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SPEECH IN THE LEGISLATIVE COUNCIL OF HIS EXCELLENCY -
THE GOVERNOR GENERAL OF INDIA, BY THE HON’BLE
SIR JOHN STRACHEY, G.CS.I.

FEBRUARY 241H, 1880.

_ : . o
1. My Lord, I have now to‘lay before the Council the Financial Statement Preliminary.
for the coming year 1880-81. It takes what has become the somewhat unusual )
form of a speech by myself, instead of a Resolution published in the Gazette.

I shall state to the best of my ability all facts necessary to enable the Council

and the public fully to understand the present condition and apparent pros-

pects of our finances. : o

‘I propose in the first place to give a summary of the main.facts and
figures for the year 1878-79, for the year 1879-80, now about to close, and
for the coming year 1880-81, and to reserve for a later part of my statement
the observations which I may wish to make upon some of the more import-
ant questions of our financial policy. ' :

9. The Council will see, from the Abstract Statements which have been laid cmavess 1x a8

on the table, that a few changes have been made in the forms of the accounts. Fokus or Taz
. _ACCOUNTS.

New major heads have been opened to show separately the revenue from Reeisrzariox.
Registration and the expenditure on that department of the administration.

The Guaranteed and State Railways are now shown together under the Rimways.
single head Railways. The purchase of the East Indian Railway by the State,
involving its transfer from the category of guaranteed to that of state railways,
has made comparisons of the current estimates with the past accounts in éach
separate category impossible; and a like disturbance will ensue on the acqui-
sition of other lines conmstructed by private capitalists under a guarantee of
interest from the public revenues. Mloreover, negotiations are already in pro-
gress for the working of the Indus Valley State Railway by the Sindh, Pun-
Jab, and Delhi Railway Company. It would be difficult to distinguish between

~ the transactions of the two railways under one management. Similar arrange-
ments for the management of other state railways are likely in the future.
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For like reasons, the transacticns with the Madras Canal and Irrigation’
“Company will henceforth be entered under the major head, Irrigation and
Navigation, under which head the cost of agricultural works (drainage and
.embankments) will-also, hereafter, be shown.

.Thus the public works heads of account will now be LBailways, Irrigation
and Navigation, and Other Public Works. ,

' 8. In March last the Regular Estimate for 1878-79 showed a probable sur--

. plus, on the ordinary Account, of £1,300,000; the actual surplus was £2,044,391,

or £744,391 better than the estimate. The differences between the Accounts and
the Regular Estimates are for the most part unimportant, and there are not
many of them which now call for remark. . ‘ :

‘The net cost of the war. in Afghanistan in 1878-79 was £676,381, a close
approximation to the estimate of £670,000 made last year. Against this must

- be set the gain, the amount of which . cannot be" exactly stated, under the
- heads of Railways and Telegraphs.. We estimate at £575,000 the ultimate net

.1877-78.

total cost of the operations in Afghanistan recorded in' the Accounts of

.1878-79. .. The sum of £313,420 was spent on Famine Relief.

4 Compared'with 1877-78, the Revenues of 1878-79 show an improvement

- of £6,238,398, of which, however, £2,400,331, under the head of Provincial Rates,

for the first time incorporated in- these accounts, is nominal. The largest -
increase ' was under ZLaxnd Revenue, £2,460,919; the loss under this head
in 1877-78, in consequence of famine, had been very large. There was a
saving of £5,032,355 in Famine Relief ; there was an increase of expenditure
of £1,705,767 under Loss by Ezxchange, and £1,339,281 under Public Works. *

. The apparent increase under Public Works is explained by the transfer of charges

in the earlier year from this head to that of Famine Relief, and does not repre-

"sent a real fluctuation of Public Works expenditure. Altogether the expen-

GENERAL RESULT »
FAYOURABLE.,

diture of the year exceeded that. of the previous year by £650,915. The net
result is £5,687,478 better than the result of 1877-78. S

5. Thus the financial outturn of 1878-79 was very satisfactory ; with the help
of the additional taxation imposed in that and in the previous year, amounting
to £1,227,891, of which £313,420 was spent on Famine Relief, the true sur-
plus of the year exeeeded the amount of £2,000,000, decided to be necessary
to imeet our obligations on account of famine, and to leave a margin for

oother contingencies; and this result was obtained; notwithstanding the expen-

diture on the war, and the remission of the Inland Sugar Duties and some of the
Customs Duties on cotton goods and other articles. The standard at which, for

~ordinary times, thé ‘Government aims, namely, a.surplus of £2,000,000, less

"

any expenditure on Famine Relief and exclusive of extraordinary charges such
as those for great military operations, would hhve been attained if the accounts
had shown a surplus of only £1,010,199, or' £1,034,192 less than the. actual

« surplus.

- DoUrTFUL

PRODUCTIVE
. PusLic WoRrks.

6. I seeonly one drawback to entire satisfaction with these results; some .
of the “capital expenditure under productive public works, as; for example,

- that on the Indus Valley and Punjab Northern Railways, cannot at present be

regarded as directly reproductive. The works themselves possess the highest

value; and for the future, as the Council is aware, no expenditure which is not
really and directly reproductive is to be excluded from the comparison upon

which the Surplus or Deficit of the revenue is ascertained. It will- be seen

Regular
Esti%nates,.

COMPARISON WITH
ORIGINAL ESTI-
MATE.

1

_ years.

later on that we are acting strictly on this principle in the present and coming

7. I come now to the Regular Estimates for the present year, 1879-80.

"It is now expected that the revenue will amount to £67,583,000, or
'£3,021,000 more than the original estimate, and that the ordinary expenditure
will be £67,464,000, or £1,507,000 more than was estimated. Thus, instead of
a deficit of £1,395,000, with which, when our budget estimates were framed,
we expected that the present year would close; our estimates now show a surplus
of £119,000. R ' -

~
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8. The original estimates provided for an additional military expenditure _Regular

" of £2,000,000 for the war in Afghanistan ; if the war had ended with the treaty ~ Estimates,
of Gundamak, I believe that this estimate would not have been exceeded ; but, w 879-80.

in consequence of the renewal of hostilities, the estimated additional charge has WA 1™ Arcrax
risen to £3,216,000. In addition to this amount, we have had to undertake the

construction of railways on our frontier. I shall have to speak of.them further :
on; butin the present year they are estimated to cost £1,670,000. Thus the B,iiwavscassezn
total provision on account of the war has now been increased to £4,886,000. 28 Waz rxresp1-
With the exception of £230,000 on account of the Railway from Jhelum ™**

to Rawal Pindi, which is included under the head of Railways, the whole

of this sum, under orders from the Secretary of State, is charged against

Army. 1t was a question whether they ought not to have been included under

the head of State Railways, and as they will undoubtedly, quite independently

of their present military importance, possess great and permanent value to the

country, much was to be said in favour of this view. But, as their construc-

tion was primarily due to the war, it was decided to include their cost in the war -

expenses. The result will be to exaggerate the apparent amount of our military

expenditure.

An expenditure of £10,000 upon Famine Relief was estimated ; this, on Faume Rsuer.
account of distressin parts of the Bombay Presidency, has been raised to £99,000.
On the other hand, the Railway and Telegraph receipts are better, by reason of
the war, to the extent of about £300,000. : ’ -

* 9. Thus, but for war and famine, the Regular Estimates of the Ppresent Suveerus cox-
year would have shown a surplus revenue of about 43 millions sterling. g
The taxes imposed in 1877 and 1878, fo enable us to discharge our obliga- o
tions in time of famine, will, it is estimated, yield £1,184,000; and, if we

deduct the sum of £99,000, actually spent on famine relief, there will remain

of this revenue £1,085,000. To this extent, the new taxes .have had the -

effect of preventing debt. Making allowance for other abnormal items on

both sides of the account, thetrue surplusof the year for comparison with the

standard surplus of £2,000,000, at which we aim, will be about £4,160,000.

This surplus, if it had been actually obtained, would have been much in excesse

of the whole expenditure on productive public works, which is estimated at
£3,700,000. . '

If present prospects are fulfilled, the financial outturn of the presént year -
1879-80 will leave nothing to be desired. : ‘

10. The most important variations from the original estimates‘are the fol- Derat or vans.
IOWing — ) . - , ATIORS.
 Land Revenue.—Improvement, £450,000; more than half of this has Lanp Revexve.

been collected on account of arrears of former years, and the increase is due
to the increased prosperity of the country. -

Salt.—Net improvement £362,000; this also is highly satisfactory, as show- Sazr.
- ing a general increase of consumption. T

Opium.—Net improvement, £1,900,000. In September last the duty on Orwx.
Malwa Opium was raised by Rs. 50 a chest; the revenue from Opium this
year has been unprecedentedly large. ‘

Assessed Tazes.-—Decrease £93,000. 'i‘his is the result of the orders .
given during the year for the exemption of the smaller incomes from taxation. Aasmsenn Tazss.
Stamps have “improved by £114,000. The stamp revenue has been con-
stantly increasing; during the last seven years it has risen from £2,516,400 in
. 1872-73 to £3,090,000 in 1879-80, or by £573,600.

Under no head of the revenue has there been any serious decrease.

11. On the expenditure side of the account, the following are the chiei?
variations from the original estimates :— '

Interest on debt.—Decrease £359,000; the chief savingis in the discount
" the loan of March 1879. © ) e on i-‘;;i?x“ ox

Stamrs.
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" There has been a satisfactory increase in the Savings Bank Deposits, which
now exceed £2,000,000; in December last new rules were issued increasing the

rate of interest from 3% to 4% per cent., and for preventing trouble to depositors.

~ Post Office.—Increase £63,000. The new contract with the Peninsular
and Oriental Company came into force in February 1880. The yearly subsidy
has been reduced from £430,000 to £360,000; the efficiency of the service has
been increased, and the rates of postage to Great Britain have been reduced.
Post cards costing ; anna each were introduced in April 1879, and are already
so popular that it is difficult to supply the demand.

In Telegraphs, the excess of expenditure over receipts will, this year, be
‘only £6,000; there has been a satisfactory growth of revenue, amounting to

* £145,000, of which, bowever, £50,000 is attributed to the war.

Stationery and Printing.—Decrease of expenditure £99,000; this is to
some extent nominal. Supplies will, in future, be largely bought in India,
instead of in England. - .

Superannuations.—Increase of net expenditure, £168,000; this is owin
to the reduction of Public Works establishments, to which I shall have again
to refer. . ) ’
Including an expenditure of £230,000 on the Jhelum and Rawal Pindi line,
Railways are worse by £204,000, of which, however, £150,000 appears as a
transfer under Gain by Ezchange. 1f these adjustments are made, the Rail-
ways show an improvement of £176,000. But the Railways, and especially the
Great Indian Peninsula and the Oudh and Rohilkund lines, have not been as
prosperous as, at one time, we hoped they would be. ' '

Public Works.—There has been a saving ‘of £747,000, to which T shall -
refer again. - . ‘ ' .

" Provincial - and Local Surpluses—Net surplus £265,000. Improvement
£456,000. - ’ : ~
. There was a like improvement of £469,000 in the accounts of 1878-79,
as compared with the regular estimates. The provincial and local balances at
the end of 1879-80 are now expected to exceed the sums last estimated as

- follows : —
- ' Provincial.  Local. Total.
. & e £
" Now estimated = ... ... 1,331,200 1,386,700 2,668,500
‘Estimated last year =~ ... .. 837,000 716,900 1,553,900
Better ... e ... 494800 619,800 1,114,600 °

ARMY.

This result is the more remarkable and satisfactory in'that, during the

* year, the Local Governments agreed to contribute from their balances in special

aid of the imperial treasury the sum of £670,000, balf of which, £885,000, is
charged in the accounts of the current year. The other half will be charged
in 1880-81. The reduction of their expenditure on public works and the
general improvement of their provincial resources has enabled the Local Gov-
ernments to afford this timely help to the general finances with little appa-
rent difficulty. \ Lt :

" The 4rmy shows an increase of £2,768,000 ; _WhichI have a,]ready.notlced.
Apart from the war, the regular estimate is for a mnet expenditure of
£15,487,000; the excess of £112,000 over the original estimate being due to

- high prices. ,

EXCHANGE.

Exchange shows an.’improvément of £1,010,000; the original estimate
was for the remittance to the Home Treasury of £15,000,000 at an exchange

~ of 1s. 7d.; it is now hoped that £15,750,000 will- be remitted at’ an average

Proprcerive
PusLic WogRks.
Rainwaxys.

rate of 1s. 8d.° . . :
Productive Public Works, on which £3,700,000 was spent, show a small

_increase ; 511 miles of railways have been .opened for traffic during the year.

At the end of the year there will be 8,724 miles in use and 1,462 under ccn-
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struction. I shall speak again of the frontier railways. - Great progress has - ‘Budget ,
been made during the year with the Rajputana Line. The Lines in Bengal Estimates,
have been completed, and fair progress has been made on. the Lme from 1880‘81-'
Négpir to Réipur. ‘

Irrigation Works show an expendlture of £797, 000 In Madra,s much Ixnmmon
‘progress was made with the Godaveri and Kistna Delta and other works. In
. Bengal, the Orissa project, so far as the works have been sanctioned, approaches -
completlon - In the orth-Western Pravinces and Punjab, much useful work .
has been done on the Upper and Lower Ganves Canals, and on, the Western
Jumna and Sirhind Canals.

Satisfactory progress has ‘been made w1t11 the Madra.s Harbour Works

- Revenue and W’orkmg expenses of Productive Public Works show an im-
provement of £638,000, due mainly to the inclusion, so long desired, of the
land revenue in the Madras Presidency attributable to these works. T

12. The details of the Loan operations of the year are as follows :— -

Debt incurred.—Net £5,131,000. More than estimate £804,500, of whlch Loax OPEBATIONS.
£54sO 700 was in India, where less was paid off than was expected, and £263,800 :
in England, where £270,016 less than was estlma,ted in March last was ralsed.
at the close of 1878-79. '

* The loan of £5,000,000, which . was notlﬁed on the 13th March 1879 wa.s
subscribed at an average ‘of 95-0-6 per cent. The discount upon it charged in.
the accounts of 1879-80 was £247,239. Of the outstandmg portion of the 5%
per cent. Loan of 1859-60, £1,123,900 will be paid off during the year,- leavmg
£105,600 still due. Other outstanding notes, amountmg to £2, 400 ha.ve been '
_dlscharged The net sum borrowed is thus £3,850,000.- -~ -

-13. A Local Debenture Loan of £45,020 was raised for the Ca,wnpore- Loosn Desextuse
Farakhé.bad Light Railway at 4 per cent. interest with share of proﬁts '

A Local Debenture Loan of £50,000 was offered at Négpur in November
at par at 4} per cent. interest, with half the percentage of surplus profits on
the Négpur-Rélpur Railway. The subscriptions amounted to £42,700, of whmh
£17,300 is payable this year and £25,400 next year. -

The Secretary of State received £2, 000,000 without mterest from Her
Majesty’s Imperial Government under the Indian Advance Act, 1879 : but on
the other hand he repaid sterling debt amounting to £736,200. " :

‘14. Thus the net debt incurred amounted to'£5,131, 000, or, excludmg the NE? DEBT IX-
loan from Her Majesty’s Government, £3,131,000. Including railway capital %= '
transactions, savings bank deposits, service funds loans to native states; &c.,
and the repayment of such loans, the net amount borrowed in’ 1879-80 wa,s,
apart from the £2,000,000 advanced as aforesaid under the Indian Advance
Act, £3,523,000. - .

’Ihe equation of the year 187 9-80 may accordmgly be stated thus-— e

£ o L -

Borrowed . .. 5,523,000 Net expenditure PRI X 581 ,000
Net other receipts 148,900 - Balanees decrea.sed ver 2,090,000
‘ 571,000 | . 5,871,000

15. The price of pubhc securities has risen rapidly dunno' the year. The popure Ssbu.-
price of 4} per cent. paper has for some time been more than 101, a,nd that RITIES,
of 4 per cents now exceeds 94.

16. I come now to the Budget Estimates for the coming year ‘1880-81 Budget IEstl.
The revenues are estnnated at £66,746,000. The ordinary expenditure is Gaxzn tes, 880-81

estimated at £66,329,000; we expect therefore a surplus of £417,000. .

17. The estimated expenditure includes excéss ; a0
0 £4,360,000, of which £2,000,000 is for mht:;lyh ?;Zriﬁﬁ”ngsespmpe}t“ tm% T
£3,270, 000 for the frontier railways; against this, there will be a set-off on '
account of improvement in the Rallway and '.[‘elevraph revenues, estimated
tct> ﬁO&)GgOOOOOIeavmg the net charge for the war on the estimates of 1880-81
a

2
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But for the war expenditure, the true surplus of the year, to cbmpafe, as
before, with -the standard surplus of £2,000,000, would not have been less
than £4,000,000. ' '

The estixﬁated revenue includes £982,000 obtained from the t.émxes' imposed

in 1877 and 1878, to enable the Government to meet its famine obligations. .

18..The estimates for 1880-81 thus show an extraordinarily satisfactory -
result, far surpassing the standard at which two years ago the Government of
India aimed. The result is the more satisfactory, because the total estimated
expenditure on the productive public works of ‘a doubtful character, to which

" 1 have before referred, is only £398,000.
.. 19. T will notice a few only of the heads in which the Budget Estimate -

differs from the Regular Estimate of the present year.

. 20. Assessed Tazes and Customs show a decrease of revenue, to which I shall
refer later on. 1 may, however, notice here that, in February 1879, the Hon’ble
Mr. Hope and Mr. J.D. Maclean were appointed Commissioners to report iner
alia whether it was desirable to revise the tariff valuations yearly, and, if so, how
such revision should be made. The Commissioners recommended a yearly revision
of the tariff values, and advised that the materials for such revision should be
systematically collected throughout the year at the ports of Calcutta, Bombay,
Madras, Rangoon, and Kurrachee, and collated in Calcutta, in February of each

- year, by a Committee of three persons to be appointed by the Government

of India, one of them being ez-officio the Collector of Customs at Calcutta. -
‘The first Cornmittee of revision was accordingly appointed in January last; th

Hon’ble Mr. Hope, and, on the nomination of the Bengal Chamber of Com-
‘merce, Mr. J. W. O’Keefe, a member of the firm of Messrs. Kettlewell, Bullen,
and Company, consented to serve upon it, with Mr. J. D. Maclean, Collectcr
of Customs, Calcutta. The Committee has just completed its revision, which
is estimated to produce an increase of £15,000 to the Customs revenue. )

21. Salt shows an increase, of which also I shall speak separately.

" - 22, The net revenue from Opium is estimated at £7,250,000 ; this estimate,
although £1,150,000 less than the amount we expect to receive in 1879-80, is.
largely in excess of any estimate made in any previous year. Although the
actual net revenue of the last two years has been more, it. is not thought
prudent to ‘take the estimate forthe coming year at a larger amount than
that which I have stated: :

The Bengal crop of 1878-79 yielde(i 29,876 chests 75 °/, consistence and

- 20,175 chests.70 °/, consistence. Thus the stock in, hand on the 1st January
1880 was 38,179 chests 75 °/, consistence, and 43,404 chests 70 °/, consistence,

total 81,5683 chests. The provision for sale during 1880 ix 28,200 chests of each
consistence, so that the reserve on -the l1st January 1881 will be 9,979 chests
75 °/, consistence, and 15,204 chests 70 °/, consistence, total 25,183 chests.

28. Under Telegraphs we estimate for the first time that the revenue will
exceed the expenditure. ‘ L

24. Railways.—Net revenue £794,000, of which £250,000 is attributed to
the military operations in Afghanistan, Improvement £1,080,000.

Of this large amount, £268,337 is nominal, owing to only three-quarters of

‘the East Indian Railway annuity falling due in the financial year 1880-81,

against which, however, may be set a payment of £235,000 due to the Com-
pany under the old contract for the second half of 1879. The purchase of .
the East Indian Railway is expected, upon the estimates of 1880-81, to pro-
duce a net revenue of £300,000 in excess of what it would have yielded, under
the old system. The guaranteed Railways will, it is hoped, in the prosperous
season which we anticipate, yield £405,000 more than thi$ year. .

From the State Railways an improvement of £231,000 is expected from
increased mileage open and from development of traffic. o

There is no doubt always an element of speculation in the estimates of
Railway revenues; but an increasing return may fairly be expected from the
constantly increasing capital expenditure on the construction of these works;
which by the end of 1880-81 will amount to £130,000,000, or 144 crores of
rupees. . ”
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The chief event of the year is the purchase of the East Indian Raﬂway Budget
for the State with effect from the 1st January 1880. The price paid was FEstimates, -
£37,200,000. I need mot repeat the details of the new arrangements under =~ 1880-8L

which the line has been purchased, and under which it is to be worked. Prmcmss or East
INDIAX Rarnway.

On the expenditure side of the account an improvement is expected of p oot v,
£212.000 under.Interest; this partly arises from the proposed conversion of hxrgnm
the 5 per cent. sterling loa.n, and i is partly nominal. ‘
25. Under Administration there is a decrease of £30,000, in consequence of Amnmsrnu'xox
various reductions in Imperial Establishments.
26. The grants for 1880-81 for Ordinary Public Wurks are less than those Poeiic Wonxs
for 1879-80 by £597,000 ; the grants for Productive Public Works have been
reduced by £1,000,000. There is thus a total gross'reduction in Public Works
expenditure of £1,597,000, of which the saving in establishments is estimated
at £247,000. Against this, however, must be set the specwl grant of £23O 000
under Railways on the Jhelum and Rawal Pindi line.

 The reduction in the ordinary expenditure on Public Works, apa.rt from
establishments, is more apparent than real ; for the actual expenditure in past
years has never exceeded the amount granted for. 1880- 81 1 shall again refer
to the question of expenditure on Public Works.

927. I have already spoken of the Army expenditure. Apart from.the war, Asur.
the estimate stands at £15,330,000. According to our present accounts and
estimates, the net cost of ,the war from 1878-79 to the end of 1880-81 -
will be about 9% millions, of which about 32 millions is for the railways,
and 53 millions for military operations. The estlmates of thecostof the war must -
of course be to a great extent speculative; but they have been prepared with .
much care; and their accuracy up fo the present time is highly creditable
- to Majos Newmarch and the Military Department. There is no reason to
suppose that they err on the side of being too low. .

To what extent it will be found hereafter that stores, chleﬂy camp equipage,
have been expended and wasted and lost, we cannot possibly know accurately
until the war is over; but every tlnng bought for the war is included
in the estimates, and the reserves in our arsenals are being maintained at
their proper standard, the cost being charoed for the present as current expen-
diture.

28. Our estimates show under Loss by Ezxchange a netloss of £3,174, 000 Loss BY -
being an increase on the regular estimate for the present year of £310 000; in Excraxce.
1880-81 it is proposed to remit £16,900,000; the expenditure of the Home :
Treasury will be largely increased by the payments for stores for the frontier .
railways. We assume that the average rate of exchange will be the same

as that of the present year, or.1s. 8d. - :
29. Therate of exchange for the adjustment of the public accounts be-AnmsrmG BaTE,
tween the English Treasury and India has been fixed at 1s. 81d. 1580-81
80. Productive Public Works (Capital expendzture) ~Grant £3,312,000. Pnovvcmx R
Decrease £388, 000 The grant is thus distributed :— Posiic Wosxs.
’ £
Irnoatlon and Navigation 630,000
Madras Harbour (besides £50,000 granted under ‘
34, Other Public Works) =~ ... 70,000
East Indian Railway ... .- - .. 630,000
Other State Railways ... w. 1,982,000

ToTan ... 3312 000

This grant is ma.de in strict accorda.nce with the conditions prescnbed by
the Secretary of State as fo]lows

L] £
Fixzed grant .. 2,500,000
Saving in 1879-80 re-granted ‘ ... 182,000

Capltal expend1ture on the East Indian Raﬂway 630,000
: ToTAL ... 3,312,000
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"It is hoped that 988 miles of railway will be opened for traffic in 1880-81.
*This will complete the communication between Bombay and the North-Western
Provinces through Rajputana. Good ‘progress will be made towards the
completion of railways and works of irrigation already begun, but the funds
at our disposal for productive works are now so small that we cannot commence
-in the coming year any new works of magnitude. In Madras the chief outlay
. on irrigation works will be in the Godaveri Delta: In Bombay and Bengal the
‘sanctioned works: will be nearly all completed. In the North-Western Prov-
inces the principal work will be on the Lower Ganges Canal. In the Punjab
" the - weir at the head of the Sirhind Canal and the remaining large masonry
works will be nearly finished ; the new main line of the Western Jumna, Canal

- o will probably be opengd, and the new Delhi branch will be well advanced. '
Mavaas Harsowx: It is hoped that the Madras Harbour works will be finished in 1880-81.

- Ner REVENUR

It was not possible to grant on this account more than £70,000 under the head
of Productive Public Works, but the completion of the work being very im-
portant, this amount has been supplemented by a grant of £50,000 under the
ordinary head. , . o - :

31. Revenue and Working expenses, Public Works.—Net revenue £318,000.

reox Ppoovenve The improvement is under Railways.

Pt{Bmc Wogks,

Wa,

82. T now come to the important subject of the provision of the Ways and

; d
Means?slggo-al, Means for the service of the ensuing year.

Houe ReMIT-
TANCES, .

~ 83, In this respect the responsibility of the Government of Indla is cox.ilﬁnezi

- chiefly to the requirements of the public service in India. Its direct concern,

with the provision of Ways and Means to meet the demands of the Home
Treasury is limited to the remittance of the amount for which the Secretary
of State intimates his intention of drawing bills during the year. The Secre-
tary of State has resolved to raise,in this way, during 1880-81, the sum of
£16,900,000. Owing to the heavy estimated expenditure at home for the

- frontier railways (£360,000 in 1879-80, and £1,070,000 in 1880-81), this large
- gum will not much exceed the current requirements of the Home Treasury.

The Secretary of State could not therefore frame his requisition wpon us for
“less than £16,900,000; but he has authorised the Government-of India to

. state that his drawings may be reduced if the demand for his bills upon India

+ ASSET8 AND
L1ABILITIES.

proves insufficient. :

34. According to present prospects, the balances in the freasuries in India
on the 81st March 1880 are expected to amount to Rs. 14,19,00,000. The sur-
plus of Imperial revenue in India during 1880-81 is estimated at Rs. 12,88,68,000,

* . or, dedueting from the expenditure the loss by exchange on the Secretary of

_State’s bills, Rs. 16,26,68,000. We expect to receive in India the sum of
Rs. 1,01,38,000 for remittance to England, and, in the shape of Savings Banks -

" and Service Funds Deposits and recoveries of Railway Capital, Rs. 56,15,000.

) Np Loax,

" Besides the Secretary of State’s bills, provision must be made for the estimated
deficit in the Provincial and Local revenues of Rs. 11,60,000 and for the net
disbursement of Rs. 19,560,000 on the Remittance and Deposit Accounts. .
Thus, including Rs. 20,28,00,000 for the Secretary of State’s bills, we have

" to contemplate a liability of net Rs. 20,59,10,000, against which we have net

assets amounting to Rs. 17,84,21,000, showing a deficiency of Rs. 2,74,89,000.
'85. The Governmént of India has had to consider whether the whole orany
part of this sum should be provided from the balances, or whether it shall raise

" - the whole or any part of it by aloan. After due deliberation we have resolved -

RepvuctioN oF
BaLANCEs.

to adopt the former alternative, and to endeavour to meet all the expected
demands in India, during the coming year, without recourse to the money-
market for a loan. S : . : )
36. In consequence of this resolution the balancesin the treasuries in India
on the 81st March 1881 are expected to fall somewhat below 11} crores of

" rupees, a sum considerably less than the minimum sum which the Government

. FRER POWER TO

of India nsually estimates. o
37. The estimates of the Home remittance and Loan Transactions are habi-

porrow zszavin tually presented with expressed reserve; and this reserve must be understood

to be this year greater than usual, But while thus emphatically reserving to our-



FINANCIAL STATEMENT FOR 1830-81. 0

sclves the freest discretion to raise, during the year, any loan which actual®  qy4e
events may render necessary, we consider the prospects of our being able to

dispense with a loan during the year sufficiently substantial to make it un-
necessary for us to enter any loan upon the estimates. 'Weshallnot in any case

hesitate to raise any small Local Debenture Loans which may seem expedient

during the year.

8S. The year 187S-79 was one of restricted and depressed trade as compared Tzave, 1373-79.
with the trade of the year immediately preceding it, though the value of the
merchandise imported and exported (excluding gold and silver) was hardly
helow the average of the four years ending with 1877-78. When it is con-
sidered that famine still afflicted extensive provinces, that the war with
Afghanistan was in progress, interfering with ordinary traffic on railway lines,
causing a scarcity of carriage, and increasing the effects of drought and floods
on the prices of food, and that trade generally in Europe and America was
passing through a prolonged period of depression, it is a matter for con--
cratulation that the industry of the country was able to bear up so well against
adverse influences. .

The value of the exports of raw cotton, oilseeds, hides and skins, indigo, silk, Exrorrs axo
wheat, saltpetre, lac, teakwood, and sugar, exhibited a sensible decline, most Iurouts.
strongly marked in cotton, seeds, indigo, wheat, and sugar. ‘The fall in cotion
followed on a continuous decline of some years; the crops of seeds failed exten-
sively, and at the same time the European and American demand for them fell
oft; the wheat trade was for the time almost annihilated, the low range of prices
and enormous supplies from America forbidding the competition of Indian
wheat; and sugar, after a large trade in the two previous years, suffered.
from the increase of prices caused by exhaustion of stocks and a failure of
the sugarcane crop in the North-Western Provinces. Large quantities in
excess of the imports of the previous year were imported to supply the defi-
cicney. :

1§ut while the trade in these articles diminished, owing to what we may hope
were in most cases temporary causes, the exports of cotton twist and piece
goods, rice, jute and jute manufactures, tea, coffee, and wool, afforded indica-
ticns of prosperity in some of our chief staples. .

The value of the cotton manufactures imported was smaller than it had
been for many years. Metals, railway materials, liquors, coal, and apparel

- all declined, and there was an increase in silk, sugar, provisions, woollen goods,
machinery, and spices. :
. The net imports of silver were nearly £10§ millions less than those of Iurozr or Siwves.
1877-78, and gold was sent out of the country to the value of mearly £900,000.

The trade of the ten months of the current year for which figures are Rrcoviay or
available shows a marked recovery from the depression of 1878-79, a recovery ~*+°%
which, with abundant harvests, a decline in the prices of food stnffs, and
renewed vitality in European and American trade, may reasonably be expected
to continue.

Even raw cotton has shared in the recovery, both quantities and values
having, for the first time for years, increased instead of diminished. Twist, rice,

- jute, hides and skins, tea, indigo, wheat, and saltpetre, have all increased,
in some cases remarkably. The recovery of the rice trade, with the fall of
prices and the reduced demand for consumption in India, is very satisfactory.
So also is the increase in the trade in tea, although it issaid that the planting
interest has not been a gainer by the increased exports.

The imports of merchandise also, like the exports, are much larger than
in 1878-79. A large and active trade is being done in cotton goods, in the
development of which there is reason to believe that the remission of duty on the

“coarser kinds of grey goods has aided. On the whole, the prospects of trade
are satisfactory.

39. I have now, my Lord, stated the general facts and figures for the past Gexsrar
and present years, and for the year that is ahout to commence. The result SATiSFATORY
must be considered highly satisfactory. The aggregate actual and estimated Reserr. '
surpluses of the three years amount to £2,580,000. Let it be remembered
that this will be arrived at after spending, out of our ordinary revenue,

o} millions on the war, 8} millions on frontier railways, and £400,000 on

b
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Afghan War. famine relief; let it be remembered: that the amount charged in these three
: - years under the head Loss by Ezchange-has been nearly 10 millions; let it also

be remembered that we have given up. £340,000 from  the License tax:

" £150,000 from Salt; £150,000 from the Inland sugar duties; £300,000 ox;

cotton goods, and a multitude of other articles; and that the sum raised by

?gggiggois thus less than the sum raised at the beginning of 1878, by more than

Wiz 10 , 40. I shall now, My Lord, proceed to notice some of the more import

AFGHANISTAR. questions of policy which the Government has had to-considerte EI(); ﬁi-zz
I may refer to'that question which, at the present time, chiefly occupies our
thoughts, the war in Afghanistan. ‘ e o

118 POLICY"DOES My Lord, I do not now propose to discuss the reasons which led the.
o A AX- Government to undertake this war. ' The discussion by me of such questions |
_on the present occasion would be irrelevant fo the matter before me. Whether
the war has been just and necessary, or iniquitous and foolish, it has now
to be. carried on and paid for, and my present duty is confined to showing
how the Government proposes to meet the obligations which, whether rightl?r

or wrongly incurred, cannot now be avoided. ' '

Cost To BE BOBNE 41. Thereis, however, one question to which I must i'efer. It has been main.-
a4 GILNAI:; o2 . tained by many persons that England, and not India, ought to bear the cost of
* the war in Afghanistan. I must explain why I consider this opinion incorrect.

Circumstances may be imagined under which it would be just that England
-should bear the whole cost of military bperations carried on by the Government of
.India, even though the finances of India might be so prosperous that they

could without difficulty dispense with such assistance. It is conceivable that
a war might be undertaken for the maintenance or defence of purely English
interests, real or imaginary does not matter, and that India might be called
upon by England to co-operate in such a war, although no Indian interests
could be possibly served by it, In such a case the liability of England could
not justly be denied. - - : '

- It will be said by those who are opposed to the policy which the Govern-
ment has followed, that the war in Afghanistan falls precisely within this
category, and that this war has been entered upon in defence of no Indian
interest whatever, but in furtherance of the so-called Imperial policy adopted
by Her Majesty’s Government. Persons who hold this opinion may reason-

. ably object to throwing any part of the cost of this war upon India; but this
* isnot the opinion of the Government.

Ilgglm' INTERESTS 42. Her Majesty’s Government, and the Government of India, é,nd, I will
INVOLYED. make bold to say, the intelligent loyalty of the people of India itself, hold that

the war in Afghanistan was undertaken for the protection of India from the
menaces of foreign. aggression, and for the maintenance within her borders of
permanent domestic tranquillity.. The Government believed that this war could
not be avoided, unless we were prepared fo acquiescein the establishment on
our North-West Frontier of new conditions, which would infallibly lead to a
great incresse of military expenditure, o intolerable financial burdens and
difficulties, and to,the disturbance throughout India of the very foundations
. of our power. Greatas is the interest of Englandin preventing such conse-
querices, the questions at issue were primarily and essentially Indian questions.

Believing that the true interests of India are indissolubly bound up with
the peaceful maintenance of our own dominion, we say that this war was
undertaken with the conviction that justice to India herself rendered it unavoid-
able. If it be right to expend the revenues of India in maintaining the

_armies by which British supremacy is ordinarily secured, in giving to her internals
peace and good administration, in the development of her wealth and civiliz-
ation, and on the thousand other beneficial objects which we desire to promote,
it is right to spend those revenuesin rendering it impossible that any hostile
influence should grow up on her borders, to threaten the existence of everything

. which the duty of England to India makes us most desirous to develop.
NECESSITY OF 43. T can imagine few greater misfortunes to India than the loss of her finan-
FINANCIAL o op Cial independence, and the acceptance by England of financial responsibility for
Inp1a. Vo : .

[}
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her Indian Empire. It would signify to India the loss of control over her own  pgopan War.
affairs in ever}) department of her zdmim'stration, the possible subordination g
of her interests to those of a foreign country, and the substitution of ignorance
for knowledge in her Government. Although some rare instances may be
quoted in which, when there seemed to be a conflict betyveen English and
Indian interests, it may perhaps be doubted whether India has been treated
with perfect fairness, there can be no question that, on the whole, the govern-
ment of India has been carmied on with as honest and thorough a regard for
Indian interests as if India had a separate national existence of her own.
England may rightly be proud of the way in which she has treated her great
dependency. These fortunate results have, however, been due_ not only to
her justice, but also to the wisdom with which she has left to India a separate
financial responsibility. England has felt that it would be no kindness {o take
upon herself burdens which India now bears, to guarantee Indian debts, pay
for Indian wars, and relieve Indian famines. England has also felt that it
was wise, in her own true interest, to refuse to take into her own hands the
control of the £67,000,000 which now constitutes the revenue of India.
England does not_choose that there should be grounds for even a suspicion in
regard to the purity of her motives. I say this in the belief that India has
betfore her a future of increasing wealth and prosperity ; but if this anticipation
should not be verified, and her future should be one of financial embarrass-
ment, the loss of her financial independence would bring with it other mis-
fortunes. I trust that the people of England may never find cause for believ-
ing that the maintenance of their Indian Empire means the imposition of

heavy burdens on themselves.

44. If, My Lord, India-is ever to have a separate national existence, she Resovcss or
must have self-respect and self-reliance, and I am sure that Indian Isois.
patriots, who, with perfect loyalty to British rule, may nevertheless have, as

- they may rightly have, visions and aspirations of a distant future of
another kind, ought to be the first to declare that their magnificent country
shall bear its own burdens. India expects justice from England, but does
not ask for charity. She feels that, with her ample and splendid resources,

7 her two hundred mullions of people, her revenue, which is surpassed by that
of two only of the greatest European nations, she is a source of strength,
not of weakness, to the British Empire. Whether we look to the extent of
her territory, or to the numbers and character of her population, her military
strength and capabilities, her public revenue and credit, India is one of the
great powers of the world, ready at all times to stand side by side with
England, and to fulfil every obligation which she owes to the common interest.

If England be wise, she will not suffer either her -own people, or her friends,
‘and still less will she suffer her enemies, to be ignorant of the fact that
her Indian Empire possesses almost inexhaustible resources. I repudiate, as
unworthy of India and of England, the notion that India requires help to pro-
tect herself against the hostility of an Afghan Chieftain, encouraged though
ke may have beenby a great power beyond. Nor does the fact that English
as well as Indian interests are at stake, afford any reason for asking England
to help us with her money. Everything which conduces to the safety and pros-
perity and progress of India, is a matter of concern to England; but there is
~no more reason that England should help us to pay for a local war, necessary
for the protection of the interests of India, than fhat she should help us in the
relief of our famines, or in meeting the ordinary charges of our administration. '

45. Holding, my Lord, these views, it was, I confess, with some regret Losx rzox
tkat I saw India, a year ago, accepting from England even the small amount Exerasn 0
of assistance which was given to usin the shape of a loan of £2,000,000, to be Troma.
repaid without interest in seven years. But the circumstances of -the time
were peculiar. India had been suffering from a succession of famines and
: other unavoidable misfortunes, which had thrown enormous burdens on her
finances, and there was a strong feeling in England, shared by men of all
classes and parties, that, when the new calamity of war was added to the
calamities which had gone béfore, England should help India in her difficulties.
Although the course prompted by this generous feeling may not have been
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po]itiealiy wise, its motives were so honourable to the péo;plevof England that
I cannot cavil at it. ,

Costrosx sorne - 46, But, whatever may be thought of the action taken in the past, when we

BY Inp1a.

2¢~were in a position of temporary embarrassment, no reasons exist at the present

time for asking England to help us to meet the charges of the war. The figures
which I have stated to the Council show that we have in our possession ample
means of -defraying all expenditure which it is likely we shall have to incur.
"‘We have obtained these means not only without the imposition of fresh burdens
on the people, but at a time when we are relieving important industries, and
freeing from taxation a vast number of persons, who, if not actually, are still
relatively poor. To say that when we are reducing the pressure of taxation,

o when the general condition of the people of India is one of great prosperity,

~when every branch of our revenite is flourishing, and when we have actually got
all the money that we want, we ought nevertheless to ask England to tax herself,
and relieve us from a burden which we are perfectly able to bear, does not .
seem to me reasonable. '

. Cost or Wiz o'+ 47. But it will besaid that, even if India must bear the costof the Afghan

BE MET OUT OF
C€URRENT INCOME.

war, and must pay for the frontier railways, the construction of which .the
war has made inevitable, all these charges ought not to be thrown on the present

~ s:~generation of tax-payers; that this expenditure is undertaken for the future,

No NEED FoOR
INCREASED
. TAXATION.

rather than for the present protection of India; that posterity should pay its
share of burdens imposed for its benefit; and that these charges should be met

, by loans, not out of the income of the year.

" The question thus raised is an. old one; but I think I may be allowed,

- without disrespect to those who think differently, to say that, in England at least,

statesmen of all parties have agreed about the principles on which such ques-
tions are to be decided. Those principles are, that, especially in a
country with a heavy public debt, and not able to reckon confidently on a
large and constantly recurring surplus, by means of which new debt can cer-
tainly and speedily be cleared off, the wise course is undoubtedly to provide-
* for war expenditure out of the revenue of the year, so far, but so far only, as
this is possible without throwing excessive burdens on the taxpayers, and over-
. loading (to use Sir Stafford Northcote’s words) the springs of industry and
commerce; and that, if the expenditure cannot thus be covered, the deficiency
‘may properly he made good by loans or other temporary resources not included
- within the regular revenue of the year. This is the doctrine which I under-
stand to be held by that great authority in matters of finance, Mr. Gladstone,
and I have partly stated itin his own words, although at one time he went fur-
ther in his advocacy of meeting such expenditure without recourse to loans. In
India there may undoubtedly be special reasons for charging heavy war expen-
diture against loans, in preference to placing new burdens on the country. Not
only is it difficult to make a very large and sudden addition to our existing taxa-
tion, but it may be politically unwise to do so. There would therefore be no cause
for surprise if, in the case of having to meet a large expenditure on war, we
were unable to contribute from current revenue as large. a proportion of the
cost as in England would be thonght right. Nevertheless, the general principle
is as true in India as in England,—that, to the utmost of our ability, we ought
to provide for the expenses of every year out of the year’s income, and to allow
no borrowing that is not really unavoidable. As the late Prince Consort,
contrasting these two plans of meeting war charges, observed:—“The former
course is manly, statesmanlike, honest; the latter is convenient, eowardly,
perhaps popular.” ' ' : . ; N
-~ 48, For the reasons which I have given, it is improbable that the Govern-

‘ment would, if our finances had been less prosperous, have thought it right
to propose the imposition of fresh taxation to meet the expenses_of the present
war; but it is fortunate that no such question now arises. We can carry
out the wise principles which I have quoted, not only without any fresh

. demand. upon the resources of the country, but while we are giving relief

from present taxation. Ican hardly conceive that it can seriousl_y be maintam‘ed
that, having in our possession’ all the money that we are likely to require
for the ‘prosecution of the war, we should not spend it on that object, that
we should abandon existing income, and then borrow to supply the loss.
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49. The rcasons for which it is right to provide for the charges of the war {jcenge Tax.
out of current income apply equally, and indeed with greater force, to the ‘
charges for the frontier railways. Although they will permanently benefit
the country, it is plain that we could not construct them with borrowed guer 0p Frosrixe
money on the grounds on which we borrow for productive public works, Rartwavs
and that their cost must be included among our ordinary charges. If, tHieiBex
however, we could not have paid for them out of our ordinary revenue, it would
have been quite right to borrow for their construction. I should have said
this because the works are absolutely necessary, and because the political and
financial evils of borrowing would be less serious than those involved by fresh
taxation. I should not have defended borrowing for these railways on the ground
that they will benefit posterity as well as the present generation. Thatis a
matter about which I know nothing ; but I know that posterity will have quite
enough to do in bearing its own burdens. , ‘

50. I may add, with referenceé to these railways, that the urgent necessity Useszyr necessrre
for pushing on their construction is not likely to be denied even by those who Jo trroven
have opposed the policy under which' the war in Afghanistan was: under- counusicatrons.
taken. The estimates show a probable expenditure on this account of .
£1,440,000 in the present year, and of £2,270,000 next year. The Council
is aware of the great and unprecedented speed with which the Railway from .
the Indus to the foot of the Biluchistan hills, on the line towards Kandahar,
has been pushed on. The extension of the Punjab Northern Railway from

Jhelam to Rawalpindi and Peshawar, and to Khushalgarh, is making rapid pro-
gress. In lessthan four months from the commencement of operations, trains
were running for 140 miles towards Kandahar; while on the Peshawar line,
where the rails have to be carried over viaducts 100 feet high and through
cuttings of rocks 60 feet deep, the engines are expected to reach the banks of the
Indus before the end of 1880.. Independently of military considerations, which -
possess, of course, at the present time, extreme importance, the completion of
these lines, within the shortest practicable time, has become very urgent. As
the. Government of India bas written on this subject, *“it is obvious that
immediate outlay upon the early and effectual improvement of our means of
transport would be amply repaid by réduction in the excessive, and, to‘a:
great extent, wasteful expenditure which must otherwise be prol.nged through-
out the course of our present military operations, with the certainty of its -
recurrence on the first occasion of their renewal. The financial and economical .
interests affected by the inadequacy of our present Frontier communications
are far-reaching, and the injury they sustain can scarcely be'exaggerated.”

51. 1 have now, my Lord, tostate to the Council the course which the Gov- Licesse Arrs
ernment proposes to take in regard to the Bill for amending the License Acts. AMENDyesT Brir,
It will be remembered that, when this measure last came before us, I announced, ‘
on behalf of the Government, that it was not proposed to take any further steps
in the matter, until after the publication of the Financial Statement. ’ ,

The changes proposed in the existing law, when the Bill was intro- Proroszn
duced in November last, would, if they had been adopted, have had no appre- CHANGES, °
ciable effect upon the revenues, the amount surrendered by the exemption from . -
taxation of the lower classes of traders being just made good by the extension of - )
taxation to the official and professional classes. The effect of the further modi- -
fications subsequently proposed, and of the additional exemptions in favour of
the poorer traders, would have been a loss on the one hand of £340,000 a year,
and a gain on the other hand of £240,000, thus leaving us, as the general
result, with £100,000 less revenue than we get now. The measure Wa,sb essen-
tially one which had for its object the equitable re-adjustment of taxation, and
it had ‘no financial importance. S

52, Before going further, I wish to ask the Council to recall the circum- orwinac
stances under which fresh taxation was imposed two years ago. ' INTBNTION OF

The object of the new taxes was described in the preamble of the License pop o>
_ Act passed by this Council ; and nearly the same- words were used in the other o

similar Acts passed forthe various provinces of the Empire. It was stated that—

~““in order to provids means for defraying the public expenditure from time to time incurred, and

to be incurred. for the relief and prevention of famine in British India, it is necessary to effect a
permanent increase of the revenue.” : ‘

4
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In making this quotation, I do not attach any exaggerated importance to
the declaration that these taxes were intended to give a “permanent increase”
to the revenues. It is, of course, competent to the Legislature to alter its policy
in regard to this, as to any other matter. The declaration, nevertheless, has

-this value, that it shows the ‘intention of the Legislature, when. these
measures were enacted two years ago; and since the object for which they were
enacted—the protection of the country against famine—is undoubtedly as im-
portant now as it was then, and as earnestly desired by the Government, it is
reasonable to say that very good cause ought to be shown, before we consent to

‘give up taxes avowedly imposed to make a ¢ pernianent increase *’ to the revenues.

‘Torar amountor  53. I may remind the Council what this increase really was. Taking to-
FamINg INSUBANCE gether the measures adopted in the two years 1877 and 1878, the first new

TaxaTION,

taxation was the Public Works cess, imposed on the land in Bengal : this yielded
in 1878-79 £355,590. In 1878, new cesses were also imposed on the land in the
North-Westetn Provinces, Oudh, the Punjab, and the Central Provinces, yield-
ing about £170,000. The total amount of new- taxation on the land was
therefore about £525,000; the actual receipts during the last two years have,
however, not been so large, because it was thought right to postpone for a time
the collection of the cess in parts of Northern [ndia which had suffered from
drought. - Similar taxation was not imposed on the land in Madras and Bom-
bay: the principal reason for this exemption was, that the salt duties had
+ just been increased in those presidencies, and it was held to. be inexpedient
to impose cesses on the land at a time when the effects of the famine were still
being felt, and when the salt duties were being increased. A license-tax on
-traders was first imposed in 1877 in the North-Western Provinces, and, in the
‘following year, the present License Acts were applied throughout India. They
yielded, at their maximum; about £820,000 net.

The total amount of what has been called the Famine Insurance taxation
was therefore about £1,345,000. ' ) ’

Locat Rates axp - b4, Considering that precisely the same reasons were given by the Govern-
Lioense TaxamoN ment, and accepted by the Legislature, for imposing fresh taxation on the

STAND ON BAME
BASIS.

THEY CANNOT BE
ABANDONED. ’

trading and on the agricultural classes, with the object of protecting the

. country against the financial consequences of famine, and that special stress

was laid upon our desire to make the burden fall with approximate equality on
each of these classes, it would be difficult, for the present Government at least,
to accept any proposition for treating them differently now. In fact, it~
.would be hardly possible to maintain the cesses on the land, if the tax on
trades were abolished. It might be more possible to defend the abolition of -
_the cesses on the land and the maintenance of the tax on trades. Butitis need-

- less to discuss such questions. ' Practically, so far as we are now concerned, -

these taxes on the agricultural and trading classes stand on the same basis.

I meed hardly say, after what has been said on former.occasions, that the
Government can entertain no idea of giving these taxes up, and of sacrificing’
a million a year of revenue. Even if these taxes were as bad as some

. think them, a time like the present, when we have to meet the heavy obligations
entailed by a serious war, would not be opportune for abandoning them ; still -
less could such a course be approved by those who believe with me, that these
taxes are far less objectionable than others that could be named, and that when

-‘ the time comes for remitting taxes, it is not with these that we ought to begin.

- EXEMPTION oF
SMALL TRADERS
FROM TAXATION.

EXTENSION oF
TAXATION TO

55. At the same time, the Government desires to make all practicable im-
provements in the assessment and the administration of the License Acts. It
‘was this desire which led the Government to the conclusion, explained by me t_o

. the Council, when the Bill for amending those Acts last ‘cane forw.ard,' that it
was desirable to exempt from Hability all persons whose annual earnings are less
than Rs. 500 a year. As I formerly said, we expect by this change to exempt.
from taxation about a million and three quarters of the smalle_rtrqders, and
to lose £340,000. The Government still adheres to these conclusions.

- 56. Although, when this'Bill was last before the Council, I was able to state

rrosessionar axp that there had been great improvement in the ﬁnzmci_al'position of the Govern-
orriciat incnrss ment, I did not then venture to anticipate that the improvement would, when

BECONSIDEKED,
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we came to make our cstimates for next year, be so considerable as it is now Famine Finance.
shown to be. It has necessarily obliged the Government to recomsider the griwpazsn
question of the propriety of extending taxation to the official and professional Sverius.
classes, and thus making good the greater part of the loss incurred by the ex-.

emption of the smaller traders from the License Acts. '

Although the main object of the Government in this part of its proposals orrernar zzasoxs
was a more equitable adjustment of taxation, we felt that it was hardly Tazseros.
prudent to give up £340,000 of income without any compensation, and this -
was one of the reasons assigned for the proposal to tax the officials and
professional men. The Government has now had to consider this question :—
admitting—as we must do, in the present state of the finances—that we
do not absolutely require the £240,000 which the contemplated taxation of .
these classes would yield, is it now desirable to impose it merely for the pur-.
pose of making our system of taxation more theoretically equal, and removing
to some extent the reproach, which undoubtedly is true, that certain classes do
not at present bear their full share of the public burdens ? .

If it had now been possible to attempt the removal of the numerous in- gxrexsioy
equalities and anomalies which are inseparable from any such partial system asaxvoxep.
of taxation as that which now exists, this would have been an object of high *
importance; but the mere extension of taxation to the official and professional
classes would clearly be no complete solution of such a problem, although it might
be astep towards it. On the whole, the Government thinks it better, for the
present at any rate, not to press this part of its proposals. 'We have given up
£340,000 from our existing taxes, and we do not ask that any fresh taxation
shall be imposed. The amendment of the present law is desirable to '
out the exemption of the lower classes of traders, and for the removal of one
or two difficulties which I shall explain later on ; but with these exceptions no
change is proposed in the License Acts now in force. S

57. I do not intend, My Lord, on this occasion to discuss afresh the vexed Faxivz
question of the Famine Insurance Fund or Surplus. There has been much I5svrance
misunderstanding between the Government and some of its critics as to what T° > °® SUrFLUS.
was said and as to what, though unsaid, we are presumed to have meant when ”
the taxes to which I have referred were first imposed in 1877 and 1878 : for
this misunderstanding, so far as it has been due’ to want of precision in the ex- °
planations of our policy, I am prepared to accept my full share of responsibi-
lity, but for my part, I do not intend to refer to it again.. I shall only
say further that there has been, in regard to this matter, no change in the
financial policy of the Government, nor'is any change proposed now. In the
following remarks, I shall endeavour to avoid controversy, and to refer only
to actions and to facts which, whatever their motives and origin, can hardly be -
misconstrued. ' T

+ 68. When the serious character of the financial obligations of the State in Srixpizo ScarLvs
times of famine had been recognized, it became the duty of the Government of Bow Fixep. -
India to make sure that the public resources were adequate to meet the fresh strain
imposed upon them. Upon careful inquiry we came to the ‘conclusion that we
must contemplate a liability from.famine amounting, in loss of revenue and
actual expenditure, to, op an average, £15,000,000 in ten years. It was clear
that this liability must be included among our ordinary obligations, and that it
would have been a fatal error to go on increasing the public debt to meet charges
which must periodically occur. To enable us to discharge the lability thus
estimated, we determined to aim constantly at a surplus of £1,500,000, sup-
plemented by a further surplus of £500,000 to.provide for extraordinare.
and abnormal demands other than famine, as, for example, to name the most
serious of such demands, for war. .. )

. This standard surplus of £2,000,000 was to be ascertained on a com.
parison of the revenues with the expenditure, exclusive of :—First, Productive‘
Public Works, which, to whatever extent might be necessary, it was assumed
might be provided for by loan ; Secondly, Famine Relief, and loss of revenue
due t.o.famine ; Thirdly, Protective works, ¢. e., works not strictly fulfilline the
definition of Productive Public Works, but constructed specially for theopro-'
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Famine Finance. tection. of the co{mtry against fainjne; and Fourthly, Abnormal expenditure,

Standard
Surplus.

other than for famine, as, for example, on war.

I do not stay to inquire afresh how far the standard thus adopted was
adequate to the object in view, namely, the solvency of the State, although I

" believe it to have been so; I only recite facts.

Mzasurgs ror
SECURING THE

* PREVENTION OF

" "DEBT BY INCREASED
FayiNg Taxation.

. -59. In order to secure this standard average surplus of £2,000,000, the Gov-
ernment next resolved that it was necessary to increase the revenues of the

" country. The occasion for such increase was the recognition of the increased

obligations of the State in times of famine, and the measures of taxation
adopted were framed in the belief that there were certain classes upon which
this partictilar burden ought primarily to fall. As I have already explained
thaft t%%%ﬁgélo amounted originally to £1,345,000. It has now been reduced
to £1,000,000. .

.~ 60. Whether the public accounts show surplus, equi]ib,rium or defieit, it i
indisputable that these taxes must prevent debt by the exact amount v;lticllf
they yield, and that, when famine occurs, our resources for meeting it will be
increased by an amount exactly equal to the amount obtained from these taxes,

. with compound interest upon them. This part of the subject needs no further

remarks. _ . ,
- I have shown to-day that the precise burden borne by the country during

" these three years for this purpose has been or is estimated to be—

o £
in1878-79 ... - .. . 1,227,891
in 1879-80 ... T e 1,144,000
in 1680-81 ... . 982,000
) 8,393,591

s

The actual expendifure on famine relief has been or is estimated to bé —

. . . £
_in 187%.79 ... 213,420
in 1879-80 e e 99,000
in 18%0-81 . ... - ... 5,000
417,420

Therefore, the taxation thus levied in these three years, has enabled us to.
defray the expenditure on famine relief, and, moreover, to prevent debt to the
amount of £2,976,471, with interest upon this sum. That this result has been
achieved is self-evident, and, being independent of tha surplus or deficit of

- -the revenue as a whole, requires no further demonstration.

STANDARD SURPLTS
SURPASSRD.

61. I have perhaps already said enough ypon the other part of this subject.
The standard which we accepted was £2,000,000 revenue in excess of the
expenditure on the ordinary account, excludingthe expenditure upon famine,
and other "abnormal obligations. In my opinion this standard has been, in
each of the three years of which I am speaking to-day, greatly surpassed.

- It will doubtless be always right to scrutinise rigidly and jealously the
validity of the grounds upon which any part of the public expenditure is
excluded from the account upon which the surplus for comparison with our
standard surplus of £2,000,000, is ascertained; but I believe that, if the ac-
counts and estimates of the three years before us are subjected to the most

~ severe criticism, it will be found that. the actual and estimated surplus

of revenue during this period, does truly far exceed the £6,000,000 which,
according to the standard which we have prescribed for ourselves, should be

- attained in three years, if the solvency of the State is fo be ensured.

, .
IcLusTrATION
FROM TEN YEARS’
AGCOUNTS.

62. Ifind an apt illustration of our policy in this matter, ready to my hand,
which I quote the more willingly because it is, in other respects, of much
interest. According to present prospects, in the ten years ending with 1880-51
we shall have spent, all-told, including productive public works, war, and



FINANCIAL STATEMENT FOR 1880-81. - : 17

i 36,818,000 more than our whole revenue. The items included in Famine Finance.
i?ur'??;i)eﬁgiture, which should be excluded before applying our standard, are— Public Works.

; . £
Productive Public Works¥* . o 85,881,000
War in Afghanistan Ve e e 9,250,000
Fa.mine e e 2o s 14‘,607,000

aemt—

ToTaL  «. 59,738,000

Our revenue will have exceeded the rest of our expenditure by £22,890,000;

and, but for loss of revenue from famine, this surplus would have been

£25,890,000, or, on an average, £2,589,000 a year. . _ '. )
ino these ten years, with an average surplus of £2,589,000 to com- Rerroseecr

pare'l&;}csl‘; déltflr standard ofy £2,000,000, we expect to have defrayed the whole "A™eFcToRY-

cost of our famines and our wars, from our revenues, excepting only the

trifline deficiency of £967,000. Considering the magnitude of our expenditure

on famine and war during this period and the immense increase of charge under

Loss by Exchange, this retrospect appears to me highly satisfactory. -

63. T wish I could say that our plans for the construction of works for thé ORIGINAL PRO-
actual prevention and relief of famine had been as successful as our financial gg;“;;ﬂx ::N‘T'&?'
arrangements have been. And this brings me, My Lord, to another part of my sxp eeuer or
subject. ' : : rAMINE

TFinancial safety was by no means our sole object. _ V_Ve felt nqt only that .
"we had financially to provide the means of relieving famine when it occurred,
but that the equally important duty devolved upon us of doing everything
which it was possible for a Government to do, towards preventing these most
terrible of all natural calamities, and furnishing the country -with the machinery
by which, when they occurred, the largest practicable amount of relief could
be most speedily and effectually distributed: The new taxation and the other
measures by which our finances were improved, would give us, we believed, the
means of carrying out these objects with. a certainty and rapidity which would
otherwise have been difficult. o oo : - o
The investment of our surplus in Productive Public Works was, from a Sussequexrix
merely financial point of view, in no sense essential to our scheme, and it wil] MOPIFIED.
be seen, from what has been said elsewhere, that this part of our plans was
modified by the orders of the Secretary of State in a manner to which, on
financial grounds, we could take no exception. But we certainly contemplated
the extensive construction of works for the protection of the country against
famine ; and it was to these projects that public attention was mainly directed,
and in them the public naturally and rightly felt a deeper interest than it
could take in any merely financial arrangements. ' '

64. A nobler programme was, in' my opinion, never. put forth by any Gov- Irs sescrrrs.
ernment than that put forth by Your Excellency; a more beneficial schéme was,
in my judgment, never formed for the material improvement of any country,
than the scheme which Your Excellency explained to this Council on the
27th December 1877, in your Minute of March 1878, and on other occasions
I desire to remind the Council and the public .of what the plans eof the
Government of India were, and to explain why they have not been carried
into effect as completely as we desired.- - ’ '

65. I wish, My Lord, it were possible for me to read to the Council, and in- Vicerov’s -
corporate in this Financial Statement, Your Excellency’s speech of the 27th PrucBayuz or
December 1877. As 1 cannot do this, but am anxious to place the whole case Dremunes 1877~
Jn the clearest light, I must ask Your Excellency’s permission to string toge-
ther some passages from that speech, for I could not describe the programme
of the Government in any words so good as those which Your Excellency
used—

“The measures now before the Council have, for their principal object, the provision of
that increase of the public income which experience has proved to be the first condition of any

# Including £11,076,000 spent on what I have called doubtful works.
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practical insurance against famine; and, therefore, it is only proper that the Council should
know how we intend to employ the resources which its adoption of these measures will place
at our disposal for that purpose. * ¥

« Of the countless suggestions made from time to time, and more especially during the
present year, for rendering less bitterly ironical than it still seems, that famous inscription
on the huge granary built at Patna, for ¢ the perpetual prevention of famine in these provinces,’
there are only three which merit serious consideration. These are firstly, Emigration ; secondly,
Railways; and, thirdly, Irrigation’ Works.  Unfortunately for India, the first of these three
material factors in the practical solution of problems similar to those we are now dealing with
is inapplicable, or only very imperfectly applicable, to the actual conditions of this country;
* % though emigration unquestionably claims our fostering emcouragement, I fear that,
for many years to come, we must practically exclude this expedient from the list of those
on which we mainly rely as a means of insuring the population of India against the calamities

_ of periodical fam‘ine. The conclusion thus arrived at forcibly confines our immediate efforts
. to the most rapid development, by the cheapest methods, combined with the most appro-

priate and efficient applieation, of the only two remaining instruments for increasing the pro-

“duce of the soil, facilitating its, circulation, and thereby improving the general social con-

dition, and augmenting the collective wealth, of the whole community. Those instruments
are railroads and irrigation works. T

“Now the incalculable’ value to India of her present railways has been unmistakeably
demonstrated during the past year; and the Government is unquestionably bound to stimulate

the extension of this class of works to the greatest extent and with the greatest rapidity, con-

sistent with the requirements of financial prudence. -

. %% % Tt is an unquestionable fact, that the rai‘lways, and the railways alone, were the
alvation of the situation in Northern Behar during the famine of 1874 ; and that they have
again been the salvation of the sifuation in Madras during the famine of the present year.

v . «% % THad there been no railway. within reach of these districts, the people, where they
have now died by hundreds, must have assuredly succumbed by ‘thousands.

I am satisfied that the development of a network of subsidiary lines of railway, giving

. the means of transport through every district of British India, has become a matter of vital

necessity for the attainment of the great object now before us. Our present object is to render

.available within the shortest possible time a maximum length of line, especially constructed for

a slow goods traffie, rather than to provide those mdre ample conveniences for passengers and
goods, which have commonly been deemed necessary for all Indian railways hitherto  con-
structed. ¥ * * : ‘

¢ The early ¢onclusion of such an undertaking must necessarily depend upon its financial
practicability ; and, for this reason, all minor considerations must be subordinated to the most
rigid economy in construction, and the most severe limitation of the works to what is indispens-
able for the efficient exercise of their special function. But, if these conditions be duly com-

. plied with, I have confidence that, at a comparatively early period, we shall, without any strain -

upon our financial resources, have extended to all parts and provinces of our empire the most
efficacious protection, not indeed from dearth (for thatis impossible), but from those terrible
effects of dearth which now generally terminate in famine. g ‘ S,
 “«These, then, are the principles on which we are prepared to apply at once to the extension
of our railway system, as a means of insurance" against famine, an adequate proportion of the -
resources at-our command for that purpose. * . ¥ ., * * *

. % We propose to apply to the extension of irrigation works precisely the same principle
and policy. ¥ ¥ o - ‘ T N

“] am not now speaking of what we ought to do, or would do, to ensure this country

against the worst effects of future famine, had we cnly the means of doing it ; but of what we

" cando, and will do, with the means already provided for in the measures now before the
- Council. - I do not mean to say that the construction of such an extensive system of local

railroads and irrigation works as.we propose to undertake, will not be the gradual task of-
many years. But I do mean to say that,in the manner.and on the principles already explained,
we are now providing for the prompt commencement, and uninterrupted continuation, of this
great and necessary task. We are systematising a policy, the principles of which have been
repeatedly proclaimed and approved by our predecessors. We are associating with it the
interests, the powers, and the duties of our local administrations. 'We are providing them with
the means of permanently prosecuting and developing it, not without reference to our financial
control, but exempt from the distressing uncertainty which has hith.erto bgen mseparable‘
from the practical execution of this policy, in consequence of the obligation, which has tall now

rested upon the Government of India, with the very limited funds at its disposal for the pro-

CONSTRUCTION of

- PropuUCTIVR

Pusiic Worxs
DEFENDED,

secution of public works, to choose, from year to year, between the ,C(:nﬁicting claims upon its
purse of the various and dissimilar localities of this spacious Empire. ’

66 My Lord, I am convinced that the policy, which Your Excellency thus
proclaimed your resolution to carry out, was not only wise and humane,

because it provided the only possible means by which the Government could
protect the country against the future calamities of famine, but that, financially,
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it was sound and prudent. Notwithstanding many .mistakes which, in trans- pinitasion of
actions of such magnitude, were inevitable, the policy by which, for many construction
years past, we have been constructing railways and c_a.na.ls in Indm was, in lgf'l lﬁ{od%cug
my belief, sound and statesmanlike in its conception, and its prdctical ¢ Works.
results have been triumphantly successful. The wealth of the country, and the

prosperity and happiness of its people, have been increased by it to an incalcu-

lable extent; the consequent gain to the country and the public finances has

been immense, and is not to be measured by figures showing only ‘the direct

returns from the works which have been constructed. For my part, I see no

drawbacks, no dangers, and no disadvantages, which deserve to be weighed for

one moment against the benefits which have been derived. © The. Government

of Your Excellency desired to extend and develop this policy, and hoped,

by the construction of a network of cheap railways- and of carefully planned

works of irrigation, to do all that it was in the power of a Government

to do, to prevent the frightful calamities of famine to which the country is now

periodically exposed. 'We believed, and I believe still, that we could do this not

only without financial risk, but with certain financial advantage. .

67. The Local Governments shared our convictions and our expectations. Asp sverorten
Sir Ashley Eden, the Lieutenant-Governor of Bengal, was prepared to undertake, bl ::;C“ Govegy-
from the resources already assigned fo him, a system of railway communica- )
tions which, without costing the imperial revenues a shilling, would, he believed,
have added millions to the wealth of his great province. Sir George Couper
sent us up a scheme, carefully prepared by my friend General Fraser, for con-
structing a complete system, some twelve or thirteen hundred miles in length,
of light railways, which, in combination with works of irrigation, would have
gone far, if not to make future famines in the North-Western Provinces im-
probable, at least to render the relief of such famines a comparatively easy
and a certainly successful operation.

68. My Lord, these visions have for the present, but I hope only for the Bor zexzerp
present, faded. The plans which Your Excellency described to the Council O T o OF
two years ago, and which I have repeated to-day, have not yet been carried out ; gxprxprrons ox
we have had to defer the hope of protecting the country against famine by the Prooverive
rapid development of railways and works of irrigation; and not only this, but Vo5& .
we have even been compelled largely to reduce the expenditure which, formany . -

years past, we have been incurring on works of this description.

My YLord, I shall not call in question the sufficiency of the reasons which
led Her Majesty’s Government, and a Committee of the House of Commons,
to think that a very large reduction should be made inthe expenditure of the .
Government of India on Productive Public Works; nor is it necessary that
I should now repeat those reasoms, because they have been fully explained in
the Report of the Committee, which was published during the last session of
Parliament. Nor do I wish it to be supposed that I am insensible o the advan-
tages which we derive from this temporary restriction of expenditure. It has
enabled usto carry out in a way which might otherwise have been hardly

- practicable, important reforms in the Public Works Department, and to get
.rid of hugely overgrown establishments. - :

t R : .
69. The limit of £2,500,000 which has been placed on our annual expenditure pgripsr Lrxir of
on productive public works has avowedly no sort of finality. * The amount to be svca zxeespi-
annually expended” (I am quoting from the Report of the Committee of ™"**
the House of Commons) *should mainly depend upon the financial condi-
tion of India, and should, therefore, for the present, be limited to an
amount of £2,500,000, as recently fixed by the Secretary of State for India
in Council.” Considering what our financial condition already is, and-what
we hope it will be in the future, I predict with confidence that the check,
which has been placed upon our expenditure on useful works essential -
_to the progress of the country and to its protection against famine, will
be only temporary, and that the execution of the plans described by Your
Excellency two years ago has been only temporarily deferred: But at the
same time I wish to make it clear that, if the Government of India has
~ failed for the present fully to carry out its programme for the construction of
material works for protecting the country against famine, no responsibility
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. for that failure rests upon us. While I say this, I must again ask the Counci
Cot’fon Duties: to remember that, however much we may regret this disgppointment,,it in nlc}
way affects the financial efficacy of the measures taken to enable us to discharge
our obligations in times of famine without fear of insolvency. N othing can
preveut the success of those measures, which have been subjected to this
‘modification only, that, owing to the improvement of our general financial
position, we have ventured to dispense with about a quarter of the additional
~ taxation (amounting at its maximum to £1,345,000 a year) which was their

_ main feature. . o , _ N

PoLicy .. *170. I may here notice, with regard to the policy of the constructio £ vro-
r::éﬁuﬁ'rgnn,x ductive public works, tl.lat, although the correspondence on the subject%agtuzg;
P oegs  .the Government of India and the Secretary.of State is not concluded, it is:
veriven,  understood that the following points have been settled for the present:— ‘

- i, That any money which it may be necessary to borrow for the construction of ‘such
works shall be borrowed in India in rupees, and not in London in ster
money. : :

1i. That not more than- £2,500,000 a year, on an average, shall be thus borrowed, in
addition, however, to any capital expended upon the East Indian Railwasr or
. any other undertaking which may be hereafter acquired by the State in like
manner ; in addition also to any money which may be lenf to the Government

of India by Native States for the construction of productive public works,

_iil," That the yearly grant for the constraction of productive public works shall not

. exceed £2,600,000 in addition to the capital expended upon the East Indian
. Railway or any undertaking similarly acquired hereafter, and to the expendi-
- ture upon any works the funds for the construction of which are lent to the '
Government of India by Native States. ' : :
iv. That the unexpended portion of the grant of the past year may be re-granted for
expenditure in the following year. The object of this provision is to prevent
 the waste and inconvenience incident to the.lapse of unspent grantsfor the -
construction of public works. R ' o .

ling

; As already explained, the grant for the construction of ~productife publié
works in 1880-81 has been regula_ted strictly by these principles. = S

CcsroMs TARIFF - 71. . Thetre are, My Lord, various questions connected with the customs tariff

DUTY ON COTTON , : 3
o00ps not rograes 10 Which T.must now refer.

REDUCED AT

 PRESENT. Beginning with the import duties, there is first the duty on'cotton. goods,
co : and this is a subject of- which I cannot speak without some reserve, because
there has been in past times, as’everybody knows, no unanimity of opinion
‘regarding it among the members- of the Government. Speaking, asT now
am, on behalf of the Government generally, I desire to say nothing to which
any of my colleagues might take exception, and, although it will not be possible
- for ‘me altogether to avoid the expression of my own opinions on questions of
- past and future policy, I hope it will be understood that I shall, in giving -
“such opinions, be stating only what I myself think. .

' The Government does not at present proﬁose to make any alteration in the
duties actually levied on cotton goods.

There are, however, obvious and .
serious defects in the existing system, and no one can say that it can long -
be maintained. « o o

No LONGER PRo» 72. The measures taken during the last two years, whatever other results
- mcrivesorapwit- may have followed, have at least effected the particular object for which they:
TEDLY ANOMALOUS. yere declared necessary. They have, for the present, removed all grounds for
the complaint, that we were levying protective duties in favour of the Indian
mills in their: competition with English manufacturers.” Some classes of
English goods may be .unduly favoured in ‘comparison with other classes of
. English goods; but no protection remains for the special- benefit of goods
produced in India. - ' : : ’

‘When, last year, Your Excellency decided that it was impossible to defend
the maintenance of the duty on certain classes of cotton goods, because
it had a distinetly protective character, it was thought right to make -a con-
siderable -sacrifice of revenue for its immediate removal. Whether the course
adopted was right, as I then thought and think still, or whether it was wrong,
is a question which I will not .now discuss, but the Government feels that it
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cannot at the present moment go further, or submit to loss of revenue beyond Cotton Duties.
that which the measures of the last two years have rendered unavoidable.

73. I must say something of the effect which those measures have actually g.pucr or asors.
produced. Mr. Hope’s Commission stated in its report last’ year that the riox or porr oy
remission of duty on all goods made of 30s and under “would probably CoAReEs corton
soon effect a complete revolution in the piece goods trade,” and it quoted, in
support of its own conclysions; a report by Mr. Pritchard, the Commissioner of
Customs in Bombay, who, with reference to this remission, wrote as fo}lows T—

« It will operate to create a new class of shirtings made of yarns 28 by 29 or 30, instead
of the present standard quality of 32 by 36. This will pass free of duty, and, if it finds
favour in the market, will take the place to a large extent either of the long cloths or of the-
shirtings now used, or of both.” : ) .

The Commission also quoted the following opinion of a large mercantile,
firm :— _ . o

“ There can be no doubt that a trade in cloth made of yarn just within the limit of
exemption of duty would be fostered, and which might gradually become of considerable
importance. Such cloth would probably be appreciated by consumers for its intrinsic value, as
well as for its comparative cheapness, owing, to there being no daty upon it; and, if this
should be the case, it might do away with the importation of cloth made of yarns varying
from 32s upwards.” ' :

4. I quote these passages, because the actual results have closely corres- sxrecrearsp.
ponded with the anticipations thus formed by the Commission and adopted by '
the Government. The chief difference has been that those results have followed
more rapidly than either the Commission or the Government expected. "

The immediate consequence of the exemption from duty of goods' con- -
taining no yarn of a higher number than 30s, was the rapid development of
the manufacture and import of a new class of goods made of 30s and lower
_counts. In consequence of their superior relative cheapness, these duty-free-
goods have rapidly become popular; and the experiment having thus proved
successful, the tendency is now to make of the coarser yarns all cloth for
which they can be used, and to substitute the coarser for the finer fabrics
formerly made of yarns ranging from 80s to 40s. This, process has already
reached such a point, that last month the duty-free shirtings and longeloths
constituted more than 74 per cent. of those kinds of imported goods, and
the dutiable qualities of some other classes. of goods have almost disappeared
from the market. We estimated last year-that we might lose in the first
year revenue to the amount of £150,000, and in subsequent years more.
It is now probable that the lossin the first year, now about to close, will
be nearly £200,000, and for the coming year it is estimated at.£50,000 -
more. ' -

75. Now, clearly, the present state of things is not satisfactory. We are .
holding out to English manufacturers a stron;: inducement to sulgpla;nt. finer e
bv_coarser classes of goods, and it has been forcibly represented that these Asts.
ar4! ~ther anomalies ought not to be left uncorrected. I may refer in particular
to = letter addressed to us by the Bengal Chamber of Commerce. The
Chamber points out that the declaration made last year by the Government,
that “it is not reasonable that certain goods should be admitted free, while
large quantities of goods of almost precisely the same cbaracter in every thing
but name remain liable to duty,” is still true, with this difference, that the-
hardship is now “ not caused by the competition between Lancashire and our
local mills, but by competition amongst Lancashire manufacturers themselves,
to secure the full benefit of the Government of India’s last act. They do not,
however, carry less weight on that account.” . The letter of the Chamber-has
been seen by the Council ; I need not repeat the forcible illustrations which it

contains of the anomalies which now exist, but I fully admit the accuracy of
its_statements. ‘ . .

The Chamber says that ““ to all appearance, these duties are dying a natural

death, and as that process involves serious anomalies and hardships, it is a

~ question whether the present is not a fitting moment to abolish them ¢z fofo.

-To the Committec there does not appear any other course open, consistent with
the declarations of Government, to whiche they have referred.” 8

6
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76. If I could now put aside financial considerations, I should say that this
conclusion- of the Chamber is perfectly right. I may add that the alter-
native course which it has suggested as possible, namely, the recall of last year’s
exemptions, and the re-imposition of a uniform duty of 24 per cent. on all

“imported cotton goods, would not only be, in my opinion, objectionable in

itself, but seems impracticable, because it would be opposed to the policy
laid down for our guidance by Parliament, and by Her Majesty’s Government.
That policy was declared on the 4th April 1879, by the House of Commons, in

the following Resolution :— :

¢ That the Indian import duty on cotton goods, being unjust alike to the Indian consumer
and the English producer, ought to be abolished, and this House accepts the recent reduction
in.these duties as a step towards their total abolition, to which Her Majesty’s Government
are. pledged.” :

I need not pursue this ubject forther. It is impossible to deny that the

. present state of things is anomalous and objectionable. The Government will

give to.this question in the future that constant attention which itsimportance
demands, but it cannot, at the present moment, make the large sacrifice
of revenue which its complete solution would involve, and, as a provisional

- arrangement, meanwhile, it does not seem possible to draw any line better than

that drawn last year. The abolition of the remaining . duties on cotton goods
would cost us £600,000, in addition to the £250,000 which we have given up
already. S '

I may remind the Council that the measures of last year were not hastily

| taken, and that they were in precise accordance with the specific recom-
- mendations of the Chambers of Commerce of Manchester, of Bengal, and of
. Bombay. I may add that, although I cannot doubt that the objections to

PERSONAL EXPLA-
NATION.

which I have referred must have been felt as strongly in Lancashire as any- -
where else, the Government has mnot received from the English manufactur-
ers any complaints regarding them. - ‘ ‘

77. Although, my Lord, I do not intend to discuss the propriety of the course
that has. been followed in regard to the removal of the duty on cotton goods, I
must ask Your Excellency’s permission to say a few words on what is, in some
respects, a personal matter. We are constantly told that' these measures have
been adopted in disregard of the interests of the people of India, and in obedience
to the selfish demands of the Manchester manufacturers. If, my Lord, we had, -
indeed, manipulated, in the interests of England or of any political party in

"England, the taxes paid by the people of India, our conduct would have been -

not only shameful and’ odious, but absolutely criminal, and I, as Your Excel-

lency’s chief constitutional adviser in the financial measures of the last two

. years, must have borne my share of the responsibility. But for myself; who

APPROACHING
PROBABLE ABOLI-
TION OF ALL Cus-
ToMS DUTIES IN
INDia,

‘dead. -

have taken part in these measures;, I wish to say that I hardly remem-

ber the time when I did not argue, in the interests of India, for there-

moval - of these and all other restrictions on her commerce. I advocated
the abolition of these duties before, to the best of my belief, Manchester
had herself discovered that she was injured by them, and long before
Lord Salisbury had proved in his despatches, in a manner which seems to.me
unanswerable, the serious injury which they were inflicting upon this coun-
try. . As I said in my first Financial Statement. three years ago, I would not

" have accepted my present office, if I had ‘not hoped that I should have an

opportunity of co-operating with Your Excellency in carrying out what, I
may say without exaggeration, have been the convictions of a life-time. I
have had that opportunity. - The cotton duties are, in my opinion, virtually
. 78. Before leaving this subject, I think if right once more to point out
that .we ought not to shut our eyes to the consequences w]nch, as it seems to
me, must inevitably follow from the loss of the cotton duties. ‘Whether those

‘consequences ought, as I believe, to be welcomed as fraught with a great deve-

lopment of wealth and prosperity to India, or ought, as others think, to be
looked on as disastrous, we cannot wisely shut our eyes to the fact that the aboli-
tion of the duty on cotton goods.will involve in all probability the loss of a great
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part of our revenue from sea customs. In the Financial Statements for 1877-78
and 1878-79 this was clearly pointed out. Inthe former of these, I said that I
looked forward with confidence to the almost total abolition of customs duties in
India, and I used these words:—“I do not know how long a period may elapse
before such a consummation is reached, but, whether we see it or not, the
time is not hopelessly distant, when the ports of India will be thrown open
freely to the commerce of the world.” : '

My Lord, the fulfilment of this vision seems to me now not far off. It was
shown in the Financial Statement for 1878-79 that, putting aside the duties levied
on salt and alcoholic liquors, which stand on special grounds, and on which
internal excise duties corresponding with the customs duties are -imposed,
there would remain, apart from the cotton duties, a very small amount. of
import duties. Taking the estimates for the coming year, the net sum
which we expect to receive from the sea customs duties, exclusive of salt,
alcoholic liquors, and arms, is £1,115,000. The cotton duties will yield say
£615,000, and, if I am right in believing that they must ultimately be
altogether given up, our whole import duties would then yield only about
£500,000. The truth is that cotton goods are the sole article of foreign
production, which the people of India now largely consume, and there is no
present possibility of a large customs revenue from anything else. - Will it
be possible, when cotton goods have been.freed from duty, still to tax woollen

Customs Re-
forms.

goods and many other articles? And can it be believed that we should long

maintain our customs establishments for the sake of obtaining the insignifi-
cant revenue that would rema:in? : : T

79. I know only one suggestion which seems to deserve discussion, for
. saving’a considerable portion of our customs revenue. I do not remember by
whom it was first made, but I have heard of it for a good many years past. I
believe that it really had itsorigin in a plan which at one time Mr. Gladstone

SUBSTITUTION OF |,
REGISTRATION FEES
FOR CUSTOMS
DUTIES.

thought of for England. My hon’blé friend, Mr. Hope, has lately given it his -

attention. . , - . _
Starting with the assumption that our customs tariff on its present footing
cannot be  maintained, this suggestion is that, instead of customs duties
properly so called, we should, with certain exceptions, levy on. all articles im-
ported into India, and possibly, also. on those exported, a registration fee at a very
low rate. In this way, it is urged, we might obtain a considerable revenue
in an unobjectionable way. I give no opinion of my own, much less do

I give any opinion on behalf of the Government, in favour of this scheme, and -

all I say of it is that it deserves to be considered. ‘

80. Another solution of these difficulties has lately been suggested, but it
seems to me unsound in theory, and impossible in practice. It is that
a sort of treaty of commerce should be entered into between England and
India, on the principle that India will admit all English merchandize free,
on condition that England gives up the duties which she now levies on
Indian tea and coffee; if, it is added, England, in order to maintain her
duty on China tea, prefers to continue to levy duty on tea and coffee from

"India, she might pay the proceeds amounting to a million a year, into the
Indian Treasury. : ‘ ' \

Of course we should be glad to see the English or any other duties on
Indian tea and coffee or on anything else removed ; but, if free trade be good for
India, it is good for her whether other countries maintain duties on Indian
products or not, and the fact that England (for, as it seems to me, excellent
reasons) taxes our tea and coffee, is no reason for our taxing her cotton manu-
factures, and almost everything else that we get from her.  To maintain the

SuvcersreED RECI-
PROCITY BETWKRN
ENGLAND aAND
INpIA coNDEMNED.

contrary is, to maintain the old delusion of reciprocity. In regard to the Norsesgricias

. suggestion that England should pay to India the million which she levies on ToTeaanp Correz
Indian tea and coffee, this is clear, that, whoever else might profit from such an ¥T&2EsTs.
arrangement, it would not be our tea and coffee interests.” They would have

to pay as much as before, nor would they be reconciled to the new arrange-
ment by the reflection, that it was almost equivalent to the imposition upon
~ them of an export duty for the purpose of saving the English -treasury from
*loss, and for the benefit of the general revenues of India.

Y
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' 81.- T must add that I do not knovfwhy tea and coffee have alone been inen-

levies any duty. There is tobacco, from which England derives a revenue of
between eight and nine millions; I hope and believe that Indian tobacco has
before it a great future; I should be delighted to see every legitimate encour-
agement given to its production; but I cannot conceive how it can be admitted

* into England free of duty. As, however, the adoption of the proposals, to

which T have alluded, would practically lead to the surrender by England of the
greater part of her customs revenue, I need hardly say more on this subject.

82. Leaving the import tariff, T come now to questions connected with the
dutiés on exports. Since 1875, the only export duties have been those on
indigo, la¢, and rice. .

83. It is surprising that the duties on the two first of these articles should
have survived so long. Nobody has .ever defended them, and the only reason
assigned for keeping them has been that the Government could not
give up the revenue yielded by them, though this has never been great.

__'The average amount derived annually from the export duty on indigo is
-£42,000. The duty is levied at a fixed rate on quantity, so that the revenue

does not fluctuate with the fluctuation of prices. On the finer qualities the
incidence of the duty is not much over one per cent.; on the lower qualities
it may. be as. much as four per cent. The cultivation of indigo by patives
of the country has, m Northern India, heen somewhat rapidly increasing, and

" the duty falls much more heavily on the qualities made by them, than on"
. the better qualities turned out by the factories managed by Europeans.
~ Indigo from Central America competes with ours in the European markets,

but not very actively; and a more serious future danger to this industry
is “probably to. be found in the competition of chemically prepared substi-

.tutes. The danger. is not the less real because no efficient substitute has yet
‘been found. The progress. of scientific discovery is mow so rapid, that we
. “might hear almost any day that this highly important Indian industry was

seriously threatened, and we should then be exposed to the deserved reproach that -

‘this competition had been stimulated by the suicidal folly of our fiscal legislation.

Export duties enjoy the credit of havingiuined the Indian trade in saltpetre;
they were taken oft when it was too late to, repair the mischief; the Govern-

" ment does not wish to run any similar risk with indigo. A notification will,
_therefore, be issued to-day under the powers conferred on the Governor General

in Council by the Sea Customs Act, 1878, exempting indigo from liability to

export duty.

~ AND oF LaAC,

.+ £9,000.

Exrort DurY oN
KICE RETAINED.

84. The same notification will abolish the equally indefensible export duty
on lac. -The tradein lac has been in a depressed condition, and during the last two
ears the average amount of revenue yielded by the duty has been only about

" 85.- I do not think that any one will question the propriety of these exemp- -
tions. * Taking them both together, they involve a loss of about £54,000
a year. . o C _ .
86. The only export duty, which will now rel.nqin, is that on rice. . I.t yield-
ed, in 1878-79, a net revenue of £566,000. Ag it is an export duty, itis often
assurned that its effect must be more mischievous than that 9t any_lmpor,t
duty. No one can be more alive than I am to the economical objections
to export duties; but this duty on rice is, in my opinion, at j:he present moment,
less open to objection than some of our other customs duties. I bave before.
me a valuable note by Mr.. O’Conor on the Indian rice trade. Itis s_hown
that more than half of our exports of rice goes to Europe. Of the remainder,
the greater part is consumed in the countries near India, such as Arabia,
‘Persia, Ceylon, the Straits, &c., or is sent to various colon1es: of which Mauntl.us
is the most important, for the supply of the cooly population. The table rice
exported from Bengal to Europe 1s used as food; other qualities, and the rice
from Burmah, a thick coarse grain, is chiefly used for distillation, or for conver-

sion into starch. ‘
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87. Thereis practically, at the present time, no competition with India Equalisation of
on the part of other countries in Asia or America in the rice trade. Great g,it pyties.
apprehensions were expressed some years ago of the competition of Saigon. Axp sy rrasow
Similar apprehensions have been felt in regard to Siam. As yet these ap-or Ivbn's rracre
prehensions have not been justified ; but I must observe that there has been oF Rics Taoow, .
this year a large increase in the export of rice from Saigon to Europe. xor sezcuarex
" Northern Italy produces a good deal of rice, and sends large quantities 0B/BCTIONABLE.
to France; other countries furnish smaller supplies. Rice cultivation, which
was formerly very extensive in North Carolina, has ceased to be important, and
little rice now goes from the United States to Europe, Thus, although it would
not be correct to say that India has a monopoly of the trade in rice, she has
something approaching to it, and, so long as this remains true, it cannot be said
that the export duty has a seriously injurious effect on Indian interests. At -
the same time, it is impossible to say how long this may continue true; the -

_ Government cannot keep too watchful an eye on the rice trade, and must be
prepared, if it should become necessary, to take immediate action. While, there-
fore, I am not prepared to say that our export duty on rice is at the present
moment especially objectionable, I feel that we cannot count upon it as a
permanent source of revenue, and if we could afford the loss, I should be very
glad to get rid of it. The exports of rice from India, during the last seven years,
have not very greatly varied in quantity. In 1873, the year before the
Bengal famine, they were 1,164,697 tons ; in 1875, in consequence of the famine,
they fell to 869,646 tons, and this was the lowest amount reached ; in 1879 they
had again risen to 1,061,861 tons, and the trade is now again increasing. -

88. Considering that, between 1874 and 1878, the country was passing, with prosercrs o grcx
hardly any intermission, through a period of drought and famine, and that vast rsavz.
quantities of rice were absorbed in feeding the famine-stricken population, it is -
satisfactory to find that exports to other countries should have shown little
diminution, and that the enormous increase in prices should not have interfered
materially with'the foreign demand. . In 1878-79, although prices still ruled
high and an active demand continued for internal consumption, the exports
nearly attained the level of the trade previous tothe famine period. This year
the exports will, it is thought, exceed those of last year, and, if harvests con-

* . tinue good, next year will probably be a time of great activityin therice trade.

89. Inleaving this part of my subject, I will only add, that I am as sure as Fozzesr arerics-
ever that there is no counfry in the world in which the fullest application 0¥ or rerxcirLzs
of the principles of free trade is more desirable than it is in India. India pesieasiz 1x °
- (to repeat what was said in the Financial Statement for 1878-79) * is a country Ispra.

which, from its poverty, the primitive and monotonous condition of itsindustrial -
life, and the peculiar character of its political condition, seems to require from
its Government, before all things, the most economical treatment of its resources,
and, therefore, the greatest possible freedom in its foreign exchanges.” I ¢on- .
fidently believe that the time is not far off when the truth of this will be
generally recognized. . ' o

90. The re-adjustment of the salt- duties, to which I must next refer, has Mzasvees ror
proved a very successful measure. It will bein the recollection of the Council 2evatisatiox or
that, at the end of 1877, a step was taken towards equalizing the rate AL DUTIES UC-
throughout India, by raising it, in the Presidencies of Madras and Bombay,
from 1 Rupee 13 annas to 2 Rupees 8 annas per maund, and by lowering it, in
the Lower Provinces of Bengal, from 3 Rupees 4 annas to 3 Rupees, and, in
the Upper Provinces, from 3 Rupees to 2 Rupees 12 annas per maund. In
the following Awugust, a further reduction was made of 2 annas in Lower
Bengal, and of 4 annas in-the Upper Provinces. By these means a uniform
rate of 2 Rupees 8 annas per maund has been established throughout India,
except in Bengal, where the duty is 6 annas higher, and in Burma and part
of the Punjab trans-Indus, where it is nominal.

On the 1st October 1878, the salt sources which the British Government
had, under recently negotiated agreements, obtained on lease from the Native
States in Rajputana, were taken over, and at these, as well as at the Sambhar
Lake already in our possession, the duty of 2 Rupees 8 annas per maund was
then levied on all salt, excepting that exempted under the agreements just
mentioned, the details of which were fully described in the Financial State-

‘ , 7
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¢ ment last year. Considering that this result- has been obtained not only .
without any general increase in the rate of duty on salt, but with a large reduc-
tion of .that rate throughout by far the greater part of India, and simulta-
neously ‘with a reduction -of price to the vast majority of the population, I
think we may congratulate ourselves on the success of our policy.

- It 'was formerly shown that, by the re-adjustment of the rates of duty, we
hoped to lower the price of salt to 130,000,000 of people, while only 47,000,000
“were affected adversely. - Rajputana and Central India are now liable to the -
salt tax, but a portion of the population still obtains its salt free of duty, and
another portion 'pays only half the wusual rate. Throughout the greater
part of these States. the price of salt, independent of the duty, has been greatly
diminished, not only directly, but by the extension of railways. The people
have further been relieved by the abolition of local transit duties, and by the
abolition of the British duty on sugar taken across the now defunct Inland
Customs Line, which yielded £150,000 a year. The Government is now
-endeavouring to redeem all remaining transit duties on salt in Rajputana and .
Central India,  so that the transport of salt may everywhere be free from

-, restriction. :

INLaND CusTOMS -

- dilated, finally disappeared at the commencement of the present official year.

-LINE FINALLY
.ABOLISHED.

91. The Inland thoﬁs Line, on the enormities of which I have so often

‘When I think of this abominable barrier, which was likened to' the Great Wall
of China, stretching 2,000 miles across the whole of India, so that, if it had
been put down in Europe, would have resched from London to Constantinople,
with the countless evils that it entailed, I find it difficult not to begin again
.my old expressions of indignation. However, it is now dead, and I congratu-
late Your Excellency and the country on the fact. By its disappearance we -
have saved about £100,000 a year.. ' - ' :

Resvers or rorrcy.  92:. I will state to the Council the pﬁncipal facts in my possessibn, lustrat-

AS REGARDS
CONSUMPTION OF
-SALT AND SaLT

- REVENUE AND

" EXPENDITURE.

- ing the- effect produced by our measures on the consumption of salt and on

the public revenues..

"~ We have complete returns' for the first ten months of the present year.
Comparing these with the returns for the same period in 1877-78, the last year

~in which the old rates of duty were in force, there has been an increase of

consumption, throughout India, amounting to about 2,400,000 maunds; the
“total consumption in the former period was 20,373,000, and in the latter period .

" 92,776,000 maunds. More than 537,000 maunds of this increase is the increase

in Lower Bengal, and nearly 1,900,000 maunds in Northern India. Abouta
third part of the latter is attributed to the consumption in the Native States of
Rajputana and Central India. In Madras and Bombay there was a small

" falling off in the consumption; which- fell from 8,850,000 to about 8,654,000

. maunds, or by 196,000 maunds. The reduction in Madras is believed to be -

more apparernt than real, because a large number of- the population consume
untaxed salt. The law relating to salt in' the Madras Presidency is as ‘yet
very leniently enforced, or is, perhaps, not sufficiently stringent.

* In ‘making the above comparison, I have taken the most unfavourable
figures for my own argument that I could find; .1877-78 was the great famine
year, but nevertheless for some reason, which I have failed to understand, the
amount of salt taxed in Madras in that -year was, as I noticed in the last -

i

Financial Statement, extraordinarily large. .

If we compare-the returns for the first ten months of the present year with
those of 1876-77 (and, if I went fiirther back, my case would be still stronger),
we find that, taking the whole of India, there has been an increase in the total
consumption of 2,718,000 maunds, or from 20,058,000 to more than 22,776,000
maunds; and this increase has been spread over the whole country. In Lower
Bengal the ‘consumption has risen from 6,822,000 to 7,682,000 maunds, and,
notwithstanding the reduction of duty, the revenue has only fallen off by
£30,000, or from £2,220,000 to £2,190,000. '

In‘Northern India the consumption has risen from 8,775,000 to -5,442,000
mainnds, and, in spite of the reduction of duty, the revenue has increased from
£1,142,000 to £1,348,000. Even in Madras and Bombay, where the duty was

1
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increased, and where the revenue 'has risen from £1,662,000 to £2,155,000, the Finé.ncia.l
consumption has increased from 8,641,000 to 8,654,000 maunds. Imzirovement,

The figures I have just quoted refer to revenue derived from the duty on
salt. 'There are, besides this, large receipts from other heads, such as the sale
price of Government salt. : : '

In 1877-78 the gross salt revenue of the whole year was under 6} millions
sterling 3 in 1878-79 it had risen to 7 millions; the Regular Estimates for the
current year exceed 7} millions, while, for next year, our estimate of salt
revenue is 7% millions. Thus the improvement is expected to be more than
one million in four years. L ‘ ~

“While the revenue has thus increased, the salt expenditure has diminished
from £508,000 in 1875-76 to £404,000 in 1878-79, and is estimated at £368,000
in 1880-81. Against this saving in expenditure, however, must be put
£253,000 on account of the annual compensations paid to the Native States
and to Portuguese India; this, with £70,000 for the Sambhar Lake, is charged
in the public accounts under Allowances and Assignments.

93. I think, my Lord, I may now say confidently that the wisdom of the Wipou or roricy
policy followed in regard to the equalization of the salt duties has been proved Yo rosted =x
by experience. To what extent the increased consumption and lower price of T
salt throughout the greater part of India have been the consequence of the
reduction of the duty, and to what extent they have been attributable to the
extension of railways, to the general improvement of communications, the
opening out of new -markets, and the increase of the population, it is not
possible to say ; these various influences have, doubtless, all contributed to
the result ; but it was with the knowledge, and indeed with the certainty, that-
all the conditions” with which we had to deal were highly favourable to the
success of our policy, that we were induced to adopt it. -

94. I must add that we received a few weeks ago a representation from the Necssirr vor
President of the Salt Chamber of Commerce, Cheshire and Worcestershire,’to “““‘sz;“'
the effect that one of the results of our late measures has been an increase of Suroanissn. .
the former difference between the rates of duty on Liverpool salt and that
produced in Northern India, which places the former at a greater disadvantage
than heretofore, and has driven it ba¢k from markets in Behar formerly sup-
plied by it. . Although, as I have already shown, there has lately been a great
increase in the consumption of Liverpool salt in Bengal, careful inquiry is
now being made into this subject. But, whatever may be the result of that
inquiry, I may say at once that, although the Government cannot, at the
present moment, make any further reduction in the Salt Duty in Bengal,
it fully recognises the mnecessity of completing, as soon as possible, the actual
equalization of the duty throughout India. It is an essential . part of our
policy to do so, and I feel sure that the measures' which have. still to be
taken will prove as satisfactory to the country, and as beneficial to the
revenue, as those of which I have been describing the results. )

95. When, my Lord, the Financial Statement for 1879-80 was published a Turroveuexr 1.
- year ago, we were far from foreseeing the extraordinary improvement which was FINANCIAL rostTION
about to take place in our financial position, and which we now perceive had even "°* T*2"***%
then commenced. Theloss caused by the great disturbance in the relative value
of gold and silver had reached alarming proportions, and there was nothing
to re-assure us regarding the future. We were engaged in war; the surplus -
which we considered necessary to protect the country against the financial -
consequences of famine had disappeared; our estimates, apart from the war,
showed a surplus of only £605,000. We decided, however (to quote the
words of the last Financial Statement), that it was *“wise to abstain from
imposing any fresh burdens on the country, and to accept the temporary loss
- of the surplus by which it was hoped that an insurance against famine had
been provided.” ‘ ,

96. I sce nothing to be ashamed of in our want of foresight. I do not see ExeLanamox.
how we were to know that there would be a great improvement in the exchange,
- which would last through nearly the whole ‘year, and which, in spite of an
Increase in our remittances, would better our position by £760,000; that our
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opium estimate, which we had taken at a higher amount than, with one excep-
tion, it had ever been taken at before, would prove, taking both sides of the

- Account, to-be too low by £1,900,000; that .in consequence of the. most
favourable season which India has known for many years, the increased

prosperity of the people, and other causes, every great branch of the public
income would show an increase; that we should get £450,000 more from
Land Revenue,; £335,000 more from salt, and so on.

97. Although, as I need hardly éay, itwasnota pleésant task which I had ,4

last year to perform, in laying before the Government and the public so unpro-

mising a budget; there are now good reasons for not expressing much regret

. that' we were not gifted with greater powers of foresight. For the result was
~ to make us undertake a most searching examination into every branch of the

‘public expenditure, with the firm resolution that everything superfluous should
be ruthlessly sacrjﬁced. The reductions which we have made already, and
which we hope still fo make, are not the least satisfactory part of the year’s

history. -

The Local Governments throughout India loyally responded to our in--
vitation to co-operate in the task which we had undertaken. We left it
entirely to their discretion to decide where they could reduce their expenditure;

~ and exercised no kind of interference in their proceedings. The result of our

communications with them was, that, with their full consent in every case,
the assignments made to them from the Imperial treasury in the present year
have been reduced by £335,000, and & similar reduction will be made in the

_coming year.

ESPECIALLY ON
JPuosric. Works.

- 98. Besides less important savings, which I need' .no't now detail, there has
been-in the present year a reduction in the Public Works expenditure of

© £661,000. I hope that £400,000 to £500,000 a year will eventually be perma-

‘nently saved by getting rid of superfluous establishments. Some explanation is

* necessary on this subject. - -

REDUCTION OF
Pusric Works
ESTABLISHMENTS
NECESSABY.

99. Before any orders to reduce the expenditure on Productive Public Works:
had been issued by the Secretary of State, or the question of reducing the
Ordinary Public Works expenditure had been taken up afresh by the Govern-
ment of India, it was an acknowledged fact that the strength of our Public
‘Works' establishments was enormously in excess of what was necessary. When
the Secretary of State ordered, subjéct to' certain conditions, the :reduc-
tion of our annual expenditure on Productive Public Works to the sum of .

- £2,600,000, this excess became, of course; a still more serious evil. 1 will -
" not now go into the question of the causes which led to the growth of
. thése needlessly large establishments. Itis easy to be wise after the event;

they. were, for the most part, the result of errors of system which were only
discovered to be errors by experience. However, this'may have been, we found

~ “ourselves, at the beginning of the present financial year, in this position, that
. our Public Works establishments were declared by the highest authorities in
_ the Public Works Department to be costing not less than £500,000 a year

more than was necessary for the expenditure on Ordinary and on Productive

- 'Works which had to be carried on. We therefore resolved that these super-
- fluous establishments must be at once reduced. K c

_AND CARRIED OUT

" EFFICIENTLY.

- 100. The Local Governmentsand the authorities in the Public Works De-
partment deserve the thanks of the Government of India for the efficient ‘manner
in which the serious task: of making this great reduction has been performed. I
think it will be admitted. that the measures of the Government were carried

-out with the greatest possible consideration for individuals, and that the engi-

neers with whose services we have unwillingly been compelled to dispense

“have been treated ‘liberally. The reductions actually made. will save us

£250,000 a year. In the present year there will, of course, be a large set-off
on account of ‘pensions and gratuities; it amounts, indeed, to about £280,000;
but the greater part of the cost of reduction will be incurred, once for all, -
in' the shape of gratuities. = ' : S ' :

" -Although these great changes in the constitution of the Public Works -
Department could not be made without some temporary inconvenience,

"there can be no doubt, I hope, that they will lead to a permanent increase
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of efficiency. Our difficulties, however, are not over; our Public Works
cstablishments are still larger than they ought to be, and the constant supply
of young engincers that pours in from Cooper’s Hill will, if it be not speedily
“stopped, prove a cause of renewed embarrassment, and of useless and serious
expense. ’

101. Before leaving this subject, there is one important point that I must
notice. It will be plain from what I havesaid, or have still to say to-day, that

Reduction of
Expenditure,

No DIFFICULTY IN
INCREASING
EXPENDITUEE ON

the Government of India looks with regret on the reduction of expenditure on ppopucrive
Productive Public Works, and that it hopes to see that expenditure again Pusric Wozes

increased hereafter. Ilow, it may be asked, holding these opinions and expec-
tations, can you justify this reduction of Public Works establishments ? If,
hereafter, your expenditure is increased as you hope it will be, you will have
deprived yourself of the machinery necessary for the execution of your works.-

102. If, my Lord, this were true, I should, for my own part, have thought
our proceedings very foolish ; but I am satisfied that we need be under no appre-
hensions of the kind. I think that I cannot better explain the views of the Gov-

IN FUTURE.

L
Tae PusLic
Works DEPART-
MENT BEING
BE-ORGANISED TO |

ernment on this subject, than by reading to the Council the following extract xzet TaIS

from a despatch addressed by the Government of India to the Secretary of
State in September last :— /

¢« Qur present difficulties bave not disturbed our belief in the great importance of the most )

rapid possible development- of the means of communication and other material improvements
in India. * * * % % * P

With these convictions, we should not have acquiesced, without remonstrance, in the
absolute permanent restriction to £2,500,000 a year, of our expenditure on the construction of
Productive Public Works, if we had understood this to be Your Lordship’s intention. *  *
Accordingly, we have been careful so to frame our proposals for the re-organisation of our
establishments, that we shall bave no difficulty in hereafter increasing our expenditure on
Productive Public Works to any extent which is likely to be considered expedient. We could
pot have undertaken any reductions not compatible with this condition. . ‘

The ordinary difficulty of organising an efficient and economical service has been aggra-
vated, in the case of the Public Works Department, by the fluctuations of public policy which
have manifested themselves in large variations of the grants made for expenditure in this
Department. We need not now enquire into the causes of these fluctuations, and we do not
wish to criticise the policy either of the school which advocates a lavish public expenditure on
such works, or of that which regards with distrust any such expenditure which can be avoided.
It only concerns us mow to recognise the fact that we have no reason for expecting, hereafter,
more immunity from such alternations of conflicting influences than we have enjoyed heretofore.
Our duty, therefore, is to anticipate their recurrence, and frame our measures accordingly.

Hitherto, our establishments have been organised on a plan which demands, for successful
- and economical results, a steady and unbroken prosecution of works ; engineers having been
brought into the service on engagements which' have been understood as ensuring to them
continuous employment. But such employment is incompatible with the conditions on which
we can provide funds for the construction of Productive Public Works ; and, clearly, ‘'we must

DIFFICULTY.

now so organise our establishments that their strength may be, at any time, readily reduced or -

increased. In other words, the cause of our present difficulties being that we have, on the
whole, been burdened with establishments in excess of what, with the funds at our disposal
we could constantly and profitably employ, wemust, for the future, take care to engage n(;
establishments in excess of the greatest strength for which we can confidently expe:(’:t to
. provide constant and full employment, whatever policy as to the material improvement of the
country may be in the ascendant. - ‘

We have resolved, therefore, to organise our permanent establishment, rather upon the
model of the staff of a.great contractor, supplementing it, as occasion requires, by temporary
establishments engaged for particular works .only, with no -claim to absentee allowances
pensions, employment upon any other work, or any of the rights and privileges of a regular
establishment. DMoreover, we desire to look, more and more, to the employment, uponccon-
siderable undertakings, of contractors with large capital, and to the development of the exist-
ing system of petty contracts Tor petty works. In this way, we expect to avoid a recurrence
of the inconvenience from which we are now suffering.

~ 'We anticipate no difficulty in carrying out the policy thus designed: on the contrary, we
believe that, while guarding us against a return of our present embarrassment, this policy
will, by encouraging persons to adopt the profession of Civil Engineer, and otherwise, promote

the general interests, and be favorable to the extended employment of Natives of India in

this department of our service, an object which we have much at heart. ”
. 103. Before leaving the subject of reduction of expenditure, I have still to
mention what I hope may prove hereafter to have been the most important
> 8

ProPOSALS OF
ARMY CoXMaissION
FOR REDUCTION OF
EXPENDITURE,
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measure of ‘f'he_ year. I refer to the appoinfment of the Special Commissi
presided over by Sir Ashley Eden, to inquire into the organisation and exper
ture of the army in India. The Report of the Commission is now under

. consideration of the Government, and I should be going altogether beyond

‘own proper business, if.I were to attempt in any way to discuss the recommen

tions which the Commission has made, or to give any opinion as to the exten

. which those recommendations may be carried out. - But there are some fact:
. which I'may refer without impropriety, and which seem to me highly

couraging. This Commission, presided over by one of the most eminent

Indian statesmen, and including among its members some of our grea

Indian soldiers, has arrived at unanimous conclusions on almost eve

‘of the questions submitted to it. These high authorities believe that

adoption of their proposals would greatly increase the efficiency of the ar
in peace and war; that it would add to the military strength of the Bri

‘portion of our forces; that the strength and efficiency of the Native ar

as a fighting body, and the popularity of the service, would be increas

~that the medical service would be placed in- harmony with the true princi

of army organisation; that in the departments of the army greafer 1

formity and power of administration would be obtained; that the great I
- of military communication would be improved and made permanently sect

that, under a more scientific system, the troops could be more. rapidly and ea
mobilised ; and that (to quote the words of the Commission) *with imprc
transport arrangements, with a more thorough knowledge of the vast resou
of the country in supply and transport, and with a decentralised military syst
the Government of India will be able, provided the details are thoroug
worked ouf beforehand, to place in the field a force which will be a powe

“weapon of offence or defence, while the troops remaining in garrison will

ample to supply a reserve if needed, and to maintain the peace of the cow

wundisturbed.” The Commission believes that these great results, by which

efficiency of the army would be immensely increased, could be attained, not
without additional expense, but with a positive saving to the State of £1,250,

' ayear.

FINANCIAL PROS-

PECTS THOUGH
FAVOURABLE STILL

. SOMEWHAT UN-
CERTAIN.

" 1 have not been able to take credit for any part of such savings in the con
year; but I sincerely trust that this most important matter will not be allo
to sleep, and that no feeling that the improvement in our finances has rend:
military economy less- urgently necessary, will be permitted to cause dela,

settling the questions which have been raised. As the Commission, quoting
principles strongly enunciated by Lord Mayo, and reiterated by his succest

v

has observed, ‘“the people of India ought not to be called upon to suppor
pay for one unnecessary soldier.” - - , t

104. The warning which I havenow given, that we ought not to be ind
by . the improved. state of vur finances to relax our efforts.in .the directio
economy, is not true in regard to military expenditure alone.. It would ¥
dangerous mistake to conclude that our prospects are not still uncertain.
~ In the Financial Statement for last year, prominent attention was calle
the consequences entailed upon India by the violent disturbance of the !
standing equilibrium between gold and silver. It was then stated that
Government of India had submitted its views on this subject to the Secre
of State, and, as the Council is aware, Her Majesty's Government did not t!
it possible to accept our recommendations. : |

Although the exchange has, during the present year, been less unfavour

_ to India than we anticipated, it would be a great error to suppose that
-anxiety- on this account: has been removed, or even seriously diminished.

gravity of the subject can hardly be better illustrated than by this fact, t
even in the present year, which has been comparatively favourable, the ch:
for Loss by Exchange amounts to £8,188,000, while for the coming year

estimated at-£3,411,000. Ten years ago, in 1869-70, the charge was £142,

" Although the relations between the two metals have, of late, been comparati

steady, yet, as -this stability does not rest upon any known foundation, it
not afford ground for tonfidence in the future relations of the two me
whinh sndaw tha avictine annditione eannat he nredicted for a single mont
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i we cannot depend on the maintenance of our Opium revenue at Comparison of
its p(r)egzauﬂuiprecedentedly phigh amount. Other causes for a prudent anxiety pgeggcgﬂgts
arc not wanting, Itis, for example, plainly impossible to say what may be P ccounts.
the actual cost, and the future obligations entailed upon us by. 'the war in
Afchanistan ; although, so far as can now be foresecnz ample provision on this
account scems to have been made. Altogether, while our financial prospects
look, on the whole, far brighter than they were a year ago, we cannpt say that'
there are not many causes for anxiety remaining. The prudent view to take’
is this, that we ought to take advantage of the breathing time that has now
been obtained, to set our house in order. ,

105. Ithink, my Lord, that there is. only one remaining subject to which I Cowrrarxs or
peed refer. Attempts have recently been made mE_ngland to compare th_e finan- 2;?;:3,’;1; or
cial condition of India asitis now with what it was in past periods, and it seems gy gcnr -
to have been assumed by many persons that, because difficulties are found in cosvrriox wirg
making such comparisons without more information than is given in the published far oo opaxcEs
abstracts of our accounts, therefore there is something wrong in the structure ix rozx or
of our accounts themselves. . The fact i that, for many years past, we have ApsTRacTs.
been steadily striving to make such improvements in our published abstracts -
as were called for by changes in financial circumstances, and in order to give
fuller information. In this view, heads of accounts which used to be lumped
up together have been separated, while others have been consolidateds and,
instead of entries showing merely the net result of the differences between
revenue and expenditure, the actual revenue and expenditure have been
entered on each side of the account respectively. .

106. For example, in Mr. Wilson’s Budget Statement in 1860, there were only acconscy ixp

six revenue heads. The first was ¢ Land Revenue, Sayer and Abkaree,” and it in- courerexzss or
cluded Land, Forest and Excise revenue, all lumped together; then came, separate- 2ox smep
ly, Customs,’” *“ Salt” and « Opium;” then‘ Miscellaneous,” alarge item of over 4 coxrazzp witx
millions ; and lastly,  Receipts from Railway Companies,” which at that time T705% ox Fas
were onIy £330,000. On the expenditure side the charges on account of collecting )
the revenue on account of Land, Forest, Excise, Customs, Salt, Opium, Post Office
and Stamps together with Political Pensions, Allowances, Assignments, and Cha-
* ritable Grants, were all included under one head ; the remaining heads were ¢ In-
terest on Debt-in India,” ¢ Military Charges,” *Marine,” * Civil Charges,”
which included all Political, Judicial, and Police Establishments, and all Public
Works, except Military and Marine, ¢ Miscellaneous,” and * Guaranteed Interest
on Railway Capital.” = The charges incurred in England were not classified at all.
In the next year, 1861, the heads of Revenue and Expenditure were re-arranged
and somewhat increased in number. The net charges in England were also
shown separately. '

From that time the abstract has been, from year to year, improved in the
manner I have indicated. In the last few years these changes have been
considerable, involving the entry of large amounts on each side of the
account, which were previously shown net on one side only. For instance,
until quite recently, the excess of the Guaranteed Interest on Railway Capital
over the net earnings of the Railways was shown in one entry on the expendi-
ture side, instead of the net earnings being entered on the revenue side and
the full Guaranteed Interest on the expenditure side; this-obvious improve-
ment has caused an addition to each side of the account of some 5 millions
sterling. So again, the Provincial Revenue and Expenditure is now entered in
the gross, under the appropriate heads, instead of net on one side only of the
account. This has added about a million to both sides. TFinally, local revenue
and expenditure which, although as much public transactions as any other,
used to be excluded altogether from the Financial Statements, have now been
included, adding more than 2} millions to each side of the account.

Thus, under these three heads alone, the totals of our revenue and expendi-
ture have been increased by about 81 millions, without any addition whatever to
our revenue or expenditure. .I will not say that our form of abstract is even

* now perfect ; but it gives detailed information which it was impossible to obtain
from the abstracts as formerly framed. The improvement of late years has
- been great, and it is certain that few countries now publish such full and
*
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Present Expen-_accurate accounts as India,.. It can hardly be contended that the diﬁiculfies
diture comgated which such changes throw in the way of persons who wish to make minor com-

with 12 yeais
ago.

GENERAL
COMPARISON OF
ACCOUNTS FOR
1868-69 & 186¢€-70
WITHE ALOOUNTS
oF 1878-79 a2 »
ESTIMATES OF -
1880-81.

Errporive CiviL -

CHARGES.

NoN-EFFECTIVE
Civin CHARGES.

parisons, ought to have deterred us, or should in future deter us, from renderine
our published accounts as perfect and comprehensive in form as possible, or
that because.our published statements were incomplete ten or twenty years ago
they ought, to have remained incomplete for ever. : o

107. I cannot now take up the time of the Council with any elaborate com-
parison between our present financial position and that of ten or twenty years
ago. As, however, there seems to be an impression that there has been a great
increase in the public expenditure, I will briefly compare the accounts of our
net expenditure in 1868-69 and 1869-70 with the accounts of 1878-79 and the
estimates of 1880-81. That this comparison may be effective, I have elimi-
nated the expenditure from Local Funds, recently incorporated with the rest of
the public expenditure, and also the expenditure on the war in Afghanistan.
Inlike manner I have removed, throughout, the credits from the extinct Milita,
Funds.. I have then divided the net expenditure thus ascertained into four
groups, as follows :— = :

First.—Land Revenue (9xcept Charges of collection, Surveys and Settle-
ments), Post Office, Administration, Minor Departments, Jails and Pena}
Settlements, Law and Justice, Police, Marine, Education, FEcclesiastical,
Medical, Stationery, Printing, Political, and Miscellaneous.

Second.—Interest, Loss by Exchange, Furlough Allowances, Pensions, and
Famine. - ‘ ‘ : : .

Third.—Public Works, Telegraphs, Railways, and Canals.

Fourth.—The Army. . : .
The whole net. expenditure thus classified is as follows :—

' 1868-69. 1869-70. 1878-79.. ,1880-81.

1 , : ) g s s

Group I.—Effective civil admi- _ ’ ,

nistration ... 10,042,000 10,489,000 10,997,000 11,255,000
Group IIL.—Non-effective civil ex- ) ‘
© penditure - ' .. 7,054,000 6,543,000 11,182,000 10,536,000
Group III.—Public Works - ... 8195,000 6,235,000 3,454,000 1,883,000
Group IV.—The Army ... 15,137,000 15,251,000 15,441,000 15,330,000
Torar ... 40,428,000 = 38,518,000 41,074,000 39,004,000

—

108. Group I—The effective civil charges proper have increased in thé
twelve years by about one-million sterling, of which £587,000, under the-
Head of Law and Justice, is due to the development. of backward prov-

" inces, such as Assam, Burmah and Oudh, and to improved administration ; and

£233,000, under Education and Medical Services, is to be attributed to the
constant demands for more schools and dispensaries. It does not seem to me
that either the fact that the whole active civil administration of this great
country costs only net 113 millions a year, or the increase of its cost in twelve
years by-one and a quarter million sterling, is indicative of any laxity of finan-
cial control or any. disregard of the interests of the tax-payers.

109. Group II.—The non-effective civil charges, many of which are not
subject to control, show an increase of about 8} millions, caused mainly by the
disturbance of the relative values of gold and silver, but also notably by the
growth of the pension list.. Notwithstanding the addition of 87} millions (net)
to ouriebt, the charge for interest showslittle or no increase,* the rate of interest.

. having been, by successive operations involving labour and forethought, cbn-

PuBrLioc WoRks.

stantly reduced. The average rate ‘of interest upon the whole debt is now -
4r40 per cent. ‘ . :

110. Group IIT—The growth of the revenue from Railways, Telegraphs
and Canals, and the reduction of the expenditure on Public Works Ordinary has
produced a diminution of the net expenditure in this group of more than six and
a quarter millions a year, which therefore largely exceeds the increase in Group II.

* 450,000/, was saved iu 1874-75 by the redemption of the eapital stock of the East India Company.
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During this period we have spent 65} millions sterling upon Railways, includ-
ing the Guaranteed Railways, Canals, and Telegraphs. The result shown in
the ficurcs here given is remarkable evidence of the manner in which India
responds to outlay of this character. ‘

We have seen that in the coming year, the revenue derived from produc-
tive public works is likely to exceed the interest on the capital expended
in their construction, together with the working expenses. I have read criti-
cisms, in which the policy of constructing these works has been condemned on
the ground that they had not yielded, and in many cases were not likely to
yicld, any extra profit after fully paying their expenses. But if the Govern-
ment has succeeded in making these magnificent works for nothing, that is,
without throwing any permanent charge for them on the people of India, surely
it may well be contented. ,

111. Group IV.—Although there was an intermediate reduction of the p . ,..-
cost of the Army, the net military expenditure here shown is liftle larger in .
the later than it was in the earlier years. :

112. Owing to the rapid improvement in the financial results of our Rail- wy,rz wer
ways, Canals, and Telegraphs, and to economy in the expenditure on public works Exeexpiruze.
ordinary, the whole net expenditure shows no increase, but a positive reduction.

113. Considering that, during this period, the charge for loss by exchange CoupaRmsox -
has increased by 3 millions, and that, including the guaranteed railways, we have sirsracrosy.
invested no less than 651 millions in productive public works, this, My Lord, is
a result of which the Government of India need not be ashamed, and which I
earnestly commend to the study of those statesmen who, from motives worthy -
of all respect, but which appear to me to be founded upon a dangerous mis-
apprehension of facts, would withhold from India those material benefits which
are to be obtained only by the expenditure of capital upon the development of
her vast resources. : ‘

114. 1t now, My Lord, only remains for me to make the motion standing
against my name. If it be adopted by the Council, it will be equivalent to a
resolution that the Trades and Professions Bill shall be dropped altogether, and
I shall afterwards ask permission to introduce a new Bill for the amendment of
the present law. It will be understood, from what I have said to-day, that it
will be a very short and simple measure, and its principal effect will be to re-
lieve the poorer classes of traders from the taxzation to which they are now
liable. '
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P_ART T I.—(Not published).

’
'

Resolution of the Government of India, Department of Finance and Cphzmercé,
' No. 985, dated 24th February 1880. :

”
-

Read— . ] - .

( l). The Accounts of the public revenue and expenditure and receipts and disbursements in Accounts aND
1878-79 ; - oY . . EsTIMATES PEE-
o SENTED.

(2) The Regular Estimates of the revenue and expenditure and receipts and disbursements
in 1879-80; and = . c .

(3) The Budget Estimates of the revenue and expenditure and receipts and disbursements
in 1880-81. ' o . ' .

RESOLUTION. .

CHANGES OF FORM. © " Changesofform.

115. A new major head has been opened on each side of the accounts to Heap or Rseis-,
show separately the revenue from Registration and the expenditure on that T®ATio¥ orExED. .
department of the administration. The fees paid for mutations of names upon
the land revenue registers and copies of the land revenue records, and the
expenditure upon the land revenue record rooms, are also transferred fo these’

* new heads. :

116. The heads of Guaranteed and State Railways are consolidated under Rarway Heans
a single head, Railiays, on each side of the accounts.  The purchase of the gy Tuot>
_ East Indian Railway by the State, involving its transfer from the category of weap “RarLwavs.”
guaranteed to that of state railways, has made comparisons of the current
estimates with the past accounts in each separate category impossible; and a
like disturbance will ensue on the acquisition of other lines constructed by pri-
vate capitalists under a guarantee of interest from the public revenues. More-"
over, negotiations are already in. progress for the working of the Indus Valley
State Railway by the Sindh, Punjab and Delhi Railway Company. It would
be difficult to distinguish between the transactions of the two railways under
one management. Similar arrangements for the management of other state :
railways are likely in the future. For like reasons, the transactions with the Mabras Cixar
Madras Canal and_Irrigation Company will henceforth be entered under the CO%ZARY MERGED
major head Irrigation and Narigation, under which head the cost of agri- Navieariox.
cultural works (drainage and embankments) will also, hereafter, be shown.
Thus the public works heads of account will now be Railways, Irrigation and Yot Worss

Navigation, and Other Public Works. . ?.l:::n:‘“n-

10
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FINANCE AND REVENUE ACCOUNTS, 1878-79.

Finance and
Pkt . 117. In the following synopsis, the Finance and Revenue Accounts, 1878-59,

1878-79. - are compared with the Regular and Original Estimates, and with the Accounts

Accouxts, 187879, of 1877-78:—
CoMPARED WITH

EsTIMAYES AKD =
WITH ACCOUKTS, - 1878-79. ACCOUXNTS OF 1879, l'O_XPARKD WITH ¢
1877-78. ‘ ‘ ) :
Rreorax Esvrmives [OnicryaLEsmuares.t Accovwrs, 16877-7
Syxopsis. .m Oxemmas | Ryévran -
Esr1- .Remz- |A
MAYES. | Mavms, Better., | Worne. | Better. | Worse. | Better. | Worse.
2 e 2 £ ] £ £ £ £ Py
Raveyre - - | 68,969,301] 63,250,000, 61,630,000} 65,207,690y 527,604 1,957,604 8.9‘3.397
Exrsxprroes, exclading Capi- : ) b
tal Expenditure on Prodee- .
tive Public Works ~ | 2512339 61,004,000 63,330,000 B3, {3,308 216,697 2,080, 60,915
Suzrirs Rxvazue « | -3,543,037] 21560000 1,300,000f 2,044,391 744,391 111,609 5,557,473
- .
- ‘Capital Exvenditure on Pro- "
ductive kublic Works  ...| 4701009 4,555,000 499,000 435,808 27,109 173,102 409,158 .
, Excass Bormwomrons .| 8334150 2,%9,000 '3,299,000( 2,897,507 961,483] 61.493]
. Receipts other than Revenue...| 72 851 859 am 78,560,000, 66,363,962 10,191,033 6,518,962 6,182,597
Disbarsements other than Ex- - - ’
penditare -~ - | 64,407,496 55,951,000, 74,635,939 65,696,335 8,939,623 €,745, . 1,258,910
Revenws - - | B4AM4ISY 899,000, 1,924,041 672,626 l,!Sl.ﬂsr 236,374 7,771,907
Public Balances reduced  ...| .. | 1,500,000 2375959 15883 29,92 ) 164,531 1,775,155
Public Balanecs increased .| 10,204
A B
CLosiz¢ Batawcas - 15,57;9591' u,an,tmi u,sm.unl lsplo,ms] 259,922 . 559,992 1,664,851

GESERAL COMPARI- 118. In March last, the accounts of 1878-79 were expected to show a grand
Reovris by, total expenditure in excess of the revenue by 3,299,000/. and a surplus-
MATES. . of revenue, as compared with the expenditure other than the - capital expen-
" diture on productive public works, of 1,300,000/. The actual deficit of
revenue was only 2,337,5071., being 961,493l. less than was then estimated.
- Excluding capital expenditure on productive public works, there was a sur-
plus of 2,044,391l being 744,391l. more than the regular estimate. The
remainder of the accounts record an excess of receipts over' disbursements
smaller by 1,251,415l. than the regular estimates. Consequently, the
closing balances were 289,9221. lower than was estimated in March 1879. Of
the improvement in the accounts of the revenue and expenditure, as com-
pared with the regular estimates, 744,828l is in India, and 216,665. at
home. Of the 1,251,415] by which the net receipts, other than revenue, fall
short of the regular estimates, 941,475l is in India, and 309,940l at the
- Home Treasury. ‘ ~
Gexenat cowrami- 119, The accounts of the revenue and expenditure differ, on the whole,
o tar  very little from the original estimates, the accounts in India showing a re-
MaTES. sult worse than the original estimates by 334,772, while the Home Ac-
counts are better by 896,265l. The net receipts, other than revenue, differ
from the original estimates by 226,374l only : the Indian Accounts showing
an improvement of 294,023, and the Home Accounts a worse result by 520,397..
This near accord of the accounts with the original estimates is accidental,
the variations under the several heads neutralising each other; but it renders
further comparisons of the accounts with the original estimates unnecessary.
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120. But few of the differences between the Accounts and the Regular Finance and

Estimates amount to 100,0007., and scarcely any call for particular remark, i{gg:&tes

1878-79.

DEeTaILED coMPARI-

The largest item on the revenue side is an improvement of 216,520/, under Land Revenue, ;;’::U‘:::%:;{‘

the chief contributories thereto being Bengaé (under-estimate) 73,000/., Burmak (progress of i, rps.
re-settlements) 52,0004, and Madras (famine arrears) 65,0007, - Laxp REVENUE.
There was a loss of 118,489/, in Cusfoma, which is to beattributed partly to the further Customs,
remission of cotton duties when the Financial Statement was published. The net import
duties on cotton goods in 1878-79. were less by 163,047/, than in 1877-78: . ‘
There was a satisfactory saving of 241,5807. under Famine Relief in Madras and - the Faming Revize.’
North-Western Provinces, the intrinsic value of the works executed by famine labour proving -
greater than was supposed. . ' . o _ . o
Notwithstanding this transfer from Famine Relief to Public Works, the Aceounts show PueLic Worxs. *
‘an expenditure upon Irrigation and Orher Public Works in the Provincial and Local Accounts, .
less by 216,254/. than was expected. This is owing to the stringent measures of economy
adopted towards the close of the year. . 7 o o
The saving in Public Works is reflected in -the important addition of 469,405!. to the ProviNcian anp
Provincial and Local Balances under the two adjusting Heads Provincial and Local Deficits Locar Accounts.
and Surpluses. The Provincial Governments spent during the year,- allogether, 715.405Z, less ‘
than they received. Their balances at the end of the year amounted to 2,412,382/, as,

follows :—

.

Provincial ... . e ‘1,323,4-67
Local = .. o e wn 1,088,915

Torar ... 2,412,382

121. The net cost of the military operations in Afghdnistin, recorded in the Mizirary
Accounts of 1878-79, is 676,381/; a close approximation to the estimate ‘3‘;2‘;‘:;‘;;‘:;“
(670,0002.) made in paragraph 142 of the last Financial Statement. Against B
this must be set the gains which may be attributed fo these operations.
under the heads of Railways and Telegraphs. It-is not possible to estimate |
with precision either these gains or, on the other hand, the extra expenditure in
the general administration, both military and civil, in consequence of the rise of
prices in Upper India attendant upon these operations. - But the ultimate net
total cost of the operations in Afghénistdn, recorded in the Accounts of 1878-79,
may be fairly estimated at 575,0001. , _ , S -

122, A careful investigation of the constituents of the surplus of 2,044,391/, Trvs cEaRacTES
in 1878-79 shows that.the sets-off on both sides of the account are fairly balanced, °* *™® Svsrius.
and that the financial outturn of the year 1878-79 may be accepted, without
reserve, as satisfactory. 'With the help of additional taxation, amounting in all
to 1,227,8917.,* of which 313,4207. has been spent upon famine relief, and not-
withstanding an abnormal military expenditure of 676,381.., and the simulta-
neous remission of the inland duties on sugar and of some of the duties of
customs on.cotton goods, the true surplus of the-year exceeds the amount
(2,000,000¢.), decided to be necessary to enable the State to meet its obliga-
tions in times of famine, and defray such abnormal expenditure as is now being :
incurred in the military operations in Afghédnistin. The standard at which.the Genezar Ourroes

"Government of India aims (namely, a surplus of 2,000,000%. less any expendi. SonraRED Witx
ture on famine relief or protective works or otherwise of an abnormal kind), )
would have been attained if the accounts had shown a surplus of only
1,010,1997., being less by 1,034,192l than the actual surplus.

123. The only drawback to entire satisfaction is that the following expendi- Works xor

ture which is recorded in the category of capital expenditure on Productive Public ;’;‘;f)‘:fc'f"
Works, and has consequently been excluded from the accounts upon which ryoruoe sxoxs.

‘rTHE PropucTIVE

PuBrLic WoRES.

Assessed Provincial Total
Taxes (Net). Rates (Net). otal.
o F3 £ £

# Bengal s . - 172,112 355,590 P, W, cess 527,702

Bombay - iy e . 225,478 : v 325,478
Central Provinces e 14,880 6,652 21,512 =

Madras . 76,896 i 76,896

North-Western Provinces ... e 202,283 . 202,283
Punjub - o o ves 129,703 44,317 174,020

Total .. 821,332 406,559 1,227,891
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Finance and  the surplué is ascertained, cannot, at-present, be regarded as directly repro-

ARggo%l&% ' ductive; namely, the capital expenditure on the— _
1878-79. . ’ Or_issa Canals e 55,740
. ‘Midnapore Canals. ... * . .., 27,817

iWestern Jumna Canal ... Ces 79,415
" Punjab Northern Railway e 276,870
Indus Valley Railway .. .. ... 816,105

' ] . 1,255,0474

But the whole of thissum does not much exceed the excess surplus of 1,034,1921.;
and if the whole 1,255,947!. were removed from the category of ‘productive
public works, the' accounts would still show a substantial surplus of
788,444J. Outlay of this class is' coming rapidly to an end, and, for the future,
no expenditure which is not satisfactorily and directly reproductive will be
excluded from the comparison upon which the surplus or deficit of the revenue
N ‘isascertained.. . ] S ' '
Fauve orray .~ 124, The falling off in the net receipts other than revenue is due, in' India,
. NerRecerems. . g Jarge remittances to the military disbursing officers in connection with the
' “operations in the field. * At home it is owing to less money having been borrowed
- than was estimated. ) ' ’ ' '

Wavs anD Mzans, 125, The deficit of revenune compared with the whole expenditure during
187879 the year ‘was 2,337,6071. . Including the amiounts credited as revenue from

the extinct Military Funds, the net repayments of Deposits amounted to
1,980,816!., while the Remittances (outstanding Secretary of State’s bills paid)
amounted to 1,271,110, Thus the total net disbursements amounted to
5,689,433, which was thus provided. There was a surplus of Provincial
~and Local Revenue of 715,405/. After setting off Loans fo Native States,
&c., and Repayments of Guaranteed Ruailway Capitalsand Swings Banks
« Deposits, the net amount borrowed was 3,209,147.. 'The halance, 1,664,8311.,
. was taken from the balances. The equation may be thus shown—
Surplus of Proviveial and Local =~ - S _ .
*" Revemue ' ~... 715,405 Deficit of Imperial Revenue... 2,337,507

Net Debt incurred - ee 3,209,147 Deposits repaid, &e. -+ ... 1,980,816
Balances reduced ... 1,664,881 Remittances ... - . 1,271110
a . 5589438 5,589,433/,

‘Convemsion or 55 126, The Fiveand a half per cent. Loan of 1859-60 was converted during the
e s ¥ s year into the Four and a half per cent. Transfer Loan of 1879. The Five and
oyt Loan 1879, 3 half per ‘cent. Loan outstanding when the operation began amounted to
9,845,170l. To discharge this sum a loan of 10,000,000.. ‘was invited by
Notification No. 2005, dated 12th August 1878. The actual amount subscrib-
ed was— ’ S : -

" Transfers from the 5} per cent. Loan ' ... 8,606,347%

Cash subscriptions - T ees “. 1,409,480

" 10,015,837,

‘The small excess of 15,8270 ‘is due to the difficulty in ascertaining the:
transfers which would be ultimately confirmed: it was necessary to ‘accept
*many such transfers conditionally in the first instance, and there is even now
some uncertainty about transfers amounting to 4,350!. included in the total of
8,606,3471., which have not yet been completed upon the books. The discount
- * and commission paid apon the operation was 5,8612. -~ . = .
- 187879 comrazzp - 127. Compared with 1877-78, the revenues of 1878-79 show an improve-
- wiR1877-78.  yent of ' 6,238,3931., of which 2,400,331l., Provincial Rafes, is nominal. The
‘ " Jargest item'is Land Revenue (2,460,9197.), the loss under this head in 1877-78
" having been serious. Notwithstanding a saving of 5,032,355 in Famine
Relief, the expenditure exceeded the expenditure of 1877-78 by 650,915, the
main items being Loss by Exchange, 1,705,7671., and Public Works, 1,339,2811.
The chief eause of the excess is, however, nominal, camely, the incorporation
" of Local Fund *transactions amounting to 2,400,000.. The outturn of the year
is 5,587,478 better than the outturn of 1877-78. .

# Of this total, 24;4201. was subscribed to the saven shillings sterling per-cent. portion,
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REGULAR ESTIMATES, 1879-80. ‘ R :

1mates.
128. In the following Synopsis the present prospects of the revenue and 1870.80. -

expenditure and receipts and disbursements of British India are ‘compared with stvorss.
the ORr1GINAL ESTIMATES and Wwith the AccoUNts.of 1878-79:—

Synopsz.g. ) : COMPARISON .,
1879-80. BEquLAR EsTiMATES ;Jt 1879-80, COMPARED WITH
Acoounzs, - Onrermat. Estiuarss, Acoouxrs, 187879,
- 1874-79, ORIGINAL REGULAR 1670-80. ' -
EbriMares, | EsriMarss. )
Better, Worse, Better, "Worse.
£ £ £ £ £ £ £
REVENUE ... ~ .. | 65,207,604 64,562,000 67,583,000{ 3,021,000 | .. |2375306 | ..
ExXPENDITURE ... | 63,163,303 65,957,000 67,464,000 1,507,000 4,310,697
SurPLUS REVENUE © ... 2,044,391 - 119,000 1,514,000 sen v 1,925,391
Excess Expenditure ... 1,395,000 e e .
Capital Expenditure on Pro-| 4,381,808 - 3,500,000, 3,700,000 200,000 | 681,898 |
ductive Public Works. ] i o ] ,

Excess ExpENDITURE ... | . 2,337,507| 4,895,000 3,581,000 1,314,000 [ ... vee. | 1,243,493

. . - -

Receipta other than Reve- | 66,368,962 67,335,500 74,785,000 7,449,500 | . ... 8,416,038
nue. , .

Disbursements- other than | 65,696,336| 63,140,500{ 69,114,078 5,973,578 3,417,742
Expenditure. .

Excess RECEIPTS OTHEE - 672,626 4,195,000 5,670,922| 1,475,922 4,998,296 | e
' THAN RBVENUE. :

Public Balances Reduced ... | 1,664,881 700,000, ... o g
Public Balances Increased... - 2,089,922 2,789,922 3,754,803 1 ...
CrLosiNG BiLANCES ... | 13,910,078 13,5(50,000 16,000,000 2,500,000 . _2,089,922

129. It is now expected that.the revenue will amount to 67,583,0007., be- Surrros ror -
ing 3,021,000/ more than the original estimate; that the ordinary expendltm' | Ditdip ki
will be 67,464,000L., being 1,507,000/. more thar was estimated, and that op 2,0000000.
3,700,000!., being 200,000, more than was estimated, -will be spent on the con- - :
struction of productive public works. ‘Thus, in place of a deficit of 1,395,0007., a

surplus of revenue as compared with the ordinary expenditure, amounting to
119,0001., is now anticipated, and the whole deficit i is reduced from 4,595,0001. to
3,681, 000l or by 1,314,000¢.

130. The orlo'ma,l estimates provided for an abnormal military expendlture Wag IN Arenuv-
" of 2,000,000¢. for the war in Afghénistan (see pdra. 262 of the last Statement) ISTAN.

In consequence of the renewal of hostilities, that provision has now been i in-

creased to 4,886,0007., as follows :— . o
Military Expenditure proper s ... 3,137,000
Frontier Railways ... ... 1,670,000
Post Office® ... e vee 87,000
Telegraphs ... e o T e 42,000

ToraL ... 4,886,000

—————
Of which, 4,656,000¢. is provided under 86, Army, and 230,000/ under 32
Railways.
Moreover, instead of 10,0007. as granted, a famine expenditure of 99,0007 is Fiuine xpex-
now estimated. -So that the Regular Estimates provide for an abnormal €X- DITURE.
penditure amounting to 4,985,000!. as follows :—

War . e 4-,886,000
}amlﬂe ees “ee cen tees .-; 99,000
. 4,985,000/

- ® Besides expenditure on Military train, -
' 11
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On ‘the other hand, it is estimated that the railway and telegraph revenues
are net better by reason of the war than they would otherwise have been
by about 300,000, Then, but' for war and famine, the regular estimates
would have shown a surplus revenue: as compared with ordinary expenditure

" * amounting to,4,769,000Z. or about 42 millions sterling.

FaMINE INSURANCE
TAXATION.

Trur SUrPLUS.

‘131. The regular estimates of revenue contains the following items origin-
ally raised in 1878in order to enable the State to discharge its obligations in-
times of famine without risk of insolvency:— -

Assessed Taxes

(net) less Cesses, ~ToraL.
] refunds. :
Bengal ... 198,000 350,000 548,000
Bombay ... 228,000 228,000
Central Provinces 15,000 19,000 34,000 . .
. Madras ... e iee 81,000 81,000
- North-Western Provinces and Oudh 114,000 82,000 196,000
Punjab ... ... - 50,000 47,000 97,000
. 686,004, 498,000 1,184,000/

It the 99,0007 actually spent on Famine Relief be deducted from this sum,
there remain 1,085,000f as a contribution- to prevent the growth of debt. A

- careful investigation shows that if count be taken of other abnormal items on -

both sides of the accounts the true surplus for comparison with the standard

- surplus of 2,000,000 (after deduction of famine and other abnormal expendi-

DouBTFUL
PRODUCTIVE
Pusric WoRks.

SATISFACTORY
~ Resvrr.. .

. DETaILs. -

_Revenue.,
LaND RRVENUE.

ture) is about 4,500,000¢.

[y

132. As this surplus would have far more than covered the whole expendi-
ture on productive public works, it is needless to refer further to the expenditure
on the not entirely satisfactory works still included in the. category of pro-
ductive public works. The list may, however, be noted as follows :—

Indus Valley Railway ... . © e 304,000
Punjab Northern Railway . . 433,000%

” Orissa Canals v 78,000

Midnapur Canals . .- 7,300

‘Western Jumna Canal o 58,100

) 880,400L.

183.,If the present prospects are realised, the financial outturn of the
year 1879-80 will leave nothing to be desired.
The variations from the original estimates are as follows :—

REVENUE, 1879-%0.

134. I. Land Revenue.—22,389,000. Improvement 450,000/, Of this, 105,000.. is nomi-
nal; being the revenue intercepte(i for the remuneration of the .village servants in Madras now
transferred to this head from 7 1. Provincial Rates. Of theremainder, 103,000¢. is in Burmak,
where the effect of the new settlements in progress was uuder-rated. The balance is due to

famine arrears in excess of expectation.

“TRIBUTES,
Fogrgsts.

Excisg. *

Assessrp Taxss.

Provinciar RaTes:

~ which is attributed to the favorable season.

Cusroms,

SavLr.

" ments in Réjpiténd, Cambay and Sawantwéri, - (total 801,500¢4.), 6,677,600/,

135. II. Tritutes 714,000/.—Better 11,000/ Some arrears collected. ) .
'186. III & 5. Forests—Net revenue 141,000.. Decrease 21,000/; due to contraction of
public works expenditure and the consequent falling-off in the demand for timber. :
187. IV. & 6. Excise.—Net revenue 2,655,000Z ' Better 81,000/, There has been a trans-
fer to this head from IX. Opium in Bombay, so that there is little or no real improvement.
188. 7. & 7. Assessed Tazes—Net revenue 762,000/, Decrease 93,0004 LT

In September 1879, the tax upon incomes less than Rs. 250 a year and in
December, the tax upon incomes less than Rs. 500 a year was abandoned.
Moreover, pending consideration of the proposed tax upon trades and profes-
sions; assessments during the last quarter of the year have been suspended.

189. 71. & 8. Provincial Rates.—Net revenue 2,656,000/, Decrease 81,000Z. But for
the transfer in Madras to 1. Land Revenue, there would have been a considerable improvement
140. V1l & 9. Customs.—Net revenue £2,030,0'00. Decrease 15,0007, ; the loss of; duty

on cotton goods having been rather larger than was expected. )
141. ZIIL & 10. 8alt.—~Net revenue 6,979,000/. or, deducting the salt compensation pay-
Improvement

362,000, owing to'a general increase of the consumption of salt. -

® Besides 230,0000. provided under 32, Railways.
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There have been no changes of taxation or system during the year, but Revenue.
sundry measures have been taken to facilitate the transport of salt. The Govern- coxrexrraren
ment is now endeavouring to redeem all transit dues on salt throughout zepeurriox or

Yajpitind and Central India, so that the transport of salt may be everywhere J327e!™ DU oX
absolutely free from, restriction. The intention to organise a preventive line
between British Guzardt and Katch and Kattidwar has been abandoned.

142. IX. & 11. Opium.—Net revenue 8,400,000Z. Better 1,900,000, of which 680,0002.0r1v u. *
is in Mdlwa and the rest in Bengal opium. The Bengal crop 1878-79, yielded only 49,961
chests of provision opium, being 9,130 chests less than the 59,100 chests sold. Accordingly, the
outlay was less by 186,600/ than it would have been if the whole 59,100 chests sold had been
paid for in the year. The revenue of 1879-80 includes 75,000.. unliqiidated advances recovered
from the cultivators. . C

By Notification No. 2816, dated 15th September 1879, the duty on a chest
of Mélwa opium was raised by Rs. 50, namely, to Rs. 725 if weighed at Ajmir
and Rs. 700 if weighed elsewhere. The revenue this year is unprecedented. -

143. X. & 12. Stamps.—Net revenue 3,090,000:. Better 114,000Z. There is improvement Sraurs.
everywhere except in the Nort4- Western Provinces and Bombay. -

There have been no changes in the law during the year. But much consi-
deration has been given to the question whether, in presence of the frequent,
though not usually formidable, frauds connected with theuse of adhesive
labels, it will be possible to persevere.in this otherwise convenient method of
leyying the court-fee duties. Mr. F. R. Cockerell, who has had much experience
in this branch of the administration, is now, under instructions from the
Government of India, with the permission of the Secretary of State, investi-
gating this problem in concert with Messrs. De La Rue & Co., who have
brought all their well-known skill and resources to bear upon itssolution.

Meanwhile, despite such drawbacks, the net revenue levied by stamps
has grown from 2,516,400 in 1872-73 to 3,090,000{. in 1879-80, or by -

573,6001. in seven years, an average increment of about 82,000.. a year. - . :
144. XI. & 13. Registration.—This head is shewn separately for the first time. - Net revenue Recisreation.

100,000Z., being worse than the estimate by 12,0007 - This decrease is attributed to returring .

rosperity. .

P P145.y XII & 14. Mints.—Net revenue 150,000/., an improvement of §3,000Z. The imports Mints.

of silver (by estimate, about 8,000,000/.} have been larger than was expected. S .
146. XX/F. & 30. Miscellancous.—Net revenuve 10,0002, Decrease 23,000Z. The largest MiscgrLranzous. .

item is a special payment of 15,0007 to the R4ja of Shusing (Garo Hills) in satisfaction of '

certain territorial claims. In Bombay there was a large outlay for the destruction of rats. -

EXPENDITURE, 1879-80. . Expenditure.
147. 1 & XXII. Interest on Debt.—Net Expenditure 5,330,0002. Decrease 389,000/ Ixrrrrst on Desr.
The chief saving is 150,300/., in the discount on the Loan of the 13th March 1879. Of the rest, - .
76,6007, is saved in England and 88,0007, in India. 75,000/. is improved receipts of interest
- on arrears of land revenue and interest due from municipalities. o S
148. 2. Interest other Accounts.—382,0004. Decrease 4,000Z. No remarks. " INTEEEST OTHER

By Notification No. 2037, dated 20th December 1879, the rate of interest on Accovss. °

Savings Banks Deposits, excepting deposits in Regimental Banks, the rate of in- syvives Bass.
terest on which is regulated by Act 22 & 23 Vic., Cap. 20, was raised from 3% to :
4} ; the personal attendance of depositors was dispensed with ; the banks were
‘thrown open whenever the treasuries are open for business ; and the maximum
amount which may be deposited in one year, on one account, was zaised to 500L.
5,581 accounts have been opened during the year, raising the number open to
90,084. The deposits increased from 1,912,4017. to 2,057,6391., or by 145,2381.

149. 3. Refunds and Drawbacks.—350,000/. Decrease 6,000.. An item of 6,500/, (land Reruxps.
revenue received in Ajmir in trust) struck cff from I. Land Rerenue, and here.

150. 4. Land Rerenne.—2,945,000L. Decrease 83,0004, of which 48,000.. in the Nortk- Lasp Revexvs.
Western Provinces, 15,0007, in the Punjaé, and 19,000{. in Madras, set off by some modifica-
tions elsewhere. Of the saving, 49,0004 isin the imperial portion, chiefly in settlements,
and the rest in the provincial portion. '

151, 15 & XIII. Post Qffice—~Net expenditure 163,000J. Increase 63,000. This does Posr Orrics.
not include 116,1607. spent by the Post Office, directly or as agents for the military authorities,
in the Postal Department, on the military operations in Afghéinistdn and included under
36. drmy. The excess expenditure otherwise, is due chiefly to high prices everywhere and to
the original estimates having been, in some respects, too sanguine.
The new contract with the Peninsular and Oriental Company came into Nzw Conracr .

operation on the 1st February 1850 and will be in force for eight years, or itk o
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Expenditure,  till the 31st January 1888. By this contract, the yearly subsidy has been re-
: duced from 430,000, to 360,000, and a uniform speed of 11 knots an
hour substituted for 11§ knots in the Mediterranean and 9;th knots east of

Suez ; the Southampton route has been abandoned; and a fortnightly mail to

Australia has been substituted for a monthly mail. In consequence of these

modifications the postage vid Brindisi upon a half-ounce letter, to Great Britain

and countries served through Great Britain, was reduced, on the 1st February

1830, from b5 to 4} annas, and that on newspapers (4 oz.), and packets (2 oz.)

. from 2 annas to 1} anna. :

Post CARDS. Post Cards, inland and foreign, were introduced on Ist April 1879, the
postage on an inland card being i anna. The inland cards are so much used
especially by natives of India, that it is difficult to supply the demand. Tt i;
not expected that there will be a corresponding diminution of the sale of 1-anna
labels and envelopes. :

MoNrY ORDER From the 1st January 1880 the Money Order Department was transferred to

?BEAPN‘:FT];‘;’;T) o the Post Office. Under the old system, there were 821 money order offices

e Post Orrice. and the value of orders issued in the latest year was 636,000/. Under post’;
office management, there are 4,850 offices, and the department expects to issue
orders for 550,0007. in the first quarter of the year, earning in commission 7,5001.
or at the rate of 30,0007. a year. There may probably be some loss, per contrav’
from the diminution of insurance payments and of parcels containing money:
now sent by post: but these parcels are a temptation to the departmental
officials, and their discontinuance will be an advantage. ‘

TELEGRAPHS. 152, 16 & XIV. Telegraphs—Net Expenditure 6,000/, Improvement 145,000/, of which
{)0,000!. is attributed to the war, The cost of constructing lines beyond the frontier (41,491¢.)
is excluded here and entered under 36, 4rmy. The impravement is attributed to the gencral
growth of business. : °

TELEGRAPH A capital of 72,9001 is expected to be spent on the construction of works.

CONSTRUCTION.  (pe thousand one huundred and thirty-seven miles of line carrying 3,344 miles
of wire, have been erected during the year, chiefly upon the new railways
and in connection with the military operations on the North-West and North-
East Frontiers. There are now 19,108 miles of line in India (excluding Ceylon)
carrying 47,235 miles of wire. Arrangements have been made for the con-
nection of the British telegraphs with the lines in Kashmir. '

ADMINISTRATION. 158. 17. Administration—1,455,000.. Saving 13,000/.,all on provincial account. The saving

(3,3002.) under the Government of India from the amalgamation of the Department of Revenue,

Agriculture, and Commerce, with the Home and Financial Departments was more than absorb.-

ed by other increases, especially in the cost of telegrams to England and Cabul. )

154. 18 & X7V. Minor Depariments.—Net expenditure 269,000/. Decrease 43,000/,  Some
items of revenue have been transferred from XXIF. Miscellaneous ; but the chief improvement
is, as usual, in the sale proceds of cinchona bark. :

Law axp Justice. 155. 19 & XV1. Law and Justice.—Net expenditure 2,629,000/, Increase 42,000. The pro-
vineial account is worse by 22,100¢., chiefly under jails, owing to continued high prices. The
increase in the imperial outlay is in the cost of the penal settlement at Port Blair.

PoLICE. 156. 20 & XV II. Police—27et expenditure 2,264,0007. Increase 25,000/, No remarks.

157. 21& XVIII. Marine.—Net expenditure 352,0007. Tnerease 12,0004, for stores ordered

MiNor
DEPARTMENTS.

MABRINE.
from England.
EpucatioN. 158, 22 §& XIX. Education—Net expenditure 835,000.. Saving 51,000. of which 27,0007,
. - is in the expenditure from local funds, mostly in d/adras, and the rest is provincial.
EccLESIASTICAL. 159. 923 Eeclesiastical—156,0004., and, including the same expenditure in the Aruy,
’ : 186,100/, Saving in the Civil Department 5,000/. No remarks.
MEbICAL, 160. 24 § XX. Medical.—Net expenditure 619,000Z. Decrease 21,000/. Net expenditure in- -
cluding army expenditure, 1,067,900/, The chief improvement is in _provincial receipts.
STATIONERY. . 161. 25 & XXI. Stationery and Printing.—Net expenditure 391,000/, Decrease 99,000/.
. Thesaving is fo some extent nominal. Supplies will in future be largely bought in India instead
of in England. Under the old system, large stocks were maintained which are being con-
sumed this year and will not be replaced till next year.
PoLImicaL. ‘ 162. 26. Political.—471,000Z. Increase 45,0007 Owing chiefly to eventsin Afghdnistan,
Atrowances, &c. 163. 97. dllowances & Assignments—1,900,0004  Saving 9,0007. This is the net result
FURLOUGH of various changes, - ) )
ALLOWANCES. d.ltﬁ‘l«. 28. Civil Furlough Allowances.—220,000/. Saving 12,000/.  An unusually low ex-
enditure,
Pensions. P 165. 29 & XXIII. Superannuations.—Net expenditure 1,565,000/, Increase 165,000/,
SPECIAL MEASURES This excess expenditure is owing to the measures taken to reduce the

o or Pomrye. Public Worls establishments. It having been determined to curtail the ex-

Wogks penditure on public works and to re-organise the Department, the follow-
EsTABLISHMENTS,
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ing concessions were offered by Resolution No. 2079, dated. 31st July 1879, Expenditure.
in order to promote retirements :— C , A _
To civil engineers: (1) three months’ pay in lieu of notice; (2) a special bonus of one . - .
- month’s pay for each year’s service, not exceeding a year’s pay in all; (3) a pension, subject
to certain maximum limits, rising from Jith of salary for one year’s service, to half salary
for 25 years’ service. To staff corps officers: the same special bonus as to civil engineers,
besides the commutation of their expectations of Colonel’s allowances on the usual conditions.
To special royal engineers for whom employment could not be found : furloughs,

Two hundred and forty-three engineers and 109 civil upper subordinates Tazz zzsvrr.
have retired upon these conditions, and special furlough has been  granted -
to 12 officers of the Royal Engineers. There were 1,199 engineers on the-
~ 1st April 1879, and 961 on the 1st January 1880. Exclusive of the officers
serving under the Governments of Madras and Bombay, the present staff is. 806.

So far as can be now ascertained, the staff actually required in the Bengal
Presidency is 717, so that there are still 89 supernumerary engineers in
Bengal. In the Accounts branch of the department, 9 officers on the superior
establishment and at least 83 accountants have retired. .. SR l

The yearly saving in salaries by these retirements is 247,56007. - But pensions Frvavcrin
amounting to 59,7007, have been granted, and 266,1007. has been paid.in gratui- **¥=°T-
ties and for capitalised pensions. It seemsnot improbable that the expenditure
this year may exceed the amount shown upon the Regular Estimates. S

‘ 166. 30 § XXV. Railwuys.—Net expenditure 286,000/, being worse than the original esti- RalLwats. .
mate by 204,000/, ' . - - S e ‘

This result is notwithstgnding that the railway revenues are believed to
have benefited to the extent of 250,000!. net by the military operations beyond
the Frontier. Thus, the true net outturn of the railways appears to be about
450,000/, worse than the estimate. The following items explain the greater-
part of .this difference :— : I .

Construction of the Jhelum-Rdwal Pindi section of the Punjab —-
Northern Railway, which is henceforth to be treated asan . = . -
: ordinary work- ... “ e 230,000
Construction of certain branch lines for the Salt Department ... 87,000 .
Loss by exchange on the revenue transactions of Guaranteed Rail- s
' ways, charged for the first time by transfer to XXX, Gain &y
Ezckange ... ~ - T e ...~ 150,000

O p———————

a0

' ' Torar, . .. 417,000 °

The year has not been prosperous upon the railways generally, the Great Derars or
Indian Peninsula and the Oudh and Rohilkhand lines, especially, having f‘“‘?ﬁs '
done badly. Table VII in the Appendix contains details of the s
earnings, working expenses, and net' earnings of each railway, stafe and ,
guaranteed. ’ ' ‘

By. Notification No. 128, dated 10th January 1880, a scheme ‘of State Srurs Ruwar

Railway Savings Banks was promulgated, under which a minimum sum of Savives Baxxs.
- half an anna, and, if he has a family, one anna, will be deducted from eachrupee =
of the salary of every railway servant not, belonging to the superior engineer
or account establishment,of the Public Works Department, and deposited -
in the Savings Bank. To these compulsory deposits will be ddded by the - .
Government a bonus which will ordinarily bear some proportion to the earnings.
- of the railway on which the officer is serving. - . :

167. 81. Famine Relief,—99,0001.. Increase 89,0007, entirely in Bombay, where distress F;mxn ReLisv.

continued much longer than was expected.

Cf this sum 27,0007. represents-the' intrinsic'value of work  executed by
famine labour on the Eastern Deccan Railway. The amount has nevertheless '
been entered here, because it seems improbable that the Eastern Deccan Rail-
way will fulfil the conditions on which alone productive public works may
be constructed with borrowed money ; and the Government cannot foresee the °
time when funds will be forthcoming for its construction otherwise. Orders
have, however, been issued for the conservation of the embankment con-
structed, which it is hoped will come into use at some future time.

12
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‘ 168.'-,35' & XX71. Irigation and Navigation.~~Net Expenditure 302,0001. ' Increase 5,0007.
This close result is the net outcome of various considerable“changes. In the first-place,

. the expenditure . (107,3002.) on. agricultural works (dainage and embankments) has been

transferred to-this head from.34, Other Public Works. Then, provision is made for an outlay

. of 41,2002 on the Nira and other canals in Bombey as a measure of ‘faming relief, thé

amount shown here being the intrinsic value’ of the- work thus executed. Provision is also
made for the payment of 19,500/ to the Madras Irrigation Company, being the residué

- of the cost (amounting to 60,000/, irf all) of their abandoned surveys, which the Secretary

" - WoRkKS.

,I Ormee Posuie =~ | 44 !
v 752,000/, Taking the two-heads 33 & 84 together, the improvementis 747,000Z,. namely,

A}

+
e Pmﬁ.rp WoRrgs
REDUCTIONS.

. of State has thought proper to .recoup to the Company. Lastly, 11,100/. is being paid

for the purchase of private rights on-certain inundation canalsin' Dera Ghazi Khén, Punjab.
Oh the other hand] t.he owners’ rates, amounting to-27,000/., bave been transferred from.
1, Land Revenue to this- head. There has been also a considerable. improvement of Canal
Revenue. . o s ‘ : o _ .

Table VIII in the Appendix contains details of the gross earnings, werking expenses, and
net earnings of each canal: ‘ ' S . , ,

169. 34 & XXVII, Other Public Worlc&ﬁ——Net expenditure 3,666,0001. Improvement,

- 661,000/. less expenditure and 86,000/. more revenue. . | .
The 661,0007. saving in expenditure is thus distributed —_ v
" “Local - ... e e 261,000
Jmperial e, S e , ..+ 250,000
Provincial ... - . D el .. “ ... 150,000
o T = " e6L000.

. PROVINCIAL AND
LoesL: SaviNes.

" PROVINCTAL AND
Locar SURPLUSES

AND BAnaNcEs, |

]
SPECIAL )
CoNTRIBUTIONS.

Inasmuch'_'a‘s the whole cbst of the reduction of the Public Works establish-
ment, éstimated at 266,1007. this year, falls upon ‘the: imperial treasury, there

. has been no immediate and direct saving to it in 1879-80 fromthe reduction

I

bf public, works expenditure. The real net saving, so far, has accrued .to

the provincial and local treasuries. - ' o .

- 170. 35 & XXVIII. Provincial and Eocal Surpluses.—Net surplus 265,0003. Improve-
ment 456,0004.° . - c o, : ’ :

'+ There was a like improvement of 469,0001. in the Accounts of 1878-79,
as ‘compared with the regular estimates (Paragrapk 120). The provincial

“and local balances' at the ‘end of 1879-80 are now expected to exceed the

sums last estimated as follows:— R .
‘ ‘ v o Provineial.. . Locgl. .~ Total. -
Now estimated - ... '1,331,800° 1,336,700 '~ 2,668,500
Estimated last year ~ ... 837,000 ' 716,900 1,563,900

i 4 RN

 Better: ... .. 494800.  619,800%  1,114,800%

1

. 'This"result is the more remarkable and satisfactory in that, during the
year, the Local Governments agreed to contribute_from their balances, in special
aid of the imperial treasury, the sum of 670,000%, half of 'which, 835,000/., has
been charged in the accounts of the currentyear. The other half will be charged -

~in 1880-81. The reduction of their expenditure on public works. and . the

: Afghédnistdn. The regular estimate‘conta,ins the following provisions :— |

- general improvement of ‘their prqvincial resources bas enabled the Local Gov-

ernments to afford this timely help to the general finances with little appa-
rent difficulty. = = e T e
171, 36 & XXIX. Army.—Net expenditure 20,143,000%." Increase 2,768,002,
This is in consequence of the renewal of hostilities in Afghénistdn and,

'in particular, to provide for the construction of the railways to Kandahdr

and Peshdwar. The original grant included 2,000,0002. for the operations, in

" Military expenditure proper . oo 3,187,000 .
* Frentier rajlways - ... e S e v 1,440,000 '
Construction of telegraphs - e 42,000
. Post Offiee ... =~ .« . - e 37,000
4,856,000

e G—————
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Apart from these operations, the regular estimate is for a net expendfture of 15,487,000, Expenditure.
being in excess of the estimate by 112,000, which is due to high prices. : . )
172. 37 § XXX. Erchange.—Net loss 2,864,000/. Improvement 1,010,000/, _ EXCHANGE.

. The estimate was for the remittance to the Home Treasury of 15,000,0007,. )
.at an exchange of: 1s. 7d; the entry under Loss by Exchange was thus
3,952,000 It is now hoped that 15,750,000Z. will be remitted at- an average
exchange of 1s. 8d; the entry under Loss by Ezchange in respect to these
remittances would, in that event, be 8,150,000Z. The excess (28,000.) is for
minor remittances to England. * The remittances of the year are now expected
to excced the whole net current disbursements of the Home Treasury, includ-
ing the war expenditure, by 21,460/. Of the improvement (246,0007.) in the
receipts, 150,0000. is transferred from the Railways (paragrapk 166). . -

178. 58. Productive Public Works.—3,700,000, Increase 200,0004, £220,000 has been Propucrive
recorded under this head, being advances made to the Fast Indian Railway Company before the PusLic Worxs.
purchase of the line, which must now be written off. - The Company will pay interest upon : ‘
them. For the rest there has been a saving of 182,0004. in England, set off by certain addi- .
tional grants aggregating 154,700/, to facilitate the introduction of a change of system under
which the Local Governments are no longer allowed to supplement from provincial resources
"the grants made to them under this head. : N .

174. Railway Construction.—At the beginning of 1879-80, 8,213. miles of Railways were Raruwav con- .
open to traffic and 1,015 miles were under construetion. The construction: of 958 miles of railway sreveriox, 1879-80. ,
has been sanctioned within the year, and: 511 miles have been opened-for- traffic. At the end o
of the year 8,724 miles of railway will be in use, and. 1,462 under construction, :

, Great progress has been made during the year in the connection. of .the-
Rajputind Railway with the Barod4 and Great Indian Peninsular Railways.
The lines in Bengal have been completed, and fair progress has beéen made-.
with the N4gpir-Réiptr Railway. Buf the great work of the year has been
the rapid construction of the Frontier Railways towards Peshdwar, Koh4t, and
Kandah4r. In less than four months from the commencement. of operations,
trains were running for 140 miles towards' Kandahdr; while, on the Peshiwar
line, where the rails have to be carried over viaducts 100 feet high, and through
cuttings of rock 60 feet deep, engines are expected. to reach the banks of the
Indus before the end of 1880.” T —_— o -

175. Construction of Irrigation Works.—£797,000 was spent on the construction of works of Canaz Costayc-

irrigation and navigation as follows +—In Madras, much progress was made with the Godavery TION. .
Delta works ; the sanctioned portion of the Kistna Delta system is approaching completion ;
some small improvements were- made in the Cauvery system, and the Srivaikuntum projects
was eompleted.. In Bomébay; the sanctioned portion of the Mutha Canals was finished. In
Bengal, the Orissa project, so far as the works have been sanctioned, is approaching ecomple-
tion, and distributanes were added to the Midnapore and Buxar Canals. Estimates are under
ronsideration for a navigable canal to. connect the Hidgellee Tidal Canal with the Orissa -
system. In the Norfk-Wesiern Proviness, the remodelling of the Ganges Canal was carried on

as rapidly as was possible without interference with the working of the canal: There was a small
outlay on the Agra Canal in completing the distributary system. The Lower Ganges Canal
was opened for irrigation in 1878-79 ; the outlay on it was on the branches and distributaries.

- In the Punjad, progress was made with the realignment of the Western Jumna Canal. The
new main channel and junction with the old, Hansi Canal was completed ; the Delhi Branch is

* in hand; apd a portion of the new distributary systemn isin operation, - Work on the Swiét
Canal was hindered by the recall of officers to field service and by searcity of labour. The Sir-
hind Canal works bave been vigorously pushed on, difficulties at some of the head works in the

" Sutlej Valley, which at one time threatened to delay the opening of the eanal, having been at
last overcome. ‘ T S, : . -

176. Madras Harbour Works.—1,344 feet were added to the North pier and 981 feet to the Mapras Hairmouz
South pier during the year, The lengths of these piers on the 81st March next aye now WoEEs, 1879-80,
expected to be 2,870 and 2,070 feet respectively, - ' ‘ SR )

177. Revenue and working expenses of Productive Public Works.—Net expenditure 586,000/ Prorit anp Loss

Improvement 683,000¢, ' AccousTt, Propue-
) TIVE PuBLIc

This is due mainly to the transfer of 578,400.. on account of the land Woexs.
revenue of the Madras Presidency attributed to these works. This is the ‘
-amount estimated in the local Public Works Department : it has not' yet been
" checked in the local Revenue Department, but it appears sufficiently prob-
able and reasonable for the Government of India to adopt it provisionally.

The estimates of the land revenue attributed to the productive public works
are now thus provisionally complete. The regular estimates also show a net-
improvement of 54,000/. under Irrigation, due in part to the transfer to this
head from Land Revenué of the owner’s rates (paragraph 168), and partly
to an actual increase of revenue. ' : :

C N
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178, 'I.‘he whole policy of the construction of Productive. Public Works in

JIndia has been, during the year, the subject of investigation by a Select
‘Committee of the House of Commons,.and of correspondence between the

Government of India and the Secretary of State. Although this correspondence

*is not yet concluded, the Government of India understands'the following points
. to be settled for the present, namely :— R g 18

i, That any money which it may be necessary to borrow for the construction of such
works ghall be borrowed in India in rupees, and not in London in sterling
money. | A ‘ :

-#. That not more than 2,500,000/." a year, on an average, shall be "thus borrowed, in
* addition, however, to any capital expended upon the East Indian Railway or any

* other undertaking which may be heresfter acquired by the State in like manner;

in addition also to any money which may be lent to the Government of, India by

, Native States for the cdnstruction of Productive Public Works. ' L

fii. That the.yearly grant for.the construction of Productive Public Works shall not |

: exceed 2,600,000/, in addition to the capital expended wpon the East Indian.
Railway or any undertaking similarly acquired hereafter, and to the expenditure

_ ¢ upon any works the funds for the constriction of which are lent to the Govern-

. mentof India by Native States.. = . —_—
_ iv. That the unexpended portion of the grant-of the past year may be re-granted for'
., expenditure in the following year. The object of this provision is to prevent
"+ the waste and inconvenienge incident to the lapse of unspent grants for the con-
_ struction of public works. : , :

' Particulars of the éstimated capital expenditure on railways and irrigation
works during 1879-80" and 1880-81. will be found in Tables V and VI of the

Appendix. *It will bé seen that all the sanctioned-works are nearly completed,
and that it will be necessary to take into immediate consideration what works.

- shall next be taken up.

179. ‘Debt Incurred.~Net 5,131,0001. More 804’,5001.,' of which 540,7b0l. in India where-
estimated in March last was raised at the close of 1878-79. |
,  Onthe 13th March a loan of 5,000,0007. was notified, subscriptions to- -

- which were accepted for 4,975,680!.; the balance,” 24,320l., was accidentally

rejectéd, certain.tenders having been inadvertently counted twice. This balance

- may be set against the excess 15,8277, subscribed to the original Transfer Loan,

as explained in paragraph 126. The Loan was subscribed at an average of

- 95-0-6 per cent. The discount upon it charged in.the Accounts of 1879-80

N L

[N

was 24/7,2391. Of the outstanding portion of the 5} per cent. Loan of 1859-60,
1,123,9000. will have been paid off, during the'year, leaving 105,6000. still due.

. Other outstanding notes amounting to 1,800/, were discharged. The net sum
. borrowed is thus, so far, 8,850,000¢. - '

" Locat DeNTURER
- hoans. .

180. A Local Debenture Loan of 45,020!. was raised for the Cawnpbfe--

TFarakh4b4d Light Railway at 4 per cent. interest with share of profits. .

. A Local, Tebenture: Loan of 50,0007 was offered at Nagptr in November

- at par at 4} per cent. interest with half the percentage of surplus profits on, the

.
Houz TREASURY.

Totar Loaw - - -

OPERATIONS,

Nagpur-Raipur Railway. The subscriptions amounted fo 42,7007, of which
17,3007 is payable this year and 25,400/. next year. '

181, The Secretary of State received2,000,0007. without interest from Her:
Majesty’s Imperial Government under the Indian Advance Act, 1879: but on.
the other hand he repaid sterling debt amounting to 736,2007. . _

182. Thus the net debt incurred amounted to 5,181,000¢., or, excluding the

loan from Her Majesty’s Government, 8,181,0002. * Including railway capital ~

transactions, savings bank deposits, servicq funds, loans to native states, &c., and

Price or .

, SECURSTIES.

. Four per cents. is now nearly 94.

- Net other receipts <. 147,922 | Balances decreased 2,089,922

the repayment of such loans, the net amount borrowed in 1879-80 was, apart
from -the 2,000,000Z. advanced #s aforesaid under the Indian Advance Act,

. 8,688,00017. ‘

183, The price of public securities has risen rapidly during the year. The
price of 43 per cent. paper has now for some time been above 101, and that of
" 184. The equition of the year 1879-80 may accordingly be stafgd thus— -

. Borrowed ... . ... 5,528,000 Deficit of Revenue ... 3,581,000

Y emmer——— a—

. 5,670,2220 | ° S © 567003
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BUDGET ESTIMATES, 1880-81. : Budget, Esti-
mates,1880-81.
185. In the following Synopsis the BuncET ESTIMATES of Revenue and Ex- Srxoests,
penditure and Receipts and Disbursements in 1830-81 are compared with the
YEGULAT EsTIMATES of 1879-80 and the AccounTs of 1878-79.

Synopsis.

Coummsois.
T 1879-80, 1850-81. Buparr Esrimares oy 1880-81, COMPARED WITH
ArcoTNTs, Rrevrar Estraares, 1879-80° Accounts, 1878-79,
1879-79, }imcul Boooer -
EsTiMaTRS, EsTIMATES, Better, Worse, Better. Worse,
£ £ £ £ £ £ £
VRVENUES .., ... | 65,207,604 67,583,000 66,746,000 837,000] 1,538,306
EXPENDITURE . | 63,163,303 67,464,000 66,329,000, 1,135,000 ide 3,165,697
SvppLus REVERUB we | 2044301 119,000 417,000 298,000 1,627,391
Capital Kxpenditure on Pro- | 4,381,808 3,700,000( 3,312,000 388,000 1,069,898 e
ductive Public Works.
NEeT EXPENDITURE W | 2,337,607 3,681,000] ‘2,895,000 686,000 557,493
RECETPTS OTHER THAN | 66,368,962 74,785,000 63,467,000 11,318,000 2,901,962
REVENUES.
DiseURSEMENTS OTHER | 65,696,336{ 69,114,078| 63,322,000 5,792,078 2,374,336
THAN EXPENDITURE.
ExcEss RECEIPTS OTHER 672,626; 5,670,922, 145,000 5,525,922 527,626
TOAN REVENUES.
Public Dalances Reduced ... | 1,664,881 2,750,000 4,839,922 e 1,685,119
Public Balances Increased 2,089,922 ... -
CLOSING BaLANCES ... | 13,910,078 16,000,000 13,250,000 2,750,000 , ... o 660,078

186. The revenueis estimated at 66,745,0007., being 813,0007. less than the Courarmox wirn

revenue of 1879-80. The ordinary expenditure is estimated at 66,329,0001., 1878-79.

being 1,135,0007. less than in 1879-80. The surplus revenue as compared with

the ordinary expenditure is estimated at 416,000/., being 332,0007. more than in

1879-80. The capital expenditure on productive public works is estimated at

3,312,0001., being 388,0007. less than in 1879-80, and the deficit as compared

with the whole expenditure is estimated at 2,896,0000., being less than the deficit

this year by 720,000¢.

187. The estimated expenditure in 1880-81 includes; grants for 4,360,000!. Excrss Mizitany

for the military operations in Afghanistédn as follows :— Exrerprrues.
Military operations proper 1,978,000
Frontier railways 2,270,000
Telegraphs 72,000
Post Office* RO C ees 40,000
4,360,0007.

Qf which 4,130,0001. is shown under 36, 4rmy, and 230,0001. undér 32, Railwa ys.

Against this must be set an improvement in the railway and tele-
craph revenues, estimated at 300,000¢,, leaving the net charge for the war upon
the estimates of 1880-81 at 4,060,000. It may be safely said that, but for the
war expenditure, the true surplus upon the estimates, to compare with the
standard surplus of 2,000,000 (less famine and other abnormal expenditure)
would not have been less than 4,000,0002.

# Besides the military transport train worked by the Post Office for the military nuthorities.
13
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188. The estimated revenue includes 982,0001. obf;ained from the taxation

mates, 1880-81. originally .imposed in 1878 to enable the State to meet its obligations in

PROCEERDS OF

times of famine without risk of il_molvency; namely :—

FaMINRINSURANCE

TAXATION. i ’ Assessed Tazes (net) '
. . le_ss refunds. . Cesses. ToTaL.
Bengal C e 140,000 - 353,000 473,000
Bombay © e 126,000 © 126,000
Central Provinces ... we 11,000 13,000 24,000
Madras .- 45,000 45,000
North-Western Provinces and ..

Oudh e vos 115,000 110,000 225,000
Punjab S e, 42,000 47,000 89,000
| 479,000 503,000  982,000Z

Dousrrur Probuc- 189. The estimated: ‘expenditure on productive public works which is not

Tive PusLic
‘WoRkKs.

.

. .
SATISFACTORY
RESULTS.

.
3

Laxp Reverve.

TRIBUTES.
FoxrgsTts.

Exciss.’

. GrowrtH oF Excise

REVENUE.

AsskssED Taxgs.

CusToMs,

TarirF REVISION

COMMITTEE.

~

~ export duties on indigo and lae.

wholly satisfactory, amounts in 1880-81 to only 898,0002. as follows, and is far
more than covered by the excess surplus:— . _

* Indus Valley Railway ... oos e 200,000 -
Punjab Northern Railway . 73,000%
_ Orissa Canals 41,000
Midnapore Canals . .., . oo 16,000
.Western Jumna realignment S e 65,000
398,0002

190. Thus the Estimates for 1880-81 show a result not less satisfactory than
the Regular Estimates of 1879-80, and altogether surpass the standard surplus
at which the Government of India aims. =The following are the comparisons in
degail between the Budget Estimates of 1880-81 and the Regular Estimates of
1879-80:— - - ‘ B ' . :

REVENUES, 1880-81.

. 191, I. Land Revenue.—~22,062,000/. Decrease 327,000/. The current year’s revenue
includes considerable famine arrears. - ) ' , :
192, 1I. Tributes.—698,0004, Decrease 16,000/, Arrears recovered in 1879-80.
198. III. & b, Forests.—Net revenue 158,000/. Improvement 17,0002 There has been
a considerable falling off in the net revenue from Forests since 1877-78, owing to tle con-
traction of public works and fo special attention being given to the demarcation of the
?tate rtiserves rather than to the development of revenue. Some recovery is expected in
880-81. ‘ N : . o
194.- I7. & 6, Ercise.—Net revenue 2,671,000/, Improvement 16,000/. A considerable
improvement is looked for here (but, for want of data, not fully included in the estimates) from
the taxation of the consumption of opium in the Jladras Presidency, the arrangements for
which are now nearly-complete. ) :

Since 1873-74 the net Excise revenue has grown from 2,198,000/, to, as
now estimated, 2,671,000¢., or by 478,000Z., an average of 69,000. a year, and
this notwithstanding that many of these seven years have been years of famine.
The estimate of improyement in 1880-81 is. therefore moderate. - '

'195. V. & 7, Assessed Tazes.—Net revenue 515,000, ; decrease 247,000/.; due to the

. * exemption from faxation of every one whose income is less than Rs. 500 a year.
ProviNclan Rares.

196. V1. & 8, Provincial Rates—Net revenue 2,711,0004.; increase 55,0004. Additional
cesses in A ssam and Burmak for education, village police, and public works. '
- 197, 7II & 9, Customs—Net revenue 1,971,000{. Decrease 59,0002, of which 17,5007.
is the remaining net loss upon cotton goods, and 54,000.. is owing to the remission of the
On the other hand, an improvement of 15,000/. is expeeted
from the revision of the tariff values. ’ ' : ’

By letter No. 29, dated '7th February 1879, the Hon’ble Mr. Hope and
Mr. J. D. Maclean were appointed Commissioners to report infer alia whether

it was desirable to revise the tariff valuations yearly, and, if so, how such revision
should be made. - ‘ : '

* Besides 230,000%. included in Grant 32, Railioays.



FINANCIAL STATEMENF FOR 18808l 49

3

" The Commissioners recommended a yearly revision of the tarif values, and Revenues.
advised that the materials for such revision should be systematically collected
throughout the year at the ports of Calcutta, Bombay, Madras, Rangoon, and
Kurrachee and collated in Calcutta, in February of each year, by a Committee
of three persons to be appointed by the Government of India, one of them
being ez-officio the Collector of Customs at Calcutta. The first com-
mittee of revision was accordingly appointed in January last, the Hon’ble
Mr. Hope, and, on the nomination of the Bengal Chamber of Commerce
Mr.J. W. O’Keefe, a member of the firm of Messrs. Kettlewell, Bullen and
Company, having consented to serve upon it with Mr. J. D. Maclean, Collec-
tor of Customs, Calcutta. The Committee has just completed its revision,
which is estimated to produce an increase of 15,0007, to the Customs revenue.

198. FIIL & 10, Salt.—Net revenue 7,173,000/, or, deducting compengsations to the Raj- Sarr.
pitind States (278,6004.), Portuguese India (40,0004.), Cambay (4,000..), and some other States
i Bombay (total 323,1004.), 6,849,900, Increase 194,000¢. _ i

The consumption is constantly increasing. -There are the following special Geowrs or Sarr
reasons for expecting an increase of gross revenue next year: the duty upon BF"=*"%
consumption of salt in Portuguese India will accrue for the first time: the
untaxed stocks in Rajpitdna are approaching exhaustion ; and stocks of Gov-
ernment salt are to be sold in Malabar. *. __ ) o

After setting off compensations and royalty payments, the net Salt Reve-
nue has grown from 5,604,700, in 1872-73 to 6,849,900/. in 1880-81, or by
1,245,200¢. in eight years. The taxed yearly consumption has increased from
. 23,673,343 maunds in 1872-73 to (by estimate) 27,866,000 in 1879-80, or by
4,193,000 maunds in seven years. The estimated consumption in Rajputina
taxed for the first time this year is 7,00,000 maunds, yielding a duty of
170,000l. Next year it is expected that 9,00,000 maunds of such salt will be
taxed, yielding a duty of 200,000.. B ) _ :

199. IX. & 11, Opium.—Net 7,250,000/.; decrcase 1,150,000.. The revenue in 1879-80 Orron. .
is abnormally high. ‘ ) o

The estimate now taken exceeds by €87,790I. the highest estimate hereto-
fore made (in 1869-70). It is justified by the actual net revenue of the last’
two years, namely, 7,700,700¢. in 1878-79 and 8,400,000!. in 1879-80. The net °
revenue of 1878-79 benefited in consequence of the short crop by 437,6007.,
and that of 1879-80 benefited, from the same cause, by 186,600.. - Still, on the °
whole, an estimate of 7,250,000Z. for the coming year, scems safe. '

The Bengal crop of 1878-79 yielded 29,876 chests 75 °/, consistence and Csors, 1878-79. -
20,175 chests 70°/, consistence. Thus the stock in hand on the Ist January 1880
was 38,179 chests 75 °/, consistence, and 43,404 chests 70 °/, consistence, total
81,583 chests. The provision for sale during 1880 is 28,200 chests of each con- Reskrv Srocx.
sistence, so that the reserve on the 1st January 1881 will be 9,979 chests 75 °/,
consistence, 15,204 chests 70 °/, consistence, total 25,183 chests. :

200. X. & 12, Stamps.—Net revenue 3,089,000/. Decrease 1,000/, The local authorities Srames.
- attribute the recent.rfapid growth of this revenue to the unfavourable seasons, and are not
sanguine of its continuance. : :
. 201. XL & 13, Registration.—Net revenue 99,000 ; a decrease of 1,000/. It is the im- ResisTraTION.
pression of the local authorities that registrations are more active in less prosperous years. .
202. XII. & 14, Mints.— Net revenue 85,000/. Decrease 65,000.. As the Secretary of MinTs.
State’s bills will be increased from 15,750,000/. to 16,900,000Z., it is not expected that
so much silver will be imported next year, )
.203. XIV & 16 Telegraphs.—Net revenue 19,000. Improvement 25,0002, Of the net T®LEoRaPHS.
revenue, 50,000/, is again attributed to the war. Besides the expenditure shown here, 72,2104. -
expended on lines beyond the North-West frontier is entered under 36, 4rmy. Expected capital
expenditure included under this head, 66,3007,

This is the first time that a net revenue has been estimated from telegraphs. Tsizezara cox-
Provision is made for the construction of the lines upon the expected new T*"T'o¥-
Railways. From the st of April the extra charge (50 per ‘cent.) upon mes-
sages to and from Burmah and the double charge for messages dispatched at -
night or on Sundays or holidays will be given up. The rate for press messages '
dispatched at night will also be reduced. The programme for the year is the
construction of 1,497 miles of line carrying 3,735 miles of wire. This will
make the total approximate length of the system 20,605 miles of posts and
50,970 miles of wire. .

A
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The Ceylon Lines will be made over to the Colonial Government on
the 1st July 1880, when a sum of 14,065/. (included in the estimated revenue)
will be recovered by the Government of India to make good some of its recent
loss in working those lines. - .

_ 204. XXIF. & 30, Miscellaneous.—Net revenue 4,000/ ; decrease 6,000/. Money Orders

-fransferred to the Post Office. -
205. XX7. & 32, Rai'ways.—Net revenue 794,000Z of which 250,000, is attributed to

. the military operations in Afghénistdn. Improvement 1,080,0007. :

~+ Of this amount 263,337!. is nominal, owing to only three-quarters of
the East Indian Railway annuity falling due in the financial year 1880-81,
against which, however, may be set a payment of 235.000. due to the Com-
pany under the old contract for the second half of 1879. In other respects
the purchase of the East Indian Railway is expected, upon the estimates of
1880-81, to produce a net revenue of 300,570L% in excess of what it would
have yielded under the old system. ' The guaranteed Railways will, it is
hoped, in presence of the prosperous season, yield 405,000/. more than this
year, being only 40,000/. more than was originally estimated for 1879-80.
No traffic in excess of this year is expected from the East Indian Railway.
~ From the other State Railways an improvement of 231,200!. is expected

from increased mileage open and from development of traffic. :

‘There is no doubt always an element of speculation in the estimates of
-Railway revenue ; but an increasing return may fairly be expected from the con-
stantly increasing capital expenditure on the construction of these works, which
by the end of 1880-81 will amount to 130,384,000L. or 145 crores of Rupees.

PURCHASE OF THE 206. The chief event of the year is the purchase of the Fast Indian Rail-

East INDIAN
RaiLwavy.

NEW CONTRACT FOR
THE MANAGEMENT

oF THE LINE..

ProvINCIAL AKD
. Locar Dericits.

way for the State with effect from the 1st January. 1850. The price paid was
37,200,000Z., as ' explained in paragraph 209. A fresh contract has been
since made with the East Indian Railway Company for the management of the
line on -behalf of the State. Under this contract, the Company will hold
6,550,000/. of annuity stock, on which they will receive, while their contract
continues, only 4 per cent. instead of the annuity of 44 per cent. which is paid
to other annuitants, and which will be paid to them also on the expiration
of their contract. In compensation for the suspension of this § per cent.,
_amounting to 32,7501. a year, and as remuneration for the management of the .
Railway, the Company will receive one-fifth of the surplus profits of the
Line after providing for all working expenses, and for the whole interest and
annuity, excepting only the suspended 32,750, The price paid to the Company
for the management of the Line will thus be one-fifth of the surplus profits after

defraying the whole interest and annuity charge, minus £ (82,750..) = 26,2001
207. XXVIII & 35. Provincial and Local Deficits.—Net deficit 116,000Z., caused by

provision being made for payment of the second half of the special contributions of 670,000/,
-explained in paragraph . Worse 881,0004. The closing balances are expected to amount to

2,521,701, as follows :—

Provineial . ... © eee s R . 1,171,500
Local . oo 1,850,200
TOTAL .« oes e 2,521,7002,

: # Thus calculated—
Comparative Statement of the net revense from the East Indian Railway under the Old and New Contracts.

OLp Cowrracr. Nzrw CoxrRicY,
‘ Rs. . . i Bs.
N i . e 8,76,00,000 R . .
I}educb—‘f-t eamings ) 376,00, Net earnings, less Rs. 1,00,000 charged for gupervision
. as part of the working expenses e 2,75,00,000
: Gnnn;nteed Interest— 33Rso.o Ded o
In India . e 7 ac .
1n England, 1,457,2501. @ 1s. 8d. ... 1,74,87,000 1,75,10.700 Intg;fist and annnity, 1,603,340l @ 1s. 187.71.000 .
. 510, . per rupee e .. LBATL,
Surplus profits and contributions . 'eo,25,ooo Surplus profits and contribution v 19,04,000
Land and supervision - 1,21,000 £,06,75,000
Loss by Exchange on net Capital receipts in India . . —_—
due to the contract rate of exchange— Net revenue ... e 63,25,000
On Rs. 17,00,000 at 1s. 10d. = 155,800} = n; 1s. 70,000 Net revenue under the old Contract ... - 32,73,300
00, = e 1,70, . —_—
84. Ba. 18,70,000—Es. 17,00,000 = Loss o Excess under the new Contract s e } «. 80,561,700
2,38,26,700 Add sinkin§ fund payment included in the item of
Net revenue e 87,73,300 1,603,3301., 55,8281, @ 1s. 84, 6,69,936
2,76,00,000 TorarL . 87,21,838

Noza.—Does not include an expucted eredit of Ba. 5,00,000 in respect to certain funds which will now be absorbed.
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Most of the Local Governments have sufficient funds at their disposal. Revenue.
The working of the provincial system continues to be satisfactory. . .

EXPENDITURE, 1880-81. Expenditure.

208. 18 XXII Inferest.—Net charge 5,088,000/, Improvement 242,000/, the greater Interesr.
part of which occurs at the Home Treasury, where a saving of 86,000L. is expected, being half
a year’s gain by the conversion into a Four per cent.” Loan of the Five per cent. Sterling Loan
of 17,200,000Z.; and the rest is attributed to a re-arrangement of the dividend days, causing a
nominal saving in 1580-81 of 172,000¢. _ ’ . .

" 209. The following table contains the usual statistics of the Funded Debt srarsrics ox
of India:— , ' Desr.

Estimated Debt of the Government of India on the 31s¢t March 1880.
(Sterling and Rupees combined on the assumption that £1—Rs, 10)

CAFITAL AMOUNT OTUTSTANDING.
Si.lvte:h mnvé}tibl?
 Lae option o A year's interest
Burs or Lerxxser. Sterling. Rupees. g:rf{lfg’:‘:r: :tt: Value in Rupess, | thereon.
equivalent to la.
10}, (exactly ls. -
10'5364.)=1 Re.
£ . .
5 17,200,000 60,03,000 - 17,80,03,000 { . 89,00,150
4} 1,500,000 20,56,27,866 | . . 22,06,27,866 99,28,253
43 1,000,000 . 1,00,00,000 4,25,000
A ths 27,623,386 , 27,62,33,860 | 1,18.78,056
49,134,639 | 60,23,72,611 " ve 1,09,37,19,001 { 4,37,48,760
e 1,23,06,665 1,23,06,665 4,92.267
7 shillings 244200 [ - .. 2,44,200 10,256
3} 6,39,800 6,39,800 . 22393
it 2,020,917 7,61,700 2,09,70,870 il
98,478,942 81,56,49,177 1,23,06,665 | 1,81,27,45,262 7,64,05,135

This table includes the following entries cdnsequent upon the purchase of P
the East Indian Railway by the State, namely,— ‘ FOR PURCHASE OF

1 the Sterling column, bearing interest at— ThwAY

1,500,000

41 per cent. i
4-3.ths per cent. 27,623,386%
4% per cent. 1,000,000
4 per cent. . 7,065,939
and in the Rupee column, 4 per cent. (Rs. 1,06,750) - 10,675
37,200,0004.

The first and third items.and 1,950,000Z. into the fourth item are represented by the
. debentures (4,450,0007.) issued by the East Indian Railway Company, which now form part of
the Public Debt of India. ‘ )

210. The table includes also the following -Local Railway Debenture Locat Rammwax
T D

Loans :— ) EBENTURR Loaws.
Mathurs-Hatrds © ... e 32,410
Cawnpore-Farakhdbid .- e 45,020
Dildarnagar-Ghézipdr - . 50,080
Négpir-Réipdr (25,9627, more to be added next year) ... 17,308
Total ... 44,8187

211. It includes also 2,000,0007. bearing mno. interest, being the amount
advanced by Her Majesty’s Government under the Indian Adva%ce Act, 1879, ggﬁn?ngl;?;f ‘
on the occasion of the war in Afghénistin. The total actual money value to AFOHANISTAN.
Indiaof this assistance was 285,1430., being the difference between 2,000,0001.
and 1,714,8571., which is the actual value of an annuity of 285,714!. for seven

his .t HNote.—In future tables the sinking fund payment of the preceding year will be deducted from the balance of
item. . :

14
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Expenditure. . years at 4 per cent. interest. The cost to En
not pay 4 per cent. interest upon her debt.

212. The actual annual East Indian Railway annuity rate of i
resppci_; to t;_hp 27,617,396!. entered in the table asypart of {he price (%a%%als% '
Indian Railway. is 4} per cent., but of this 4s. per cent. is the sinking fund
payment, which will liquidate the whole debt in 73 years. The smount
of interest alone is 47. 6s. per cent. The actual interest payment upon
6,550,000¢. of this sum, the capital of the re-organised East Indian Railway
Company, is only 4 per cent., 10s. per cent. upon that sum beine suspended,
during the currency of the new contract, under which the Comp:z,uiy receive;
one-fifth of the surplus profits.. But, for the purpose of this table, it seems
proper to make no distinction between it and the rest of the debt to be dis.
charged by the annuity. '

gland was less, as England does

East Inp1AN Rarr.
WaY ANNUITY.

g Guaranteed Companies is now estimated

_ g:fﬁ:;xn 213. The capita.l of the remainin
CaPITaL. .at 68,079,000Z., the interest on which, amounting to 3,316,000Z, is guaranteed in -

sterling in London from Indian revenues. Omittine the 2,000,000!. deseri
in para?. 211, the total registered debt of India of all Kinds is as follows :ej:r‘lbed

to the standard (gold or‘ailvér) by which it is paid, and

Total Debt of India classified according
of silver at 1s. 84. being the estimated average exchange of

brought to the common standard

the year 185081, .
. Capital of debt, gold . The same, the interest
Capital of debt. z:::lel:eg ;l::o Eﬁg A year’s interest 531':5:3 ﬁt‘g Eﬁxvn;
at the expected lver; thereon. at the expected aver-
| i e of
£ R . RBa £ Es Bs.
Interest payable in silver Rs81,5009,077 |  8L59,09,077 | Bs33691352| 33691352
Ditto  ditto in gold .| ‘eosarsoee | Llsirarsos|  £4123173 494.78,076
Dti]:te ditto in silver, or, at ‘
e option of the creditor, in 50 4=
gooi ‘} at & rate equivalent to 1s. Rs.1,23,06,665 1,38,49,0_00 . 3363,92,267 _
103d=1 Re. : . o o
Cag}t::llr:f Railway Companies and £46,150 5,53,800
adras Irrigation Company,
(guaranteed interest payable in (| - £68,079,000 81,69,48,000. £3,316,000 3,97,92,000
gold). S ’ ; i :
Total Capital Debt  ...| ‘Rs.82,8215,743 | 2,80,44,49,381 | Rs.3,36,91,352 12,35,15,228
3 £164,557,912 . +£7,485,323

' ‘The average rate of interest upon the whole debt is now 440 per cent.

Last year thus calculated, it was 4°45 per cent. o
_ 214. 2. Inferest other Accounts.~400,000.. Increase 18,000/, Provision made for the in-
creased rate of interest allowed upon Savings Bank Deposits (see para. 148) and for the growth
of these deposits. :

e e
INTEREST OTHEB
ACCOUNTS.:

Repunps. 215. 3. Refunds & Dfazobacka.—318,000k. Decrease 32,0007, Assessed Taxes and Customs
Revenue remitted. Moreover; there have been some large special items in 1879-80.
" '216. 4. Land Revenus.—2,995,000L. TIncrease 50,0007, * There is an actual improvement

Laxp anﬁxﬁg.- .
: of 9,400/, in the imperial accounts, but an excess expenditure of 41,500/. in the provineial, and
-17,900¢. in the local accounts. New districts created in the Norék-Western Provinees.

217. 15§ XIII. Post Office.—Net expenditure 134,000/ Improvement 29,000, Thesum
of 229,943J. estimated to be spent in' the Postal Department (directly or as agent for the
_Military Department) in consequence of the military operations in Afghdinistsn, is excluded
from this head and shown under 36, Armmy. : S

The improvement expected is in the revenue, which has grown from.
580,3002. in 1872-73 to 968,000l. in 1879-80, or by 387,700Z. in the seven’
years, average 55,4000 a year. No doubt the expenditure has increased also,
during the same period, from 714,7007. to 1,131,000!., or by 416,300¢.; but it is a
reasonable expectation that the expenditure will not, in future, increase so
rapidly as the revenue. Moreover, some considerable improvement is expected
in the Money Order Department. The share belonging to India of the saving

) Post OFrICE.
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in the subsidy to the Peninsular and Oriental Company is not yet settled It Expenditure.
ought to be considerable. ,

218, 17. Administration.—1,466,000.. " Decrease 19,0007,

There is a decrease of 30,0001. in the Imperial establishments. The Pro- AvuixisTasTION,
vincial and Local establishments show an increase of 11,000, £8,300 is saved
by the abolition of the Department of Revenue, Agriculture and Commerce,
and 7,380l in the Public Works Department, including the abolition of the
office of Public Works Member of Councll The rest of the saving is in tour
expenses. -
219. 18 & XV. Minor Departments.—Net* grant 356,000%. Increase 87,0007.; 60,0007 Mmon Dxrur-
provided for the Census, being about half its whole antlmpated cost. The rest is owmg to the aexws.
usual caution in estimating the sale proceeds of cinchona bark.
220. 19 & X¥71. Law and Justice.—Net grant 2,673,000/. Increase 44,0007, all prov- I, w ixp Jmmm
~ incial; chiefly for the new districts in the North-Western Provinees.
271 20 & XVII. Police—Net expenditure 2,281,000/. Increase 17,000.. No remarks, “Polick.
. 21 & XVIII. Marine—Net grant 342,000/, Decrease 10,0007., notwithstanding R re—
prowsmn of 10,0002, for the purchase of a steamer for the Arracan Coast. More receipts are
anticipated. ) ' i
223. 22 & XIX. Education.—Net grant 879,000/. Increase 44,000/ The ongmal g'rants EpucAnox
of 1679-80 are nearly restored.
224, 23. Ecclesiastical.—Grant 159,000¢. and, including the military expenditure, 189,5002. Ecc]‘,xsmncu
Increase in the Civil Department 3,0004. No remarks. -

9225, 24 & XX. Medical—Net grant 669,0C0. Increase 50,0002 Net -expenditure, in- Mxmcu. :
cluding military expenditure, 1,069,3007. Increase only 1,400

The re-organisation of the Medical Department mvolves a transfer of
charge from the Military to the Civil Depa.rtments The estimates show, on
the whole, no saving as yet.

226. 25 & XX1I. Stationery and Printing. ——Net grant 437 000 Tncrease 46 0001 Short Srmoxxnr, &c
outlay in 1879-80. _
227. 26. Political—~Grant 436,000.. Decrease 35,0004.- It is hoped that a good deal of Porrricar.’
the expenditurein 1879-80 will not recur. Alsosome savi.ngs bave been effected in the Political
Department.
228. 27. Allowances and Assignments. —Grant 1,846, 0001 Decrease 54 000Z. Considerable Ameucxs &c
arrears paid in 1879-80.
229. 28. Civil Furlough Allowances. -—Grant 233,0004. Increase 13 000Z." A normal grant Fuzroven
according to recent experience. WARCES,
230. 29 & XXIII. Superannuations.—Net grant 1, 596 000Z. Increase 81,0007, notwith- Pexsioxs.
standing the heavy expendlture in 1879-80 in consequence of the reductlons in the Public
Works Department

The cause is the exhaustion of the Mlhtary Funds which have been gra-
dually credited as revenue since 1867-68., Only 31,6002, will be thus credlted
in 1880-81 against 219,800!. in 1879-80. )

231. 31. Famine Relief —Grant (in the Norti-Western Provuces) 5 000Z. It is hoped that Fumm Bxun
there will now be an intermission of expenditure of this class.

Since 1872-73 when this head was first opened, 14, 607 0001, has been spent '
on famine relief, to which must be added an estimated net loss of 8,000,000Z. of
revenue.
. 232. 33 & XX VI Irrigation and Navigation. —Net expenditure 216 ,0000. Improvement IrRIGATION,.
56,0004, of which 71,800/. is accounted for by the special items of expendxture in 1879-80
described in para. 168.

233. 34 & XXVII.—Other Public Works -—;Netexpendlture 3,835,000¢. .Increase 169 ,0002,, OrER PopLce
of which 50,000/. is a grant made, at the last moment, for the "Madras Harbour Works as s Wozgs. .
explained in para. 241 and 50,000/, was added by the Chief Commissioner to the grant in
British Burmah upon ascertammg that his financial position would admit of this expenditure.

234. The gross grants for expenditure under this head and 83, Irrigation Revucrion ox
and Navigation, may be thus compared with the Accounts of 1878-79 and the ®*A¥™:
grants for 1879-80 :—

1878-79 ... .. 5,381,2847
1879-80 oo aon ese Iy ves 5,980,0001-
1880-81 ... . . 0,388,0004
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Expenditure-' *© Thus the grants for 1880-81 are less than those for 1879-80, by 597,0001.
which is thus distributed— : , S
Imperial .. e .. 368,000
Provincial ... - e . ... 96,000
Local = ... ST ... 133,000
' 597,0007.

, The grants for the construction of productive Public Works have at the
same time been reduced by 1,000,000.. Thus the gross reduction of the grants
for expenditure on public works effected during the year amounts to 1,597,0001.,
of which the saving in establishments is estimated to be 247,0001., leaving

. 1,350,000, saved in works. Against this, however, must be set the special
grant of 230,0007. under 32, Railways, on the Raw4lpindi Jhielum section of the
Punjab Northern Line, so that the net reduction amounts to only 1,120,0002.
on works and 247,000/. on establishments, total 1,367,0007.

BuT NOT IN ORDI- The ordinary expenditure upon public works has, however, been reduced

NAEY OUILAY.  onlyypon a comparison with the grants for 1879-80, and not upon a comparison
with the amounts spent in other years. The expenditure, including establish-
ments, has never actually exceeded the amount granted for expenditure in
1880-81, or, indeed, if  the 230,0007. spent on the Rawéilpindi Jhelum Railway
and the large reduction of establishments be taken into account, come up to it.

PROVISIONS FOR 285. The Government of India hopes that the construction of productive
A EETANSION  public works may soon again proceed upon a scale more adequate to the
zxeenoirvze. . wants of the country than the present restricted scale. The probability of such
re-expansion has not been forgotten in the recent reduction of establishments.

But the Government of India .contemplates a freer recourse hereafter to the

- construction of works by contract or to the engagement of engineers especially .

for the completion of particular undertakings only. The Government has no

apprehension that it will not be able to proceed with the material improvement

of the country as quickly as its financial resources will allow.

: [ 4
Azuy. 286, 36 & XXIX. Army.—Net expenditure 19,460,0002. Decrease 683,000Z. Apart from
' the war in Afghénistén, the estimate is for 15,830,000/, Decrease 157,0004., which is based
upon the expectation that prices will fall. Provision is made here for the operations in Afghén-.

istén as follows: — : ' -

~ Military expenditure proper .+ 1,978,000

Frontier railways S e _ .. 2,040,000
Telegraphs ... -t 72,000
Post Office ... . e " e 40,000 -
: : ‘ - ToTaL .. 4,130,0000.
. Besides 2380,000Z. under 32, Razlways. }
‘Wmoizcosror  Thus the whole cost of the military operations in Afghénistin are now
THE WAR. estimated as follows :(— ‘ o o
 In 187879 . ... .. 676,381
.1879-80 ... © e e 4,886,000
1880-81 ... e " 4,360,000
' Torar ... 9,922,381
Of which . . N o
for the Frontier Railways ... 3,940,000¢

for the military operations proper, including tele-
graphs and post office YT SRR 5,982,3817
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The net improved revenues attributed to the war amount to 701,381/ as Expenditure.
follows :—

1578-79 .. 101,381
1879-80 - ... 300,000
1880-81 ... 300,000

701,381/ to the end of 1880-81.

So that the mnet cost of the war is now estimated at 9,221,000, or say 9}
millions, of which about 32 millions (net) may be set down for the Railways and
51 millions (net) for the military operations proper. i

All stores bought expressly for the war are included in these estimates, srons.
but not the wear and tear of equipments or the expenditure and waste of stores
in excess of the normal amounts. It has been found impossible to obtain any
estimate of the money equivalent of such expenditure and waste. It occurs not
so much in the article of ammunition, of which the expenditure is never large,
as in camp equipage, and cannot be ascertained till the campaign is over. Mean-~
while the reserve stores in the arsenals are being maintained at their proper
standard, the cost of replenishment being, as usual, charged as current expendi-
ture.

237. 37 & XXX. Exchange.—~Net loss 8,174,000/, Increase 310,000/

This year 15,750,000, will be remitted to the Home Treasury. In 1880-81 Excmixrer.
it is proposed to remit 16,900,000. The gain by exchange transferred from the
railways, is less than in 1879-80, by reason of the purchase of the East Indian
Railway. Owing to the large expenditure from the Home Treasury for stores-
for the frontier railways, this proposed large remittance will only supply 51,8801 -
raore than the current requirements of the Home Treasury. §

The average rate of exchange for the year is estimated at 1s. 84. = Re. 1, ﬁv%ff“ BATE

T

as realised in 1879-80.

The rate of exchange fixed by the Secretary of State with the concurrence IADggflmG RATE
of the Lords of the Treasury for the adjustment of the public accounts between ™ °**
Great Britain and India during 1880-81 is Re.1=1s. 81d., being 1d. higher
than last year. _ :

238. 35. Productive Public Works (Capital Erpenditure). Grant 3,312,000/, Decrease
388,000/, The grant is thus distributed :—

Irrigation and Navigation ... ... 630,000
Madras Harbour (besides 50,0004, granted’ under 34,

Otker Public Works (pera. 241) «e 70,000
East Indian Railway ... 630,000
Other State Railways ... 1,982,000

Total ... 3,312,0007.

This grant % made in strict accordance with the conditions described in
para. 178 as follows : —

Fixed grant - 2,500,000
Saving in 1879-80 re-granted 182,000
Capital expenditure on the East Indian Railway ... 630,000

3,312,0007

239. Railway Construction.—Of the 1,462 miles under construction at the Rartwsr Cos.
end of 1879-80 it is expected that about 988 miles will be opened for traffic in *™ceTiv.
1880-81.  This will complete the communication between Bombay and the
North-Western Provinces by Ajmir and Ahmed4bad ; but the line to Indore from

15
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Nasirab4d will still remain unfinished, though considerable progress is expected

towards its completion.

The frontier line to Peshdwar, with its branch towards _Kohé,f, will be

‘. finished, with the exception of the bridge over the Indus at Attock; and the-

Kandahér Railway will, it is hoped, be open to within 160 miles from Kanda-

- har. .

- CANAL CONSTRUC»
TION.

At the end of‘188'0-81 it is estimated that thére will be 9,712 mﬂes 6f rail-

‘way open for traffic, and 474 miles under construction.

- 240. Construction of Works of Irrigation and Navigation.—In Madrasthe greater portion of
the outlay will -be on. the Godavery Delta works. The sanctioned portion of the Kistna
project, and the Srivaikuntham scheme will be completed. In Bombay, all sanctioned works,
except the Begdri Canal in Sindh, will be dompleted. In Bengal, the sanctioned portion of the

~ Orissa. Canals will be completed and some progress is expected on additional distributaries.

The Buxar Canal will be practically completed, and a portion of its distributary system. In
the North-Westein Provinces, the greater portion of the work will be on the Lower Ganges
Canal and its distributaries. The amount reserved for the old Ganges Canal is as large as can

. economically be spent on completing the works. - A small sum is required for distributaries

on the Agra Canal. In the Punjeb, the weir across the Sutlej at the head of .the Sirhind

.Canal will be completed, and the remaining large masonry works will, it is expected, be nearly

finished by the close of the year, The new main line of the Western Jumna Canal will be-

~opened probably next cold season, and by the close of the year the new Delhi Branch will be
. well advanced, materials being ready for most-of the masonry works. ‘The Swét Canal will be

* MaDRAS HARBOUR.

- WoREs,

pushed on as rapidly as funds and labour sipply will admit.

- 941, Madras Harbour Woiks.—1It was found impossible to grant more than
70,0001, . for the Madras Harbour under this head. But, bearing 'in mind the -
urgent necessity of completing the work with all possible speed, the Governor, '

. General in. Council has supplemented this amount by a grant of 50,000/. under
. the ordinary. head, 34, Other Public'Works. A similar grant of 19,000l un- -

der the same head was made in 1879-80. Interest will be paid upon these
amounts in: common with the rest of the capital cost of the work. But, as the

.port is to pay only 4 per cent. interest. on the whole cost of the work,

whereas the money costs the Government more than 44 per cent., it is con-
venient that some portion of its cost should he included in the ordinary expen- -

.. diture. _ _ N
. Mabmis Harsovr . It is. expected that the North Pier of the Harbour will be completed in

Wozks, 1880-81. .

i

1880-81, and that only a small portion of the South Pier will remain. The
Harbour enclosure is expected to be finished by about J uly 1881. :

t

242, Revenue and Working Ewpenses, Public Works.—Net revenue 318,000, Improvement

: '899,0001., which is explained by the expected improvement under Railways, of which full

" DEBT.INCURRED, .
‘ . 728,0002. is to be raised at home to replace the amount paid off last_year' (sre paragraph 181),

particulars have been given in paragraph 205, ,

943. Debt incurred.—The net debt expected to be incurred during the lyeaf is 706,000L. ; ‘

-and a net repayment of 17,000/ is estimated in India. Provision is made for the repayment

. Inecludin

of the first instalment (285,714%.) of the Loan of 2,000,0007., from Her Majesty’s Government.

g the other debt transactions detailed in paragraph 209, the net amount which it is

* proposed to borrow is only 341,000/

. Wavs aNDp MEaNs.,

244, Ways and Means.—The ways and means of the year will be thus pro-
vided. The net deficit of revenueis 2,895,000Z ; and the net disbursements
other than revenue are estimated.at 843,000, Total to be provided 3,238,000Z,
of which 488,0007, (net) will be borrowed:and 2,750,0002;. taken from the

_balances, which will be reduced to 13,250,000¢. ‘The equation’ may be thus

‘shown :—
fBalancé reduclzed. X .. 2,750,000 Deficit of Revenue © e 2,895,000

Borrowed. ' ... v 488,000 Net disbursements other than
C ' Revenue ... e 343,000

Sm——— e ety e —

3,238,0000. ©3,238,0000

—————
De——



FINANCIAL STATEMENT FOR 1880-81. ’ 57

245. Statements are appended showing the Net Revenue and Expenditure Expenditure.

of each year since 1868-69 in details of 1\13301' Heads. CoupagisoN
216. In conclusion the following abstract is presented of "the finances of f,ﬁ‘:‘;':,’;;;’f:;‘:
the ten years ending on the 31st Mmch 1881. Asn THAT 4 DECADE _
247. It is now estimated that during these years the followmﬂ abnormal X P
INANCES OF
expenditure will have been incarred ;— _ _ | TEN YEAS. -
Productive Public Works . 35,8%1,000
Famine Relief e ... 14,607,000
War in Afghdnistin ... e 9,221,000
and that the loss of revenue from famme amounts to ... 3,000,000
' Total ... 62,709,0000.

248. Nevertheless, the revenues of this period, not mcludmo the credlts from

" the extinct Military Funds, have fallen short of the whole expendlture of every
kind by only 36,848,000l so that, apart from famine, the revenues have .
exceeded the ordinary expenditure by 23,861,000.. The doubtful portion of the
expenditure classified during this penod as productlve amounts fo 11,076,0007., -
as follows :—

Tundus Valley Railway -... 6,218,000 S

Punjab Northern leway Ceaen «. .3,118,000
Orissa Canals , e B T 931,000
Midnapur Canal S Ve 327,000 . -
Western Jumna - ... . .., 487,000 --

-11,076,0002. 3

If the whole of this amount were treated as ordmary expendlhlre, there -
would remain a surplus of 14,785,000.., or an average of 1,478,500L a year
: 249. The deficit of 86,843,000¢. ha.s been met as follows ~— :

\

The balances have been reduced by T 6 874- 700 '
The net amount borrowed, including “the 2 ,000, 0002, lent by
England without interest, is © s 27,24;7,000

and the remainder was prowded by mxscellaneous deposﬂ:s L., 2,726,300
| ' 36,848,007, -

«
.

O=RDERED, that t]ns Resolution be communicated conﬁdentla.lly for mform-
ation, together with the Financial Statement,

To the several Departments of the Government of India. . .~
To the several Local Governments and Administrations. '

To the Comptroller General and to the several Accountants General
and Deputy Accountants General in independent charge.

. This Resolution, which" constitutes Part II of the Finaneial Sta.tement
should not be made pubhc

R B CHAPMAN, |
Secretary to the Government of India.
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60 FINANCIAL STATEMENT FOR 1880-81.
REVENUE AND EXPENDITURE OF THE GOVERNMENT
‘ . T : Estimates
e N . sosounma. | BUDOST Reoyraz ' S Bﬁ%ﬁﬂ“ﬁ‘&‘?ﬁ:kéﬁiﬁ’lﬁ
. REYENUES" ’ 187879, " Exlig%:as'ngs, Eirs%fg&s, hwnmsn. Dxrcrrase.| EsTIMaTEs, T, e
X : 1880-81. Increase. | Decrease..]
- o £ e | e £ £ e | £
. L~Laxp RyvENUE | "22:450,808 | 21,939,000 22,389,000 450,000 29,062,000 327,000
IL.—TeIBUTES .| 703,660 | 703,000 |, 714000 11,00 698,000 | 16,0001
'llx;fFonnsm - .| 605,433 672,000 662,000 10,000 690,000 | - 28,000 -’
IV.—Excsx - . .| 2619340 | 2742000 | 2765000 23,000 2,782,000 | 17,000
V.—Assnesep TAXES, 900,920 896,000 - 797,000 99,000 © 535,000 262,000)!!?
VI—Provincian Bates .| 26388357 2,740,000 | 2706000 | 34000 | 2764000 | 58,000 |
- YIL—CustoMs i - 2,326,561 | 2,248,000 | 2,231,000 17,000 | 2,175,000 56,000
. VIL—Sar 6941,120 | 7,000,000 | 7,335,000 | 335,000 - 7541000 | 208,000 B
| IK—OPOM e e A9,399,4§,o1v 9,006,900 10,459,000 | 1,459,000 9,410,000 1,049;006£
X.—Sraurs e - 8110640 | 3,087,000 3203000 | 116,000, 3,194,000‘ 9,000
. XL—Ruoistaation 266,360 | 267,000 | 262000| .. | . s000| 2es000| 3,000 '
XIL—MiP . 172,885 | 180000 354000 | 74000 196,000 58,000}
' xni.—rm OFrice ‘91},8%)6 983,000 968,000 "15,000 1,ooé,ooo . 40,000 |
. XIV.—Teisomars 426,694 | - 380,000 | 486,000 106,000, . 436,000
 XV.—Muwor DreaBTMENTS ...| 84,968 58,000 98,000 | 40,000, 81,000 17:06913
| XVI—Law axb Joszioz. .| - 647130 | 649000 | es3000| 14000 eso000| oo | . |
© XVIL—PoLicE | emos|  s=s3000| 221,000 | 12000|  2amo0| 12,000
xvnI.—M.u;mi e 250,595 206,000 206,000 |+ 226,000 | 20,000
XIX..;-EDUCATION v 147,425 © 139,000 | 137.,000 v 2,000 137,000 -
. Xk.fMEDlCAL e 44,332 ' -39,000' | 54,000 15,000 ".40,000 . 14,900
XX].—STATIONERY AND PRINTING 47,006 | 46,000 5‘2,000- * - 6,000 45,000 7’\06“
“‘X‘XI,I.——'IN'mnnsr e - ‘628,367‘ 63‘-"er00 709,000 75.000 651,000 58'00:&
XXiII.—SUPEB;NNUATIONB o 675,258 526,600_- 529,000 3,000 386,000 143’060
.XXIV.—Qms:cm.;f’mnous X ‘ 348,654 310,000 | . 824,000 [ 14,000 ! 268,000 56,000
XXV.+Rur.wus . 6,i7'8,134 | 6,‘454,000 6,701,000 247,060 7,645,000 844,606 ‘
XXVI—IRRIGATN. & NAVIGATN. - 790,775 7ss,ooo’ 871,000 ss;ooo 861,000 | - 1o,oo‘oL
IXXYII.%OTﬁEB rwnnlc:Wonxs 571,076 477,000 480,006_ | 3:006 ’4’71'000 9305?0
3XXVIH.;Pnovn. & Locat Dericrts 973 205,000 59,000 ‘ ‘ 149,000 247 ,000' 188,000
IXIX—Aouy o 974773 |- 880,000 924,000 | 44,000 833,000 91,000}
;;;‘x;..q,,_,‘,m Expnkuen 133,313 ‘is,boo- .324,000 246,000 237,000 | .. 87,000
: - _.gn_fuim TOTAL 66,207,694 | 64,562,000 | 67.583,000 | 3,021,000 66,746,000 . 837,0000
Demorr . .. 1,895,000 . ...

Fom WILLTAM ;

DEPT. OF FINANCE AND COMMERCE,
The 24tk Felruary 18580.

}.

E. W. KELLNER,
Deputy Comptroller General.
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OF INDIA IN INDIA AND IN ENGLAND.

£550-51. ]
= Bupast Estiwaras, 18+0.81,
i ACCOUNTS BupGeT Recurar . Boperr | "E::.‘:."..‘:L'.‘:J%f‘d’)?“
EXPENDITURE. 1878.79, | ESTIMATES, Estiwates, (INcrEASE. |DECBEASE.| EstiMarss,
1879-80. | 1879-80. , 1880-8L. | 1n.rease. | Decrense.
CIVIL. . 2 £ £ £ £ e | & - ry
1.—IxTEREST ON DEDT | 5982893 6,353,000 6039000 .. | 814000| 5739000 .. 300,000
2 — INTEREST, OTHER ACCOUNTS 378,703 386,000 | 382,000 . | 4000 400,000 | 18,000
3.—REFuNDS AND DRAWBACKS .., 406,562 356,000 { - 850,000 . 6,000 818,000 . 32,000
4—Laxp ReveNve w| 2960010| 3028000 2945000| .. - 83,000 2995000{ 5%000] ..
§.—FoRrsT 454,934 510000 | 521000 | 11,000 | - .. © 32000 1L000| ..
6.—Exciss 87,839 118,000 110000 | ... 8,000 111,000 1,000
7.—AssRssED TAxEs 37,617 29,000 35000 6000, .. 20000 [ ... 15,000
8.—ProviNciaL Rares 64,431 53,000 50,000 | ... 3,000 " 53,000 3000 | ..
9.—Costoms w | 200417| 203000 201000 .. 2000 | 204000 | 3000 .
10.—SaLT 404,743 383,000 356,000 | ... 27,000 268,000 |- 12000 [ ..
11—Oprox ' | 1698730| 2500000 2059000 .. 441,000 | 2160000 { 161,000| ..
12.—STanMP8 115,452 111000 |} 113000| -2000] .. | . 105000 ‘.. 8,000
13 ~—REGISTRATION 160,801 155,000 162,000 7000 | .. 166,000 4,000
14.—MinT 103,991 113,000 | 104,000 9,000 | 111,000 |- 7,000
15.—Post OFFICE ~| 1033327 | 1083000] 1181,000] 48000 .. 1,142,000 | 11,000]. ..
16—TrLEoRarE w | arome0| " ssm000| . 02000 ... 39,000 467,000 | ... 25,000
17.—ADMINISTRATION 1,487,665 | 1,498,000 | 1,485,000 o 13,000 1,466,000 | © . 12,000
18.—Mivor DEPasRTMENTS ... 355,325 | 375,000 367,000 8,000 437,000 | 70,000 .
19.~Law AND JUSTICS | 3297063 | 3236000| 3292000 56,000 . 3,353,000 | 61,000
20.—PoLicB =1 2419119 | 2,472,000 [ 2485000 | 13,000 ' 2,513,000 | = 23,000 -
21.—DlaRINg | Bas703| 546000 | 658000 | 12000 568,000 | 10,000
22.~EpvcaTicn ~| ors2sa| 1025000 972000 . 53,000 | 1016000 | 44000 ...
93 —ECCLESIASTICAL 155200 | ° 161,000 156,000 w - |. 5000 159,000 3,000 . .
24.—MspIcaL 669,059 679,000 673,000 w | 6000 709,000 | 36,000
25.—STATIONERY AND PRINTING 471,470 536,000 443,000 93,000 | 482,000 [ 389,000 -
26.—PovriTiCcAL 418,793 426,000 471,000 45,000 k 436,000 35,000
27.—ArLLowcrs. & ASSIONMENTS... | 1e96 404 | 1,009,000 1,900,000 | .. . 9000 | 1.846,000 . 54,000
28.~CrviL FURLOUGH ALLOEs. ... 231,561 232,000 ’ 220,000 . 12,000 233,000 | © 13,000 o
29.—SUPERANNUATIONS w | 19055 | - 1923000 | 2.094,000 171,000 o 1esz000! . o 112,000
W—Miscartaxzovs - | go3368| - 277000 |- 314000 ameoo| o [ meso0| ... 50,000
31.—FaMiR ReLiee . 313,420 10,000 ' £9,000 89,000 5,000 94,000
82—Rarwars ~| 561,827 | 6536000 | 6987,000| 451000 . 6751,000 | ... 236,000
33.—IanioatioN & NavieatioN... | ges09r |'* yog5000 | ‘1173000 ss000| . | 107m000] .- 96,000
A1.—Oraes PupLic WoRES .l gg1004r | 4805000 | 4146000 ... 749,000 | 4,306,000 | 160,000 | ...
35.~ProvL. & LocAL SUBPLUSES 716,378 17,000 321,000 | 307,000 131,000 193;000
B—dwwr w| 17,002,426 | 18855000 | 21967,000 | 2812000 | ... .| 20293000 ... 754,000
37.—Loss BY ExcHANGE 3350144 | 3,952,000 3,188,000 764,000 3,411,000 223,000 y
. TOTAL ORDINARY 63.163.303 | 65.957.000 | 67.461000 | 1507.000 | .. 66,329,000 | .. | 1,135,000
SoreLUS e | 2044301 119,000 | 1,614,000 - 417,000 | 293,000
33.—Propuctive PuBLic Wogks 4,381,898 3,500,000 3,700,000 200,000 o 3,312,000 . 388,000
W. WATERFIELD, . R. B. CHAPMAN,

Complroller General, . , Secy. to the GQovt. of India.



6z FINANCIAL STATEMENT FOR 1880-81.

REVENUE AND EXPENDITURE OF THE GOVERNMENT
’ (Dzstmgmshmg Revenue and Ckarge:

S L Estzmate:

- = P e DR

s e e e o . S BupaxrT Esmmumﬁalseo-sl,
. R - o P - -7 N ;o -'{ COMPARED 'H G
. o | AccotwTs, Buperr | REGULAR - .|" :Buperr | T Esrrrnns, 1879.80.
‘REVENUE. " | “qgrawg Esrimares, | Esrimarss, | IncrREAsg. | DECREASE.| EsTiMaTEs, ot

: L e e R T 18794800 (187980 L - b 1880-81. - TR RS
e A T T e ST Increase.” | Decrease.

R TP -

X

. covin R e T R R B S
I-—LAND REVNvR . .| 22323800 21,778,000 | 21,679,000 | :% 10 .,7}'9?,090 21350000 | | 820,000
' “ "'703660 ‘*'”}0?;6609,' »'514{606 Caeeo | ) 1698000 |- | 18000
fm-Fomr e e05433 672,000 ?’  662000 e 10000‘ 690000‘ 28000 f",;'.}'.:'.
IV—Excis" .o ..",',2619349 N 27420004 2765000 23,000 | ﬂf‘;'.. 2782000 - 17000
" V-——Assnssr.n TAxns '.‘f.'.'. 900920 | 5%, 5000 |- 797000 T“.’:'.;V e, 000 535000 | o | _~262;ooq
VI —Pnovmcnn Rnn; s e 2,6?8,833 ’A:,V_‘2,7'40,>0Q0‘, , 2»,706,00(‘).7 ) “, 34, ooo ”~2,764:,0,0‘0 53,000 . ffn‘it '
Vi1 -CuSTons N --Z'J.,.' '7132,‘32,6,'56,1‘ 2248000 | 2231000 | o . ?';51‘7,900‘ 5000 | B6000
) VIII*—SALT e 6,941,;2’0i ’,",'.-"7,006,@6' ' 7335'000 ' fsss,ooof"_ ‘j"i,541 000 | 206,00'0.. SRR
- IXOmon - 0390,401 |+ 9,000/000 | 10,459,000 | 1,459,000 | SO E AT ) B 104,9,000
Sraurs S ;‘{‘311054.0:-,3’3087000: {3203000 116,000 3194,,000 SR 9,00(]
]XI—Rmsmhon +.286,360 | 267000~ 262,000 L 5,obb 265,000 | 3000 |
XII-—Mm - .;..i-‘ 172335 | 180000 254,000 | 74000 - . L 196000 | N fas,bioo’

_‘XIII--Pos'r Ovrice '  ;.'. 911,806 .'.-*;- ( ,' "968000 w1500 1008000 40,000 |
' xxv-Tmamu o 426 694 | - 380000 486000 106000'? S aseo00 | o | e
XVs-anoR Dmmnwnﬁrs ; :}:‘ ( 84968 58,000 98000 40000, - 81,0004 - A ,
‘:».' xvr_mw ancsmn} ,j.;;‘ 647 130{2 64.9000 663000 5" 3-',,_14000; 'T' ity :*eso,ooo 17000 |
;XVIIs#Pomcn i 211108 . eazo00| -231000) L. | 130 35_;,3_5232,000_ 1o |
XVIII—-—Mumn : i ’ . 250,59a 206,000 S ,, g ’;.'-:226000 "+ 20,000 i !
| x1x-Envcmon 1 ".'.,.7 147425 5;"139',006; 18000 i"‘;""./;2,odo‘ 187000 1w T |
' XK—-MEmcu. l E = .4.4,.332 S 89000 | 54000 Cas00 ) ot b am000 | _5?14,(;09‘
‘ XXL*-STATIONERY&PIZINTING 471,096 46,000 52,000 6,000 _ ; 45,-0.00 . ; 7,000
"’*";eéé;sav +onsoo0 | 700000 | 75000 . - esiooo| .o | 6000

15258 | | sdeooo | .o | 143,000
“adgssa | 310,00 Ceesoo0| a | Beooo

II—Tnmums e

X:—S’rmrs

e

; XXII —-Immmsr

- XXIII.A-SUPEBANNUATIONS
J{XIV —Mlscnnmnons
XXV-—Runwus g o +.10,000
XXVI -Inme~nox & Nnmn.} 1682619 _ 0
XXVIL—Ores Pusiio Wosss | . 571,076 .
XXVTII —Pnovn &Louu;Dnnchs 973 §d = e 000 | :
| XKIX—Amir ol g _"974.,773 | 924000 w0 '_;,;.,833000 Sl e000
: xxx--am n Eécmuen 183313 (- | j:.§32'4,.9'6p 246,000 NS ‘:,”.-:‘237000 e 87,000
TOTAL .| 58991202 |, 57,353,000 | - 59,493,000 | 2,140,000 |~ ;. .‘ 57,818000 e . | 1675000

181,000 | v o | 11,000
Cario00 | | 9000
" 247,000 .,71’38,0'00 N

o &

Revenuefrom Productwe Pubho 1‘ ) :.:{.' "_'1_ S R R e i
Works.- g - ' ST T B R E T
126 o34 | 161000 710,000 .54,9,0_09 el 03000 | 0| 1,000

;LAND annmi}n_{ X :
xv-‘mmwus R 6167 a2 | 64444,000‘ 6701,000 __25‘7',0‘905 S| wses000 | ssa000| oL
“xxVI —-Immm ixp NAvmu'mN 622156 | - 604,000 | - 679,000 75000 | .. | 680,000 1,000 i
T Memn §,916,4Q2._ 7,200,000 | 8090,000 | 881,000 . .. | 8928000 | 838000) ..
, Gmn TOTAL REVENUE S » 6532()7’,_694; 64,563,000 | . 67,583,000 2021000 | - | 66,746,000 | -* ... - |* 837,000

"; T S R ™

CDEerer. a0 et i id GLB9B0000 b e et e G T

" DEPT.OF FINANCE ANDCOMMERCE
The 241R February 1880. ‘

* E W. .KELLNER

Fox'r WILLIAM, _ L }
quty Comptroller Gene'ral.



'FINANCIAL STATEMENT FOR 1830-81.

OF INDIA IN INDIA AND IN ENGLAND.
of Productive Public WWorks.)

1550-81. . i} ) . .
' ' L P,
N AccouNTs, Eﬁgi::s Elsz-:fnU::rAl;, IxcxeAsn. Drorease Es]?r?:g::s, B roans, 'M'~
EXPENDITORE. 1878-19. | “yg79.80. | 1879-80. i 188081 | 1 Decroase,
£ £ £ " £ £ £ £ £
CIVIL. v .
1.—~INTEREST ON DEBT 4,575,069 4,758,000 1 4,452,000 306,000 | 4.014’-,000 e 438,000
2. —INTEREST, OTHER ACCOUNTS... 378,703 386,000 382,000 - , 4000 400,000 [ 18,000 T
3.—REPUNDS AND DBAWEACKS... 406,562 356,000 350,600 .« 6,000 318,000 32,9(.-0
4.—Lanp REVENUB 2,060,010 | 3,028,000 | 2,945,000 | ... £3,000 | 2995000 | - 50,000
5.—FoREST 454,934 510,000 |- 621,000 11,000 532,000 11,000 i
6.—Excisg 87,839 118,000 110000 } ... 8,000 | 111,000 1000 f ..
7.—AssessEp Taxes 37,617 29,000 85,000 6000} | - 20,000 ) 15"000
8.—PgovINciaL RaTss 64,431 53,000 50,000 . 8,000 63,000 3,000
9.—CusTos 200,417 203,000 201,000 2,000 204000 | * 3,000 |,
10.—Savr - 404,743 383,000 356,000 . 27,000 368,000 | 12,000
11.—OrroM 1,698,730 | 2,500,000 | 2,059,000 441,000 | 2,160,000 | 101,000 S
12.—Sramps 115,452 111,000 113,000 2,000 . - 105,000 . 8,000
13.—REGISTRATION w v 160,:01 155,000 162,000 7,000 er 166,000 4,000 .
14.—MINT' 103,991 113,000 104,000 9,000 111,000 | 7,000 ..
15.—Post OrPICE 1,033,327 [ 1,083,000 | 1,131,000 | 45,000 11,142,000 ‘11,6oq -
16 —TRLEGEAPH *470,790 | 531,000| 492,000 390001 467000 .. | 25000
17.— ADMINISTRATION _ 1,487,665 | 1,495,000 | 1,485,000 13,000 | 1,466,000 19,000
18.—MnoR DEPARTMENTS 355,325 375,000 |. 367,000 8,000 437,000 " 40,000
19.~Law AND JUSTICE 3,297,;)63 3,236,000 3,292,000 56,000 ‘ 3,353’00(, 61,000
20.—PoLICR 2419119 | 2472000 | 2485000 13,000 v 2,513,000 [ - 28,000
21, —MARINE 548,703 516,000 558,000 | 12,000 568,000 | 10,000
22 —EDUCATION 978254 | 1,025,000 972000 .. . | .53000| 1016000 | 44000 - ..
93, —ECCLESIASTICAL 155,200 . 161,000 156,000 © 5,600 159,060 3,000
24.—MEDICAL 669,059 679,000 673,000 6,000 709,000 36,0007} .
25.—STATIONERY & PRINTING 471,470 536,000 413,000 . 93,000 482,000 39,000
26.—PoLITICAL 448,793 426,000 | 471000 | 45000| .- © 436,000 35,000
97.—Artowces. & AssioNMENTS | 1826484 [ 1,909,000 | 1,900,000 ' 9,000 | 1846000 | ... 54,000
28, —Civik FuRLOUGHE ALLOWCES. 231,561 232,000 ' 220,000 I 12,000 233,000 13,000
29,—SUPERANNUATIONS 1,995,520 1923000 | 2094000 | 17 1,000 1,982,000 | - 112,000
30.—~M1SCELLANROUS 293,368 277,000 314,000 87,000 2 4,000 50,000
31L.—FawiNE RELIER 313,420 10,000 99,000 | 89,000 ‘5000 | .. 94,000
32.—RAILWAYS 226,846 94,000 360,000 | 266,000 304,000 . 56,000
33.—IrriGATION & NAVIGATION ... 630,919 644,000 711,000 67,000 - 634,000 v | 77000
34.—OrnEer PusLic Worss 4,318,247 4,895,000 4,146,000 - 749,000 4,306,000 | 160,000 R
35.~ProvL. & LocaL SURPLUSES 716,378 17,000 324,000 | 307,000 . 131,000 -’ 193,000
36.—ARMY 17,092,426 | 18,255,000 | 21,067,000 | 2,812,000 20,293,000 " 774000
37.—Loss Y ExcHANGE 3,359,144 | 3,952,000 1 3,188,000 764,000 | 3411,000 | 223,000
EXPENDITURE ORDINARY ...| 54,988,330 57,479,000 | 58,788,000 | 1,309,000 - 57,714,000 1,074,000
Exzpenditure on Productive Public - —
Works (Working Erpenses
and Interest). s
1.—INTEREST ON DEBT 1,407,821 1,595,000 1,687,000 8,000 1,725,000 | 138,000
32.~Raruways . 6334981 | 6,442,000 | 6,627,000 | 185,000 6,447,000 - 180,000
33.~1ERIGATION AND NAVIGATION 432,118 441,000 462,00 21,000 | 443,000 19,000
. Torar .| 8174923 8,478,000 8,676 000 | 198,600 . 8,615,000 61,000
GRAXND TOTAL 63,163,303 | 65,957,000 | 67,464,100 | 1,507,000 66,329,000 1,135,000
SurrLUS 2044391 - 119,000 | 1,514,000 417,000 20§,0()0
38.—Propverive Pusnio Works 4,381,898 3,500,000 3,700,000 200,000 3,312,000 - 388,000
*

W. WATERFIELD,

Comptroller General,

R. B. CHAPMAN,
Secy to the Gout. of India,

17
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FINANCIAL STATEMENT FORL 1880-81.

Tonr WrrrLiam;

DEPT OF FINANCE AND COMMERCE,

Fhe 24th February 1850,

L. W.

KELLNER,

Deputy Complroller General,

1TIT.
RDVDNUD AND DXPDNDITURE OI‘ THE GOV ERNMENT OF INDIA IN INDIA AND:
5 . REGULAB Ls’rmu‘ns,,1879 80., Boperr EstrmaTes, 1830-81,
' REVENUE. ‘ . — : _
. : - - IImperia.l. Provit.wial. ' Local. Torar. | Imperial. Provix}cial. Local. Torar.
, o £ g 1" g | & g £ £ £
OPENING’BALANCE‘ el e 1 1,328,500} 1,092,700 | 2,416,200 1,331,800 | 1,336,700 | 2,668,500
‘~1___Lm, anmn . .. [2,236200 | 1,027,300 | 125,500 (22,389,000 20,911,300 | 1,025,800 | 124,000 92,062,000
D—Tomorss ... ... | 7140000 .o 10| ma00] esooo] L. 1 W | essoo
' II—Forkst .. . '619,700 18300 | | 24000 | 662,000 | 650,300 | 16,800 22,900 ‘690,000
" IV.—ExcIsE - e s e | 644,400 2,119,‘_100 1,200 2,765,000 | 661,500 | 2,119,400 1,100 { 2,782,000
.V ;Aéénssnn Taxgs ' 600,300 _;196,700 ' : oy 97,060 351,700 | 183,300 | 535,000
VI—PxovmcIu. Rm;s . | 148200 |- 376,200 | 2,181,600 | 2,706,000 | 169,600 | 404,600 2,189,800 | 2,764,000
- VIL —CUsToms R _2,016,5'00 214,500 2,231,000 | 1,962,000 213,000 | 217a,ooo
VIL—Sat?  w,  o l|7318800 | 16200 7,335,000 | 7,522,500 | 18,500 7,541,000
' "Ix.,—op;u'u e 10,459,009 o .- 19;45'9,000 9,410,000 9,410,000
_'X.-'-‘s“'nps L 56,6,80(). 2,636,200 | . 3;,203‘,000 566,800 | 2,627,200 | ... 3,19'4,'000‘
Xt;f-BEGIST;zA;riQN" ’ w600 | 261400 | ... 262,000 900 | 264,100 _265,060
xxi—Mm' S e o | 254000 | o = | 254000 _19;;,006 . igs,oqo -
XTIL-—Post Orvics - , . .| 965300 2,300 400 968,000 | 1,005,500 2,100 400'| 1,008,000
XIT—TOURGBAPE o o e 486000 | | .. *| 486000 | sse000| . | ass000
XV.~Muxon Dmnmsz}wsf w| 81300 | ‘si000| 15700 98000 | “s0s00| ssmoo| 15000| 1000 |
© XVI—LawasbJosmes . 0wl 72300 | 577400 | 8200 | 663000 | 77100 594800 | * 8100 | 680000
XVII.—'—I.’omcn‘ ' ves .. 100 181,600 39,300 | -221,000 100 | 192,900 | 39,000 | 232,000
XVIIILJ-MA'm@' w s _78_,'.300 127,700 ' ‘éos,ooo .90,800 | 135,200 w | 226,000
- XIX~EvoosttoN .. . w.  = .| 1000| 110800| 25200 137000 | 1500 | 110300| 2520 137,00
xx.s-;ustcA;. : 2,200 |- 49,500 2300 64,000 1,900 | . 352001 2,900 | 40,000
xxr;;{sTAxxosnnv ARD PRINTING 13000 39000 | . 52000 | 11200 | 33,500 e | 45000
XXTL=-INTEEEST ... v | esn900 13,400 7,700 |- 709,000 | 628,900 --15,500 6,600 | 651,000 |’
xxiir —Punsxéns - R 511,400 12,600 |- 5,000 | 529,000 | 368,400 | 12,600 5,000 | 386,000
XXIV. —MISCELLANEOUS SRR - 67,900 ’ 1_4,41,100” 112,000 } 324,000 49,90Q 131 000 | 87,100 | 268,000
XXV —mem o o . | 6,348,600 | 852,500 6,701,000 7,115,000 | 430,000 | 7,545,000
. X\'\'I-—-IRRIGATION AND NAVIGATION . v 322,600 | 547,600 900 ’ 871,000 | 306,400 | 553,700 \ 900 |- 861,000
,‘kXVIl.——O_Tnnn ,Etvm,m Works 70,400 311,406: ’ 98,200' 480,000 69,300 | 300,500 { 101,200 4:71,000'
XXVIIL—Provr. svp Locar Drrrerrs  ...| 59,000 | .. ° | 69,000 247,000 247,000
XSIK—Amx . . | 924,000 _ | e24000 | 833000 w | 833,000 |-
XXX ~Guiv ¢ Bxpmwox .. © .| 8201c0{  s900| .. 334,000 | " 234400 | 2,600 237,000
I . . 55,664,700 | 9,371,000 | 2,647,300 (67,583,000 54,657,300 | 9,458,600 | 2,630,100 (66,746,000
" Allotments’ . .., 4497100‘ P R | 4,426,700
Contributions "+ .. . .. 400 | - 52, 700 95,000 - 400| 37700 115700 - ...
Debt o 6400 . v | C100| ..
: STomat .| .. (13,920,800 | 2,748700 13,923,000 | 2,745,900
_GRAND Toran .« .| .. 15,244,300 | 3,841,400, e 115,254,800 | 4,082,600 [ ..
Puovmonn AND Locu. Dericir . .160,300 . .
' | . ¥, -



ICIAL STATEMENT FOR 1880-81 65
[N ENGLAND IN THE THREE DIVISIONS, IMPERIAL, PR()VINCIAL -‘AND LOCAL, -
Rzeurag Estiuarss, 1879-80. Bunon EsnuAm, 1880-81.
EXPENDITURE. - - —
Imperial. | Provineial.| Local. Toran. | Imperial, Pro_vincial Local. .- Torar. .
‘ £ £ |+ 2 “g £ e | .| & -
1.—INTEREST - f 5,352,200 | 686,800 . 6,039,000 | 5,010,100 728,9q0 o - v5,739,ooo
2.~IsteREsT ... | 878700 . 600 | 2,800 382,000 | 8966001 8OO | 2,800 | 400,000
3.—RgruNDs ANp DRAWBACKS' | «| 193200 150900 | 5900 | 3500007 190700 | 12200| 6100 [ 318,000
4—Laxp Revasus . - 872,000 | 1,686,900 486,100 | 2,945,000 | 862,600 | 1,628,400 504,000 2,995,000 ;
5.—Forzst . - | 4s8200| 15300 17,500 521,000 . 498300 | " 13,200 120,500 | . 532,000
} 6.—Excise .. 21,900 | 87,400 700 | 110000 | . 22,700 . 87,400 900} 111,000 -
. 7.—Assxs;sn Taxes be . 8,100 ,26,900 - . 85,.000 6,000 - 15,000 e N 20,000 )
8.—ProviNcIAL RaTEs .- . 4400 | 456004 60000} ... } . 5,100 47,900 - 53,000'_
9.—CusTOoMSB X 23000 | 178,000 - 201,000 22,600 | 181,400 | - ... - |, 204,000
10.~Saur .| 00700 65300 .. | 856000) 302700] - 65300 | ... | 368,000
11.—Or1oy - | 2059000 ) ... o | 2069000 § 2160000 | . i ) " 2160000
12, —Sranps - | 6L60o | - 61400 [ .. f.113,000}| 42,800 |- -62200|: .} | 105000
— REGISTRATION ... ' 600 | 161,400 - . ' 'i62,000 ++ 800 .- 165,200 ,,,f",‘; ‘  .>166,0—06"
| 14—Dst w| 104000 | e .| 104000 | azigo0 | ot | s 111,000
|15—Posr Ormics o - | Lou000 | 81600 | 55,400 | 1131000 1,050,800 | = 31,600 | 59600 | 1,143,000
16.—TELEGRAPR l o | 492,000 ] e 492,000 | 467,000 | . VL | e : 4.67,000
17.~ADMINISTRATION «| 911700 563100] 10200 1,485,000 | 331200 572,800 | _,'1'2,0@ 1466,000
is—hllnon DEPAn-niims . «| 2504007 - 83000 33600 367,000 312,700 90,200 |’ 34,100 |- 437 000
&9 —LAW ARD Jus'ncn 585,400 2,708,506 { ,100 3,222,_000 l‘:583,700 ’2769'200 . ,1(20 3303’000
—PoLicR - «| 61400 | 2174700 | 248900 | 2485000 | 72,500 | 2,166,600 |- 273,600 | 3513000
21.—Maning - ~| 423700 | 134300] .. | 538000| ‘409,200 | ’153800 e =] : 668,000
23— EpucaTIoN e | 11400 | 701,300 | 259,300 | 972000 11,300 | 720.1¢ 100 | 284,600 | 7,016,000
23.—ECCLESIASTICAL o w1 15700 | 0300 .| 156000 . 119,400 | - 39,600 }- - i | ‘159,000
24—Mepteae .. | 166,500 | 421,500 | 84000 673,000 | 171,800 | ‘435,300 101,900 | - 709,000 .
25.—STATIONEEY AND PainTiNG | 86,700 | 355100 1,200 | - 443,000 12 660- 35§,106 Tt 1,300 4_82,0007\
96, —POLITICAL - _ 450,500 400 100 | }17'1,000 430,500 . 400 L1000 436,000
21.~ALLOWAXCES .. | 123700 | 662000 | . .. |1.900000 | 1103400 | 652600 [ . - 1,846,000
28—C.F. & A. ALLOWANCES ... | 219500 s0f " |'220000( esms00f . B00| v 233,000
20.—Sorsmamnuiion ~| 1944500 | 148800 | 700 | 2,004,000 | i,835.700 | “ 146,000 | - 300 1,982,000
30.—MiscriL.axzous m . ~=| 104600 | 134400 | 75000 | . 314000 | 71,00 | ‘112,800 80200 |- 264,000
SL—FawiNe Reuse . | 8900 00 .. | ‘egoo0| - sooo| | L 5,000
32.—RA1LWAYS - | 6,694,500 | 292,500 ' 6,987,90}) 6,465,100_ 285,900 o 67&1000
33.—IRIGATION AXD NAVIGATION | 761,100 4'0'7,500‘ . 4400 | 1,173,600 | € 45’800 . 421,200 10;000 10’7‘,00
34—0res Pustic Works - | 1,478,900 | 1,573,200 | 1,093,900 4,146,000 | 1,475,800 | 1,613.000 | 1,217,200 | 4,306,000
35.—P. & L. Surriusss . | 324000 |7 ., wot| 324000 131000 o | e 131,000
36.—~Amuy 2 - logro00 | .. o pLos7000 fpo2e3000 | ..o | .. 20,293,000
F~Toss ox Excmazos .. - | 3188000 | .. « | 3188000 [ 341000 | . w | 3411000
51,588,700 |13,448,900 | 2,426,400 [67,464,000 [50,023,200 (13,648,600 | 2,657,200 (66,329,000
Special Contributions to Impeml Trcamrg/ 335000 b .. . 335000 | - . | L.
Contributione .. o | 228600 | 50400 |- | ss700| asge0| .
Debé = v | mgoof . .. | .. Ve o | 31,200 .
Toraz ... 13,912,600 | 2,504,700 14,083,300 [ 2,733,400
Crosina Baraxcs . - 1,331,800 | 1,336,700 | 2,668,500 | . ... - | 1,171,500 | 1,850,200 | 2,621,700
. GRAND TOTAL .. 15,214,300 | 3,841,400 | ... . |15:251,800 | 4,083,600 | .. ...
‘Provivcrat anD Locat SuseLos - | 8300 | 256500 - 44,5C0 -
e e ‘

W. WATERTFIELD,

Com;;traller General,

. R. B. CHAPMAN,
Secy. to the Gort., of India.
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66
1V.
RECEIPTS AND DISBURSEMENTS AT THE TREASURIES OF
: - Boveer Eeruates, 198 -1
» BupgeT REGULAR . N N
RECEIPTS. Accov_nrs, Eorruarss, | Estiuares, | Incrrase. | Decazask. Eg‘;ﬂ‘ﬁr OO Eatruaran, 15700
1878-79. ES, s ’
1879-80. 1879-80. 1880-81. N
. - Increase. | Decrease.
| IL-Bauswon 15,674,959 | 14,200,000 | ' 13,910,078 289,022 | 18,000,000 | 2,089,922
IL —Iumm REVENUE 65,207,694 | 64,562,000 | 67,583,000 | 3,021,000 66,746,000 . 837,000
III —Pnovmcur. AND LOCAL . .

BUBPLUS 716,378 17,000 324,000 { 307,000 131,000 193.000
. IV."'SB“I“ rvnbs. CIVIL ... 616,4401 603,000 691,000 12,000 603,000 . 12,000 é
' V.—Sevice FUNDS, MILITABY| ... . : ' ]

YI.—LoANS TO NATIVE STATES, - ] .

CORPORATIONS AND INDI- .- o ) . .- - _ q

_ VIDUALS REPAID . 228,361 | 216,000 | 1,078,000 | 862,000 213,000 865.000
- VII.—SavinGs ‘BANES' DEPOSITS 677,946 730,000 765,000 35,060 793,000 28,000
VIII.—OTHER DEPOSITS RECEIVED | : , . o .

& ADVANCES RECOVERED | 16,853,867 | 12,433,000 | 12,701,000 | 268,000 ' 12,606,000 95.000
'IX.—iJQCAL REMITTANCES 167,330 456,000 | 178,000 ' 278,000 86,000 92,0(')0 :
- X.—INTRB-PEOVINCIAL . ' AND _ '

INTRR-DEPARTMENTAL - ’ o ’ . -

TRANSACTIONB .| 17,967,362 | 25,000,000 | 25,663,000 | 663,000 26,019,000 | 356,000
" XL—REMITTANCE Accotm’nwmi " . ‘| .

'mn HOME TREASURY . 1,891,108 1,196,000 1,486,000 | 290,000 1,183,000 303,000
XII —SRCEETARY OF STATE’S . 4 . o

pIL1s ON INDIA soLD*.| 15464758 | 15,000,000 | 15,750,000 | 750,000 . 16,900,000 | 1,150,000

XIIL—POLITICAL  AND TRUST ; - ‘ : _{ ;
, runns . ) 267,380 384,000 74,000 310,000 83,000 9,000 .
XIV ~—PUBLIC DEBT mcmmxn' 870,758 8,009,500 '13,138,(‘)00' 5,128,500 o 2,833,000 10,305,000
XV.—-TnmsvnY NOTES ' .. . 262,636 278,000 1 - 195000 .. 23,000 308,000 | 113,000
. . : )
XVI.—Gt.rnm-mnn_ BAILWAY R - ] :
' CAPITAL RECEIVED ... ‘3,184,677 | . 3,073,000 | 2,842,000 231,000 | 1,709,000 1,133,000
TOTAL - een 147,151,615 146,097,500 | 156,278,078 (10,180,578 146,213,000 10,065,078

. Tho Estlmates in tlns Statement of the amounts to be borrowed and to be supplied to the Home Treasury by Bills in 1880-81 are the
. . that the Secretary of State will raise by Bills the exact amount sta.ted H

1

- Abstract bf the above showing how the

ACCOUNTS, 1878-79.

REGULAR ESTI

SURPLUS OF PROVINCIAL AND
‘LOCAL BBVENUE

SERVICE FUNDS, C1VIL oo

Pomnc.u. AND TRUST FUNDS

" PUBLIC DEBT INOUBEED
' Tnmsuny,norns\

BALANCE BEDUCED

TOTAL

£
715,405
96,375
6,924
4,199,268
122,750
1,664,881

6,305,603

v

DEFICIT OF TMPERIAL REVENUE
SERVICE FUNDS, MILITARY ...
)

LoANS TO NATIVE STATES, COR-
PORATIONS AND INDIVIDUALS

SAVINGS - BANES' DEPOSITS

WITHDRAWN ...
DEPOSITS BEPAID |

SECRETARY OF STATE'S BILLS
- DISCHABRGED -

GUARANTEED . RAILWAY CAPI-
TAL WITHDRAWN

TOTAL. ..

£ .
2,337,607

" 319,900

1,048,705 ,

© 12,934
1,630,876

1,271,110

154,531

—————

6,805,603

SURPLUS OF PROVINCIAL AND
LOCAL BKVENUE

SERVICE FUNDS, CIVIL

DerosiTs

PuUBLIC, DEBT INCURRED

SAVINGS BANKS' DEPOSITS ...

4

£

265,000

170,000

117,000 '
264,000 |
_ 5,131,000

|

)
!
{
I

TREASURY NOTES 156,000
GUARANTEED BRAILWAY CAPI-
TAL BxCEIVED . 182,000 °
TOTAL .. 6,285,000

Forr WILLIAM f

EPT. OF FINANCE AND COMMER(,E

The 24th February 1880.

}

E. W. KELLNER
Deputy Compiroller General,
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TIIE GOVERNMENT OF INDIA IN INDIA AND INVENGLAND.
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E=E T B_u—;x;;; i?_;;mnu—,‘luix—l‘s?
BupGer REGULAR BubpGET oaul;n-n wira RueuLas,
DISBURSEMENTS. Afsc.?i 1‘:;5, Estivates, | Estiuates, | INCREASE. | DECRRASE.| EsTIMATES, STIMATES, 187081,
. 4945 1879-80. 1879-80. 1880-81. | [rcrcase. | Decrease.
£ £ £ £ £ £ £ &
1.—IMPERIAL EXPENDITURE 67,645,201 | 69,457,000 | 71,164,000 | 1,7¢7,000 69,641,000 1,523,000
— ND  LOCAL
5 PB;:));::(C::':: . 973 208,000 59,000 149,000 247,000 | 188000 | ...
3.—SERVICE FUNDS, CIVIL e 620,026 453,000 ’421.000 32,000 451,000, 30,000 ’..
4.—SERVICE FUNDS, MILITARY ... 349,940 214,000 220,000 6,000 82,000 | 188,000
|| 5—LOANS ADVANGCED TO NATIVE . |
‘ STATES, CORPORATIONS AND _

m:)lvmmns 1,277,066 416,000 1,251,000 835,000 er 232,000 von 1,019,000
6.-——JAVINGS BANES' DEPOSITS . .

WITHDRAWN 690,880 700,000 648,000 52,000 669,000 21,000
¥ —OTHER DEPOSITS REPAID AND ' . '

ADVANCES MADE e b 18,484,743 | 12,247,000 | 12,437,000 190,000 12,170,000 267,000
8.—~LOCAL BEMITTANCES 42,079 837,000 837,000 ’
9,~INTER-PROVINCIAL AND IN-

TER-DEPARTMENTAL TRANS- : :

ACTIONS .| 19,666,018 | 24,525,000 | 25,539,078 | 1,014,078 . 26,667,000 | 1,127,922
10.—REMITTANCE ACCOUNT WITH|

THE HOMR TREASURY ... 1,688,813 1,290,000 1,949,000 | 659,000 - 1,252,000 697,000

11.—SECRETARY OF BTATE'S BILLS ’ ’ :

oN INDIA PAID .. | 15,464,758 | 15,000,000 | 15,750,000 750,000 one 16,900,000 { 1,150,000
12.—POLITICAL AND TRUST FUNDS 260,456 368,000 134,000 234,000 151,000 17,000
13.—~PuBLIC DEBT DISCHARGED ...| 3,871,490 3,683,000 8,007,000 | 4,324,000 2,127,000 5,880,000
14,—TREASURY NOTES .139,886 126,500 39,000 87500 33,000. e 6,006
15.—GUARANTEED RAILWAY CAPI- . ..

i TAL WITHDEAWN 3,339,208 3,073,000 2,660,000 413,000 2,391,000 - 269,000

16.—BALANCE v | 13,910,078 | 13,500,000 | 16,000,000 | 2,600,000 e 13,250,000 - 2,7 50,0(;0
9

TOTAL .. | 147,151,615 | 146,097,500 | 156,278,078 10,180,678 14‘:6,213,000. e 10,065,078

best that can now be made; but the

or that the exact amount stated will be borrowed during the year.

are subject to modification as the year goes on; the Government must not be understood to pledge itself

Ways and Means are p-rovz'ded.

BUDGET ESTIMATES, 1880-81.

MATES, 1879-80.

. 11 P

i DEFrCIT | OF IMPERIAL

| BEVENUR . 3,581,000 !l .
SERVICE PUNDS, MILITARY .., 220,000
LoANS TO NATIVE STATES, COB-

PORATIONS AND INDIVIDUALS. 173,000
POLITICAL AND TRUST FUNDS 60,000
REMITTANCES 161,078

I BALANCE INCRE4SED 2,089,922
i ‘
= TOTAL. 6,285,000

DEerosiTs
PusLic DEBT INCURERD
TREASURY NOTES

BALANCE REDUCED

SERVICR FUNDS, CIVIL

SAVINGS BANKS' DEPOSITS

oy

TOTAL o

cae

£
152,000

124,000
436,000
706.000
275,000

e 2,750,000

4,443,000 -

£
DEerIcIT oF IMPERIAL

BEVENUR . 2,895,000
DgFIcIT OF PROVINCIAL AXD

LOCAL RRVENUE . 116,000
SERVICE FUNDB, MILITARY ... 32,000
LOANS TO NATIVE STATES, COR-

PURATIONS AND INDIVIDUALS 19,000
REMITTANCES 631,000
PoLITICAL AND TRUST FUNDS 68,000
GUARANTEED RAILWAY CAPI-

TAL WITHDRAWN . 682,000

TOTAL 4,443,000

.
L]

W. WATERFIELD,

Comptroller General.

R. B. CHAPMAN,

Secy. to the Govt. of India.
18



68 FINANCIAL STATEMENT FOR 1880-81.
. _ V.
REVENUE .AND EXPENDITURE OF THE,
‘ .Etstimales,?
- | P o,
REVENUE. Afsc,;’stf ?;'s, 'E?;ﬂiﬁa, El:'fgf;;l;, INCREASE, |DECREASE. Egntizﬁis, Femcarss, 187923,"“
? 1879-80. 1879-80. : 1880-81.. Increase. | Decrease, |

i tarn Tarmees o] 2255000 | w0 | sothon| 2| wiboo| mioooo| £ | sfbooo

11;.-Tmu'm 703,660 703,000 714,000 | 11,000 698,000 -16,000

IL—Fommsy .. | 603939 | 670400 660,600 9800 | 688400 | 27.800| ..

IV.—ExCISE . ... | 26193497 2742000 | 2765000 | 23,000 2,782,000 | 17,000

V.—Assessep Taxes 900,920 89&,000 797,000 99,000 | 535,000 -1 262,000 {

VL—Provincian Rates .| 2,638,835 | 2,740,000 | 2,706,000 | 34000 | 2764000 | 58000
VIL—CustoMs .. | 23266617 2248000 | 2,231,000 17,000 | 2,175,000 56,000
VIIL—Sart .| 6941,020| 7,000,000 | 7,335,000 | 335,000 7,541,060 206,000

IX.—Orron w| 9,399,401 | 9,000,070 | 10,459,000 | 1,459,000 9,410,000 1,049,000

X.—Stames .. 3,110,540 | 3,087,000 | 3,203,000 |. 116,060 . 3,194,000 9,000 |

XI—REGISTRATION . 266,360 , 267,060 262,000 | 5,000 265,000 3,000 1 .
XII.—MiNt 172,283 | 180,000 254,000 74,000 . 196,000 “ 58,000.
_YXIII.—Posr OFFICR, 911,806 983,000 968,000 15,000 1,008,000 40,000
| XIV.—Trizerarm w3627 | 357000 | 460300 | 1c3:300 463100 | 2,800 ,
XV.—Minor DEPARTMENTS ... 60,142 32,400 : 59,500 27.100 . 61,700 2,200 B 1
XVI—Law axp Justick .| 647,30 | 649,000 663,000 | 14,000 . 680,000 { 17,000 fi
XVIL—POLICE . ... 211,108 233,000 221,000 12.000 232,000 [ 11,000 . 5
xvnI.—mnmn %9250,695 | . 206,000 203,000 ‘e 3,000 226,000 23,000 € ’
XIX.—EDUCATION ... la7425 | 139,000 | 137000 | .., 2000| 137000| . | .
XX—Mfbroar 42,419 87,500 | . 52,000 14,500 38,200 ‘1 13800
XXI—Starronery AND PrINTING | 47,006 | 46000 52,000 [ 6,000 - 45,000 7,000
XXIL—INTERES? g 612,934 | 624000 | 701500 | 77,500 641,000 60,500 |
XX11L.—SUPERANNUATION CONTRI- , , - : Lo

BUTIONS ... 571,871 430,500 430,500 291,700 138,800
XXIV.—MISCELLANEOUS 334,693 306,100 315,000 | 8,900 + 262,000 53,ooor
XXV.—RarLways 10,822 10,000 [y 10,000
XXV1—IsnieatroN AND Navie|] T

GATION ... Y 168,619 184,000 192,000 8,000 181,000 11,000 |
XX VIL—Oraes PusLic WoBks ... 554,295 461,000 464,600 3,600 . 456,700 © 7,900
XXVIIL—ProviNa1aL aND ‘Locar ' ‘

. DerrcIT 973 208,000 59,000 149,000 247,000 | 188,000
XXIX.—Asuy 926,962 844,500 858,300 | 13,800 800,200 58,100
XKX—Gan pY ExcHANGE ...| 133,313 78,000 | 324000 | 246000 |, . 237,000 87,000

TOTAL 58,042,667 67,140,400 | 59,226,300 | 2,085,900 57,615,000 1,611,300
Revenue fiom Productive Public '
, Wo_r/%s. . B s

1.~LaND REVENUE 126,934 161,000 710,000 | 549,000 703,000 7,000
XXV.—RAILWAYS ... .| 6167812 | 6,444,000 | 6,701,000 | 257,000 7,545,000 | 844,000
XXVL—~Igr16N. AND NAVIGATION 621,604 603,500 - 678,000 74,600 679,200 1 1,200

 Tomn 6,915,850 | 7,208,500 | 8,089,000 | 880,500 8,927,200 | 838,200 ,
< . . , |

GRAND TOTAL .| 64958517 | 64,348,900 | 67,315,300 | 2,966,400 66,542,200 773,10()‘ i

Forr WrLLIAM;

DEI'T. OF FINANCE AND COMMERCE,}

The R4th February 1880,

3

E. W. KELLNER,
Deputy Comptroller General.



FINANCIAL STATEMENT FOR 1880-81.

69

‘GOVERN.MENT OF INDIA IN INDIA.

18580-81.
onbaan s 1esoa1,
' Accom‘v'rs, pkkae ERBf:?f;; INCBEASR. [DECRRASE. Eggzi::s, i
EXPENDITURE. 1878-79. Els;?;:‘&fs’ ;§79'80- , 1880-81. Increase. | Decrease.
o : : £ £ £ £
1—IxtE m: I::L'DEBT 1,9591 957 2,08£9,500 1,86£2,600 £ 226,900 | 1,644,100 218,500
2.—INTEREST, OTHEE ACCOUNTS 377,827 385,000 380,600 4,400 398,400 | 17,800 o
3.—REFUNDS AND DRAWBACES .., 406,562 856,000 850,000 dae 6,000 318,000 " 32,000
4.—~LsND REVENUE T 2958216 | 8,025,300 2,944,100 81,200.| 2,994,400 | 50,300
5.—FogRst 451,106 505,900 516,200 | 10,300 527,600 ) 1;,400
6.—Excisg 87.839 118000 | 110,000 8,000 111,000 1,000
7.<AserssED TaXES 37617 29,000 35,000 6,000 20,000 15,000
8.— Provinciap RaTes 64,431 63,000 50,000 8,000 63,000 8,000 "
| 9.—Custows w| 200417 203000| ~ 201000| .. 2000 | 204000 | 8000 | .. _
10.—Sazr 404,743 383,000 356,000 27,000 { 868000 12,000
11.—Orron 1,697,792 | 2,499,100 | 2058700 | .. 4404001 2,159,500 | 100,800 | . * .
12.—Sramrps e 73,807 74,900 76,900 2,000 . 77,500 © 600
13.;REGISTBA’I‘ION 160,801 155,000 162,000 7,000 - 166,000 4,000 .
14.—Minr e 94,607 87,300 83,300 4,000 ~'91,500 | * ‘8,200
15.—Post OFFICE ... 941,971 983,300 [ 1,005,600 22,300 1,043,800 38,2C0 i
16.—TELRGEAPH .o 388,313 392,200 985200 | ... 7000 | sso%00| ... 4,300
17.—ADMINISTRATION 1,269,500 | 1,279,600 | 1,271,900 7700 | 1245500 te 26,400
18.—MiNOR DEPARTMENTS ... 328,265 346,600 836,100 10,500. 415,100 79,000 e
219.~Law anp JusTicE | 5295968 | 38,234,500 | 3,200,100 55,600 3,850,000 | . 60,800 i
'20,—Potcx 2,419,119 | 2,472,000 | 2,485,000 13,000 - 2,513,000 | 28,000
21.—MaRINE 204,700 | 396900 | 385800 |  wue 1,200 | 419000| 3320| ..
22.—EDUCATION . 977,100 | 1,024,500 971,600 52,900 | . 1,015800 | 44,200 "
23— ECCLESIASTICAL ... 152562 | 159,900 154700 | .. 5200 168600 | 3900 f ..
24.~~MEeDICAL 661,851 679,000 665,000 14,000 701,400 | 36,400
25.—STATIONERY AND PRINTING... 283,446 345,900 828,700 o 17,200 415,700 87,000 age
26.—POLITICAL ... ol 435858 375700 |  428200| 62500 .. 393,000 [ » .. | 35200
27.—ALLOWANCES AND ASSIGNTS.... 1,792,419 1,887,900 | 1,878,900 9,000 1,824,900 . 54,000
28.—Civit. Furro. ALLowaNcEs 4,482 2,000 4,000 2,000 " 3,000 vee 1,000
29, —SUPERANNUATIONS 683,269 |~ 634,000 764,200 | 130,200 e 646,300 117,900
30.—M1sCcELLANEOUS 266,220 245,000 294,000 49,000 243,300 ‘o . 5(?,700
31.~FaMI1Ne RELIEF... 312,823 10,000 | 99,000 89,000 . 5,000 94,000
32.—RarLways 226,846 | + 94,000 | 360,000 | 266,000 304,000 56,000
33.—InrieatioN AND NAvIGATION | ~ 629,308 643,300 710,800 67,000 633,800 ' 77,000
34.—OruEer Pubric Works ver 4,220,707 4,752,200 4,006,400 745,800 4,216,600 { 210,100
35.~Pgovinciar & Locar SurrLys 716,378 17,000 324,000 | 307,000° o 131,000 | + ... 193,000 °
36.—Army 13,109,653 | 14,135,300 | 16,448,600 | 2,313,300 15,171,900 “ 1,276,700
| 37.—Loss BY ExcHANGE e[ 3359144 | 3,952,000 | 3,188,000 764,000 | 3,411,000 | 223000 | ...
TOTAL  ...| 45,878,524 48,027,300 | 48,972,200 | 944,900 47,776,400 1,195,800
Ezpenditure on Productive
Public Works (Working expenses .
and Interest). .
1.—INTBREST ON DEBT 1,407,824 1,595,000 1,687,000 8,000 1,725,000 138,000 .
32.—RarmLwavs =l 1645705 | 1,607,500 | 1,800,200 | 192700 - 1,855,000 35,200
33.—IBRI1GATION AND NavIGaATION * 382,007 391,000 412,000 21,000 393,000 19,000
Torar .| 3435536 | 3,683,500 | 3889200 205,700 3,973,000 | 83,800
GRAND TOTAL 49,314,060 | 51,710,800 | 52,861,400 | 1,150,600 51,749,400 1,112,000
38.—Propuctive PusLic Works 3,689,029 2,720,700 3,066,700 | 346,000 - 1,906,000 - 1,160,700

W. WATERFIELD,

Comptroller General,

R. B. CHAPMAN,

Secy. to the Govt, of Indis,
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. B E Io,
REVENUE AND EXPENDITURE OF THE HOME.
Estimales,
CONPARED WITE EICTIAR
Broexr BEcTLIAR Broe _ue
REVEISUE. Aggg;.s. Estivarss, | Esrimares, | Iscrrazx | Decrrase Esm‘:rs, Baroaares, 1500-c,
- 5 1879-80. 1879-80. 1580-SL
Inrrease. Decresse,
7 £ £ £ £ £ £ £ £
IIL—FoORES? ... . 1,494 1,600 1,400 - 200 1,600 200 -
‘XTL—Mis? .. 52 - R - -
- XIV.—TrisezarE - 23,067 23,000 23,700 2,700 - - 2900| .. 2,500
XV.—Mrmsor DEPARTMENTS 24,896 25,600 38,500 | 12,900 19,300 - 19,200
XVIL—Maniss . - w ] 3000 ac00| . - " 30
- XX.—MxpICAL e 1913 1,500 2,000 500 - 1,800 - 200
XXIL—Lrreeese - 15433 16,000 %,500 2,500 10,000 50| . |
‘ -1
XX —SurxeASBTAYION CoN-
- TRIBCTION3 -] 103,387 935,500 98,500 3,000 an 94,300 — 490 |
XXTV.—MISCELLANEOTS ... 13.861 3,900 9,000 5,100 - 6,000 - 3.000 ‘
. *
xxm-m Pusxsic ‘ ] ‘
Wozks - 16,781 16,000 15,100 - 600 14,300 - 110
. . : .
XXIX.—ARMY . - 47,811 33,500 65,700 30,200 - 32,500 . 32900
TOTAL .. 218635 [ * z12.600 266700 [ 53100 - =s000] _ . 63.700 |
Revewse from Productive *
Public Works. )
XXVL—IzRiGATION ) 7 B33 500 1,000 - 500 - 830 - 200
é
TOTAL -] 209357] 213100 267700 54,610 203,50 - ! 63,30

Forr WiLLian;
DEPT. OF FINXAXCE AND COMMERCE, E. W. KEELLNER,

The 24A February 1SS0, Deputy Corpirdler General.
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TREASURY OF TIIE GOVERNMENT OF INDIA.

1880-81. '
| Bupaxr Ermnﬁs. 1880-81,
AccouNTs, Buparr RecrLAR : Bupaer °""J.‘,'.:'i='l‘.f‘1a‘§$35’."“
EXPENDITURE. 1578-79. * 1 Estivares, ES'I:L MATES, | INcReas®. | DECREASB. | EsTIMATES,
, 1879-50. 1579-80. 1880-81. : .
* Increase. ‘| Dacrease,
£ £ £ F £ £ £ - £
1,—IXTEREST ONX DEBT .. 2,593,113 2,668,500 |, 2,589,400 - 79,100 2,369,900 219,500
2. INTERFST, OTHER AoC- . o
COUNTS ... 876 1,000 . 1,400 400 1,600 200
4—LaxD REVENUB 1,794 2500 800 180 . 600 - |- s
5.—FOBRST .. 8,928 * 4,100 4,800 00 . 4,400 ' 400
11.—OPITX ... 938 900 300 600 500 " 200
12—STAMPS o 41,646 86,100 36,100 - - 27,50¢ w | 8600
14=~MIST . 9,384 25,700 20,700 5,000 19,500 1,200
15.—PosT OFFICH con 91,356 99,700 125,400 25,700 - 98,200 27,200
16.—TeLEORAPH s2477| 138800 106800 | ... 82000 [ 86100 o 20,700
17.—ADMINISTRATION 218,164 ’ 218,400 -213,100 . c. 5;300 226,500- 7,@0 ’ - ‘
18.—Mrxon DEPARTMENTS ... 27,061 28,400 30,900 | 2,500 21,900 - 9,000
19.—LAW AND JUSTICR ... 1,095 1,500 1,900 400 . - 2,100 200 -
21, —MARINE ... 144,003 _149,160 172,200 za,mc{ - 149,000 23,200
22,—EDUCATION ... 1,154 500 400 100 200 T 200
03, —ECCLESIASTIOAL «n 1638| 1100 1,300 200 - " 400 900 .
24.—MEDICAL ... 7208 | ... 8000  8000| .. 7,600 . L 400
23.~ STATIONERY AND PRINT- ) i ‘ - o
158 .. 188,024 190,100 114,300 75,800 66,300 - 48,000
26.—POLITIOAL ... 12,935 50,300 42,800 7,500 43,000 | 200
97.—~ALIOWAKNCES AND ASSIGN- i ‘ . '
MENTS ... 84,065 21,100 21,100 “ 21,100 s
28,—CrviL FURLOUGH ALLOW- - R
ANCES e 227,079 230,000 215,000 14,000 230,000 . 14,000
90,—SUPERANKUATIONS ...} .1,312251) 1,289,000 1,329,800 40,800 1,335,700 5,960 -
30.~MISCELLANEOUS 27,148 32,000 20,000 12,000 20,700 " 700 -
31— FaMINE RELIER o 57 .-
33.—IRRIGATION 1,611 200 | ' 200 . 200
34—OrnEz WoRXS £7,540 142,800 139,600 8,200 89,500 ’ 50,100
G—AmxY . | sgs2872| 4119700| 4618400 . asszoo| ..o | sizrac0| sozgo0| ..
* TOTAL  ..| 9100856 9451700 9,815,800 364,100 9,937,600 121,800
Erpenditure on Productive
Public Works.
32.—RAILWAYS ... Y| 4689276 | 4744500 | 4,736,800 7,700 | 4,592,000 , 144,800 °
33.—IRRIGATION 60,111 50,000 50,000 - 50,000 | | e
TOTAL .| 4739,387 | 4,594,500 4,'}36,800 . 7,900 | 4,642,000 144,800
TOTAL .| 13,849,243 | 14216200 | 14,602,600 356,400 14,579,600 w . 23,000
38,—PRODYCTIVE PuBLIC .
WORES ... 692,869 | %79,300 633,300 - 146,000 | 1,406,000 X ()

.

W. WATERFIELD,
Comptroller General,

g

R. B. CHAPMAN,
Secy. to the Govt, of India.

19



72

FINANCIAL STATEMENT FOR 1880 81.

VII.

RECEIPTS AND DISBURSEMENTS AT THE TREASURIES,

BUDGET EsTIMATES, 1;50-_;;
‘. ACCOUNTS, Bupaer Rreurar Bupger COMPAKED WiTH REGULAE
RECEIPTS. 187879, ~ | Fermaatss, | Esriuares, | INcerase. | DEcrease.| Esrivates, | Brivarss, lsiow.
) : 1879-80. 1879-80. : 1880-81.
* Increase. | Decrease.
£ £ ‘ £ . £ £ £ £ £ |
L—BazaNcE ... .| 14498302 | 12,988,800 | 12792153 | ... 196647 | 14,193,075 | 1400922 | .
II. -Iurnmu.‘ REVENUE .. | 64,958,517 | 64,348,900 67,315,300 | 2,966,400 . 66,542,200 773,100 ‘
III ~PBOVINCIAL AND LocaL ‘ ) . .
SURPLUS... 716,378 17,000 324,000 | 307,000 131,000 A ‘
: 193,000
IV.—SERVICE FUNDS, CIVIL ... 616,401 603,000 591,000 | ... 12,000 603,000 | 12,000 o
' V.—~SERVICE FUNDS, MILITARY
Vi.—Loms TO NATIVE.STATES, ,
’ CORPORATIONS.AND IN-| .
DIVIDUALS REPAID .. - 228,361 | 216,000 1,078,000 | 862,000 213,000 . 865,000
) VII.—SAﬂnaé BANES' DEPOSITS.. 677,946 730;000 - 765,000 | ~ 85,0001 - 793,000 28,000 -
VIII.—-OTHBB DEPOSITS -RECEIVED » o : , :
& ADVANCES RRCOVERED | 16,825,797 | 12,429,000 | 12,670,900 | 241,900 12,602,500 68,400
IX—~LOCAL REMITTANCES 167,330 456,000 178,000 278,000 " 86,000 | . 92,000
X.—INTEE-PROVINCIAL  AND . :
INTER-DEPARTMENTAL' ) ‘
TRANSACTIONS ...} 17,967,362 | 25,000,000 |- 25,663,000 | 663,000 26,019,000 } 356,000
XI.—REMITTANCE ACCOURT WITH| . .
THE HOME TREASURY ... 1,389,859 1,089,000 1,335,600 | 246,600 1,054,000 . 281,600
- X1IL—Poriticar  aNp  Tgust
. Fuxps ' 267,380 384,000 74000 | .. 310,600 83,000 9,000
XIV. —I’tmuc' DEBT mcunnxn“ 4,3443174 5,000,000 | - . 9,264,500 | 4,264,500 819,700 8,444,800(
XV.—Terasory Norzs .. 262,636 218,000 195,000 | ... 23,000 308,000 | 13000 ..
- XVL—GUARANTEED RAILWAY : : ’ : {
. CAPITAL RECEIVED .| 2310878 | 249,700 | 2022600 ... 127,100 | 1,459,000 563,600 l
|
) ‘ TOTAL 125,231,321 | 125,629,400 | 134,269,053 | 8,639,653 . 124,906,475 - . | 9362578

* The Estxmat/es in this St.afement of the amounts to be borrowed -and to be supplied to the Home Treasury by Bills in 1850-81 are the

that the Secretary of State will raise by Bills the exact amount stated ; or that the exact amount statec.

s

i

Abstract of the above showing how tﬁc

ACCOUNTS, 1878-79.

REGULAR ESTI

SERVICE FUNDS, MILITARY ...

£ -
849,940

‘SurrLUs oF InPERIAL RE-
VENUB

£

SurPLUS OoF IMPERIAL nxvn-
NUB . 11,955,428

SunrrLus oF PROVINCIAL AND
LOCAL REVENUE « 715405
' SERVICE FUNDS, CIVIL 96,375
PoLITiCaL anp Trosr Funps 6,924
PUBLIC DEBT INCURBED 3,847,184
TrEAsURY NOTES veee 122,750

. GUARANTEED RAILWAY CAPITAL

BECEIVED w  771,014
" BALANCE BEDUCED .. 1,706,149
TOTAL . 19,.... 229

LOANS TO NATIVE STATES, COR-
POBATIONS AND INDIVIDUALS 1,048,705

SaVINGS  BANES'
WITHDRAWN ...

DEPOSITS
' 12,934

‘SECRETARY OF STATE'S BILLS ¢
PAID

1,649,656

DEPOSITS REPAID

REMITTANCES 695,236

TOTAL ... 19,221,229

wee 15,464,758

Do. oF PROVINCIAL AXND .

. LocaL

SERVICE FUNDS, CIVIL
SAVINGS BANES' DEPOSITS ...
Dgrosits

REMITTARCES ‘
PuBLIC DEBT INCURRED
TRBEsSURY NOTES

GUARANTEED <RAILWAY CAPI-
TAL RECEIVED

TOTAL

£
11,3587,20

265,000
170,000
117,000
238,400
529,022
3,867,200!
156,000

674,100

17,603,922

R Forr WILunf;
DEPT. OF FINANCE & COMMERCE,
The 24tk February 1880.

E. W. KELLNER,
" Deputy Comptroller General,
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3

OF TIE GOVERNMENT OF INDIA IN INDIA. . .

B [Bupaxe Enlunnl,nlsso.a],
Bo REeerrar .BUDGET | coMParzp wirm Rzeuian
URSEMENTS, Acc'v_oug 5 Esn:i::s, Estimates, | INCREASE.| DBCBEASE. | EsTIMATES, Esivaras, 1670-80.
DISBUR NTS. 1878-79. ) "1879.80. | 1879-80. 188081 [ Decreas.
g | s g | £ 2 £ g g
1.—IMPERIAL EXPENDITURE ... | 53,003,089 | 54,431,500 | 55,928,100 | 1,496,600 53,655,400 2,272,700
P o A Loek 2% 973 | 203,000 59,000 | ... 149,000 247000 | 188000 | ..
3.—SERVICE FUNDS, CIVIL ... 520,026 453,000 | © 421,000 32,000 451,000 | 30,000
4.—SERVICE FUNDS, MILITABY ... 349,940 214,000 220,000 6,000 - 32,000 188,000
5.—LOANS ADVANCED, TO KATIVB » ‘
STATES, CORPORATIONS AND 3 .
LA DIVIDOALS | 1277066| 416000 | 1251000 | sssoo0| ... 2200 .. |101900
: GS BANKS' DEPOSITS ' e ,
6 —sA:::‘THDRAWN ne 690,880 700,000 ' 648,000 oo . . 52’000 669,0«) ‘ 21,000 .
7.—OTHER DRPOSITS REPAID AND , , . .
ADVANCES MADR -+ | 18475453 | 12,243,000 | 12,432,500 | 189,500 v 12,166,500 o 266,000
8.—LocaL REMITTANCES 42,079 837,000 i " 837,000 . .
9.—INTEB-PROVINCIAL AND IN- _
TER-DEPAETMENTAL TRANS- . 1
ACTIONS | 19,666,018 | 24,525,000 |- 25,539,078 | 1,014,078 - 26,667,000 | 1,127,922
10.—REMITTANCE ACCOUNT WITH st R
THB HOMRTREASURT .| 61L630| 256500 f 908500 { 652000 ( ... 109200 [ - ... | 799,300
11.—SECRETARY OF STATE'S BILLS | - N _ » | . |
oN INDIA PAID® - | 15,464,758 | 15,000,000 | 15,750,000 750,000 e 16,900,000 | 1,150,000 o
12.—PoviricaL anp Trost Foxos 260,456 368,000 134000 | ... 234,000 151000 17000| .
13.—PusLIc DEBT DISCHARGED ... | 496,990 | 1,673,500 | 5,397,300 | 3,723,800 - 836700 | .. | 4560600
14—Tasssuey Norss .| 139,886 [ 126500 | 39000| .. ‘| " ersoo|  33000| ... 6,000
15~GUABANTEED BAILWAY CAPI- o N : , ‘
TAL WITHDRAWN 1,539,864 1,608,900 1,348,500 260,400 1,312,500 86,000
16.~BaLANCE | 12,792,153 | 12,568,500 [ 14,193,075 | 1,624,575 11,444,175 2,748,900
TOTAL -+ | 125,231,321 | 125,629,400 | 134,269,053 | 8,639,653 - - | 124906475 | ... | 9,362,578

rest that enn now_be made ; but they are subjeet to modification as the year goes on ; the Government must not be understood to pledge itself
vill be borrowed during the year; or that it will be borrowed in India or in England as the case may be, ) . :

Ways and Means are provided.

\ATES, 1879.80. ' BUDGET ESTIMATES, 1880.81.
£ £ ' ) .8
. ’ 9300 SurrLUBOF IMPERIAL RRVENUE 12,886,800 | Dericit oF ProviNcIAL AND .
NDS, MILITARY .., 20,
OERVICE PUND 00 SEEVICE #UNDS, CITIL - 152,000 LoCcAL EXPENDITURE . 116,000
L.oANS TO NATIVE STATES, COR- ’ ; SERVICE FUNDS, MILITARY ... 32,000
PORATIONB AND INDIVIDUALS 173,000 SAVINGS BANKS' DEPOSITS ... 124,000 ’ : o
P T F 60.000 DEzrosiTs o 436,000. | LoANS TO NATIVE STATES, COR- -
oLITICAL AXD Trust FunNps X . )
A : REAITIARCES 382,800 PORATIONS AND mmvmttu.s _19,000
SECRETARY OF STATE'S BILLS . v " PoriTicat anp Trust Funps 68,000
PAID .. 15,750,000 Tera8uRY NoTks 275,000
‘ GUARANTERD BAILWAY CAPI- LEBT DISCHARGED 17,000
BaLaNCR INCREASED o 1,400,922 TAL RECEIVED .o . 146,500
Bavraxce BrDUCED o 2,748,900 stﬂmy oF “jms Bn'ff 16,900,000
TOTAL ... 17,603,922 | . X ] TOTAL ... 17,162,000 TOTAL - ... 17,152,000

W. WATERFIELD,
Compitroller General,

‘R. B. CHAPMAN,
Secy. to the Govt. of India.



74 ' FINANCIAL STATEMEXNT FOR 1880-81.

. VIII
RECEIPTS AND DISBURSEMENTS AT THE HOME

Broesy Estimares, 155%E

BupGeT | REGULAR BupGer | coxrizen ws Ree:
RECEIPTS. . . Afsc;?g?;” EsTiuates, Estimares, IScRRasE. | DECBEASE. | EsTiuates,) “* Estnusres, 157650,
© | 1879-80.°| 1879-80. 1880-81.

Increase. | Decrease

£ £. £ i £ £ £ £ £
L—Baraxcs .oe . e | 1,076,657 1,211,200 1,117,925 93275 | 1,806,925 €89,000
lL-—Ptmf.!c BEVERUEB .| 219,177 | 213,100 | 267,500 54,600 . 203,306 63,90}
VIIL—DErosrrs EECEIVED 4ED. AD- . E
: VANCES RECOVERED 28,070 4,000 30,100 26,100 © 8,500 . 26,60C]
X1.—SECRETARY OF STATE’S Brrrs ox
INDIA BOLD AND BILLS BOUGH? |. .- . -
v Ispra . ... ... [15,464,758 (15,000,000 (15,752,000 [ 750,900 {  -...  [16,900,000 { 1,150,000
XJ1L—OTHER MISCELLANEOUS REMIT-

* TANCES FROX IxpIA ...{ 501,249 | 107,000 | 150,400 43,400 129,000 21,40}

XIV.—Pusuic peer IScuRRED® ... | 3,726,584 | 3,000,500 | 3873500 | s6s000| .. [2013300] . .. | 186020

o b

XV.—GUARANTERD RAILWAY CAPITAL

' RECEIVED ...| 873.799 | 923,300 | 819,400 103,900 | 250,000 | - ... 569,400
- ] ’ . ) s e . 1
TOTAL- e [21,920,294 (20,468,100 122,009,025 | 1,540,925 i~ ?;1,3‘)6,525 © e 702,500 |

“~

. .

& The Estimates in this Statement of the amount to be supplied to the Home T by Bills in 1830-81 and of the Debt transactions are thé
- _ : themyof State will raise by Bills the exact amoant stated, or that

i

Abstract of the abore showing how thé

. ) ACCOUNTS, 1878.79. ] REGULAR ES1I
£ ) ' £ £
Ner Derosrrs xpm AND . - | DerFicit oF RERVENUE . 14292935 ! NBT DEPOSTIS RECEIVED AKD :
ADVASCES RECOVEBED ' 18,780 | - ADVAXCES RRCOVERED 25,5300.
. ’ | Ner Mlsi:_xn.mous ReMrr- - . !
SECEETARY oF STATE's BrLis ... 15,464,758 | Taxces —_— w. 575,874 | SECRETARY OF STaTE’s Brirs... 15,750,000
NEzr Prerio Depr mcmxln we 352,084 | NET GuUaRaxTEED Rannway Nzr PoBric Depr IECURRED ... 1,263,800

CAPITAL WITHDRAWN e 935,545

BALANCE INCRRASED 41,268
TOTAL ... 15,835,622 TOTAL ... 15,835,622 " TOTAL ... 17,032,400
7 Forr WiLL1ax ; .
DEPT. OF FINAXCE AXD COMMERCE, ; E. W. KELLNER,
The 24tk February 18S0. * .

Deputy Complroller General.
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TREASURY OF THE GOVERNMENT OF INDIA.

L

. B Bunanr Estivares, 1830-81
Boupaer | Rrauras UDGRBT [COMPARED WiTH Te8 Rzevu-
DISBURSEMENTS. Alcstéosv;xgs, EsrisaTss, Estruares,| INCREAs®. | DECREASE. [EstinaTas,| 1A% Eerneams, 157680
: -9 17187980, | 1879-80. | 18808l | D orense.
£ £ £ £ £ £ £ £
1.—~PuBLIC EXPRNDITURE ... 14,542,112 115,025,600 15,235,900 210,400 15,985,800 | - 749,700 s
_ ES ' :
T T T ea0| a0 | 4s00| 60| . 3500 .. 1,000
1 10— REMITTANCES TO , L.
10 Mi;c;;!.ilfxovs e . | 1,077,123 | 1,033,500 | 1,040,600 ‘ 7,000 e 1,142,800 102,300 ves
. B ‘ '
. . S N . . , .
13.—PuUBLIC DEBT DISCEARGRD v | 8,374,500 | 2,009,500 | 2,609,700 | 600,200 . 1,2!?0,300 1,319,400
14.~GUABANTEED BAILWAY CAPITAL ' ,
WAITHDBAWN e | 1,799,344 | 1,464,100 | 1,311,500 s 152,600 1,078,600 ves - 233,000
L .
15.~BaraNca | 1,117,925 | 931500 | 1,806,925 | 875,425 | . [1805825| ... | ‘1,100
[ ] ' ) N
i
' .
. L] . :
TOTAL e 21:,920,294 20,468,100 22,009,025 | 1,640,925 . 21,306,625 | 702,600

best that can now be made ; but they are subject to modification as the year goes on; the Government must not be understood to pledge itself that
the Debt transactions will be camed out as estimated.

Ll

Ways and Means are provided.

'

»

MATES, 1879-80

BUDGET ESTIMATES, 1880-81.

£

. _ £ £
DEFicIT OF REVENUR - wee 14,968,200 | SECRETARY OF STaTE'S BiL1s:16,900,000 | DericiT oF RRVENTE e 15.781,800
NEr MISCRLLANROUS REMIT- Ner DEBT INCURRED we 723,000 | NET MISCELLANEOUS anm ¢

TANCES To INDIA .. 890,100 TANCES TO INDIA e 1,013,800
' * BALANCR REDUCED .. 1,100 :
NET GUARARTRED RAILWAY NEr GUABANTEED RAILWAY
CAPITAL WITHDRAWN e 492,100 CAPITAL WITHDRAWN W 828,500
BALANCES INCRBASED ‘_689,000
.—-
TOTAL ... 17,039,400 TOTAL ... 17,624,100 TOTAL ... 17,624,100

W WATERFIELD,
Comptroller General.

R. B. CHAPMAN,

Secy. to the Govt. of India.
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v CLOSING BALANCES OF THE PROVINCIAL GOVERNMENTS. -
ReGULAR EsTIMATE, 1879-80. ‘BUDGET EQnMun.,lSSO-Sl.
Prov;noial. " Local. Torar. “Provineial. ) Local. ToTAL.
g L 2 2 2 £
[ ] ) *
Inpia® . . 4,900 4,900 ° 8,000 3,000
. o , . ,
CENmL ProviNces ... coee vor vos ree 64,500 40,700 105,200 . 59,400 84,100 93,600
BeitisE BurMAR ... . . 166,900 49,800 216,7Q0 122,300 47,800 170,100
Assax . 16,300 2,600 18,000 25,800 4,300 80,100
BrxeaL 524,900 256,500 781,460 561,700 824,400 886,100
NorTr-WEsTERN PrOVINCEs AND OUDH . e oo A 837,200 480,700 767,900 195,600 * 474,200 . 669,300
. ’ \ . . o '
Punias Ve e U 86,700 54,400 141,100 98,100 58,500 156,600
Mapnas .- . 44,100 872,500 416,600 76,200 306,600 882,800
Boxaay " o 91,200 124,600 215,800 82,400 97,300 | 120,700
ToTaL X 1,381,800 1,336,700 9,668,500 1,171,600 -| 1,850,200 9,621,700 -
. X :

Fort WiLLIAM;

EPT.OF FINCE. AND COMMERCE, E

The R4th February 1860,

E. W. KELLNER,

Deputy Comptroller General,

W. WATERFIELD,
Comptroller General.

R. B. CHAPMAN,
Secy. to the Govts of India.

9L
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APPENDIX.

TABLE I.—2/iscellaneous.

Deriorr of recorded Revenue compared with whole recorded Expendxtnro
PropuoTive Pusnto Works, Capital Expenditure
Recorded Revenue compnred "with the recorged Expenditure, excludmg Expendl.
ture on Productive Public Works—
SURPLUS ™
DerroIT e .
" Net Public Dobt incurred
Ner PusLio DEsr incurred, mc]udmg Cnpltnl tmnsachonl with Guaranteed

Railway and other Companies and Native States, &c. .. e
Value of commodities exported, excluding Gold and Silver ™ -
Value of commodities imported, excluding Gold and Silver e e
Excess or EXPORTS OVER IMPORTS, excluding Gold and Silver ... s
Net imports of Gold .., N e .
Net imports of Silver o ™ e e
Torar NET IMPORTS OP GOLD AND SILVER .., .o ™
Excess of Exports over Imports, including Gold and Silver e .
Grand total valne of Imports and Exports of all kinds ... “eee
SEORETARY OF STATE'S BILLs sold (Rupees) ... Re.
Sterling Equivalent received .., e e 2
S1LvER coined at the Indian Mints - ’ s e
Gold coined in Germany e " s e e
Silver coined in Germany " o
Maximum PRIOB OF AN OZ. TROY s'rmmnn Sivem m¥ LoNDON ...
Minimum ditto " Cees
Maximum price of a sovereign in Caloutta ... e - Ra,
Minimom ditto . »

AVERAGE EXOHANGE upon Secretnry of State’s Bills sold per rupee
Fixed RATE OF EXCHANGE for the ADJUSTMENT of transactions between the Indian

and Imperial Trensuries
Maximum RATE OF DISCOUNT ON LOANS on demand at the Bmx oF BrNaAr,

Calcutta s e s e s
Minimum ditto e vee e
Maximum BATE OF DISCOUNT at the BANK or Euemn T e
Minimum ditto
Maxiinum MONEY BALANCES of the thres Pnnamnxm! BANES
Minimum ditto sos
Maximum price in Caleutta of Govt. FoU pER CENT. Rurnn SEOURITIES
Minimuom ditto o
Maximam amount outstnmbng 'on London Regxster ‘of RupS SECURITIES

ENPACED FOR INTEREST DRAFTS . v
Minimum ditto . res vos
Maximum price in London of such securities (m Gold) - "
Minimam ditto T e

Maximum price in London of Secret:u-y of State's FoUR PEE 0ENT.STEELING BoNDs

Minimuom ditto s
Maximum GOVERNMENT PAPER Cunnmw! outstandmg T e
Minimum ditto .. e s, o
Number of SaviNgs Banks o
Number of Depositors in Savings Banks i, reo
Amount deposited in Savings Banks vae o
Avernge of each Deposit e e es

Net addition to Deposits . .
Cash Keserve at the BANE 07 FRANOE in Decemher of each yem-—in 000’s of

Francs o ™ cor e
Bilver ditto ditto . ™
Peorcentage of Silver on the Total Reserve .. m

1874-765. 1875-78. 1878-717. 1877.78. 1878.79. 1879-80. 1880-81.
£ £ £ £ £ £ £
8,930,374 2,601,684 5,992,062 8,334,139 2,837,607 8,681,000 2,895,000
4,249,571 4,270,629 8,809,284 4,791,052 4,381,898 8,700,000 8,312,000
819,197 1,668,943 oisams | Sisosr 2,044,391 119,000 417,000
i | e ,182,778 8,543,08'
8,398,168 4,109,522 1 4,750,148 4,345,416 4,199,263 5,131,000 706,000
4,382,300 2,878,300 8,817,000 6,496,200 8,209,100 5,623,300 488,000
66,359,000 68,091,000 61,014,000 65,222,000 60,937,000
86,222,000 88,887,000 87,428,000 41,464,000 87.8(0,000 ®
20,137,000 19,204,000 283,586,000 28,758,000 23,187,000 .
1,874,000 1,548,000 207,000 468,000  |(Exports) 896,000
4,642,000 1,558,000 7,199,000 14,676,000 8,970,000 *
6,516,000 8,098,000 7,406,000 15,144,000 8,074,000 .
L]
S | e | mmen | ama® | a3
,348, ,48 118,908,000 26,252, 109.777,000
11,74,87,000 13,75,00:000 14,86,70,000 11,69,85,000 16,91,24,000 " |18,90,00,000 20,28,00,000
e | mESS | meems | jnuan | B |umm | ewew
,897, ,550, 6,271,000 ,180, 10,770 8,421,902
12.;(5)2,883 2,873,000 '{,éég.ggg 5,476,340 1,609,877
,602, 9,623,600 ,669, 88,498
B594d. (25th April) 678d. (37“1 AP"“L 68%d. (18th Jan) 65§ (;:ht(-)]m.) B44d. (2nd April) 535 {Nov.)
T Y I B v B 1110 bty | 13 11 berahtl ISP b
7th Jul, . (Mare! M
10 9 0 1 11Rs. Sns( (ethn!‘ye)b) 11 4 O (10th April) | 11 11 (11th June) 11 15 :J::))
1s. 10-22d. 1s. 964d. 1s. 849d. 12, 8794, 1s. 7'761d. 1s. 8d. 1s. 8d.
1s 10d. 1s. 103d. 1s 93d. 1s, 93d. * 1s. 9d. 1s. 7§d. le. 8}d.
11 (11th April) 9 (May) 11 (apri1) 12 (May) 9 (18t April) 9 (Aprit)
v IR vt ool AL DY -t S S bt SO IR AL
24 (July) 2 (Aug.) }“"mﬂwuﬂhﬂw- {z‘(anbsequenuy.) 2% (0thMay) | 2 (Nov. toFob)

6,927,800 (July)
4,359,200 (May)
104% (16th July)
1014 (25th March)

14,214,617 (Nov)
13,098,988 (May)
8

93%
104% (Peb.)
1004 (April)
11,827,607 (7th Peb.)
9,221,438 (7th april)
826

67,316
1,746,793 .
25 -

" 9,06

1,825,800
818,200

24

7,041,800 (July)
4,762,300 (May)

102 (3rd June)
s 99 (218t March)

14,407,861 (Oot.)

14,111,441 (April)
93} (7th April)
82 (4th March)

106} (6th Aug)

1024 .(3rd June)

12,161,224 (22nd Oot.)

10,668,628  (7th May)

830

73,401
1,895,452
: 26
148,659
1,679,300

505,000
31

6,882,700 (July)
4,182,600 (Oct.)
102§ (25th July)
964 (18th Jan.)

14,125,982 (Apri1)
12,655,822 (Deo.)
92 (15th Dec.)
77 (sth July)
104% (22nd Feb.)
101 (20th Qct.)
12,651,185 (7th Feb.)

10,682,294 (15th May)
340

80,004
1,936,193

' 40, 741'

2,169,000
688,600

80

7,674,900 (Jan.)

8,672,200 (April)
98} (27th June)
92 (8th Sept.)

14,588,744
13,057,964
84§ (5th April)
81} (23rd Jan,)
104% (30thAug.)
1004 (21st Mar.y
15,767,790 (15th Jan.)
11,130,628 (30th April)
848
83,618
1,925,385
- 28

10,858

2,042,600
865,400

{Decrense.)

.

43

6,978,600 (July)

4,589,300 (Jan.)
97 (July and Aug.)
91§ (March)

15,950,002 (Feb.)
18,826,493  (Oct.)
81§ (16t April)
%2 (23rd Oot.)
104} (July &Aug)
97  (Oct.)
14,684,900 (Sept)
11,428,600 (March)
838 .

84,603
1,912,401

22
12,984 (Decreass.)

2,041,700

7,703,600 (Feby.)
4,150,400 (apri})
95} tJuly)
91} (May)

19,210,709 (Jan)
15,908,182 (May)
803 (Oct.)
71} (May)
106}

100§

114,329,700 (Jan.)

11,113,800 (June)
839

90,C84
2,067,639
22

145,238
1,979,017

1,068,100
652

1,220,601
63
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APPENDIX.

COMMERCIAL AND FINANCIAL S'I‘A.TISTICS.
TasLe 1L —-Sea borne Trade for the year.( Principal articles armnged in oygler of their declared value).

No. { -EXPORTS, 1874—7 5., \1875-'7 6. 1876«77; i 1_1877-7 8. __1878-79.
1 OPIUMf - . 1 . I
1 Quantity e e ..Chests, | 94746 | 88350} 96870| 93820 | 91,200
R Value ) - £ 11,956,972 11,148 426 112,404,748 112,374,355 112,993,979
: . Average decla.red value per chest in Rupees ... Ras. 1,262 1261 f- . 1,281 | "71,333 ] ¢ 1,425
* 2 | Corron— SR I : s
- w_.._ . . . . * o .
“Quantity e one th’ 5,600,086 | 5,009,788 1 4,557,914 3,459,077 1 2,966,060
Value . £ 7 |15257,342 (13,278,964 [11,746,184 { 9,383,534 | 7,913,046
Averago declared’ value per ( Annas ... e e As. 311 | As. 3 9| As 3-87As:8° 10 |As. 3 10
b— -Pence, at average exchange v e 540 513 4'71, L 4008 4731
. Twist and Yarn— ' LT e
. Quantity ... Lbs. | 2,834,725 | 6,228,511 |, 7,9267 103 15,600,291 21, 332 50#
© Value ore e £ " 147,562 266,951 367,303 | - 682,059 | ,886,4811
Average declared value per lb e - ... Annas As. 84 As. 610 As. 75| As. 7 01 As.:6 1 "
Other manafactures—Value... - . £ 364,812 396,472 445,079 | 460,674 | 511,498
" Average declared value per( Grey or unbleached... ... . Annas o As. 26| As. 26 [As. 2 3| As2 1
yard— L Coloured, printed, or dyed e m As. 49| As. 53 |As. 410 As. 4 .7
Percentage of manufactures on whole value exported e e 325 476 6471 . 1085 1501
.8 | RicE a¥Dp PaDDY— . ‘ : S S
Quantity oo e * . .. Cwt. [17,592,938 (20,416,032 {19,914,334 |18,428,386 (21,237,233
Value voe . £ 4,765,334 | 5,311,095 | 5,815,221 | 6,950,276 { 8,973,722
Average declared value. of{ Rupees ... e 2 010 2 2 3| 215-1| 312 61 4-4 4:
4‘ s husked rice per cwt.— Shilliags, at average exchanoe v e 511 470 502 6851 703
: UTE—
. Raw and manufactufed—Value . & 3,485,522 | 3,294,521 | 3,356,124 | 4,289,241 | 4,898,860
Average declared value of { Rupees ... . 514 7.5 6 2| 513 11-6 7316 5 0
. raw jute per cwh.— #billings, at average exchauoe v e 1094 . - 972 . 994 1118 1039
S Percenta.ge of manuﬁctures on whole value exported 685 1 1485 2143 1797 2242 -
5 | SREDS— , e . R .
. Quantity e .o Cwt. | 6,074,756 110,506,822 1 9,582,865 (12,187,020 | 7,200,977 .
+ Value £ | 3235950 | 5,461,982 | 5,319.124 | 7,360,284 | 4,675,036
Average declared value of{ Rupees ... e 5 00 5 46| 5 511} 1 ‘
linseed per cwt.— Shillings, at average exchange v 927 952 o AT p
6 TEa— : : o
Quantity ... Lbs, [21,137,087 24,361,599 127,784,124 133,459,075
Value e . £ 1,987,429 | 2,166,417 | 2,607,425 | 8,044,571
Average declared value per§ Annas ... e e |As. 14 8 [As. 14 3| As. 150 As, 14 6
b— Shillings, at average exchange o e 170 160 1-60 157
7 | HipEs AND SKINS—p 4 : 3 \
Quantity * ... oo vee No. 18,162,851 {19,433,332 |19,792,877 122,916,317 121,223,403 |
Value £ 2,677,767 | 2,943,575 | 2,998,684 | 3,756,888 | 3,096,847 .1
sl Percentage of dressed or manufactured to whole value 1887 4044 4977 | 24820 17 - 4206,
Quantity ‘e . .ee e . .. Cwis, 81,466 110,392 100.384 120,605 105,051
Valoe . - . . £ 12576302 | 2,875,062 | 2.962,785 | 3,494,334 { 2,960,462
Average. declared value per { Rupees 81631012607 0] 2952'4 28911 9 (281 13 0O
CWh— Sterling, at average exchange we £ 2927 23-48 2519 - 2509 23 20
9 | CorrER~— o
Quantity s e Cwts, 311,831 371,986 302,489 297,327 341 186
Value or . £ 1,305,335 | 1,627,027 | 1,345,822 { 1,338,499 . 1 543 643
Average declared value per Rupeee . ’ e e 4113 9143111044 71045 0 3|45 3 11
ewt.— { Shillings, at average excha.nge 7751 78-88 7597 7798 | . 7450
10 | Woor— ’ y
- Raw and manufa.ctured—-Value v . £ 1,159,086 | 1,295,193 | 1,293,490 | 1,151,618 | 1,243,275
Average declared value of{ Annas ... . A8. 7 2| As. 7 4| As. 7 2] As. 6 63As.6°4
raw wool per lb.— Pence, at average exchanoe 999 995 9-22 844 782
11 | S1Le— . o
Raw and manufactured—Value e £ 998,450 656,728 | 1,000,566 | 854,629 | 746,687
Average declared value of §{ Rupees ... “ e 410 1| 3 2 9 5 7°81.410 5| 4 4 7
raw silk perlb.— . Shillings, at average exchange " 8'57 572 o 92 - 806 - 706
12 | WaRAT— - R '
Quantity . ves Cwts. | 1,069,076 | 2,498.185 | 5,683,336 | 6,340,150 | 1,044,709
Value ) £ 490,435 901,026 | 1,956,332 | 2,856,990 | 513,7 78,(
Average declared value per Rupees 4 9 5] 3 98380 48 14 14 8"
: cwf.— { Shillings, at average exohange . 8:50- 651 598 . 180 : 809
13 | SaLTPETRE— : nl
Quantity wse  Cwis, 553,330 | - 415,080 466,218 | 389,002 | 382,405
Value . £ 501,468 348,949 381,706 | - 879,002 361,766
Average decla.red value per Rupees 91 0| 86 7] 8 3 0791111947 4
ewb— Shillings, at average exchauge 1678 1516 1396 “ 1688 | " 1557
14 | Lac— : :
Value - . .. £ 254,011 [ 755,747 | 536,976 | 362,048 298 716
15 | Teax Woop— : . * L .
:Quantity - ... .o . CubicTons.| 42,868 60,612 45,108 56,939 | 37,413
. Value ST T 328,564 440,618 | 832,764 | 406,652 268,959 -
Ayerage declared value per( Rupees e e en 76 10 47211 A |7312 4|71 6 8[7114 3p
cubic ton— ot bterhng, at a.vernge exchange £ 7:09 683 6291 - 619 5 92
16 | Suear— - ) E R o
) - Value £ 319,238 253,937 925,196 745,851 204 360
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APPENDIX.

COMMERCIAL AND FINANCIAL STATISTICS.
Sea-borne Trade for the -year, §e.—continued.

No. IMPORTS. 1874.75. | 1875-76. | 1876-77. | 1877-78. | 187879,
1 Co-rrpn;- . .
T ... .. Lbs. (37,097,260 (31,927,340 33,270,208 | 36,196,661{33,145,651
Value T& | 3167780 | 2794769 | 2733535 | 2850616 | 2779774
d lm'ed value ¢ Annas e b e 1400 1314 60 13-42
M;: B . ) +..  Pence at avmge exchange 1s, 6'93d. | 1s. 4834, | 15, 437d. | 1a.4'57d.
t
Other manufactares— 16,263,560 (16,463,875 16,012,932 (17,332,639 14,137,694
Toras CorroN Goops.—Gross Imports ... £  [19,421,340 [19,258,644 (18,746,467 (20,183,255 (16,917,468
Re-exports— . . ' i ‘ —
t and Yarn—
T“a“ua‘;’i.lf“ e .. ILbs. | 7812001 792668} 839539 | 934437 754648
Value - £ 56249 | bs7424| 58423 | -62733| 51,017
T4 et .
Other manufac ",'f' £ | 1061727 | 984,105 | 1,064,392 | 1,089,614 | 1,132,627
Total Re-exports £ | 1,117,976 | 1,041,529 | 1,122,815 | 1,152,347 1,183,844
Torar Corron Goops.—Net lniports . £ 118,303,364 |18,217,115 (17,623,652 (19,030,908 (15,733,624
‘ B . -'/. .
2 | METALS . ee ... Value £ 2,607,122 | 3,310,452 | 3,721,007 | 3,736,958 | 3,372,903
3 | Sk, (Raw and Manufactured) w  »  wl 1,583,405 | 1,404,235 | 1,087 957 | 1,485,550 | 1,496,487
4 | RAILWAY PLANT AND xonnme-swcx e ol 780867 | 1,079,105 | 1,194,145 | 1,727,560 { 1,491,831
5 | Sucar s e we n »| 516,664 895,929 | 403,607 798,036 | 1,480,880
6 | Liquors " . e » s | 1,636568 | 1,702,197 | 1,585,345 | 1,683,655 | 1,372,487 °
7 | PRovVISIONS . e T we uww| 863727 717234 664938 | 861,116 | 990,53Q.
8 | WooLLEN MANUPACTURES ... e o » | 557,685 | 1,119,274 | 911,890} 955,142 | 961,666
9 | MACBINERY AKD MILL-WORE e e w s | 1,186,943 | 1,439,921 963,604 | 873,960 | 893,875
10 | Coat, (excluding coke and patent fuel)— : - ok
Quantity - ... e ... Tons. 360,252 | 383,480 523,384 | 603,731 473,027
Value . £ 685,720 647,662 918,309 | 1,004,942 881,444
Average declared value Rnpees . el . 1903 1667 17754 | 1664 1863
per ton— Shillings, at avemge exclmnge 3494 3101 30:34 2883 3068 -
11 | SarLT— * J
Quantity ... Tons. 277,085 | 365,254 | '298,776 | . 254,231 | 274,182
Value o £ 765,771 601,146.] 430,895 | ' 401,366 593,621
Average declared value{ Rupees e ' e 2728 1645 14:42 1578 21-656
per ton— Shillings, at average exchange .|, 6051 29°66 2462 2735 35°R6
12 | APPAREL . Value £| 620456 | 634256 | 542,860 | 679,106 | 546,089
13 | Srices . e m 179,126 { 395,988 432,991 | 488,884 | 609,043

TaBLE IIL.—Sea-borne Trade for the first ten 'months (Principal articles drran.;]ed in order
- of their declared value).

Value of commodities exported, excluding gold and silver
Value'of commodities imported, exclading-gold and silver

Excess Exporta
Net imports qf silver
Net imports of gold ... .

ToTAL NET IMPORTS OF GOLD AND SILVER

GRAND TOTAL IMPORTS.AND EXPURTS OF ALL KINDS

1875-76.

1876-77.

1877.18.

1878-79.

1879-80.

£

. |46,309,370

...|30,830,219

£
48,265,519
30,408,746

£
62,210,342
34,457,474

£
47,821,206
32,426,305

N
51,522,819
33,557,095

..[15,479,151

17,856,773

17,752,868

15,394,901

v
17,965,724

I

966,336
1,486,222

6,628,814
— 410,234

~

13,117,467
- 278,765

2,187,577
482,078

6,680,763
1,388,535

.1 2,452,558

..183,124,766

5,218,580
91,365,735

13.396,232
104,112,057

1,705,499
88,090,622

8,069,208
96,944,010

R
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Tasre I1L.—Sea-borne Trade for the first Ten months, &e. —continued.

Tes Moxnrrs, 1s2 Arrin 10 3157 JaNUARY.

No. ‘ EXPORTS.
, . B . 1875-78, 1876-77. lB?7-7ﬂ. 1878-79. 1579-80.
‘ ) Quantity - ... ... Chests 73,095 81,613 77.387 76,165 91,081
-1 | opProx {Value Y. £] 9,186,788 | 10,490,657 | 10,264,065 10.91"1;:614 12 29:13’835
) Average value per chest ... Bs.| 1,256-13.3 1,285-6-8 1,326-5-3 1,433-6-8 1',350’.5.5
1. - { Quantity ... .. Owis.|® 4295871 | 3561477 | 258537 | 2981507 :
. , ,561, 585, ,281, 2,895,
"8 | CorToN, RAW ianue v, _£] 11476987 8,968,014 6,949.554 6,149.:1)32 7 99?,3.393 )
S Average valueperlb. .. ° Rs. 0-3.9 0.3 0310 0310, o311
»  MANUPACTURES— . . ' -
- ' Quantity. : w  Be.| 4587225 | 6,817,270 | 12,779,989 | 18,306.631 | 20.445.445
Twist and Yarn { Valwe ... - £ 196,768 316,636 | = 558,913 767675 | 554667
v . t Average value per b. .., Rs. 0-6-10 075| - 0611 0-6-8 0-6-8
Other manufactures—Value ... £ 826,201 875860 | 392,895 431,844 420,624

~

- Torax Corron (RaW AND MAXUPACTURED)... £| 11,999,956 '9,660,5on 7,901,362 | 7,348,651 | 9,267,684

. g . (Quantity - ... - .. Cwts.| 13015994 11,658,924 | 10,186,650 | 12,420,606 12,507,1

3 Rxc;m“.um{ Value - £] 3519719| 3397812 401731 | 5699274 | 5:149:923
. UAverage va‘lue perewt. . ... . Rs. 2-11-6 2-14-8 | . 3-15-1 495 4-1-11
4 | Jurz (Raw and Manufactui-ed)—yalne w  £| 2639630 2895432 3,679,332 4,0',:6,573 4,539,642
Quantity , - Cwts.| 8514379| 85591421 11,230493 | 6337815 ) 5467116
5 | SEEDS w4 Value £] 44145487 468529 ' 6,755,930 | 40859455 | 3,764,594
Average value per cwt. ... Rs. 5-2-11, 5-7-8 6-0-2 6-6-11 6-8-5
. Quantity .. Ciwts, 534,504 495,367 709,852 630,278 709,753
6 | Hiors D {Va\ue e o e £]| 2378801 2309783 | 2950696 | 2455043 | 2.756.059
¢ iy ] Avgmge value per ewt, ... Bs. 44-8-1 46-10-0 42-2-1 38-15-2 | 3941
"( Quantity * ...~ C e Bs ) 212549015 | 25186,248 | 30,306.610 | 30,692,313 | 34,243,539
7 | T w3 Value - T e £ 1599961 | 2,361,799 | 2770,735 |  2,508432 | 2,746,783
: Average valueperb.. .., - Bs: 0-14-4 | - 0-15-0 0-14-7 0-14-8 0-12-10
-1 - i _ ( Quantity o wen  Cwis. 78,004 83,443 90,577 64514 - %8,538
8 | Inn1e0 .. 3 Yalue st £] 2037990 | 2450385 | 2632728 | 1%67,026| 2256421
- . CAverage value perewt. ... - Rs.| ' 261-43 293-107 | 290.10-7 273150 287611

. ” . B - - . 'v )
9 | Woor (Raw and Manufactored)—Value = ... - &1 1,061,452 1,079,667 939,198 1,049,930 | . 1,007,621
o Quantity i o Cwis.| 2155626 | 4839290 | 6206669 1,035,857 | 1814566
10 | WaEear ... {anue = - - & 775,554 | 1,673,400 | 2,790,304 508,125 918918
) Average value per ewb. .., Rs. 3-9-6 3-7-4|. 4-7-11 4-14-6 5-1.0
) , Quantity w e Cwis.| 164,692 168,552 191,693 201,626 188,080
11 | Corrre zValue s £|. 662275 722,514 816,358 85,939 833,670
. Average value per ewt. ... Rs.| - 40-3-5 42-13-11 ~44-2-5 43-15-0 44-5-2
- 12 { Siwg (an and Manofactured)—Value £ 531870 801,388 - 766,008 607,139 584,575
e Quantity e w. Cwis.| ' 300501 - 369,887 311,682 811,001 | -+ 421,268
13 | SALTPETRE ... ganue ) £ 254,955 ,802,734 304,068 296,222 . 386,482
. Average value per cwt, ... Rs.| - 879 -211 9121 = 984 . 929
- Quantity - ... .. C.tons|. . 48776 85,771 ~ 44,153 84115 30.810
14 | Trax {V..]ue - £ 336,333 263,504 811,676 247,752 222,578
Average valupperton .. ' Rs 73-0-11 73-10-8 70-2-9 72-9-11 72-5-5
15 [Lac ... e . £| 693583 425327 | 209509 | 234712 220008
16 | Suear ... e e £ 94,465 425,940 447,616 | . 134,724 157,533

. e _ . ] ’
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COMMERCIAL AND FINANCIAL STATISTICS.
TaBLE 1I1.—Sea-borne Trade for the first ten months —concluded.
' Tax Mowres, lez Ann. 20 3oz JANUARY,
INPORTS. N ) ‘ .
No. 187678, 187677, . | emrm.. 167870, 1879-60.
Corron— c 3 ‘ e
Quantity w  Bs.| 25923585 | 26,724,669 | 80,872,371 | 29736857 | 27,309,866
1| Twist and yarn .. *anue T . . 2| 2286139 | 2,230,376 | - 2,425,336 | 2,480,030 { . 2,248,408
. Average valueper . ‘. . Bs 0-14-1 0-13-4 0-12.2| - 0-13-4 0-13-3
Ditto in sterling aversge . : -
exchange ... . we] 18 7d. . 1a 6d. 1z 43d. . 1s 444d. 1e. a4d.”
Other mnnufactum Value - £] 13,097,382 | 13,056,417 | 14,612,524 | 12,274 502 13,319,200
Tozaz CorTon Goops - £| 15383,521 |, 15206793 | 16,937,850 | 14754592 | 16,067.608
Re-exports : - - - -
F Quantity s, 501,646 | * - 614,051 436,160 651,373 730,075
Twist and yars { Value . £ 80,656 | 43,119 49,911 44,508 47,715
. . 7 dverage value per 1b. Ee, 0-11-7 0-11-3 | 01010  0.10-11 0-10-5
Other manufactures— Value . £| 819803 - 859705 875357 | . 966713 | '+ 85763
Total Re-czports - £|  sro459| soss2r| . 925168 1,011,320 | 905567
Torar CoTTON Goons—Net Imports « £l 14513.062 | 14,983,966 | -16,012,692 | 13743812 | 15162000
2 | Merais - ~ Value £ 2533767 | 2893993| 8008118| 2919763 | 2,849,539’
"8 | S1ix (Raw and Manofactured) e » =) -1,126458 831,428 | 1,271,782 | -1,313,747 | '1,263,602:
4 | Liquors - - » =| 1194828 1286521 | 1431367 | - 1,113,119 | 1,250,897 -
5 | RATLwaY PLANT AFD Ronnmo-a'mcx . » . s 931,228 1,013,813 1,227,159 1,249,238 1,104,248
f | WooLLEN MANUYACTURES ase » . » 856,226 823,119 849,529 846,254 ."901,643 . -
7 § Provisions . » 660,436 .539,059 | 716,939 834,573 882,063
8 | Coar (excluding Q"ﬂntlt! .  'Tons 262,999 | 347,716 | . 469,270 877,684 | : "446,226"
Coke and Pntent{anne . . £ 428858 | * 643,794 |- . 964,610 | . 708,320 : 860,491~
Fuel)— Average nlneperton Rs. 16-4-10 1883|1648 18-12-1| . -1946-
9 | Svaar - . Value £ 618,833 | 349,806 | "~ 657,043 | 1,137,030 | - 853961
_ Quantity . Ton 802,807 | -~ 255,504 217,202 223565 | "~ 277,279 "
10 | Sarr Value . 505,238 863.684 | . - 324.628 477,384 |.. 611,328
Average vnlneperton - Rs 16-10-10 14391 14151 .. 2157 . 2209
11 | MACHINERY AND MILL-WORK ~ Value £] 1,243,685 803,705 724,078 | © %81,963 .. 549,049
12 | APPAREL < s » 548970 | - - 460,767 | - 491,306 | . - 464,159 | . 466,922
13 | Seicss w . » 815,656 | -~ 367,877 389,649 430,863 | 406,197.'

TABLE IV.— Wholesale Prices of typical. commodztzes in. Gold and Szlver in London and

Calcutta in December of each year.

(Prices of March 1873=100.) '» .
- MxasurEp 13 GoLp, . li.uavm m Sn.rnn.° -
Ir I.onox—(pn«l {vv- the - - — < = = =
wpox Ecomomuer. 1873. | 1874 } 1875 | 1876. | 1977, | 1878. | 1sve. [| 2073 | 1a7a ms.- - 1876 -1s'ﬂ. m'{ 1879,
Scotch Pig Iron (Warrants). ...| 911 681 84| 49| 43| 36| &5 95| m|.'s8]| 61| 48] 144 62 -
Coals, Hetton, Wallsend (London) 941 9|1 -%1 67| 551 60] s0f 97| o94) %9 69} 6| %2| 57
Copper, Chili Bars ... 931 93¢ 92| 8] w74f 64| 74 96| 97| 98| 90| -82] 77| -85
Straits Tin . 791 65] 66| s21- 45| 42| 63 82| 67| 60} .54] B0} 50] 71’
Wheat ... o 12} 81} 881 91| 94| 42| 8l 115 s84] 8] 96| 104} ‘8797
Flour, town-mads . ... w11 82 90 82| ‘98| 69 8 ) 114 85 9| 8| 109 83| -98 -
Beef, inferior | 15| 1101 1281 981 85| 90| 851 120! 115 136} 102| 94]-108] - 97
Cotton, No. 40, Mule Twist .| 95| 8| 86| so| m| .61 " 97| 88| 91| 84| %8| 73| 87 -
Wool, Southdown Hogs | 9} 81| 8} s| 76| 6| 71| 99| 93| 91] -85f sal ‘48| :81:.
Sugur, Foreign Muscovado | 92| 871 W7 113y 74| so| 93] 95] o] 82, 119] 82] 9| 108
Coffea ... - w| 1241 971 105)1 101 | o98). ¥3] 83| 28| 1} 111} 106] 19| 88} -94
Pepper ... .ot 126 9% 78 69 63 N.| ... ‘109 | 100 83 73 70 [
Saltpetre ... .| 8| 8 83| 87} 98| 89| 964 8| 82| 88| 92] 109 108] 110
Gold ... R B 103 104] 206} 105 131] 1209 114
Silver 97 96 94 95 90 83 81 .. s e es e -~ aen”
Ix Carcurra (prices q-om!fm- the Carcures Patca Cuzzxare.) ' ! - ) o
Grey Shirtings (83 Ibs) ... - .| 93] 841 84| %8| W] M| &
Mule Twist, white, good, No. 40 - -] 9] 91| 87| 87| "| %5] 88
» » Torkey red, No. 40(12“)&) w| 115| 104| 94]|. 8] 85] .78}.- 77
»  Orange, No. 40—60 v e ..].107] 93] 87{-9%]| 8| %3! 87
Cvppen Sheathing ..]102| 100} 102 93| 83| 80| 87
Iron, flut, bolt, bar anﬂsqnm ) | 115} 8| %8| €8] 60| 56! %6
Spelter, bard .., - w] 114| 118] 148{ 143| 130{ 207 1°1-
Hides, buffale, shnghbered e T e . . - ] 92| 88| 75) 104] %3] 63] . 98
}ndxgo,g::g - e . «| HO| mN] 90| 110] 86 100| 119
1.::1 P“ﬁ . - ] 144 137 ] 125] 150] 147 .158 ] 169
Sh u'vf’ ng - ' - - 871 60 65 69 58 64} - 73
The ac& n%;r;nge . - wf 120 183} 119} -68] .42 -66) 153 -
R_usee[;i, ne clean v e - w]| 111 10| 93] 102} 106] N.| 120
Kice, allam ... . ” . | 165| 153§ 135 159 168 | 259 -153
ilk, raw, Cossimbazar - . - . . 80 58 (. 40 98| " 80 69 87
s‘ugar, Ben:oresh - . - . - . . 94 87| - 87 88| WNil.| ... oy
L good Souchong - - o | 114] 123 104 123| 00| 77§ 82
by lﬁ“’m - . . . we vt p 113 96 48| 96 1ra| 109) 109 °
ol .- . - - w| 102| 00| 102 103] 105| 109 110

. * The vaiues measured in silver iv London bave been calculated from the values in gold on the basis of the price of standard silver iu London.
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CoMMERCIAL AND FINANCIAL StaTIsTICcs.

TapLe V.—Actual CAPITAL EXPENDITUREon STATE RAILWW.AYS in 187879, and
estimated Erpenditure on such works in 1879-80 and 1880-81, and to the end of 1850-81.

Fat Indisn .. - - -
Rajputana =~ .. - - -
Western Bsjputana - - -
" Sindia - - - -
Holkar - - - -
Neemuch - o - -
Wurdah Coal ... - - -
KNagper and Chattisgarh ... - -
Rasgoon and Irawaddy Valley . .. -
Northern Bengal - - -
Tirhook - - - -
Patoa snd Gya ... —— - -
Nalhati - - - -
Caleutta and Soath-Easters - - -
Cawnpore and Furrackabad.... - -
Ghaipur and Dildarmagger... . -
Mattra-Hathras... - -
!nktn-‘Aqun - - -
Dhosd and Manmad - - e
Jadus Valley ... - - -
Punjab Korthern’ — - L
Floctaations in Stare Balcnces - -
Resesve ¢ - - . o .-

Wozrks Otrray im-
claded im the sbove . e aom

Railways constracted wholly from Ordinary Fande—
Patri Salt Railway - . . -

Froatier Rﬂnp chargeable to Army .

Total ORDIBARY —

Grawp Toraz

¥

s, Remiae | Buts: | Toerdof | Sanctiopea =~ Balance
Bsomae. | Ecimate. | 15051 | Estimaie. | Foosives
e
£ £ £ £ £ £
297,314 58700 | 630,000 33,:(3,,951 -
339,295 248,000 152,000 3,545,000 3,267,000 § —278,000
34633 63,000] 355000] 1519000 1605000 —a5000
21264 | 130000 100000| se3c00|  sosom0 11,000
—73.555 36,000 19000 | 1250000 | 1266000 | —1s000
25255 | 278000] 330000 1736000 =202000f 416000
1057 15,000 - 501,000 [ 54,000 40,00
106300 | 350000| =7000| sss000f B370m0 | 2000
12135 so000| 10000) 1esee00| o] —10m
35150 | 129,000 60000 | =2139000] 18:5000] —19500
20,850 27,000 15,000 563,000 600,000 35,000
250,105 3,000 25000] 330000 404000 5500
6963| —1000| —1,000 22,000 35,000 4,000
1069| —1000] -—s00| emooo| 732000 67.000
59715 | 154000 68000| os000] 32200 40,000
2653 44,000 5,000 55,000 65,000 10,000
3740 1,000 - 110000 | 135,000 15,000
5311 - 55,000 60,000 | . 90,000 30,000
ssaio| 112000| 100000] 1120000 1350000§ =25000
816,105 304,000 200,000 | 6295000 | 7,150,000 £55,000
369905 |- 663.000| 303000 4053000| 3503000] —ea5.005
—166725| —=213000| —80000| 135,000 - —135.00)
- - 212,000 24 000 - —249.000
3163630 | 2940000| 2232000| 27.623000| 2852500v 003,000
3x7sss| 2608000 | 1989000 | 26533000 - .
156742 | 333000 250000 1,090,000 - -
- - - 51,000 20,000 2,00
- 1,440,000 | * 2,010,000 | 430,000 -
157z | L0 2eooc00| 4ssro0| -
3454650 | 430000 422000] 31154000 - -

(a).—£6,550,000 sdded em account of premiom addad to the Capital of the East Iadiaa Railway oa the purchese beizg escted,
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APPENDIX,

COMMERCIAL AND FINANCIAL STATISTICS.

TaBLE VI.—Actual Capital Ezxpenditure on works of Irrigation, &e.; for which Capital
and Revenue Accounts are kept, in 1878-79, and estimated expendzture on such works
in 1879-80, 1880-81, and to the end of 1880-81, &c.

.

IRRIGATION AND NAVIGATION PRODUCTIVE
PUBLIC WORKS.

Orissa Canals
Midnapore Canal
Tidal Canal

Sone Canals

Ganges Canal

Agra »

Lower Gangea Canal
Western Jumna
Bari Doab »
Other projects ...

Deduct Ordinary outlay on Productive Public Works

included above.

ToraL

NEeT Toran

.

IRRIGATION AND NAVIGATION WORKS, ~

(Not clasted as Productive Public Works),

Eastern Jumna Canal
Other projects ...

o

. o

Ordinary cutlay on Productive Pablic Works

TOTAL

Deduct Outlay sguinst the grant for Productive Public
Works or works not admitted to the cawgory

of Productive Public Works

Ner ToraL

GRAND ToTAL

To EXD O 1880-8L .
1879-80 1880-81 Bstimated B:‘m:’
187879 { Reguiar |  Budget- cost sanctions
Actuals. | Estimates. | Bstimates.| oytlay Outlay {current | yomaining
azainst against sanctions). lty be spent.
* chrront | faictions | Total 2
sanctions. upm .
z ] .

2 £ £ £ L2 ¥ F g
56,206 78,000 44,000] 1,958,300 . 1,053,300] 1,981,000 .. .
27,817 7,300 15,500 755,800 755,800] 768,000 12,200
. - 177,300 177,300 177,000}

171768) 139,700 80,5000 2,298,500 2,208,500 2,736,000 437,500
61,798 80,0000 " 59 743,825]  2343.275] 8,087,100 1,021,000{ | 277,175
6,597 5,000 7,500, 788,800 .. 786,800 801,000 14,200 -
157,698 151,100 138,000 l,msaool - 1,688,100] 2,478,000 784,900
79,438 58,100 65,000 462,000 813,000: 774,000 722,000 260,000 ¢
11,376 10000] . 50000 1,509,600 . 1,500,600 1,852,000 143,400
233,945 318,200 20,0000 ... 4,955,600 .. i

805,638  7o7,4000 30,0000 ... 17,986,100, ...
mey .. - 53630 " -

. . f
794,654 797,400 630,000 ™ 12,679,800} .
. . » f
1511 - 700 10,000 69,000 204,000 273,000 - 139,000 70,000

105,653 134,600] 955800 - . 2,294,900 -
11,984 . " 5,306,300 .. -

19,1480 144,300 1058000 .. e 7,874,200

-~ . 4 ™ 855200 | ..
119,151 144,300 105800 .. 7819,0000 .. “
918,805 841,700 735,800 © ... 20,298,800 " -
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) COMMERCIAL ‘ANXD FINANCIAL STATISTICS.
_ TABLE VIL.—Gross earnings, Working expenses and net traffic earnings of Guaranteed

‘and State Railways to end of 1878-79, with _Regular Estimates for 1879-80 and .Budget-
Estimates for 1880-81

- Acruals . )
. . ) Ekf,xuhr v&;dget—
: W7 | 187576, | 187647 | wrre | 1meoy, | 19950 | 1mes.
GUARANTEED BAILWAYS.:
OPEN MILEBAGE AT BEGINNING OF YBAR - . e 4057 400 4308 4,495 4532 s551
. . Gross Earnings. £ 2 A i £ £
Eastern Bengal ... - e - - - 365958 |  smeso| ' smasn|  sesu|  asese £ L2
Madrag Co - - AR A - oo | evum
- I 57 335,11 3184 "
Bombay, Barods and Central India .~ . I = | ossml|  ewsy| e | 7ess a3 | Faes| oo
Great Indian Peninsula, . - - =] agus| s | eemwsil | avie | emaTe | sum eiged]
Rolnlkh [ o s . P 253169 |. 359638 18 48 555 2
Smd. Budian and Delbi I - 7] owss| wrou| Emsw| 101as0| %o | Lie| 1ivdw
- _ p= - O, sy
Wor Total 4.%:.:: 4853315 | 5991516 | 728777 | 6223337 6185000 | 6,525.00
Rastern Bengal ~ .. J - one e 206,842 172357 200,200 198,
: o - - - - - 397268 | 458362 | aTssie|  eousn e 50000 m
Indian _ ... . e . - - - 56,101 56,795 118537 156307 5108 255,000
Bombay, Barods and Central Indis . - - - Siz720 | 36630 | suTee| 35| Sw0|  0nm
Great Indian P - - - e ~-] LM102| 1000679 ] 1385797 | 1567671 LATH | C 14000 | 15mee
Oudh and .Bolnlkhund . P - - o - 4,082 175,733 216,565 238423 257,35 26500, (5) o5
Sind, Punjab and Delhi .. " - =] 7| aszies| seT7| a9 TR 13000
Total . 2687308 | 2720235 | 8134939 369, 3,532,500 05,000 363
Kastern Bengal Net Trofie it ) 160,494 ‘ d >
.. . e - - - 117047 206,951 "
) P - - - T] | 1oe0| 3w S| e e d B
South Indian . o cee P —— 41,34 72783 102,729 145711 &':,00) s
Bombay, Baroda and Central India ... - - - 23,557 8357 473999 37295 | , 7000 ‘&"“‘”
Great Pen . . . — e 8910 | LI01585 | 1314 Liees | 1,271,906 900 3,000
Oudh and Rohilkhund - - - - - 85.613 113,481 1991 236,325 140,000 25000
Sind, Punjaband Delhi ... - - - - 240570 |  204837] 23765| 4205|5010 w0 4o
. | Toul | 1m0as]| 2usiio| esses2z| smsim| 2690747 24000 20
° Stare Rurwava, ; .

KEast ian. .
Ommsnunmmeorm oy - [ 1,503 1503 1,508 1508 1,503 . 1548 1508
Gross Barnings - - - -] 341465 | sonaa] ssiziay]| a3 |. 40253 | 4300w "
Working Bxpenses B Iz | tmrm | visse | Usises| Usson| Tasme| o] 1oy

" Net Traffic Rarnings. . - - - 2234334] 1870551 | 2506472 29064s1| 258656 | 275000 | 2750000
Other Stats Roilwoys. . i . .
Om NILEAGE AT BEGINNING OF YEAR - e en (1) 63 6] . 1:7f, ama 2408
kamutnm and Western Rajputana (\aﬁhe.rn Sechan) 93,819 03,102 239319 26) V

ipul - - . 434 b 5
Western Rajputana (Southem Section) - - - o oes S } 330,077 { 15010 *’52’:3
Holkar and Neemuch - - - . 16,702 38380 39,273 62,556 93,511 122500 15250
Sindia - . e ! - - - - 1319 10,313 11,500 20,00
‘Wurdah Coal - o - - - or EAL ] 2936 | 3,635 10,659 11,378 32 000 55,000
Punjab Northern - — o - . 2,557 50,154 76,415 108,40 195,00 240,000
Indus Vall . - -~ o - - — - - —— 113,921 370,000 450,00
Dhond aro d .. - - - - - - - - 25,041 50,000 67.0m
Nagpur and Chat'tﬁd-;h o - - - o < e - - - 10,000

Ima Vi e - - - - - 2876 U560 | 100,000 | 13000
Patnaand Gya = .. e o - v . — . - e 33,000 priied
- - - - - - - - 17,11 1029 | 10w |  1500m
P . on - - 21,358 44,931 45,000 47 500
Calcutta and South-EBastern o - - P 10,435 9775 | 12,616 1259 13,000 13500
e o ane . -, o 842 7,178 Bud 10| . 8331 9.0 9,000
Cawnpore and Furruckabad - - — - . o C e — - - © 1,00
Hattras-Muttra L o o o o - - 8,977 9353 10,822 12,500 12500
Gharxipore and Dildamagar - - - |, - - - - - - AP0
130,988 259,512 ,663 557,590 976,823 | 1,534,000 | 1,917,000
Ra]puhm and ern Ba)puuna (Narthern Seohon) - - 57,836 119,638 139,082 /881 ) o 230,000 7500
Western Rajputana Southern Section) — Tees o~ -- - F) 15,000 50,003
Holkar and Neemuch - .. - - - 11,078 35,7115 39,047 39.319 67.5(3 92 5(0) 102,50
Sindis ... . e - a. - —— asn .- - 2,137 12.7334 1408 18,500
WuordshCoal - .. = o - - - - 2,408 3150 3,658 1,083 11,.04 29,500 77,500
Punjab Northern ... e . - - - - 13,787 45,958 70,449 83,505 150,00 160,08
Indus Valle - - - - - - - - - 1093611 w0 ), 3w
i)hnnda:‘id Man, ad - o — — . - — - o 24569 0,00 ium
Nagpur ttisgarh B - - .. . - o~ - - a0
Rangoon and Irrawaddy Valley o o . ) - . - 92,561 80,000 F0,0
Patmaand Gy =~ ... -t - - o - L - 19,000 ey
Northern — - . - - - 18402 89,573 120,000 110,000
- — - - - - 4,006 14139 22,573 000 %590
QOalcutta and South-Eastern - . e T e 7. 938 12 a3 826 1,748 (7] 9590
- . - - - .- 73657 7956 8315 8752 4,49 6,50 70
Cawnpore and Farrackabad ... - - v - — - o - - - 700
attras-Muitrs ... —~ - - - . - 4,919 53251 5,996 6w 6,500
Ghatipore aud Dildarnagur ... - o - - - - P - 3,000
. i ) . . 86008 | 193435 | esrass| 4es00s| w0357 1165200 13m0
Net Traffic Earnings. . . - —
Rajputana and Western Rajputana (Northern Section) 35,983 83,464 89,257 > 76,608 } 126,251 { 152,500 175000
Western Raj ntnm (aom.hem Sectiowy - o - - _ o 5,000
Holkar and . — - e e 5,624 2634 235 23,347 25,603 30,000 S0, 000
Bing v . .- - e e - - - —g18{ -1822| —3,500 1,50
‘Wurdah Coal .. o . - . —291 —214 7 3.3:% 209 27,500
Punjab Northern ... - - - - — - 8920 4,19% 513 218 33,000 Saum
Indus Valle - - - - - - - 4,050 70,000 p ILTYPYS
L:hond u.xgd a:‘mnl - - - - - - v 42 - v,
Rostomand lwwmads valy - - T I = - o Sow| o
Paun and Gya ... e . o= - o 14,000 S0
'\'onhern Bengal ... - . - — | 70 19,716 20,00 S,
Tirhoo! - - - 7169 10,752 1,88 10w 2,000
l}ucum and South-Bastern .. .. — - - 2,541 11s3 | 8,045 439 14,257 4.i0m) 4,000
2 - - .- - - LI —758 —217 E=s . A052 2 208
Cawnpore and Furruckabad ... - - - - - - - 408
Hateras-Muttra ... - - . — - - - 4058 412 48% 5,500 6,0
Ghasipore and Dildarmagur ... - . . - —— o= . . —— Luo
v : : e 95,027 o2650] 131,58 26381 |  ssssw ]  sosow
—_ e — P ST——




FINANCIAL STATEMENT FOR 1880-gl.

APPENDIX.

COMMERCIAL AND FINANCIAL STATISTICS.

TasLE VIII.— Gross earnings, Working expeﬁses and net earnings of works of Irrigation, &e., .

for which Capital and Revenue Accounts are kept, to end of 1878-79, with Begular

FEstimates for 1879-80 and Budget-Estimates Jor 1880.81.

V

ACTUAILS. .
Regular | Budget-
Bstimates, [Estimates,
, 17475, | 187676, | 18767, | 1s7rs. | 1878-7e. | 187960, | 1880-8L
IRRIGATION AND NAVIGATION PRODUCTIVE PUBLIC
WORKS. 2 ) & 2 2 e 2
orins Conals ., OO DIREOT BETENUE. w| a8 | asw | 7es | 1em0 | 18200 | oo | 28500
e rore Canal . - 11,622 1,111 13,609 09 17,0 22,100 26,000
Alidunporo - ol R 2208 | 453 ,228 6,079 6,100 6,100
Sigal conal oo 5,090 7,318 10,130 43,763 51,600 56,000
Ganges Canal o | 20988 212,852 ,154 250,453 261,114 271,500 245,000 ©
Gan e Can - - 55 8,709 8,953 21,467 633 sg.tm 18,%
Lowor Gunges Canal o “| oieso | w2 | sims | emo | uSese | mrao | 114000
Wos n .o 64,668 77.189 59,270 903 80,808 ,400 108,300
Other projects v - m w| 10488 | 1oss | 16038 | 2537 738 | 27900 | 85100
. - ToTAL | 990223 | 420870 | 425301 502,383 613,270 666,900 | 680,600
REVENUE, . . :
Ganges Canal e IR.].J.I BBCE o ver . s 41,915 62,580 84,279 73,% 67,161 66,900 68,900 °
Agra - - g di1es 38,593 87,376 10,087 £1,700 11700
Wostarn Jumea Gaal - -~ 2 1 lsen | 6ess | 4 | Inses | 1778 |- 14700 | 10000
Other projects oo~ " ol Y1) 20,345 25,966 27789 | 81078 | 606,200 | 614,000 ,
: ToTAL .| usesr | asezos | 13517 | 153867 | 126,954 | 702,500 | 702,600
AND INDIRECT BEVENUR. .
Orissa Canals Toras, Dimgcy 4,848 4 7,458 16,110 18,200 ° 27,000 28,500
iomaore Canal 11,623 11,111 13,699 17,009 17,071 22100 | ., 25,000
o . b 2,208 4,503 6,228 60790 |, 6100 6,100
s 5,090 7,318 10,130 43,763 51,500 56,000
Caness Canal 243003 | 275,463 284,433 3227743 828,205 400 311,900
Asra " 65 3,709 8,953 976 ? _ﬁ%
Lower Ganges Canal e ees .o . sue ), K :
0 128,546 141,000 126,406 136,586 128,993 | 189,100 195,700
Westorn Jumna Ganal 79,208 | 93843 949 68,806 9334 | 113200 | 118400
Other projects ... 84,763 382,329 42,002 53,161 56,826 100 649,100
508300 | 6eo3ss | 658718 | esa7ae | 7s0,204 | 1378400 | 1383200
. o 19,648 20763 21,468 21,607 23,909 25,100 29700
. gx?.ﬁ'mm tl,‘sanal - 043 16,740 17,128 20,382 17,283 12,900 12,900
Tidal Canal 3,463 3,904 1243 3,056 2,318 2,700 2,400
Sone Canals - o e - . 11,643 19,959 241 87,051 ' 41,300 82,800
Ganges Canal 97,323 103,463 105,040 97,870 96,991 102,100 94,600
Agma o, 4576 8319 11,613 15,792 18,8423 13,;88 gl),%m
anal s . ™ e e e oo ese ol ). ,100
e o signs | sime oy | digs | o146 | 46100 | 0100
Bari Dosb - 83,746 48,094 55,365 52,308 41,543 46,700
Other projects .. ol I 98,418 805 86259 91710 | 106,300 92,600 _
ToraL w | 247,495 850,758 363,356 | 36458 881,550 411,800 | 893,000
Orissa Canals —~16213 | ~14,010 ’ —5,709 1,900 | —1,%0
Midnapore Canal —5,620 | ~—8,429 ~3373 | —213 9,200 18,100
Tidal Canal —1,611 3,260 3,172 8,761 . 3,400 3700
Sone Canals —6458 1 —.3,( =15,111 6,712 10,200 ,200
Ganges Canal 170,000 9,308 224,878 231,304 ,300 217,300
Agra ~4610 | —2,661 10,184 23,774 16,200 23,400
Lower Ganges Canal —,450 —3,100
Western Jumna Canal . 103,484 87,469 84713 27,657 93,000 85,600
Bari Doab Canal e (45,748 8,584 16,408 56,801 600 71,700
Other projects - - —66,089 | —b0,60S | —983.078 | —34884 | 527,800 500
‘ ‘ ToraL 218,627 195,362 202,201 358,654 964,600 990,200
IRRIGATION AND NAVIGATION WORKS. . :
(Not classed as Productive Public Works.) ’

: . -Gross DIRECT REVENUR. N .
Eastern Jumna Canal - i gLl | 69249 | 56541 57,563 63,198 72,900 60,300 -
Other projects . 22471 20,058 29,508 19,358 X 29,300 80,300

. ToraL w] 88582 79302 | + 86137 76,916 87,106 102,200 90,500
INDIRECT BREVENUE. ) s ' ’
Fastern Jumna Canal 16,989 29,158 22,153 22,680 92,153 92,200 22,900
Other projects ... . -, 95,825 181,608 | 123,480 125,987 184,181 187,000 | 222900
. ToTAL 112814 163760 | 145,638 | 148,667 156,284 209,200 245,100
ToralL DIRECT AXD 1¥piRECT RRVENUE. - o -
Eastern Jumna Canal e . 78,100 81,40 | 78,694 80,243 85,351 95,100 82,500
Other projects .., 118,206 | 151,661 153,076 145,340 168,039 216,300 253,100
ToraL 106,398 233,063 | 231,770 225,583 213,390 311,400 335,600
WogrgING EXPENSES. ) ’
Eastern Jumna Canal ... - - w 20,171 23,097 21,474 20357 | + 20415 18,700 19,600
Uther projects ~ - . 25,953 108,947 108,489 109,822 95,025 91,600 84,300
TOTAL 116104 131,974 | 120,963 130,179 116,350 110,200 113,900
Nx1 REVEEUR,
Bastern Jumna Canal - e 57,029 53.374 57,220 59,886 64,936 76,400 62,900
Other projects w- - 22,363 42,714 43,587 35,518 e3li4 | 124,80 158,800
ToraL 80,202 101,088 - 101,807 95,504 127,050 201,200 £21,700
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FINANCIAYL STATEMENT FOR 1850-31.

APPENDIX.

CoMERCIAL AND FINANCIAL STATISTICS.

TapLE IX.—Statement shewing the true Financial resulls to the revenues of Indza of the
guarantee of interest upon the Capital of the Guaranteed Railway Companies excludmg
the East Indian Railway Compuny.

- Open mileage to end of official

year v e
Grpes earnings ...
Working expenses\ e

Percentage of working expenses
. oD earnings

Net ﬁﬁc earnings ’ -

Net gain by the remittance {o
England of Clplhl receipts
_and disbursements in India
- at the contract rates of ex-
chanpe instead of at the
average yearly rate obtained
for the Secretary of State’s
Bxlls e - e

. .
. Total revenue

Gross Guaranteed Intgrmb—
Paid in India o -
Paid in London®

Total gunfanﬁeed interest (ster-
- ling payments converted at

the average exehange of the
year) e .

Sarplus paid to Bmlway Com-
pames' ~on - "

Land and gupervision - -

Interest ‘on revenue balances ...

Net loss on receipts and disburse-
ments of Capital in India cal-
culated in the same. wayas
the gain - e

Total expenditare ...

Net expenditure from the pniﬂic
* treasury e
Net revenve

1879-80.
187374 | 1874-75.| 1875.76. | 1876-77. | 1877-78. | 1878.79. .| 183081
Original | Regnlar | Estimate.
Estimate, | Estimate.

4,0_51 4,093 4308 | 4,495 4,533 4541 4,562| 4,562 4,585
£ £ £ £ £ £ £- £ £
4,907,145 5104172 582,080 6,757,875 8,484,612 7,393,807] 7,025,000\ 7,315,000{ 7,500,000
3,315,350 8,123810] 3,321,800 4108412 4835455 4658483 4,240,000 4,895,000 4,675,000
6756] 6120 5745 6079 6699 6301 60'36 6692 6233

. » ~ ' »
1591,795| 1980362 2,460,289 2,649,463 3,649,157 2735324 2,785,000 2,420,000 2,825,000
85776 65901 192570 .. 8,900
1,627,571 2,046,263|- 2,479,546] 2,649,463 3,649,157 2735324 2,874,000 2,420,000 2,825,000
26,185 24453 22001 14544 ;3,463} 10,486) 10,000 9400 9,000
3,092,385 8125524 3,142,253 3,157,152 3,157,301| 3,200,335 3256000 3,259,000 3,257,000
3,351,330 3,403,397 3,505,652 3,911444] 3,659,307 3,866,311f 3,126,000] 3,922,000{ 3,919,000
- 1,424 86674 - 79735 243438] 294716] 300,000] - 94,900] 345,000
140483] 4soss| ssu7e| 4075 asmd 4577 esgool 529000 56050
12723] 15461 19918 15918 1,991 1,525 1,600 2,500 1,600
- e 9,544 7,018 63,044 58,0001 8,000
3,504,536 3,475,370 3,695,414 4,057,397| 3,960,168 4,271,373 4,493,300| 4,130,200 4,329,650
1,876,965 1,429,1071 1,215,868 1,407,934 311,011 1,536,049; 1,619,300 1,710,200 1,504,650

# With the exception of the figures in this line which are trne sterling figures, all the amounts in this table are in rupees converted
,nto the oonventlonnl sterlinz of ‘he accounts by the temoval of one digit to the right.



STATEMENTS.
-NET REVENUE 'EXCLUSIVE OF REVENUE FROM LOCAL FUNDS, 1868.69 TO 1880-81

REVENUA, 186869, | 1869.70.. [ -18/C7L | 187172 | 1872-73. 1873.74. | 1874.75. | 18756, | 187647, | 1s7rrys. | 1s7eve. | 1sveso. | 1sso.s
Ié ‘d~Land Revenus (omitting o - oo ' o . .-

S Capitation Taz) .| 18874663 | 20,168,620 | 19,786,007 | 10,723,595 | 20,467,687 | 20130196 | 20,897,492 | 20,653,900 | 18936,107 | 19,127,719 | 21,543,554 | 21,879,600 | 21,149,100
I—Capitation Taz .., 217,175 221,995 | 204,863 208,647 212442 | . 221,829 228,364 oomaia | . 238707 261065 252557 e 253.300
III § 5—Forest ... 145326 |. 153,144 73,251 | 140,185 166003 | 227,831 | 167,615 267,118| 180730 240030 | 142856 |- 133300| 153600
Av=—vIr & 6—9.—Ezcise_includ- ‘ C . ' . : ”

ing  Customs - !
duties on im- ) .
ported  wines} -- - : ; . : .
and spirits .| 2,261,606 | 227408 | 2,306,106 | 2,468,611 | 2434397 | 248,644 | 2520895 | - 2,695118 | 2,731,632 | . 2,685,302 | 2,857,080 | 8,017,000 |. 3,002,500
V § 7.—Assessed Tazes .| 446098 | 1,025709 | 1996765 | 772,569 560,671 15,388 - 2,336 843" - —63 snesr|  sumz| 731600 500'300
V14 8.—Provincial Bates N R SRR S o | ] e | cessser|  asasos|  wese0|  seseco
. VIL—Sugar duties (Iolsnd)  ...| . 181,359 134,719 | ° 156,247 196,835 | 166980 | 180358 | lo771s | 1s6208| 12408]  wsamuz| .. -
VII&Q-—-CH«a(oma duties on ex- . ‘ - ' ] - SRS R B A ) v . e
~ port 652,173 | 435,938 | 506882} 634,443 | - 748,05 | - 675006 ) 618916 | 687,940 | 556,108 | 813,304 | 673,804 | . 891,300 |° 592,600
I’II&!)—OthordntxesofC\utomc L. : - S B , ‘ R BT - ’ ) S ’
-~ onimports - .| Ld6Lero| 1312818 L7L170 | . 1276721 . 1243280 | L7L7SL{ L7asel 1,889,605 | 1,193,879 |, 1875462 | 1154982 | - 1,007.800] 981600
VIII & 10.-Saza_ - 5176427 | 5,462,016 | 6,685,269 " 5,456,600 | . 5,727,145'|  6711,069 | 5,805,262 | 5772218 | 5,855,707 " Bo40040 | - a,5’o3 osy { 6943;500 7,138 400
IX § 11.—Opium u| 6731205 | 6130845 |' 6,081,034 | ", 7,657,187 | 6,870,415, 6323,905 | - 6214782 | 6,263,026 | 6280781 | @521,8%7 | 7,609,092 | 8398400 724.1'900
X g 12—Stamps .. . w | 2149908 | - 2224928 .g.§49.§73 A'.'2,341,282 2481652 2675644 | 2,697,011 -_2,692,4;81 aq08802 | - 266004 | 2060810 80500 | 8053000
X1 § 13— Registration sarr2| CoGnyIR| 42021 | . 46002 | . 50809 |  d0ads| . s27i2 . dr.081 49959 | . 78695 | 106669 | 100000 | 99,000
XII§ h—Dints e _ | 78,203 66,150 | —32859 | - 11880 —30.492 | g | 27 928 g ge 125263 | "'311',7767  wsal 15000 85.000
. Tomas Nar Revasve ' ..| 88264976 | 89,659,011 { 40565000} 40,928,507 | 41108343 |. 39,621,620 40,160, 549 "U0.060,156 | 89,007,593 | 40353264 | 45,130,048 | 46,269,600 44»519200
Peduct= R R TP TN I TN IR IR PRI K B .
27 — Slimuamcss and Ausigwvonta | 778,358 | 1663615 | 1,766,973 | 1724510 |- 1,834,140 | 1,992,700 | - 1,808,368 | - 17q3724 | . 1742543 | 1,717- 616 |- 1896464 | 1900000 | 1546000
- i . . . ) L : I R B 1. i - gl B ¥ o ) WUV ¢
Lows IL—Tributes .. . | . 687,363 | 765,126 |  PIS4R1[. 74036 | VLGS | 7eSpad| 7493 | 36188\ ‘694934 | . 67e120| 703660 | 714000 698,000
- - ! . o . « N R ‘ . L e 4 s ¥
Net deductions  ...| 1,090,095 | 1,008,489 | 1,087,662 [ . 980,474 | - 1,002,675 | 1,163,156 1,083,896 | 1057 536 1par609 | 1,042 496 L1228 | 1186000 | 1148000
. ) - ; | ? o ’ 'y Ly A X
Nzz Burmisn Inous Ravenva 37,173,961 |38,660,622| 89,627,547)39,948,123 140,015,668 38,868,473 89,077,153| 39,631,650(37,050,074/39,309,758 44,007,224/45,073,600/43,671, 200
a - P . ' - . . . 'y > 9

‘180881 A0S LRIINALVIS 'IVIOKVMII

L8
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Comparative Analysis of the whole Net Expenditure .1868-69 to 1980-81. (Tke transactions of

FINANCIAL STATEMENT FOR 188b-81.

1868-69. 1869-70. 1870.71. 1871.72. 1872.73.
‘4.—Lanfi Revenue (except Surveys), £ £ £ £ £
Settlements and Charges of ;
collection, which are treated as .
sets-off to I, Land Revenue 1,948,131 1,874,682 1,863,827 | 1,881,999 1,863,489
15 § XITI—Post Office —14476 —23215 —58|  —132,365 137,748
' — Administration ... 1,441,277 1,469,194 1,360,171 1,367,665 1371762
18 § XV.—2finor Departments - 266,827 266,538 | . 226351 251,017 359,808
Jailsand Penal Settlements... 447,457 496,601 563,313 440,973 495,000
) 19 § XVI— {Othet charges under Law and c
Justice 1,511,574 1,681,632 1,771,181 1,860,816 1,777,853
20 § XVII—Polics... . .. .| 21007a3|  2133995| 2005380 |  2028724| - 203030
21 § XVIII—Marine : 456,023 |  (c) 668,160 426,966 379,288 356,143 |.
22 § XIX—Fducation ... 533,438 553,613 563,460 551,228 559,150
23— Feclesiastical ... 163,590 161,083 153,544 157,928 156,539
24§ XX—Medical . e . 414,064 486,580 572,856 486,511 534,208
25 § XXT—Stationery and Printing * ... 331,265 296,960 381,302 280,690 273735
* 26.~Political ey - 352,831 " 418,087 356,711 315,410 .390,816
" 30 § XXIV—Miscellaneous .. w| @1s7513| 162383 169,656 35650 | - (¢)3L748
Ner Crviz gerecrive cmazess ... 10,230,317 | 10,651,183 |- 10,400,230 | 9935534 | 10,338,340
1,3 § XXIT—Interest . 5,413,032 5,248,483 0499156 | 5604099 | 5,350,110
28.—Csvil Furlough and Absentee ' ..
Allowances  w.' . oo 122,461 - 157,918 175,068 173,028 156,059
94 XXIH-%Supefaun«ati;n. "(No credit ’ A
taken for transfers from Mili- ,
tary Punds) ... .| ® 1057922 | (d)994158 1,121,318 1,102,103 1,241,680
Ner CIVIL NON-EFFECTIVE CHARGES 6.593.415 6,400,559 6,795,542 6,879,230 6,747,849
37 & XXX.—Lous by Exchqnge 132,139 142,555 663,865 380,142 694,815
31, —Famine “ee ' 73,649 e
“Fasane anp Loss 7 EXCHANGE ... - 132,139 - 216,204 663,865 | 380,142 694,845
16 § XIV—Telegraghs ... . 410,597 296,266 260,037 292,234 233,747
32— Railways—Expenditure ... 4,331,965 4,485,720 4,503,074 4,671,201 4869757
XXV~ Do.. Revenue - 2,333,265 2,818,773 2870438 3,143,077 2,850,469
Net Railways ‘ 1,998,700 1,666,947 1,632,636 1,528,124 1,989,288
33, 34 —Irrigation and -I\qul"qatiou and ‘ )
* Qther Public Works. Expen- '
diture 6,346,847 5,039,981 4,056,669 3,925,208 4,244,198
XXVI§ XXVIL—Ditto  Revenue 560,834 703,918 604745 597,610 613,436
‘ Net Irrigation and Navigation
_ and Other Public Works ... 5,786,013 4,336,033 3.451,92¢ 3,327,688 3,6307762
Nxr ExpPeEsDiTURE OoN PUBLIC WORKS, INCLUDING
Ra1Lwavs, CANALS A{D‘ TBLEGRAPHS 8,195,310 6,299,246 5,344,597 5.078,046 { 5853797
36 ;,'XXIX.—TM Army 15.136,503 | 15250779 | 15,112,651 14733692 | 14,596,802
... GRAND TOTAL 10283774 | 38,517,971 | 35,316,853 | 37,006,644 | 38,231,633
: - ' [
GxaFD ToraL, BXCLUDING Loss BY EXCHANGE AND T . _
FaMINE RerLier - 40,155,635 38,601,767 37,653,020 36,626,502 37,536,768

Esxclusive of—

(@) a credit ‘of 276,340l —Securities confiscated in the mutiny.
. -t (8) an arrear charge of 328,374 for Military Fund Peosions. . . i .
(c) a special charge of 320,0462., being certain debit balunces of Marioe Funds written off in the Bengal Accolats
(d) 451,2114. balances of Police Saperannuation Fuud credited this year.
() 163,318L. awarded by the Privy Council to the representatives of the late D. O. Dyce Sombre.
* 341,6167. saved in 1874-75 and 108,484/. more in 1875-7¢ makiag 45),0507
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8)

Local Funds; and the special items at foot are excluled, because they disturd the comparisons

e

' Recuras Buoaer,
1873-74 1874-75. 1875-76 1876-77 1877-78. 1878-79. * EsTIMA%E,
1879-80. 1880-81.
£ £ £ £ £ £ £ £
1,863,083 1,853,917 1,891,900 1,882,576 1,929,263 1,034,260 1,880,800 2,008,000
143,936 104,680 84,893 66,468 58,148 64,576 107,100 74,400
1,373,708 1,349,371 1,411,067 1,474,095 1,473,764 1,478,193 1,474,800 1,454,000
326,033 326,208 332,164 297,787 262,167 253,939 " 251,200 336,900
516,589 531,160 547,760 518,581 578,460 693,398 . 689,800 621,500
1,859,232 1,924,954 1,966,481 12,035,122 2,027,409 2,004,633 1,989,100 1 2,098,500
: .
2,021,214 2,031,077 2,056,000 2,104,355 |° 2,085,350, 2,013,698 2,058,200 2,051,600
298,544 297,035 398,800 466,975 310,892 296,839 " 352,200 © 842,200
. 600,300 605,840 642,439 630,137 634,797 613,546 607,800 | 610,300
163,677 165,930 161,988 163,866 158,039 155,200 156,000 . 159,000
550,305 664,479 582,373 - 569,608 583,101 555,491 537,800 570,600
302,648 | 368,885 393,644 395,480 392,355 424,105 389,800 435,700
366,209 404,223 429,535 505,228 468,975 418,734 470,900 435,900
—133,567 —30,435 12,114 —33,414 —1,303 49,342 " 71,000 56,700 ~
10,252,811 | 10,497,324 | 10,911,238 | 11,106,864 |. 10,961,507 { -10,987,954 | ~ 11,036,500 | 11,255,300
5,329,512 4,859,642% 4,993,694 | . 5,262,975 5,568,036 5,736,428 5,716,900 5,491,800
258,464 216,704 229,199 235,990 237,362 231,561 220,000 233,000
1,191,587 | () 1,443,506 1,603,791 1,474,597 1,543,192 1,675,217 1,788,300 1,632,300 ‘
6,779,563 6,519,852 | 6,826,684 6,973,562 | . 7,348,590 71,643,206. 7.725,200‘ 7,357,100 ,
882,718 785,820 1,355,861 2,059,311 1,554,922 3,225',3:;1 2,864,000 © 3174000 -
3,864,673 2,237,860 508,354, 2,145,431 5,345,775 |* 313,420 -99,000 . 5,000
4,747,391 3,023,680 1,864,415 4,204,742 6,900,607 | 3,539,951 . 2,963,000 3,179,000 .
161,109 145,630 184,120 131,900 | 102,716 99,227 6,600 —19,000
4,927,061 5,275,109 | 5,144,230 5,306,520 - 5,941,823 é,561,827 (k) 6,987,000 (%) 6,521,000
3,656,335 4,262,550 4,549,722 5,459,332 7,141,987 6,176,134 .6,70%000 7,545,000
1,270,726 1,012,559 594,508 —152812. | —1,200164 383,693 286,000 —1,024,000
4,552,263 3,964,555 4,682,925 4065407 | 4,031,978 4,206,608 4,220,700 | 4,155,800
700,322 637,982 647,123 718,544 866,681 1,235,609 | 1,251,900 1,229,900
3,851,941 8,326,573 4,035,102 3,316,863 3,165,207 9,070,999 9,068,800 9,025,000
5,283,866 | 4,484,762 4,813,730 3,325,951 2,067,849 3453919 3.260,800 1,882,900
M I
14217390 | 14,386,321 | 14,262,813 | 14866.639 | 15769750 ()15441.272| 115,487.000 | (%) 15,330,000
41,281,021 | 38,011,639 | 38,678,915 | 40,477,758 | 43,048,423 | 41,065,602 40,472,500 390,004,300
36,533,630 35,568,259 36,814,500 36,973,016 | 36,147,726 37,526,351 37,509,500 35,825,300

Exclusive of—

( £)3.051,9181. the balanee of the Civil Service Annuit,

(9) 676,3811. Afghdn War charges. |

(2) 230,001 spent, each year,on the Rawalpindi-Jhelum Line,

(1) 4.650,000% Afghin War charges.

(k) 4,130,001

ditto ditto.

in all, by the redewmption of the Capital Stock of the East Indian Company.

y Fund credited this year.

treated as war ch afgcs.



