeea

Eee footnotes ot end of table.

1,003 1,228 1,84 2,499 3,635 | 4,999
5,861 8,213 | 10,427 12,6, | 18,523 13,198
2,908 3144 1,813 4,072 ,684 | 4,426
2,264, 2,381 2,895 3,150 5,068 | 3,455
me 1,157 1,760 2,566 3,986 | 3,127
670 1,47 1,655 1,872 2507 L,
2,279 5,898 8,068 | 10,993 1,485 7469
1,305 2,930 3,310 4,697 4,388 2,973
1227 2,645 3,300 4406 3,506 | 2,873
749 1,780 2,003 3,032 2m | 1809
Ly B&4 1,10 2,449 2,694 1,830
37 1,136 1495 2,220 2,390 933
3,548 8,748 9,973 | 1,43{ 10,998 | 8,538
1,502 5,855 54404 5,403 5,565 4y 4T4
3,270 . 4,759 6,331 8,493 | 5,149
1,195 1,237 1,657 2,318 2,280 | 2,964
1169 2,022 | 2,440 3,241 26881 3,472
1,577 W55 2,941 2,832 3,6m ) 2906
£ 10385 1,502 2,588 2,297 2,85, | 2,141
1,172 1,19 2,182 1,739 , 1,526
6,121 | 17,507 | 20,249 | 24,403 | 230401 | 27483
654 9,926 7,737 9,12 9,104 | 8,011
3 175 5,302 6,978 6,608 | 6,043
1,123 1934 4,916 5,553 3.913 2,227

& 13,18 449 130 153 725 20

62,756 5 Z 5/ s/ 5

& & & & &

Talue (1,000 United States dollars /)

47,002 | 54,939 | 62,566 | M,9%0 | 69,572 | 47,29
22,902 | 49,310 | 55,863 | &%,232 | 62,073 | 42,009
10,228 | 20,332 | 19,883 | 21,046 | 16,31 | 8,036
6,540 8,433 8,500 9,037 6,825 | 1,807
2,544, 3,923 3,972 3,978 2,796 721
1117 2,169 2,165 2,196 1,635 2%
1,053 957 786 765 586 19
1,190 1,562 1,825 1,810 2,025 5%,
752 860 955 769 1,004 70
2,523 1,885 1,73 2,321 1,420 239
287 518 640 87 637 159
568 a9 661 666 513 405




Teble 9.-Venesuela: Imports $4‘:‘01:: the Tnited States, by groups, subgroups, and principsl commedities,
1937-42-Continued

Group, subgroup, or commodity ¥/ 1997 Y | 193 1939 | 1940 1941 1942
Value (1,000 United States dollars 2/}
Dutiable imports-Continusd
Motals and mamifactures 1,566 10,732 12,341 15,792 13,244 8,826
Iron and steel and manufactures 1,085 G, 201 10,546 13,748 11 a1 7,725
Iron or stasl manufactures 552 7,611 8,617 10,919 9,523 6,189
Iron and steel piping, not coppered, bronsed, or
nickeled, and connactions, plugs, and cocks 157 3,687 &y 454 7,005 6,311 4,194
Iron or stes)l mamufactures other than decorative or
ornamental (neither polished, turned, nor adjusted and '
without any finishing other thar protect.i.vc painting,
galvanieing, or tinning) 115 1,7 1,981 1,491 1,199 T4
Iron or steel, in plesces for building 32 1,234 1,092 1,039 &7 27
Iron or steel, raw or semi-worked 233 1,389 1,928 2,829 1,808 1,536
Copper, bronse, bress, and mamfactures 162 734 T42 823 754 49
Yoodstuffe and beverages 4,433 6,249 8,501 8,513 9,554 n,089
Cereals, meal, flour, ste, 2,142 2,255 2,39 2,543 3,068 2,512
Wheat flour 1|75£ ’7‘6 1."-‘- 1;931 1.808 1.&1
2gge, wilk, and its preparation 648 1,439 2,154 2,340 2,946 2,895
Preserved milk 622 1,387 2,058 2,17 2,850 2,79
Preparations, preserves, and miescellanscus products meeae 89 1,190 1,625 1,426 1,673 930
Vegotablea, pot herbs, fruits, and spices mn 555 763 786 721 n2
Textiles fibers and manufactures 1,458 1,793 3,003 4,043 %,900 5,959
Cotton 922 1,068 1,918 2,126 3,483 3,544
Pure gotton cloth 225 b 820 533 1,700 2,119
Mode-up articles and mamufactures an 32) 437 878 835 557
Bilk 293 385 583 783 1,05 1,489
Chemicale 1,14 2575 3,269 3919 5,681 3,940
Phamageutioal products 850 986 1,195 1,2 2,050 1,34
Patent medioines and specifics, n.e.m, 662 746 908 988 1,554 1,031
. Chemical products 209 363 552 804 1,223 919
" Painte and coloring matter 196 463 59 a7 ™6 508
Minerals, glaes, and oeramics 666 1,89 2,361 3,446 1,523 2,229
Petroleun, bitumen, and derivatives 3az 919 1,038 1,473 1 3.6 sy
Potroleum and derivatives 359 829 972 1,381 1,198 838
Labricsting oil 29 558 628 951 1 40
Glaes and crystal 199 2T 8 T68 826 846
c t 1 356 Ta2 66 733 9
Miscellaneous products 1,038 2,742 3,126 3,493 3,373 2,549
Eleetric equipment 1,836 1,694 1,694 1,707 1,335




© Duty=-free imports

Wood, paper, cardboard, and mamfactures
Paper, cardboard, and imitations, urmenufectured ewweeee
Vegetable substances and industrial produttl eeseesooeoee
Animals and industrial snimal products
Hides snd skins and manufactures
Hides and skins, tamed, wmanufactured

Machines and apparatus
Por drilling wells, and accessories
Articles for agricultural uee
Goods the importytion of which 1s prohibited or is reserved to
the Govermment
Products specially sxempt from duty

Pareel post
r
Total
Dutiable imporis
Machinss, instruments, apparatus and accessories thersfor ~ww=
Vehicles and a ries

‘Motor-driven vehicles, except passenger cars
Chassis with body work for conveying goods
Chassis (without body work)

Antomobile aacessories
Robber tires

Passenger automobiles

Refrigerators
Wireless receiving apparatus and phomographs
Metals and manufacturss
Iron and steel and mamifactures

Iron or steel manufactures

Iron and steel piping, mot coppered, bronred, or

nickeled and connscticns, pluge, and cocks
Iron or steel panufactures other thun decorative or

ornamental (neither polished, turned, nor adjusted and
without any finishing other than protective painting,

1,854 1,492
280 519
34 765
350 922
4T aa
s 684
8,488 6,662
3na2 2,426
2,563 1,662
&06 1,54
41 41

2,188
1,741

48

/

1,537
285
1,036
o8
&»
456
5,49
1,804
665

Share of United Sta
Parcantage distribution

tee in total tmports

galvenizing, or tinning)

Iron or steel, in pleces for building

Ses footnotes at end of table.

56.4 6.1 7.7 7.8 | 7.5
55.9 €0.5 73.0 .7 72,5
Té.8 T4 89.8 92,1 88.8
83.1 89.0 90.8 95.7 $48.0
98-6 = ”-6 97-5 ”.9 100.0
9.4 9.5 97.2 99.9 100.0
99.6 99.6 9.1 100.0 100.0
90.0 85.9 T7.2 8.2 97.3
87.6 7.1 6.6 83.3 8.4
9.1 95.1 9%.2 9.2 9.5
Wb 9.0 9.6 99.9 96.9
80.1 80.0 9.5 99.4 97.0
55.3 64.1 eg.8 92.3 e
b 56.3 &-6 ”07 95-2 Wt’
34.1 62,5 89.3 9.9 97.0
46,5 57.1 . 90.0 95.4 94.0
0.9 T6.0 92.0 93.9 9%.9
0.9 642 %.8 %6 | 9.9



Table 9.-Venezuele: Importslffrom the United States, by groups, subgroups, end principsl commoditles,
1937-42-Continued

Oroup, subgroup, or commodity 2/ 1937 Vv 1938 1539 1940 1941 1942
Parcentage distributio:
Datiable imports—Contimted
Matals and manufactures-Contimed

Iron or stesl, raw or pemi—worked 70.0 75.8 96.6 97.0 99.3
Coppar, bronse, brass, and marufactures 53.0 65.4 TaeT 70.1 20.9
Foodstuffs and beverages 57.9 58.3 63.2 75.3 65.3
Cereals, weal, flour, stc. 68.1 57.7 2,1 9.1 57.3
Wheat flour 99.8 98.5 94.9 89.3 80.3
¥ggs, milk, and its preparations 65.2 53.7 64.7 88.7 9.8
Preserved milk 89.4 8.8 T2.1 93.0 99.4
Preparations, preserves, and miscellaneous products 6.7 74.0 70.6 79.2 75.9
Vegetables, pot herbs, fruits, and spices 65.1 70.3 55.8 62,1 40.9
Textilee fibers end menufsctures 18.2 26,4 32.6 50.8 51.8
Cotton 17.9 28.2 28.7 47.2 48,5
Pura cotton cloth 8.7 18.8 11.7 38.0 47,0
Made-up articles and mamfactures 7.3 42.6 T5.5 86.2 T7.8
Silk 35.5 3.8 51.8 T 83.6
Chemicala 45.8 51.8 67.1 78.3 755
Pharnaceutical products 8.7 42.3 53.9 65.1 64.6
Patent medicines and specifice, n.s.m. 34.2 38,0 50.6 59.9 60.7
Chemieal products 40.0 49.0 69.0 80.3 78.3
Paints and eoloring matter 66.4 73.2 78.5 9L.7 85.6
Minerals, glase, and ceramics 36.0 48.3 62.2 76.1 &.8
Petroleum, bitumen, and derivatives 56.8 &4.1 79.0 7.3 59.1
Petroleum end derivatives 56,2 63.5 7.0 76.% 58.8
Labricating oil 6l.5 66.3 83.5 7.9 0.4

Glass and crystal 26,5 42,0 68,5 Ba.1 75.2
Cement 28.4 45.8 51. 85.2 %.6
Miscellaneous products 55.2 66.5 9.5 82.8 84.7
Eleatrie squipment 75.6 82.0 86.3 76.6 86,2
Wood, paper, cardboard, and mapufacturss 67.3 - 65.4 85.6 75.7 87.5
Paper, cardboard, and imitations, umamifactured e 46.7 58.1 84.3 . 66,8 90,1

9%



Vegetable substances and industrial products 53.0 62.% 73.9

8.8 47.3
Animals and industrial animal products 40.4 5.7 64.6 72.3 52.9
Hidee and pkins end mamufactures 40.6 60.7 67.9 72.7 62,1
Bides and skins, tamed, unmamifactured 43.5 65.7 66.9 73.2 59.4
Duty-free imports - 64,7 n.o 82.6 83.2 83.7
Machines and apparatus 89,2 85.4 92,2 93.9 9.2
For drilling wellm, and accessories 96,8 7.5 7.3 96,3 97.3
Articles for agricultural use 60.8 6.4 83.9 89.6 82.8
Goods the importation of which iz prohibited or is reserved to
the Government 18.8 6.9 18.& 32; 28.4
Products spsclally sxempt from duty
Parcel post . & % & & &

;./ General imports, Bullion, epecle, and parcel post are included. Values are f.o.b. port, a8 per consular invoice.

. 2/ Classifications employed in this table are those given in the Venezuelan import statistics. Oroups are renked according to
their value in 1941.

3/ Statistica for 1937 are not comparable with those for later years, which are listed under three main catezories: "Dutiable,"
foxempt,” and "National Goverrment."™ In 1937 the "dutlable™ only 1s given in detailj the grand total, howsver, includes all
three categoriea. For this reason the percentages have been omitted, as the "exempt® and "Natlional Govermment® represent about
40 percant of the total. .

Includes govermment supplies which are distributed among the varlous groups in subsequent years.
_ 5/ Distrituted among the various groups. :
6/ Parcel post, which is distrituted among the groups, subgroups, snd commoedities, was valued as follows?

Bol{vares U, 8, dollars . " Bolivares U. 5. dollars
Xeor (Mi)licns) (Millions) : " Xear (Millione) M
1937 3.2 0,9 1940 9.9 3.1
1938 4.0 1.3 1941 10.3 3.2
1939 5.8 1.8 1942 - 5.3 1.8

7/ For cooversion ratee, ses table 1.

Sourcer Compiled by the U. S. Tariff Commission from Estados Unidos de Venesuela, Eatadistica Marcantil ¥ Marftima.
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Table 10 ghows the United States statlstiecs of total trade with
Venezuela for 192{-42, distinguishing imports of gold and silver from
those of merchandise. Exports during the more recent years have been
materiglly larger than those during the period 1920-29, but importe from
Venezuela, except in 1940 and 1941, have been gmaller than during the
latter part of that period. Comment on these changes 1s presented in
l'I'.l:le sections which follow.

As previously pointed cut, a dominant part of Venezuela's total
exports congists of petroleum shipped to the Netherlands West In
for refining, the resulting producte being widely distributed. The
United States is a large importer of petrolewm products, especially fuel
oil, from the Netherlands Weet Indies, Although a large increment ia
added to the wvalue of Venmezuelan petroleum by the processes of refiming,
it is nevertheless true that a great part, probably more then half, of
the total walus of imports into the United States from the Netherlands
West Indies conmaists of crude petroleum supplied by Venezuela. Despite
the fact that exports from the Nethsrlands West Indies consist almost
sxclusively of petroleum products, in a pumber of recent years the value
of exports of petroleum products from the United States to the Nether-
lands West Indies has been greater than the walue of imports of such
products into the United States from that territory.

Becauss of the complemsntary relationship of the two reglons in the
production and refining of petroleum, it would be appropriate in some
respects to consider Venezuela and the Netherlands West Indies as a
singls sconomlc unit and to combine the statistics of United States
trade with both areas. Nearly all the exports from the United States
{0 the Netherlznds West Indies conalst of petroleum products for blend-
ing purposes and of equipment and supplies for the great refineriea
thers, the principal tusinese of which 1s that of refining Venezuelan
crude. 2 Table 10a shows, for recent years, the United Statas trade
with Venezuela &nd the Netherlands Weet Indies, separately and combined.
The trade in petroleum and its products is distinguished from that in
other commodities.

te ezue

During the period 1937-3% the value of United States direct mer-
chandise inporte from Venezuela averaged about 22 million dollars
annually and accounted for 5 percent of total imports from Latin America.
After the ocutbreak of the war, imports from Vemezuela expanded markedly;
in 1940, chlefly as the result of the increase in imports of crude petro-
leum, they amounted to nearly 42 million dollars (7 percent of total
imports from Latin America); 4in 1941 they reached 49 milliom dollars.

1/ See the section on destination of Venezuelan exports and tables
4 and 4a.

2/ The exports of refinsd petroleum to the Nethsrlande West Indies
are accounted for by the commmity of interest betwesn the Netherlands
West Indies refining companies and affiliatad oil companies in the
United States., The chief reason for these exports is that United States
producte are needed to improve the quality of products refined from '
Venezuelan cruds. Apparently substantial quantities of the petroleum
products officially listed as-exports from the United States enter the
transit trade of the Netherlands West Indles, and do not become actual
imports into that territory. Possibly some United States shipments to -
this region are made to fill orders which temporarily eannot be mt by
the Netherlands West Indies refineries.



Table 10,~ United Statem

N

Trade with Venesuela, 1924~42

(Valus in thousands of dollars)

_ Exports y Imports 74
. Venasuela's Ratlo
Year r Valus share of totsl Balance of
- a::::";?:o:al *from Latin Americen of imports
‘Value to Latin American dold Repubiice trade & to .
. . exporte
Republice Merchandise and Total In;‘l,ﬁins Ex;i;:ing pe
silver and silver and silver
* Percent Percent Bercent - percent
1924, ——— 17,843 2.4 16,463 N9 16,782 1.5 1.6 +361 95.1
1925 — - 25,157 3.0 19,564 401 19,965 1.9 1.9 +5,192 V94
1926 —meeeom 39,600 4.8 23,316 653 23,969 2,1 2,2 +16,7221 60.4
1927 34,744 cAed 28,598 531 29,129 2.8 3.0 +5,615 83.8
1928 o] 37,920 4.6 38,905 481 39,386 3.8 41 =1,L6€ 103.9
1929 —emmeee] 45,325 5.0 51,224 383 51,607 4ok 5.0 6,282 139 &
.1930 e 32,967 5.2 36,868 4,919 41,787 4.8 5.4 -8,820 126.8
1921 - 15,645 5.0 26,845 1,073 27,918 4.0 5.6 =12,273 178.4
1932 vt 10,229 5.3 20,294 1,770 22,064 5.6 6.3 =11,835 215.7
1933 13,115 6.1 13,450 506 13,956 4ed 4.3 ~-841 106.4
1934 === 19,281 &.3 22,120 978 23,098 5.0 6,0 -3,817 119.8
18,585 5.4 21,428 731 22,159 3.8 4.6 =3,574 119.2
24,079 6.1 26,258 493 26,751 4.3 5.2 =-2,672 111l
46,445 8.0 22,770 544, 23,314 2.9 3.4 +23,131 50.2
52,2718 10.6 20,032 1,486 21,518 3.5 4.4 +30,760 41.2
61,966 10.9 23,613 4eddd 28,054 4o 4eb +33,912 - AS.3
69,211 9.5 41,590 4,92 46,511 5.7 6.7 +22,700 67.2
68,170 7.0 . 49,396 4,581 53,977 . 4B 4.9 +14,192 73.2
47,118 6.2 20,093 3,991 24,084 L 2.2 2.0 +23,034 5143

1/ Merchandise, including reexports.
2/ Genersl importe, See the section on
Netherlends West Indies.

3/ M expert balence is indicated by + and en import balance by -.
total imports, including gold eand silver. See elso, footnote 2.

Source: Coumpiled by the U, S. Tariff Commission from officiel statistics of the U. 8. Department of Commerce,

The computation of the belance of trede im based on

destination ;11’ exports for & ‘discussion of indirect meorts. of Venezuelsn petroleun through the



Table 10a,- United States:

Netherlande Fest Indies, 1937-42

Trade with Veneruela and the

{In milljons of dollerg) i
Item 1937 1938 1939 | 1940 194 1942
Total, all products;

Exports to— .

Venezuele 46.2 52.1 6l.6 68.0 67.2 L6.7
Netherlards West Indies - 34.2 42.6 38.3 21.6 18.1 32.4
'l'otal 80.1. 910-7 ”-9 &)-6 85-3 'B-l

Imports frong
Venezuela _—_— 23.3 21.5 27.8 46.1 51.6 24.3
Netherlands West Indies - 20.3 20.1 19.6 19.1 28.3 21.6

Total 43.6 £1.6 4.4 65.2 9.9 45.3

Palance of trade with—

Venezuela ——| +22.9| +30.6| +33.8| +21.9| +15.6| +22.4

Netherlands West Indles -| +13.9| +22.5| +18.7 +2.5| «10.z| +11.4

Total +36.8| +53.1 | +52.5| +24.4| +5.4| +33.8
Fetroleus products:

Exports to— .
Venezuela -6 ’7 09 1.3 103 ..’
Netherlands Wept Indies - 2.3 22.0 20.8 T+5 1.9 1.9

Total 21.9 22.7 21.7 8.8 3.2 2.6

Importe from—

Venezuela 16.9 16.5 19.1 34.3 37.8 8.1

Netherlands West Indies - 19.7 19.1 18.3 18.2 27.3 2.0

Total 36..6 35.6 37.4 52.5 65.1 28.1
Producte other than petroleum:

Exporte to—

Venezuslfh ———eeee—meeee— |~ 45.6 51.4 60.7 66.7 65.9 46.0
Netherlands West Indies - 12.9 20.6 17.5 1.1 16.2 30.5
" fotal s8.5| 72.0| 78.z| s8o0.8] 82.1| 76.5

Imports
Venezuela 1/ 6ud 5.0 87! 1.8] 13.8| 16.2
Netherlande West Indies - b 1.0 1.3 9 1.0 1.0

Totﬂl 7-0 6-0 . 12-7 1’.-8 17.2

1/ Including gold and silver.

Source; Conpiled by the U. 8. Tariff Commission from official statistics
of the J. 8. Department of Commerce.
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In 1942, principally as the result of shortages of shipping and the sub—
marine warfare in the Caribbean, the lmports from Venezuela were only
two-fifths as great as in 1941, and constituted only 2 percent of total
imports from Latin America. Uanited States imports from Venezuela,
1924-42, are shown in table 10.

Composition.—~Immediately before the cutbreak of the war, about
three-fourths of all imports into the United States from Venezuela con- |
sisted of crude petroleum; other products included gold, coffee, cacao,
and goatskins,  In 1940 and 1941, after the outbreak of the war,
imports from Venezuela continued to be predominantly of petroleum, but
in 1942 those of petroleum were conslderably reduced. The value of
Venezuelan coffee imported was greater in 1940 than in 1938 and 1939;
in 1942 it was more than three times the average for thoge years.

United States imports from Venezuela by groups, selected subgroups, and
principal commodities, 1937-42, are shown in tables 11 and 12. Imports
of prineipal commodities, im terms of value and quantity, 1937-42, are
shown in table 13. The ratio of imports (by commodity groups} from
Venezuela to total United States imports from Latin American countriles
is shoma in table 14. In interpreting tables 1ll1-l1j, what hss been saild
previously with respect to the large indirect imports of petroleum from
Venezuela through the Netherlands West Indles should be takem into con-
slderation,

A considerable portion of the crude petroleum imported directly
into the Unlted States from Venezuela is the product of oil enterprises
omed or controlied by United States interests which are themselves lead-
ing producers of petroleum and petroleum products in the United States.
During the period 1937-39 the walue of such imports averaged 17 million
dollars annually; during these ye? no refined petroleum products were
imported directly from Venezuels. After the outbresk of the war,
the expansion of refining capacity in Venszuela and the reduction in
United States import excise taxes effected by the trade agreement of
Decembsr 1939 betwesn the United Stetes and Venezuela resulted in a
marked increase of imports of petroleum products from Venezuela. In
1941, with expanding war demsnds, totsl lmports of petroieun and deriv-
atives reached a value of 38 million dollars, more than twice that in
1939; they declined, however, in 1942 on account of the wartime ship-
ping situation.

In 1938 and 1939, United States importe of coffee from Venezuela -
wore valued at 1.8 million dollars anmually; the quantity averaged
about 21 million pounde per year. After the outbresk of the war,
prices of coffee declined, but shipments from Venezuela to the Unlited
States expanded markedly becasuse the shipping position of the country
was mors favorable than that of Brazil. In 1941 imports reached 69
million pounds, valued at 4.8 milliorn dollars. Im 1942, with increased
prices, the value of 'imports of Venezuelan coffes was 7.8 million dol-
lars (representing 38 percent of total United States imports from Vene-
guela); the quantity (67 mlllion pounds), bowever, was smaller than
that in 1941,

1/ During this period the United States imported refined petroleum
products, averaging about 19 million dollars a year, indirectly rro-
Venezuela via the Netherlands West Indies. -



Tuble ll.= United Stutem

Inperte for consumption from Venszuele, by groupa,
&olected subgroups, snd principal commoditjens, 1937-42

(In thzuesnds of dollars)

Group, subgroup, snd commodity 1937 1938 199 1940 1941 1942 v
L]

Total — 22,75 20,051 23,415 41,132 16,974 20, 350
Animple and scimal products, edible 2 1 2 4 & 7
Animals snd animal products, inedible 437 223 309 368 579 37

Kides and ekind, raw, except furs ——— 430 222 306 361 63 -

Goat wnd kid skins — as2 194 76 292 348 175
Vepetetle food products and baverages ———— 5,034 2,753 3,251 5,205 . 6,986 19,383
Cocoa, coﬂ'el. ond tex 4,981 2,722 3,13 5,039 6,761 9,987
Coffes, ram or gresn 3,286 1963 1,761 2,921 4,766 7,70
Cacao beana 1,695 759 1,357 2,118 1,995 2,711

Spiees--toaka beans 48 n 43 143 207 382
Vegetstle producte, inedible, exceyt fibers snd wood 53 52 12 129 94 N

Gums, resins, talssas, n. 8 16 21 7 124 ZZ

Irugs, herbs, lesves, roots, sic. £ L i5 FAR 109
Textile' ribers and sanutacturss - 4 - 2 b 6
Wood and paper = 12 14 ¥ 51 22
Bennetellic ninerals 16,872 16,542 19,102 L, L0 38,298 L

Petroleus and product y 16,872 16,541 19,102 34,289 nm L

Crude petrecleun:

For consumstion (taxatle) 15,760 14,965 17,726 2,86 31,708 L]
For asnufecture in boad and ex.ort {free) 1,112 1,576 1,376 1,074 131 -
Gas o1l (including Diesel oll) and finished
distillste Masl oily
For coosunption (taxeble) - - - 72 700 .
For menufscture in bond and export (fres) - - - 1,088 547 L]
Rerldual fuel oil:
For consuaption {taxetle) - - - 9,411 4,410 -
For menufncture in boud and export {fres) - - - 226 185 »
Pracicua stones and icitations - 1 - 151 2 »
Diszonds, glrziera' ane engravery’ unsst and
minera' {industrisl) diascnda - 1 - 146 L{Bb -
Metals snd zanufacturss, except machinery and
vabiicles 24 5 5 16 20 1
Nachinery and vehicles - 3/ - 1 - g/ g/
Chazicele end related products 72 A8 29 7 26 2/
Nigcell %5 381 588 952 (381 281
Articles of growth, produce, or manufccture of the
United Staten returned 228 o7 14 650 498 2

Preliminnry.
%// Less than 500,

3/ See the section oo destination of exports for a discuseion of lndirect importa of Yenesualan
Compiled by the U. §. Twriff Comaission .frﬂ official statistics of ths U. B.

Source;

Rote,~ For reasons of natlaoinl security, cartain deta for 1942 have besn caltted}

Departaent of Commarce.

thets are iandicated by sn ssterisk (@),

!

troleus through the Netherlands West Indies.



Table 12.-

United Statess Imports for conmmption from Venesusla, by groups,
aelected subgroups, wnd prinoipal qc-od.'l.“u, 193742

Percent of total walus)
Group, subgroup, end cossodity 1977 1938 1939 1940 1941 1922
Total 100,0 100.0 100.0 100.0 100.0 100,0
Anizals and anjmal products, odibls ~—— i Fi 2/ 2/
Anletls and anizal products, inedible 1.9 - 1.2 9 1.2 2.1
Hices and skias e, except furs 1.9 L.l 1.3 3 1.2 -
Goat and kid skins 1.5 1.c 1.2 3 v 9
Vegatable food products and beversges 2.1 1.7 1).9 12,7 .9 5.1
Cocon, coffes,and tes 1.9 13. 13.4 12,3 L £9.1
Coffte, Tew O graen L. 9.8 Te 7.1 10.1 8.2
Cotos beans o 3.8 5.8 5.1 he2 10.9
Spices, tonka beass 2 2 -2 .2 v 1.9
Vegotable products, inedible except fibers wnd
wood o2 o2 B ] .8 1.5
Guss, resina, balsams, n.e,o. B 3 o «3 ok
Irugs, berbs, loaves, mu, oto. .1 o1 .2 ol 2 o3
Textils fibers and canul - 2/ - 2 2
Mood and paper ol 1 « Fii 53 a1
Honzetallic minesrnls T4e2 82.% 8.6 83.8 al.6 -
Potroleun and products Fi4 T4 82.5 81.6 B4 BO.4 »
Crude petroleum:
For consumption (taxable) 8.2 Theb - T5.7 53.1 67.5 -
For parufacture 1n bond and export (fres) 4.9 7.9 5.9 2, J -
Ges oil (including Dlesel oil) and finished -
distiliate fusl olly
For consumption {taxable} - - - 1.1 1.5 -
For msnufacturs in bond and export {free} - - - 2.6 1.2 »
Renidunl fuel oil:
For consumption (laxable) - - - 2.9 9l -
Por sanufacture in bond and export {free) - - - 5 oh *
Precious stones and imitations - ¥4 - vy 1.1 *
Dismonds, glaziera’'and sngravers', umset mnd .
uiners’ - 2/ - A 1.0 *
Metals and manufactluros except machlinery snd
vohicles .1 & 2 2 F4 2
Machinery and vehicles F1 - 2/ - F K
Coenicals and related products «J o] od F1 2/
Miscell 1.1 1.9 2.5 2,3 1.3 Lok
Articles, growth, producs, or manufscture of the’
United States Teturned 1,0 1.5 2.2 1.6 1.1 1.1

)/ Preliminary.
2/ Less than 0.C3 peromut,

3/ Ees the section on destination of sxports for a discussicn of .‘I.ndircc!. imports of Veneruelan petroleum through the lhther.l.lndl West Indlos.

Sources

Hote,~ For @ of natianal

rity, certain data for 1942 have besn onitted;

Coapiled by the U. B, Twriff Commissicn from officiel statistics of the U, 5, Departxent of Commerce.
theps are indicated by an asterisk (#),

11



Table 13.~ Mnitad Statess Iaports for oonsunption from Vemesuela, by principal commoditiss, 1937-42

Commodity 1937 1938 1939 1940 1941 | 1942 v
- Yalue (1,00
Total 22,7751 | 20,05% | 23,415 | 41,132 | 46,974 | 20,350
Sun of commodities shown 2,480 | 19,796 | 23,073 | 40,408 | 46,124 | 19,841
Parcent of total 98,8 9R.7 | 98,2 o2 7.5
Crude pestroleum: 3/
Por consumption (taxable) 15,760 | 14,965 | 17,726 | 21,860 | 31,708 »
. Tor manufacture in band and export (fres) + 1,12 1,576 1,376 | 1,07 13 L
Coffes, raw or green 3,286 1,963 1,781 2,921 ky 766 7,776
Residual fuel oil: :

For consunption (tulbl.o) k4 ¥4 - | 940 | 4,40 »
For supplies of ocertain vesssels and airoraft (free) kT4 3/ - 226 185 *
Cocos or cacac beans and shells 1,695 759 1,357 2,118 1,995 2,211

Gas o1l (including Diesel oil) snd finished distillate fuel. oils

For consumptiocn (taxable) - - - 472 700 »

For supplies of cartain vessels and sairoraft (free) - - - - 461 *

For manufacture in bond and export (free) - - - 1,088 87 *
Articles, growth, produce, or marmufacturs of the United Sutu,whn-nod & 28 | 4/ 07 514 650 498 221
Glaziers' and engravers' disaonds, wnset, n.s.s., lnd ainers! diamonds - 1 - 16 486 -
Goat and kid sking, dry and dry salted . 352 194 2% 292 348 175
Tonka beans 48 31 43 143 207 382
Cattls hides, wet galted (over 25 pounds) - - - 1 107 *
Diamcnds, rough or unout {smitable for cutting into gem stanes) =——r— - - - 5 a5 .




- Tonka beans

Crude pstroleum: &
For consumption (taxable)
For manufacture in bond and export (free)
Coffes, rTaw or green
Resldual fuel oil:a
For consumption (taxable)
For supplies of certain vessels snd alreraft (free) we-—e
Cocoa or cacao beans and shells

Gae oil (including Diesel 0il) acd finishad distillate fuel
oil:

For consumption (taxable) -
For supplies of certain vessels and airoraft (free) =———
For menufacturs in bond and export (free) -
Glazlers' and engravers' diamonds, unset, n.s.s., and
miners! dlamonds
Goat and kid skins, dry and dry salted

Unit of

Cattle hides, wat salted (over 25 pounds)
Diamonds, rough or uncut (suitable for cutting into
gem atones)

quantity Quantity
1.000 bblo 21'2” m,m 25’&5 23'8‘5 33.672 *
1,000 bbl, | 1,915 2,07 | .2,185 1,528 215 .
1,000 1bs. | 34,974 | 23,951 | 20,170 | 45,572 | 69,390 | 66,829
1,000 bbl. Yy 3 1,442 7,450 *
1,000 bbl, k) K4 407 N9 *
1,000 1bs. | 14,87 | 10,067 | 13,662 | 24,359 | 24,173 | 21,242
1,000 ‘bbl, - - - 421 78 *

K 1,000 bbl. - - - - 476 *

| 1,000 vbl. - - - 847 & *
Carat - 67 - | 23,435 | 36,692 *
1,000 866 529 701 799 892 | 5/361
1,000 1bs. 33 19 30 159 153 242
1,000 - - - 22 »
Carat - - - 46 992 *

pv4 Prelininary,

2/ See the pection on destination of exporte for s discussion of indirect imports of Venesuelan

potroleum through the Netheriandes West Indies,
3/ Not separately classifisd before 1939.

Does not include "containers of domestic or foreign manufacture e::port.od expty and returned filled, ste.*

j/ Less than 500,

Eource;

Compiled by the U. B. Tariff Commission from official statistios of the U. 5. Department of Commerce.

Note: For reasons of natiomal security, certain data for 1942 have been onitted; these are indicated by an asterisk (¥).
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Table l4.~ United States: Ratio of United States import»a from Venezuela to total value of :Lmoorts from
Latin American Countrieas, by groups, 1937-42

(Pervent)
Group 1937 1938 1939 1940 1941 1942 v
Tom - 3'5 405 407 6-9 A.B 2.1
Animals and animal produsts, edible 2/ 2/ 2/ &/ 2/ a3/
Animals snd animal products, inedible 1.3 1.6 1.2 1.1 .8 o7
Vegetable food products and beverages 1.3 1.0 1.2 2.0 1.8 2.6
Vegetable products, inedible, except fibers and _ .

IOOd 01 cl 2 02 05 aA’o
Textile fibers and manufactures - 2 - 2/ 2/ 2/
Wood and paper N 1.4 7 7 1.4 5
Nonmetallle minerals (Principally petroleus) 3/ — —. 6944, 81.1 72.8 63.7 57.3 »
Netals and manu.facturea, exoept machinery and ’

vehicles 2/ 2/ 2/ 2/ 2/ 2/
Machinery and vehicles 2/ - 1.9 - - 2/ 2/
Chemicals and related products ol b o2 2/ oL 3
Miscellaneous 5.2 7.5 - ].0.8 13.7 7.9 400

95

1/ Preliminary.
2/ Less than 0.05 percent,

3/ See the section on destination of export.s for & discussion of indirect imports of Veneruelan

petroleun through the Netherlends West Indles.

Source: Compiled by the U. S. Tariff Commission from official statistics of the U. S. Department of Commerce.

Note.~ For reasons of naticnal ssourity, certain data for 1942 bave been omitted;

these are indicated by an asterisk (#),
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Inporte of cacao from Venezuela in the perdiod 1937-39 averaged
16 million pounds per year, valued at 1.3 miilion dollars. Prices of
cacao wers glightly lower in 1940, after the outbreak of the war, but,
because of increased demand, shipments from Vemezuela expanded to 24.3
million pounds, valued at 2.1 miliion dollare. In 1941 the quantity,
value, and prices of imports of cacao declined slightly. The velue of
such imports in 1942 was about the same as in 1940, but the quantity
(21 million pounds) was smaller than that in either 1940 or 1941.

Other importes from Vemnezuela have included dried goatskine, tonka
beans, and diamcnds, The imports of goatskins and of tonks beans have
varied comsiderably; in 1942 the velue of those of tonka beans was
geven times as great as in 1937, Because of thelr sirategic use, Vene-
suelan dismonde (mainly industrial diamonds) became a leading import
product after the ocutbreak of the war. In 1940 they were velued at
$150,000 and in 1941, at $500,000.

Before 1938 purchases of Vemszuelan gold by the United States were

- small. In 1939, however, Vemezuelan gold production resched a record
volume of 140,000 ounces (valued at nearly 5 million dollers}, 9C per-
cent of which went to the United States. During the 3 years 1939-41
imports of gold by the United States averaged 4.6 million dollars annu-
ally. As the war progressed, copts of gold mining increased, and United
States export control of materials and equipment needed in gold mining
became mors strict. Moreover, in 1941 and 1942, in order to improve
its reserve position, the Central Bank of Venezuela began to accumulate
earmarked gold in the United States in quantities considersbly greater
than Venezuslan gold shipments to the United States. Although imports
of geld from Venezusla amounted to 14 million dellars In the period
1938-42, the gold reserves of the Central Bank of Venezuela increased by
39 million dollars.

Dutlsble status of imports from Venesuela.—During the period
1937-39, ecrude petroleum, constituting more than three~fourths of total

direct imports into the United States from Venezuela, was subject to an
import exclse tax; except for the relatively limited gquantities manu-
factured in bond for reexport, most of the other major imports from
Venezuela, including coffee, cacao, goatskins, and diamonds, were free
of duty. No refined petroleum products came directly from Venezuela
during those years, and although such products aleo were gubject to
exclse taxes, the larger part of the imports of petroleum products,
which coming indirectly from Venezuelz by way of the Netherlands Wast
Indies, entered free of duty as before 1937, inasmuch as they were
either for the supply of vessels (fuel oil) or for further manufacture
and export {unfinished derivatives of crude).

In the trade agreement with Venezuela, effective December 16, 1939,
the import excise tax on crude petroleum, topped crude, fuel oil, and
gas oil was reduced by 50 percent (from ; cent to } cent per gallom);
izporte at the reduced rate, however, were subject.during 1940-42 to an
annual quota (for all forms combined) amcunting to 5 percent of the
total quantity of crude petroleum processed in refineries in the
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continental United States during the preceding calender year. 1/
Inports in excess of this quantity were taxable during the pericd
1940-42 at the rate specified in the revemue act; in the agreement
thip rate was bound against increase, £s were the duty-free status of
crude petroleum and fuel oll end the tax—free status of these products
when used for ships' supplies. The quota limitations were abolished
January 30, 1943, by virtue of the trade agreememt with Mexico.

Exports from the Unjted States to Yenezuela.

In 1939 United States exports of merchandise to Venezuela were
valued at 62 million dollars, or 11 percent of total -exports to tha 20
Yatin American countries. In the 2 years preceding 1939 shipmemts to
Veneznela averaged about 49 million dollars per yesr. After the out-
break of the wer, beceuse of the loss of European sources of important
products, the value of exports to Venezuela increased, amounting in
1940 and 1941 to an average of nearly 68 million dollsrs per year. In
1942, however, after the entry of the United States into the war,
exports to Venezuele declined nearly one-third to 47 milliom dollars,
or considerably less than the vaiue of such exports during the years
1938-39. The decrease was due chiefly to the shortage of shipping and
wartime restrictlon of exports of strategic articles. United States
exports to Venezueln, 1924-43, are shown in table 10.

Soppogition.—Exports from the United States to Venezuela consist
principally of manufactursd products. The most important groups, both
in the period 1937-39 and after the outbresk of the war, were machinery
and vehicles, metals and mamufactures, chemicals and relsted products,
and textiles. 1In 1939 these four groups accounted for 0 percent of
total exports to Venmeruela. Other groups, with their shares of the
total in 1939, were animals and animsl producte, 7 percent; vegetahls
food productg and beverages, 6 percemt; nommetallic mineral products,
4 percent; and wood and paper, J percent. Exports to Venezuelsa, by
groups and selected subgroups, 1937-42, are shown in tables 15 and 16.
Exporte by principal commodities, in terms of wvalue and quantity,
1937-42, are shown in table 17. The ratios of United States exports
to Venezuela to total exports to Latin American countries, by groups,
are shown in table 18.

After the beginning of the war there were notable changes in the
relative importance of the principel component groups in exports to
Venezuela. Exports of machinery and vehicles, which constituted nearly
* one-half of the total in both 1938 and 1939, declined sharply in 1941;
in 1942 they were sbout one-fourtih of the total. In 1942, as in 1938,
the most important subsidiary classification in the machinery and
wvohicles group was industrial machinery, constituting about half of the
group total. The most notable reduction ms a result of the war took

1/ For the years 1940-41, the allocation of the yuota by countries
wags ap followa: -

2940 194
Country 1,000 ! 1,000
. Percent harrels Fercent barrels
Venezuela 71.9 M;m WQL 45’559
Netherlands and possessions — 20,3 12,564 21.3 13,784
Colombia 4O 2,476 3.2 2,07
All other 3.2 2,352 R § 3,300




59

place in the subgroup of automobiles, parts, and accessories; in 1338
exports in this subgroup constituted 14 percent of total exports to
Venezuela, but, because of greatly reduced production in the United
States and of expori contrels, in 1942 they were reduced to about 2 per—
cent. ’

The value of exports to Venezuela of metals and mamufactures was
substantially greater in 1940 than in 1939. 1In 1941, however, this
group declined and in 1942 it wes less than three-fourths as great as
in 1939. During the 6 years 1937-42, this group averaged one-fifth of
total exports to Venezuela and was second in rank among the export

groups.

Third in importance in 1939 among exports of manufactured products
to Venezuela was the group designated as chemicalg and related products,
which constituted 5 percent of total exports to Venezuels that year.
After the outbreak of the war, exports in this grour increased. In
1941 their value was about 70 percent greater than in 1939, but in 1942
there was considerable decrease (see table 15).

The greatest increase after the outbreak of the war tock place in
the textile fibers and munufactures group. In 1938 this group consti-
“tuted 3 percent of total exports; by 1941 the value hed more than
trebled. In 1942, contrary to the prevailing trend in the other groups,
exports of textiles increased, reaching l; percent of total exports to
Venezuela, and ranked third in importance among the export groups. In
1940 and 1941 thers was an increase in exports to Venezuela in the other
groups (animals and animal products; vegeisble food products and bever—
ages; nonmetallic mineral products; and wood and paper). Im 1942,
however, &s a result of the sbortage of shipping snd stringemt export
controls, they were reduced in value; but because of the more marked
decline in the two predominant groups (metals apd menufactures, and
machinery and wehicles), the percemtage shares of these four groups were
greater than in 1939,

ce aymen weep the d States and Venezuela.

As & result of the large volume of indireect import trade with Vene—-
zuely in petroleum products, the balance of trade indicated by the offi-
clal statistics of trade between the United States and Vemezuela proper
(see table 10) is misleading. Before 1937, the United States usually



Table 15.——United States;

Exports of domestic merchendise to Venezusla,
by groups and selected subgroups, 1937-42

{In_thousande of dollars)

Group and subgroup 1937 | 1938 | 193 | w0 | a | 190¥
retal 46,229 | 52,069 | 61,588 | 68,008 | 67,170 | 46,673
Animals and animal products, sdible 1,307 2,441 4,239 4,019 4,551 1.3,613
Dairy products 541 1,15 2,173 2,382 3,156 3,101
pried wbole milk 130 657 1,339 1,75 2,5% 2,624
Infant's food, malted milk, etc. 313 34 6719 403 329 190
Heat products L2 504, 621 581 647 335
Lard, ineluding neutral lard 13 m 90% 575 449 25
Animsls and animal products, insdible (except wool and hair)———————— 451 599 1,202 1,037 1,239 1,068
Leatber and sanufectures 430 573 1,6 846 953 *
Leather- 333 368 6ag 503 . 695 *
Vegetables food products and beverages 2,833 3’233 3,790 L,231 5’129 3,532
- Grains and preparations 2,160 2,355 2,466 2,545 3,058 2,461
Wheat flour 1,579 1,635 1,506 1,849 1,746 1,560
Oatoeal, groate and rolled cate— 345 430 420 245 320 170
Frult and preparations 232 278 329 imn 459 191
Vegetables and preparations 197 305 505 516 566 3.3
Vegetables products, inedible {except fibers and wood) 990 981 1,530 1,903 2,605 1,263
Rubber and manufactures 728 731 1,128 1,217 1,569 419
Automoblile, truck, and tus casings 3 365 575 608 943 45
Tobaceco and manufactures n 132 163 39 376 349
Vegetable olls, insdible 36 k) a5 188 33 350
Textile fibers and manufactin ege— 1,651 1,578 2,698 3,339 5,506 6,325
Cotton manufaotures 861 BO7 1,403 1,513 2,873 3,747
Cotton eloth, duek, and tire fabriec 551 537 970 858 1,924 2,301
Cotton wearing epparel 56 59 1m 202 188 264
Rayon and other synthetic te os and manufactures 9% 123 249 633 1,128 1,577
Woven spun rayon fabrios 65 74 157 200 557 6
Wood and paper 2,282 1,851 1,911 2,113 2,217 1,753
Paper and manufactures- 700 705 1,181 1,004 1,697 1,324
Writing paper— 209 175 244 260 E A 2
Sawzill products 863 T20 323 227 191 151
Boards, planks scantlingss



Boftwoods

Nonmetallio minerale

Patroleum products

Lubricating oils-

Cement, hydraulic

O0less and glass produdtpesew

Unfilled glass containers

Clay and olay products
Metals and manulectures (4xoept machinery and wehicles)

Stool-nill products—

Tubular produots and fittings

Caping and oil lines pipe=

¥elded galvanired pipe-

Structural iron and stesl

Structural shapes

Water, oll, gus, eto. storage tanks complete-

Wire and manufactures

Iron and steel advanced manufeotures

Hollow ware and snamol ware

Hardware

Metal furniture and fixtures

Tools

Iron and stesl manufactures

Barg and Tods

Copper

Hachinery and vehioles

Industrial machinery.

Well and refining machinery

Petroleun and gas well drillﬁg spparatus

Petroleun well and refining machinery-

Construstion and conveying mechinery

Punping equipment.

. Internal combustion engines

Bewing nmachines and partp—

Electrical waohinery and apparatus

Flectrical refrigerators and parts
B8ignel and communicaticna dovices

Redio apparatus

Batteries
Electrical appliances

Eoe footnotes at end of tabtle,

6,212
1,594

192

T
3,420
1,m

16,155

1,357

3,831

532




Table 15.~United Statest Exporta of domestio marchandise to Venezuela,
by groups and selected subgroups, 1937-42-Continuad

h)

Group and subgroup 1937 1938 1939 1940 1941 191.2!‘/

Motor trucks, busses end chassis, new 3,418 3,708 | 3,645 3,325 Z,016 58
Passenger cars snd chasasis, new. 3,031 2,204 2,267 2,835 1,505 206
Agricultural machinery and implements 509 730 1,203 1,277 1,021 533
Tractors and parte 366 . 563 946 97 765 413
Tracklaying tractors. 246 361 603 544 483 90
Automoblie parts for replacement except emgines 1,329 %66 991 | 1,09 935 488
Aircraft snd parts - FAV] 517 L6 505 523 +
offfce appliances 386 462 518 AL 400 207
Chemicale and related products- 2,245 2,50 | 3,266 4,003 5,667 4,102
Medicinal and pharmaceutical preparatione 881 1,018 1,172 1,314 2,141 1,489
Pigrents, paints and vernishes 432 468 60), 694, 884 633
Chenical specialties : 280 L7 %03 660 T3 s
Industrial chemicals 169 160 273 446 739 617
Soap, tollet preparsticns, ete. 296 320 388 FATS 606 am
Explosivas 138 169 211 220 300 »
Niscallanecus- 1,682 1,900 2,612 -3,35%4 3,125 2,717
" Scientific apd professional instrunents etc. 324 397 480 651 424 342
Photographic and projectian goods 249 293 4 404 3a0 207

-»
1/ Preliminary,

2/ Mot strictly comparable for all years,
Source; Complled by the U.5. Tariff Commission from official statistics of the U, S. Department of Commerce.
Note, For reascus of national security, certain data for 1942 have been omitted; thess are indicated Wy an asterisk (%),
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hed sn import balance with Venezuela, which was substantislly incregsed
when the indirect imports from Venezuela woere tuken into sccount. l?
During the period 1937-39, because of the marked increase in direct
exports, a large annual merchendise export belance with Venezuela
developed which was substentially larger than the indireect imports dur-
ing those years from Venezuela by way of the Netherlands West Indies.

Iu 1940 and 1941, the first 2 years after the outbresk of the war,
the value of United States merchandise exports to Venezuela continued
to increase, but imports from Venezuela increased more rapidly, with
the result that the direct export balance of the United States was
reduced substentially. In 1941 it amounted to 19 million dollars and
was considerably smaller than United States imports that year of petro-
leum products from the Netherlands West Indies (27 million dollars).

In 1942, largely because of the marked reduction in direct imports from
Venezuela resulting from shortages of shipping end submarine warfare,
the United States export trade balance with Venezuela was again larger
than indirect importe by way of the Netherlands West Indieas.

Imports of gold from Venezuela averaged about 4.5 million deollars
B year during the period 1939-42. TWhen imports of gold are included
in the computations of trade balances with Veaezuela during the years
1937-42, as they logically should be inssmuch as they are the product
of Venszuelan mines, the trend, as described above, ls not materially
altered. A partial balance of psyments between the United States and
Venezuela, 1937-4{1, is shown in table 19.

1/ 1In presenting an analysis of the balance of payments between the
United States and Venezuéla there seems to be more werrant for treating
the Netherlands West Indies and Venezuela as a single economic unit from
the standpolnt of imports intc the United States than from that of our
exports to these countries. United States imports from the Nether-
lands Wost Indies constitute physical products imported indirectly from
Venezuela and the uitimate payment for a substantial part of these prod-
ucts givee rise, dirsctly or indirectly, to certain foreign-exchange
tranefers in favor of Venezuela. These payments, in turn, constitute
an important share of the totel foreign-exchange receipts of Venezuela.
On the other hand, United States exports to the Netherlands West Indies
conpist chiefly of shipments of materiale and equlipment used in the
processing of petroleum derivatives which ultimately are shipped to
non«Venezuelan merkets and which create no payments obligations for
Veneszuela. United States indirect exports to Venezuela, via the
Hetherlands West Indies, are negligible; im fact, all imports into
Venezuele (both direct and indirect) from the Netherlands West Indies,
during the perlod 1937=-42, constituted only & little more than ane-half
of 1 percent of total Venezuelan limports during that perled.

If, however, United States exports of equipment and supplies to
the Netherlands West Indles, used prineipally in refining Venezuelan
petroleyunm, are considered as a part of the merchandise account for
balance-of-payments purposes, it will be seen in table 10Oa that the
United States usually has had an export trade balance for the area as a
whole, amounting to 36.8 million dollars in 1937 and 33.8 million in
1942. In 1942, for example, United States imports from Venezuels and
from the Netherlands West Indies totaled 45 million dollarse, while
exports to these regions amounted to 79 million dollars.



Table 16.~ United States: Exports of domestio merchandiss to Venesusls,

by groups and selected subgroups; 1937-42
(FPercent of total velus)

Group and subgroup 1937 1938 1939 1940 194 1942 'Y
Total 100,0 100,0 100,0 100,0 100,0 1
Animale and animal produots, edible = 2.8 AT 6.9 5.9 6.8 7
Dalry products 1.2 2.2 3.5 3.5 4.7 6.6
Dried whole milk 3 1.3 2,2 2.5 3.9 5.6
Infante' food, malted milk, eto, T o7 1.1 +6 o5 'y
¥oat pl‘Odl.lBtE 7 1.0 1.0 9 1.0 %
Lard l.ncluding neutral lard 2 . 1-5 «8 w7 1
Anipals and animal products, inedible {except wool and hair) ee—e——-r 1.0 1.2 2.0 1.5 1.8 2.3
Leathsr and manufactures 9 1.1 1.9 .2 1.4 *
Leather - 07 7 1.1 07 1.0 »
Vegetable food products and beverages 6.1 6.2 6.1 6,2 7.6 7.6
Grains and preparstions A&7 45 4.0 3.7 45 5.3
Wheat flour 3-4 3-1 2-‘ 2.7 2-6 3-3
Oatmeal, groats, and rolled oats -7 «8 .7 od 5 oy
Fruit and Pﬂp&l‘lum! 05 5 15 7 T -It
Vegetables end preparations A 6 .8 .8 .8 7
Vegetable products, inedible (except fibers and wood) 2.1 1.9 2.5 2.8 3. 2.7
Rubber and manufactures 1.6 1.4 1.8 1.8 2.3 9
Automobile, truck, and bus casings 8 7 9 9 1.4 X
Tobacco and menufactures -2 3 3 5 .6 7
Vegetable olls, inedible 3 1l 1 o3 -5 5
Textile fibers and mapufactures 3.6 3.0 P 4.9 8.2 13.6
Cottan manufactures 1.9 1.5 2.3 2.2 4.3 8.0
Cotton cloth, duck, and tire fabriec 1.2 1.0 1.6 1.3 2.9 e
Cotton wearing epparel 1 1 2 3 +3 .
Rayon and other synthetic tgulu apd manufactures 2 2 ok 9 1.7 34
Woven spun rayon fabrics -1 .1 o3 .7 B8 1.4
¥ood and paper 49 2.6 3a il 3.3 3.7
Paper and mamufactures 1.5 1.4 1.9 2.1 2.5 2.8
Writing paper 5 o3 ok b ¥ 3
Sawmill products 1.9 1.4 5 «3 3 3
1.6 1.2 ok 2 3 1

Boards, planks, scantlinga, and softwoods



Nonmatallic minerals

Peatroleua producta

Lubricating oils

Cement, hydraunlic

Glass and glass products

Unfilled glass containers

Clay and clay productes

Motals and manufacturee’ {except muchinery and vehicles)
Steel-mill manufactures

Tubular prodicts and fittings

Casing and oil-line pipe

Welded galvanized pipe
Structural iron and stesl

Structural shapes

Water, oil, gae, eto., storage tanks complete

Wire and manufectures
Iron and steel advanced mamufactures

Hollow ware and enane) ware

Hardware

Metal furniture and fixtures

Tools

Iron and steel pemimanufactures

Barg and rods

Copper -
Machinery and vehicles

Industrial machinery

Well and refining machinery

Petroleum and ges well drilling apparstus

Petroleunm well and refining machinery

Construction and conveying machinery
Puaping equipment

Internal combustion engines

Sewing machines and parte

Electrical machinery and apparatus

Electrical refrigerators and parts

Signel and commnications devices

Redio apparatus

Batteries

Eleotrical appliances

Motor trucks, busses, and chassis, new

Passenger cars and ohassis, new

See footnotes at end of table.

6.6

3.7

[y TYETLY
- B ® & & B B
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Table 16.- United Etates:

Exports of damestic perchandiss to Venesusla,

by groups and seleoted pubgroups, 1937-42-Continued

(Percent of total walus)

Group and subgroup 1937 1938 1939 1940 1941 19‘2'1'/
Machinery and wvehioles-Continued
Agricultursl avhinery snd implemants 1.1 1 2.0 1.9 1.5 1.1
!mtol‘. and m - - 1-1 1-5 1-5 101 -9
Tracklaying traotors 5 o7 1.0 .8 7 4
Automobile parts for replacement, axvept sngines 2.9 1.5 1.6 1.6 1.4 1.0
Aircraft and parte . 9 1.0 7 -7 .8 -
Office app.'u.lno-l 8 P «8 7 .6 od
Chemicals and related products 49 49 5.3 5.9 8.4 8.8
Mediciral and pharmscsutios) preparations 1.9 2.0 1.9 1.9 3.2 3.2
Pigments, paints, and vamishas 9 9 1.0 1.0 1.2 1.4
Chemical spacislties " 7 +8 1.0 1.2 1.2
Induptrial chexloals .‘ 3 ol 7 1.1 1.3
- Boap, tollet preparationa, eto. . .6 . N3 -9 -8
Explosivea 3 o3 3 3 ok *
Miscellanecus it 3.6 3-6 Ae2 ‘09 AT 5-8
Selantific and professional instrumeats, ete. T .8 8 1.0 +6 o7
FPhotographiec and projection goods 5 6 N 3 o6 N -h

1/ Preliminary.
2/ ¥ot sirictly ocaparable for all years.

Bourosi

Compiled by the U. B. Tariff Commission from offioial statistios of the U. 8. Department of Commeroe.

Note .- Yor reascns of national sscurity, certain data for 1942 bave been omitted; thess are indicated Ly an ssterizsk (#).
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After the outbreask of the war, the urgent requirements of the
United States and the United Kingdom for petroleum and petroleum prod-
uots and United States restrictions on exports, operated to decresse
Venezuela's merchandise export trade balance with the United States.
Exports to Veneruela were reduced to 47 million dollars in 1942, as
compared with 68 million in 1941. The gold reserves of the Central
Bank of Venezuela, which had totaled 29 million dollars at the end of
1940, increased markedly in 1941, and at the end of 1942 reached 8; mil-
lion dollars. Most of the increase was in the form of earmarked gold
‘beld in the United States, and was purchased with Venesuelan-owned short—
tarn dollar balances, which became available during 1942 in unprecedented
wvolume.,

Becanse of lack of data, not all the items essentlal to a complete
balance of international payments between the United States and Vene-
suela are included in table 19. Except for 1940 and 1941 no estimates
are included for the flow of United States investment capital to Vene-—
suela or of the effects of purchases and sales of securities between
the two countries; neither of these, however, appear to have been
sabstantial. ) -

Tables 10 and 19 show that during the period 1937-42 the United
SBtates, in its direct trade with Venezuela, had a series of merchandipse
axport balances; but these are considerably modified whem the noncom—
modity or invisible exports and imports are considered, and they are
even further affected when the indirect imports from Vemezuela by way of
the Netherlands Indies are taken into account,

The most lmportant invisible credit item in the balance of payments
between the United States and Venezuela is the apmual payment of divi-
dends and other oredits to United States owners of direct investments in
Yenezusla. Table 19 indicates thst during the 3 years before the war
{1937-39), this credit item averaged about 29 million dollars & year and
more than offset the indirect imports Venezuela by way of the Neth-
erlands West Indies during those years. 2/ In 1940, after the beginning
of the war, there was a slight reduction in this item; in 1941, bowever,
it was larger than in 1939.

1/ United States direct investmsnts in Vemezuela at the end of 1940
{chiefly in petrolevm properties) were estimated by the Department of
Commerce to be 262 million dollars, compared with 196 million at the end
of 1936. Data are not avallalble regarding the flow of United States
funds into direct inveatments in Vemegzuelas during the intervening ysara.
Some of the increase in the period probably was new capital, and some
represonted the reinvestment of sarnings.

2/ It may appear that petroleum shipped to the United States from
United States-owned enterprises in Venezuela doss not provide a source
of dollar exchange in Venesuela. This, however, is not the case. The
products of such imports processed in Unlted States refineries custom-
arily are sold sither in the United States or abroad and the payments
recoived therefrom are deposited, for the most part, either in United
States banks or banks in forelgn countries. These bank balances in
dollars or in other currencies are then drawn upon to buy Venezuelan
currency to cover expenditures for wages, materials, eguipment, and
taxes in conneotion with petroleum productlion in Venezuela. Thus, ship-
nents of forelgn-owned petroleum from Venezuels ultimately give rise to e .
considerable amount of forelgn extchange. The amount is less than the
value of the petroleum shipped to the United States from Venezuela by
that part of the value which foreign ‘companies do not expend within the
country or usge to finance imports into Venezuela by the companies
thempselvos.



Table 17.—~United Statesg

Exports of domestioc merchandiss to Venesusls,

by principsl commoditdes, 1937=-42

Commodity . 1937 198 | 19% | a0 | 94 | w2t
VYalus (1,000 dollars
Total | 46,229 | 56,060 61,588 | 68,048 | 67,170 | 46,673
Sun of commodities shown 26,045 26,350 28,350 29,935 29,387 19,236
Percent of total. 56.3 50.9 46.0 Ak O 43.8 4.2
Casing and oil line pipe, scamless and welded 2,872 2,363 2,792 4,649 4,223 2,220
Petroleu: and gas-well drilling apparatus. 4y 534 54960 6.&7 3,05 3,135 2,840
Motortrucks, busses, and chassis {new) 3,418 3,708 3,645 3,325 2,676 458
pried whole milk 130 657 1,3% 1,735 2,59 2,624
‘Wheat flour— 1,580 1,635 1,506 3,849 1,745 1,560
Passenger cars and chasels, (new) 3,01 2,204 g,m z’ggg 1,505 206
Structural shapes 911 1,392 1,327 1, %k A3
Automobile tire casings (truck, s othar) 5 575 608 943 45
Automobile parts for replacement 1,329 %6 991 1,096 935 488
Bydraulic cement (white portland and otber) 210 m 833 631 923 265
Lubricating oils - %7 A58 607 954 83 *
Nalt yV % 19 540 294
Househald electric refrigerators and parts 408 m 429 581 481 N
Lard 4/ 1ns3 m 909 575 AL9 25
Water, oil, gas, and other storage tanks,
complete, and knocked—-down material m 426 343 254 ALb 193
Welded galvanized pipe, steel and wrought iron 107 26 284 b ) AP 151
Petroleur well and refining machinery. 1,594 933 1,096 J9e AN 1,226
foven spun reyon fabrics except printed 5/ 5/ 1%/ 5/ 386 358
Cigarsttes 105 in 2 ns ky/3 anr
Cotton printcloth, printed &/ 6/ 258 14 L T73 430
Tablets, pills, capsules, powders, ointments, eto. 105 12 143 247 347 143
Radio receiving sets 496 A03 450 416 g2 288
Infant's food, malted milk, ste. n3 3% &9 403 329 190
Seamless black pips, other than casing and oil line A1 37 35 19 327 450
Ready mixed paints, stains and enamels 274 295 326 a3 aa 20
Oatmeal groats and rolled oats ' 345 430 420 245 320 1%
Table, househald, kitoher, and hospital uhna:l.ll, ata. g 16 ~ 194 297 235



Concrete reinforcement barp-

Land plenes powered:
Uilled rice including hrown rice,broken rice,

end rice acreening 3/

Sewing machines for domestic use

Tin plate end taggers tin.
Iron or steel body valves and parte for -um,

water;, 011, and gas
Cotton duck, unbleached

Voiles, organdies, lawns,and batistes, combed

Felded ble=ck pipe Btesl

Woven spun rayon fabrice, printed: .

Steel sheets galvanized. -

Cotton twine, rope and cordage

Southem pine

Creoscted piling

Douglas fir

Casing and oil line pipe, seamless and welded——we———— 1,000 1b,
Motortrucks, bueses and chassis, (new)—————————— Mumber

Dried whole milk 1,000 1b,
Pheat flour 1,000 bul, &/
Passenger cars and chassis, (new) Number
Structural shapes : -Ton
Automobile tire casings (truck, bus, other) 1,000
Hydreulic cement (white, portlend and other)———————— 1,000 'bbl.-L/
Lubricating oils 1,000 bby,id/
Nelt 1,000 bu,
Househgld el2ctric refrigerators and partpe—=s—s— Number
Lard 1,000 1b,
Wates oil,gas, and other storage tanks,

complets, and knocked-down material 1,000 1b.,
Welded galvenlzed pipe steel and wrought irom 1,000 1b.
Woven spun rayon fabrics sxcept printed 1,000 1b,
Cigarettes 1,000
Cotton printcloth, printed 1,000 sq. yd.

8See fo.tnotes at end of table.

o5 153 , 1 3z 285 %0
302 283 27 258 M *
4 7 4, 56 268 251
309 273 285 210 250 55
153 136 1 262 233 I
455 296 504 401 226 214
286 160 93 304 202 78
¥ u | e 196 9 185 U5
75 68 138 259 1™ 456
5/ 5/ 5/ 5/ 172 m
2i2 304 21 406 153 125
2 30 42 52 19 268
3% 505 178 74, 62 56
43 101 48 53 kL) 30
n 110 57 47 5 &
Quantity
60,189 | 49,827 64,933 | 116,447 | 113,401 | 49,221
4,964 4,622 43565 4,107 3,120 k10
362 1p663 3,54 45505 6,61;3 5.224
253 N7 399 418 396 219
4,629 3,088 3,170 4,022 1,915 221
W1Th 1'!,1.96 15,684 | 18,743 | 12,488 3,7%
24 38 39 66 2
16 zrr 499 234 333 110
30 35 i 63 é2 » .
Y 3 &7 70 329 134
4,325 3,944 4,137 6,181 5,217 818
878 3,410 11,463 8,570 5,050 184
8,195 9,886 8,886 6,041 | . 9,519 4,583
2,735 4,490 6,583 9,127 8,162 2,822
5/ 5/ 5/ 246 186
43,137 | 52,745 64,880 | 123,809 | 132,985 | 140,434
& &/ 2,240 2,479 2,411




Table 17,~ United Statesr Exports of demestic merchandiee to Venesuels,

by principal commodities, 1%37-42-Continued

Commodity 1937 1938 1939 1940 1194 v 1942 ¥
Quaptity

Radic receliving sets Buaber 17,02 15,593 20,068 19,340 15,366 11, T84
Infants' food, malted milk, etc. 1,000 1b. 975 1,078 1,898 974 867 461
Seemlexs black pips, othsr than casing and oil line —— 1,000 1b, 1,095 627 428 3,685 7,168 | 10,133
Ready mixed paints, staine, and enaasls ——ee—reerm—m= 1,070 gal. 148 164 193 264 1% 105
Oatasal, groats, and rolled cats 2,000 b, 3,769 5,057 5,461 3,510 4,290 2,025
Table, housshold, kitchen, and hospital utensils, et¢.— 1,000 lb, 35 3 418 1,099 1,342 906
Concrete reinforcement bars 1,000 1b. 2,523 7,017 7,823 13,100 9,70 11,062
Land planes, powersd - Nunber ] 9 7 15 13 L
Milled riece, including brown riocs, brokem rice, and :
rice scresnings 7/ 1,000 1b. 135 a 1,906 1,646 6,256 3,288
Sewing nachines for domesstio use Nuzber 11,889 10,759 12,03 8,753 9,247 2,17
Tin plate and taggers' tin 1,000 1b. 2,963 2,481 3,835 5,012 Ly224 5,048
Cotton duck, unbisached 1,000 aq. yd. 1,315 932 525 1,176 6 241
Voiles, organdies, lawns, and batistesa, ccobed ——— 1,000 2q. yd. 8/ 97| & 8oy 1,862 521 1,i91 1,368
¥eldad black pips, steel _ 1,000 1b, 1,283 1,399 | 2,736 | 6,664 2,97 | 10,71
Woven spun rayon febrics, printed 1,000 1b. 5 5/ 5/ 139
Steel sheets, galvapized 1,000 Lb, 6,000 6,552 9,984 9,446 3,456 2,687
Cotton twine, rope, and cordage 1,000 1b, 110 162 179 02 530
Southsrn pine 1,000 ft, 7572 8,293 3,476 1,509 1,092 892
Crecsotsd piling 1,000 lin,f4, By, 7% 98 8 37
Douglas fir 1,000 ft, 4,128 1,837 2,106 1,220 156 4

)/ Preliainary,

2/ Classified, beginning 1938, as "Autcacbhile parts for replacessnt on vehiclas with elther Usnited States or forelgn trade

name, Or saseembly on new vebiolas with foreiem trade noae,.®

Less than 500.

Includes oeutrsl iwrd, begloning in 1934.

¥ot sepurately classified prior to 1941.

Hot seperstely cluseified prior to 1939.

Cleseified as "Uilled rice, incluaing browm,* prior to 1940.
Clussified as "Voilea" prior to 1939. h

Barrels of 196 pounds.

Burrels of 376 pounds,

Barrals of 42 gallons,

Eseericy

Sourcs: Complled by the U, 5. Tariff Commission from offiolal statistios of tha U, B, D-p’.rucnt. of Comewros.
Note. -For reasons of national security, oertain data for 1942 bave besn amitted; thess are indicated by an asterisk (#).

i



Table 18.~ United Gtatés: Ratio of United States exports to Venesusla to total valus of exports
to Latin American Republiocs, bty groups , 1937.42

g7

{Percent)
aroup ' 1937 1938 1999 1940 1941 1942

Total ' 8.1 10.6 10.9 9,5 7.0 6.3
inimals and animal products, edible 9.7 16.6 23.9 . 20.3 15.5 1.5
Vegetable food producta and beverages 8.1 9.3 1.0 1.4 8.8 6.0
Vegetable products, inedible, except fibers and wood 4.9 6.0 - Th 7.8 6.6 5.2
Textile fibera and manufactures - 4.2 b7 5.9 6.6 6.4 6.6
Wood and paper . 8.3 9.0 7.9 5.8 4.7 3.5
Nonmetallic minerals 2.6 3.9 49 5.6 4e9 3.2
Metals and mapufactures, except machinery and

vehiclen - 1007 15-7 13.9 10.2 7-6 8.7
Machinery and vehicles G T 1244 12.3 10.5 ] 6.7 6.6
Chenicals and related preoducts 7.3 8.8 8.3 7.2 6.5 4.7
Miscellanecus 6.8 8-3 10.5 10.2 6-3 5!‘

1/ Preliminary,

Source: Compiled by the U. 8. Tariff Cozmission from officlal statistics of the U, 5. Departzent of Commerce.

'



Table 19.~ Partial balance of puyments betwsen the United States and Venesuels, 1937-41

(In millions of dollars)

1937 1938 9% 1940 1941
d.lrr.nt accounty
Dollars supplied to Venesusla (United States payments):
Merchandise imports from Venerusia 22.8 20.0 23.6 41.6 49.4
Importe of gold and silver from current production 1.5 1.5 Aok 4.9 Y, 4.6
n"i&ht and .hippm 1.8 1.9 2.2 3.4 2.2
Other service itema 2,1 2,1 2,1 1.9 1.9
Total 28,2 25.5 32.3 51.8 58,1
Doliars used by Venssusla (United States receipts):
Merchandise exports to Venesusla 46.4 52,3 62,0 6.2 é8.2
Freight and shipping 1.1 1.0 1.6 3.1 5.1
Interest and dividends - 24.0 4.3 2.6 19.5 2.5
Oﬂ:ler 831""10. itens 1.3 1.3 2.2 2-L 1.5
Total 72-8 95.9 87-‘ 9‘-2 Wb’
Excess of dollars supplied (-) or used (+) on current mccount —————-d +44.6 +70.4 +55.1 +42.4 +39.2
Imports {-) or sxports (+) of monetary gold 2/ - 2/ - e
Capital ncccu.ntsz/
Net long-term movement =3. =12.
Net short-term nov::nt: y y A/ 3.4 3
United States claims on Venesuela -2
Venesuelan alaims on United States ﬂ 2// . *3{9 . +§{7 H +3.7

1/ Excludes certain port sxpenditures.
Lass than $50,000.

Minus sign (=) indicates outflow of funds from United States; plus sign (+) indicates inflow of funds into

United States, Information on all ital item .
d St R cap: items is incomplete

/ Includes changes in gold earmarkings.

.‘W'_.__"P‘“‘_lkép"w for this rc_pgtLbr the International Zoanomios and Bhtlluhl Uni.t‘ Burug -ﬂf ”"%&

ZL
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‘Uiniike the situation 1n most Latin American countries, the gervice
on foreign-held bonds 1s a matter of amall importance In the Vemszuelan
balance of peyments. Few, if any, Venezuelan bonds are held abroad
and the Government 1tself had mo- foreign debt wbtemr in the years
immediately preceding the outbreak of the war.

Other items in the balance of payments betwoem the United States
and Veneazuela reglstered important changes after the beginning of the
war. The vclume of freight carried betweem thes two countries in both
Venszualen and United States ships was substantially increased as a
result of the transfer to the North Atlantic of a large mmber of vessels,
mostly of United Kingdom registry, which before the war had been engaged
in inter-imerlican cosmerce. FPayments by the United States to Venezuela
for freight and shipping services increased to 3.4 million dollars in
1940 as ed with an average of 2 million dollars in the period
1937-39. 2/ Payments by Venezuela to the United States for these merv-
ives reached 3.1 million dollars in 1940, or more than double the anmal
average of such payments in the period 1937-39; in 1941 they were 5.1
million dollars.

Expenditures by United States travelers and similar payments in
Venezuels averaged about 2 million do)lars a ysar during the period
1937=41. Expsnditures by Venezuelan travelers and simllar paynents
to the United States averaged about 1.3 million dollars a year during
1937-38, but incrsased to more than 2 miliion dollars per year during
ths period 1939-41.

After¥ the beginning of the war, United States claims on Venezuela
on long-term capital account, principelly advances to assist in the pro-
duction of petroleum, increased by nearly 4 million dollars in 1940 and
by 12 million dellars in 1941. Venezuelan short-term claims on the
United States, largely Venezuslun-owned earmarked gold, increased by 9
militon dollars in 1939, and by a total of 5.4 mlillion dollars during
1940 and 1941.

Partly because of the impoasibllitiy of determining the volume of
indirect imports into the United States from Venmeszuela and partly becausze
of the lack of information regarding some invisible items, an accurate
net balanes of payments between the United States and Venesuela for the
period 1937-41 cannot bs calculated. - The availahle statistica, however,
indiecate that, in contrast to the series of import balances before 1937
{which were further sugaented by indivect imports), the United States,
during the period 1937-41, had a large anmual merchandise export balance
with Venssuela, But if indirect imports by way of the Netherlands West
Indies are included in the estimates, these export balancss are markedly

1/ The Government of Venezusela incurred a &mall, temporary indebted-
ness to the United States Export-Import Bank after the outbreak of the
war. Interest payments to thes Bank were $4,000 in 1941 and $84,000 in
1942. The total Venesuelan indebtedness to the Bank at the end of 1942
was 4 million dollars.

2/ Payments in 1940 by the United States to Venezuela in the category
®freight "and shipping® were made up predominantly of disbursements by
Dnited States shipowners in Venezuelan ports {about four-fifths of the
total) and & much emaller volume of payments by United States importers
to Venezuelan shipowners; payments by Venesuela %o the United States,
on the other hand, were principally disbursements by Venezuelan exporters
to United Statesa ship operators (97 percent of the total in 1940) and an
almost negliglble amount by Venezuelan ship operators in United States

porte.
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reduced and for 1941 apparently are changed to an import balance. How-
ever, even if ah accurate serles of annual net balances could be calecu-
1ated an the basis of the foregoing factors, the results might be sub-
ject to sptill further modification inasmuch as a part of the indicated
annual value of Onited States exports to Venezuela (imports into Vene-
guela frog the Venezuelan point of view) merely reflects the large pur-
chases in the United Statea of equipment and supplies by petroleum com-
penies operating in Venezuela. Such purchases do not involve a for- |
elgn-exchange problem for Venezuela, because they are paid for out of
the funds recelved by the companles from the sale of their products in
world mparkets,

Post-Rar Prospects and Problems of Venezuelan Trade

After the war, the Venezuelan export and import trade probabli will
be ag dependent on the commercial policles of the country itself, _/ and
on the policies maintained by the great trading nations of the world, as
on the abllity of the Venezuelan export industries themselves to main-
tain, on the basis of production and sfficlency, their position in inter-
national and domestic markets. An important factor will be the extent
to which nations in general undertake to remove the numerous barriers
which in the past have restricted and channelized world trade. Impor-
tant also will be future Venezuelen commercial polley with respect to
tariff rates and export subsidies. Other factors will be the zbility

of the belligerent powers to achieve a rapld and effective peacetime
conversion and reconstruction of thalr economies, and the succass of the
great industriel nations in adjusting their economies to function con-
tinuously near full employment, thereby maintaining the basis for a
stable and prosperous internaticnal trade.

Ibe export {rade.

Venezuela possesses lmportant metural rescurces, but, except for
petroleum, they are still in a comparatively early stage of development.
Most of the country's petroleum is exported either directly or indirect-
1y to industrial countries, and the post-wer demand for it, therefore,
is contingent upon the wigor of industrial actiwvity abroad, To a
lesser extent, Venezuela's export trag7 will depend on the competitive
poeition of coffee, gold, and caceo. Other. exports are likely to
continue to be of minor importance, though the undeveloped deposits of
iron ore and diemonde give indications of future possibilitiea.

The problems of post-war export markets are related to two objec-
tives of the Government——that of providing a better balanced national
economy and that of stabilizing the country's foreign-exchange position.

1/ For a discuselon of the commercisl policy and economic controls
of Venezuela, see U, S, Tariff Commission, Economic Controls and
Commercial Policy in Venezuele, 1945 /processed/.

2/ The subordinate position of agricultural and pastoral products in
Venezuela's export trade has been a matter of concern to the Government.
The various subsidies employed by Venezuela in recent years to strengthen
the position of agricultural producte in forelgn trade, and problems
concerning agricultural export productse, are discugeed in U. S. Tariff
Cogmission, Ee ¢ Controlg and Commerci olic enezuela, 1945

Erocesseg,md ltu ) d Fore nduptries in Vene-
zuela, 1945 [proceseedy,
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The Government recognizes that such great dependence on exports of
petroleum and its derivatives doee not provide s sufficiently wide and
permanent beasls for its national economic structure. It has therefore
utilized revenues derived from petroleum enterprises to finance wvariocus
projects designed to achieve a greater degree of balance in the nation-
al economy.

Petroleun and derivetives.--Because of the comparatively low costs,
both of production and of transportation to refining centers, and
because of the present apparently favorable relationship of the rate of
depletion of Venezuelan petroleum reserves to that in the United Statas
and certain other major producing countries, it seems probeble that the
competitive position of Venezuelan petroleum in world markets will con-
tinue to be strong in the immediste post-war period. The production
and exportation of Venezuelan crude petroleum declined to low levels in
1942; this, however, resulted from shortages of shipping and was not a
reflaction either of reduced productive capacity or of a decreased world
demand. During 1943 many transportatlion difficulties were overcome;
both productlon and exports increased i?rk.edly, and by late 1944 pro-
duction had reached a new high level. :

The Government of Venezuela 1s endeavoring to promote refining
within the country of a larger proportion of the naticnal ocutput of
crude getroleum, ../ Petroleun derivatives produced ‘in Venezuels, how-
ever, have hitherto not been in as strong a competitive pogition in
world markets aa are those produced, meinly from Venszuelan crude, In -
the refineries of Aruba and Curagao. Thia situation may continue in -
the post-war period. Costs of refining operaticn 1n the Netherlands
Rest Indies are among the lowest ln the world. :

Coffee.-~Coffee ranks first among Venezuela's agricultural export
products; as & result of the war it has become increasingly lmportant.
As Venezuelan coffee 1z of the mild type and of a quality much desired
in world merkets, it appears that its competitive position, ordinarily
good, may be further strengthened if the domestic industry is placed on
& more efficient basis. Notwithstanding loss of important European
markets, Venezuelan coffee exporte have been relatively well-maintained
during the war, At the end of the war, Venezuelen coffee will probably
agaln have a strong competitive position in continental European mar-
kets, but the buying power of these markets 1s likely to be very low
.for some time.

The post-war position of the Venezuelan coffee industry will pre-
sumably be affected materially by the type of coffee-control schemes
initiated either by foreign countries or by International agreement.

At the close of the war, surplus coffee stocks may have accumulated,
principally in Brazil. In the past Venezuela has benefited from the
program of velorization and market control maintsined by Brazil; should

y For a discussion of Venezuelan petroleum production, see
U. S. Tariff Commission, Mining snd Menufacturing Industries in

enezuela, 1945 /processed/.

27 For & description of the varicus measures adopted to control the
production and exportation of petroleum, see U. S. Tariff Commission,
conomic Controlg and Commerci olicy in Venezuels, 1945 5rocesset_i7.
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sach pupport be ramoved, and should there be a return to an unregulated
market, the Venezuelan share of world exports may decline. Because of
its special characteristics, however, it is difficult to forecast what
the particular prospects of Venszuelan coffee will be.

World markets for Venezuelan cori?c zay depend upon the future of
ths Inter—imerlcan Coffes Agresment. This contro¢l program, essen-
tially s wartime measure which has functioned only under wartime condi-
tians, may be renewed or replaced by some similar arrangement to meet
the exigencles of the immediate post-war perlod and perhaps to form the
basis of s more permanent comtrol plan. One of the basic problems of
such a program will be to avoid the encouragement of high-cost and inef-
ficient production in the agreement areas and the resultant general
sxpansion of production with cumulating anmual surplusss.

A related problem exists with respect to agricultural export boun-
tles, which have been granted aince 193, to exporters of various Vene-
suelsn commoditles, including coffes. The adminigtration of a gub-
sldy prograx imposes upon the Govermment the difficult task of discrimi-
nating between productive enterprises which in the long run will com-
tribute to the economic strength of the country and undertakings which
may constitute a constant drain on ths country's resources. It must
also take into account the possibility of competing and countervailing
Meagures by other countries. ,

Cacao.-—Venezuelan cacao beans, because of their quality and flavor,
in ordinary times commsnd premium prices in world markets. During 1939
and 1940 the price of Venezuelan cacao was 15 to 20 percent higher than
that of the Ecr~doran product, which ordinarily ranks as the second high-
est in quality in the Western Hemlsphere; 1t wae more than twice that
of the African and Brazilian warieties, which together constitute more
than four-fifths of the world gupply. During the war important markets
for Venezuelan cacao, sspecially in Purope, have been lost. In view of
the high quality of ite product, it ip probable that Venezuela will be
able to regain ita relative positiom in these markets after the close of
hostilities, but the btuying power of European countries is likely to be
low, at least for some years. .

Fundasental to the future export trads in Venezuelan cacao ie the
need for improvement in the industry itself. For the most part, produc—
tion is characterized by inefficient mothods of cultivation, and ylelds
gonerally are low., The system of export subsidies has not been con-
ducive to the adoption of modernized methods of growing and preparing

the product.

Gold,--Exports of gold from Venezuela in the post-war period will
depend upon the structure of the monetary systems of leading countries,
the gold-purchasing poliocy of the fnlted States, and the trend of the
Venezuelan bmlance of intermational psyments. Venezuela's proved gold-
producing areas are now more extensive than ever before. The reduced

1/ The Inter-American Coffee Agreement is descrived in detail in
U. 8. Tariff Commisalcn, [ d erel olic
Venezuela, 1945 /processed/; for a description of the coffee industry

in Venezuela, see U. 8. Tariff Commissiom, icul agto;
orest Industries in Venezuels, 1945 /processed/.

2/ Agricultural export subsidies are discussed in detail in '
U. 8. Tariff Commission, Economic trols and erc. oll 3

Venesuela, 1945 /processedy.
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outpat and exporte of gold during the war are principally attributable
to ghortages of machinery, equipment, and supplies needed in gold-mining
operations, When adequate supplies of thess materials are sgain avail-
eble, it is probeble that the country's output of gold will reach new
levels, provided there 1s then a strong world demand for gold.

Minor exportg.—European outleta for esrtain minor Venezuelan
exports products, lost because of the war, have been largely replaced
by markets in the United States. These commodities include tonka
beans, hides and skins, and other livestock products. Furopean markets
for these products may be restored to a considerable extent after the
close of hostilities.  Virtually all the wartime expansion of Vene-
suelsn manufacturing industries has been to supply domestic demsnds, and
no significant exports have been made. Although there has been soms
increase in the production and exportation of precious minerals (apart
from gold) and forest products, these commodities have constituted only
a very small proportion of the.country's totel exports. Im .the post-
war period, therefore, the export trade of Venezuela in these products
sppears to face no serious problems of reaﬂjuatment.

XIhe laport trade.

The competition of imports in Veneznelan merkets after the war will
be more between different foreign countries and producers than between
them and domestic industries. Because of the increase in productive
capacity and efficlency in the United Stetes and the United Kingdom
brought about by war demande, it is possible that the. costs of preduc-
tion of many manufactured articles from those countries will be lower
in the post-war period than before the war, On the other hand, costs
of produotion in most of Venezuela's menufacturing 1ndus:.7:|.ea, already
high, have risen to still highor levels during the war. 8

>

Becauge of the height of Venszuelan tariff rates, consumers within
the country pay dieproportionately high prices for imported commodities. 2/
As‘a result, consumers often find it necessary either to forego the use

of imported artieles or to accept less satisfactory subsetltutes of
domestic manufacture. The American Advisory Economic Misslon to Vene-
suela reported in 1940 that, despite the encouragement given to industry
by high tariffs, there had beem little expansion of masnufacturing within
the country and that such industries as did exist had been slow to adopt
mnodern methods; obsolets processes and inefficlent units continue in
operation. There has neturally been little opportunity for Venszuela

to improve industrial methode under wertime conditions. In the post—war
period, however, measures designed to improve the efficiency of domestic
mepufacturing industries, as well as action taken with respect to tariff
policy, will play a vital rcle in determining the future devalopnent of

the Venezuelan econcmy.

1/ For a discussion of manufacturing industries in Venezuela, see
U. S. Tariff Commission, Mining and Ha.nufgctu:ing Industries ;g Vene-
zuels, 1945 5rocoaaad .

2/ For a diacussion’of the price situatiocn in Venezuels and its
relation to the customs tariff, see U. S. Tariff Commission, Economic

Controls and Commercisl Policy in Venezuela, 1945 /processed/.



Table A.- Yenesuslay

APPEMDIX

—_ {Valus in thousands of belivares)

Inports and saports, by regions end primoipal countries, 1937-42

1937 .19 199 190 1941 1942
Region and country
hwmyll.-paﬁlykpoﬂ-ylmmyhprhy hpum”hpruy Isporta my{hpoﬂ.l” mﬂlylnwm”
Total, al) tries BTLLEY | 04,63 | E87,276| NMO,4F| 953,3¥71 326,999 660,900 | 1,160 ]1,061, 568 287,025 TIO,546| 213,51
Westarn Beaisph ™, ne 166,945 809, 182,073 858,099 210,533 802,63 244,790 | 1,039,487 255,736 07,494 | 194,945
UNITED STATES 119,067 150,950 17,50 175,244 150,436 199,570 194,008 229,443 226,491 226,840 109,087 | 158,038
Canada 14, 804 149 7,08, 153 13,3481 2,99 14,127 5,75% 22,080 4,500 27,97, 2,032
Latin Mmerica 6,524 3,135 3,088 2,M 5,198 %241 14,708 8,008 MNa9 n,5%8 2,980 31,708
Moxico - Al - 304 & 199 - 750 1,14 1,608 - S761
West, Indtes A87 165 40 102 [} 1,266 883 78 107 1,076 184 ns
Qabw 453 18 y‘i n LU § sl 830 26 15 853 193 294
Dosinican Rapublic 3 i _tfl 70 3 8 4 2y 1 2
Baiti 1 - & - - 4 - - - -
Contral Amarica 19 156 59 165 ] 513 [ 1 ] n - 130
Conts Rica 4 Wa 4 & & & 1 16 1 ] - 4
H Salwdor - - & - 13 - 1 - 1 - 1
Guatemain 7 & & T3 3 1 - " 1 - 1 - yz
Bonduras - - - - - - - - - -
T — - - - A - & - 7 2 & - 2
Parwms, (insludling Cenal
Tora) 8 1 55 m 5 455 5 5 2% - n7
Jorthern South Aeerloh = 2,11 1,378 1,451 955 1,490 1,144 947 1,49 1,587 3,14 1,5% 6,496
Colombia 2,123 1,345 1,447 a3 1,482 1,01 as 759 1,445 435 1,30 2, T™
Benad 48 X 3 42 8 17 52 n 122 2,319 % 3,752
Pragil ——. — & 4% 233 412 800 A 6,508 2,085 10,544 9,7%0 7,132 8,7
*dndean Repuubliss ——mvmmmn 3,550 28 2,87 178 2,257 Ftt 6 1,266 633 1,606 300 1,063
Bolivia - - - & - - - 2 - & - &
Chile 3,55 1% 2,864 155 2,257 9 63 06 £33 406 200 400
- Peru 5 58 [ - - 203 - 948 - 1,200 - 65
River Plata Republic ———u ‘417 766 - 675 | &2 1,273 6,278 1,577 20,491 5,31 L, 12,664
Argentine a7 638 - i - 1,058 3,910 1.286 15,809 4,559 10,172 nﬁn
m” - 128 - m 642 s 2,368 F ! 4,502 T 4,596 413
Caritbean Possessions 635,764 2,556 | 78,818 3,51 | e8r,09 2,121 | 578,420 1,320 | 755,718 1,443 | 445,35 2,623
British possscaions —eeeme 5,95 843 3,004 1,220 2,9) L 4,588 i 6,450 14 8,797 palel
French poEsessions ————eame 24 2 1% 1 19 6 L 3 a1 & - -
Wetharlands poraersions me—e | 629,575 1,80 | 614,906 2,252 | 684,940 1,690 | ST3,75 1,1 | 748,52 1,21 | 43,544 2,415
Parama Camel 20m9 2 ———— ¥ L 5 H4 ¥ 5 ' 5/ ' 5 5 5 8

Sse footmotes st end of tablse.



Tahle .~ Venssuslas Imports and eXports) by regzions sad prinsipel cowntriss, 1937=43—Continued

(Valus in thoussnds of bollvarss)

1977 1938 199 1940 41 142
Raglon and comtry ~
V| suports Zaports ¥ 3/ paperta ¥ | Iaports ¥porte ¥ | 1mports 2/ Brports V] taparta 3/ V| taports ¥/
Turope %, 0| 126, T%,985] 12,903 9,195 | 107,993 .29 3| 1m0 27,128 6,296| 19,71
Pelpimm and Tuxemburg ———————— 2,40 | 17,632 2,31 ;63 1,83| 1,600 1,020 2,879 - ® - &
France 14,15 8,520 m,35| 9,384 16,869 9,704 9,347 6,298 F7g 137 - 152
Germary (inclnding iustria) — 1164 a,5m 28,381 1,35 18,22 n,om - 1,L47 - 1,829 - )
Italy 3,504 6,296 1,59 7659 4,785 8,082 3,208 630 - 264 - ]
Brthorlands e 3,188 16,707 665 2127 4,256 . 8,307 1,892 - n - =0
- 242 - 425 - ¥ ] - 294 - 4 L2 226
Bpain N 1,400 ” ™ 176 AL | - o 2,666 1 725 3 336
Sred 2 98 355 1,516 17 2,182 e 1,63 1”2 2,503 5 12
Sritzerland o - 68T 1 752 - 1,314 1ns 3,353 3 2,002 920 2,682
foviet Uniom - - - - - s - 1 366 16 - 7
Upited Kingtom —————e——— | 47,9% 28,40 8,807 2,07 a2 | 20,017 18,9 | ;548 9,363 17,180 4,877 ¢ 15,662
isia 362 11,268 700 6,885 n 8,297 1,471 12,6% 94 4,258 v a8z
British India T——....._.. - 23 - 8 - . Fy - 2 - n - Fo1
British Malays & e - - - - - - - 4 - 252 - D
Chine s Y 20 - 10 1 n 2 ns u 429 - 56
Japan w2 9,589 700 5,387 m £,305 1,470 9,954 560 1,469 - »
Betharlands Indies — - & - - - 3 - 247 - 522 - 96
Otber aress a 15 2,130 88| . 580 | 13,604 42| 10,24 ) 5,212 ]
Instralia . - - 5 - - 1 - 5}7 - 4 - 46
Nov Zealand - - - - - i - - 1 - -
Urlon of South Africa 3/ - - 134 - 386 1 ™ & 255 A 1,017 -

1/ Genersl wxports.

Ballien and specis ars included.

Farcel post is exeluded,

sxport duties &nd taxes, sxcept in ths case of petroleum for which fixed wnit valuss huve been employed.
Genaral

isports.
3/ Pxcludes Puarto
&/ Lens thes 500 bolivares,
Included with Panama,
::vpo axd hels.
t

Classified as English Eayt India Islands.
9/ Classified as English South Africe.

Bullicn, speels, and parcel post wre included.
co, Virgin Islands, Hewsil, and Alaska.

Valuas are £,0.b. port, as per consilar inmvoice.

Bources Compdled by the U, B. Tariff Commission from Estados Unides de Yecemuels, Retedistics Rercaptil ¥ Meritisg.

Values are cwrrent market values, f.0.b. Venstuelan port o fromtisr, freluding



Table B.~-Venesuslas Imports, sxports, and trade balances, by regione and principal countries, 193742

(Valus in thoussnds of U.5. dollars)
1937 1938 1939
1 bolfver o 1 bolivar = 1 bollver w 1 bolfver = 1 livar 1 tollvar o
$0.0122 $0.2924 $0.3233 $0.J135 $0.2223 $0.2133
Reglon and ecuntry
ports ¥ Taports & Balinoe | peports ¥ taporta & Balina® | Exporta v Taports & Balence
trats 2/ trade ¥ trade
Valus |Psrcent| payue [arcent Valus | Percent| yajue [Percent Valun [Porcent | yaluy Percent
of total pf total ol totd of total bl total hi total
Total, 811 countries——— | 27,98 | 100.0 | 89,07 | 100.0 p182,909 | 286,85 | 100,0 ] 97.283| 100,0 |+189,373 | 308,214 1 1000 102,32 100,0 |+205,890
Wostern Hoaleph 242,286 | 89.1 | 48,818 | 54.8 [+193,468 | 261,699 91l.2 | $7,080| 58.6 | +204,60% 277,423 | 90.0 66,002 | 64.5 |+2l,4A0
UNTTED STATES #/. a6l | 13.7 | amose| s2.8 [ 5,901 | 38000 13.2 | 5,939| 6.4 | -16,935) 8,M1| 15.8 | 62,566 | 611 -13,865
, Canads 4,620 1.7 o 5 | #4,5% | 2,581 9 8 5 | +=,533 4,391 T4 915 9 | 3%
Latin Aasrice- 2,067 4 923 150 | +1,144 1,645 N 878 .9 +TO| 1,881 ) 1,643 16 +38
Naxt - - 12 5 12 - - 95 .1 a5 5/ 62 4 52
Wast Indies-— 146 1 i8 W1 +98 152 a 32 5/ +120 5 97 ok -39
Tube 145 51 47 .1 9 152 a1 » 5/ +130 s/ 250 .2 -250
Dowinican Republic= 1 5/ 1 5/ - y y 10 3/ =10 5/ 127 1 <147
Haits | ¥ -l 5 w/ o ¥ - - - & ry)
Cantrsl Amerl 3 5/ ® 5 40 19 Yy 52 5 ~33 3 5 161 2 -158
ooty v ¥ H ﬂ Y, - 4 3 551/’ 3 | ¥ u| & U
L S - - - - - - 4
, g:.‘:“:n- z|- & 25 5 +2 &/ 5 % 5/ -8 1 5/ & if +1
¥icarsg il I I S : ol I i Wy, o N AT, Wy
Papsaa [inoluding Canal Zops)——-= 3 L4 » 5/ -3 18 5/ ?.{ § =23 2 5/ 143 o2 ~141
South Amer1em—r—————— &r 2 402 ¥ 3 +27%5 459 w2 299 W3 10 AB2 .2 359 4 +123
Coloabis 662 .2 93 ; +29 168 .2 286 .3 +182 %] .2 317 ) +162
: 15 LA 9 "% 1 5 13 s =12 3 5 42 5y -39
Brasil &/ s 12 .1 ~12, T 5/ 129 5 -52 259 s 130 .1 +129
Andean Republit g | 1,108 e 67 Jd | w04 928 o3 5 1 +8n 0 .2 135 1 +595
Bolivl - - - - - - - &/ s/ Y - - - - -
Chile— 1,106 ’7 50 A | #1085 926 .3 49 .1 +8T! ™ 2 R ol +658
Per 2 7y &/ -1s 2l & 7 & -5 - - 63 & =53
Mivar Flate Espublic s 130 1 24 -3 - - - n2 W3 212 8 1 » 3 =191
:E tH 120 w1l 187 o2 -57 - - 156 2 -156 - - 02 o3 =332
aguay - - - - - - - - - - - - - s -
Uruguay - - 37 A% =37 - - b AR -56 208 .1 67T .l +1
Garibteac Possessions 198,422 | 7.9 w7 S 97,675 | 9,482t W.s | 2,020 c1.2 |e28,3410 222,396 | T2, 666 5 [+222,730
British possessio 1,862 7 252 W3 | 41,610 1,259 3 4L . 5 %2 3 13 1 +800
pos L 5/ 1 & 5 & & - :} +5 6 i 2 & +4
Fotherlands possasplon e | 196,490 | 72.2 494 L6 [#195,996 | 218,197 M.l 06 W7 | +;Y,491 | 22,4480 M8 530 «5 |+220,918
Panamg Cansl Zone - - - - - - - - - - - - - - -
Bae footnoter at end of table,




Toble B.—=¥enesualsy Isports, exports, snd trede balancos, by reglons and priocipdal coumntries, 193T-i2-Ooutimied

~{¥sixa in Shousands of U.A. dcllara)
- 1937 1938 19%
1 bolfvar = 1 tolfvar w 1 wlfvar o 1 wlfvar 1 bolfvar o 1 tollver u
o.nn $0.2924 $0.322 $0.3135 $0.3233 $0.3135
Boglon and comntry ' Balance Balunce Balanoe
Exports v Imports 2/ of Exports v Inports H of ¥ Exports 1/ Isports ” of Y,
trade v trade trads

Parcant Parcent Parcmt Percent Percent Percent

Value o goear| YOI or torar Valus  |op totar| AU or totay Valoe |t total| TR (o vota)

Earope— 29,55 | 10.9 |26,9%8 4.5 ~1,393 | 24,243 8.5 | 38,217 9.2 | -23,9% | 28,837 9.4 | 1,688 | 32,9 -4,871
Belgiva and Loxemburg %L 3 | 5,1% 5.8 =4,405 6 3 7,095 7.3 5,3 586 o2 4y 264 42 3,68
P A7 L6 | 2,40 2.8 +1,92 | 3,658 L3 2,60 3.0 + 5,454 1.8 3,042 3.0 2,412
Germany (including Justria)-s—— | 6,605 2.4 |12,157 13.6 54552 | 9,1% a2 |n,m| 10 -2,535 | 5,95 1.9 9,741 9.5 -3,'8B5
Italy. 1,094 4 | 1,841 2.1 =747 515 o2 2,401 2.5 -1,886 | 1,547 .5 2,53, 2.5 587
Betberland 95 ok | 4,885 5.5 -3,890 Pl 1 5,056 5.2 %84 | 1,3% o 4,064 40 -2,668
Portugal - - n 1 -7 - - 132 By =133 - - 203 o2 203
Bpadn 173 5 {2 o5 -398 k) 4 22 .2 -9 &7 2/ 130 Y -7
Busd 104 i 233 ] =129 s 2/ 475 .5 -360 5 5 684 o7 £
Sritrarland - - 201 2 -201 &/ 4 23 2 =236 - - Qa2 . 412

Boviet Unlon - - - - - - - - - - - - 2 57 -2

United Kirgd 14,967 5.5 | 8,307 9.3 46,660 | 9,39 2.3 6,857 7.0~ | 42,482 13,550 bed 6,307 | 6.2 +7,243

Asi 113 £/ | 3,295 3.7 =3,182 2% 2 2,158 2.2 1,932 56 5 2,600 2,5 T
British India- - - 7 5/ =7 - - 18 5/ =18 - - 15 ﬁ/ ~35

gnu-h Malays 10/ g/" j.,. - ’7 - - - - :7 - §7 :7 - - -
bl 9 - - 3 -3 574 -15
Japer u3 5 z,egj 35} -2,69. 226 1 1,689 1.7 =1,463 56 5 1,917 1.9 =1,921
Hetharlends Indiss - - - - - - - - - 11 2 =11
Othar sress 20 5 s 5/ «16 689 o2 28 5/ 4661 1,808 % 53 ol 41,85
Tor st o B : : : 4 I il s ol B 41 ¥ 4
o7 Zeals - - - - - - - - - - - - 1 -1
Palon of Bouth Africa AL/ memmesmsmeee - - - - - 4 s - - +i3 125 LY " - - +125

Bee footnotes at md of table,




Table 5,- Venasusla) Imports, sxports, and trade balances, by rgions and prinoips) countries, 1937-i2-Continued
(Valus in thoudands of U.8. dollara} :

1940 154 1942 )
1 toliver = 1 bolirar = 1 bolfver = 1 belivr o 1 pell 1 toldvar o
.32 $0.3135 $0.3217 #0.3067 85306 = $0.2985
Esglon and oountry h
Exporta & Inporta & Balance | Exports v Iaports & Bance | Exparts ¥ Taports & hi;nm
Q)
Srede trade v R Mﬂ
Parcent Percent FPercent Perosut Paroent T
- Todoe | of tora)| YA | of total Value of torad| 390 for toral Tlue ofeota| YW (of towal| 13
il
Total, all tries < 278,332 | 100.0 97,851 | 100.0 480,781 | u1,s05! 00,0 | 88,276 [ 00,0 |[+4253,229 | A7,569) 100,0 | &8 | 100,0 -ns:,nsj
Wertern Heaispharse 259,485 | 9%l | 76,7 8.8 | 4182,744 | 3%,403] 9.9 | TB.43% | 89.8 [+235,969 | 186,015| 85,5 | 38,391 | 90.4 | #1370
UKITED STATES JT52 [ az.s 4930 7.7 -%,17 | 72, 2.y | 9,372 | 78.4 43,322 | 33,647 15.5 { 47,294 [ 7.3 ~13 478
Canada 4,367 1.6 | 1,003 1.9 +2,762 7,003 2.1 1,41 1.6 +5,692 8,566 3.9 &«7 9 +7.55%
Latin iserica £,75 1,7 | 2,511 1.6 +2,203 | 1,128 3.3 6,922 1.3 +4,206 T3 3eb 9,465 | 4.7 -z?aa
Nexico - - 235 «3 -235% kT o3 493 o5 =126 - - 82, |+ 1.3
Test Indies 205 W1 232 «2 +53 & »no o =210 6] &/ ™ 2 -
Cube 2084 d - ) * .2 +56 L] 265 3 =206 36 y 88 Wl -3
Doainisan Republic 1| & ] 2 1 €3 Jd o 6| & - b
Hadtd - - - - - - - - - - - -
Centrel Anerica 2 2 =30 9 [ +3 - - » ol -39
Costa Rica [ . -5 [ ﬂ 2 -2 - - 2 L -2
El Salvador ¥ - y. - - ” :2; - - & i -
Ouatemala - - - - - - ¥ 1 g &
Benduras - - - - - - - - - - - -
Eicaragua - - 12 =12 1 *] - - 1 -l
Panama (including Canal Zooe) w——— ] ¥ 13 1 [ ,’f 4 3 ;(/ 5 - - 35 Wl =33
. Worthern Bouth ARarich =————re—see w .1 487 s ] -84 504, R 91 .1 -4 499 2 3,99 3.0 =1,430
Caloadia 296 1 2% N 53 465 .2 262 .3 4203 Y o2 a6 b 1.3 =)
Ecuad 17 ¥ 229 o2 -212 » i/ (4 .8 72 .1 ? 1,123 .7 =],112
Brastl 2,104 -8 5% o7 +1,45% 3,392 .0 2,991 LS *402 2,184 0 2)4T)L 3.8 28T .
Andsan Republics 0 ¥ ”» ol =37 204 1 493 . 2609 92 & o5 226 .
Beliria - - 1] & -1 b I Y/ </ -| “- y
Guile 0| ¥ 9% a 76 w8 a2 125 1 79 .| ¥ 19 o2 27
Feru - - 200 3 -0 | - - - 368 ok =368 - - 9 ) =199
River Plate Republien -] 2,050 R} 494 o5 1,536 652 1.9 1,636 1.9 4,936 AySa2| 2.3 ), Mo 4.9 +T4d
Argentina . 1,264 b 403 s +861 5,112) 1.5 1,98 1.6 +3,74% LI 1.8 3,657 57
Paraguay R, - - y y -%' - - - - - - - U ”
Uruguay 68 J o 3 ) L] 1,480 oh a 3 | #1342 1,407 7 123 ] +1,284
Garibbean FORIRILLIONS wmavm e [ 187,00) | 7.1 48 .2 186,588 | 2,10 M. &4 .g #242,60L | 136,386| &a.7 T L | #0350
British p v — 1,48 . » . 1,42 2,015 "% 52 . +3,02) 68 1. 1] o€ | +hen
French posssssions ——ew n g 1 5 +30 m 1 [ +261 - - N -
lemrl;:-u ’Z:;:W"" 185,489 6 335 o3 |+185,134 | 240,794] .5 » o [+240,407 | 233,682) 615 | L | 412,98
Bes footnotas at end of table. . .




Table B.—Vanssuelat lamports, erports, end trade balances, by reglons and priccipal countries, 197-A2-Contimusd
{Yalus im th ds of U.8. dollisrs)

1940 L by 1942
1 tolfvar o 1 bolivar » 1 bollvar m 1 wilivar o 1 boliver a 1 bolivar o
$0.9223 __$0,313% _§0.3217 $0.3067 $0.3062 40,2085
Balancs Balance Balenco
Begton end comtry Exparts v Inporta 4 of Exports Vv Inports a of ¥ Exports Y Imports ¥ of
trade & I trade trads
berceat Percmnt Yal Porcent Valus Fercent Valua Percent Yalus Percont
Valus be total | VRIM® L gotal us OF toted Rf total bf total of total

Zuzop 13,97 5.0 [16,W6 | 17.2 -2,813 | 3,619 1.0 8,32 9; 4,700 | 1,928 9 5,502 9.2 =3,97

Balgiom and i burg N .1 903 9 -5M - - 27 -27 - - & s/

Franee 3,035 1.1 1,9% 2.0 +1,061 74 5/ 2 5/ -42 - - 45 1

Germany (inciluding Austris)————v—a - - %0 o ~360 - - %) .6 -56), - - 6 x

Ttaly 1,027 o 2,0% 2.1 1,042 - - a1 hY Y - - 2 ¥

Betherlands 2,686 1.0 493 % +2,093 - - 10 s -10 - - 15 5/

Portugal - - 92 .1 - - 13 5/ -13 43 5/ 67 1

Bpain 104 5/ 837 9 =13 &/ b4 2 .3 -2 1 5/ 100 .2

Ewede 43 5 53 o5 -4 55 8 9 -1 108 5/ L7 +103

Switzerlent 38 5/ 1,064 1.1 «1,026 w0y 623 . ~519 282 a1 801 1.2 -£19
Boviet Unlon - - 3 1) ] us & 3 113 - - 2 s/
Urdted Kingd 6,120 2.2 7,382 7.6 =-1,262 | 3,002 9 5,269 6.0 2,757 | 1,493 N LTS 7.3 =1,182
Lals %) 2 3,97 4l 35497 91 o1 1,306 1.5 1,115 9/ - 3 o -2

Britieh Indis- - - 9 5 pr - - 116 1 - - 8% A

British Ml 12/ - - 188 " -138 - - ] ad -7 - - 7 5

Chnd 1 8/ 97 1 % 5 5 132 A 27 - - 17 5/ <17

Japatie Iy, ] 2 1A 3.2 2,645 1586 5 45 5 =263 - - 12 5 -12

Estherlands Irdies— - - 1 - - - 1% . w166 - - s 2 ~118
Other areap— 4,398 L. n W1 $4,347 | 3,82 1.0 a6 3 +3,0% | 1,395 W1 28 5/ +1,568

dustralis - - 5 L7 - - 9 LY -4 - - 1 5 -14

fox Zealapd- - - &/ [ Y - - 2; k1 - ’&/ - - - -

Unton of Bouth Africe b/ - 1) A - - +251 8 i EY) 2 2 - - 11

€8

1/ Gwnersl sxports, Bullion and pecie avs fncluded. Parcel port ir excluded. Velus wre owrrant arkst valuss, £.0.b. Venesuslen port or frontier, inolwiisg export duties
and tates, ezcept in the case of petroleum, for whieh fixed omit valuss bave besn saployed.
Getisral m Bullion, epesie &nd paroel post are included. Values ars f,0,b, port as per scomilar invoics,
A8 sxpert is indicated by + end an import balsnce by -,
Exeluies Pusrto Rice, Virpin Islands, Eavwall, and ileska.
Leas than 0.05 percent.
Less than 500 dollars.
Intluded with Fenams,
Bot r-p::ad
Clansifind o8 Erglish Tast Inddis Ialacdy.
Classified ss English Bouth Afrioa.

Sourcer Compliled by the U.8. Tariff Commdssion from Zstades Unidos de Vetowuala, Estedistics Narcantil 7 Karitisms.



