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FOREWORD 
Scope or the report. 

This report examines, for the decade 192!!-38, the trade of the 20 
Latin American countries with the world and with the United States. 
It is divided into three parts; part I deals with the trade of Latin 
America as a whole, part II with the trade of individual Latin American 
countries, and part III with Latin American export commodities. 
Part I COI)tains a short description of the Latin American area, a 
consideration of the commercial policies of the Latin. American 
countries, an examination of the total trade of Latin America with 
the world and with the United States, and an analysis of special prob
lems in the foreign trade of Latin America, including those arising out 
of the present war. Part II is a survey of the commercial policy and 
th~ foreign trade of each of the 20 Latin American Republics, with 
special emphasis on the trend, composition, and destination of exports, 
and the trend, composition, and sources of imports. In addition, there 
is an analysis of the trade of the United States with the particular 
country. Part III deals individually with approximately 30 selected 
Latin American export commodities, for each of which there is a dis" 
cussion of production, exports, trade barriers, competitive conditions, 
and the effects of the war. 

This report was originally prepared and issued in 1939-40. The 
supply of the report has been exhausted and this new edition is there
fore issued. For the most part. the factual material is unchanged. 
Part I of the original report, however, included discussions and fore
casts as to the probable effect of the war on Latin American trade 
which are no longer pertinent. In place of them, brief statements, 
for the most part.without specific statistical data, are presented with 
respect. to t4e actual effect of the war up to the present time orr the 
exports and imports of the Latin American «ountries. In parts II and 
III no substantial changes have been made. 

Trade statistics or Latin America. 

Because of certain characteristics inherent in the trade statistics of 
the Latin American countries, they should be accepted with reserva
tions and interpreted with caution. Especially is this true when the 
trade statistics of the various countries are combined to record Latin 
American trade as a whole, or the trade of a particular region of Latin 
America. 

Not only do the export and import valuation systems of the several 
Latin American countries differ from one another, but in any one· 
country they may be subject to frequent changes. A few countries 
employ the f. o. b. basis for valuations, and others the c. i. f. basis. 
In some countries declared values are accepted;in others the valuations 
are established on the basis of "official" unit values. An outstanding 
example of such valuation is that of Venezuelan exports. Exports of 
petroleum, the dominant Venezuelan export commodity, are assigned 
an official unit valuation, but such exports are actually worth only 
about 60 percent of the published values. Another example is the 
Guatemalan method of determining the value of imports. To the 
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VI FOREWORD 

declared foreign values there is added 2_5 percent, an a':llo.unt esti
mated to cover the charges for freight, msurance, comrmss10ns, and 
other charges. . . 

Classifications employed m the e:;:port a~d rmport s_chedules of the 
trade statistics of several of the Latm Amencan countnes are changed 
frequently, making compariso!l of data for s_ome commo~ities. over a 
period of years extremely difficult. The 11?-port classificatiOns of 
Bolivia, Brazil, Uruguay, Venezuela, and Me~1co underwent ~uch far
reaching changes in the decade 1929-38 that 1t was ~ot pract1cnble to 
reduce the statistics (shown in part II) for the earher years to com
parability with the later years. In the import tabl~s for these ~un
tries in part II, therefore, some or all of the data for the years pr10r to 
1933 have been omitted. 
. The various currencies in use in the Latin American countries, and 
the different rates at which some of them have depreciated, make the 
trade statistics of many of the Latin American COlin tries only approxi
mate measures of their trade. Some of the currencies, notably those 
pegged to the U~ited States dollar, ~re fair!~ s~able; others fi_uctuate 
widely. The d1fficulty of convertmg stat1st1es recorded m such 
currencies to United States dollars is complicated by the ~xistence of 
multiple exchange rates, and by the allocation of exchange for particu
·lar countries or commodities at varying rates. In converting the 
currency of Argentina, for example, it was necessary to adjust the con
version factors, inasmuch as exchange in the period 1936-38 was ob
tainable partly on the basis of the official rate and partly on the basis 
of the free-market rate. In several cases the exchange conversion rates 
employed in this report, although proper for converting import and 
export statistics, are not even approximately appropriate for measuring 
the dollar equivalent of prices in the countries concerned. The official 
rate of the Chilean peso, for example, is about $0.05, and the export 
draft rate about $0.04\ but trade statistics are recorded in pesos of 
6 pence gold. This god peso, which is equivalent to $0.2061, should 
be used only for the purpose of converting the trade statistics. 

The trade channels of certain countries, especially Paraguay and 
Uruguay, are such that it is not possible to determine accurately the 
countries of destination for exports and the countries of origin for im
ports. E~por~ from P_ar~guay, for instance! are in large part shipped 
to Argentma "m trans1t, ' and even those hsted as direct exports to 
Argentina may subsequently be reexported from that country as 
Argentine products. Similarly Paraguay's imports come largely from 
Argentina and probably include many products reexported from that 
country. The Costa Rican trade statistics do not list imports of com
modities by countries of origin. 

Certain typ~s of data wh!ch woul~ be useful in an analysis of the 
trade of certam of the Latm Amer1can countries are not available. 
Price and quan.tum indexes of exports, for instance, are obtainable 
only for Argentma, Chile, and Uruguay. For the analysis of certain 
CO'!-fltries, the exports of which c~nsist of one or a few staple products, 
reliance m~y be placed on quant1ty figures and average yearly prices 
o! the leadmg exports. ~or countries in which exports are more diver
Sified-for _exam pi~ ~exteo;-such statistics a!e llllsatisfactory. Except 
for Argentma and vhile, pnce and quantum mdexes of imports arc not 
available. 
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THE FOREIGN TRADE OF LATIN AMERICA 

PART I.-Trade of Latin America with the World and 
with the United States 



LATIN AMERICA-A DESCRIPTION 

The term "Latin America" as generally used means that ares in the 
Western Hemisphere lying south of the Rio Grande. For the purpose 
of this report the term is restricted to the 20 independent nations in 
that area.' These countries may be grouped in four geographic 
regions-South America, Central America, Mexico, and the West 
Indies. 
Physical characteristics. 

The total area of the 20 Latin American Republics is approximately 
8,008,000 square miles. Of this total, 6,952,000 square miles, or 13 
percent of the land surface of the world, are in South America, 218,000 
square miles are in Central America, 764,000 square miles in Mexico, 
and 74,000 square miles in the West Indies. The area of South America 
is about two and one-third times that of the continental United States; 
and Brazil, which is approximately 300,000 square miles larger than 
the continental United States, occupies nearly one-half of the South 
American continent. The area of the six republics of Central America 
is but slightly larger than the combined area of Illinois, Indiana, Ohio, 
Michigan, and Wisconsin. Mexico occupies an area larger than that 
of Texas, Arizona, New Mexico, California, and Oregon combined. 
The three West Indian Republics, Cuba, Haiti, and the Dominican 
Republic, have a combined area roughly equivalent to that of 
Nebraska. 

With the exception of the southern third of South America, most of 
Latin America falls within an area which is tropical, but for a number 
of reasons other than latitude the region has a variety of climates. 
South America extends southward more than 1,000 miles closer to 
the South Pole than does Africa and is the only southern continent 
that projects far into the Temperate Zone. It is not, however, as 
close to the South Pole as are North America, Europe, or Asia to the 
North Pole, and, therefore, the temperate portions are not subject to 
the extremes of climate that characterize similar areas in the northern 
continents. Moreover, the configuration of the South American 
Continent is such that the broadest section is at the Equator. 
Appro~imately two-thirds of the continent thus falls in the Tropics, 

I These republics aro as follows: South America-Argentina, Bolivia, Brazil, Chile, Colombia, Ecuador, 
Paraguay, Peru, Urufuuy, and Venezuela; Central America-Costa Rica, El Salvador, OuB.tt'malnj\Hon
dums, Nicaragua, an< Panama: MoxicJ; West Indies-Cuba, tho Dominican Republic, and llnitl. OSSI'~
slonsof European countries In Latin America are not included in this report; o.mong tbcso are Dritish Guiana, 
Surinam, French Guiana, Drltlsh Honduras, Jamaica, Trinidad, and tho Netherlands West Indies. Of the 
totnllmports of tho United States In 1039 from all countrlt>softho Wcst~rn Homlspht'ro which lic south of r.ht• 
United States, Imports from tho 20 Latin Am~rlcan countries constituted ncurly 95 percent; npproxlmntt•i)· 
two-thirds of tho remainder romo from tho Netherlands West Indios. Exports to tht' 20 Lntln Am<'ricnn 
countries constitute n sJmllnrly largo JX'fCCntaga of the total export trade of tho United States with thoso 
countries of tho Western Hemisphere which lie south of thl.' Rfo Grande. 

3 



4 THE FOREIGN TRADE OF LATIN AMERICA 

and South America has the largest continental area in the world 
· that is truly tropical. , 

Ocean currents, prevailing winds, and the An.des-Qne of the W?rld s 
greatest mount~in ranges-exercise.a profound mfluence on the chmate 
of various sectiOns of South Amenca. Although many of the South 
American countries are completely within the Tropical Zone, large por
tions of their areas lie at considerable elevations, and these are subject 
to temperate climates. In that part of the continent which is .in the 
south temperate zone, the seasons are the reverse of those m the 
United States. 

The climate of Central America is determined largely by the moun
tain and plateau highland and by the prevailing winds. The cordillera, 
the slopes of which are heavily forested, is closer to the Pacific coast 
than to the Caribbean, giving the ell?tern section a w.ider coasu~l plai~. 
In the coastal plains; the climate IS hot and humid; the ram fall IS 
very heavy, and the vegetation luxurian~ .. In the i_nterior tl!e ~lim~te 
is more agreeable than on the coast, while m the highlands It IS mild. 
Rainfall in most of the Central American countries is well-distributed 
throughout the year. 
· Because of the extensive area covered by :Mexico, its climate is 
one of the most varied within a single national boundary. In generul, 
there are two seasons, the rainy and the dry, but the amount ofrainfull 
varies considerably with the altitude and the latitude. In the tropical 
coastal plains, and in adjacent regions with altitudes approaching 
3,000 feet, the climate is generally hot and humid, and the rainfall is 
heavy. The plateau region of central Mexico, which comprises about 
three-fourths of the area and includes elevations up to 6,000 feet, is 
temperate in climate. Here there is less rain; in the valley of .:Vlcxico 
rainfall averages about 25 inches a year. 

In the republics of the West Indies, situated in the Tropics, the 
extreme temperatures to be expected in this latitude arc modified to 
some extent by the northeasterly trade winds nnd by the sea breezes. 
Here, also~ elevation is a fa<:tor determining the climate, which ranges 
from tropiCal and subtropical to temperate. For the region as a 
whole, the rainfall averages about 60 inches annually. 
Natural resources. 

Minerals.-Latin America has important mineral resources hut the 
location of the deposits, transportation difficulties and th~ lack of 
capital. have retarded their development. Deposits of copper, tin, 
lead, zmc, manganese, and the p~ecwus metals, especially silver, how
ever, have been Worked extenSIVely. Of the mineral resources I'e
garded as basic to modern industry-~al,. iron, and petroleum-only 
pet~ol.eum h~s be~n develop~d to a significant extent. A:rgcntinu, 
Bohvl!l,Brn~II,Chile, Colombia, and Peru possess d<'posits of coul, but 
Sout~ Amenca ran.ks last among th.e conti~ents in coal production. 
Iro~ IS to he found m most of tl1e Latm Amerwan countries, but the de
posit.s haveremamed largely undeveloped. Countries with the princi
pal rron ~epos1ts are Brazil, Cuba, Chile, Peru, and VPnczliPht. 
Althoug.h !n some ?f. t_hese countries the deposits consist of high-gmde 
ore, their maccessibJhty, t~e lark of adequate transportution facilities, 
and the absence o.f conv.emently located co?-1 d.eposits have operated to 
retard the productiOn of ITon. South Amenca Is one of the major world 
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sources of petroleum, with deposits in Argentina, Bolivia, Colombia, 
Ecuador, Peru, and Venezuela. Venezuela, Colombia, and Peru are 
the major producers, the foreign trade of Venezuela being largely 
dependent upon its oil resources·. 

South America has some of the most extensive commercially avail
able copper deposits in the world. Some copper is found in nearly 
all of the countries, but the most important deposits are in Bolivia, 
Chile, Ecuador, and Peru. Bolivia contains one of the richest known 
copper regions, and Chile possesses extensive reserves, including what 
is believed to be the world's largest single copper deposit; in actual 
production of copper, Chile ranks second (United States first) among 
the countries of the world. Bolivia is the second largest producer of 
tin. Other metals found in South America include lead, zinc, mer
cury, chromium, manganese, bismuth, antimony, wolfram, and gold 
and silver. Less important mineral resources in South America in
dude cobalt, molybdenum, mica, sulphur, potassic salts, lime, marble, 
agate, onyx, and opal. 

For some materials South America is the sole, or one of the few, 
sources of world supply. Chile is the only country in the world 
where deposits of nitrate arc known to exist in sufficient quantities 
for profitable exploitation, but the commercial production of synthetic 
nitrates in recent years has reduced the strategic importance of the 
Chilean deposits. Bolivia is one of the few major sources of tin in 
the world, as is Colombia of platinum; Brazil contains what are prob
ably the world's largest manganese deposits. Peru is the lending 
producer of bismuth and vanadium. Venezuela and the island of 
Trinidad contain the world's most extensive deposits of asphalt, and 
Peru and Chile. are important suppliers of guano. . · 

l\Iexico has long been an important mineral-producing area. It 
has produced more silver than any other country in the world, and 
also ranks as one of the great suppliers of petroleum. Although silver, 
gold, lead, copper, and petroleum are the most important minerals in 
the Me:~.-ican economy, that country has substantial deposits of other 
minerals, including iron, tin, ?.inc, mercury, antimony, molybdenum, 
m-senic, graphite, nnd cndmium. 

Forest resources.-B .. causc of the abundance and wide dispersion 
of softwoods throughout the world, the Latin American production of 
woods for export is virtually confined to cabinet woods. The forest 
resources of South America, however. are extensive and it is not 
possible lwrc to do more than indicate some of the mnin products. In 
Venezuela alone, it is estimnted that there are over 600 species of 
wood. South American forests contain hardwoods such as balsa, 
eucalyptus, mahol;\"any, rosewood, ebony, laurel, walnut, oak, and pop
lar; and softwoo<ls such as pmc, larch, cypress, and cedar. They 
also contain a wide range of medicinal plants. Other forest products 
include rubber, coconuts, Brazil nuts, tonka beans, balata, and que
bracho and a numbl'r of other tanning materials and dycwoods. 
· Most of the woods mentioned, especially the hardwoods, arc also 
found in Central America and Mexico, and to a lesser extent in the 
West Indian Republi<'s. 

A,qriculture.-South America produces a wide vatiety of agricul
tural products. In its tropical and subtropical areas important 
crops include coffee, sugar, tobacco, cotton, rice, cacao, bananas, 
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.olives, peanuts, tropical fruits and vegetables, citrus fruits, grapes, 
ginger and other spices, castor beans, tagua a~d babassu nuts, ~tsal, 
and yerba mate. In the more temperat~ ~egwns and at the higher 
altitudes in the tropical areas, charactensttc crops are wheat, co_rn, 
potatoes alfalfa flaxseed, and a wide range of other cereals, frmts, 
and veg~tables. ' Many of these produc~ are also gr~wn i_n Central 
America. In that region bananas and chicle are espectally tmporta_nt 
export commodities. Practically all of the commonly known frmts 
and vegetables are grown in Mexico; the chi_ef tropical commodities 
include such products as sugarcane, coffee, ,rtce, henequen, banan_as, 
coconuts, cacao, pineapples, and n~erous sptces. In the West Indian 
Republics, the most important agriCultural products arc sugar, tobacco, 
coffee cacao, bananas, coconuts, cotton, and henequen. 
; Liv~tock.-Appropriate climate, abundance of grazing lands, and 
ample vegetation make large areas ~ La~in America suitable for the 
raising of livestock. Cattle are raiSed m most parts of the area, 
but Argentina, Brazil, Uruguay, and Paraguay have become the 
principal producers. Sheep raising is particularly important in 
Uruguay and in Argentina. Hogs are raised in practically all parts 
of Latin America. The stock-raising potentialities of Latin America 
have not yet been fully realized. Large areas, many of which are 
still not easily accessible, would be available should economic condi
tions justify their utilization. 
Population. 

Population censuses are infrequent in many of the Latin American 
countries, the practical difficulties of enumeration being very great. 
Consequently, available statistics are largely estimates. The popula
tion of the 20 Latin American Republics, at the end of 1937, was 

·estimated to be 123 million (see table 1).2 Of this total, 88 250,000 
were in South America, 7,125,000 in Central America 19 150 000 in 
Mexico, and 8,500,000 in the West Indies. Brazil alo~e a~cou'nts for 
approximately one-third of the total population of Latin America 
and for nearly one-half the population of South America. With 15 
percent of the land surface of the world, the 20 Latin American 
Republics have but 6 percent of its population. South America, with 
13 percent of the land surface of the world, has but 4 percent of the 
total world population. 

The 20 Latin ~erican coull"tries _have an average of 15 inhabitants 
to the square mile as compared wtth 41 for the continental United 
States.' In Latin American countries, as in many other countries 
th~ inhabit~nts are concentrat~d in small areas. Although the popu~ 
latwn denstty_ for South Amenca as a whole is only 13 inhabitants to 
the square mile, about three-fourths of the inhabitants live in about 
one-fourth o! the t:otal Sout~ American area. Vast tracts in the 
Amazon Basm and m Patagoma have a population of not more than 
2 pe~sons to the square mil7. The population density of Brazil is 13 in
habtt_al!ts ~ the square mil~, but three-fourths of Brazil's population of 
42 mtllwns ts conc~ntrated m an area within 100 miles of the seacoast. 
For Central Amertca, as a whole, there are approximately, 33 inhab-

la!.:",tatftt11,1 olbl~tar1·1Rook of tAt Lta(!IU of Nnllrm1, 19.17-38. All statistics of population hllre given BJ'C tho 
w!l ava a e es mate!!. 
I Population den.~lt Y ror the 20 l.ntln American Rt>pnbllcs Is ba!ICd on est! maWs of 

0 
ul lion B!l nf Jla.. 

ocmber 31/1031!,. contained In the Slatlrtlcal Year-Rook oftht ~fiUt of Nail~• 1037_
311 

11
1
,P 8

1 
tl n d lty 

ot the Un ted btatcs wa.111 obtalll('d from the crn.~us or 1930. ' · opu D o cru 
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itants per square mile; El Salvador, however, has a concentration of 
127. Mexico has a population density of about 25 inhabitants to the 
square mile. In the West Indian area, Haiti, with approximately 255 
inhabitants to the square mile, and Cuba with 90, are the most 
densely populated. 

TABLE 1.-Latin America: Area, population, and dens·ity of population 

CounLry 

South Aml"rlcn~ 
Arl!'t>ntina. ________ ----------------
Doll via._------------ ______ -------
Drn1.1! ..• ------------------ __ • _____ 
Chile __ . __ ------- _________________ 
Colombia. __ • __________ ----------. 
Ef'Uador .•..• --------------- -· ----
Par~uny ___ • __ .- .. ---------------
Peru .... _ •••• ------------- •• __ ----
Uruc:uay ____ •• --------------------
Vener:uela ••• ---------------------

Total, South America .•••••.•••• 

Central Am('rica: 
Coc.ta 

RJ..,n ________________________ 

El ~nlvndor ___ --------------------
Ountcmnln. _____ ----------- _____ . 
Bondurn.•L ___ ---------------------
Nicnrnl!."ua. __ • _ -------------------
Panama •• __ ---------------------· 

Total, Central America _________ 

M~xlco. _. --------------------------. _ 

West Indies: 
Cuba _________ ... -----------------
Dominican Republic .•.•••••••.••• 
Haiti .•• ---------------------- .•.• 

Totnl, West Indir~--------------

Total. 20 Latin American coon-
tries._ .. -----------------.----

J Uncertain or conJccturnl. 

AreR In 
square 
miles 

1,071), 005 
506,7D2 

3, 275. 510 
2flfl, 717 
448, 7tH 
Z75, 936 

1161, 6i7 
482, 13.1 
i2, 153 

352,051 

6, 951,li98 

23.000 
13, 176 
45,452 
4-4,275 
60,000 
32,380 

218.283 

763,94-1 

44.164 
19,332 
10,204 

73,700 

8, 007,625 

Latest ccnsm 

Date Population Date 

1914 7,8R5,000 19::17 
1000 l, SHi, 000 1!l36 
lD'lO 30,636,000 1936 
1930 4, 288.000 1937 
1928 i,SSl,OOO Ill3S I 

·isoo·· ----6.S6.- 000. Jj)Jfi I 

1936 
1876 2, 699.000 uno 
1008 1, ().13, 000 1937 
1936 3,428.000 1936 

------------ -------

1927 472,000 1917 
19:10 1,438, ()()() ]937 
1921 2,005, 000 19:\71 
1o:ro 85-1.000 1936 
1920 63S. 000 Hl3G I 
1930 4.67,000 1936 

-------- ------------ -------
1930 16,553.000 1937 

1931 3, 962,000 1936 
1935 1.480,000 1036 
1918 1, 631,000 1936 I 

-------- ------------ --------

-------- ------------ ---·----

Latest estimates 

Population 

12.762,000 
3. 000,000 

42, ~95, 000 
4, 597.001 
9, 033. {)()() 
3, 000,000 

950,000 
7,000,()()1) 
2. 093,000 
3,423,000 

88, 25S. {)(l(l 

607.000 
J. 66.-'i. 001) 
2, 46ft 000 
1,000,000 

sso.ooo 
535,000 

7. 123.000 

19,15-1.000 

4,370,000 
1, ~211.000 
2. 600.000 

8, 400,000 

1?3,lY.!5,000 

InhAbi
tants per 
square 
mile 

11.8 
5.9 

12.9 
15.5 
20.1 
10.9 ,. 
14.5 
29.0 
9. 7 

12.7 

26.< 
126.8 

54.3 
22.6 
14.2 
16.5 

32.6 

25.1 

98.0 
78.6 

25-1.8 

115.2 

15.4 

I Including tho Chaco region, of about 100,000 square miles, ownership of which is disputed with Bolivia. 
Source: Compl!('d from StatUUeal Year-Book of the League of Nations, 1937-38 and staluman'tt Year-Book, 

1038. 

Latin American countries are predominantly rural, yet they contain 
one of the great and important urban regions of the world, the south
ern Brazil-Rio de Ia Plata area. In Latin· America there are four 
cities with a population of more than 1,000,000 • and four with 
500,000 to 1,000,000.6 In the 100,000 to 500,000 group, there are 
about 40 cities. Most of these are located in South America. Central 
America has only three cities with a population of more thanlOO,OOO. 
Mexico has one city with more than 1,000,000 population, and four 
cities in the 100,000 to 500,000 group. The West Indian Republics 
have only one city in the 500,000 to 1,000,000 group, and four cities in 
the 100,000 to 500,000 group. 

• Buenos AICO-!r_ Rio do Janeiro, Mexico City, and SBo Paulo. 
• Santiago de vblle, Mootcvldoo, Babana, and Rosario. 

461606----42-2 
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Latin American economy. 

Agricultural and forest ~ndustries.•-The basic ec~mom_y of Latin 
America is agricultural and m some_ parts past<!ral. ~tIS est1m~ted tl_mt 
over two-thirds of the populatiOn IS eng~ged m a_griCulturnl _(mcludmg 
pastoral) pursuits. In many of ~he Latm Amencan c~mntr1es a _large 
part of this agricultural populatiOn operates on a basis of practiCally 
self-sufficient family units. Many of the _Products gr~wn do not ~nt~r 
into international trade and only to a mmor extent mto trade w1tlun 
the countries. As far ~s the principal food products (both vegetabl_e 
and animal) are concerned, Latin America considered !I" a whole _Is 
practically self-sufficient. Except for inter-Latin Amenc!ln trade ~n 
foodstuffs, rice is one of the few staple food products Imported m 
substantial quantities. . 

In Latin America, however, a number of agriCultural products, and 
many forest products, are produced partially or principally for export 
to world markets. The importance of Latin America's ngricultur~l 
products in the world economy may be gaged by the fnct that 1t 
accounts for nine-tenths of the international trnde in coffee, one-half 
of the trade in flaxseed, one-third in cane sugar, one-third in cacao, 
nnd one-third in castor seeds. In addition, Latin America produces 
and exports large quantities of cotton, wheat, corn, tobacco, chicle, 
henequen, tropical fruits, spices, oil-producing nuts and seeds, rubber, 
hardwoods in the form of logs or lumber, dyewoods and other tanning 
materials, and quinine and other drugs. 

Some of the Latin American countries are largely dependent upon 
the export of a single agricultural product, or a very few such products. 
In 1938 exports from all of the Central American countries, the three 
West Indian Republics, and all of the South American countries except 
Bolivia, Chile, Peru, and Venezuela consisted in large part, if not 
entirely, of agricultural (not including pastoral) products. The four 
countries named and Mexico export a larger proportion of mineral 
products than of agricultural products. The export trade of Colombia 
and Ecuador is composed of substantial proportions of both agricul
tural and mineral products, and that of Uruguay consists chiefly of 
pastoral products. 

In 1938 agricultural products (not including pastoral) accounted 
for more than 47 percent of all ArgPntine exports; three products
corn, wheat, and linseed-a<·counted for 39 percent. Other impor
tant agricultural or forest products were oats, barlev, wheat flour, 
bran, and quebrncho extract. In 1938 exports of coffee from Brazil 
constituted 45 percent of that. country's total exports, amounting to 
296 million dollars; four agncultural and forest products-coffee 
cotton, cacao, and oil-producing seeds ami nuts-accounted for mor<; 
than 70 perc<•nt of its total export t~ade. Pnrnguay in 1938 exported 
prod_ucts valued at more than 8 m1lhon dollars, 27 perc<mt of which 
consisted of mw cotton, 18 percent of quebracho <•xtract, and 7 percent 
of yerba mate( or a total.of a bout 52 percent for these three products. 
From ColombJU exports m 1938 were vahwd llt 81 million dollars of 
whi<'h more than 61 percent consisted of cofT<•e and (J percent of 
~ananas .. Of Ecundor's ~otnl exports, npproximnting 13 million dollars 
m 1938, 2.3 percent consisted of cacao, 10 percent of coffee, 6 percent 

• See the section on Pllst?ral products ror a dlllcus.,lon of such products fl3 fresh rrozcn chilled nnd conned 
meats; wool; hides and skms; tallow; and other animal product!!. 1 1 1 
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of rice, and over 4 percent of tagua, or a total of nearly 44 percent for 
these four products. . 

Agricultural and forest commodities account for even larger pro
portions of the e:>rports of the Central American area. N ea.rly 85 
percent of Costa Rica's export trade in 1938 consisted of coffee, 
bananas, and cacno. In 1937 over 90 percent of El Salvador's export 
trade consisted of coffee. Approximately 90 percent of the export 
trade of Guatemala in 1938 was accounted for by coffee and ba
nanas; these commodities also constituted nearly 60 percent of the 
export trade of Honduras in that year. 

The West Indian Republics are similarly dependent upon the export 
of one or a few agricultural and forest products. In 1938 nearly 80 
percent of Cuba's total export trade consisted of sugar and sugar 
products. The Dominican Republic is largely dependent on raw 
sugar, cacao, and coffee; in 19:38 these constituted 81 percent of its 
C:\""])Orts. The export trade of Haiti is more diversified than that of 
Cuba or the Dominican Republic, but in 1938 agricultural products 
accounted for 97 percent of its total shipments to foreign countries. 
· Pastoral industries.-Cattle raising has been carried on in most parts 
of Latin America since the beginning of the colonial period. Aided 
by the development of refrigeration facilities, improved stock, and 
cheaper and more adequate transportation, stock raising and its allied 
industries have expanded rapidly. Latin America now accounts for 
approximately two-thirds of all the fresh, chilled, and frozen beef 
which enters international tra.de, nbout one-fifth of the mutton and 
la.mb, and nenrly nil of the canned beef. The Latin American coun
tries also account for about. 30 percent of all the cattle hides and cnlf
skins produced in the world, about 20 percent of the sheep and lamb 
skins, 10 percent of the goatskins, 15 percent of the horse skins, and 
about 95 percent of the wild pig and hog skins; their share of the 
international trade in these items is still larger. 

The countries of Latin America from which exports of pnstoral prod
ucts arc most important are Uruguay, Argentina, Paraguay, and 
Brazil. Of these, Uruguay is the only country from which e:\""])Orts 
are now predominantly pastoral. Approximately 84 percent of 
Urufuay's exports in 1938 were the products of pastoral industry; 
woo alone constituted 44 percent, the remaining 40 percent consisting 
of frozen, chilled, and canned meats, hides, skins, tallow, and other 
animal products. Exports of animal products from Argentina were 
more than 45 percent of the totnl exports in 1938; these exports con
sisted of meats, wool, hides and skins, and allied products. In 1938, 
36 percPnt of total Paraguayan exports consisted of pastoral products; 
ehief among these were cattle hides, which accounted for nearly one
third of the exports of animnl products. Although appreciable quan
tities of animal rmducts arc exported from Brnzil, such commodities 
nrc only a smnl percentage of total Brazilia.n exports (9 percent in 
19~8); the prineipal commodities arc hides and skins, and fi"Ozen, 
chilled, nnd cnnned meats. 

111ining.-ln certain Latin American countrit•s, mineral production 
has long been of !-,'!"eat significance, nnd exports fro~ some of these 
eountrit•s consist hu·gely, or nlmost entirely, of mmcral products. 
Latin America produces about one-third of the world's tin, one-third 
of the silver, one-fourth of the coppN·, and one-sevt•nth of the petro-· 
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leum. The lack of cheap fuel has retarded the develo~ment of La~in 
American mineral resources. Although the area conf:Rms substant~al 
deposits of coal, most are iJ:laccessible or of poor quahty: Colombm, 
Peru Venezuela, and MeXICO have the greatest potentml power re
sour~es in Latin America, inasmuch as they possess not only coal, but 
also petroleum and water pow~r. . . . . . 

The export trade of five Latm Amencan countnes-Bo~vta, Chile, 
Venezuela, Peru, and Mexico-is composed chiefly of nunerals.. ~n 
1938, approximately 92 percen~ of the ~tal CXJ.>Orts ~rom. Boh':1a, 
valued at 35 million dollars, consiSted of mmernls, rncluding tm, \~hJCh 
alone accounted for 68 percent. Other metals mqJOrted were s1lver, 
lend wolfram zinc, antimony, and copper. Of the total exports of 
Chil~, amounting to approximately 141 million dollars in 193~, more 
than 48 percent consisted of copper bars and 22 percent of mtr~tes; 
total exports of mineral products amounted to iS percent of Ch1lean 
shipments to foreign countries. In Venezuela, exports of petroleum, 
asphalt and their products accounted for approximately 90 percent 
of that'couutry's total exports of 278 million dollars in 1938.' l\Iore 
than .50 percent of Peruvian eli.'POrts in1938, ':alued at 76 million doll~rs, 
consisted of petroleum and copper and 1ts concentmtes. Mex1co 
is one of the most diversified mineral-producing areas in the world. 
In 1938 approximately 79 percent of that country's total exports of 
185 million dollars consisted of minerals and mineral products; these, 
in the order of their importance, included petroleum and petroleum 
products, gold,8 silver, lead, zinc, copper, and antimony. Base metals 
accounted for nearly 30 percent of Mexico's total exports in 1938, the 
precious metals for nearly 39 percent, and petroleum and its allied 
products for more than 9 percent. · 

In 1938, exports of petroleum, gold, and platinum amounted to 
approximately 35 percent of the value of total exports from Colombia. 
That country is the world's second largest producer of platinum, being 
exceeded only by the Soviet Union. Approximately one-third of the 
exports from Ecuador (valued at nearly 13 million dollars in 1938) 
were. C?mpose~ of minerals; chief among these were petroleum, cyanide 
preCipitates, s1lver, and gold. Exports of minerals form but a small 
part of exports from Brazil. Brazil, however, is a producer and ex
porter of manganese ore, a strategic material in the production of steel. 
Some iron ore is also mined in Brazil, but this is consumed principally 
in the domestic market. 

k!"an~facturing.-Although the economy of Latin America is pri
manly depend~~t upon the production of agricultural, pastoral, and 
forest commodities, and of mmerals, manufacturing industries in some 
cou!'tries a~e becoming increasingly important. Manufacturing in 
Latm A!fie~JCa has been ret.arded by the lack of skilled labor, the small 
popul~twn rn many of the c_ountries, and the lack of certain commodities 
essen hal to the development of heavy industries. The chief deterrents 
have been the quality of t.he coal and iron of Latin America their inac
cessibility, and the location of the two in relation to ~ach other. 
Dependence upon imported coal and oil in many countries has been 

7 
Exports or petroleum from Vooozuelaarc recorded In terms or an official unit va1uo wblch ovcrvo.luc.ssucb fa.pgrt., by armro'dmately 66~ percent. 
Gold and silvcraro lncludorl with commodity e:r::port.s by Moxloo anrll!overa1 other Latin Amorlctan coun· 

tries but are not Included with commodity Imports In United States sto.UsUcs. 
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chiefly responsible for a localization of manufacturing at the seacoast, 
inasmuch as the high cost of transportation bas made it unprofitable to 
transport these fuels to inland points. 

Manufacturing in Latin America bas been confined chiefly to the 
production of consumption goods. These include such products as 
cotton cloth, shoes and other types of clothing, furniture, building 
materials, soap, toilet preparations, cigarettes, cigars, wine, beer, rope 
and twine, prepared and canned meats, canned fruits, paint, matches, 
paper, tin cans, glassware, and household utensils. In addition, the 
assembling of automobiles provides employment for a subst.antial num-

. her of men in several countries. The larger manufacturing establish
ments in many of the Latin American countries are financed by foreign 
capital, although an increasing number of small plants has recently 
been established with capital of domestic origin. 

The principal manufacturing industries concerned with exports are 
those engaged in the simple processing of mineral, agricultural, pas
toral, and forest products. These include such industries as meat 
packing and refrigeration, flour milling, sugar extraction and refining, 
cigar manufacturing, and the crushing of oil-bearing seeds and nuts. 

The countries of Latin America in which manufacturing bas been 
most developed are Argentina, Brazil, Chile, and Mexico. These 
countries, or the areas in them where manufacturing is principally con
ducted, are not tropical. Argentina is the leading manufacturing 
country in Latin America. Its industrial activity is concentrated 
largely in the region of Buenos Aires. In 1937 nearly 75 percent of all 
Argentine industry was located in the Federal District and in the Prov
ince of Buenos Aires. Manufacturing establishments in Argentina 
produce a wide variety of fairly advanced consumers' goods, in addition 
to simply processed agricultural, pastoral, and forest products, such 
as chilled, frozen, and canned meats, wheat flour, oils and fats, dye-· 
stuffs, and leather. Many of these establishments are small; in 1935 
only 36 factories employed more than 1,000 workmen, and most of 
these were engaged in the production of foodstuffs and meats, or in the 
assembling of automobiles. Of the 40,613 industrial establishments 
recorded in Argentina in 1935, 29,400, or approximately 73 percent, 
employed 5 men or less. 

Production of consumers'· goods constitutes the principal part of 
the Brazilian industrial economy. One of the largest industries in 
Brazil is the textile industry. Cotton-textile manufacturing is the 
most important branch of the industry, but woolen and rayon textiles 
and piece goods of hemp, jute, and flax ar_e also prod)lced .. Manu
facturing for export, except for the processmg of certam agncultural 
and forest products, is unimportant. 

In the production of consumers' goods, Chile has attained a sub
stantial degree of self-sufficiency. The manufacturing industries of 
that country rank second to agriculture in the number of persons em
ployed; approximately 24 percent of the laboring population works in 
industrial plants, which are largely concentrated in the region about 
Santiago. More than 90 percent of all Chilean manufacturing occurs 
in this district. Manufacturing industries producing for export are 
concerned principally with the treatment of minerals, especially copper 
and nitrates. 
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liiexico produces a substantial part of its requirements Of con
sumers' goods. In addition, there are some heavy industries manu
facturing such products as structural steel, rails, car wheels, springs, 
nails,. and wire. The largest industries of Mexico, however, manu
facture foodstuffs, beverages, and the basic types of textiles; in the 
production of these articles Mexico is practically self-sufficient. 
Manufacturing industries which sell abroad are concerned principally 
with the simple processing of that country's mineral and forest 
products. 



COMMERCIAL POLICY OF LATIN AMERICAN 
COUNTRIES 

The several Latin American countries utilize most, if not all, of the 
various types of trade controls now employed by many nations 
throughout the world; in addition to customs duties,>these include 
exchange and quota controls, bilateral agreements, official valuations, 
export taxes, and export subsidies. All of these controls are not em
ployed by each of the 20 Latin American Republics, and some of the 
controls are enforced more rigidly and are more inclusive in certain 
countries than in others. 
· There is no uniformity in the commercial policy of the 20 Latin 

American countries.' In genero.l, customs duties have been increased 
since 1929 and are high. In most countries they provide a large part 
of governmental revenue and in some countries constitute the principal 
source of governmental income, being designed primarily for that 
purpose. In others, additional sources of governmental income have 
been drawn upon, and tariffs have become less important from the 
standpoint of revenue. In certain countries where the tariff has been 
designed tQ protect and promote domestic industries, the application 
of the protective principle has operated to reduce customs receipts. 

During the depression the decline in the value of the export trade of 
tho Latin American countries made it difficult for them to meet the 
service on their foreign loans and to obtain imports essential to their 
economies. Inasmuch as many of these countries are principally 
producers of agricultural products and raw materio.ls, their situations 
were aggravated by the fact that the prices of their principal export 
commodities declined more rapidly than those of the manufactured 
goods which constitute a large part of their imports. Because of these 
adverse circumstances, severo.! of the Latin .American countries early 
in the decade 193Q-39 adopted exchange controls and other trade 
restrictions in an effort to protect their financial resources and to 
maintain the value of their currencies. 

Except for the United States, Latin American countries find their 
principal markets in Europe; in fact,· some of the South American 
countries sell the major portion of their exports in European markets. 
During the decade 1930-39 nearly all of the countries of Europe im
posed additional trade barriers which were severely restrictive, and 
some embraced the policy of economic self-sufficiency. Most Euro
pean countries, in their effort to control and restrict imports, adopted 
to a greater or lesser extent such devices as exchange and quota con
trols and bilateral agreements. This action served to accentuate the 
unfavorable position of those Latin American countries which cus
tomarily sold substantial quantities of their products in Europe and 
has been largely responsible for their retention and expansion of trade 
restrictions in an effort to maintain their export markets, to secure 

1 Sor port ll or this rt>port Cor a dlscus.c:lon ot thco commercial policy or ca~h I.ntin American coWltry. 

13 
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payment for the products sold, and to safeguard their own financial 
structure. . · · · h 

In general, more South Amencan c'?untr~es mn:mt~m exc ange 
controls than do the other Latin Amencnn countnes. The latter 
have undoubtedly found such restrictive devices less necessary tha.n 
have their southern neighbors, inasmuch as a very large part of t11e1r 
export trade is destined for the United States market wh.er.e free C;"'
change is readily available: Exchange contr_ol.s .as a~lnums~ered m 
Latin America vary widely m the extent and r1g1~1ty wtt? wluch tlH'Y 
are exercised.. In some countries the rate at which formgn exclumge 
can be bought or sold i:; fi.xed by law '?r decree; in others. there is a mul
tiplicity of rates, officm~ and unofficm!, th~ rates varymg as betwee.n 
commodities, or countnes, or both; m st1ll others the exchang.e .1S 
allocated among the supplying countries and the types of commo<.ht1es 
imported. An attempt is _frequ_ent!y made to allocate exchange to a 
given country on the baslS of 1ts rmportance as an export m~rket. 
Under this system it is possible to favor a particular country m the 
amount of exchange allocated and in the rate of exchange made 
applicable to the imports therefrom. In similar fashion, imports of 
specific commodities may be favored; adequate exchange at favorable 
rates is made available for essential commodities, whereas others can
not be imported because little or no exchange is provided for payment. 
Thus the device may be, and frequently is, used to protect or encourage 
domestic industries. 

Most Latin American countries have entered into bilateral agree
ments with foreign countries.' These have been compensation, clear
ing, or barter arrangements of various kinds designed to maintain 
certain exports of the negotiating Latin American countries and to 
obtain payment therefor, to equalize the import and export trade be
tween the signatory countries, or to provide for the exchange of sur
plus products. Such agreements have been used more extensively by 
South American countries than by most of the others in Latin America. 
Inasmuch as many Latin American countries have customarily had 
export trade balances with European countries, they have usually 
found it necessary, in order to maintain or expand their export mar
kets, to agree to take a larger quantity of goods at favorable rates of 
exchange from the negotiating country. Thus the agreements have 
frequently operated to reduce the opportunity of third countries to 
sell their products in Latin America. 

Quotas, custom~ duties,. and officia! valuations are employed by .a 
number of the Latm Amer1can countrJCs as concomitant parts of the1r 
tr!lde-control sys.tems. Quotas are frequ.ently imposed in connection 
With th.e. allocatwn of. e.xchange to s.Pecific commodities; they have 
been util1zed for bar11a~mg P';lrposes m the negotiation of commercial 
agreements and to lmut the 1mports of specific commodities for the 
protection ?f the country's financial structure or its individual indus
tries, especmlly cotton textiles. By giving the executive authority 
to modify rates of duty, to reclassify articles for duty purposes, and to 

2 or the 10 South American countries, 0 maintain czchan~~:o controls whereas only t or tho other Lntln American countries do so. • 
• Argentina, Drazll, and Chile aro Important Latin Amertean countries which have IIIRIU'!d such ngi"Q&o 

ments; important Europeo.n countries parties thereto aro Oermo.ny Italy and more recently tho Unit.od Kingdom. • • • , 
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alter fixed valuations,< the tariff has also become an important bar
gaining power in the negotiation of agreements, and is so utilized by 
many of the Latin American Republics. 

Latin American countries, like many others in recent years, have 
been burdened with a surplus of certain commodities • and, like others, 
have resorted to export subsidies in an attempt to alleviate distress, 
or to meet competition in world markets from the subsidized com
modities of other countries. This practice has now become a part of 
the commercial policy of some of the Latin American countries. • 
Export taxes have also been utilized for various purposes by certain 
of these countries.' If a particular country has a monopoly or a 
partial monopoly of a certain product, it can impose an export tax on 
that product to provide governmental revenue; the tax is also em
ployed to discourage the export of raw materials which can be proc
essed within the country 8 and, by at least one country,' to recapture 
for the Government profits arising out of increased prices for export 
products made possible by currency depreciation. 

1 Most Latin Amcricnn countries use the c. I. f. bnsls for vnlun.tion and thus obtain a higher duty on 
products subject to ad valorem rotes than if an r. o. b. basis were used; duties are further increased, some
times substantially, by assessing ad valorem duties on the bnsis of official valuations which exceed market 

,values. 
1 Notably coffee In Brazil. 
• The war, to tho extent that it rnlses prices, may permit the dlscontinunnce of this practice, at least ror 

certain products. 
7 'l'bo Executive to Venezuela is nuthorlred to impose an export tax on any export product; such a tax 

bas been Imposed on exports or tonka beans. 
' Jo'or cxnmple, the export tax on henequen from Mexico, favoring the export of binder twin~. 
t Mcrioo. This country has nlso gmnted subsidies on imports to reduce the price of oortain basic food· 

stuns. 



TRADE OF LATIN AMERICA WITH THE WORLD 

General statement. 
Latin America is an important world producer of tropical foodstuffs, 

raw materials and minerals, and is a substantial consumer of manu
factures and ~emimanufactures. Tb.at area is more important, how
ever, as a supplier of products sb.ipped in international trade tb.nn as 
a market for such products. . . 

This situation may be attributed in part to the debtor pos1t10n of 
Latin America in relation to tb.e rest of the world. During the dec
ade 1929-38, tb.e 20 Latin American countries shipped to foreign 
markets (including Latin American countries themselves) from 8 to 
9 percent of total world exports and received from 5 to 7 percent of 
total world imports. In tb.e period of the depression, Latin American 
imports declined more in relation to world totals than did exports, 
altb.ougb. tb.e latter declined somewhat. Latin American exports, 
moreover, were larger in relation to total world exports in 1937 than 
in 1929, while Latin American imports were not. The more rapid 
decline·during the depression of imports into Latin America than of 
exports therefrom occurred despite tb.e fact that the prices of most 
Latin American export products declined more sharply in that period 
than did tile prices of illlported articles. 

It is apparent, tllerefore, that during tile period of tbe depression, 
imports into Latin America declined more abruptly in terms of 
quantity tllan did exports from that area. Indeed, the quantities 
of certam products exported from some of the Latin American countries 
actually increased, altb.ough the total value of tile exports of sucb. 
products declined. 

In 1937, exports from Latin America amounted to more than 10 
percel!t of the value of total- world exports, and imports into Latin 
Amenca amounted to 7 percent of total world imports. 
Exports to the world. 

In recent years tb.e export trade of Latin America in general llas 
follo:wed tb.e: course of wor!d trade. In tile period 1929-38, exports 
attamed therr b.ighest le';el m 1929, reacb.ed tlleir low in 1932 and 1933, 
and recovered substantially thereafter. These fluctuations tile re
sult of W!Jrld eeono~c col!ditions, may be attributed principally to 
cb.ang~s m commod1ty pnces, althougb. variations in tb.e physical 
quant1ty.o~ the goods exported were also contributing factors. Ex
port stat1st1cs for 1929-38 are shown in table 2. 

16 
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TABLE 2.-Latin America: Total exports from the 20 Latin American countrieB, 
1929-98 

1929 ... -- .. -- .. ---------.-- .. --.- .. ------------------.--------
IUJ0 .............• ~-----·-······················---------·-···-
1931 .......................................................... . 1932 __________________________________________________________ _ 
1!)33 __________________________________________________________ _ 
1934 __________________________________________________________ _ 
1005 __________________________________________________________ _ 
1936 __________________________________________________________ _ 
1937 __________________________________________________________ _ 

1938.----------------------------------------------------------

Value 

Millicm~ of 
U. S. dollarf 

2,1112.9 
1,992.6 
1,489.7 
1,038.8 
1,145. 2 
1,676.3 
I, 738.9 
I, 911.5 
2,420.5 
1, 833.7 

Comparison 
o(l929 

with sub
sequent 

YCW"S 

Pe.um 
100.0 
... 4 
51. 1 
35.7 
39.3 
57.5 
50.7 
65.6 
83.1 
63.0 

Comparison 
O( 1932 

with sub
sequent 

yean 

Ptrunt 

---------~00~0 

110.2 
161.4 
167.4 
184.0 
233.0 
176.6 

Sourte: Compiled by the United States Ttlrltf Commission from Staliltlcal Year-Book of tilt Ltagut o 
,Natlom. 

In 1932 Latin American exports ag~regated, in terms of value, only 
slightly more than one-third of those m 1929; by 1936 they amounted 
to almost two-thirds, and in 1937 to more than four-fifths. The 
recovery of exports from the period of extreme depression was rapid; 
in 1936 the value was 84 percent greater, and in 19.37, 133 percent 
greater, .than that in 1932. Although exports declined in 1938 and 
were slightly smaller than in 1936, they were still over 76 percent 
greater than in 1932. Preliminary reports indicate that exports in 
1939 were larger than in the preceding ;rear. 

South America is the principal exportmg area in the Latin American 
group, accounting for about 77 percent of the total export trade. 
Mexico and the West Indies each contribute about 10 percent of the 
total, and Central America ·about 3 percent. During the decade 
1929-38, little change occurred in the relative importance of the export 
trade of these regions; the relationship in 1938 was almost identical 
with that in 1929 (see table 3}. 

The export trade of' Latin Amel'ics is largely concentrated in a few 
countries. In fact, 7 of the 20 countries accounted for 85 percent of 
total Latin American exports in both 1929 and 1938; these countries, 
named in the order of the value of their exports in 1938, were Argentina 
{24 percent of the value of total Latin American exports), Brazil {16 
percent), Venezuela {15 percent), Mexico (10 percent), Cuba (8 
percent), Chile (8 percent), and Colombia (5 percent). With few 
exceptions, the 7 countries have maintained approximately the same 
relative positions throughout the period 1929-38. 

Argentina ranked first in bot.h 1929 and 1938; in 1929 its share of 
that trade was 31 percent, and in 1938, 24 percent. The decline in 
the relative importance of Argentine exports in 1938 was caused in 
part by crop failures and by 11 reduction in the purchases of Argentine. 
products by the United States and certain European countries. 
Brazil maintained its position as the second most important m .. -porting 
country in Latin America throughout the period 1929-38, and its 
share of total exports fluctuated within narrow limits, ranging from 
14.5 to 17 percent. Chile ranked fourth (10 percent) as an ell.-porter 
among tho Latin American countries in 1929, but dropped to sixt.h 
in 1938. Tho Chilean position was especially affected by the decline 
in the quantity and average unit value of its cll.-ports of nitrates. 
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,Another country which has exper!enced a mark~d chang~ in its posi~ion 
in Latin American ex11ort trade IS Vene-:uela. I:n 1929 1t ra~ked six~h 
and its share of the trade was 5 percent; m 1938 1t rose to third and Its 
shti.re to 15 percent. The rise may be attribut~d principally to the 
substantial increase in Ven~zuelan ex11orts of petroleum. Cuba 
ranked fifth as an exporter of Latin American products in both 1929 
and 1938. The importance of its position is due in part to the pref
erential tariff position which it occupies in trade with the Umted 
States.' 

Latin American exports consist chiefly of mineral, pastoral, agri
cultural, and forest products; the last two groups inelude a wide 
variety of tropical and semitropical commodities, as well as a la~e 
number of those produced in the Temperate Zone. Nearly all Latin 
American exports are in the form of raw and s~mimanufactured 
materials. 

Important among Latin American exports of mineral products are 
crude petroleum, nitrates, tin, copper, silver, gold, and manganese. 
Shipments of pastoral products consist principally of meats, hides 
and skins, and wool. The forest products exported include a wide 
variety of both soft and hard woods,' and tanning materials and dye
woods. Exports of tropical agricultural products consist of cane 
sugar (raw and refined), coffee, cacao, chicle, bananas, tobacco, 
oil-bearing seeds and nuts, henequen, molasses, and Brazil nuts. 
Other agricultural exports consist of grains including wheat, corn, 
barley, and oats, and cotton and flaxseed . 
. Most of. these Latin American products are produced principally, 
if not enttrely, for export. In fact, many of th~se commodities, 
should they. lack BJ! export market, would find only limited use within 
the countnes which produce them. Commodity pric~s and the 
volume .of foreign. deman~, therefore, have a profound effect upon the 
economies of Latm Amencan countries. 

1 Products 1m porte~ Into tho United States from Cuba are accorded rates of duty at lenst 20 percent below 
the mosHavored-natJOn rates. The rate of duty applicable to sugar (00°) imported from foreign countries 
c.ther than Cuba is 0.{1375 cent per pound; the rate on comparable su~ar from CuhnlsO 75 cc>nt per pound 
but imports into the Unl~ States are limited by an absolute quota, Cuba's socond mosi Important etport 
produet, tobacco, is llkewu;e accorded preferences substantially In excess of 31 percent· lmJ.IOrt.s Into tbe 
United States at the reduced rates, h~e\'er, are limited by a quota. ' 

2 Some of the more Important Yarietles are pine, balsa. laurel, raull, ~md mahotrRD}'. 
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TABLE a.-Latin Americd: TOtal 'expoTu 1 from the' 20 Latin American cou1&trie8, in' 
. specified years, 1929 to 1988 · 

(Value In mlllions of United States doUars '] 

1929 1932 1936 1937 1938' 

Countrr Per- Per- Per- Per- Per-
cent cent cent cent cent 

Value oftotal Value oltotal Value ottotal Value oftotai Value oftota1 
ex- ex- ex- ex- ex-

ports ports ports ports ports 

------1·-·1--1--1-------
Total, 20 Latin Ameri-

can countries •-. ----- 2, 012.0 100.0 I, 038.8 100.0 I, 911.5 100.0 2, 420.5 lOll. 0 1, 833.7 100.0 
=--= == == 

SouthAmerlca ..•••.•••.••••• 2,21f.~ 76.0 794.4 76.51;466.3 76.71,898.3 78.41.422.1 77.6 

A~ntlna .• _. _. _. _. _.... • 001. 6 ---aJ.2 331. 4 ~ 3~. ~ ::s.16.1---;:-0" -'-7,-7-.• +-.-1-. 3+'-.-43'1-.-,+.,-,.-.-9 
Bolivia•................. 51.1 1.8 10.4 1.0 37.3 1.9 46.2 1.9 35.2 1.9 
Drazn•------------·------ 461.5 15.8 178.1 17.2 321.1 16.8 350.3 14.5 296.1 16.2 
Cbllc ....• ---------------- 282.8 9.7 34.3 3.3 112.8 6.9 192.2 7.9 138.7 7.6 
Colombia' •••••.•.•.•••.• 123.5 4.2 66.3 6.4 89.9 4.7 104.4 4.3 91.4 5.0 
Ecuador•------·-········ 17.2 .6 8.7 .8 13.9 .7 14.0 .6 11.7 .6 
Paraguay................ 12.8 .4 7.5 .7 7.1 .4 9.0 .4. 8.0 .4. 
Peru.-------------------- 116.8 4.0 37.1 3.6 83.3 4.4 93.2 3.8 77.2 4.2 
Uruguay................. 92.0 3.2 27.4 2.6 72.1 3.8 78.0 3.2 58.9 3.2 
Venezuela• .... -----····· H9.3 5..1 93.2 9.0 192.7 10.1 263.6 10.5 267.3 14.6 

CentralAmerlca ............. 101.1 3.5 48.8 4.7 50.9 2.7 62.1 2.6 58.7 3.2 
----------------·1--~--" 

CostaRfcat______________ 18.2 .6 8.5 .8 8.3 .5 11.5 .5 u.s .6 
ElSalvadort_____________ 18.4 .6 5.5 .5 10.1 .5 15.6 .6 13.5 ,7 
Guatemala'-------------- 2-1.9 .9 10.7 1.0 15.0 .8 16.1 .7 16.4 .9 
Bondurast(ftscalyears). 2-1.6 .9 17.6 1.7 9.1 .5 9.6 .4 8.5 .5 
Nlcaraguar______________ 10.9 .4 4.5 .5 4.2 .2 5..2 .2 4.6 .3 
PanBJila .................. 4..1 .1 2.0 .2 -1.2 .2 4.1 .2 3.9 .2 

Mexico'--------------------'- 284.6 9,8 97.3 

West Indies.................. 312.6 10.7 98.3 

Cuba .............. ------
Dominican Republic •---
Baltll (fiscal years) ...... 

272.4 
23.5 
16.7 

9.3 
.8 
•• 

79.9 
11.2 
7.2 

9.4 215.4 11.3 247. 5 10.2 186.1 10.1 

9.4 178.9 9,3 212.6 8.8 166..8 9.1 

7. 7 1M. 7 8.1 185.8 
1.0 14.7 • 7 17.8 
• 7 9. 5 .5 9.0 

7.7 144.5 
• 7 15.4 
.4 6.9 

7.9 
.8 
:4 

1 Unless otherwise stated, tbe figures represent special trade, merchandise only, I. e., bullion and specie 
aro excluded. 

1 Conversion rates arc bns('d on the United Stall'S dollar containing 23.22 grains of fino gold in 1929 and 1932, 
and 13.71 grains of One ~told In 1036, 1937, and 1938. 

J Wholly or partly estimated. 
4 Ratio of total exports rrum Latin American countries to total world exports (exclusive of Spain): 1929, 

8.9 percent; 1932,8.2 perc<!nt; 1936,9.1 J)l'rocnt; 1937,9.3 perocnt; and 1038, S.l perc<!nt • 
• J Includes bullion and specie. 

• Oenl'ral exports. 
7 0£'ncral £'X ports, Including bulllonan.d s~le. 
• Includes bUllion. 
Souroo: Compiled by tbo United States Tarifl' Comm[sslon (rom Stathtical Year· Book of the Uagut of 

Nallon1. 

Imports from the world. 

As with exports, imports into Latin America attained a peak in 
1929; they declined sharply thereafter and in 1932 reached a low 
point for the decade 1929-38. After 1932, Latin American import 
trade recovered appreciably, but did not regain the levels attained in 
1929. The~e fluctuations, the result of world economic conditions, may 
be attributed both to changes in commodity prices and to variations 
in the physical quantity of the goods which moved in foreign trade. 
Import statistics for the years 1929-38 are shown in table 4. 
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TABLE 4.-Latin America: Total imports into the 1!0 .Z.atin American counlriu, 
19£9-118 

Year 
Comparison Comparison 

Value or 19:..'9 with of 19.12 wit b. 
subsequent subsequent ..... yoors 

Millltm• of 
U. S. dollar• Ptrttnl Ptrcenl 

2,<125.0 100,0 --------------1, 'rol.li 73.9 --------------
1929 __________________________________________________________ _ 
1930 __________________________________________________________ _ 

l,OR2 ... 2 -· ·-· · ---ioo:o 618.7 .... 1931 __________________________________________________________ _ 
1932 __________________________________________________________ _ 
U13:L _________________________________________________________ _ 781.8 32.2 12fl. 4 

1,027.9 .... W6.l 
1,135. 2 40.8 183.6 
1,2UO 61.2 200 .• 
J,6M.V 118.3 :m.s ··-6 61.4 2f0.6 

·1934 .......... ...... --------- .. ········--------- ··············· 
. Hl35 ...... ...........•......................................... 1936 __________________________________________________________ _ 

1937 .............•......... ___________________________________ _ 
1938 .. ________________________________________________________ _ 

Source: Compiled by the United States Tarit'l Commlsslon (rom StatW.kal Yeor-Boot of the Uogru of 
Nati~m~. 

In 1932 imports into Latin America aggregated only about one
fourth of the value of those in 1929; by 1936 they amounted to one
half of the imports in 1929, and in 1937 to more than two-thirds. Latin 
American imports were 100 percent greater in 1936, and 168 percent 
greater in 1937. than in 1~32. Alt~ough imports declined som_ewhat 
in 1938, they d1d not declille as rapidly as exports and were still 140 
percent greater than in 1932. Price changes account in part for the 
variation in imports, but are not so important as in exports. 

South America customarily. accounts for more than 75 percent of 
all Latin American imports (79 percent in 1938). Mexico nnd the 
West Indies each purchase from 7 to 10 percent of the total, and 
Central America about 5 percent (see table 5). During the decade 
1929-38 little change took place in the relative position of three of 
these areas as markets for imports, their share in 1938 being almost 
identical with that in 1929. The share of the West Indian Republics 
in imports, however, decreased from 10.6 percent to 8.3 percent of 
the total. 

The seven lending exporting countries in Latin America are also 
the seven largest purchasers of foreign goods; in 1938 and in 1929 
as well, they accounted for approximately 84 percent of all Latin 
American imports. Althou~h the~e seven countries were the prin
cipal sellers and pu~chasers ill formgn markets, they did not hold the 
same relative rank ill both of these phases of Latin American foreign 
trade. Named in the order of the value of their imports in 1938 the 
seven leading cou.ntrie~ were Argenti!'a (30 percent of the val~e of 
total Latin AmeriC~n unports), Brazil (20 percent), Mexico, Cuba, 
Venezuela, and. Chile (7 percent each), and Col~mbia (6 percent). 
Of these countries, Venezuela sh!>wed the greatest mcrease in 1938 as 
compared with 1929: In 19?9, It ranked seventh among the import
ing _countrie~ of Lntm Am_e~ICa and. accounted for only 4 percent of 
all Imports mto that area, :m 193~ It. ranked fourt_h, with 7 percent 
of the total. Other coll!'tries W~ICh mcrcnsed their participation in 
the import trade of Latm America '_Vere Brazil (17 percent in 1929 
and 20 percent in 1938) and Colo~b1a (5 per.cent in 1929 and 6 per· 
cent in 1938) .. The ot~er f~ur.leadillg countries-Argentina, Mexico, 
Cuba, and Chile--·declmed m Importance as markets for imports. 
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Imports into Latin America are largely complementary to production· 

in that area. Latin American countries produce for local consumption 
principally basic foodstuffs and, in a few of the more industrialized 
countries, manufactured goods for direct consumption, such as tex
tiles, clothing, hosiery, and shoes; some of the industrialized countries 
also produce, though in limited quantities, durable consumption goods 
and production goods. For export, these countries rely almost entirely 
on raw materials derived from agriculture and livestock, forests, and 
mines. Imports into Latin American countries are almost infinite in 
their variety and include both consumption and production goods. 
The proportion of total imports represented by either one of these two 

. groups and the type of goods imported within each group vary from 
country to country and are dependent in large part upon the economy 
of each country and the purchasing power and habits of its people. 
Imports of consumption goods include both nondurable consumption 
goods, such as textiles, clothing, and prepared foodstuffs (for example, 
canned fruits, milk, and fish, and wheat flour), and durable consump
tion goods, such as radios, electric refrigerators, automobiles, tires, and 
other rubber goods.3 Imports of production goods are also diversified. 
They include chemicals; petroleum; coal; agricultural and industrial 
machinery; motors (gasoline and electric); electrical equipment; sew
ing machines; office equipment and appliances; airplanes; railroad 
locomotives, cars, and equipment; and finished and semifinished iron 
and steel products. 

Many of the Latin American countries are attempting to develop 
manufacturing industries within their own boundaries. To the extent 
that they are successful in this endeavor, the imports of some products 
will probably be curtailed. But should the standard of living and 
purchasing power of tho Latin American people be improved by these 
efforts, tho import trade of Latin America, although changed some
what in character, would probably expand rather than contract. 

1 Imports or consumption goods are purohased by a small proportion of the population or Latin Amerlco.n 
countries, principally people In the large cities. The limited purchasing power or most people in Latin 
America does not permit the acquisition or imported articles. 
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TABLE 5.-La~in America: Tota~ 1"mport8 t into the 110 Latin American rountriea, 
in speciji<d years, 1929 !o 1988 

[Valut" in million!! or United States dollars I) 

1929 1932 1113G 1937 1938' 

Per- Pt>r- Prr- PC'r• P1·r· 
Country C(>Dt cent cent aont ('('Ot 

V8lue of total Value of total Value of total Value or total Value or total 
. ~ ~ ~ ~ ~ 

ports ports ports ports ports 
-------1---------------------

T~;:J:~~~e:._i~-2.425.0 100.<' 618.7 100.01,241.0 100.01,656.9 100.01,488.5 100.0 

· ScutbAmerica •••••••••••.... l,Si0.6 77.1 455..8 73.7 928.7 74.81,257.3 ~ 1,..182.2 ~ 

Ar2entina .•.•••••••••••. _[SJ9.5 33. S 215. 21-----u:-s ~7- 0 28.0 482. I 2D. 1 4!2. 6 29.7 
Boll ial 261 1.1 4.7 .8 2:0.6 1.7 22.0 1.3 .. .t.4 1.6 
Dr~Ji1•.:::~::::::::::::: 421:~ 17.~ 1~:~ 1!:~ 2;I:~ ~~~ ~:~ ~~ ~~ ~~~ 
g~fu~bj"8·7::::::::::::::: ~~ 0 t 1 29.2 4. 7 6!U 5. 5 I 00. I 5. 8 I 88.0 $. 9 
Ecuador•---------------- 16.8 .7 4.3 .7 11.1 .9 11.0 .7 10.3 .7 
Paraguay 13 2 .5 3.8 .6 7.3 .6 D.3 .6 8.1 .5 
Peru ---~==============: 71}:0 3.1 17.6 2.0 50.2 4.0 60.1 :1.6 59.4 4.0 
Urugliayt ••..•.•......... 9'2.0 :l.R 26.1 4.2 !i2.1 4.2 63.6 3.8 41\.6 3.3 
Venctuela•-------------- 85.5 3.5 23.1 3.7 53.0 4.3 90.5 5.5 104.0 7.1 

Central America............. 114.3 4. 7 39.0 6.3 64.0 5.2 79.4 4.8 7'2.6 4.9 

Co~a Rica'·------------ -aJ.2 --.-8 -s.5 --_-gl---g:-4 --7 "11.8 --71----n-2 --.-. 
El Salvador'--·---------- 17.8 .7 5.2 .8 ~4 7 10.3 6 9.1 .6 

'GuatP.mala'--·---------- 30.4 1.3 7.5 1.2 14.4 1.2 21.0 1.3 21.0 1.4 
Hond.uras'(flscalyears). 1-t.O .6 8.4 1.4 8.8 .7 10.3 .6 9.1 6 
Nicara~rua:______________ 11.8 .5 3.5 .6 5.1 .4 4.2 .3 3.6 .3 
Panama'·---·----------- 19.2 .8 8.9 1.4 lfl9 1.5 21.8 1.3 17.6 1.2 

Mexico T~--------------- ----- ,, .... 7.6 57.6 9.3 127.7 10.3 170.2 10.3 110.0 7 • • West Indies __________________ 
255.9 10.6 66.3 10.7 120.6 9.7 150.0 0.0 123.7 8. 3 ---- --------------Cuba • _____ ...... _ .....•• 216.2 8.9 51.0 8.2 103.2 ••• 129.4 7.8 105.0 7. I nominic<~n R('publlc 10 __ 22.5 1.0 7.8 1.3 0.8 .8 11.5 . 7 10.2 7 Haiti u (fiscal yC'ars). ---- 17.2 .7 7.5 1.2 7.6 .6 9. I •• 7.0 . • 

t UnlPSS otherwise stated, the figures represent speclal trade, merchandise only, I. e., bullion and specie 
are exdud('d. 

1 Com·erslon rates are based on the U. S. dollar containing 23.22 grains or ftnc gold In 1029 and 1932, and 
13.71 graill!l of fine I!'Old In 193R, 1937, and 193ft 

1 Wholly l)r partly estimated. 
• R9tio of total imports Into Latin American countries to lt'ltal world imports (C'Xclu!lvc or Spain): 1929, 

6.9 per~nt; 1932,4.5 percent;_l936, 5.6 percent; Hl37, 6.0 percent; and Hl38, 6.2 percent. 
s Includes bullion and speCie. 
t General imports. 
1 General tmr,arts. lncludln~t bu11ion and specie. 
• Arter 1930, ncludes freight, 
• Official \"Rhli'S. 
10 Includes bullion. 

Sounoe: Compiled by the United States Tariff Commission from StalttUcal Year· Rook o( Uu Leagur of 
Nation~. 

Pri~cipal inarkets for Latin American exports and sources of Latin American 
imports. 

Among the principal industrial nations of the world, the United 
States is by far the largest market for exports from Latin America 
(see table 6), in recent years having taken approximately one-third of 
all Latin American products shipped abroad. In 1938 the United 
States accounted for 30.2 percent of the export trade of that area the 
United Kingdom for 16.8 percent, Germany for 10.5 percent, Fr~nce 
for 4.1 percent, Italy for 1.6 percent, Japan for 1.3 percent and all 
other countries (including Latin Am~rican countries) for 35.5'percent. 
During the ?ecade ~ 929-~~, the Umte.d States and the United King
dom main tamed thetr positl<?ns as.leadmg markets for Latin American 
goods, although they declmed somewhat in relative importance; 
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Germany and Japan increased in importance; and France. and Italy 
declined. These six countries took 70 percent of Latin American 
exports i1;1 1929 and 65 percent in 1938. 

The United States is also the principal supplier of commodities 
imported into Latin America (see table 6). In 1929 the share of the 
United States in the Latin American market was 38.5 percent; in 
1932 it declined to 32.1 percent,. and since that tim.e has remained at 
approximately the same level (33.9 percent in 1938). The share· ·of 
the United Kingdom in the import trade of Latin America declined 
from 16.3 percent in 1932 to 11.7 percent in 1938. Germany; .how
ever, increased its participation from 9.5 percent in 1932 to. 16.2 
percent in 1938. These three countries supplied more than 60 percent 
of total Latin American imports in 1938. Among the. other important· 
industrial countries-France, ·Italy, and Japan-each supplied· ap
proximately 3 percent. Of these three countries, only Japan increased 
its share of the trade during the period 1929-38. The six leading 
industrial countries supplied approximately 70· percent of L~itin · 
American il_nports in 1938. · 

-101600-42-3 



TABLB G.-Latin America: Trade of the eo Latin Americon·co~n/ries wiih Be/eded "colmtries, in specified uear~,.J9S9 to 1988 
' .- ' .. . -

(Value In thOUSf\nds or UniWd Sttit<'S dollanl 

I 1020 1032 1030 1037 1{1381 

Country 
P~I'Ct'Dt Percent Percent Percent PHeent Value Value Value Value Value . of total of total or total of total oltolol 
---- ' Ezports to- ' 

All countries • •••••.••••••••.•••.•••. ------- -· · • .. 2. 012,270 100.0 I, 041,2.52 100.0 1, 826, M7 uno ~ 329, 11!3 100.0 1),802,300 100.0 

UNITED STATES''········--···--······· ........ 33.9 332..512 31.8 00~882 33.0 710,.579 30.0 MJ. 980 80.2 
United Kingdom .•.•.••••••• ----------- ••••• - ... ~ ... 18.4 203. ... 19.6 ....... 18.8 410,688 ]7,6 302.467 10.8 
Germany •••••• ---------····-···---------····- ZH.i75 8.1 76.914 7.4 1-18,074 8.1 21H.336 8.8 188.016 10.6 
Japan ••• -···-------- .••••••••••••.•••••••••• 3,8)8 . I 1,100 .I .~ ... 2.0 87,0M 1.8 24,128 1.3 
Itnly ••••••• ··---------········· ••.•••.••••••• 91, 39{1 " 32, i36 3.2 32.440 ). 8 10,168 3.0 28.383 1.0 
France •• ···---------- •••••••••• -----------··· 181, 11).1 &3 69, 768 &7 01,831 6.0 04,035 f. I 73,487 t.l 
All other ••••• ----------- ••• -·------------···· 876, 526 ao.I • 324., 765 31.2 668,337 31.1 790,091 34.0 640,941 86.6 

Imports from- . 
2.41S.398 100.0 619,362 100.0 1,201, 956 100.0 1. 024, 20& 100.0 II, 467, 07l 100.0 All countries'-·----------··········---------····· 

UNITED STATES •---······--············ 931,014 38.5 198.857 32.1 -rot 32.1 .. 2, 2:111 ... o 498,305 113.0 
United K.Jogdom. ------···-···--------- •••••• 362.039 15.0 101,107 16.3 167, ilJ9 13.. 214.672 13.2 171.228 u. 7 

ra~~~~::::::::::::::::::::::::::::::::::::: 281,9-tf 10.8 ... , .. 9.6 J88,0.'i8 )6. 7 2!0,216 .... 237. 7U~ 18.2 
14, 767 .6 O.U2 1.0 35,800 3.0 40,362 0.8 37, oro •. o 

ItaJy- ----------------- --· ••• ··------ ---- •••• - lt3, 411 •. 7 aa.w u 24,16.5 .. 2.0 3S,2h7 ... 43,018 8.0 
Fmnoo •••••••••..•••.••••••••••••••.. ---· •••• 12t,-170 6.2 30, ••• 39, iOO 3.3 ' 48,L18 3.0 4S, 267 3.3 
.AU otber --···---------·········---------·-··· G07.t 7.U 25.2 100,026 30.7 360,671 30.0 473,062 211.2 42U, 880 .... 

I Prellm.fnary. . 
• Trade statistics· or Hondwu ID 1029-37 are tor 8.scal yean ended 1uly 31; in 1038, b)" govenunental decree, they ano ror the nmontbs ended 1uno 30. t>ata rcw Balli are ror 

flscal :r('ars (IDdt>d Sept. 30. 
1 Exports rrorn El Se.Irndor to the United Kin2dom,1apan, ltn.ly, and Frnnct' Bl'O IDcJUded in "All otbor," 
'Tttide of Costa Rica wHh I he Unllt'd Slates IDcludos Panama In J92l and 1932. 
1 Oold shipments are e.xcJujcd rrom Colombian e.rports as follows: 1929, $5,026,397 (to tho UnUod States, $.5,013,om: 1932, $29-'1 m· 19313 111 884 381' 1937 118 Jl)g 7•7· aDd IM' 

IIO,S03,8i9. all to the United States. ' ' ' 1 
• • ' 1 • • ~~" • ...-, 

Souroe: CotDpOed by tbe United Slates Tarlft' Commission from official statlsllos or tho 20 Latin Amerleao countriOI. 



TRADE OF LATIN AMERICA WITH THE UNITED 
STATES 

General statement. 

The trade between Latin America and the United States rests 
chiefly upon the· diversity of the commodities produced in the two 
regions. This dissimilarity arises from differences in climate in 
natural resources, and in economic development. ' 

.. Latin America in large part is situated in the Tropical Zone and 
is a leading world producer of tropical foodstuffs and raw materials. 
Moreover, it is largely a nonindustrial area. The United States, on 
the other hand, is situated in the Temperate Zone and is highly 
industrialized; its export products are mainly manufactures and 
agricultmal products common to temperate agricultural regions. 
Trade between the two regions has consisted essentially of the ex
change of Latin American tropical foodstuffs and industrial raw 
materials for United States manufactures and semimanufactures. 

Northward to United States markets move coffee, sugar, bananas, 
chicle, tobacco, henequen, and many other tropical products; gold, 
silver, copper, petroleum, nitrates, and other minerals; and flaxseed, 
wool, hides, skins, and certain other agricultural and pastoral prod
ucts, the production of which in this country is insufficient for home 
requirements. Major exports from the United States to Latin 
America are automobiles, trucks, mining machinery, electrical ma
chinery, agricultural equipment, cotton cloth, and wheat flour. 

Although the trade in the main is complementary, it is not entirely 
so, and therefore major problems affectin~ commerce between the 
two regions have arisen. A part of Latin America is situated in the 
Temperate Zone, and in large measure the agricultural and pastoral 
output of this section is similar to that of the United States; the two 
regions produce many of .the same minerals; and ce~·tain countries, 
including Aq~cntina, Brazil, Mexico, and Cuba, arc undergoing 
rapid industrmlization. All of these factors operate to t·educe the 
complementary nature of the products of Latin America and of the 
United States. Latin America, however, remains an indispensable 
source of foodstuffs and raw materials not produced in the United 
States, and is also an essential supplementary source of numerous 
raw materials available in the Ullited States but produced in in
sufficient quantities to satisfy domestic .requirements. Moreover, 
Latin America, despite its industrial development, still requires many 
of the products manufactured in the United States. · 

Although the trade is based in large part on permanent ~eographic · 
factors, significant alterations in the nature and distnbution of 
United .States trade with Latin America have occurrrd in the last 
decade. United States imports from Latin America have become 
more diversified. For example, imports of coffee decreased from 85 
percent of the total value of imports from Brazil in 1932 to a low of 
59 percent in 1937. Products now comprising an increased share of 

25 
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this trade include, among others, babassu nuts, cottonseed oil, cann~d 
beef, and cattle hides. Equally important chal_lg<'s ha\:e occurred 111 
the composition of United States eJ..""j)orts to Lat111 America as a result 
of the accelerated rate of industrialization in Latin America, the 
recent broadening of purchasing power, and the technologicnl develop
ment of new products. Increased industrialization in Argentina, 
Brazil, Cuba, and Jv1exico, in recent years, accounts for increased 
exports to some of these countries of machinery of various types and 
such semimanufactures as steel plates and sheets, cotton yarn, caustic 
soda, tin plate, and petroleum. Improved economic conditions in 
many Latin American countries have resulted in increased United 
States exports of radio sets and parts, household electric refrigerators, 
and motion-picture films. 

Fluctuations in the world prices of Latin America's great income
producing commodities have been of outstanding importnnce in deter
mining the value of trade· of that region with the United Stntes and 
with the rest of the world. In the last 10 vears tlw variations in the 
value of United States imports from Latin America reflect largely 
fluctuations in prices, although fluctuations in physical volume have 
been of considerable importance in influencing the trade of cPrtain 
commodities such as minerals, wool, hides and skins, flaxstwd, and 
com. The supplies forthcoming each year of the principal tropical 
foodstuffs, su"h as s?gar, coffee, banan~s, and cacao, are fnirly fixed 
and not readily adJusted to changes 111 market conditions. Even 
modera~e ch~nges. in th~ demand for these products have led to great 
fluctuatiOns m prices, smce the demand for them is inelastic· that is 
the volume of sales does not respond readily to changes i;,_ prices: 
Hence, when the world demand for Latin American foodstuffs de
creased, as it did after 1929 when business conditions wem depressed 
the somewhat reduced volumes of Latin American exports of thes~ 
goo~s b~ought greatly redu?ed prices. _There was, therefore, a great 
declme m the value of Umt~d States Imports from Latin America. 
And when the world demand mcreased after 1932 there was a marked 
rise in the value of imports. 

Under the circumstances, the fluctuations in the purchasing power 
of the exporting co~ntries in Latin America h~ve, of course, been large 
and have had a deCI_ded effect upon the capacity of this area to import 
goo~s from the U!'nted States and elsew~ere,_ to make payments on 
foreign debts and mvestments, and to mamtam stable currencies and 
public finance. 

Widely fluctuating world prices f?r the principal Latin American 
exports in the last decade, together With fluctuations in world consump
tion of some of these pro.ducts, have.had a crucial effect upon the capac
ity of the Latin Amencan countnes to make interest payments to 
United States _h<;>lders of dollar bonds (having, as of 1936, a par value 
of about 1.1 bilhon dollars, or 30 percent of t?tal United States hold
ings of forei~n do!Jar bonds) a~d to ~ransfer .mcome to United States 
o~ers of drrect mvestments m Latm ~enca (val~ed at about 2.8 
billion dollars, or 43 percent of total Umted States direct investm t 
in foreign countries).' Foreign exchange available for such payments 
has customarily been derived in large part from Latin Amerk~': 

1 u s Departm('nt of CommPrce, The RalanCL of lnternatfonal Pa11mtntt of the Unit d 
appcr:idl~ D, p. 00, and American Dired /nr;~ltmentlin Foreign Counlrftt,lOSG, tnblo 1, p, 6, t Statu In 1088, 
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excess of exports in its trade with the United States, but during the 
last decade the trade balances of many of the Latin American coun
tries with the United States have fluctuated widely because of changes 
in the world prices of major Latin American products and in the de
mand for certain of them in the United States. At the same time, 
many of these countries had outstanding large amounts of dollar 
bonds obligating them to pay interest charges which were fixed in 
amount. The effect of this situation upon the Latin American coun
tries was particularly conspicuous in the period 1930-33, when most 
countries defaulted on interest and sinking-fund payments and many 
established rigid government control of foreign exchange and trade. 

The outbreak of war in Europe (September 1939), and the subse
quent spread of hostilities to the Pacific (December 1941) have had a 
marked effect upon the trade of the Latin American countries with the 
United States. In the 12-month period September 1939 through 
August 1940, there was a sharp increase in exports from the United 
States to Latin American countries, chiefly because they were unable 
to obtain their customary supplies in European markets. Imports 
into the United States from Latin American countries, however, did 
not increase rapidly, and therefore many of these countries had 
enlarged import or debit trade balances with the United States. In 
this period, several Latin American countries, especially those in South 
America, experienced serious commercial and financial difficulties, 
because their export markets in continental Europe were closed, 
their sales to the United Kingdom were made in terms of blocked 
pounds sterling, and their exports to the United States failed to keep 
pace with their increased imports from this country. 

In the second half of 1941, however, the· United States began to 
exercise a more rigid control over its exports, and its import require
ments for many basic materials were greatly increased by the accel~ra
tion of its defense and Lend-Lease programs. TIJ.is developmt>nt had 
the dual effect of restricting exports to Latin American countries and of 
increasing imports therefrom. .Moreover, the entrance of the United 
States into the war in December 1941 operated further to retard 
exports and to stimulate imports.' As a result, Latin American coun
tries as a group, and most Latin American countries individually, 
recorded substantial export balances with the United States. The 
accumulation of credits in this country by the nations south of the 
Rio Grande will permit them more adequately to service their dollar 
obligations and to establish reserves that may be utilized advan-
tageously after the war is over. · · 
Trade of Latin America with the United States, by regions. 

In analyzing the tmde of Latin America with the United States, 
the countries of that area may be segregated into four geographic re
gions or groups. These nrc (1) the Caribbean countries, consisting of 
Colombia, Venezuela, the Central American countries, lVIcxico, and the 
West Indian Republics; (2) Brazil; (3) the west-coast South American 
countries consisting of Bolivia, Chile, Ecuador, and Peru; and (4) 
the east-coast Temperate Zone South American countries consisting of 
Argentina, Paraguay, and Uruguay (see table 7). Among these 
groups the importance of trade with the United States in relation to 
total trade (import and export combined) is greatest in the Caribbean 
area, where it averages approximately 50 percent. In Brazil, tmde 

I This dovolopmcnt WlL'Iintcnslflcd In thl' first quarter o! 1942 by a growing shortngol.n shippingcaus('(} 
chloOy by tho SJlrcud o! hostllltlcs in tho PuciOc, , 
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with the U~ited States constitutes about 30 percent of the total, in the 
west-coast South American countries, nearly 25 percent, and in the 

. east-coast countries over 10 percent. . 
In the Caribbean group, exports to the United States in terms of 

value have customarily exceeded imports therefrom; nevertheless, 
exports to the United States have accounted for a smaller share of total 
exports than have imports from the United States of total. imports. 
In the trade of Brazil,.exports to the United States have also exceeded 
imports, but in the trade of the west-coast and the east-coast South 
American countries, imports from the United States have generally 
been larger than exports thereto. The trade of some of the countries 
differs considerably from that of others in the same group. This is 
especially true of the west-coast South American countries. The trade 
of Ecuador, for example, is quite different from that of other countries 
in the· group. Among the Caribbean countries, the trade of Venezuela 
and Mexico differs from that of the others, inasmuch as minerals 
constitute an important part of the exports of these two countries. 
. Eicports to and imports from the United States of the 20 Latin 
Ame:rican countries in 1938, arranged on a regional basis, nrc shO\vn in 
table 7. The proportion of the trade of each country accounted for 
by trade with the United States is also shown. 

TABLE 7:-Trade of the !!0 Latin American countries with the United States, 1988 
[Value in thousands of United States doliiU'!) 

lmpnrts from the 
United State!; 

Country 

Value P('rtent 
of toL.al 

Carlhhean countries: 
1\.f{'xlco ........... ---------------------------------- 63, 0'!7 
Cuba.--------------------------------------------- 75, 162 Dominican Republic_______________________________ 6, 072 
HaltL .. __ ------------------------------------------ 4, 126 
Costa RIC"a .•• -------------------------------------- 6,195 
El Salvador---------------------------------------· 4, 276 
Oua.tcmala_________________________________________ 7, 492 
Honduras ....... :; _____________________________ -~... 5, 871 
N INLTB.f!UB ...... .................... ······-- ---· ... . 3, OM 
Panama .... ---------------------------------·---... 10, 139 
Colombia ......... ------------------------......... 16, 1\43 
VcnezuPla ........•.........•.. --------------------- 64,039 

Brazil .. ---------------------.-- .. ---------------------- 71, 57r, 
W e-sl-<"Oast South Amrrlcan countri('s: 

57.7 
70.9 
53.6 
64.3 
49. 1 
•• 7 
44. 7 
62.0 
W.7 
S7.6 
61.2 
511.4 
24.2 

Bolivia ..................... ------------------------ 6, 556 
Chile .... -------------------------------·------.... 28. f\20 
Ecuador.-------------------------·-···· .. : .. ----.. 3, 828 
Peru ... . --.------.--------------- -···- ------.------ 20,005 

East-cMst, Temperate Zone South American countriPs: 

2U 
Z7. 7 .... 
34.8 

Argr>ntina ......... ----------------· -·-- .. --. -. ---· 76,832 
Paraguay.---------------------··------------------ 8GO 
Uruguay •...• ----------------·:-:.-.------------ . --. 6, 030 

17.8 ••• 11.8 

E'trmrh to thn 
U nltcd St.nt.cs 

Value Pr>I'N'nt 
or total 

12-I,OH 67.4 
108.36.1 76.0 

4, 1107 32. 1 
2. !072 42.8 
4,6~ 4~.6 
6. 751> 61.8 

11.346 611 •• 
6. 31'i2 .... 
3, 061 67.3 
3,340 80.2 

42, C.OI 62.7 
3Jl, 852 13.2 

101,458 34.3 

1, 005 ••• 20, 4~8 1-1.6 
4. T.ll 37.6 

20.600 26.3 

35, 2M ••• 1,010 12.2 
2,180 4.0 

Source: Compiled by the United States TarlfT CommLulon from officlalstatlstlcs of tho 20 L tin A 1 · countries. a mer can 

The Caribbean countries.---;In 1938 the Caribbean countries as a 
group purchased from the Umted States 55 percent of all their im orts 
(total imports amounted to nearly 500 million dollars) and sold ~ the 
United States more than 45 percent of all their export~ (amounting in 
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that year to 750 million dollars). The prominent position~occupied 
by the United States in the trade of these countries is due to a number 
of factors; among these may be mentioned the character of the com
modities which these countries produce and the large demand in the 
United Stat.es for such products, the capital invested by United States. 
citizens in these countries, their proximity to the Umted States, the 
direction of the principal trade routes, the availability of shipping 
services, and the formal or informal relationship existing between their 
currencies and the United States dollar. . 

Except for northern Mexico, the countries bordering the Caribbean 
Sea are located in the Tropics. Consequently, the agricultural and· 
forest commodities which they produce are largely complementary to, 
rather than competitive with, those produced in the United States. 
The outstanding exceptions are tobacco and sugar, the largest exports 
from this area, in terms of value. Exports of sugar, however, supple
ment United States production, which has always been inadequate 
for United States requirements; and exports of tobacco differ from, 
and are complementary to, most of the types grown in the United 
States. · Other principal agricultural and forest products exported 
from this region are coffee, cacao, bananas, chicle, henequen, and cabi~ 
net woods (principally mahogany). These commodities are no~ · 
produced in the United States a11-d are entered free of duty. The · 
United States market for such products is large and the Caribbean ·. 
countries furnish substantial quantities. Indeed, the United States ·. 
is the principal export market for each of the Caribbean countries, 
except Venezuela.' · · ... 

Tho principol mineral products exported by the Caribbean countries 
are petroleum, and gold and silver. Petrolcwn is most important in 
the export trade of Venezuela, but that country sells only about 15 
percent of its petroleum exports directly to the United States, inas
much as V enezuclan petroleum is relined principally in theN ctherlands 
West Indies and is subsequently exported from there in its relined 
form. 1\.Ioreover, the United States import-excise tax, imposed on 
petroleum and petroleum products in 1932, operated to curtail the 
sole (whether direct or indirect) of Venezuelan petrolewn in the 
United States.' l\lost of the gold and silver mined in the Caribbean 
area, however, has found its wny to the United States because in 
recent years such metals could be disposed of advantageously in that 
mvrket. 

Substantial amOlmts of capital have been invested by citizens of 
the United States in the production of certain of the principal export 
commodities of the Caribbean countries, especially SU"ar, bananas, 
chicle petroleum, and silver. Of the 2,847 million doYlars invested 
in Latin America by United States citizens (as of 1936), 1,675 million 
dollars, or 59 percent, was invested in Caribbean countries. This 
capital has been a factor in stimulating trade, both exports and im
ports, between these countries and the United States. Steamship 
lines have been established primadly t? transport the principal 
Caribbean e.xport products. Once established, they have m many 

a VcoczuC!Ia would be Jess conspicuous as an exception If the crude petroleum shipped from that country 
to the Netherlands West Indies and thenco In refined form to tho United States could bo Included in the 
oxoort statistics or tho country of origin. 

i Tho hnport-oxclse tn~ on crude petroleum WO..'I ~ cent per !allan. In tho trade agreement with Vonot:uela 
this tax waq rcduCC'd to ~'root per gallon so long a.<~ tho totn quantity of crude oil and fuel oil entering the 
UniWd States In any cnl{'ntlnr year ls not In excess ot 6 percent of tho total qmwtity of crudtl oil processed in 
rennorJos In the contluontal United StatBS durin~~: tho preceding cnlondar year. 
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instances carlied the lesser export products as well, and returning, 
have brought United States goods to be sold in Cnribbean .morkcts. 
The proximity of these produ~ing orcas an~ markets has contr1~uted to 
making this trade profitable, masmuch as 1t has not been hand1cnpped 
by the expcns<:s of a long haul ~r by the tinlc I~ ~ctWP<'n order and 
delivery necessitated by grea.t distances. In ad~t10n, the clos.e rela
tionship between the currencies of most of the Canbbeun countnes and 
the United States dollar has operated to give u certain dPgrec of 
stability to commercial and financial transactions hetwet•n the two 
areas. 

The inlports of Caribbean countries from the United States nrc 
largely complementary to production in those countries, as nrc their 
exports to production in the United States. Producing principully 
basic foodstuffs for local consumption, and tropical a,.."Ticultur>•l and 
forest products and minerals for export, the Cnrihbenn countries must 
purchuse abroad most of their requirements of mnnufuctured artidPs, 
including both consumption and production goods. l\Inny of these 
products nrc obtained almost entirely from the United StatPs. Indeed, 
in e~ch of th.e Cnribben:n countries, the United Stutes is by fur the 
leudmg supplier of totnl1mports, and m 6 of the 12 countries accounts 
for more than two-thirds of their total purchases abroad. 

The countries having the lnrges\ trade with the United StatPs in 
the Caribbean area are Mex~co, Cuba, Colombia, and Venezuela; of 
these, Cuba ranks highest m the prcportion of total import and 
export b:ns.iness done \Vith the United States. In 1938, Cuban exports 
to the Umtc~ Stutes were valued n~ 108 million dollars and imports 
from the Umted States at 75 mlihon dollars. Trade between the 
two countries is the beneficiary of preferential tariff treatment. 
:Moreover, sugur and sugar products exported !rom Cuba (accounting 
for 80 percent of Cuban export trade) are nccordPd in addition to a 
substuntiol tariff preference, ~ s.iznble quota in tt'w United Stutes 
market. Tobacco, the other pnnc1pal qubon export product, accounts 
for. 15 percent ~f total e~ports and IS also accorded n substantial 
tunff preference m the Umted States. 

The two other West Indian Republics, the Dominican Republic nnd 
Haiti, ship smaller proportions of. their total exports to the United 
States th~n does Cuba. T~1~ prmcipal export of the Dominican 
Repubhc JS sugar, but Domm1can sugur entering the United Stntcs 
is subjec~ to a small quota and the. f!JII Ur:'ited States duty. Coffee is 
the leodmg. exp~rt pr~duct of Hmt1; Hmtu~n coffee, however, is not 
used extensively m Umted States blends and IS sold chiefly in European 
markets. -

In 1938, exports from Mexico to the United Stutes were vnlucd at 
about 125 million dollars (67 percent of total <•xports) and imports into 
Mexico from the UJ?itNI Stutes, at 63 1_11illion doll;rs (58 perc!'nt of 
total imports). Umtcd Stut~s trade With Me~ico in that year was 
greater m value .than that With any othe!" Lutm American country. 
Exports w!'re chiefly mmerals, such os silver, gold lend zinc 

11 
d 

copper, and ngricult~m~l products, such ~s ~olfee,)~na~ns, c'tticlc, 
and henequen. Proximity, trn~Je routes, shippm.gfnc~htws, nnd capital 
investm<mts have played an ImJJOrtant port 111 stlmulnting United 
States-Mexican trade. 

All of the Central American countries except Costa Rica 1 · more than 60 p<•rc!'nt of their total exports to the Unit<•d Stutes, "a::~ 
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buy from 45 to 60 percent of their imports from the United States. 
Although the trade of each of these six countries with the United States 
is much smaller than that of either Cuba or Mexico, the aggregate for 
the group is substantial. Their principal export products are coffee, 
bananas, cacao, gold, and cabinet woods, all of which enter the United 
States free of duty. Among these countries, Panama is most depend
ent on the United States market; in 1938 nearly 90 percent of all 
its exports went to the United States. Contrary to the experience of 
most Latin American countries, Panama's imports from the United 
States, as officially recorded, customarily exceed by substantial 
amounts its exports to the United States. Shipments from the United 
States to the Canal Zone and expenditures by tourists and by the 
United States Army and N nvy and civilians quartered in the Canal 
Zone doubtless account for a substantial part of this import trade 
balance. 
' Among the Caribbean countries, the trnde of Colombia and Vene
zuela with the United States ranks next to that of Mexico and Cuba in 
terms of value. In 1938 the imports of Colombia and Venezuela 
amounted to about 45 million and 55 million dollars, respectively, 
and the e:~.-ports, to 43 million and 37 million dollars, respectively. 
More than 50 percent of the foreign trade of Colombia is carried on' 
w1th the United States and more than 50 percent of Venezuela's , 
imports come from the United States. Venezuela, however, does not 
send a large proportion of its exports to the United States because such 
exports consist principally of crude petroleum (90 percent) which is 
refined in the Netherlands West Indies and from there is shipped 
chiefly to European markets, although considerable quantities are 
also shipped to the United States. Colombian exports are largely 
of coffee (60 percent), petroleum (25 percent), and bananas (5 per
cent); the first and last of these products go largely to the United 
States. Substantial quontities of gold are also shipped from Colom
bia to this country. 

Brazil.-In 1938, total c:~.-ports from Brazil were valued at 296 
million and total imports at 293 million dollars. The trade of Brazil 
with the United States is the largest of any country in South America 
and one of the three largest in Latin America.• More than 34 percent 
(101 million dollars) of nil Brazilian exports were shipped to the United 
States in 1938, and 24 percent (72 million dollars) of all Brazilian im
ports came from the United States in that year. The importance of 
the United States in Brazilian trade is due in large part to the great 
demand for coffee in the United States market. Indeed, coffee, 
which is the largest Brazilian export product, finds its principal 
market in the United States. Other tropical products e:~.-ported to 
this country are cacao, babassu nuts, and brazil nuts. Cotton, the 
second largest Brazilian export crop, is sold almost entirely to coun
tries other than the United Stntes. This countr:~•, however, is an 
important market for Brazilian manganese and hides and skins. 

The capital invested in Brazil by United States citizens has doubt
less aided in stimulating United States-Brazilian trade, but such 
capital is much less important than that invested in the Caribbean 
countries. In 1936 United States investments in Brazil aggregated 
approximately 200 million dollars, or about 7 percent of all such 

'1'ho two othor Latin Amorlcnn countries orspcclallmportanoo In trade with the United Stntos nm Mexico 
and Cubn. 
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investments in Latin America. Proximity to Europe, and transporta
tion and cultural ties with that continent, have operated to make 
the United States less important in the trade of Brazil than in that 
of the Caribbean countries. Nevertheless, the United States is the 
chief market for Brazilian e."q~orts and the principal supplier of 
Brazilian imports. 

Imports into Brazil from the United States consist of a large 
variety of consumption and production goods. Because of the de
velopment of Brazilian industries, however, production goods form a 
larger part of total imports from the United States than they do of 
the imports of the Caribbean countries. Brazilian imports from the 
United States are composed of such products as canned foodstuffs, 
radios, electric refrigerators, automobiles, industrial and agricultural 
machinery, and finished and semifinished iron and steel products. 

' The west-coast South American countries.-In 1938 the west-coast 
South American countries-Bolivia, Chile, Ecuador, and Peru-pur
chased from the United States nearly 30 percent of all their imports, 
amounting to 197 million dollars, and sold to the United States 
about 20 percent of all their exports, which approx-imated 263 million 
dollars. Although the United States did not enjoy as large a propor
tion of the total trade of these countries as of the trade of the Caribbean 

• countries, such trade nevertheless was influenced (though to a lesser 
degree) by the same factors that have affected the United States
Caribbean trade. The principal ports of the west-coast South Ameri
can countries are farther from the United States than are those of 
the Caribbean countries, yet such ports nrc nearer to the United 
States than to European markets. The total distances however arc 
~eater than from t~~ Caribbean countries, .and the relative advan'tagc 
!5 smaller. In add1tu?n, the amo~nt.of Umted States capital invested 
m these South Amencan countries IS less than that invested in the 
Caribbean area. As of 1936, United States investments in tho four 
countries amount!Jd to appro~imately 600.million dollars, or 21 per
cent of total Umted States mv~tments m Latin America. More
over, ~rade between these c~mnt~1es and the United States has not 
bee_n a1d-;d b~ the close relntwnsh1p be~ween the respective currencies 
which eX)sts m the. case of the currenCUJ!l of the Caribbean countries 
and that of the Urn ted States. 

Imports into the fo~IC west-coast .countries from the United States 
were valued at 58 mi[hon dollars m 1938 and their exlJorts to the 
United States at 49 million dollars. Among these countries Chile 
had the largest trade with the .U:nited States in terms of v-alu~; Peru 
ranked second, followed by Bobv1a and.Ecuador. With the exception 
of Chile1 these countries are.located chiefly ?r entirely in the Tropics, 
and therr exports to the Umted States co~s1st ch1efly of minerals and 
tropical products .. Imports from .the Umte4 Sto.t~s consist of a wide 
range of consumption and product10~ goo4s, mcl~dmg textiles, co.nned 
and prepared foo~stuffs, au to~o~1les, !fidustrml o.nd agrieulturo.l 
machinery, and finiShed o.nd ~e!llifin1shed 1ron and ~tee! products. 

Nearly 28 percent· (29 milbon dollars) of o.ll 1mports into Chile 
were from the United S~ates in 193~ o.nd 15 percent .(20 million dollars) 
of all exports from Chile wer~ slupl?cd to the Umted Sto.tes in tho.t 
year. Chilean exports ~ons1st chiefly (80 .Percent). of minerals, 
principally copper and mtrates. The 10\': prices of mtrntes and of 
copper combined to reduce the value of Chilean exports to the United 
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States in 1929-38. Prior to the war, the United States import
excise tax on copper of 4 cents a pound prevented the consumption 
in the United States of any appreciable quantity of Chilean copper, 
but large quantities of unrefined copper ·were shipped to the United 
States to be refined in bond and reexported to European markets. 

Peruvian exports to and imports from the United States in 1938 
were each valued at about 20 million dollars. Imports from the 
United States constituted 34 percent of total imports, and exports 
to the United States accounted for 26 percent of the total. Prominent 
among Peruvian exports were petroleum (35 percent) and copper (15 
percent); these went chiefly to countries other than the United States:• 
The United States, however, was an important market for Peruvian 
long-staple cotton and for Peruvian sugar and wool. 

Approximately one-third of the foreign trade of Ecuador (imports 
and exports) was carried on with the United States in 1938. Products 
shipped to this country included coffee, cacao, cyanide precipitate, 
gold and silver, and straw hats. Bolivia, although it purchased 
more tho.n 25 percent of its imports from the United States, sold only 
about 5 percent of its exports to this country. Bolivian exports were 
largely (iO percent) tin, shipped almost entirely to the United 
Kingdom. 

The east-coast, Temperate Zone Sou.th American countries.-Tempe;r
ate Zone countries on the cast coo.st of South America-Argentina, 
Paraguay, and Uruguny-exported in 1938 products valued at over 500 
million dollars and imported products valued at nearly that amount. 
Of this trade, exports to tlw United States accountr.d for nearly 40 
million dollnrs, or 8 percent of the toto.!, and imports from the United 
States for o.bout 80 million dollars, or 16 percent of the total. 

The small share of the United States in the trade of these countries 
mav be attributed to a number of factors. Situated in the South 
Temperat(' Zone, t·lwy are exporters of those foodstuffs which the 
UnitPd Stntes produces in large volume.' From the standpoint of 
location t.hcy are as close to Europe as to the United States. More
over, United States investments in these countries are small in com
parison with European investments and in comparison with United 
StatPs investments in the other Latin American regions. As of 
1936, UnitPd Stntes cnpital invested in Argentina, Paraguay, and 
Uruguay amounted to 367 million dollars, or 13 percent of all such 
capitnl inv~sted in Latin America. Another importnnt factor 
affecting the trade of this area is the large recent immigration into 
these countries from Europe and their close cultural ties with that 
continent. 

Of the three countries, Argentina has by far the largest trnde with 
the United Stntes; Uruguny ranks second, nnd Pnrnguay third. 
Indeed, ~rgcntintt i.n 1938 '_VIlS the ln.rg:est mnrket for United States 
products m all Lntm Amertcn (76 million dollars), but ranked fifth 
ns nn exporter to the United States (35 million d?lln:s).8 In that year 
Argentina purchased about 18 percent of all tts tmports from the 
'United States and sold the United States 9 percent of its total exports. 
Argentine exports consist chiefly (90 percent) of cerenls and pnstoral 

'Poruvllm copper Is refined In bond In tho United States and rooxporWd. 
'In years following short corn crops In tbo United States, notably l937,tblsreglon hos sold largoounnUtles 

of com to this country. 
• Decnuso of tho unusunl exports of com to tho United States In 1037, totol Argentino exports to this country 

In that year wero valued ot opproxlmotcly {II million dollars. 
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products· the chief export products are wheat and eorn, lluxserd, 
meat and meat products, wool, hid!'S and skins, an~\ qtwh~a~ho. 
Inasmuch as most of these products nrc also produrNI m the. L mt_cd 
States some of them for export, Argentine commodities cust<Jmanly 
find their principal markets in European countries, particularly t!1e 
United Kingdom. Tho United States, howenr, is a suhstantml 
purchaser of fla.xseed, canned meats, wool, hides and skins, and 
quebracho extract. 

Approximately 12 percent of Uruguayan imports came frot~ the 
United States in 1938 and 4 percent of Uruguayan exports Wt•re shtpped 
t<J the United States. Animals and animal products accounted for 
about 80 percent of the exports of Uruguny. European countries 
were the principal export markets for these products. The l"nitcd 
States was important only as a consumer of cnnned meuts, wool, and 
hides and skins. The trade of the UnitNI States with Puruguay 
(imports and exports) was less than that with any other Lutin Amt•r
ican country (2 million dollars in 1938). In 1938, however, tlmt trade 
accounted for 10 percent of Paraguay's imports and 12 percent of its 
exports.• The principal Paraguayan e:~.-port commodities were animals 
and animal products, cotton, quebrncho, und lumber and logs. Of 
these, the United States, was a significant market only for hidPs and 
skins, wool, and quehracho. 

Position of Latin America in United States trade. 

In the last few years, trade valu~d at ap)lroximat.•ly 1 billion dolla1-s 
annually has moved between Latm Amenca nnd the Unitl'll States. 
Although the tr~de of t!IC Unite~ States with Europe and with Asin 
exc!'eds that With L~~;tm ~er1ea, I~eve.rtheless, in the aggrpgato 
Umted States trade With L!'tm AmeriCa IS substantial. About one
fifth of the value of the Umted States trade with the world is repre
sented by commerce with Latin America. 

Import~.-As a sour~~ of Unite~ ~tates imports, Latin Americn 
holds an rmp<?rtnnt pos1t10n as a pnn~1pa\ supplier of certain essential 
foodstuffs_, mmernls, !!nd raw matenals, which comprise pmcticully 
all of Umted Sta~es rmpo_rts from .Latm America. Before the war, 
imports from Latl? AmeriCa ~onstltuted somewhat more than one
fifth of y>tal Umt~d Stutes Imports, hut. for a number of major 
commodities the ratiO was fur ~reater .. PractiCally all of tlw imports of 
coffee, bananas, flaxsc<'d, sodium mtrat_c, qucbrucho extmct, and 
cigar leaf tobacco, and a large part of the unports of cucno, cane sugar, 
sisa! and he'"!equen,. r!fW wool, and copper, are regularly supplied by 
Latm Amenca. 

In the period 1929-40 the aggregate vulu_e of imports from Latin 
America fluctuated greatly but formed a fa1rly constant proportion 
of t<Jtal United States· imports. ~n.1929 gcnPru\ imports from Ltttin 
America amounted to about 1 hllhm~ ~ollm·s, or 2a percent of the 
t<Jtal; in 1933 they were only 316 ~mlhon dollars, but were still 22 
percent of the total. A 4-year ~cr10d of recov'Cry followed, and in 
1937 imports aggregated 672 m1llion dollar~, ~gum 22 percm1t of the. 
t<Jtal. In 1938, when imports fell to 454 m1l_hon dollars, the ratio to 
t<Jtal imports rose to 23 percent. Imports mereuscd to 518 million 

1 Much of the trade orParB!ruBY Is indirect, throup:h Arp:<mtlna. 'J'h.-, share ofth<' UnltC'rl Btntc!~, thl'n>fore 
the original source of Imports and the final destination of exports Is cons\tl('rably larRC'r than tlw Para: 

~ayan lltatlstlcs would Indicate. A 110mewhot similar, thoup:h less pronounced situation, provnlls 111 the 
case of Uruguay, 



TRADE WITH THE UNITED STATES 35 

in 1939, or 22 percent of total imports, and to 620 million in 1940, or 
nearly 24 percent (see table 8). 

The continued low level of the world prices of certain major Latin 
American products accounted in part for the failure of aggregate United 
States imports from Latin America to regain, on a value basis the 
level of predcpression years. The imports ,of certain major co~odi
ties in recent years have in fact been appreciably larger in terms of 
volume than in 1929, but because of lower prices, the value of such 
imports has been considerably smaller. For example, the quantity of 
coffee imported from Latin America in 1938 was 35 percent greater 
than in 1929, whereas the value of imports was 54 percent smaller. 

South America is the leading source of United States imports from 
the Latin American area; in 1938 it supplied 57 percent of all imports 
from Latin America. The West Indian Republics accounted for 25 
percent of such imports, 10 l'viexico for 11 percent, and Central America 
for 7 percent. Between 1929 and 1938 South America and Mexico 
d<lclined in importance as suppliers of United States imports, and the 
West Indies and Central America increased their participation in this 
market. 

Erporls.-United States exports to Latin America, averaging in 
1937-39 more than one-half billion dollars and representing from 16 
to 18 percent of total United States exports, have customarily been 
somewhat smaller in aggregate value than imports therefrom and have 
represented a smaller share of total United States trade. Exports to 
Latin America, however, are of particular importance to a number of 
leading manufacturing industries of the United States. Latin Amer
ican purchases· represent a large part of total United States exports of 
lard, wheat flour, auto tires, cotton cloth, tin plate and tuggers' tin, 
oil-line pipe, elect-ric household refrigerators, radio receiving sets, 
mining and oil-well machinery, typewriters, agricultural implements, 
harvesting machinery, automobiles, and many other products. 

In the period 1929-40 the share of total United States exports going 
to Latin America was subject to greater fluctuations than the share of 
imports therefrom. In 1929 exports (including reexports) to Latin 
America amounted to 912 million dollars, or 17 percent.of the total. 
They declined thereafter, and by 1932 amounted to only 195 million 
dollars and represented but 12 percent of total United States exports. 
During the next 5 years some recovery occurred, and in 1937 exports 
reached 578 million dollars, representing 17 percent of the total, the 
highest ratio for several years. In 1938 they declined to 495 million 
dollars, or 16 percent of the total, but in 1939 rose to 569 million dol
lars, or 18 percent of the total, and in 1940 to 727 million, also 18 
percent of total exports (see table 8). 

South America is the largest market for United States products in 
the Latin American area, in 1938 taking 60 percent of all United States 
exports to Latin America. In that year, the West Indian Republics 
accounted for 17 percent of such exports, .Me:~:ico for nearly 13 percent, 
and Central America for 10 percent. Mexico was somewhat less im
portant as a market for United States exports in 1938 than in 1939; 
South America gained in importance and tho positions of the West 
Indian Republics and Central America remained fairly constant. 

11 The lmportanoo or tho West Indies as supplier~~ or UniWd States imports 1!1 explained by the lan.tC> im
ports trom Cuba, tho products of which are accorded ptcf{'rontial tariff treatment by the Unltetl Stlltl'~. 
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TABLE 8.-Position of Latin America in !he forrifln !rode of !he United Stale•, 
1929-40 

[Value In thousands or UnJted St.at(!S dollars} 

Imports (general) Exports (ineludlnll: reesporL') 

Year 
From Latin Percent To all To Latin From n11 from Latin countries America America countries America 

1929 __ --------- --- -- -- 4.399. 31)1 1,014,127 23.1 5. 240,995 911,749 
){130 ____ -------------- 3, 060, 90S 677,m 22.1 3,843, uu 62.'1., I 74 
1931 .....•. ------------ 2.000, 635 478,164 22.9 2.,421, 289 312, 61f\ 
1932 ..... - ------------- 1,322, 714 JZJ, 190 24.4 1, 611,Cllf\ I!l.'i, 11:\ 
1913 ... ---.------------ 1,+t9.5W 316.o.'ID 21.8 1,1\74. Wt 21!i,l\ll{) 
1934 _________ ---------- 1,1\55, OS.'i 370,935 22.4 2. 132,800 307,274 1935 ___________________ 2, 047, 4S5 400,007 22.5 '2, 282, R74 3+4. 3M 
1936 _______________ -- 2,422., 592 50l,RIO 20.7 '2, 455, Vi8 :W.\04.fJ 
1937------------------- 3, os:J., 66.~ 672,611 21.8 3, 349, lfi7 ~711., '.!fa 
1918 ______________ ---- 1, 000, {28 453,517 :!3. I 3. 09f.440 494. R21 
1939 _____ ------------- 2, 318, 081 518, 035 22.3 3.177. 1;6 Y'.S. 8.."'9 
19i0 ,_- --------------- 2,625.379 620,070 23.6 4. 021. H6 m r.t: 

tProUmlnary. 

Source: Complied from official statistics of the U.S. Department or Commort"C. 

Position of individual Latin American countries in United States trade. 

P('ttf'Dt 
to Lfltln 
America 

17.4 
16 ... 
12.. 
12.1 
12.9 
14.4 
1~ 1 
IR.I 
17. 
16. 
17 • 

3 
0 • 18.1 

. Imports.-Imports from Latin America in recent years have 
llmounted to more than one-fifth of total United States imports, and 
two countries have each been the source of 4 to 5 percent of the total. 
(See table 9.) In 1940 seven Latin American countries accounted for 

· 19.9 percent of United States imports; Cuba contributed 4 percent of 
total United States imports, followed closely by Brazil with 4 percent, 
Argentina with ~.1 P.ercent, Mexico with 2.9 percent, Chile with 2.5 
percent, Colomb1a w1th 1.8 percent, and Venezuela with 1.6 percent. 
The combined imports from the remaining 13 Latin American 
countries represented 3.7 perce"!lt of. total United. States imports. 

Between 1929 and 1940 certam shifts occurred m the position of the 
major individual Latin American countries in United States import 
trade. The shares of imports supplied in 1940 by nil of the seven 
countries, except Cuba and Brazil, were somewhat larger than in 1929. 
Imports from most of the other Latin American countries have in
creased in relation to total United States imports. In general it may 
b.e sai<;J. that the princi.pal causes for th~se. shifts w.ere marked fluctua
tiOns m the world pnces of a few pnnctpal Latm American export 
products.and in t~e United States demand for them.11 For example, 
·changes m the pnces o! and dem~nd .for su~ar, coffee, and strategic 
minerals serve to explam the decline m the llllportnnce of Cuba and 
Brazil as sources of supply, and the rise in the importance of Mexico 
and Chile. 

From only six Latin American countries has the United States 
imported as much (in terms of value) in any year during the period 
1932-40 as in 1929. In ~eyeral recent years the value of imports from 
Bolivia, Guatema~a, Ha1~1, Paraguay, and J!!l Salvador was greater 
than in 1929, and m 1937 llllports fro~?- Argentma (because of the large 
shipments of co~) were larger than m 1~29. Ho~ever, the value of 
United States llllports from most Lntm Amer1can countries has 
recently been much smaller than in 1929 despi~e the rise in 1940; this 
is also true of imports from most other countnes. 

u A more detailed discussion or these shifts will be found in part II of tbla report, which describes United 
States trade with each of the Latin American H.cpubllcs. 
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TABLE 9.-Unued State& general import. /rom the eo Latin Amerlcan countries, in 10£9, Jose, and 1996-40 

(Value 1n thousands of United States dollars) 

1929 1932 1936 1007 1038 1930 
Country 

Percent Percent 
. 

Value Percent Vnlue Percrnt Value Percent Value Pei"C(Int Value Value 
. or total of totul of total or total of total of total 

. Total United States im-
ports ..••• -.•••.•• -----

' 
4, 399,361 100.0 1. 322, 77-t IOIJ. 0 2, 422,592 100.0 3,083, 008 100.0 1, 900.428 100.0 2, 318,081 100.0 

Total UnitOO States im- ----
ports rrom the 20 Latin 
Ameriam countrirs. _ .. 1,014,127 23.1 323, 100 .... :i01,610 20.7 672,611 21.8 453,617 23.1 618,035 22.3 

South .*t.IIU'tica •.••• ------------ 637,623 14. 6 100,617 15.1 288,726 11.9 
---

418, 165 13.6 258,690 13.2 313,157 13.5 
All:entir:a •.•••••• -------- •. 117, 581 2.7 15,'779 1.2 65.882 ~7 138,040 •. 5 40, 709 r· 2.1 61,914 2.7 Boli,·ia ~------------------. 370 (~ 6 (1) 567 (I) 1,363 (') 805 (1) 2,184 .I Drnzil ..••...• -••• ------ ••• 'lJJ7,G86 4. 7 82,139 .6.2 102,004 4.2 120, fi38 3.9 97,933 5.0 107,200 4.6 Chile •• --- •••.. ----------- 102,025 2.3 12,278 •• 25,""' I. I 46,668 1.6 28, 268 I. 4 40.562 I. 7 C'olombla •••••••. ____ •••• _ 103, 525 2.4 00,846 4.6 43,085 I. 8 52,345 I. 7 -49,398 2.5 48,984 2.1 Ecuador •.. ------! ........ 6,830 .I 2,386 .2 3,331 .I 4,012 .I ..... .I 3,513 .2 Parngua.y ____ ---- ••.••. _. _. 520 (1) 100 (') 640 (1) 1,095 (') 1, 336 . I 1,803 .I Peru ..••••.•• _ ••••••• --- __ . 30, 167 .7 3,685 .3 9,023 .4 16, 52.5 .5 12,813 .2 13,959 .6 Uruguny _________ ••••• ----. 18,677 .4 2,104 .2 12, 232 .5 13,809 •• 4, 752 • 2 9,375 .4 Yenezuela. _ -----.---- •••.. 51,224 1.2 'lJJ,29-I 1.5 26,258 1.1 22, 770 .7 20,032 1.0 23,613 1.0 

Central America •..•••••. ------ 41,435 .9 23,829 1.8 20,209 I. 2 36,008 1.2 31,394 1.6 34,827 I. 5 C'osta Rica _________________ 
5,203 .I 3,687 . 3 3,347 . I 4, 434 .I 4, 102 • 2 3, 230 .I El Salvador ••.•••.....••••. 3, 830 . I 1,143 .I 5,021 .2 8,563 . 3 5,672 .3 6,879 .3 Guatemala •••.••• ____ .----. 8,-470 .2 4,501 .3 8,364 .3 9, 611 .3 9,529 . ' 10, 72.5 ·' Honduras .•••••••• ---.--- •. 12,833 .3 9.004 .1 6,078 .3 5,6H .2 5,692 .3 7,031 .3 Nicnrngw ________ •••.• __ ••. 5, 748 .I 1,004 .2 1,895 .I 3.103 . I 2,478 .I 2,002 .I Panama •••••••••••••.. __ . 6,351 .I 3,630 .3 """ . 2 4,623 .2 3,921 .2 4.000 .2 

Mexico ••• --------.---. _____ ••• 117,738 2. 7 37,423 2.8 48,938 2.0 60, 120 2.0 49,030 2.5 56,266 ... 
West Indies .••••••••• ------- ••. 217,331 ... ,62, ~21 •. 7 134,647 ••• 158,318 6.1 114,403 6.8 113,785 4.9 

Cuba. _____ •••••..•••••••.. 'lJJ7,421 •. 7 56, 330 ••• 127,475 5.3 148 045 4.8 105, 691 5.4 104, D30 ... Dominican Republic .••••.. 8,465 .2 3,380 .3 5,3M .2 7,377 .2 li, 745 .3 5,824 .a Haiti.._-----------.----. __ 1,445 (') 611 .I 1, 818 .I 2,896 .I 2,007 .2 3,031 .I 

1040 I 

Pemmt Value of total 

2, 626,379 100.0 

620,070 23.6 

300,476 14.9 

83,301 3.1 
6.008 .2 

105, 155 4.0 
64,9U 2.6 
47,600 1.8 

4, 763 .2 
1,884 .I 

17, D-13 .7 
17,629 .7 
41,500 1.6 

39,404 I. 6 

3,021 .I 
7,028 .3 

11,002 •• 9,521 •• 2,007 .I 
4,935 .2 

75,780 2.9 

114,412 •. 3 -------
105,425 4.0 

6,368 .2 
3,619 .I 

I Prell.m.lnary. Jlmports originating In Bolivia are credited largely to other countries. (See tabla 7.) 
Source: Compiled Crom omclal statistics of the U. 8. Department of Commerce •• 

• Not over 0,05 of 1 percont. 
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Imports of gold and silver."-Latin America has ~ong been ~ source 
of substantial United States imports of gold and s1lnr; such nnports 
from Latin American countries were valued at 152 million dollars in 
1929 156 million in 1938, and 199 million in 1940.12 The decline in 
the .:alue of the imports of these precious metals in 1939 (133 million 
dollars) was caused chiefly by the decrease in the price of silnr and 
in the quantity imported in that year; in 1940 the quantity increased 
substantially. The relative importance of imports of gold and silver 
in United States trnde with Latin America has varied with fluctua
tions in the value of imports of merchandise nnd of tlw preeious metuls; 
in 1929, imports of gold and silver amounted to about 15 percent of 
the total value of imports of merchandise from Lntin America, in 
1938 to 34 percent, and in 1940 to 32 percent. Of the precious metais 
imported from Latin America, most is newly mined and us such rep
resents to the e"'}lorting country a commodity shipment similar to 
exports of other minerals. In only a few cases (chiefly that of Ar
gentina) are shipments of gold and silver made from n•sernR to set.tlc 
international balances or to pro,·ide for the servicing of dollar 
obligations. 

In 1940 six countries supplied 90 percent of all the gold and silver 
imported into the United States from IJatin America." Mexico and 
Argentina supplied nearly 58 percent of the totnl; other leading 
suppliers were Colombia, Peru, Chile, and Brazil. From these coun
tries, imports of the precious metals were large in comparison with 

· imports of merchandise. For Mexico, imports of gold and silver were 
55.7 million dolla_rs in 1940 as co'!llpared with imports of merchandise 
valued ·at 75.8 m1lhon; for Peru Imports of gold and silver amounted 
to 96 percent of the value of merchandise imports; for Argentina 71 
;percent; ~or Colombia nearl;y: 50 percent; o.nd for Cllile about 20 per
cent. _If nnports.of the prccto_us metals are add_ed to imports of mer
chandtse, Argentmo and Mex1co were the lcndmg sources of United 
States imports among the Latin American countries in 1940. Brazil 
and Cuba, which were the first and second suppliers of merchandise 
among the ~atin American eountr~es in 1940, drop to third and fourth 
place when tmports of gold and silver are combined with imports of 
merchandise. 

11 Many of the Latin American countries record th('lr exports of 1mld and sllvt!r together with their u rts 
of mrrchnndiSl'; In United Statl'S Import statistics, Imports of fll't•clous metals are rcrorth•d IWparatelr 

11 The six countries Wl're Ar~C>ntlna (59.2 million dollars), M1•dco (66.7 mll1lon) Colombia (2f 0 mmion) 
Peru (16.& mllilon), Chile (12.3 mUlion), and Brazil (10.8 million), ' · • 
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TABLE 10.-Uniled States general-merchandise t'mporta and import& of gold and s·ilver from the £0 Latin American countries, 1'n 1929 and 1998-40 

[Value Jn thousands of United States doUan) 

11129 1938 1939 UUOI 

PerCE>nt Percent Percent Percent 
Country Gold or total Mer· Gold of total Gold of total Gold cf total 

Mer· and Total imports chandise and Total Imports Mt>r· and · Total Imports Mer· and Total imports 
chandise sU,·er from sih·er from chandlse sih·cr from ehandlsc sllvt>r from 

Latin I~atln Lntln Latin 
America America America America 

---------------------------------
Total United States 

imports from the 
20 Latin Amerl· 
can countries ...•• I, 014,127 151,793 1,165, 920 100.0 45."1, 517 155,7&5 609,302 100.0 518,03.5 133,414 651,449 100.0 620,070 198,987 819,057 100.0 

--- = ----== --- = = ---- = ---------
South America •..••••... 637,623 99,213 736,836 63.2 2.18, 690 69, i93 328,483 63.9 313,157 59, 424 372, 581 57.2 390,H4 131, 737 522, 211 63.8 

-------------------------------------
Ar~tentlna *--· .... ___ 117,581 72,483 190,061 16.3 40,709 32,439 73,148 12.0 61,914. 5,133 07,0-17 10.3 83,301 59, 220 142, fi21 17.4. 
BoH,·ia _______ ••• ___ • 379 4,242 4, 621 •• 865 <>18 1, 613 .3 2, 184. 725 2, 009 •• 6, 00!1 721 6,389 .8 
Brazil •• ···--- ..... __ 207,686 -------- 207,686 17.8 97,933 1,4M 99, 398 16.3 107, 250 3 107. 2.S3 16.6 105, IM 10, 784. 115,939 14.2 
Cblle ...•••. ___ --- ••• 102,025 2, 817 ICH,842 9.0 28,'"" 9, Ill 37,379 6. I 40,562 10,095 51,557 7 .• 64,041 12,3-UI 77,290 9.4 
Colombia ..... ____ ••• 103,525 6,294 108,819 9.3 49,398 10,559 59,957 9.8 48,984 23,2-16 72,230 11.1 47,600 24, OOl 71, fJO.I 8. 7 
Ecuador ____ -··------ 6,830 1,422 7, 2.52 .6 2, 584 2, 667 5, 251 .9 3,513 3,000 6,609 1.0 4, 763 3, 199 7,002 1.0 
Paraguay ............ 629 'i2,'32i- 620 , I 1,3..16 

""ii;.tis· 
1,336 •• 1,803 -·ii;785" 1, 803 . 3 1,884 --------- 1,884 .2 

Peru ...... ------- ... 30, 167 42,488 3. 7 12,813 24,231 4.0 13,959 25,74-1 •. 6 17,943 It\ 508 34,4/H 4. 2 
Uruguay.·---·--··-· 18,677 .. I 18,928 1.6 4, 752 ---i;486' 4, 752 .8 9,375 --------- 9,375 I. 4 17,629 31 17, 000 2. 2 
Venezuela •.. ------ .. 51,224 383 51,607 ... 20,032 21, 518 3.6 23,613 4, «1 28,0M 4.3 41,590 4, 921 40, 511 •. 7 

Central America ......... 41,435 2,638 
"· 073 

3.8 31, 39-i li, 714 37,108 6. I 34,827 7,868 42,686 6.6 39, 4(H 10,004 50,308 6.1 
------------------------ ------

Costa Rica .......... 6,203 106 5,308 .6 •• 102 610 4, 721 .8 3, 230 667 3, 787 .6 3, 921 ..-~ 4,487 ,5 
El Ssh·ador ......... 3,830 -------- 3,830 .3 5,672 460 6,132 1.0 6,879 ... 7,538 I. 2 7,028 1,853 8.881 I. I 
Guatemala._ ........ 8,470 210 8,680 .8 9,529 266 9, 735 I. 6 10, 725 171 10,800 I. 7 11,092 149 11,241 1.4 
Honduras ... ··------ 12,833 1,1163 14,486 1.2 5,692 2,500 8,238 1.3 7, 031 2, 818 9.&&9 I, 6 9,521 2,812 12, 333 I. 5 
Nicaragua _____ ...... 5, 748 373 6,121 .6 2,478 1, 591 4,069 ,7 2,002 3,521 6,423 I, 0 2,907 5,416 8,323 1.0 
Panama (Including 

the Canal Zone) •.. 5, 351 207 5,64.8 .6 3;921 242 4, 163 .7 4,660 132 4,102 .6 4, 935 168 li,(H3 ,6 

Mexico •••••••• -- ..... --- 117,738 49,685 167,423 14..3 49,030 79, 543 12!1, 573 21.1 56, 268 65,589 121,855 18. 7 75, 780 55,697 131,477 16.1 ------------------ --n-5j 114,412 
---------

West Indies ............. 217,331 .. 7 217,588 18.7 ll4, 403 735 115, 138 18.9 li3, 785 "' 114,329 <>19 115,061 14.0 

Cuba ........... __ ... 207,421 133 207,554 17.81106,601 m 105,913 ----v.<llol.m "' 105, 145 
1671lo5.4il 

342 105,767 . 12.9 
Dominican Republic. 8,465 79 8,M4 .8 5, 745 607 6. 252 1. 0 5, 82·1 266 6,090 . 9 6,368 294 5, 662 ,7 
Haiti. ............... 1,445 " 1,400 .1 2,967 6 2,973 .li 3, 031 63 3,09-i .5 3,619 13 3, G32 ,4 

1 Preliminary. 
'Argentina produces little gold and silver; Imports from that country constitute chiefly shipments of monetary reserves. 

Aource: Compiled from official statistics or the U. s. Department of Commerce. 
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Exports.-The seven countries which have been listed as the 
principal Lati~ Ameri~n.n sour~es of United States ~ports are custom
arily the leadmg Latm Amencan markets for Umtcd States exports 
as well, although not in the same order (see table l1)." In 1940 
Brazil and Argentina, taking together approximately 5.4 percent of 
total United States exports, ranked first and second in Latin America 
as markets for United States products, but ranked second and third, 
respectively, as sources· of imports. Mexico; taking 2.4 percent of 
total United States eli.1Jorts, was the third largest Latin American 
market but was fourth as a. source of United States imports. Cuba 
was fourth as a market for exports, although it ranked first as a sup
plier. Other important markets for United States merchandise were 
Venezuela., Panama., Colombia., and Chile. Sales to these eight 
countries accounted for 15.6 percent of all United States exports in 
1940, while the combined value of the United States exports to the 
remaining 12 Latin American countries amounted to 2.5 percent of 
the total. 

Between 1929 and 1940 some shifts occurred in the relative positions 
of Latin American countries in the export trade of tl1e United States. 
In 1940 exports to Argentina. constituted significantly smaller pro
portions of all United States exports than in 1929, whereas exports to 
Venezuela, Colombia, and Brazil were substantially larger in relation 
to the total. Changes in the scope and operation of trade and 
exc~a.nge C<!ntrols, currency_ depr~ciation, ~ilatera.l agreements of 
La.tm Amencan countnes With third countnes, substantial fluctua
tions in t!Ie national income of certain Latin American countries and 
recently the war, were among the factors contributing to these shifts.•• 

II In 1940 exports to Panama rose sharply, probably becaUSt' of in('f('a.sed construction In the Canal 7.one 
and Panama was sixth among Latin American countries as a market for l.inlted States exports ouLranktoi 
both Colombia and Chile. ' 

n ~ore specific ~a uses will be dlsc:nssed In part U of thls report, which describes United States trndo with 
individual countries of Latin Amcnca. 



TABLE 11.-Total United Statu export• to the tO Latin A,..rican counlrie&, in apecified yeara, 191!91o 1940 
[\'Blue in thOusands or United States doUars] 

1929 ll<r.l 1936 1937 1938 1939 

Country 
Per- Per· Per· Per- Per- Per-

Value cent of Value cent of Value cent of Value oent of Value cent or Value cent of 
total IOta! total total total total 

-----· 
Total United States t>.X· 

JIOrts.--. -------------- 6, Zto, 995 100.0 1,611,010 100.0 2, 455,978 100.0 3, 3.t9, 167 100.0 a.m. 440 100.0 3,177, 176 1()0.0 

Total United States f'X· 
ports to the 20 Latin 
American countries •.•. 911,749 17. 4 19.5,113 tU 39.5, ot6 10. 1 678, :113 17.3 49-1, 821 16.0 Jll18,829 17.9 

South America._---···---~---- M7,134 10.3 95, 677 6.9 202.660 s.a 316,318 9.4 297,795 0.6 326, 841 10.3 
----

AI1!:('Dtina ---------------- 210.~ 4.0 31,133 1.9 51},010 2.a 91.183 2.8 so. 79:1 2.R 70,9-Ui 2.2 
Holivla .• __ •• ------- _ ----- _ 5.986 .I 2.163 .I 3, 5f'l4 .I :1.86.1 .2 5, 31J,'i .2 4,512 • I 
BraJ:iL. --· •••.•• ---- •• __ -- 108.787 2.1 28,1l00 1.8 49,019 2.0 68, fl3l 2.1 51,957 2.0 80.""" 2.5 
ChiW. ___ -------- -------·. _ 55,776 1.1 3, 5fJJ .2 15,739 .6 23, !!tl7 • 7 24.603 .8 26,791 •• Colombia ________ ---- •• _--· 48, 9&-1 •• 10,670 .7 27, 729 I. I 39, 2QO I. 2 40, 862 1. a 51,277 I. 6 
Ecuador_--·----_. _________ 6.009 .I 1, 754 . I 3, 32f\ .I 5,052 . 2 3,311 .I 0,900 .2 

~:~~~~~~ :::::::::::::::::: 1.500 (') 281 (') a24 (') 743 (') &t4 (') 675 (') 
26,176 .5 3,962 .3 )3,4::19 .6 19.001 .6 10,!!9~ .6 10,248 .6 

Urui!U8Y ----· .. ---- •••••. __ 28,245 . ' 3, 217 . 2 S,tlU •• 13. 2113 •• 5,0011 .2 5, 1!!1 .2 
Vcnct.Ut•la. _. ___ ----- ••••• _ 45,325 .9 10,229 .o 24, O'iD 1.0 -16,445 I. 4 52,278 I. 7 61,906 2.0 

Central America _______________ 88,863 I. 7 29,619 1.8 40,403 1.7 49,619 1.5 49,341 1.6 65,256 2.1 
Costa Rica ________________ 8,313 .2 2,435 .2 3.027 .I 4,477 . a 5,448 .2 9, 786 .3 
El Sah·ador. __________ ---- 8,060 .2 2,289 . I 2, 794 .I 3.1\28 .I 3, 526 • I 4,172 .I Guatemala. ____ ·-- ________ 11. 52; .2 2. 82'J .2 4.fi53 .2 7,012 .2 8,861 .2 8, 571 .3 
Honduras •••••• ---·.------ 12,811 .a 4, 473 .a 4.900 .2 5,ii08 .2 6, 292 .2 5,Rl2 .2 
Nicaragua. ______ ---------- 7,031 .I I, 993 .I 2,412 .I 3,353 .I 2,807 .I 4, 297 .I 
Panama.---.-------------. tl,133 .8 15,609 1.0 22,717 •• 24,9!11 . 7 24,407 .8 32,615 .I 

hlc:rico .• ---------------- ______ 133,863 2.6 32,527 2.0 76,041 a. I 100,450 a. a 82,016 2.0 83,178 2.6 

Wt>st ln<lies. _- ---------------- 151,889 2.9 37,300 2.3 75,941 a. 1 102,816 3.1 &,669 2.8 93,554 2.9 

Cuba .. ------------------ •• 128,900 2.5 28, 755 1.8 87,421 2. 7 92,26..1 2.8 76. 331 2 .• 81,6-&6 2.6 
Dominican Rt'publlc ••• _ •• 14,190 .3 4, 630 .a 4, 578 .2 6,469 .2 5, 006 .2 6, i80 .2 
Haiti.-- ___ -----------·- ___ 8.790 .2 4.006 .a 3,9-12 .2 4,£184 .I a,642 • I 6,128 .I 

• Preliminary. 
'Not over 0.05 of 1 percent. 

Source: Compiled from official statistics of tbe U. 8. Department of Commerce. 

IIHO I 

Per-
Value cent of 

total 

4,021,146 100.0 

726, 770 18. 1 

431,002 10.8 

100, 874 2. 7 
7, 7R1 .2 

110. 587 2.7 
43,429 I. I 
51,690 t.S 
6,412 . 2 
I. 238 (') 

23,12:-1 .6 
11.275 .3 
69,211 1.7 

101,920 2.5 

11.537 .3 
4,6S2 . I 
9,117 .2 
7, 291 .2 
6, 115 • I 

63,178 1.6 

96,940 2.4 

00,308 2.4 

M,002 2.1 
6,998 .2 
4,618 .I 
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Composition of United States trade with Latin America. 

Trade by economic cla.sses.-There is a marked contrast b_etween ~he 
types of products the United States purchases from L_atm Amertcn 
and the types it sells to Latin America. .More than etght-tenths of 
the imports are crude materials and foodstuffs, wlwreas an even 
larger share of exports, nearly nine-tenths, consists of manufnctured 
products (see table 12). Crude materials and crude foodstt~ffs 
(principally minerals, and coffee, cacao, and bananas) are the leadmg 
classes of imports, but represent only a small fraction of exports. 
Conversely, finished manufactures constitute only a small part of 
imports but account for about two-thirds of exports. 

Latin America is an extraordinarily large soun,e of imports of 
foodstuffs; in 1938 it supplied the United Stoles with nearly three
fourths of all its imports of crude foodstuffs and one-third of its 
imports of manufactured foodstuffs (chiefly sugar). As a mnrket 
for exports, however, Latin America is important particularly as a 
purchaser of finished manufactures (principally automobiles ond 
machinery) and manufactured foodstuffs (including flour, lnrd, and 
canned foods); in 1938 it took more tJmn one-fifth of total l'nitcd 
States exports of these products. 

About two-fifths of the United States imports from Latin America 
are subject to customs duties or import-excise taxes.•• Practically 
all of the imports of manufactured foodstuffs, however are dutiable, 
being_largely of sugar .. In contrast, imports of crude 'foodstuffs arc 
only m small part duttable. Imports of crude materials arc about 
eve':IIY d~vided between the dutiable and the free; the principal 
dutlab~e 1tems are non~errous met.als1 flaxseed, petroleum, and hides 
and skins, and the lending duty-free 1tems are sodium nitrate carpet 
wool, and sisal and henequen. ' 

TABLE 12.-United States imports 1 from and t%ports 2 to the !JO Latin American 
countries, by economic claasea, 191,0 a 

Unit 
Crude 
mnte
rlals 

Crude 
food
atutla 

Mnnu
fat'tured 

food· 
atu!Ts 

Bnd bov• 
erQI!:es 

Semr- Flnlshcd Total, 
manu- manu- all 

factures fat'tures <'la:sse!l 

----------------l------ll----ll----l~--1------------
Valne cf trade: 

Imports.-------------- .. ------ Thousand 
dollars . 

Exports_-.-._ ...... -.--------- ••••• do _____ 
Percentage distribution: 

Imports ...............••• -···· Percent •.•. 
Experts ....................... ..... do .•... 

Ratio of trade with Latin America 
to Wtal United States trade: 

..... do ..... Imports ............. ----------
Exports ...... ---- ....... ------ ..... do ..... 

Tarllf status or Imports: 
Free ...... -------------------- ..... do ..... 
Dutiable .......... ------------ ..... do ..... 

1 Imports for ocnsumptlon. 
J Expc,ru of domestic mercbandlse. 
a Preliminary. 

201.319 

19,217 . ... 
2.7 

20.2 • •• ... .. .... 

183,952 99,626 oo. 000 

7,000 40,676 141,074 

31.0 16.8 ll'i. 7 
1.1 ••• 10.6 

.... 35-tl 16.7 
10.7 29.1 16.6 

91.0 2.6 60.0 
0.0 97 •• 40.0 

source: Compiled from officlalstatlstlcs ()f the U.S. Department or Commerce, 

12,cm 603,012 

000.739 718,616 

2.0 100.0 
60.7 100.0 

2.0 23.3 
21,6 .... 
70.0 .... 
ao.o -l6. 'l 

11 For 8 more estended disCUJSion see the section on tho tarltl atatua of United Shltes lmport.e from Latin 
America, p. 48 a. 
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Imports by commodity groups.-Imports from Latin America are 
ehiefly vegetable foodstuffs and to a l<>sser extent, inedible veaetable 
products and minerals. Table 13 shows, for specified yeai"S l929 to 
1940, the imports into the United States from Latin America, classified 
according to the 11 commodity groups adopted by the United States 
Department of Commerce; also shown are percentage changes in the 
trade, hy commodity groups, since 1929. 

Vegetable food products (chiefly sugar, coffee, bananas, and cacao) 
are by far the largest of the 11 commodity !l:roups, representing 45 
percent of the totlll value of all imports from Latin America in 1940. 
Next in importance were metals and manufactures (chiefly crude 
metals), constituting 13.5 percent of the total in 1940; textile fibers 
and manufactures, 10 percent; inedible vegetable products, 9 percent; 
nnd nonmetallic mincrols (chiefly petroleum), 9 percent." 

Between 1929 and 1932 the total value of imports from Latin Amer
ica declined 69 percent, and although there was some recovery after 
1933, the value in both 1937 and 1940 remained substantially below 
that in 1929. Imports in each group, except in the small group "ma
·chinery and vehicles," declined between 1929 and 1932. For 7 of the 
11 groups the percentage decline was greater than for the toto! trade. 
Among the major groups, imports of metals showed the greotest 
·decline, 87 percent, the result chiefly of the greatly decreased price of 
·copper and the reduction in demand during the industrial depression. 
After 1933 imports increased somewhat in value and in only one group, 
machinery and vehicles, were they smaller in 1940 than in 1932. 

Imports in 3 of the 11 commodity groups in 1940 were smaller than 
in 1929 by a larger percentage thun were total imports from Latin 
America.' The most important of these, in terms of value, was vege
table food products, imports of which were 50 percent less than in 1929; 
imports of chemicnls were 56 percent smaller and of inedible animals 
and animul products, 45 percent smaller. Imports in all of the com
modity groups, except textile fibers, were smaller in 1940 than in 1929. 

After 1932 tho greatest relative increases in imports occun-ed in 
textile fibers, metuls and manufactures, edible animal products 
(largely canned beef), chemicals and 1·elated products (chiefly nitrates), 
und inedible aninu.l products. ·In largo part, the trend of imports has 
been determined in individual instances by special factors. But drastic 
·decreases in the prices of most basic commodities after 1929, with 
only partial recovery by 1940, contributed to the more-than-average 
declines in the values of imports in certain groups since 1929. More
over, the acceleration of tho national defense and Lend-Lease programs 
stimulated imports of many types of products in 1940. 

u Gold and sliver nrc not Included In United States stntlstlcs of mcrchnndfso trade but oro Included fn 
tho export !ltntl!ltlcs of some of tho Lntln Amerlcnn countries. If imports or gold and silver were included In 
trnltcd Sto.ws Imports of merchandise, tho proportion of tho metals group would be much higher thlln that 
11hown In table 13. 



TABLB 13.-Uniled Stales imports • from Latin Arnerica by commodity groups, in specified years, lOBO to 1940 

[Value In thousands ot trnited States dollars] 

PerooDtage 
Commodity II'Oup 1929 1932 

change 
between 
lD29 ond 

1932 

An!mals and an!mal products, ~dlble (ehil'fty canned btt>r, and cattle) .••..•••.. 27,958 
'· 770 

-82.9 
Anunals and arumal products tocdible (cldcR~ bides and skins) •••.•.•.•••.••. 01,162 10,670 -82.6 
V~table food products and iXivcrages (chic y oo!Tce, sugnr, bananas, cocoa, 

536,388 21~ 177 -59.2 lasses).------------------------------------- ----------- --·.- --·.--- .. --· 
Vegetable products, lnedih1e, exoott ftbers and wood (chiefty ftaxseed, tobacco, 

87,311 1&923 -78.3 car_nauba wa:t, aLSior b('a.ns, que rncbo extract)·--···----··--········-·····-. 
TtXltle fibers and manufactures (chieO!o· wool, sisal, and bencquca) •.••• --····-. 47,00S 9, 340 -80.4 
Wood and rca.~r: (chicO)• cabinet woods) ••••••.•••.•••••.•• ·······-····--·····- 2,834 736 -74.0 
Nonn1etall c minerals (chieRy petroleum) .•••..•••••..•. _ .•.. --····--··---···-- 73,&!3 32,807 -M-6 
Metals and mauuraetures, except machinery aud vehicles (ebleOy unrefined 

111,.&'10 -86.8 1\l:h';c~~!i:O~~~ti~~~-~!:~::::::::::::::::::::::::::::::::::::::::::::::::: 127,359 
00 107 +ll.l'i 

Chemicals BDd related products (ebiefty sodium nitrate) .•••••.••••.•••••••.••. ...... ..... -87.7 
l\liscellancous .•••••••••••••••••••••.•••••.••••••••.•.••••••••••••••••••••.••••• JO, o-13 1,807 -42.2 

Total, alllf(lups •••.•••••••••••••••••••..•••••••• ·-·····-····---·······-- J,Oif,l27 323,1110 -09.1 

1 Oenorallmportllo 1029 and 1032; lmport.l t« ooDSUmption In 1937, 1838, aod 1040. 

~: CompUed from o1Dcfal statistics or tbe U. s. Department of CoiJ1lllem. 

1937 11138 1910' 

Percentage 
change 

between 
1U20 and 

11140 

10,482 14,7M 18.048 -311.f 
34, 1100 14,175 33, 450 -46.3 

1188, ... 278,000 2115, 1530 -li0-4 

00,645 41,369 66,667 -36.3 
40,743 17,4Ui 68,8.,5 +23.6 ..... 1,688 2,0:17 -28.1 
:1-1,312 20,397 114,002 _,... 
17,090 .37,89& 80."-'2 -36.8 

IW 108 68 -20.2 
17,ll50 14,696 17,9~ -M.8 
f,OOJ I, 101 0.017 -30.8 

oao.m U7,398 193,012 -41.6 

• PrellmJoary. 

Pel'(entago 
chanp:o 

between 
1032 and 

11140 

+278.4 
+213.6 

+21.7 

+lll3.6 

:j:"'"·· 176.8 
+IH.G 

+376.1 
-36.4 

+:Z..'ID.O 
+UtG 

+83.6 
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Inasmuch as United States imports from each of the Latin American 
countries consist largely of a few staple aaricultural and mineral 
products, fluctu~tions in ~he quantit;v and vafue of such imports from 
most of the Latm Amencan countnes have appreciably affected the 
economi~s of those co.untries and the relative importance of certain 
commodity groups of Imports. For example, the decline after 1929 in 
the value of United States imports from Latin America in the two com
modity groups, animals and animal products, edible and inedible, was 
of g_reat mo~ent to Argentina, Mexico, Uruguay, and Brazil, the 
leadm!l suppliers of such products. The contraction of trade values in 
vegetaole food products, the largest group, affected principally Brazil, 
Cuba, Colombia, Mexico, and the six Central American countries; and 
the decline in the imports of inedible vegetable products affected 
adversely the economies of Argentina, Brazil, Mexico, and Uruguay. 
Argentina (wool) and Mexico (henequen), the source of four-fifths of 
the imports of textile fibers from Latin America, were also affected by 
the decline in the imports of these products, especially of wool. A 
number of countries were affected by changes in the value of imports 
of the wood and paper group (principally cabinet woods). The de
cline in the value of imports of nonmetallicmineruls (chiefly petroleum) 
was of special importance to Venezuela and Me.xico. Chile, Peru, 
Mexico, and Cuba were the principal countries affected by the decrease 
in the value of imports of metals, while Chile was practically the only 
C(0nmtry affected by the sharp decline in imports cf chemicals (chiefly 
mtratcs). 

The proportions which imports from Latin America bear to total 
United States imports by commodity groups are sho;wn, for specified 
years from 1929 to 1940, in table 14. Impor.ts from Latin America in 
the principal commodity group, "vegetable food products," in 1940 
were more than one-half the total United States imports in this group, 
indicating the great importance to the United States of Latin America 
as a source of foodstuffs. The ratio of imports in four other groups 18 

was higher than the ratio of all imports from Latin America to total 
United States imforts. · 

Although tota imports from Latin America in 1940 constituted 
about the same proportion of total United States imports as in 1929, 
imports from Latin America in several of the groups have shifted their 
relative position since 1929. As compared with 1929, Latin America 
in 1940 was a smnller relative source of imports of vegetnble products 
(edible and inedible), and of metals, which groups constituted two
thirds of all imports from Lat~ Americ.an ?ountries ~ that year. In 
seven commodity groups 1' Latm Amenca mcreased Its share of total 
imports, but these are small compared w_ith total United States imports 
from Latin America; in 1940 they constituted only about one-third of 
the totnl. 

u Nonmctnlllc mlnornls, chomlcnls, edible anlma1s and animal products, nnd motnls and mnnuracturos. 
11 AnlmaJs ond animal product.~ (edible and lncdlblo), textile .Obors, motnls, muchlnery and vehicles, 

cbomlcols, ond mlsccllnncous JJroducts. 
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TABLE 14.-United States imp~rts for conaumption 1 from Latin Am~ri~, by ~m
modity groups: Ratio of such 1.mports to Wtal tmportsjrom all counincs, sn specified 
years, 1929 to 191,.0 

IPerceut] 

Commodity group 

.\nima.ls and animal products, edihle .................... ..... . 
Animals and animal products, lnedihle ....................... . 
Vegetable food products and be\'erages. -------·-------------· 
Vegetable products, inedible, except fibers and wood ......... . 
Textile fibers, and manufactures ........................... ~---
Wood and paper ... -------------------------------------------
Nonmetallic minerals .................. --- ..... ------- ........ . 
Metals and manufactures, except machinery and vehicles ..... . 
Mncbioenr ami ,-ehiclcs ............... --·-·---·-·---·--··----. 
Chemicals and related products.·---·-----·-------·-·-·-------
M isrellaoeous ... ........................... --- ... -... -... -.. -. 

Total, all groups __________________ ........... ------ ___ .. . 

1 General imports in 1929 and 1m2. 
1 Preliminary. 

1929 

19.4 
15.6 
65. 4 
15. i 
•• 7 
.8 

24.1 
32.2 

. 2 
28.2 ••• --
23. I 

11<!2 1931 

--
10.6 14.4 
13.3 IH 
on J 52.6 
I~ I 14.3 
as 8.5 

•• .7 
3<.1 16. g 
2"L 7 20.3 

1.3 •• 10.4 li. 5 
Rl ••• ----

2U 21.8 

Source: Compiled from official statistics of the U, S. Department of Commerce.. 

1938 19-40 I 

----
IRO :!4.8 
1:!.3 UUJ 
M. 5 ... 2 
u .. ~ II. 1 
6.2 14.5 
• 7 .8 

18.. 33.6 
23.0 23.7 

•• •• 18. 7 '10.8 ... 9.3 
----

22.9 23.3 

Exports by commodity groups.-In sharp contrast with United States 
imports from Latin America, which are chiefly foodstuffs and minerals, 
all but about 5 percent of United States exports to Latin America are 
manufactured and semimanufactured products. In the last few years 
more than one-half of the total exports have been represented by the 
combined exports in two groups, machinery and vehicles and metals 
and their manufactures. Table 15 shows, for specified years 1929 to 
1940, United States exports of domestic merchandise to Latin America 
by commodity groups. Percentage changes in the trade, by commodity 
groups, since 1929, are also shown. 

Between 1929 and 1932 the value of all exports to Latin America 
declined 79 percent. In general, the sharp decline in exports was 
spread rather evenly among the various commodity groups. Ex
ports of chemicals and related products decreased the least (G3 
percent), while those of machinery and vehicles, by far the most 
important group, declined the most (87 percent). 

Although exports in all groups recovered substantinlly after 1932 
in no year thereafter did the total value equal that in 1929 · total 
exports in 1937 ~ere 37 percent, ~mel in 1940, 20 percent less timn in 
1929. Exports m some commodity groups, however, were hiaher in 
1940 than in 1929; this was true of two groups, metals and"manu
factures and chemicals and related products, which in 1940 were 59 
and 49 percent greater than in 1929. In all groups, the recovery after 
1932 was marked, the rate of increase ranging from 80.9 percent 
(metal~ at;~d m_anufactures) to 49.percent (vegetable f?od products). 
The prmcipal mcreases <?ccurre? Ill those products winch directly or 
indirectly could be used mdustna)ly. . 

The divergent trends s!10wn m Umtcc! States exports by com
modity groups m11:y be attributed to .a multitude of factors which have 
affected the effective demand for Umted States products in each of the 
20 Latin American markets. Currency depreciation, customs duties 
exchange controls, bilateral agreements With third ~ountries, loss 0 { 
purchasing power through decreased exports, and .mcreasing indus
trialization have played !m~ortant _ro~es, ~s hav.e pnce declines in the 
United States. Expandmg mdustnahsm m Latm America is partially 
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reflected in lJnited States exjJorts by the greater-than-average recovery 
of expor~ m the metals a?d chemicals groups after 1932. The 
greatest _mcreases (both relative and absolute) occurred in machinery 
and vehicles an~ metals and manufactures, which also experienced 
the greatest declme betweeJ?. 1929_and 1932. The rise in the exports 
of t!Iese tyl?es of produ<:ts Is attributable not only to an increase in 
Latm AmeriCan purchasmg power, but also to the industrial develop
ment in many of the Latin American countries. The war has also 
been a factor affecting these exports; Latin American countries 
unable .to secure goods from Europe, increased their purchases fro~ 
the Umtcd States and accelerated the pace of their industrialization. 

TABLE ·I5.-United States exports of domestic merchandi!Je to Latin America, by 
commodity groups, in specified years, 1929 to 19.&0 

(Value In thousands of United States dollars] 

Prrcent· P<'.rcent - PPrcent .. , ago ago 

Commodity JUOUP 11129 1932 chanf!c 1937 1938 19·i0 I change change 
ix'tW{'('D b{'tW(l('D bt-twecn 
1929nnd 1929 and 1932 an d 

1932 ll>W 1010 
---------------

AnhMls and anlmo.l prod-
ucts. {'dlhl{'_. _ _ ....... ·_ ·~229 10, 481 -79.9 13,. 453 14, 698 19, 752 -62.2 +8&5 

Animals nnd anlmnl prod-
UCL'l, irll.'tlihlc . ......... 20.250 3,009 -so. 1 7,143 5,9i2 8. 303 -59.0 +112.4 

VeJ:"<'fnhiP food products nnd 
bt•\'l'nlROS ................. 70,693 24,951 -&1. 7 34,071 34, 726 37, 247 -47.3 +49.3 

VeJ:rtnblt~ ~odurt~. Inedible. 
en'(1pt t1 ffl nnd wood ___ . 36,316 9.064 -75.0 20,093 16,473 "'· 383 

-32.9 +159.0 
T,•:<tilll fii)(Jrs und manurnc-

turos ..... 84.892 27,""' -67.0 39, 460 33,822 50,740 -40.2 -1-81.3 
Woocl and /mr;r·_- ~~~~~ ~=:=~: 47,677 9,587 -79.9 27,·141 20, .'i03 36, 209 -24.1 +277. 7 
Nonml'tnll c mln<'rnls __ ..... 101, 564 23,613 -76.8 50, 134 46,246 61,275 -39.7 +169. 5 
Mutals and numurnctunos, 

CX<-'l'(lt nmchlncry nnd 
-82.5 64, 405 158,131 +59.3 +809.0 \'Chft'il'S ... .... ----······ 00,618 17,462 86, 2.'i,'J 

Mnchlm•ry and \'l'hlclns ... __ 314, 541 4l,IN5 -80.7 23~ 293 201, 152 Zta, 750 -25.7 +457. 3 
Chl'mlculs nnd related prod· 

37,007 13,037 -63.2 30,547 2S.m 
"· 238 

+49.3 +305.1 ucts ... ______ ····----------
Ml.sct'llancous. _ ........ ____ . 37,675 10, 208 -72.9 24,586 22,800 32,887 -12.7 +=• ------------

Total, all groups ______ 002,471 192, 84:3 -78.6 570,37-l -189, 665 718,515 -20.4 +=• 

I Preliminary. 
Source: Compiled from onlclnl statistics of the U. S. Department o( Commerce. 

In 1940 the Latin American countries took approximately 18 per
cent of total United States exports, but purchased a substantially 
larger share of exports of animals and animal products, chemicals and 
related products -wood and paper, and vegetable food products (see 
table 16). For ~ne commodity group, machinery and vehicles, the 
share of total exports going to ~a tin America in 19~0 was si_gnificantly 
smaller than in 1929. The ratiO of exports to Latm Amenca to total 
exports for most of the other groups was gr~ater in 1940 ~han in 192~. 
Tho decline in the mtio of exports of maclunery and vehicles to Latm 
America in 1940 is probably due to increased exports to other markets 
under the Lend-Lease program.. The increase in the ratio for all 
other groups is doubtless a refl~ctJOn of the loss of other CXJ?Ort mar~ets 
by the United States and of mcreased purchases by Lntm American 
countries as a result of the war. 
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TABLE 16 -United States exports of domestic merchandise to Latin Amen'ca, by 
C{)mmodity groups: Ratio of such exporUl to total Unded States e::tporta to all 
countries, in specifted years, 1929 to 1940 

[Percent} 

Commodity group 1929 1932 1937 1938 IIHO t 

------------------------
Animals and animal products. edlb~C'. -·----------------------- 21.4 15. 1 21.6 21.2 'E. 7 
Animals and animal products. in<'dlble________________________ 1i. 2 10. R 13.3 14.0 3'1.0 
Vcgrtabl(' food prodi!Cts ~nd lx>•eragf'S. ----·- ------ -------···- 13.9 H.. 5 15.9 9. 6 22. I 
Vt'!!!'lo.hlcproducts,ID<'dlhh•,rxceptfilx>rsnndwood.......... 12.0 i.O 9.2 7.3 lf\.0 
Tntile fibers and manufactures .. ---------- ...... ---.--------- 8. 7 It 0 8. 4 10. 5 14. 6 

~·:~:~a1tfc8Jti~C.niis-.:~=:::: ::::::~:::::::::::::::·::::::::::: fi:; 1~; ~: g 2~: ~ i'i: ~ 
Metals and ma.nufnetures, except macbin<'rY and veblclcs______ 1~. 6 Zl. 6 17.2 17.R HI. 3 
Ma.ch!n('rV and vehicles _______ -------------------------------- 26. 2 18. D 26.6 23. 7 17. 8 
ChemicalS and related products .. _ ... --.---------------------- 2-1. 3 19. 4 21. 9 Zl. :r 24. 9 
Miscellaneous. __ ----------------------------------------------~ ~ ~ ~~ 

Total, all groups ... -------------------------------------- 17. 5 12. 2 17. 3 10.. 0 18. 3 

1 Preliminary. 
Source: Compiled from official statistics of the U. S. Department of Commerce. 

Tariff status of United States imports from Latin America. 

Dutiable and duty-free imports from Latin America and from all 
countries.-Although se"\'"eral of the major United States imports from 
Latin America are free of duty, very few being produced in this coun
try, 40 to 45 percent of the total va1ue of imports from Latin America. 
consists of products subject to customs tariffs or import-excise taxes. 
During the 5 years 1936-40, a somewhat lo.r!l:or proportion of the im
port trade with Latin America has been dutiable than of tbat with the 
rest of the world (see table 17). Tbe rise in the proportion of dutiable 
imports from Latin America. in 1940 was due principally to the en
larged demand for dutiable metals arising out of the defense and 
Lend-Lease programs. 

In contrast with the dutiable imports from Europe, those from La. tin 
America. are confined to a. few products, by far the principal item 
being sugar, followed by copper and other nonferrous metals flaxseed 
petroleum, tobacco, hides and skins, o.nd canned beef. BecO:use of th~ 
~a.r, imports of. copper ~to the United States ~creased substantially 
m 1940. Such unports, If entered for consumptiOn, o.re dutiable under 
special provisions of the J!.evenue Act. of 1932; the act provides that 
imports entered for smeltmg, or r~finm~ and export, or which come 
from Cuba., o.re free of duty. Dutlllble rmports of petroleum in 1940 
were also substantial; although they also are subject to the provisions 
of the Revenue Act of 1932, large quantities are imported for domestic 
consumption and not for refinement and export. 

The principal duty-free imports from Latin. America are coffee 
bananas, cacao, sodium nitrate, cabinet woods, sisal and henequen; 
and carpet wool. . 
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TABLE 17.-'l/nited S~ates import3 for consumption 1 of free and dutiable merchandise 

from Lattn Amenca and from all countrie&, in specified years, 1929 to 1940 

(Value iD millions of United States dollars] 

Imports from Latin America Total United States imports 

Year 
Free Dnti· Percent 

able: !reo 

1929----------------. 67{) 335 66.9 l\132 _________________ 230 93 11. a 
1036.---------------- 'Jh1 233 53.4 
1007----------------- 339 318 51.6 Hl38 ________________ • 2711 177 60.3 
1939----------------- 301 ,., 66.8 
1940 ·---------------- 325 268 64.8 

I Oenernl Imports In 1929 fUld 1932. 
'Incl1;1dln~ products subject to import-oxclso taxes. 
'Prclimlnnry. 

Percent Free Duti· 
dutiable able J 

33.1 2,843 1,556 
28.7 879 444 
46.0 1,385 1,039 .... 1, i65 1, 245 
39.7 1, 183 767 
39.2 1,3!Ji 879 
45.2 1,649 892 

Source: Compiled from officlo.l statistics of the U.S. Dcpnrtmcnt of Commerce. 

Percent Percent 
free dutiable 

64.6 35.4 
60.6 33.6 
5i. 1 42.9 
58.6 41.4 
66.7 39.3 
61.4 386 
64.9 35.1. 

Year-to-year changes in the ratios of free or dutiable trade are the 
result of many factors. Fluctuations in the relative importance of 
dutY:-~ree imports could be caused by the transfer of important com
mOdities between the dutiable and the free lists; the increase of duties 
to such heights as to restrict materially the importation of the products 
~ubject to such duties; variations in industrial activity which would 
mcrease or reduce demand for either dutiable or duty-free products; 
fluctuations in the prices of dutiable and duty-free products; a tempo
rary shortage in the United States which would impel increased importa
tion of dutiable or duty-free products; and technological developments 
or war conditions which might stimulate the demand for either dutiable 
or duty-free products. All of these factors could operate to increase 
the imports of dutiable products or of duty-free products; moreover, 
one or more of the factors might be operating in one direction at the 
same time that other factors were operating in the opposite direction. 

In recent years, tho share of imports from Latin America entering 
the United States subject to duties has been significantly larger than 
in 1929 or 1932. This increase occurred in part because important 
commodities were made dutiable during the period 1929-38; the 
transfer of raw cattle hides from the free to the dutiable list in 1930, 
and the imposition in 1932 of import-excise taxes on copper and petro
leum and its products are the leading cases of this kind." The in
creased share of dutiable imports also reflects improved economic 
conditions in the United States and to a lesser extent the el!:pansion 
in tho trade in dutiable products resulting from tariff concessions in 
trade agreements concluded since 1933. Droughts in the United 
States in certain years have led to an increase in imports of dutiable 
agricultural products; most notable was the manifold but temporary 
increase in imports of corn from Argentina in 1937 because of the very 
small corn crop in the United States in 1936: . · . 

Equivalent ad valorem rates of duty.-Dutmble llllports from Latm 
America are subject to appreciably higher average rates of duty than 
.are such imports from the rest of the world (see table 18). The 
average rate of duty on sugar, although it is dominated by the 

n CopJXlr nlso bccomo subject to an cxclso tax In 1932, but dutiable imports have boon small, slnoo most of 
'the imported copper is for smeltlnK orrefinlo.g and export frco of duty. 
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preferential rate on imports from Cuba, ~ substa.ntiall:v: high~r than 
that on many other dutiable imports. Th1s heavily we~ghts the av
erage for all imports, since sugar represents alm~st one-half the value 
of total dutiable imports. Inasmuch O:S sugar unported from Peru, 
Guatemala, Nicaragua, the Dominican Republic, and Haiti is o.ss~ss~d 
at the full rate of duty," the average rate of duty 01_1 all dut!D.ble 
imports from these countri~s is far higher than on such unports from 
other countries in Latin America. 

TABLE 18.-United States imports of dutiable merchandis~: l'"a/ue of importl. 
calculated duties, and ad oalorem rates of duty, in 1988 and 1940 

[Value In millions ot United States dollars) 

1!138 1910' 

Dutiable imports from- Cateu- F.qnl\'8· f'RIMI• F.quln· 
Value latl•d ll'nt ad Voluo lnh•d ll'nt ad 

duty valorem dut)" \"Dion-m 

Pmnol ftrrYnt 
Latin American countries, totaL .......... 177 .. 47.5 "" liO ..... z 

SUIO!BT ••••••......•.••.•.•••••••••••••• 80 " .... :0 " "" All other dutiable imports ...... ____ .. ., •• 4U.tl 1"" "' :w.z All other countries. totaL ............ ____ ... 217 36.. .,. 100 32.0 

I Prelimirmry. 

Source: Compiled from official statistics or the U. S. Department or Commem> and th(l u. B. Bureau of 
Customs. 

Tariff statm by c<m>;modity groups.-A large, and in some cases 
dominant, part of the lffiports from Latin America in nil except 2 of 
the 11 commodity groups was dutiable in 1940 (sec table 19). Imports 
of metals! the largest !P"Oup .of commodities which were mainly free 
of duty m 1938, con.slst c~Jefly of unrefined copper, coming from 
Chile, Peru, and M~co; thiS product e!'~crs free of duty for refining 
and reexport, but m 1~40 l~rge quan~JtJCs of dutiable copper were 
imported for consumptiOn m the Umted States. Imports in the 
chemicals gr~lUp a~e largely ~ree ?f duty, consisting ns they do princi
pally of sodium mtrate, whiCh IS on the .free list. "Misc~llaneous" 
imports are a heterogeneous group, but, m the case of imports from 
Latin America, are dominated by United States products returned to 
this country. . 

The groups having the highest ratios of dutiable imports in 194() 
were "nonmetallic m~erals:• (chi~fly petroleum) ltlld "edible animals 
and animal products, cons1stmg m.largc part of canned beef coming 
from Argentina, Uru~.ay, and Br~zlli and cattle coming from 'Mexico; 
all of these commoditJCs are dutmb e. About one-third of the im
ports of "veget.able f?od ~rodu~ts," the. largest import group, are 
dutiable; the chwf dutmble 1~em IS sugar, ~ports of which are greater 
in value than any ot~er dutmble p~oduct unport~d from Latin Amer
ica. The duty-free unports m thiS group cons1st chiefly of coffee, 
cacao, and bananas. 

For a few commodity gro~ps the;e were lar~e changes between 
1929 and 1940 in the proport1?n of ~I~?-POrts subject to duty. Such 
shifts should be interpreted With cautiOn. The substantially larger 

21 The rate of duty (lR sugar (00o) Imported from countries ot~cr than Cuba Is 1.8711 (.'t)Rts 8 pound; tho rat& 
or duty (lD such 11ugar from Cuba was O.U Ci'nt a pound In 1040 . 
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proportion of imports of "inedible animals and animal products" 
that was dutiable in 1940 than in 1929 was the result in part of the 
transfer of Cl'rtain hides and skins from the free to the dutiable list in 
the Tariff Act of 1930. The dutiable share of imports of textile fibers 
has fluctuated widely since 1929 and reflects principally the great 
variation in imports of dutiable wool. Imposition of the import
excise tax on petroleum in 1932 explains the large increase in the 
dutiable imports of nonmetallic minerals. The marked decline 
that occurred between 1938 and 1940 in the ratio of dutiable imports 
in certain other groups resulted in part from the sharp decrease in 
imports of dutiable agricultural products, the domestic supplies of 
which were augmented by improved weather conditions following the 
drought. 



• TABLE19.-Um'tcd Statea imports for consumph'on I of free and dutiable merchandise from Latin America, by commodity groupa, in 19$9, 1988, ~ 
. and 1940 

(Value lD. thousands or United Statu dollars] 

1020 1111'18 liMOt 

Commodity lf'OUP Ratio of 
nUttablo• 

Ratio of Rotloor ..... DutlableJ Total dutiable Froo Total dutloblo """' DuUablo• Total dutiable 
tol<ltal to total to totul 

. Ptrtlnl Percent P~runl 
Animals and animal products, ec:Ublo .•••••••••••.••• .. 7110 22."" 27,958 7\1 .• 2,119 12. 63f 14,761 .... 2, 710 1&, 333 18,049 85.0 
Animals and animal Products, inedible ••••.•••••..•• M,$37 4,625 61,162 7.6 10.010 4,165 14.174 ll!J.4 16. 7611 16. i'Ol 33,-.ao .... 
\'t'jtl.'tahJo rood products nnd bo\'W&gt'$ .••••••• --- -·· 346,718 l88, 671 1135,3811 .... 174,528 101. J72 270.000 36.7 187.112 lil8,418 260,630 37.1 
\'('gCiablo products, inedible e.xoept tlben and wood. 10,100 "·""' 87, :ZOI .. .. ll,ij92 33,-4.77 , 4ti, 30U 73 .• 23,730 31,837 M, &67 67.3 
Tf'xtiJe ftben and manulaetut'l'IS ••••••••• ~--····~ --·· ...... 23. li7D t7,008 t9. 6 13, 110 -t,m 17,416 :U.7 :u. 1.50 83,680 68,SI6 67.2 

~~~;iJu~t;.at; --~~~ ~ ~ ~~ ~ ~: ~ ~~~~::: :~~~:: ::~ ~~ ~ ... J,lt3 ..... 76.0 ... - 1.688 .... .. ... 1.111 2,037 .... 
73,203 ... 73,683 •• 2,4113 le.m 20,307 83.1 7,139 ...... ....... .... 

.MC'tals and mauulacturos, ucept macbineey and , ....... 127,3.10 12.0 3i,834 a, 061 87,896 8.1 67,476 23,077 80,M2 .... \"Cbiclot. -.-- --- ••• --- •• ··---··· ---- •• -- -- ---- ••• -- 112,021 
MaehiJuory and wblcles ••• ·--- ····-······--·····---- • 1 .. .. .... •• .. lOll .... 31 37 .. .... 
Chcmicsls and related products •••••.•••••.•.••••... ... 236 ... -to. aDS •• 14.160 ... 1-t, &96 3.1 17.35& 000 J7,VM ... 
M 1scellanoous ................ __ ••••••• _ -•••• __ ••••• _ •• 0,300 737 10.013 7.3 ... 1118 ... 6, 101 8.2 6.,378 ... 0,1>47 • •• 

Total, all grod):8.. ... -----····-······-·······-- 8111,738 335,:192 1,014.1.J8 33.1 .... 177,47-t f47,388 111.7 m,m ..,., ... 6113,012 .... 
IOeoenlfmporiiiDIG. Jl'nlfmiDorF, •tadudlal produe&a aubjec:t to lmport41:dJo tal& 

Souroe: CompUN trom. omdal atat.lltlc:s ot tba u.S. Dopart.mcn& of Oommoroo. 
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Tariff status oj imports from individual countries.-Imports from 
·many of the Latin American countries are almost entirely free of duty 
~ut from a few they n:re largely dutiable (see table 20). In 1938; 
rmports from Cuba, chiefly sugar and tobacco, were almost entirely 
dutiable (altho'!~h at preferential rates) and those from Argentina, 
Paraguay, and uruguay (chiefly canned meats, hides and skins, flax
seed, wool, and quebracho extract), and from Venezuela (chiefly petro
leum) were largely .dutiable. In general, a larger proportion of the 
imports from Latin American countries supplying commodities com
petitive with United States output is dutiable than from countries 
supplying commodities not produced in this country. 

Substantial changes have occurred since 1929 in the ratios of dutia
ble imports to the total imports coming from Bolivia, Brazil, Chile, 
Venezuela, Mmdco, imd the Dominican Republic. The shift from 
the dutiable to duty-free status of most of the imports from Bolivia 
is due, first, to the contraction of United States imports of dutiable 
tungsten ore, and, secondly, to the recent increase in imports of 
antimony ore and refined tin, each of whiCh is duty-free. Dutiable 
imports from Brazil have increased in relative importance apparently 
because of the increased United States demand for particular dutiable 
imports from Brazil, such ns canned beef, certain hides and skins, and 
refined cottonseed oil. Dutiable imports from Chile rose because of 
tho increased demand for copper. The outstanding increase in the 
dutiable portion of imports from Venezuela has been caused by the 
import-excise tax imposed on petroleum in 1932. The rise in dutiable 
imports from Mexico is the result of increased shipments of non
fmTous metals and petroleum. The increase in the volume of sugar 
imported from the Dominican. Republic accounts for the rise in the 
ratio of dutiable imports from that country. 

TABLE 20.-United States imports for consumph"on 1 from the £0 Latin American 
countries: Ratio of dutiable to. total imports, in specified years, 1929 to 1940 

(Percent dutiable] 

Country 

South America: 

~~Yfvi~~~~::::::::::::::::::::::::::::::::::::::::: 
DrndL .... ----------------------------------------
Chllo ........•......••......••...................... 
Colombia ...•......••...................... -------
Ecundor ... ----------------···-- ------------------
ParBgUBY---------··------·--------------···--·-··· 
Peru._ ............... ------··-------------------··-
Uruguay ........ --------··-------------------------
Venczucla ...............••......................... 

Central America: 
Costn Rlcn ...•.•. --------------------·---------- -·· 
El Salvador .......... ----------.-----------------··· 
Guatemala .••...............•... --···-------------
Hondurns . ..•...... --------······- ··--·------ ·----- · 
Nlcarn~tua ..••.............••....................... 
Panama ............ ------------------------------·· 

Mcxlco .......••••.....•............ -----···-····--··---
Wcst Indies: 

Cuba .......•...... --------------··---------·-----· 
Dominican Republic ........ -----·--------·-·----·-

1929 

62.6 
91.3 
2.2 
2.8 
.4 

15.6 
74.7 
15.4 
72.2 

.1 

.4 
5.3 
.0 

5. 7 
15.8. 
7.3 

27.0 

05.4 
24.0 

1932 

69.4 
(') 

2.5 
9.6 
5.9 

26.7 
89.0 
44.2 
73,1 
20.6 

(') 
2.1 
• 2 

1.3 
2.2 
4.0 

31.8 

91.2 
41.4 

1038 19{01 

73.8 69.9 
14.4 21.8 
10.2 13.6 ... 22.7 

.3 1.9 
18.4 16.8 
91.8 8<.1 
22.0 33.1 
90.6 92.6 
74.9 78.5 

.1 .1 

.9 ,9 

•• .6 
1.8 .9 
7.6 2.4 
3.1 2.8 

23.9 49.6 

92.2 89.6 
41.4 .... 

9.1 12.8 

33.1 28.7 
Hnltl. ........................................... "'1--.::..:,-1--7:0+--:;:::;-::---;;-;; 16.6 3.8 

39.71 4.6.2 Total, all countries ...••...•••..••....•........... 

1 Ocnernllmports In 1920 and 1932. 
1 Preliminary. h trt ( tab! 7) • lmportfl orhtlnntlnR' In Bolivia are credited largely toot cr coon es see e • 
• Less than onc-tantb of 1 pcroont. 
Bouroo: Complied rrom official Statistics of the U. B. Department of Commerce. 
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Trade agreements between the L"nited States. a.n~ Lat!n American 
counlries.-Under the Trade Agreements Act Iruttntcd m 1934 and, 
since then twice ext~ndrd for 3-yenr periods, the United States has 
entered into trade agreements with 24 foreign countri<'s .. Twt>lve ?f 
these are Latin American countries, nanwly, Argentmn, Brnz1l, 
Coloa.bia, Costa Rica, Cuba, Ecuador, El Salvador, Guatemala, 
Haiti, Honduras, Niearagua,r. and Venezuela. The first agreement 
negotiated was with Cuba, effective September 3, 1934, and the most 
recent was with Argentina, effective November 15, 1941. 

With the exception of imports from Cuba, ... V l'llezucla, nnd Argt·n
tina, most of the imports from Latin American countries with wbteb 
agreements have been negotiated thus far consist of duty-free prod
ucts, and, therefore, the concessions in many of the ngrecmt•nts have 
consisted mainly of binding certain items on the free list. The lend
ing products so affected were coffee, bananas, and cacao beans. The 
principal imports affected by reductions in customs duties nr" sugar 
and certain types of tobacco (Cuba), crude petroleum and fuel oil 
(Venezuela), and fla.xseed, wool, and canned beef (Argentina). 

United States balance of trade and balance of payments with Latin America. 

The United States customarily has had 1111 import balance of tmde 
with Latin America as .a whole; only in 1938, 1939, and 1940 of the 
years 1929-40 have Umted States exports to Latin America exceeded 
in value the imports therefrom." These import trade balances have 
fluctuated widely. In 1931 the excess of imports from Latin America 
over exports to that area amounted to 165.5 million dollars or more 
than 50 percent of United States exports to that oren· in 1D30 to 49 
million dollars,_ O! about 8 percent of United States ~xports; ~nd in 
1937, to 94 m1lhon dollars, or about 16 percent of United States 
exports. Latin America as a whole is a debtor urea and it is e"sen
~ial that total expor~s from J,.atin America (including gold and silver) 
should exceed total 1m ports mto that area if the debt service on obli
gations due the United States and the returns on United States 
capi~al investments are to ~e paid. Not only must Latin America 
obtam funds to pay for U~1ted States products, to service its debt, 
and to. pro-:1de for the remittance of earnings on direct invPstmcnts 
of c~pttal; 1t must also secure fund_s to pay for shipping and other 
serviCes regularly purchased !rom U~tte~ States citizens. (See tnble 21.) 

Latm Amertcu ts asststed m meetmg_tts obligations to this eountry 
not only by the sal~ of goods to. the Umtcd Stutes and otht•r countries 
but by the expen_<hturcs. of Umted Stutes citizens tmveling in Latin 
Amert.cun countncs (<•stu~atl'd 11t 68.? m_tlhon dollurs in 1938), by 
the dt~b~rsemrnts of Umted Statc_s mstttuttons in Latin Amt>rica 
(3.3 mtlhon dollurs), and. by the shtpment of gold and silver to the 
United States (149.9 1mlhon d~llars). In recl'nt years, how<•v<•r the 

' 
n Cl'rtaln provisions of the af«(';('ffi<'nt with Nlcarnarun, lncludln~ the tnrHJ conccsslon!l w 

1 1 
d 

March 10. 111:18, at thf' requl'St or the !'ol'l<·arn~unn Oovcrnnwnt. ·• ere ('tm nate 
n Con(::(•.55iOrL'l cxtcnderl to Imports from Cuba are, or course, prercrentlo.l and do not BfTl•ct lm 

10 
ts 

1 anv otht·r cmtntry. 
1 

I t rom 
1i Thf' cxpnrt trrulf' hnlance of thC' l nltr>d Rtn!l'!l with l.at,ln Anwrlca In Hl:J!i WM ·ll.:J ml\llo 

1 
. 

w:w It wns f>IJ.!.I tnilllon dollars, amlin Hl411, 106.t mllllrm, 1 ht•s<• t':([Xltt hr.iEmct'S, howc\'cr w.!! \,jl\1~"'· h~ 
import hnlanccs u Imports or ~old and sil\'Ct from Latin America W<·rc nddl'd to imports 'or m~rcl:~~~t't~~ 
t!J(•rdrom. 
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amounts derived from these sources have been insufficient for all of 
the remittances due this country." 

T.he rapi~ in~rease of United States exports of merchandise to 
~atm America m 19~0 made such expor.ts appreciably greater than 
Imports of merchandise therefrom. Latm America however could 
not have continued indefinitely to take increased qu~ntities of United 
States goods without adequate means of payment. The generally 
accepted means of payment for imports are gold, silver, credit and 
goods and services. Latin American gold reserves are not adequate 
to finance any considerable quantity of United States exports al
though the quantity of newly mined gold and silver may be incre~sed. 
An expansion of e:-..-ports might be financed through the extension 
of credits, but this is only a temporary expedient, since funds must 
eventually be obtained to liquidate the. increased obligations. In 
1941 a substantial part of the productive capacity of the United States 
was devoted to the manufacture of goods under the defense and Lend
Lease programs; moreover, a stricter control was exercised in the' 
licensing of products for export. As a result, United States exports 
to Latin American countries declined, but, because of the unusual 
demand in the United States for essential raw materials, imports 
from those countries increased. In 1941, therefore, the United States 
had an import trade balance with all Latin American countries 
combined." 

Statistics showing the balance of payments between the United 
States and Latin America for the years 1929-38 are given in table 21. 
These statistics must be interpreted with caution. Several of the 
items are estimates, and statistics for others are not available. The 
merchandise trade statistics are unadjusted and include merchandise 
for reexport (in both imports and exports), which customarily are 
excluded from bilateral statements.21 

The analysis of a bilateral balance of payments between the United 
States and Latin America involves considerations of triangular trans
actions with third areas, which are not involved when the statement 
refers to the transactions of one country with the rest of the world. 
For example, the net balance (the last item in the table) may not repre
sent a "disequilibrium" in the balance of payments because this item 
represents, in addition to errors and omissio.ns in t~e statement, a !let 
balance which may be covered by transactiOns With other countnes. 

u Tho Import or crodlt sldo or tho Lntln American balance of tmde I!~ probably overstated by tho trade 
st:ltlstlcs. United Statos-owned companies In Lntln America ship their products to this country and 
roccl,·o In oxchnnl':c therefor dollar credits. These credits arc utlliZfld to pay thooxpcnscsoC such companios 
in Lntln Amcr!C'n nnd <•lsowhN·c. The Import tmde figures, thcroforo, will overstate tho amoum ofoxebo.ngo 
made avnllnblo to Latin American countrios by tho amount of tho profit." which such compnnios earn. 

• According to thou. S. Department of Commerce, United Stutes imports of merchandise trom Latin 
Aml'rlcnn couutrlc'i In IMI exceeded exports or merchandise thereto by 100 million dollars. 

,, lo'or balanro of paymonts/mrposcs the valuation of certain Imports from Latin America is not altogather 
satisfnctory, Some commod ties, tho output of corporations owned by United Stares citizens, are Imported 
at n.rbltrury Invoice \'BIU£'5, Furthermore tho amount of dollar exchange represented by such shipments 
may be ~tNatcr or less thun their value as reported lD the olllclal statlstiC';9. 

4010DB-42·-~ 



TABLE 21.-ParUal balance of payments between the United States and the eo Latin American countriea, 191:9-88 

(In millions of u. S. dollars) 

1929 1930 1931 1932 1933 1934 1935 1936 1937 1038 

Trade and stnice items: 
Merchandise exports to Latin America'-----~---- 911.8 628.4 312.8 19-t. 6 2111.6 307.0 344.1 39-1.8 678.4 4M.8 

Merchandise imports from Latin America'---··-- 1,014.0 677.8 4i8.3 323.1 316.0 370.9 401.0 601.6 672.5 453.6 

Net merchandise exports to(+} or Imports(-) 
from Latin America.------------------------- -102.2 -49.4 -165.5 -128.5 -100.4 -63.9 -110.9 -106.8 -9-1.1 +41.3 

R('ceipts from Latin America for shipping services t __ 32.8 22.6 16.3 8.2 4.6 6.4 7.2 8.3 12.1 10.4 

Expenditures or Latin American travelers in United 
States.--------------------------------------------- 19.7 24.4 16.8 10.6 9.2 10.4 12.3 14.3 16.2 1 ~.1 

ExpenditureS of United States traYelers In Latin 
America .. ---------------- ••••... : •••••••• ---- ••••. - 63.4 62.7 67.2 62.0 .... 66.8 46.8 61.3 68.7 .... 

Disbursements of United States institutions In Latin 
America •-------------- _____ --·· -------------------- 9.0 8.0 7.2 6.0 3.9 3.4 2.8 2.0 3.2 3. 3 

Interest receipts from Latin America ••• -------------- 87.6 9U 80.6 46.8 37.3 32.8 35.9 35.5 36.8 • 14.6 

Return on direct investments in Latin America •••••• ------------ 120.7 48.0 30.0 to.o 66.0 95.0 135.0 100.0 175.0 

Net receipts from Latin America a • for sen· ices. ------------ +172.5 +87.2 +38.6 +t0.9 +M.4 +100.8 +128.0 +182.2 +143. 2 

Net receipts from (+) or payments to (-} 
+123.1 -78.3 -89.9 -63.5 -9.5 

LaUD America on trade and service account •• ------------ -16.1 +22.1 +38.1 +18'.5 

Gold and sill"er: -200.7 -51.3 
Net gold imports from Latin America'----·------ -89.9 -165.1 -10.2 -67.8 -42.8 -70.6 -77.9 -101.11 

Net silver imports from Latin America'---------- -49.9 -32.9 -20.7 -13.9 -~.1 -2-1.0 -6-1.7 -32.0 -31.1 --18.3 

Net gold and sill"er imports from Lstin America. -139.8 -HIS.O -221.4 -6.5.2 -30.3 -81.8 -107.6 -102.6 100.0 J.l\).9 

Capital items: 
Bond-redemption and sinking-fund receipts rrom +39.3 +83.0 +37.0 +19.2 +16.7 (+:13.4) 

Latin Am('rica •- ------------------------------- ------------ (+32. 4) <+oo. 0) <+38.4) 

Total reported mol"t'ment of capital in security 
transactions • '-------------------------·-------- _ ---------·- ------------ --·---·----- ------------ ---·----·-·- ------ ·--·-- +16.0 +16.0 +t02. 0 -3.0 

&>ported movement of capital 1n short-term 
banking funds' 1-----------·------------··----- - ----------- ------------ ------------ ------------ ------------ -----------· +M.O +115.0 +47.0 -18.0 

Reported nt't exports(+) or imports(-) of paper 
currencr '- ----------------··--------- -------- -6.7 -7.0 -31.0 -14.4 +2.6 +.1 "" ••• +2.3 -2.7 

Total reported capital movement'··--·--------- . --·-------- +32.3 +52.0 +:126 +21.8 +15.81 +M.J I +12-1. 5 +211.3 -zt 7 

Net balance (based on items Hsk'd above) •---- .. 181.0 42. a[ -2-17.71 -132.5 -62.0 l -75.61 -60.61 +«.o I +100.41 +10.0 



1 UnJted States statistics, unadjusted. 
' Rough estimates. 
I Not 8\"ailabh.> b;s,· oonntrles. 
t Allowance made for repurchBSCS of Latin Amerlcnn dollar bonds b:r fort'lgnC'rs. 
I The data apply to all the West Indies and to Bermuda as well ns to the 20 counttl('s I'IIX"CIOOO. 
'Bond·rcd('mption receipts adjusted for repurchases by foreigners in all years; slnklng·fund receipts In 1938 only. 
1 Data compiled by U.S. Treasury. 
• The data oover mowments of United States paper currency betwt'Cn the Unltt'd States and Cuba, the Domlnlcnn Republic, and Pnnnmn. 
• Exclusl\"e of new iDwstmcnts in Latin America, 11121J-34, and of new lnvt'.stments not r<'flf('S('Dt('d by security l'ISUt>S, 1005-38. 
•• Exclusi\"e of return on Unikd States direct investments in Latin America and of all capital transactions Cltx!Pl currency movements. 

Source: EspeciBlly prepared for this report by the Finance Dl\"islon, Bureau of Foreign and Domestic Commerce, U.S. Department of Commeroo. 



EFFECTS OF THE WAR ON LATIN AMERICAN 
TRADE 

The present war has had a marked effect upon the for~ign_ trade of 
Latin America. In point of time, the considerntion of the ~nfluence 
of the war on Latin American commerce may be divided mto two 
periods: (1) That from September 1939 through December 1940 and 
(2) that beginning January 1941. 
September 193!f-December 1940. 

In the period September 1939 through December 1940 the trade of 
Latin America with Europe, already adversely affected by trndc a!Jd 
exchange controls, was further dislocated by the interference of bclhg
erents with commerce, by the loss of markets for many products, and 
by the increased demand for certain strategic materials and foodstuffs. 
In this period continental Europe ceased to be an important mtHk':t 
for Latin American products and an important source of Latin Amen
can imports. This situation affected certain Latin American countri~ 
and commodities more seriously than others. Part of this loss m 
export trade was offset by increased seles to the United Stat!'s and. 
the United Kingdom. But the United Kin~dom for financial reasons 
confined its purchases, so far n.s possib)e, Wlthin the Empire. . 

The tot11l trade of the 20 Latm Amencan Republics, and the portions 
of that trade accounted for by the United States, the United Kmgdom, 
Germany, Japan, Italy, a_nd France, in specified years, 1929 to 1938, 
has already been shown m table 6. Analysis of this table indicates 
that in 1937 about 45 percent of the exports to countries other than 
those shown separately in table 6 (amounting to about 350 million 
dollars, or about 15 percent of total_Lo.tin An:terican exports in that 
year) went to other European countnes, of which the most important 
was Belgium. J'he Netherlands, Sweden, and other countries 
accounted for lesser amounts. An equal or somewhat greater value 
of exports was accounted for by t~e trade of the 20 Latin American 
countries with one another and Wlth other countries in the 'N estern 
Hemisphere. Of the latter trade, exports of crude petroleum prin
cipally from V e!le.zuela to the Nether lands West Indies, were ~alu!'d 
at about 200 mill)on do!J.ars. . Most of the petroleum moving in this 
trade is subseque~tly shipped m the fo~ of re!ined products to other 
countries, the Umted States and the Umted Kingdom being the prin

. cipal markets. The. expor~s of these refined products are not covered 
by the tables here gJVen, smce these tables _do not show the trade of 
the territories in South and ~entral Amenca belonging to overseas 
countries. If this trade were mcluded, the figures for Latin American 
products taken by the United States and European ~untries, especially 
the United Kingdom, would be larger than shown m the tables. Ex
ports of Latin ~erican products to Canada were valued at about 39 
million dollars m 1937. 

58 
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Approximately 14 percent of the total imports of Latin American 
countries in 1937 (amounting to about 225 million dollars) came from 
European countrie~ other than those shown separately in table 6; 
about 12 percent (amounting to about 182 million dollars) consisted 
of trade of the Latin American Republics with one another. 

Table 22 shows the e:-.-ports and imports of the 20 Latin American 
Republics in 1937 approximately as they were distributed among the 
areas just refcrr~d to, as well as among the six countries covered 
separately in table 6. The figures are only approximate because of 
the dl'licicncics and inaccuracies of the statistics. Moreover, the 
relative position of the different countries and areas in the trade changes 
considerably from one year to another. The table may be regarded 
only as indicative of the approximate distribution of Latin American 
trade before the present war. 

TABLE 22.-La{in America: Approximate distribution of the trade of the 20 Latin 
• American countries to various markets, in 1937 

{Value In millions of United States doUnrs] 

Exports Imports 

Country 
Value Percent Value Percent 

or total of total 

TotaJ, o.JJ oountrlcs ...•••..•......•.........• -----I----I----1-----1----2,323 100.0 1, 616 100.0 

UNITED ST A 'l'ES ... -----------.-------.-----------
Cnnada. _. ____ .. _. _ .... --------------------------------
Ncth('rlnnds W<'st Indies .. ------.---------------------
Other countries In the Western Hcmlspberc '-----------

~~~~?.~~~~;:~:::::::~:::::::::~::::::::::::::::::::~ 
ltuly--------- ------------------------------------------
Other countries In Europe .... --------------------------
Japnn ..... _. _. _____ .... __ ...... ---- .. ---- --------------
Other countries In Asia, Africa. and Oceania.. ......... . 
Not reported by country.------------------------------

t Principally the Latin American countries themselves. 

719 
39 

200 
140 
408 ,.,, 
94 
70 

340 
38 
16 

'" 

31.0 
1.7 
8.6 
6.0 

17.6 
8. 7 
4.0 

- 3. 0 
15.0 
I. 6 
.7 

2.0 

551 31.1 
18 1.1 

------------ --------io:s 2 182 
213 13.2 
200 15.4 
48 3.0 
38 2.3 

226 14.0 
46 2.9 
48 3.o 

------------ ------------

J Includes small imports from the Netherlands West Indies. 
1 Consists principally of exports of sodium nitrate and Iodine from Chile, not reported separately, but for 

which the United stall'S Is much t!te larg{'St customer. Egypt, Oermany! nnd Frana; arc also lmpo:tant, 
ond the Netherlands, the United Kingdom, and a number or other countnes take slgmficant quantJtttes. 

Sou roo: Compiled by the United States Tariff Commission from official trade statistics or the 20 Latin 
American countries. 

In 1937 approximately 48 percent of all exports from Latin America 
went to Europe (18 percent to the United Kingdom and 30 percent to 
continental Europe), and 48 percent of all Latin American imports 
came from Europe (about 13 percent from the United Kingdom and 35 
percent from continental Europe). With the outbreak of war, Latin 
American trade with continental Europe practically ceased, eliminat
ing roughly one-third of both e>.-ports and imports. 

It might have been expected that those countries which customarily 
had the largest proportion of their trade with continental Europe would 
be the most adversely affe'?t~d, but this has !l-Ot been so in all cases, 
because different com.mod1tws ha.ve bee.n differently affected. The 
United Kingdom, durmg th~ earlier period of the war, was a sub
stantial purchaser of Argentme meats, and there was also a ready 
demand for Argentine wool and hides and skins. Prices of some Argen
tine products advanced after the outbreak of the war, but those of 
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others notably wheat and corn, declined. Other commodities which 
at firs't were seriously affected were coffee, cacao, bananas, sugar, 
petroleum, copper, and nitrates. 

Although the United States generally takes about one-half of all 
Latin American exports of coffee, that product had its second largest 
market in continental Europe. The European market was eliminated 
by the blockade and, as a result, coffee stocks accumulated and prices 
declined. A somewhat similar situation prevailed for cacao, large 
stocks of which were, and still are, available to the British in the Gold 
Coast and Nigeria. Bananas are not essential war materials, and 
exports, particularly to Europe and the United Kingdom, declined. 
The price of sugar was depressed because of the inability of theN ether
lands Indies and (to a lesser extent) Cuba to dispose of their stocks in 
customary markets. The United Kingdom concentrated its purchases 
of petroleum within dependent countries in the Near East to the dis
advantage of Venezuela, Mexico, Colombia, and Peru. The trade 
of Chile was depressed because of the decline in the European demand 
for its copper and nitrates. Other commodities were indirectly af
fected by the war. For example, henequen fiber from Mexico de
clined in price, even though 85 percent of the exports of that product 
ordinarily went to the United States; this was due to large imports into 
the United States of sisal from the Netherlands Indies which could 
not be shipped to some of the markets that were formerly important. 

During this first period of the war, Latin American countries that 
were able to sell substantial quantities of their products to the United 
Kingdom were relieved, of course, of mounting stocks, but they were 
compelled to accept in payment either their own British-held bonds 
or blocked sterling exchange which could be used only in the pur
chase of British goods. Inasmuch as these goods were not available 
in adequate quantities and varieties, this arrangement did not prove 
to be fully satisfactory. Other Latin American countries, unable to 
export their products to Europe or the United Kingdom, were 
faced witn increased stocks and depressed prices because of the 
d.isruption .of trade ~hannels. This distress, in so~e cases, was pnr
tmlly allevmted by mcreased purchases of the Umted States arising 
out of its defense program and the improvement in its industrial ac
tivity. Indee~, a few Latin ~erican co'!Iltries, even prior to 1941, 
began expandmg the .productiOn of certnm commodities especially 
those considered by the United States Army and N nvy to be strategic 
or critical in character. 

In the first 16 months following the outbreak of war in Europe the 
trade of. the Unit~d States wi~h Latin ~ericn increased mark~dly. 
Compnrmg 1940 with 1938, Umted States rmports from Latin America 
increased about 37 percent, and exports, 45 percent. In the same 
period United States imports from nil other countries of the world 
mcreased 33 percent, and exports, 27 percent. The rapid I·ise in 
United States exports to Latin America was due largely to the inabil
ity of tnnt nren.to obtn~ goods from Europe. In 1940 United States 
exports to Latm America were valued at 727 million dollars and 
imports from Latin America at 620 million. In consequcnc~ the 
United States, which usually has an import balance of trade 'witl1 
Latin America, had an export balance in 1940 amounting to nearly 
107 million dollars (see table 23). 
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TABI.E 23.-United States trade with Latin American countries and with all others 
1987-40 . . ' 

[Value in thousands o! United States dollars] 

Group 1937 1938 
Percent of change 

19311 194.0 J 

1938-40 11937-40 

General imports 

Latin Amcrlcnn countries ......... 672,6121 .53. '"I '"·"'"' I 620.070 I +3671 -7.8 All other countries ________________ 2,411, o.sa 1, 506,911 1,800,045 2, 005, 308 +33.1 -16.8 

Exports (including reexports) 

LAtin Amer!CM countries _________ 
578. "''I 4!>1,8221 

568. ''"I 721l. 770 I ~·) +2.?. 7 
All other countries --------------- 2, iiO, 005 2, 599,618 2, 008,348 3, 294,376 +26.7 +18.0 

1 Prcllmlnary, 

Souroo: CompUod from official statistics or tho U. S. Department or Commerce. 

Beginning January 1941. 

In 1941 the trade problems of Latin America were radically altered. 
The greatly expanded defense and Lend-Lease programs of the United 
States and the entrance of this country into the war stimulated the 
demand for essential commodities. Imports into the United States 
were increased and exports were restricted. The problem of Latin 
American countries became one of increasing the production of 
required raw materials for export, chiefly to the United States, 
and of obtaining imports, mainly from the United States, of the 
products essential to the satisfaction of their war, defense, and civilian 
reqmrements. 

This trend is reflected in the trade statistics. In the first 9 months 
of 1941, United States ell.-ports to Latin America amounted to 625 
million dollars, and imports therefrom to 716 million. For the first 
time in 3 years, the United States had an import balance with Latin 
America amounting, in the first 9 months of 1941, to 91 million dollars. 
This trend in trade has been even more pronounced in 1942. As a 
result, the Latin American cotmtries are building up credit balances 
in tho United States, a part of which they cannot now use, except for 
debt service; such credits, however, will be available after the war ends. 

Many Latin Americnn commodities of which there was formerly a 
surplus arc now (March 1942) in great demand. These include tin 
(from Bolivia), copper and nitrates (from Chile), petroleum (from 
Venezuela and Mexico), lead, zinc, manganese, chromite, and a long 
list of other strntegic minerals. There are also numerous agricultural 
and forPst products for which the demand is greatly enlarged; these 
include sugnr cacao, fl11.xsecd, henequen, babassu nuts, and rubber. 
Tho Metnls Reserve Company has contracts with several Lntin 
Am<'rican countries to purchase ~he ontir~ output of .a. number of 
stmtcgic motttls not taken by pr1vate Umtcd States CitiZens. Tl~e 
on tim Cuban output of sugar. m 1942 has he~n purchased by tlus 
Govcmmcnt at a price much higher than prevailed before tho war or 
oven during its curlier period. The prices of cacao and henequen have 
incrmtscd apprccinbly; the duty on flaxseed has been reduced; and 
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efforts are being made to stinmlate the production of rubber and the 
gathering of babassu nuts. 

But not all Latin American trade problems have been solved. 
The market for Argentine ~heat and corn. is still seyerely restrieted. 
In fact experiments are bemg conducted m Argentma to dcternune 
the us~fulness of corn as fuel in locomotives, and the Argentine 
Government is purchasing .grains. at higher than market prices. as an 
aid to producers. Coffee Is findmg a more profitable market m the 
United States because of higher prices under the Inter-American 
Coffee Agreement, but sales to other markets are nanowly limited, and 
substantial stocks of coffee are being either stored or destroyed. 
Exports of bananas have declined further and shipments are likely to 
be curtailed even more severely should the demand for shipping space 
become more acute. Total exports from Latin America, in terms of 
dollars, have increased during 1941 and 1942 because of rising pricPs 
and because of the export of increased quantities of certain conunod
ities, but not all commodities have participated in this expansion. 
Exports of many products that are considered nonessential to the 
war effort are almost certain to be curtailed further because of the 
shortage in shipping. 

Although exports from Latin America have increased since the 
beginning of 1941, imports have declined because of the inability of 
the United States and the United IGngdom adequately to satisfy 
Latin American demands, some of which are essential and urgent. 
Tin plate is required for th.e canning of Argentine, Uruguayan, and 
Brazilian meats. Automobiles and trucks arc needed for csscntinl 
uses in Latin America, as in the Uni~ed States. Mining equipment is 
necessary to increase, or even to mamtain, the production of strnten-ic 
metals which are so urgently required in this country. Chcmic~ls 
are essential to the purification of the water supplies of mnnv of tho 
Latin A~erican .cities. .Steel i~ needed for the .construction 0 (bridg<•s, 
and sp~cml eqmpment 1.s. reqmred for the bmlding of roads nnd tho 
expansiOn of plnnt capaCities. In a number of Latin Ameriean coun
tries,. add!tional rolling stock nnd other l'":ilroad equipment must be 
obtamed 1f the roads are t'? transport the mcreased tonnage required 
by the war effort of the Umted States. The problem of Latin Ameri
can countries. is n'? longer t)tat of o~ta\ning exchange with which to 
purchase_ desired Imports;. ~nstead, It IS one of obtaining essential 
imports m adequate quantities. 

Since the outbreak of the war, the trndc of the Latin Amcrirnn 
countries with each other has increased npprecinbly. Except for 
these intraregional markets and sources of supply, tho United Nations 
principally the pnite_d Stnt.es and .the Uni~cd Kingdom, are almost 
the only countries w1th whw~ Latm .American countries may trnde. 
Their export tra~e, ti_Ierefore, 1s. peculmrl:y: affected by tho war and by 
th!J demands whiCh It creates m. the Un!ted Stutes and tho United 
Kmgdom. The. resources of ~atm Amencan countries have become 
of l!'ajor importance in supplym~ many essentinl raw materials to the 
Umted s.tates and th.e Umted Kmg~om. The~e two nations, in turn, 
are se.eki~ to prov1~e the countrws of Lntm America with their 
essentml rmport reqmrements. These efforts, however, nrc handi
capp.e~ by the u.np~ec.edented del!'and of . t)w United Nations for 
~um.t1017-s, by their hm1ted productive capnr1hes, anr\ hy the shortnge 
m slnppmg. 
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Appendix A.-TRADE OF LATIN AMERICAN COUNTRIES WITH THE UNITED STATES 

TABLE I.-Latin America: Total export& 1 from the 20 Latin American countries to the United Stales, in specified years, 19£9 to 1988 

[Volue ln thousands of United Stales dollars t] 

1929 1932 1936 1937 1938 

Country Percent of Percent or Percent ol P{'rct'Dt ot Peroont or 
Value total Latin Value total Latin Va.Jue total Latin Value total Latin Valuo total Latin 

American American American American American 
cx)>Orts tuports exports exports ox ports 

Total, 20 Latin American countries------------- 988,018 33.9 332,514 31.9 605,900 33.2 719,579 30.9 643,089 30.2 

South America.-------------------------------------- 551,666 24.9 1&1, 2i2 23.1 315, 107 22.8 380,767 21.1 266,711 19.1 

t~:~~~::::::::::::::::::::::::::::::::::::::: 
89,002 9.8 11,278 3.4 58,803 12.2 00,900 12.8 35,200 8 .• > 

6,993 13.9 312 3.6 2,851 7.8 3,313 7.3 1, 5U5 4.6 "' Brazil ________ -___ .------------------------------- 192,480 42.2 83, 5'Zl 46.2 124, 329 38.8 I 126,335 36.4 I 101,458 34.3 .. 
Chile.-----------.---·-.-- _________ ._-------------- 70,886 25.4 9, 3-16 26.4 22,M7 19.5 43,001 22.5 20,458 14.6 toJ 
Colombia'---------------------------------.----- 87,200 74.1 48 565 75.9 42,489 M.3 48,681" 00.6 42,601 52.7 z 
Ecuador •-. -------------------------------------- 7, 785 45.2 3;120 45.3 I 6, 389 41'" 1 4, usa 33.2 a 4, 731 37.5 t::> 
Paraguay _______ -.-------------------------------- • (') 39 .5 62 .o 663 7.8 1,010 12.2 ~ 

Peru 1_ ------- ••• --------------------------------- 44,630 33.3 6.591 17.3 16.136 19.3 20,422 22.2 20,560 26.3 l>< 

Uruguay •------------- --------------------------- 10,910 11.9 1,122 4.1 7 .... 15.4 7,818 14.1 2,180 4.0 > 
Venezuela •-------. ------.------------------------ 41,685 27.7 19,712 20.8 34, 3'Zl 17.5 33,625 13.7 36,852 13.2 

Central America.- .. --------------------------------- 48,040 48.8 24,882 62.1 32, 168 62.4 41,093 61.3 36,392 66.9 

Costa Rica •---------------- ---------- .. ---------- 10 4,818 30.6 103,190 42.8 3,081 44.3 5,188 45.1 4,628 45.6 
El Salvador •---------- ------.-------------------- 3,002 21.5 ... 17.3 5,801 57.4 I 9, 413 60.7 a 6, 7.55 61.8 
OuawmnllL __ ..... ---. __ .- ----------------------- 11,400 45.7 3,971 37.2 8,955 50.3 10,334 61.2 11,346 69.4 
Honduras' (flscal years)~~------------------------ 18, 'Zl3 74.4 11,881 67.6 7,619 81.6 8,003 88.8 6,362 86.5 
Nicaragua 11-------.----------- ..... ---------.---- 5,754 52.9 2,664 ... 3 2,505 53.9 3,897 65.4 3,961 67.3 
Panama "---------- ------------------------------ 3,002 94.2 1,922 95.8 3, 707 89.2 3,698 00.9 3,340 89.2 

Mexico ~~-------------- ------------------------------- 172,846 60.7 63,38.1 ... 3 130,778 60.8 1)39,230 00.2 1)24,944 67.4 

West Indies------------------------------------------ 215,487 68.9 59,975 60 .• l'Zl,847 71.2 158,480 74.3 115,942 70.7 

Cuba u _______ .... __ . _ ------------------------ ____ 208,754 76.6 57,482 71.2 121,800 78.7 150, 148 86.7 108,363 76.0 
Domlnlca.n Republic 1t --------------------------. 5,4'Zl 22.9 1,008 17.1 4,602 30.4 6,832 32.2 4,607 32.1 
Haiti • (fiscal years) n. ---------------------- _____ 1.306 7.8 38.1 8.1 1,346 14.2 2!500 27.0 2,072 42.8 

Boo footnotes on following pege. 0> 
<:.n 



1 Unless otherwise staWJ., tbe statistics represent s~clal trade. · 
• Con~rsion rates are based. on tbe United States dollar contain tog 23.22 grains ol floe gold lD 1929 and 1932, and 13.71 gmlos of ftne cold in 1938, 1937, and 1938. 
1 Preliminary. 
'General es:ports, es:cludlng gold. Sblpments.otcold tram Colombia to tho United States wore a9 follows: 1929, $6,013.077! 1932, $2,9«1,29.2; 1936, Sll,Sst~li 1937, $18,109,767i 1038, 

$lO,m3,8T9. 
• General exports, tncludlng bullion and. specle • 
• Less than one-tenth or 1 ~rcent. 
t lncludes nationalited prOduct.<~, bullion, and s"P.(!ele. 
• Includes merthBDdlse In transit to Bnull, and bullion. 
t General exports, including bullion, epecle, and pa.reol post. 
"Includes PBD&Dla. 
u Fiscal rears ended July 31, except lD 1937..:JS, when the flseal Y8tU' was changed by law to end Juno 30; ataUstics for 1937-38, therefore, cover only 11 months. 
11 GeDt'ral exports, lncJudlD.I specie and rce:a:porta. · 
11 Includes bullion and s~te. 
u OetlC'rsl exports, lncludlog bulllon, specie, and reexporta. 
as OeW'rtl exports. 
t1 Ot'noral ex-ports, tneludlng buWou. Does not Include trade with noncontiguous torrltorlos of tbo United States (Puerto Rico, etc.). 
11 Fiscal years ended Sept. 30. 

Source: Oomplled by the United States TarU! Commls:doo rrom omdal statistics of the~ Latin American countries. 



TABLE 11.-Latin America: Total import•' into the eo Latin American cauntrieB from the United Statea, in Bpecificd year•, 19t9 to 1998 

[Value in thousands of U. B. dollars'} 

11129 1932 1938 1937 1938 

Country Percent of Percent of Percent or Peroont or Pcroont of 

Value total Latin Value total Latin Value total Latin Value total Latin- VnJuo total Lntlo 
American American American American Aml'rll'an 
Imports Imports imports lmports Imports 

Total, 20 Latin American countries _____________ 931,000 38.5 197,961 32.0 385,704 321 652,259 34.0 498,305 33.9 

South America.---------------· .. ----_--------------- 586,839 31.4 101, M7 22.2 204,023 22.9 300, 637 25.2 312,808 27.0 

A:;y;ntina ••.•...••.••..•.••...•••••.••••••••...•• 216, 112 2<1.4 28,068 13.6 47,182 14.4 77,157 10.1 75,832 17. 6 
Bo ivia '-------- ---------------------------------- ~6U 33.7 1, 142 24.1 5,911 29.2 6, 997 27.7 6, 550 25.5 
Brazil'----------.-----------------------_.------- 125,652 30.1 32, 532 30.1 M,003 22.2 I 76,413 23. I I 71, 576 24.2 
Chile •••••...•••••.. _____ .--------------- __ .••••• _ 63,348 322 6,014 23.1 I8,1ZJ 25.4 2&, 698 29.1 28, 620 27.7 
Colombia •. ---- ••••••... --- ... ------- __ •••• ___ --- 66, liO 45.9 12, 2M 42.0 28,333 41.3 46, 417 48.4 45,6-13 lil. 2 
Ecuador 7 ___ ---- •• ------ ---· •••• ----------------- 6,929 ... 8 3,362 68. 1 • 3, 22-1 28.8 I 4, 740 39.6 • 3, 828 3·1. 0 
Paraguay----------------- .. ---- ... :. ••••••. ------· 2, 407 18.7 481 12.8 371 •. 7 003 7. 6 BOO 0.6 
Peru J _ ----· ____ ---------- •••• -------- •••• -· ------ 31,767 41.8 4,669 28.8 15,911 31.9 21,016 36.5 20,005 34.3 
Uruguay •------------------- .. ------------------- 'n, 796 30.2 2, 502 9.6 4, 734 13. 7 6,084 13.6 5,030 11.8 
Venezuela f _ ------.------------- _ -----· __ ------- __ 48,057 55.0 10,523 

·~· 
25,571 47.4 45,452 52.8 64,930 56.4 

Central America ••• _------------------ •• ---.--------- 6f,412 59.6 22, 357 59.9 29,900 48.6 37, 101 48.5 37,030 52.4 

Costa Rica •---------------------- -------·---- ---. 10 9,682 48.0 10 2, 874 52.7 3,003 43.6 li,0-18 42.5 6,195 49.1 
El Salvador '-·-. -- .• -- ..•.••.... ------ .•• --· ••••. 9,083 51.6 2,533 40.1 3,256 38.6 • 4, 034 40.4 $ 4, 276 40.7 
Guatemala •--- •.. ___ .......•••....• ·--- --.---- ••. 13,540 65.4 2,980 49.5 4, 877 42.4 7,588 45.3 7. 402 44.7 
Honduras 1 (fiscal years)n. _ •.••• ___ .• ------ ---· _. 11,063 77.8 6,376 76.2 li, 706 66.4 6,02D 68.0 5;871 62.0 
Nicaragua '---- --- •. ----- ••.....•••... ---------- .. 7,390 62.6 2,181 62.7 2, 580 46.2 3,045 M.2 3,058 59.7 
Panama '----- ------ .. ---- ..• ----- ••.. ---- ••..•... 13,154. 68.2 5, 413 61.2 9, 778 51.5 11,357 52.0 10,130 67.6 

Mexico •------. ----.---- •• ----- .••.. ---- __ ----- ...••.. l'n, 200 69.1 36, 765 63.8 76,189 59.1 1105,861 62.2 • 63,027 57.7 

West Indies ••.• ------ ••... --- .. ----. ___ ------.----- •• 152,549 59.5 37,292 56.3 75,542 62.6 90, 660 56.2 85,350 68.3 

Cuba 4 _ ••• ____ • __ •••• ___ ••••••• __ •• ------ ____ •••• 127,051 68.8 27,653 M.2 66,404 64.4 88,847 68.6 70,152 70.0 
Dominican RcpubJic u -----· ------"-------------- 13,457 59.2 4,596 59.0 4, 765 48.0 0, 115 62.3 6, 072 fJ.1. 5 Haiti' (fiscal years)U _____________________________ 

12, O-il 69.8 5,043 67.6 
'· 283 

56.5 4,608 51.0 4,126 M.3 
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I Unless otherwiso ata'tt'd, the statistics reprtscnt SJX'Ciallrade. 
'c~)D\'t>rsiou ratN are baSI:>d on the u.s. dollar containing 23.22 grains or floe gold ln 1929 and 1932, and 13.71 grains of fine gold to 1936. 1037, and 1938. 
s Includes bullion and specio. 
' General imports. 
• Prell.m.inary. 
• Oetwral imports, Including parcel post. 
~ Gt'nl'ralimports, induding bullioo. and specie. 
1 Official values. Includes bullion. 
t Oenrral imports, including bullion, speclo, and parcel post. 
11 Inl'ludes Panama. 
u Fiscal years ended .July 31, (IJC('pt io 1931.....,, when the fiscal )'l'Rf wss chanKt'd by law to end Juno 30; statistics for 1937-38. therefore, cover only U months. 
tt Ococrt\1 imports. including bullion. 
u Fiscal years ended Sept. 30. 

Source: CompDed by the United' States Tarla Commission from omcial statistics or tbo 20 Latin American countries. 



APPENDIX B.-TRADE OF THE UNITED STATES WITH LATIN AMERICAN COUNTRIES 
TABLE 1!1.-=-United States general imports from the eo Latin American countries, in specified years, 1929 to 1989 

(Value ln thousands or United States dollars) 

1929 1932 1936 1937 1938 I 1939 I 

Country Per('.(>nt of Percent o( Percent or Percent of Percent of PerCl'nt oC 
total im- total lm- totallm- total 1m- total 1m- total 1m-

Value ports from Value ports from Value ports from Value ports from Value ports from Value ports from 
Latin Latin Latin Latin Latin Lntin 

America America America Amcrlcn America America 

South America: 
Anentinll ______ --------- 117,581 11.59 15,779 <.88 65,882 13. 13 138, 9~0 :ol.OO 40, 70U S.llS 81, {120 11. {15 
Bolivia ••••.. ------------ 379 .04 • (') 567 .11 1, am .26 865 . .19 2,1129 .39 
BraziL---------.-------- :ol7,680 20.48 82,139 26.41 102,004 20.34 120, 63S 17.{J.I 97,933 21.50 107,2-13 20,70 
Chile _____ --------------- 102,025 10.06 12,278 3.86 25,804 5,14 46,1i68 G.U-1 28, 2H8 •. 23 40, 726 7.86 
Colombia .• -----_------- 103, 52!:i 10.21 00,840 18.83 43,085 8. 59 52, a~s 7. 78 4tl, 3US 10.89 48, 983 9. ·15 
Eeundor _ --------- _____ . 6,830 .68 2,386 .7< 3, 331 .00 4,012 .00 2,mH .57 3,51-1 .69 
Paraguay •• --------- ••.. 52!1 .05 100 .03 540 .II 1,096 .IU 1,:130 .2!1 1, 803 .35 
Peru.------------------. 30,167 2. 97 3,085 1.14 9,023 1.86 10,525 2. 46 12, "13 2.83 13, iHB 2.09 

~~~lta~~=== :::::::::: 18,677 1.84 2,104 .05 12,232 2.44 13,1)00 2.05 4, 762 1.05 U,375 1. 81 
51,224 6.05 20,294 6. 28 2S, 258 . 5. 23 22,770 3.38 20,032 4. 42 23,612 4. 56 

Central America: 
Costa Rica ..• ----------- 6,203 ,61 3,687 1. 14 3,3-17 .67 4, 434 .66 4, 102 .90 3,230 .02 
El Salvador .• ----------- 3, 830 .38 1, 143 .35 6,021 1.00 8,663 I. 27 6,672 1.25 6, 957 1. 31 Ouo.temala ___________ --- 8,470 .84 4, 501 1. 39 8,31)4 1. 67 9, 611 1. 43 9,529 2. 10 10, 725 2.07 Iloodura.s _______________ 

12,833 I. 27 9,004 2. 79 6,078 1.21 6, 674 .84 6,692 1.2S 7,031 ), 36 
N lcaragua •••. --.-- ---·-· 5, 748 .57 1,9M .61 1, 895 .38 3,103 ••• 2,478 .55 2,002 .56 
Pnn.a.ma (combined)_--- 5,351 .63 3,5ao 1.00 4,59-1 .92 4, 623 .69 3, 021 .87 4,060 • 78 1\fexieo •••••• _______ _. ________ 117,738 11. 61 37,423 11.68 48,938 9, 76 00,120 8.0< 49,030 10.81 66,319 10.87 

West Indies: 
Cuba .. ----------------- 207,421 20.45 68,330 18.05 127, 475 2.S. 41 H8,0-15 22.01 105,691 23.30 10-1,930 20.25 
Dominican Republic .•.. 8,465 .83 3, 3811 1.05 5,35-1 1.07 7,377 1. 10 6, 7-1.5 1. 27 5,82-1 1.12 
HaitL--------------- ---- 1,445 .14 611 .19 1, 818 .30 2,896 .43 2,967 .55 3,031 . 69 

Total United States 
imports (rom Latin America __________ ..• 1,014,127 100.00 323,190 100.00 501,610 100.00 672,611 100.00 453,1H7 100.00 518,162 100.00 

Total United States 
imports !rom all 
eountries .... ----- ... 4, 399,361 ------------ 1, 322., 774 ------------ 2, 422,592 ·----------- 3,083,668 ------------ 1,000,428 ------------ 2, 318, 2SS ------------Ratio of lmports from Latin 

America to total United 
States imports------------ 23.05 ------------ 24.43 ------------ 20.71 ------------ 21.81 ------------ 23. 13 ------------ 2235 ------------

1 Preliminary. 
, Less tha.u 1/100 of 1 percent. 

Source~ Complled from officlal statistics ol the U, B. Department or Commerce. 



TABLE IV.-United Stales exports (including reexports) to the eo Latin American countries, in specified years, 1929 to 1989 
(Value In thousands of United States dollars) 

11129 1132 11136 11137 1038 I 19391 

Country Percent of Percent of Percent of Percent of Percent of Percent or 
total ex· total ex· totnl ox- total ex- total ex- total o:c:-

Value ports to Value ports to Value ports to Value ports to Value port.s to Value portR to 
Latin Lntin Lntln L'ltln Latin Latin 

America America America America America America 

South America: 

~~~\?~~~=::::::::::::: ~10. 288 :13.06 31,133 lli-~ 56.910 lt. 41 Qf, 183 )6. 29 86, 7{13 17.M 71,114 12.50 
~IJS.I .66 2. 163 1.11 3.564 .00 6,863 1. 01 6, 395 1.00 4,512 . 79 

Bra~iL .. --------. _ --- ..• 108, i117 11.93 28.600 14.66 49,019 12. 41 68.631 11.87 61,957 12.62 so. 441 14. 13 
Chile .• --------- __ ••.. -- 55,7i6 6. 12 3, 568 1.83 15. i39 3.08 23,997 4.15 24.003 <97 ~780 <71 
Colombia. ______ .----- __ ...... li.3i 10,670 6.47 '11, 729 7.02 ao, roo 6. i8 40,862 8.26 61, 21)5 0.01 
Ecuador __ --- ____ ------. ~(lfoll .67 ), 754 .00 a. 326 .... 6,052 .87 3, 311 .67 •• 000 1. 04 
Paraguay_ •• -- _____ ----- I, 1i00 .16 281 ·" 321 ... 743 . 13 644 • 13 675 . 12 
Peru __________ -------- •• 26. 176 2. 87 3.002 2.03 13,439 3.40 19,001 3.26 16, 892 3. 41 19, 2-16 3. 38 
Uruguay------- ... ______ ~245 3.10 3,217 1.66 .. 531 2.18 13, 203 •. 28 6,0f)() 1. 02 6, 177 • 61 
Venezuela .•• _----- ____ •• 4~325 4.97 10,229 .. ,.. 21,079 6.00 46,445 8.63 62, 278 10. 57 61,052 10.89 

Central Americn: 
Costa RiCfL ••....••.... s. 313 .91 ..... I. 26 3,027 • 77 4, 477 .77 ~ 448 1. 10 9, 786 1. 72 
El Sall'ador.------------ ... , .88 2. 289 I. 17 2.794 .71 3,628 .83 3, 626 .71 4,17:l • 73 
Ou~temala •. ------ ___ . _. 11, 52.5 1. 26 2.826 1.45 

'· 563 
1. 15 7,612 1. 32 6, 861 1.39 8, 574 1. 5I 

Hondums. ----- _________ 12.811 ). 41 4,4i3 2.29 •• 000 I. 21 6,568 .00 fi,21J'.! 1. 2i 6,812 1.02 NicarogUa _______________ 7.031 • 77 I, 993 1.02 2, 412 .61 U.\3 ... 2. 807 .67 4. 297 . 75 
Panama (combined} .... 41,133 4.51 lli, (i(l9 8.00 22, 717 6. 75 24,981 4.32 24, 407 4.93 32, 016 5. i3 

Me:r.ico .... ---------- ______ •. 133.863 14.08 32.627 16.67 76,041 19.25 109, {SO 18.93 62,016 12 63 &1,177 14.62 
West Indies: 

Cuba.-----.-----.------ 128.009 14.14 28.i55 14..74 67,421 17.07 Q2.263 16.00 76,331 115. 43 81,644 14.35 
Dominican Republic .• _. 14,100 1.M 4,630 2. 37 4,Si8 1. 16 6, "60 I. 12 15,1196 1.115 6, 780 I. 19 
Haiti __________ ---------· 8,700 .97 ~005 2.0.1 3,9l2 1.00 '· .... • 71 3, 642 ·" 15, HO .00 

Total United States 
exports to Latin 
America ... --------- 911,749 100.00 195.113 100.00 

Total United smt.s ·~"'" 
100.00 678, 0)3 100.00 41H, 821 100.00 660,008 100.00 

exports to all coun-
5,210, .. , 1, 611,016 trleS ... ------------. _ ------------ ------------Ratio of exports to Latin 

AmPriea to total United 

2.4~978 ------------ 3, 34.9, 167 ------------ 3, 004,440 ------------ 3, 177,3-44 ------------
States exports _____ -------- 17.40 ------------ 12.11 ------------ 18.09 ------------ 17.26 ------------ 16.99 ------------ 17.91 ------------

I Preliminary, 

Source: CompDed from official statfstfa; of the u. S. Department of Commerce. 



TABLE V.-United States general import& from the 20 Latin American countn"ea, in Bpecijied periods of 1988, 1999, and 1940 1 

[Value In thousands or u. 8. dollars) .. 
"' January-August September-December September-February ~ 

"' Percent Percent Perrent 
"' Country of change of chw1ge or change i 1938 11139 1938 11139 1938-39 1930-40 .. 
" I South America: 

Afl!entina ..••••..• __ .....••••••••••..•........••......••••••.• 2.'),317 38,837 +53.0 Hi,332 23,083 +50.6 28.051 43,M5 +55.3 

"' Bolivia •.••••••••...•....•.••• ---- ••. -- •....•.••.....•..•••••. <93 1.083 +119. 7 372 ... +154.3 l,liU 1,673 +<•·· 
Brazil •....•.••••••.•......•.•••••••• -·---- .... --- •...•• -.---- · 62,236 64,8'a3 +4.3 36,097 42,350 +18.6 61, i83 ... 289 +12.6 
Cblle ... __ ....•..•.....••... ---- •. ---------- --·--- -· --- · -·- · · · 20,881 20,676 -1.0 7,387 20,050 +171.4 12,1HO 'J:7,123 +110.1 
Colombia •••..•.•.•..•.•.• ~ .......•••• ------- ••.•. --- ..•....• 33.690 :n.s12 -6.6 16,708 17,471 +II. 2 23,TJ5 26,628 +11.8 
Ecuador __ .•... __ . ___ .••.•.•........•. -----· .•....•.•......... 1.269 2,018 4-69.0 1, 316 1,400 +13.8 1,873 2,174 +16.1 
Paraguay •••........•.•••.••.•.•.•• ------- ••.•.•. -- .•.••.•.... 6;2 1,076 +60.1 001 7?1 +9.5 855 1,0-18 +22.6 
Peru ...•..••.•. ------ .•.•..•••.•.• -------- ••...•.... --· •••...• 6. 796 7,810 +14.9 6,017 6,138 +2.0 7,820 9,145 +10.9 
Uru1:11ay ..•.•• ____ .•..•••.•. ·---·· ••. ---- .•...•..•.•.••.•.•••• 2, 795 6,422 +94.0 1, 1)57 3, 053 +102.0 2,401 8,264 +231.8 
Venezuela ••...• ·---· .•.•....•.••••.•.•. · ..•.••.••.•.•.•..•.•••• 13, S03 15,042 +11.4 6,529 8,570 +31,3 9, 121 12.976 +<2.3 

i;; Central America: 
Costa Rica ................ -· .•.• ------------.----------------- 3,058 2, 291 -U.l 1,0-H 1139 -10.1 1,639 1,422 -13.2 
El Sal \"ad or----· •• __ .••.•••• -----·-----.-----· .•.•.••.•• -----. 6,032 6. 562 +30.4 Mil 3115 -38.3 2,980 2,1M -'J:1.1 "' "' Guatemala.-------------··········---------------------------- 6,334 7, 7!il +22.4 3,196 2,974 -6.9 6,547 6,316 -4.2 z Honduras.---------- •. -----.------------------------------···· 3, 750 4, 76/i +27.1 1, 042 2, 266 +16. 7 2,816 3,402 +20.8 
Nicaragua ..•.. _____ ................... w ·--· •••••••.•••••••••• 1,986 2,608 +26.3 492 '"' -HUt 1,002 ... -H.li t:; -Panama (combined)_ w•· •••••• ---· ••••••••••• ---·-. ------- ••• 2,692 2,643 -1.8 1, 229 1,418 +15.4 J, 717 2,119 +23.4 >< 

Medco ...... ___ ..... ------- ... -----· -------- -------· ·---- ------· __ 36,699 37,216 +<.• 13,431 19,103 +42.2 24,360 31,793 +30.6 
West Indies: ilj 

Cuba_ .• __ ........ ------------.------ .••••••. ---- •.. ---------- so. 247 70,063 -12,7 25,444 34,837 +37.0 39,050 151,619 +31.9 
Dominican RepubliC.--------------------- ••••.•.•..•.•.• ----- 4,011 3, 786 -6.6 l, 734 2,038 +17.5 2,.'))8 3,015 +19.7. 
Haili. ....•••.••...... ··••••• •w••··~~-~w---· .................. 2,002 2,084 -.• 876 \147 +s.2 1, 259 1,477 +17.3 . 

Total United St.s!.tes lmherts rrom Latin Ameri<'8 ............ 312,513 328,038 +6.0 141,004 100,125 +34.8 222,706 293,009 +32.0 
Total imports from "ot 1er'' countries ....................... 954, 767 1, Ill, H8 +16,4 552, 144 6S8, 947 +24.8 806, 759 1, 026,836 +27.3 

Total United States imports from all countries •..•••••••••••..• w-- 1, 267,280 1, 439,186 +13.6 693,148 879,072 +26.8 1,029,465 1,320, 745 +28.3 

I All data are preliminary. 

Source: Compiled from official statistics of the U.S. Department of Commerce. 



TABLE VI.-United Stales exports (including reexports) to the 1!0 Latin American countries, in specified periods of 1988, 1989, and 1940 1 

(Value in thousands of United States dollars} 

January-August 
Percent of 

September--Uecember September-February 
Country Percent. of - Percent of 

change chnnge cban~te 
1938 1939 1938 1939 1038-39 1939-40 

South America: 

~~h?!~=~ ~ ~ ~====== :::::::::::::::::::::::: 60,265 38,"" -36.1 26,528 32,610 +22.9 33,709 51,914 +M.O 
3,653 2, S96 -20.7 1, 742 1, 616 -7.2 2,377 2, 736 +lli.l 

Bnu.i.L •• ------ __ ----. _ ---- _ ----------- ____ •• 39,834 44. 743 +12.3 22.123 35, 6!)8 +61.4 32,210 66,030 +70.8 
Chile.------- .• _------------------ 16, 687 14. 569 -12.7 7,916 12,220 :):"·4 11,133 18,898 +69. 7 
Colombia. __ .--- __ • ___ ._----- ••••• :.:::::::: 25,&10 31,7-12 +23.8 15,222 19,!i53 28.5 22,419 28,.'i01 +27.1 
Ecuador .•••.. ____ .. ___ ------------_----_ ••• 2,240 3,228 +44.1 1, 071 2,672 +140.5 1, 697 4,027 +137.3 
Pan\guay •• -- .• _________ -------------··----- 387 436 +12. 7 2.17 ~" -7.0 3&1 473 +20.0 
PenL ...•• -··- .. --- •.• -·-·---. -------·· •••.. 11,771 10,711 -9.0 6, 121 8,635 +G<l.7 7, 726 12, 342 +59. 7 
Uru~ay .. _________ ·-······-- _________ .• ____ 3,835 2,240 -41.6 1, 225 2,037 +139.8 1, 732 4,569 +to3.8 Venezuela _____________________ ----- .•••••• _ 36,859 37,4.76 +1.7 16,419 24,476 +1>8.7 23, lli2 37,201 +00.7 

Central America: 
Costa Rica .•.••••• ____________ ----------- __ • 3,257 5, 561 +70. 7 2,192 4,225 +92.7 3,306 6,020 +82.1 
El Sah·ador •. _____ • _____ ---·-- ____ ------- _ •• ~256 ~354 +4.3 l, 270 1, 818 -1--43.1 1,865 2,619 +40,4 
Guatemala. _____________ -----_---------- ____ 4,385 5,057 +15.3 2,476 3,617 .J-42.0 3, 718 6,190 +39.6 
Honduras .•••• __________ -------------- ____ •• 4,070 3,502 -11.7 2.222 2.220 -.1 3,010 3, 331 +10. 7 
1\: icnm~ua _________ -------------- _________ • __ 1,584 ~&18 -te7. 2 1, 223 1, 6-19 +34..8 1,827 2,550 +39.6 
Panama {combined). __ -----------------_--- Hi, SOl 17, 141: +s.• 8, 600 Hi,469 +79.7 12, 133 24,1{1{) +93.7 

l\le"~:ico_ ... ________ -----------------·-·--- •••• ___ ., 007 60, 190 +19.6 20,009 32,987 +64.9 31,609 48,666 +54.1 
West Inrfies: 

Cuhn 51,249 4.6, 527 -9.2 25,082 35,117 +40.0 37,933 49.868 +31. 5 
Domin1C8il RePUbliC:::·:::::::::::::::::::: 3,MO 4,050 +14.1 2,147 2, iJO -t27.2 2,\1113 3, 742 +25.0 
llaiti •. ________ ----·------------------·-· •••• 2,122 3,029 +42.7 1,520 2,111 +38.9 2,157 2,868 +:O.O 

Total U.S. exports to Latin .\medea ...... 331,451 326,698 -1.4 163,371 242,399 +48.4 236,970 364,544 +-"o3.8 Exports to "other" countries ______________ 1, 717,001 1, 569,624 -8.6 871, Q57 l,O~,f>23 +19.1 1, 229,951 1,631.840 +32. 7 Total U.S. exports to all counuies _____________ 2,0!9, U2 1,896,322 -7.5 1,035,328 1, 281,02'-l +23. 7 1, 4.66, 921 1, uoo. 3S4 4-36. 1 

I All data are preliminary. 

Source: Compiled !rom officla1 statistics of the U. S. Department of Commerce, 



TABLE VII.-United Stat.u imports for ccmumption I of free and dutiable merchandise from the 1!0 Latin American countries, in specified years, 
191!9 !o 1988 

[Value ln thousands of United States dollars] 

Country 

South Am<'rics: 
Argentin.a •....••••.•. --------------·--------------------------

Bolivla ••••••.•.•••••••••••....•.•••• --·-·· ---------- -·-- ------
Bra.zn ________________________________________________________ _ 

Chlle.------------------------·-·····--------·-·---·-----·-·-
Colombia •••••••.••.. -••••••.•.•.•.•.. ,.. •.••.•.•.•.•.•••••••..• 

Ecuador---------------- __ ----------------------- __ ... _____ ... 

Paraguay .• --------------------- .•. ------ •... -------.-.----- .• 

Peru •• -------------------------------------------------------

Uruguay -------------------------------------------.------ •••• 

Venetuela ..•.••••••• -----·-·----------------------------------

Central America: 
Costa lu..:u .••• ------------------------- ·---· ______ • _ •••••••••• 

El Sal\"aaor _ .. __ ------- ·---------- -------- ___ ----- _. ______ .... 

Ouatemala.. .••.•••.. -----------------------------------------

Honduras .••••••.... -----------------------------------------· 

Nicaragua ••••...•••• -----------·-----------·-----------·-···-

Panama •••••..•.••.•....••••••••••••••••••....•.•.•••••••...•. 

Muioo .•. ----------------------------------------·-----·----------

I General imports for 1929 and 1932. 

Classification of Imports 

Free._ ••........ __ .. ___ ........ _ ..•••• 
Dutiable .....• ------ ...........•...... 
Free._ .•••••.••• -------- •.••••.•... __ . 
Dutiable ....... ·------ ............... . 
Free .... ----- .• ----- ___ .•.• _ ..•••.••.. 
Dutiable .. ___ ....• __ . ____ ._. __ .••..•.. 
Free •••• _____ .•.• ------- .•.. _ ..•••••.• 
Dutiable .•.•.•.••.•.••.•..... -..•.•••• 
Free._ .•••••.• ------- ••••.. _ .• ___ .•.•• 
Dutiable._ .... ------- .. __ .. ___ .... -- .. 
Free ___ ----- ••••• ------·_ ......•.•. __ _ 
Dutiable. ___ ._ •• -----._. __ ........ _ •. _ 
Free ••• ·--- •. ___ ---- ••••••.. _ ...••.••. 
Dutiable •••••• _.-------- •• _ •... -- .•.•. 
Free __ .••••.••.• _ •.• -----_._ ...... ___ . 
Dutiable. ___ ..•••• _______ .. __ ._._ ..• __ 
Free •.•• _. _. __ •.• _. _ ........ _ ...•.•... 
Dutiable .•...... ______ .•..... -... -----
Free ... _ ----. r ••• --- _ •• _ ••• __ • _ •• ___ •• 

Dutiable .. _ •..• -----_._ •. _ .....• _ •.•.. 

Free .••. _____ -------------_. ____ ...•. 
Dutiable .•.......•..•. _ .. _ ... -.... ---. 
Fre<> ....••.••• _. ____ ••••.•... _ ... _ •.•• 
Dutiable ••.••• _. ________ ••.•.......... 
Free .••• ______ ••••••.• ___ ... __ ••.•.. __ 
Dutiable .•. _______ ...... _ .....•••..• _. 
Frel' .. __ ••• ________ ...•• _. __ . _. ----- _. 
Dutiable .•••••••.. __ .. _ .••..... -- ..... 
Free ...• ____ ........ ____ . _ .. _ .••.• _ •.. 
Dutiable .•.. _ ............ __ .- .•••••• --
Free. __ ---------- ______ ._ •.. _____ •••.. 
Dutiable •••••• -- .. ---- ..•.• -----------
Free .. ___ ------ ••• ______ ... __ ..... ___ _ 
Dutiable .•..•• ------- ••• ____ ---------. 

'Preliminary. 
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TABLE VII.-United States imports for consumption 1 of free and dutiable merchandise from the £0 Latin American countries, in specified years, ~ 
19S9 to 1938-Continued ~ 

(Value in thousands or United States dollars) 

Country Classiftcatlon or Imports 1920 1002 1006 1007 1008 I 

West Indies: 
Fffl>_ --- ------------------------------Dutiable._ .• ___ ._------._. __________ .. 

Fffl>- ---------------------------------
Dutiable.----- .. ------_ ...•. ____ -----· 
Free .... ------.------------- ....•••••• 

Cuba ••••• --------------------------------····---------------· 

Dominican Republic .•••...•.•.•... _ ..•••...•••••. __ ... _ ...•.. 

Haiti. ...•• ------··-···--------····_ .. _ ..•..••..• _______ ------. 

9,&10 5,108 8, 51\2 13,503 ~. 236 
197,011 53, 2:t2 121, 172 133,395 07,209 

6, MD 1,983 2,952 4,312 3, 415 
2,107 1,3m~ 2,399 3, ()(l!j 2,414 
1,813 ., 

1,574 2, 702 2,472 
132 78 272 187 ,.. Dutiablc ..••••.•••••.• ----------------l----:--:-:----:-o:-l----:-:-:-,---l 

TotaL ________________________________ 
1 
_ __;___-:c:-'-=+-_:__,:,,_l------2:_:__l--_:__:_::c=~l----==::.: 

Fret'._. ______ . ____ ----------_ ..• -----. 

Imports !rom Latin America •.•••..•.. -·-·-------------· I, 014, 128 323, 100 500,561 656, 243 447,398 

678,731\ 230,347 267,219 33S, 521 

Ratio to totallmportsCrom Latin America .......•.•. -------------
Dutiable .••••.•••••••• ------- __ .----_. 
FI"C('---- ------.------- ······-·-- -----. 
Dutiable .•••.. ------ .• ----- ••.. _____ .. 

Source: Compiled rrom Fortign Commtrceand Naoigation oftht Unfttd SltJitl. 

335,392 92,843 
Gl.l.Q 71.3 
as. 1 28.7 

269,024 
233,M2 317,720 177,471 

53.' 51.6 60.3 
46.6 48.4 ;II}. 7 
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TABLE VIII.-Dutiab!e import&: United Statu importa for consumption from the 1!0 Latin American countries, showing values, calculated 
duties, and ad valorem equivalents, in 1988 and 1989 

19381 19391 

Country 
Value Duty Ad valorrm Voluo Duty Ad valorem 

cquiva)('Dt cquJvolcnt 

South America: Percent Percent 
$30, 738, 4fl4 $14,168, H4 40.1 $40,745,313 $18, 600, 652 45.7 

49,44:1 B,34Q 12.8 113,95.1 65, 3.'\6 ·18.6 
10,016, 500 3, 400,070 34.4 10,618,416 3,107,272 

"'· 3 1,&13,242 631,593 4«1. u I, 420,510 00:1,001 42.3 
130,446 22,949 17.6 !)70, 975 203,812 27.0 
4i2, 701 81,221 17.2 505, 112 IJI,OM 12.1 

1,171,5i7 3811,341 33.0 1, 566,639 W2, 781 32. 1 
2, 711, 22!) 3, 003,811 110.8 3, 811, 633 3, 082,300 80.0 
4, 845,857 2, 808, 31H liS. 0 i, 711,885 5,003, 756 72.7 

15,012.632 4, 386,561 20.2 17,8().1,40.1 6, 267,232 20.6 

An:entina •••... ___ ••.••....•• __ ...••••.....•••..•.•••• ___ ••••. __ .•••••.. __ • 
Boll\'la ..••••...•..•.•.....•••....••.•••...•••...•••••.•..••••••.•••••...... 
BraziL __ .•••......•.•••...•••••••..•••.. ____ ................... ____ .••• __ .. . 
Chile ... ------ ............................ ___ ..... ~ ........................ . 
Colombia ....••••... _ .............................. __ ....... __ ....... _ ..... . 
Ecuador .......... --·----···------- ........................... ---······ ____ _ 
Paraguay ............. _ ......................... _. ____ .. __ ....... _ ........ _. 
Peru ....................................................................... . 
Uru~ay ............... _ ............... _____ ....................... __ ...... . 
Venezuela_. ___ ..... _ ....• ____ ..... ___ •.••• ____ .... _____ •••. ______ ... _. ____ . 

Central Am£'rica: 
2,310 576 24 .• 5,023 077 IIUi 

53,306 13,417 25.2 32,919 2, 574 7.8 
38,437 29,995 78.0 28, 3-IIS 13,675 48.2 

102, r.OO 30,626 2\l .• 76,363 12,782 16.7 
187,848 264, 12.1 1411. fi 208,243 197, 600 IH.9 
121,385 38,190 31.5 85,261 14,729 17.3 

10,143,900 5, 754,769 ... 7 )4, 082,050 7, 818,884 .... 
Costa Rica ........ _ .•.•. _ .... _ •• _ ...••• ---- .••••. ___ ....•. ____ .....• _. __ ... . 
El Sal\'ador ........ __ ..... ___ ....... . ............... -- ...... _ ............. . 
Guatemala ......• _. ___ ....•• __ ..... ---- ................ --- ..••• ----- ••• -----
Honduras ..... __ .•. _ .• ____ ••••. __ ._ ..... ____ .•••• ___ ._ ..• _. _____ ..• _______ •. 
Nie:nra~a ......•........... __ ------·. ---------· .. ·---------- __ --------------

MeJ!~~ -~~~~~~!~ :: ~::::: ~: :::: ~::: ::::::::.::::::::::::::::::::::::::::: 
West Indies: 

Cuba ......... _. _______ ..... _______ ..... ____ ·····-------- ... _______________ _ 97.203, 301 45.434,986 46.7 92,629,932 48,811,484 62.7 
2,355,606 2, 462,048 104.5 1, 730, too 1,444,05-1 8.1. 5 

470, 4o-l 600, 728 13S.3 
""· 501) 

21.1,565 103.7 

177,371,378 8.1, 624, 8D4 47. 1 104, 181, 749 D5, 600,475 40. 2 
765,963,694 301, 380, 53!J 3Y. 3 878, 050, 006 328, 352, 433 37.4 

Dominican Republic. __ .....•. _____ .. ·-----. -····-------- --- ___ ..... ------· 
HaJtl ____ ------.---- ...... --- .... -· ---.-------.--- .. ----.-.--. --.---- .. --.-- ·l---::::-::::'-:-::::-l-:-:::-::::'-:::-:-1-----::-:-l--::c--:::-:-::-l 

Total dutiable Imports from Lntln America _____________ ... -------- ..••••. 
Total dutiable Imports from all countries .••••.....•.•••....••. _ 

1 Preliminary. 

NoTE: The dulles on imports into the Virgin Islands or the United States arc assessed under tho Virgin lshmds Uui{f law; thcrctorc, In this computation, Imports Into the Virgin 
Islands have not boon included. 

Source: Complied from official statistics or the U, B. Treasury Department, Bureau of Customs. 
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TABLE IX.-United States imports for consumption from the £0 Latin Amerlcan countries, by economic classes, agricultural and 
nonagricultural, ftee and dutiable, in 1938 1 

Country 

Sooth America: 
Argentina: 

Free._--------- __ .•......................... 
Dutiable .•••.......•.••....•.•....•.....•... 

Boli\'ia: 
Free-------------------------------- -------
Dutiable ••.•..••.... -------·-··-·-----······ 

Brazil: 
Free.------ .......... ----·· .. ---· .... ---· .. 
Dutiable .... --- ...•.••....••••. -.....••••..•• 

Chile: 
Froo.- ·-----. ---· ...... ----· .. ·-··· ....... -. 
Dutiable ••••..•..•....•.••.•..•.••••.....•.. 

Colombia: 
Free._ .•.... ---· ...••....................... 
Dutiable ....••......••......••........••.... 

Ecuador: 
Free ....•..•.... _.-··.·-······--····· ...... . 
Dutiable .•••..••.....•••.•....•.•..•........ 

Paraguay: 
Free.------- .......•.• ____ ..••......••.•.... 
Dutiable ..••.......•. ----· •• ---· ...• -- .•.... 

Peru: 
FreEL_ .•••..........••••••..••••............ 
Dutiable •••.••.....•••......••.......••..... 

U )"UJrullY! 
Free. ___ ••••......... ----· ...........•...... 
Dutiable ... : ••.....•.•..•.••••...•..•....... 

Venezuela: 
Free.------- ........ ··---·- ................ . 
Dutiable ..•..•....•••..•••••.••............ 

Central America: 
Costa Rica: 

FToo.- -------·- ·--- --. ·-·. -- ...• -- •...••.... 
Dutiable •.••••....•••..•.••...••.•...••••... 

Total 

[Value in tboUSflnds or United States dollars} 

Crudo mat<'rials Cntde foodstuffs Manufactured food- Somimo.nufacturos 
storrs and bovomgos 

Finished 
mnnu(ucturos 

Agricul- Nonagri- Agricul· Nonagrl- Agricul- Nonngri· Agricul· Nonngrl- Agrlcul- Nonngri· Agrlcul- Nonagri· .,_, 
tuml cultural tural cultuml tural cultuml tuml cultuml tum) cultural tum) cultuml _ ~ 

7,886 ...... 
ro 

"' 
86,051 

9,367 

517 
7811 

48,378 
32 

2, 021 • 
8ll 

437 

593 
l, 752 

'"' .f,sai 

2, 942 .. 
3, 510 

1 

3,036 
2,2.18 

22S 
2 

1,677 
650 

26, 526 
759 

869 .. 
76 . .. 
25 

735 

9, 014 ... 
51 
29 

2, 097 
lf,009 

559 
1 

7, 191 
23,719 

ro 
1 

9,539 
2, 610 

276 
1S2 

"" 29 

270 
·····-----

• 
537 
597 

410 
I, 9Sl 

219 
13 

10 
pl 

2, 167 .. 
1,354 

294 

620 
21 

2, 001 
466 

" 
1, 710 

H., 006 

• Pl 

1 

"" 
75, f.S-1 
2,MG 

-IS. 269 
2 

.. 
2 

2 

2,773 
31 

3,52!1 
1 

(') 
(') 

15 
3,8-10 

214 
135 

7 
436 

II 
l, 153 

51 .. 
630 
251 

27 
2 

1 1 
4 ---------· 

010 
2. Hl3 

25 
(') 

• 210 

21,942 
740 

7 
22 .. 

161 

18 
731 

~007 .... 

(') 

• .......... 

------···· 
186 

3 

·---~-----

.......... 

---·· ..... .. 
1 

220 •• 
2 
1 

318 
137 

00 
3 

2·12 
56 

34 
313 

0 • 
100 • 
27 
1 

3110 

.. 
I 

"' 0 
:0 
l"l 
~ 
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ElSa!vador: 
62 FreeL.----------- ..•..•... --- ......... ------ •• 6112 57 13 • •. ""' ---------- ·--------- ---------- .... ------ ·--------- --- ... ----

Dutiable .•• ------ ..•. --------- __ --.-- .. ----- 7 •• • • • (') • ----·····- . ......... . ---- ---·- ··-·····-· I 
Guatemala: 

Free._ .. -------- .. ---.------ ... _-- ..... ___ .• 8, 767 725 • 600 8, 725 ---------. -------ici" (~ (') -----""ii) .. 12\l 
Dutiable .•••••.. -·---.-----. ____ .•. --- ___ •.. 13 .. 2 (') 1 ---------- ---- ·-· --- ---------- ---------- • Honduras: 
Free .• _____ ------ ____ •.. ___ ...•. __ ....... _ .. ·s. 215 360 14 164 .. 2lll ---------- ---------- •-""(•)"""" ....... -·· ----· 200 
Dutiable ...••••... ---. __ --------------.----- •• 7 ' 00 ---------. • . -. ---·--· I 

Nicaragua: 
Free .• -------- __ .... -----. __ ... ___ . __ ...•... 2,0i9 200 87 133 1,991 • I ---------- .......... I 63 
Dutiable .•••. _ .•... ----· ____ •..•. ____ .----·. Hi " 2 10 7 - 138 ----·- ... ·········- 31 (>\ 

Panama: 
Free._---------- __ .•.. ----- .. ___ .•.. __ .. ___ . 3,366 ... 2 ., 3,3i8 "" ····(·)"·-- ------ ... ---------- ·-----···· ------ ·--- 387 
Dutiable ...•..•. __ ... ___ ...•. _______________ ., 27 (') 2 114 II 0 8 

Mexico: 
Free. __ ------- ... _-----_-----._. _ _._ .•... -------- 19,372 12,009 8, 16-1 4,077 11,107 ~" ' (') 22 5. 949 74 2,,1011 
Dutiable .• ------ _____ ..... _______ . __________ .... 5,867 4,m 143 1,861 5,300 140 338 107 I 1,327 826 

West Indies: 
I Cuba: 

Free._------ __ ----._·----- ....... _-------- .. 2,816 15,420 400 4, 441 2,030 31 211 31 70 18 (') .,. 
Dutiable .•.......•...•...•.......• ·------- .. 95, OS7 2, 122 7,815 a 2,653 I 84,718 I, 031 I :mo ---------- 718 ;.. 

Dominican Republic: ., 
Froo. _ --------. __ .....•. _. _ .. ·---- __ . ------- 2, 1'175 ... 53 38 2, 733 IOi (') 82 20 ••""(•) .... 37fi ., 
Dutiable._----· __ ._ .......... ------- ____ ---- 2.300 114 (>\ (~ 230 2,lNH ,., (') 71 12 t>J Haiti: z Free._-------------------. __ ..... _____ .••. __ 2, 381 " ... 40 1,810 (>) (') • pj"'"' -----····- 61 t;; Dutiable .•. ·-----------.----._-- .•.. ______ .. 480 • 18 (') 6 450 8 I .... 

Total Latin American countries ..••... -------------- J.'t-1, 048 92,454 65, lfiD 39,845 1M, 557 1, 307 101,600 1, 202 J, 16-t 41,1100 308 8,142 
:>< 

Free._.------------------------------------- .... 20.'i, 053 tW, 870 28,044 22.149 174,498 1,160 1, 257 34 895 35,567 3M 5,900 l:1j 
Dutiable.----- ____ ...... _____ .-- ..... -- ..• ---- .. 149,800 27,584 37,125 17,600 12,059 147 100,433 I, 168 200 6,393 4 2,182 

Percent of United States Imports from all countries 
accounted for by imports from Latin America .•••. 37. 1 9.3 15.9 24.1 75.3 10.8 41.0 1.8 2.4 12. 4 7. 7 2.0 

Free ... --------· _____ • ---- __ .••• ·--------- --·--. 32.4 11.8 0.0 16.6 81.0 20.8 I, D 6. 3 2.3 16.6 11.3 3.3 
Dutiable .. -------------------- __ .• -------------- 46.6 0.2 37.9 .... 35.6 2.2 65.8 1.8 3.2 6.8 .3 •• 

1 Pellmlnary. I Not over $600. Source: Compiled from official statistics of the U. 8, Dcpnrtmcnt or Comml"!rce. 
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TABLE X.-United States exports (domestic merchandise) to the .20 Latin American 
countries, by economic classes, in 1938 I 

[Value in thousands or u. s. dollarsl 

Manu(ac- Finished 
Country Total Crude ma- Crude food- tured rood- Semlmanu- mnnurae-terials stu1Ts stulls rwd factures 

be\"erage6 Lures 

Soutb America: 
.Argentina.------ •..•.•••. 86,500 3,322 486 U2 O,MO 72, i21 
Bolivia ••••••••••••••••••• 5,385 228 1 189 465 4,502 
Brazil •• --------- .••••. __ . 61,708 956 1,117 519 7.400 51,617 
Chile •• ------------ ••••••• 24,488 895 2 ... 6,2Zl 16,819 
Colombia ••••••••••••••••• 40,513 1,203 48-1 1, 591 3,574 33,001 
Ecuador.---- .• ----------- 3,2i3 47 2 626 33-1 2. 2i0 
Paraguay----------------. 643 • ---------71" 5 Z7 GOO 
Peru .•..•••••••••••••••••• 16, 587 53 626 2, 486 13,357 
Uruguay------------------ 5,004 181 55 .. 1,020 3,69-1. 
Venezuela ___ ------------_ 52,060 75 306 5,416 3, 3l!5 42,877 

Central America: Costs Rica _______________ 5,416 10 " l,IH9 082 3,6:M El Salvador _______________ 3,564 42 100 ,.. 439 2,6011 
Ouatematn _____ --------- _ 6,836 150 31 7&1 1, 325 4,M7 Honduras ______ -------- ___ 6,252 50 100 4115 1, 46.'! 4, (}13 
Nicaragua __ -------------_ 2, 767 40 13 264 '"' 2,,., 
Panama._---------------- 24,297 5 .. 1,026 4, 467 3,002 H,2H 

1-fe::dco. __ -------------------- 59,526 1,056 .. .., 2, lUI 10,617 {1,3-lS 
west Indies: 

Cuba. _____________ -------_ 75,678 3,655 2, U7 18.052 10,249 U,-465 Dominican Republic _____ 5,619 31 "' l<lO 423 4,228 
BaitL -------------------- 3,600 12 lU 643 211 2, itS 

Total Latin American 
countries __ -----------

Percent of total United States 
489,665 12,618 10,779 38,846 64, 17{1 363,240 

exports accounted for by ex-
ports to Latin America _____ 16.0 u 4.3 21. 1 12 7 23.9 

1 Prell.mlnary. 

Source: Compiled from official statistics or tha U. S. Department of Commerce. 



APPENDIX C.-A SUMMARY OF SELECTED DATA RELATING 
TO THE TRADE STATISTICS OF THE 20 LATIN AMERICAN 
COUNTRIES 

Purpose and scope or the supplement. 
. The purpose of tlus appendix is to bring together certain d~ta relat
mg to the trade statistics of the 20 Latin American countries. It is 
not intended to be exhaustive, but merely to~ indicate in concise and 
readily available form certain information which may be useful to 
those engaged in an analysis of the trade statistics of the several Latin 
American countries. The appendix is believed to portray accurately 
the basis of the trade statistics of the 20 Latin American countries as 
of July 1, 1940. 

A general discussion of the data pertaining to the trade statistics of 
the 20 Latin American countries is presented in the subsequent section 
of tlus appendix. Following this discussion, there appears for each 
of the 20 Latin American countries a brief summary of the pertinent 
data. Tills includes (1) the export-valuation system; (2) the import
valuation system; (3) the composition of the export statistics; (4) the 
composition of the import statistics; (5) the system and units of 
weights and me&sures; (6) the monetary unit employed in recording 
trade statistics; (7) conversion factors for trade statiatics, 1929-39, 
where applicable; (8) the date of the suspension of the gold standard; 
(9) the date of the introduction of exchange control, where applicable; 
and (10) the primary source or sources of the trade statistics. 
Trade statistics of the Lntin American countries. 

General comments.-Because of the lack of uniformity in the methods 
employed in recording the trade statistics of the several Latin Ameri
can countries, they should be accepted with reservations and inter
preted with caution. Especially is tills true when the statistics are 
combined to record Latin American trade as a whole, or the trade of 
a particular region of Latin America. . 

Certain types of data willch would be useful in an analysis of the 
trade of certain of the Latin American countries are not available. 
Price and quantum indexes of exports, for instance, are obtainable 
only for Argentina, Chile, and Uruguay.' For certain countries, the 
exports of which consist largely ~f one or a very few staple produ~ts, 
reliance may be placed O!! quantity figures and a~er~e y.::arly pnces 
or unit values of the leadmg exports. For countnes m whiCh exports 
are more diversified-for example, Mexico--such statistics o.re of 
course much less satisfactory as general indexes. Except for Argen
tina and Chile price and quantum indexes of imports are not available.' 

The trade ~hannels of certain countries, especially Paraguay and 
Uruguay, are such that it is not possible· to determin_e accum!e!y the 
countries of destination for exports and the countr~es of ongm for 
imports. Exports from Pai·aguay, for instaiice, are in large part 

lin tho Loogue o! Notions Rtcltw of World Tradt. 
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shipped to Argentina "in· transit," and even those listed as direct 
exports to Argentina may subsequently be reexported from that 
country as Argentine products. Similarly, Paraguayan imports come 
largely from Argentina, and include many products reexported from 
that country. The Costa Rican trade statistics do not list imports of 
commodities by countries of origin. 

Export and import valuation 81J.stems.-J'he export.and import v!llu
ation systems of the several Latm American countnes not only differ 
one from another, but in any one country the:y may he subject to fre
quent change. Some countries employ the _c. I. f. basis for valuations, 
some the f. o. b. basis, and in still others valuations are established 
on the basis of "official" unit values.' Moreover, even in countries 
which employ the c. i. f. or f. o. b. basis there are distinct variations 
in the point at which the valuation is applied. ·In some cases, c. i. f. 
or f. o. b. valuations include export or import duties; in others, such 
duties are excluded. In some instances, valuation systems which 
are officially announced as c. i. f. are in practice f. o. b. A variation 
in the usual c. i. f. valuation system is the Guatemalan method of 
determining the value of imports. To the declared foreign valua
tions there is added 25 percent, an amount estimated to cover the 
charges for freight, insurance; ·and commissions and other charges .. 

In countries employing the system of "official" valuations, there 
frequent!{ is a wide variation between such valuations and the actual 
values o the commodities involved. In Venezeula, for example, 
eli.'Ports of petroleum-the· dominant Venezuelan export commodity
are assigned an official unit valuation, but such exports are actually 
worth only about 60 percent of the published valuations. In Uru
guay, on the other hand, the official customs valuations in the period 
1929 to date have ranged from 20 to 35 percent lower than the actual 
values. 

The import-valuation systems he1ein summarized apply only to 
valuations established for the purpose of recording trade statistics. 
Except in a few countries, notably Argentina and Uruguay, import 
val!lati!>ns have ,little relations)lip to. th.e application !>f import tariffs, 
which m most mstances consist prmCJpally of specific duties levied 
on units of weight or measure. 

Composition of the trade statistics.-In general, the export trade 
statistics of the Latin American countries show "general" exports 
(that is, exports of domestic products and reexports). In many of 
the countries, however, reexports are so small that the figures giVen 
are in effect those of "domestic" exports (that is, net exports, exclud
ing reexports). Reexports form a substantial part of the total exports 
from certain countries, notably Argentina. In the statistics for some 
of the countries, summary tables showing both "general" and 
"domestic" exports are available. 

Most of t~e c!>untri!ls of Latin A?Jl~rica. include bullion and specie 
as merchandise m therr export statistiCs; m such cases, the precious 
metals constitute a part of the totals of exports of merchandise. An 
outstanding exception is Colombia, which shows its large exports of 
gold in separate tables. From the standpoint of Colombia, however, 

1 The c. 1. r. basis usually Includes cost ol tho merchnndlso, nnd insurnnce nnd frol~ht ton specified point 
(customarily tho port or debarkation In the country or destlnntlonl. 'fho f. o. b. (free on bonrd) hn!!IB usu· 
ally Includes tho cost of tho morchnndlse, and all charges lncldont to placing tho "oods on vossels nt tho 
port or cmbu.rkutlon In the country of orl~~:ln. Official vnluoo nro arbitrary valuations placed on good!l In 
tho tmportlnll:' or exporting country tor tho purpose OfllS8Cst~lng import or ox port duties and of rocordlng 
trade st.atlstlcs. 
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export.s of gold nre similar in economic significance to those of mer
chandise. One country, Argentina, inCludes silver bullion as mer
chandise in the exJ,>ort stati~tics, but carries exports of gold in separate 
tables. For certrun countries, no data are available concerning specie 
movements. . 

In the Latin American export statistics, there are distinct variations 
in the treatment accorded other items, such as parcel post transit 
nnd transshipment trade, and ships' stores. In some case~ one or 
more of these items are included in the totals of exports of merchandise· 
in other cases they are excluded. ' 

The import-trade statistics of the Latin American countries for 
the most part show "general" imports (that is, imports for consump
tion), as well as those commodities which are to be reexported. A 
few countries show "imports for consumption" only. In the statistics 
for some of the countries, summary tables showing both "general 
imports" and "imports for consumption" are available. 

As in the case of exports, the import-trade statistics of the Latin 
American countries for the most part include bullion and specie 
in the totals of imports of merchandise. A notable exception is 
Argentina, which shows specie and gold bullion in separate tables, 
but includes silver bullion as merchandise. There are wide variations 
in the treatment accorded in the import statistics to other items, 
such as parcel post, transit and. transshipment trade, and ships' 
stores. . 

In the follo\ving summary of the composition of the trade statistics 
of the Latin American countries, no attempt has been made to cover 
a number of minor items, such as salvage and personal effects. These 
are generally unimportant, and vary considerably in composition 
and treatment from country to country. 

Systems and units of weights and measures.-In the trade statistics 
of the Latin American countries, quantities are customarily recorded 
in the metric system. There are, however, certain exceptions. In 
Guatemala, for example, imports are recorded in the metric system, 
but e.xports are reported in Spanish quintals of 101.43 pounds. 

Most Latin American import and export quantity statistics are 
given in terms of weight. Some of the countries report commodities 
in gross weight, and some in net weight; others recor~ various com
modities in gross, legal, or net weight. A few countries record both 
gross and net weight. Gross weight generally means the weight of 
merchandise including all exterior and interior containers and wrap
pings. Net weight usually indicates tho weight of merchandise ex
cluding all exterior and interior co_ntainers and wr!lPP.in!!"S .. Legal 
Weight CUStomarily refers to tJ~e WCI"rht of ~erchan~ISe rnaudrng all 
interior containers but e.xcludmg a! exteriOr contamers, and wood 
shavings, sawdust,' straw, paper, or other materials employed in pre-
paring packages for shipment. . . . 

In most countries which employ metnc umts for recordrng quan
titative statistics, some commodities usually are repo!·te~ i';l _non
metric units such ns bunches, dozens, or gnllons, or m rndividual 
units. Exp~rts and imports of live an~als !ll"e commonly ~ecorded 
in numbers. No attempt has been made m thi~ summary to hst these 
and other minor vru·iations. Some countrws record . exports of 
bananas only in btrnches, the weig~t of the bunch rnngrng from !19 
little as 30 pounds in some countries to as much as 66 pounds Ill 
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others. In a particular country the weight of the bunch may vary 
from year to year, depending on crop conditions. . 

The notations in this summary as to the systems of wetghts and 
measures employed in the Latin American countries refer only to ex
ports from and imports into the several countries. For other pur
poses, such as the recording ?f p_roduct!on and trade within the coun
tries, units other than those md1ented m the summary nre frequently 
employed. 

Monetary :unit~ employed in recording trade stat~tics.-The ~OJ~ctnry 
units noted m this summary are those employed m the compilatiOn of 
trade statistics. In several of the Latin American countries, such 
units are not the same as those employed within the countries. Chile, 
for example, employs for purposes of the trade statistics a peso of 6 
pence gold, and Bolivia a boliviano o~ 18 pence sterling.• The trade 
statistics of Paraguay are recorded m Argentine gold pesos, while 
Honduras, which reports exports in its own monetary unit (the 
lempira), records imports in United States dollars. In some countries 
the monetary unit utili.zed for purposes of the trade statistics is 
equivalent, or bears a fixed relationship, to the United States dollar. 
The internal currency in these countries, however, mny have a value 
which varies, in terms of the United States dollar, from that employed 
in the trade statistics. 

Conversion factors for trade statistics.-The various currencies in usc 
in the Latin American countries, and the different rates at which some 
of them have depreciated, make the trade statistics of many of the 
Latin American countries only approximate measures of their trade. 
Some of the currencies, notably those which are pegged to the United 
States dolll!-r, are f~irl;v stable; othe~s fluctuate wtde!Y· The difficulty 
of convcrtmg statistiCs recorded m such currencies to the United 
States dollar is often complicated by the existence of multiple exchnn"c 
rates, and by the allocation of exchange for particular countries ~r 
commodities at varying rates. In con':et:ting statistics expressed in 
the currency of Argcntmn, for example, tt IS often necessary to weight 
the conversion factors, inasmuch as exchange for some years has been 
obtainable partly on the basis of the official rate and partly on the 
basis of the free-market rate. 

The exchange conversion rates given in this summary are those 
employed in the main body of this report. In scverul cases these 
exchange conversion rates, although proper for converting import 
and export statistics, nrc not even approximately suitable for measur
ing the dollar equivalent of prices in the countries concerned. The 
official rate of the Chilean peso, for ex~mple, is about $0.05, and the 
export draft mte $0.04, but trade stnttsttcs are recorded in pesos of 
6 pence gold. This gold peso, which is equivalent to $0.2061 should 
of course, be used only for the purpose of converting trade statistics' 

Classifwations.-Commodity, classifications employed in the export 
and import schedules of the tmde statistics of seveml of the Latin 
American countries ar~ .changed freq~entl{, making comparison of 
data for some commodtttcs over a perwd o years extremely difficult 
The imp?rt classifications of Bolivia, Brazil, Uruguay, Venezuela·, 
and Mexico, for example, underwent such far-reaching changes in 

• The Chllcnn pe.<~o oro penco g-old Is equivalent to $0.20!H, hut tho officlnl rnto of tho Chilean so (aver· 
Bfi:O for July 1910) was $0.0516. The boliviano or 18 penoo storllng ill equivalent to $0.3060, but tho~ntrolled 
rate or the boliviano (average for July lD-10) was $0.0247. 
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t!w decade 192_9-38 that it is extremely difficult to reduce the statis
tics for th.e earher years to <:ompara_bility_ wit~ those for the later years. 
T~ere IS, furthermore, little. umfonmt:y: m the commodity classi

ficattons employed by the vanous countries. Such group classifica
tions as "raw materials," "primary materials," "foodstuffs" "agri
cultu:al products," "animal products_," "manufactured p;oducts," 
"scmrmanufactured products," "machinery," and "vehicles" do not 
always include the same products in the several countries. More
over, in the statistics of som~> countries, the same commodity may 
nppear under several distinct classifications. 

Exports of the same commodity from the various Latin American 
countries, frequently are of different types or grades. The quanti
tit•s, values, and unit values of exports of one country, therefore, 
should be interpreted with caution, especially when they are compared 
with those of exports from other countries. 

Priman; sources of trade statistics.-The enumeration of primary 
sources of the trade statistics of the 20 Latin American countries 
given in the following summary is not intended to be exhaustive. 
For the most part, it includes only the annual publications that give 
foreign trade statistics for a complete year. Many of the 20 Latin 
American countries also publish monthly cumulative bulletins of trade 
statistics. These chiefly give summary information; usually it is 
not until the publication of the annual reports that detailed statistics 
nrc available. For Panama, however, the only official source avail
able is the noncumulative monthly bulletin. Venezuelan trade 
statistics arc published by semesters, and are not cumulative. 

In general, the official Latin American sources indicated in the 
summary are those utilized in the preparation of the report. In most 
cases the sources are in Spanish. In a few they are mther originally 
in English or exist in English translation. 

For most of the Latin American countries a single continuing 
official source exists; in some countries the title of the annual publica
tion may vary slio-htly from time to time." In general there is a delay 
of a year or more ?efore deta~ed statistics of trade of the sever11:l Latin 
American countnes are avmlable, although summary materml fre
quently is available much earlier .. ~here is no unif_ormity, howev~r, 
in tho time at which complete stattsttcs become avmlable; for certam 
countries, no annuals have been published for some years. In these 
cases the monthly bulletins are available. Statistics may also be 
avail~ble in publications of the United States Department of Com
merce or of the Pan American Union. 

Most of the sources noted in this summary are available in the 
Library of Congress and in the libraries of the United States Depart
ment of Commerce, the Pan American Union, and the United States 
Tariff Commission. 

ARGENTINA 
Export .. valuation system: 

Export values employed by Argentina are of two types-ureal" values 
and ''basic, values. 

11 Ucal" values constitute the normal basis of the trade returns, and show 
the current commercial value of the trade. 

''Basic" values, employed as a quantitative expr«:ssion of trade, are .ob
tained by applying to the quantities exported m each year the priCes 
prevailing in 1910. · 
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ARGENTINA-Continued 

Import-valuation system: 
Import values employed by Argentina are of three types-"taritf" 

values, "real" values, and "nominal, values. 
"Tariff" values are arbitrary valuations used for the assessment of 

customs duties. 
"Real" values represent an attempt to adjust the tariff valuation of 

groups of commodities at regular intervals to approximate market 
values. 

"Nominal" values are an expression of imports in terms of 1906 tariff 
values, and serve as a quantitative expression of the trade from year 
to year. 

Composition of export statistics: 
Exports of domestic and nationalized products. Specie and gold but~ 

lion are shown in separate tables. Silver bullion is included as mer
chandise. Parcel post and ships' stores are included. 

Composition of import statistics: 

General imports. Specie and gold bullion are shown in separate tables. 
Silver bullion is included as merchandise. Parcel post is included. 
Ships' stores are excluded, unless and until landed for home consump
tion. 

System and units of weights and measures: 

Metric system. Exports are shown principally in net kilograms or net 
metric tons (arrived at by deducting fixed percentagCs for tare). 
Some export commodities are recorded in other metric units or in non
metric units. Imports are shown chiefly in gross, legal, or net kilo
grams, or in metric tons, but for some commodities other metric or 
nonmetric units are employed. Summary tables show metric tons. 

'.Monetary unil employed in recor,ding trade statistics: 

Trade statistics ore recorded in Argentine gold pesos through 1932. Re
ginning with 1933 they are recorded in Argentine paper pesos The 
gold peso is equivalent to 2.2727 paper pesos. • 

Conversion far-tors for trade statistics: 

1 Argentine gold peso= 1929 ________________ _ 
1930 ________________ _ 

1 Argentine paper peso= 

1929 ________________ _ 
1930 ________________ _ 
1931 ________________ _ 
1932 ________________ _ 
1933 ________________ _ 
1934 ________________ _ 

1929 ________________ _ 
1930 ______________ : __ 
1931 ________________ _ 
1932 ________________ _ 
1933 ________________ _ 
1934 __________ , _____ _ 

Suspension of gold standard: 

December 16, 1929. 

$0. 9513 
• 8350 

Exports 

$0. 4186 
. 3674 
. 2936 
. 2571 
. 3203 
. 2907 

Imports 

$0. 4186 
. 3674 
. 2936 
. 2571 
. 3203 
. 2950 

193!_ _____________ $0.6674 
1932______________ . 5844 

1935 ______________ $0.2864 
1936______________ . 2918 
1937______________ . 3086 
1938______________ . 2973 
1939______________ . 2500 

1935 ______________ $~ 2890 
1936______________ . 2933 
1937______________ . 3080 
1938______________ . 2941 
1939______________ . 2500 



APPENDIX C. 

ARGENTINA-Continued 

Introduction of exchange control: 

October 13, 1931. · 

Primary source of trade statistics: 

85 

Anuario del Comercio Exterior de la RepUblica Argentina. (Direcci6n 
General de Estadlstica de Ia Naci6n.) 

BOLIVIA 

Export-valuation system: 

Export values employed by Bolivia are declared values f. o. b. frontier 
including export duties. ' 

Import-valuation system: 
Import values employed by Bolivia are declared values c. i. f. frontier, 

excluding import duties. . 

Composition of export statistics:· 

Exports of domestic and nationalized produc~s. Gold and silver are 
included. Transit trade is excluded. 

Composition of import statistics: 

Imports for consumption. Gold and silver are included. Transit trade 
is excluded. 

System and units of weights and measures: 

:Metric system. E"ports are shown in gross kilograms (minerals in both 
gross and "fine" kilograms). Imports are shown in gross kilograms. 

Monetary unit employed in recording trade statistics: 

Trade statistics at present are recorded in bolivianos of 18 pence sterling. 
For the decade 1929-38 the value of the boliviano employed in reporting 

· trade statistics was as follows: 1929, boliviano of 18 pence sterling; 
193G-31, boliviano of 17-49/64 pence sterling; 1932, boliviano of 
14-29/32 pence sterling; 1933, boliviano of 12-19/61 pence sterling; 
1934, boliviano of 11-57/64 pence sterling; 1935, boliviano of 11-27/32 
pence sterling; 1936-38, boliviano of 18 pence sterling. There are 
a few summary tables in the annual showing trade data in both 
bolivianos and pounds sterling. 

Conversion {acton~ for trade statistics: 
I boliviano of sPecified number of pence sterling (see above)= 1929 _________________ $Q 3588 1935 _____________ _ 

1930_________________ • 3542 1936 _____________ _ 
193L---------------- . 3248 1937 _____________ _ 
1932_________________ • 2122 1938 _____________ _ 
1933_________________ . 1985 1939 _____________ _ 
1934 ___ .______________ . 2389 

Suspension of gold standard: 

September 23, 1931. 

Introduction of exchange control: 

October 3, 1931. 

$0. 2349 
. 3650 
. 3650 
. 3650 
• 3650 

Primary source of trade statistics: 

' Comercio Exterior de Bolivia, annual. (Ministerio de Hacienda, Direc-
ci6n General de 'Estad(stica.) 
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BRAZIL 
Exportavaluation system: 

Export values employed by Brazil are f. o. b. port of embarkation, includ
ing packing, interior freight, and export duties, as declared by 
merchants. 

Import-valuation system: 
Import values employed by Brazil arc c. i. f. port of entry, excluding 

duties, as declared by merchants. 

Composition of export statistics: 

Domestic exports. Bullion, coin, and foreign bank notes are included. 

Composition' of import statistics: 

General imports, including merchandise already cleared for consumption, 
as well as that which is in warehouses for that purpose or to be reex
ported. Bullion, coin, and foreign bank notes are included. Transit 
trade is also included. 

System and units of weights and measures: 

1\-fetric system. Exports and imports are shown chiefly in net kilograms 
or net metric tons. For certain commodities, other metric or non
metric units are employed. Exports of bananas are recorded in 
bunches. 

Monetary unit employed in recording trade statistics: 

Trade statistics are recorded in paper milreis and in pounds sterling 
ugold." A few summary tables show values in paper milreis pounds 
sterling, and pounds sterling "gold." ' 

Conversion factors for trade statistics: 

I milreis= 

1929 ________________ _ 
1930 ________________ _ 
1931 ________________ _ 
1932 ________________ _ 
1933 ________________ _ 
1934 ________________ _ 

1929 ________________ _ 
1930 ________________ _ 
1931 ________________ _ 
1932 ________________ _ 
1933 ________________ _ 
1934 ________________ _ 

Suspension of gold standard: 

November 22, 1930. 

IntrOduction of exchange control: 

August 12, 1931. 

Primary source of trade statistics: 

Exports 
$0. 1181 1935 _____________ $0.0656 

.1071 1936_____________ . 0!1537 

.0703 1937_____________ .0!1826 

. 0712 1938_____________ . 0580 

. 0787 1939_____________ . 0544 
. 0829 

lmporl8 
$0. 1181 

. 1071 

. 0703 

. 0712 

. 0787 

. 0830 

1&35 ______ --·---1936 ____________ _ 
193T ____________ _ 
1938 ____________ _ 
1939 ____________ _ 

$0. 0583 
• 0578 
. 0622 
• 0.169 
. 0524 

Commercia Exterior .do Brasil, annual; Commercia Exterior do Brasil, 
m~mth~y, cum_ulattve! Janu~ry to f>_ecember. (Dircctoria de ERtaU
stica Econ6roiCa e Fma~ce.tra do lhesour~ Nncional, Ministerio do. 
Fazenda.) The annual ts m Portu~~;urn!e, English and French The 
~onthly is in Portuguese, and is indexed in Portu8:uese, Englis.h, and 
F~~- ' 
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CHILE 

Export-valuation system: 

Expo~t values employed by Chile are f. o. b. frontier, excluding .export 
dutiCs. 

Import-valuation system: 

Import values employed by Chile are c. i. f. 

Composition of export statistics: 

Exports of domestic and nationalizf!d products. Specie and precious 
metals are included. Transit and transshipment trade is excluded. 
Ships' stores are included (except foreign produce shipped ex-ware-
house). ' 

Composition of import statistics: 

Imports for consumption. Specie and precious metals are included. 
Ships' stores arc excluded unless and until landed for home consump
tion. 

System and units of weights and measures: 

1\Ietric system. Exports are shown chiefly in gross kilograms, except 
minerals, which are recorded chiefly in gross metric quintals (100 
kilograms). Imports are shown chiefly in gross or net kilograms, but 
a number of other metric units are employed. Imports of minerals 
are chiefly recorded in gross or net quintals. 

Monetary unit employed in recording trade statistics: 

Trade statistics are recorded in Chilean pesos of 6 pence gold, which in 
United States currency were equivalent to $0.1217 until the United 
States abandoned the gold standard. Upon the devaluation or the 
United States dollar (February 1; 1934), the United States dollar 
equivalent was raised to $0.2061. 

Conversion factors for trade statistics: 

I Chilean peso of 6 pence gold= 
1929 _______________ $0. 1217 1935 ________________ $0. 2601 
1930_______________ . 1217 1936________________ • 2061 
1931_______________ . 1217 1937---------------- . 2061 
1932_______________ . 1217 1938________________ . 2061 
1933_______________ . 1510 !939________________ . 2061 
1934_______________ . 2061 

Suspension of gold standard: 

July 30, 1931. 

Introduction of exchange control: 

July 30, 1931. 

Primary source of trade statistics: 
Anuario Estadtstico de la RepUblica de Chile; 

vol. VII. Estad!stica Anual de Comercio 
Esladlslico de Chile, 1934-37, vol. VII. 
(Direcci6n General de Estad(stica.) 

1929, vol. VIII; !93{}-32, 
Exterior, 1933. Anuario 
Comercio Exterior, 1938. 

COLOMBIA 
EKport·valuation system: 

Export values employed by Colombia are r. o. b., excluding export duties. 

lmport•valuation system: 
Prior to 1037 import values employed by Colombio. were f. a. b., as de

clared bv ;nerchants. Beginning in 1937, values were computed on 
the c. i. f. basis, Colombian port. 
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COLOMBIA'-Continued 

Composition of export statistics: 

General exports. Gold is excluded. Parcel post is included. Because 
of the small reexport trade, the figures correspond closely to domestic 
exports. 

Composition of import statistics: 

General imports. Parcel post is included. 

System and units of ~eights and measures: 

Metric system. Exports and imports are shown in both gross and net 
kilograms. They are d.lso shown in other metric or nonmctric unit.B, 

' except in the tables covering economic groups, countries, and customs 
districts; in these tables they are shown in gross kilograms. 

Monetary unit employed in recording trade statistics: 

Trade statistics are recorded in Colombian pesos. 

Conversion factors for trade statistics: 

1 Colombian peso= 1929 _________________ $0.9676 
1930_________________ • 9662 
1931_________________ • 96!i2 

1935 _____________ _ 
1936 _____________ _ 
1937 _____________ _ 

1932_________________ • 9530 
1933_________________ . 8032 

1938 _____________ _ 
1939 _____________ _ 

1934_________________ • 6152. 

Suspension of gold standard: 

September 24, 1931. 

Introduction of exchange control: 

September 24, 1931. 

Primary source of trade statistics: 

so. 5609 
• 5717 
• 5656 
• 5593 
. 5707 

Anuar1'o de Comercio Exterior. (Contralorfa. General de In RepUblica, 
Direcci6n N acional de Esto.dfstico..) 

COSTA RICA 
Export-valuation system: 

Export values employed by Costa Rica arc f. o. b., as declo.rcd by mer
chants, except in the ca8e of certain staple exports (e. g. bo.nanns and 
coffee) for which official valuations, revised annually, a;e used. 

Import-valuation system: 

Import values employed by Cost.a Rica are c. i. f. Co8to. H.ican port or 
frontier, excluding import duties, as per consular invoices. 

Composition of export statistics: 

General exports. Bullion, specie, and parcel post are included Transit 
and trarn;shipment trade is excluded. · 

Composition of import statistics: 

General imports. Bullion, specie, and parcel post are included Transit 
and tran~~:~hiprnent trade is excluded. · 

System and units of weights and measures: 

Metric HyMtcm. Exports !J-re shown chiefl.Y in p;roHs kilograms. Exports 
of coffee arc r<~cordcd 1ll both gross krlogranu~ and sacks of 60 kilo
~ramR. · ExportH of bananaH arc ro~ordc? in both groHs kilo~o~:rams and 
bunches. ImportH are reported cluefly 111 groJotH or net kilograms but 
some commodities arc al~:~o shown in other unitH. ' 
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COSTA RICA-continued 

Monetary unit employed in recording tr~de statistics: 

Trade. s~tisti_cs were recorded i~ ~osta Rican colones through 1935. 
Begmnmg m 1936, trade statiStics are recorded •m the 41American 
dollar." 

Conversion factors for trade statistics: 

I Costa Rican co16n= 1929 _________________ $~ 2500 1935 ______________ $0. 16g4 
1930_________________ • 2500 1936______________ .. 1783 
1931_________________ .2500 1937______________ . 1783 
1932_________________ • 2273 1938______________ . 1783 
1933_________________ • 2198 1939-----------"-- • 1783 
1934_________________ • 2353 

Suspension of gold standard: 

September 18, 1914. 

Introduction of exchange control: 

January 16, 1932. 

Priwary source of trade statistics: 

lnforme de Ia Direcci6n General de Estadfstica. 

CUBA 
Export-valuation system: 

Export values employed by Cuba are f. o. b. Cuban port, as declared by 
merchant.s and verified by the customs. 

Imporl·valuation system: 
Import values employed by Cuba are r. o. b. port of embarkation in 

country of origin, as declare~ by merchants and verified by the customs. 

Composition of export stntislics: 

General exports. Gold and silver bullion are included; sp~cie is ex
cluded. Transit and transshipment trade is excluded. 

Composition of import statistics: 
General im.r,orts. Gold and silver bullion are included; specie is .... ex

cluded. l'ransit and transshipment trade is excluded. 

System and unite of weights and measures: 
1\Ictric system. Exports (except sugar and sugar products) are shown 

chiefly in net kilograms; for some commodities other mctrtc or non
metric units are employed. Exports of sugar and other derivatives of 
sugarcane nrc recorded in the libra (equivalent to 1.014 United States 
pounds) or the gallon. Imports are shown principally in gross or net 
kilograms; for some commodities other metric or nonmetric units are 
employed. 

Monetary unit employed in recording trude statistics: 
Trade statistics are recorded in Cuban pesos. In the trade statistics 

the peso is equivalent to the United States dollar. 

Suspension of gold standard: 

November 21, 1933. 

Introduction of exchange control: 

June 15, 1939. 

l.,rimary source of trade statistics: 

Comercio Exterior,'J.f!epliblica. de Cuba. 
ciOn Gensral de l!:l':ltadfstica.) 

(Secretarla de Hacienda, Direc-
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DOMINICAN REPUBLIC 

Export-valuation system: 
Export values employed by the Dominican Republic are f. o. b. Domini

can port or frontier, including export duties. 

Import-valuation system: 
Import values employed by the Dominican Republic are declared invoice 

values, f. o. b. 

Composition of export statistics: 
General exports. Bullion is included; currency is excluded. Transit 

and transshipment trade, where included, is so designated. 

Composition of import statistics: 
General imports. Bullion is included; currency is excluded. Tmnsit 

and transshipment trade, where included, is so designated. 

System and units of weights and measures: 

Metric system. Exports are shown chiefly in net kilograms. Exports 
of bananas are recordec;l in kilograms and in bunches. Imports are 
shown chiefly in legal or net kilograms, but a number of other units 
{both metric and nonmetric) are employed. 

Monetary unit employed in recording trade statistics: 

Unti!I938 the monetary unit was the United States dollar. A monetary 
law (published in 1937) authorized the issuance of silver coinR based 
on a peso equal in value to the United States dollar; the circulation of 
the new coins began in 1938. United States paper currency circulates 
at par with the new coins. Trade statistics are reported in United 
States dollars. 

Suspension o£ gold standard: 
See under 11monetary- unit" above. 

Introduction of exchange control: 

No exchange control. 

Primary source of vade statistics: 

Report of the Dominican Customs Receivership. 

ECUADOR 
Export-valuation system: 

Export values employed by Ecuador are stated to be local market values 
including duties and charges up to the frontier· in practice they ar~ 
computed on a c. i. f. basis, port of embarkation'. 

Import-valuation system: 

Import values. employed l;>Y E;cundor are stated to be the c. i. f. values 
at the frontier; m practice, Imports are calculated on the f 0 b costa 
disregarding freight and insurance. · · · ' 

Composition o£ export statistics: 

General exports. Bullion and specie are included. Parcel post is 
excluded. Transit and transshipment trade is excluded. Ships' 
stores are included. 

Composition o£ in1port statistics: 

General imports. Bullion and specie are included, Parcel post is 
included. Transit and tranRRhipment trado is excluded. Ships' 
stores are excluded, unless and until landed. 

461006-42--7 
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ECUADOR-Continued 

System and units of weights and measures: 

91 

:Metric system. Exports are shown chiefly in gross kilograms. Ex ... 
ports of crude petroleum are recorded in metric tons, those of bananas 
m bunches, and those of animals, toquillg, hats and fresh fruits in 
numbers. . Imports are sh~~n chiefly in gross, legal, or net kilograms. 
For some Import commodities other metric and nonm.etric units are 
employed. 

Monetary unit employed in recording trade statistics: 

Trade st!ltistics are recorded in sucres. 

Conversion factors for trade statistics: 

I sucre= 
1929 _________________ $~ 2000 1935 ______________ $0. 1000 
1930_________________ . 2000 1936______________ . 0952 
193!_________________ . 2000 1937______________ . 0910 
1932_________________ • 1667 1938 ________ c_____ . 0746 
1933_________________ . 1667 1939______________ . 0689 
1934_________________ . 1250 

Su11pcnsion of gold standard: 

February 8, 1932. 

Introduction of exchange control: 

Introduced May 2, 1932; suspended October 7, 1935; reintroduced July 
31, 1936; suspended July 31, 1937; reintroduced June 4, 1940. 

Primary source of trade statistics: 

Boletln General de Estadlstica (1929 statistics). Boletln de Hacienda, 
November 1933 (1932 statistics). Estadlstica y Censos de la Republica 
del Ecuador, vol. I No. 2, April 1939 (1936 and 1937 statistics). 
Banco Central del Ecuador, Boletln Mensual, February 1939 (1938 
statistics). 

EL SALVADOR 
Export-valuation system: 

Export values employed by El Salvador are 
Salvadoran port, including export duties. 

declared values f. o. b. 

lmport~valuation system: 
Import v llues employed by El Salvador are c. i. f. Salvadoran port, 

including consular fees, freight, insurance, and other invoice charges, 
but excluding Salvadoran duties and taxes. 

Composition o{ export statistics: 
General exports. Bullion and specie are included. Parcel post is ex

cluded. Transit and transshipment trade is excluded. 

Composition of import statistics: 
General imports. Bullion, specie, and parcel post are included. 

and transshipment trade lS excluded. 

S~·Mtem and units of weights and measures: 

Transit 

Metric system. Exports are shown chiefly in gross kilogra~s. Exports 
of coffee are recorded in kilograms, metric quintals of 46 k.1lograms, ~nd 
sacks of 69.92 kilograms. Imports are shown chiefly m gross k1l~ 
grams (a few in legal or net kilograms), but for some commodities 
other units are employed. 

Monetary unit employed in recording trade statistics: 
Trade statistics are recorded in Salvadoran colones. 
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EL SALVADOR-Continued 

Conversion factors for trade statistics: 

1 Salvadoran col6n= 1929 __________________ $Q4926 
1930 __________________ .4903 
1931 __________________ .4887 
1932 __________________ .3950 
1933__________________ • 3401 
1934__________________ . 3900 

Suspension of gold standard: 

October 7, 1931. 

Introduction of exchange control: 

No exchange control. 

Primary source of trade statistics: 

1935 _______________ $0.4000 
1936 _______________ .4000 
1937 _______________ • 4000 
1938 _______________ .4000 
1939 _______________ .4000 

Anuario Estadfstico. (Direcci6n General de Esta.dfstica.) 

GUATEMALA 
Export-valuation system: 

Export values employed by Guatemala prior to 1940 were f. o. b. Guate
malan port or frontier, excluding duties. Beginning in 1940, export 
duties are included. 

Import-valuation system: 

The values shown for imports into Guatemala by sea arc f. a. s. port of 
shipment, plus 25 percent to cover freight, insurance, commissions, 
and other charges up to the Guatemalan port, and excluding the consu
lar fees. 

Composition of export statistics: 

Domestic exports. Gold 
Parcel post is included. 

Composition of import statistics: 

and silver bullion and specie are included. 
Transit trade is excluded. 

General imports. Bu11ion, specie, and parcel post are included. Transit 
and transshipment trade is excluded. 

System and units of weights and measures: 

Metric system. Exp01·t~:~ are recorded in gross or net Spanish quintals 
(equivalent to 101.43 U. S. pounds) and Iibras (equivalent to 1.0143 
U. S. pounds). Imports are shown chiefly in ~ross, legal, or net 
kilograms; for some commodities other metric umts arc employed. 

Monetary unit employed in recording trade statistics: 

Trade statistics are recorded in quetzales. 'The quetzal is equivalent 
to the United States dollar. 

Suspension of gold standard: 

March 6, 1933. 

Introduction of exchange control: 

No exchange control. 

-Primary source of trade statistics: 

Memoria de los Labores del Ejecutivo en el Ramo de 1/ acienda y Crtdito 
PUblico. 
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Export·valuation system: 
HAITI 

Export ':'alues employed by Haiti are f. o. 
mcludmg export dut1es. 

b. Haitian port or frontier, 

lmport·valuatioo system: 

Import values employed by Haiti are c. i. f., port of importation. 

Composition of export statistics: 

General exports. Bullion is included; specie is excluded. Parcel post 
is included. Transit and transshipment trade is excluded. 

Composition of import statistics: 

General imports. Bullion is included; specie is excluded. Parcel post 
is included. Transit and transshipment trade is excluded. 

System and units of weights and measures: 

~letric system. Exports are shown chiefly in net kilograms; for some 
commodities other metric units are employed. Exports of bananas 
are rt"cord~d in bunches. Imports are shown chiefly in gross, legal, 
or net kilograms, but other nle~ric units are employed for some 
commodities. 

Monetary unit employed in recording trade statistics: 

Trade stati~tics are recorded in gourdes. The gourde is pegged to the 
United States dollar at the fixed rate of 5 gourdes to the dollar. 

Suspension of gold standard: 

Sec under ul\-Ionetary unit" above. 

Introduction of exchange control: 

No exchange control. 

Primary source of trade statistics: 

Annual Report of the Fiscal Representative, Hait-i. 

HONDURAS 
Export·valuation system: 

Export values employed by Honduras are f. o. b. Honduran port Dr 
frontier, excluding export duties. 

lmport·valuation system: 
Import values employed by Honduras are f. o. b. place of consignment, 

excluding consular fees as declared by merchants. 

Composition of export statistics: 
General exports. Bullion and specie are included. Parcel post is 

excluded. Transit and transshipment trade is published separately. 

Composition of import statistics: 
General imports. Bullion and specie are included. Parcel post i~;~ 

included. Transit and transshipment trade is published separately. 

System and units of weights and measures: 
Metric system. Up to and including the 1935-36 annual, e~ports were 

recorded chiefly in the libra (equivalent to 1.0143 Umted States 
pounds)· for some commodities other units were employed. Beginning 
with th~ 193H-37 annual, exports have been reported chiefly in gross 
kilograms but a number of other unit.q (both metric and nonmetrio) 
are emplo'yed. Exports of banan~ ar~ recorde~ in bunches. Since 
!928, imports have been shown chiefly m gross kilograms. 
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HONDURAs-Continued 

Monetary unit employed in recording trade statistics: 
Export statistics are recorded in lempiras. The lempira is pegged to 

the United States dollar at the fixed rate of two lempiras to the 
dollar. Import statistics are recorded in United States dollars. 

Suspension of gold standard: 

March 27, 1934. 

Introduction of exchange control: 

May 27, 1934. 

Primary source of trade statistics: 
Memoria del Subsecretario de Estado Encargado del Despacho de Hacienda 

y Crtdito Publico. 
MEXICO 

Export·valuation system: 
Export values employed by Mexico are invoice values f. o. b., except 

in the case of petroleum and metals. Petroleum and its derivatives 
are valued on the basis of the average monthly prices quoted in New 
York, minus the export tax, transportation cost, and other expenses. 
The value of metals in the exports is the arithmetical average of the 
daily quotations for each month in the New York market, converted 
to national currency at the monthly average dollar quotations. 

lmport~valuation system: 

Import values employed by Mexico are invoice values, c. i. f. Mexican 
port. 

Composition of export statistics: 

General exports. Bullion and specie are included. Parcel post is 
excluded. Transit trade is excluded. 

Composition of import statistics: 

General imports. Bullion, specie, and parcel post are included. Transit 
trade is excluded. 

System and units of weights and measures: 

Metric system. Exports and imports are shown in gross, legal or net 
kilograms, and in a variety of other units. Most export com~odities 
are recorded in gross kilograms, but bananas are reported in bunches 
The legal kilogram predominates in the import statistics. · 

Monetary unit employed in recording trade statistics: 

Trade statistics are recorded in Mexican pesos. 

Conversion factors for trade statistics: 

1 Mexican peso= 
1929 _____ $Q 4818 
1930_____ . 4713 
1931_____ .3549 
1932_____ . 3185 

Suspension of gold standard: 

July 25, 1931. · 

Introduction of exchange control: 

No exchange control. 

Primary source of trade statistics: 

1933 _____ $0. 2810 
1934_____ .2774 
1935_____ . 2778 
1936_____ . 2776 

1937 _____ $Q 2775 
1938_____ . 2212 
1939_____ • 1930 

Estadtsti.ca del Comerci.o Exterior, annual (not pu?li~hcd since 1933) j 
[lern.sta ~e Estadt~ttca, monthly i the annual statlStics usually appear 
m some 1asue durmg the summer months. 
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NICARAGUA 

Export .. valoation system: 

Export values employed by Nicaragua are f. o. b. Nicaraguan port or 
froutier, excluding duties and ta.xes, as declared by merchants. 

Import-valuation system: 

Import values employed by Nic..ragua are f. o. b. port of embarkation 
in country of origin. 

Composition of export statistics: 

General exports. Bullion and specie are included. Parcel post is 
excluded. Transit and transshipment trade is excluded. Certain 
border trade is not included. 

Composition of import statistics: 

General imports. Bullion and specie are included. Parcel post is 
included. Transit and transshipment trade is excluded. 

System and units of weights and measures: 

Metric system. Exports are shown in gross kilograms. Exports of 
coffee are shown both in kilograms and in Spanish quintals of 100 
libraa (101.43 U. S. pounds or 46.09 kilograms). Exports of wood 
are shown in superficial feet. Exports of bananas are recorded in 
bunches. Imports are shown chiefly in gross or net kilograms; for a 
few commodities various other units are employed. 

Monetary unit employed in recording trade statistics: 

Trade statistics are recorded in gold c6rdobaa. The gold c6rdoba is 
equivalent to the United States dollar. 

Suspension of gold standard: 

November 13, 1931. 

Introduction of excbo':1ge control: 

November 13, 1931. 

Primary source of trade statistics: 
Report of the Collector-General of Customs and High Commission (until 

1933); Memoria del Recaudador·General de Aduanaa y AUa Comiai6n 
(1933 and after). 

PANAMA 
Export-valuation system: 

Export values employed by Panama (as declared by merchants and 
verified by the customs) are f. o. b. Panamanian port or frontier, in
cluding export duties, except for bananas. Values for banana exports 
are official valuations per unit of quantity, revised semiannually. 

lmport•valuation system: 
Import values employed by Panama are as declared by. merchants and 

verified by the customs, f. o. b. place and date of consignmenti, as per 
consular invoice, including consular fees. · 

Composition of export statistics: 
Domestic exports, except for panama hats from Ecuador, an.d that por

tion of bananas shipped from the. port of Boc~ del T~ro whtch actually 
originates in Costa Rica. Bullion a_nd specie ar~ mcluded. P~ce! 
post is excluded. Transit and transshipment trade IS excluded. Ships 
stores are excluded. 
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PANAMA-Continued 

Composition of import statistics: 

General imports. Bullion, specie, and parcel post are included. Transit 
and transshipment trade is excluded. Ships' stores are excluded, unless 
and until landed for home consumption. 

System and units of weights and measures: 

Metric system. Exports are shown in a variety of units (many non
metric). Bananas, the principal export commodity, nrc shown in 
bunches. Most import commodities are shown in gross or net kilo
grams; a few are recorded in legal kilograms. 

Monetary unit employed in recording trade statistics: 

Trade statistics are recorded in balboas. The balboa is equivalent to 
the United States dollar. 

Suspension of gold standard: 

See under uMonetary unit" above. 

Introduction of exchange control: 

No exchange control. 

Primary source of tnde statistics: 

Boletfn de Estadfstica. (Secretaria. de Trabajo, Comcrcio c Industria, 
Secci6n de Estadfstica.) 

PARAGUAY 
Export~valuation system: 

Export values employed by Paraguay are calculated "real" values. 

lmport~valuation system; 

Import values employed by Paraguay are calculated "real" values. 

Composition of export statistics: 

Domestic exports. Gold and silver bullion and specie arc excluded. 
Parcel post is excluded. Transit and transshipment trade is excluded. 

Composition of import statistics: 

Imports for consumption. Gold and silver bullion and specie are ex .. 
eluded. Parcel post is included. Transit and transshipment trade is 
excluded. 

System and units o£ weights aDd measures: 

Metric system. Export~ .are almost entir.ely shown in gross or net kilo .. 
grams; a few commodities .are recorded m other metric units. Exports 
of bananas are reported m bunches. Imports are shown chiefly in 
gross, legal, or net kilograms. 

Monetary unit employed in recording trade statistics; 

Trade statistics are recorded in Argentine gold pesos. The Paraguayan 
gold peso is equivalent to the Argentine gold peso. 

Conversion factor for trade statistics: 

1 Argentine gold pcso= 1929 ________________ _ 
1930 ________________ _ 
1931 ________________ _ 
1932 ________________ _ 
1933 ________________ _ 

1934-----------------

$0. 9513 
• 8350 
. 6674 
. 5844 
• 7280 
• 6704 

1935 _____________ _ 
1936 _____________ _ 
1937 _____________ _ 
1938 _____________ _ 
1939 ____ ; ________ _ 

$0. 6568 
• 6649 
• 7036 
• 6866 
• 6156 



Suspension of gold standard: 

APPENDIX C 

PARAGUAY-Cootinue"il i' 

See under "Monetary unit". above. 

Introduction of exchange control: 

June 28, 1932. 

Primary source of trade statistics: 

Memoria de Ia Direcci6n General de &tadU!tica. 

Export-valuation system: 
PERU 
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Expo~t values employed by Peru are f. o. b. frontier, excluding export 
duties. 

Import-valuation system: 

Import values employed by Peru are c. i. f. frontier. 

'Composition o£ export statistics: 

Domestic exports. Bullion and specie are included. Parcel post is ex
cluded. Transit and transshipment trade is exclud~d. Ships' stores, 
including bunker coal, are included. 

Composition of import statistics: 

Imports for consumption. Bullion and specie are included. Parcel 
post is included. Transit and transshipment trade is excluded. Ships' 
stores, including bunker c0al, are excluded unless and until landed 
for home consumption. 

System and units of weights and measures: 
1\:letric system. Exports are principally shown in gross kilograms, but 

a number of other metric units are employed. Exports of metals and 
certain other minerals are recorded in net kilograms. Imports are 
shown chiefly in gross or legal kilograms, but for some commodities 
other metric or nonmetric units arc employed. 

Monetary unit employed in recording trade statistics: 
Until 1929, trade statistics were recorded in Peruvian pounds, equiva

lent to the pound sterling, and consisting of 10 soles. Beginning in 
1930, trade statistics were recorded in soles . 

.Conversion factors for trade statistics: 

1 sol= 1929 _____________ • ___ $~ 4000 1935 ______________ $~ 2389 

1930_________________ . 3660 1936______________ • 2490 
1931_________________ . 2800 1937-------------- • 2520 
1932_._______________ . 2130 1938______________ • 2242 
1933_________________ . 1890 1939-------------- • 1877 
1934----------------- • 2300 

:Suspension of gold standard: 
May 18, 1932. 

Introduction ol exchange control: 
No exchange control. A form of exchange stabilization is employed 

from time to time. 

Primary source of trade statist~cs: . 
Anuario del Comercto Extertor del Peru. (Departamento de Eatadls

tica General de Aduanas.) 
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!'~c:~t) URUGUAY 
Export-vllll@j~lfl<~~ -

Export vaT"ue~~oyed by Uruguay are commercial valuations, i. e.~ 
"real" or market values. 

lmportevaluation system: 

Import values employed by Uruguay are compiled on the ba.o;;is of 
officially appraised valuations. In the period 1929 to date, the ofiicial 
customs valuations have ranged from 20 to 35 percent lower than the 
actual values. 

Composition of export statistics: 

Domestic· exports. Bullion is included. Specie and pnrcPI post are 
excluded. Transit aild transshipment trade (with certainexceptions) 
is excluded. Ships' stores shipped from the port of Montevideo are 
included. No data are published concerning specie movements. 

Composition of import statistics: 

Imports for consumption. Bullion is included. Specie and pnrc("l post 
are excluded. Transit and transshipment trade (with certain excep
tions) is excluded. Ships' st-Ores, except hunker coal, arc excluded, 
unless and until landed for home consumption. No data arc pub
lished concerning specie movements. 

System and units of weights and measures: 

Metric system. Exports are reported chiefly in legal kilograms or 
metric tons. Imports are recorded chiefly in gross, lc>gnl, or net 
kilograms or metric tons, althouJ:!:h some import commodities are 
reported in other metric or nonmetric units. 

Monetary unit employed in recording trade statistics: 

Trade statistics are recorded in Uruguayan pc~os. 

Conversion factors for trade statistics: 

1 Uruguayan peso= 1929 _________________ $0. 9863 1935 _____________ _ 
1930 ___ .______________ . 8587 19:36 _____________ _ 
1931_________________ -5536 1937 _____________ _ 

1932_________________ . 4706 1938 _____________ _ 

1933c________________ . 4863 1939 _____________ _ 

1934_________________ -4643 

Suspension of gold standard: 

August 8, 1914. 

Introduction of exchange control: 

September 7, 1931. 

Primary source of trade statistics: 

$0. 451(} 
. 5237 
. 5595 
. 5697 
. 4995 

Anuario Estadlstico de Ia Rep1lblica Oriental del Uruguay, vol. II. (Di
recci6n General de Estadfstica.) 

VENEZUELA 
Export-valuation system: 

Export values employed by Venezuela are in principle current market 
values, f. o. b. Venezuelan port or frontier, including export duties and 
taxes, but in fact ~he values assigned to petroleum, the dominant 
export, are greatly m excess of market values. 

Import-valuation system: 

Import -values -employed ·by Venezuela are f. o. b., as per consular 
invoices. 
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VENEZUELA-Continued 

Composition of export statistics: 

General exports. Bullion and specie are included. Parcel post is 
excluded. Transit and tranSshipment trade is excluded.. Because of 
the small reexports, the figures closely correspond to domestic exports. 

Composition of import statistics: 

General imports. Bullion, specie, and parcel post are- included. Tran
sit and transshipment tra.Pe--i,e .. ~ded. Air commerce.is.excluded. 

System and units of weights and measures: 
Metric system. Exports of petroleum and derivatives are shown in 

gross metric tons; other exports are recorded in gross kilograms. 
Imports are shown in gross kilograms. 

Monetary unit employed in recording trade statistics: 

Trade statistics are recorded in bolivares. 

C~nversion factors for trade statistics: 

1 bolivar=' ' 1929 ________________ _ 
1930 ________________ _ 
1931 ________________ _ 
1932 ________________ _ 
1933 ________________ _ 
1934 ________________ _ 

Suspension of gold standard: 

No date assignable. 

Introduction of exchange control: 

December 12, 1936. 

$0. 1930 
• 1890 
• 1704 
. 1509 
. 1862 
. 2994 

1935 ______________ $Q 2551 
1936______________ . 2551 
1937______________ . 2824 
1938______________ • 3135 
1939______________ . 3135 

Primary source of trade statistics: 
Estadistica Mercantil y 1\/arf.tima. (Ministerio de Haci~nda.) Issued 

each year for first and second semesters. Not cumulative; no annual 
is issued (except in 1937). 



ADDENDUM.-CONVERSION FACTORS: UNITED STATES 
WEIGHTS AND MEASURES. AND THE 

METRIC SYSTEM 1 

Unit. of length 

1 inch= 0.0254 meter. 
1 foot= .3048 meter. 
1 yard= .9144 meter. 
1 inch= 2.5400 centimeters 
1 inch=25.4001 millimeters. 

1 meter 
1 meter 
!"meter 

=39.37 inches. 
= 3.2808 feeL 

1.0936 yards. 
.3937 mch. 
.0394 inch. 

1 centimeter= 
1 millimeter = 

Unit. of area 

1 square foot=0.0929 square meter. 
1 square yard= .8361 square meter. 

1 square meter= 10.7639 square feet~ 
1 square meter= 1.1960 square yards. 

Unit. of volume 

I cubic foot=0.0283 cubic meter. 
1 cubic yard= .7646 cubic meter. 

1 cubic metcr=35.3145 cubic feet. 
1 cubic meter= 1.3079 cubic yards. 

1.9uart=0.9463 liters. 
1 gallon=3.7853liters. 

Units of capacity, liquid meaaure 

1liter=l.0567 quarts. 
1 liter= .2642 gallon. 

Unit. of toeight 

1 pound • '= 0.4536 kilogm. 
1 hundredweight 3 = 45.3592 kilo,l;ms. 
1 short ton = 907.1849 kilogms. 
!long ton .. =1,016.0470 kilogms. 

1 Source: U. S. Bureau of Standards. 
2 Avoirdupois. 

· • 100 pounds. 
100 

1 kilogram 2.2046 pounds 
1 metric quintal= 220.41)22 pounds: 
1 metric ton =2,204.6223 pounds. 

0 


