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‘Speech of the Financ;e. Member

. INTRODUCING THE -

BUDGET FOR 1924-25.

INTRODUCTORY.
SIR,

If precedent had been followed, I should not now be opening my Budget. It
~ bas been the practice in past years for the financial statement to be made on the |
morning of the 1st of March, and to be followed immediately by a motion for leave
to introduce the Finance Bill. This year, I propose to introduce the Finance Bill on
the 1st of March as usual: but I make my financial statement to-night out of
regard for the convenience of almost every one concerned, except perhaps the
Finance Member. The commercial community will be glad of the opportpnity to
study the budget announcements overnight instead of in the middle ofp a busy day ;
and I am also glad to be able to afford some slight relief to the devoted band of
officials who, on past occasions, have been kept at work all night in order to bring
a new financial statement safely into the world in the morning. I am told that a
record is being created in the presentation of the Government of India’s Budget on
the 29th February. But the choice of February 29th has no significance except
that it happens this year to be the day before the 1st of March. The suspicion that
to-day was chosen in order to enable us to ‘impose taszes, which are annual taxes,
until the 29th February, 1928 is, I hasten to assure the House, unfounded.

2. I had occasion a year ago to lament that I could not give exact figures for .
1922-23 and had to be content with what I described as nothing more than a second
guess, on the basis of nine or ten months’ figures, of what the actual outturn would
be of the Budget for the year then about to close. I had even better reason than
I knew for this complaint. The figures which I then gave for 1922-23 showed
revenue at a total of 121 creres and expenditure at a total of 138} crores, leaving a
deficit of 17} crores. -The actual figures show that I over-stated the deficit by mno
less than 2} crores. Revenue amounted to 12141 crores and expenditure to 13643
crores, leaving a deficit of 1502 crores. The improvement was mainly under
the head of Military Expenditure, where, in addition to other minor improvements,

a sum of £800,000 provided as the Indian share of the cost of dishanding surplus
" troops was not, in the end, utilised. In view of this important difference between
the revised Budget figure, to which some prominence is given in the annual Budget
Statement, and the actual outturn, which receives practically no publicity, there will
be bound up and circulated with the Budget speech a comparative table showing the
actual outturn for each of the last ten years, which will, I think, be convenient to
those who desire to study our finances. |

3. My inability to present anything more than a second guess is even more
vexing this year than it was a year ago. Last year, unhappily, the only question was
how Jarge the actual deficit would be; this year it may well be that the progress of
revenue and expenditure in the last two months of the year may make all the differ-
ence between a surplus and a deficit on prdinary revenue. In every year but two of
the last ten years the final outturn of the year has proved more favourable than the
revised budget estimates have indicated. - .

4. The Budget estimates as finally settled a year ago provided for a surplus of
81 lakhs. The estimated revenue amounted to 13490 crores and the estimated
-expenditure to 134-09 crores. I warned the House more than once that neither on
the revenue nor on the expenditure side could the figures in the Budget estimates
be counted upon with any great assurance. The revenue figures were arrived at

1 ' B
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in @ spirit of some optimism as to the prosperity of tradeand commerce not altoge
?illllsti_ﬁ.{;d in the lig%t of European cgnditiong, while the expenditure figures assumed
that we should succeed in introducing and giving full effect to retrenchments recom-
mended by the Inchcape Committee with much greater rapidity thana eautu?us Fmtaince
Mewmber could promise. The information available at the present date makes it clear
that our tevenue estimates were unduly sanguine. On the other hand, I am glad
to be able to inform the House that we have succeeded in reducing expenditure
to a figure considerably below the Budget estimate. The present indications
are that the total revenue will amount to 129-52 crores as against an estimate
of 13490 crores and the total expenditure to 12990 crores as against an estimate
of 134-09 crores, leaving a deficit on ordinary revenue of 38 lakhs. I leave oub of

‘account a windfall, of which I shall have more to say later. I mention it here

only in order to bring out the happy fact that, while the margin between ordinary
revenue and expenditure, on the basis of our revised Budget, is so narrow as
to make it impossible, till final figures are available, to say for certain whether
there is a surplus or a deficit, we are (even on the most unfavourable assumption) sure
of 2 ‘considerable realised surplus after taking extraordinary revenue into account.

REVIEW OF THE YEAR 1923-24.

. ' ~~ Revenne.

5. Asin 1922-23, s0 in 1923-24, we based our estimates on hopes mot indeed
of a boom in trade, but of a steady revival of which there seemed to be some sizns
early in the year. These hopes have, once again, mot heen fulfilled, although it
seems likely that there will be in 1923-24 a record surplus of exports over imports.
During the first ten months of the financial year,.the surplus in value of exports of
merchandise "amounts to 103-47 crores as agzainst 622 crores in the corresponding
period last year and an adverse balance of 2960 crores the year before. The net
imports of bullion, although substantial, have not reached the figures of 1922-23,
with the result that there remains a net balance after allowing for bullion of 6342

crores in favour of India asagainst 20} crores a year ago and an adverse balance of
33 crores in the first ten months of 1921-22. '

6. The volume of our export trade has continued to expand. The chief increase
is under grain and pulse, where it amounts to 600,000 tons in the first nine months
of 1923-24, due almost entirely to a resumption of exports of wheat; but with
scarcely any exception every class of goods shows some increase. ‘This is true of
imports also, which show a serious decline in two cases only. In one of these the
House will be specially interested. The imports of coal into India fell by exactly
a third, or by 284,000 tons in the first nine months of the current year when comparod
with those of the corresponding period of 1922-23. “ Grey twist and yarn" and
* Grey piece-goods” alsd declined, but the quantity of practically every other class of

imports has increased, while at the same time there has usually been a small fall in
values. The year has been one of fairly steady, though at times, difficult trade, but
favourable to India in the balance. /

7. Prices of Indian products have on the whole remained remarkably steady
throughout the year, with the exception of raw cotton which, owing to the uncertainty
and the eventual shortage of the American supply, has been subject to considerable
fluctuation. In November 1923 cotton prices reached their highest level since
1918. This has inevitably reacted upon the activities of the cotton industry. Food
grains, on the other.hand, have fallen steadily since April and the wholesale price of
cereals in Calcutta in December last was oply 5 per cent. above the level at the
end of July 1914. Sugar showed a tendency to .advance, whilst tea has been

obtaining record prices. The prices of raw jute have bLeen consistently bel
prevailing at the similar periods in theipreceadimg year.  below those

The close;of 1923 was characterised b ha i i
) close, y somewhat firmer prices for raw material
in the chief markets of the world, and it is :fair to say that thIe:]x:e is a greater sense osf

security among producers and merchants than at this ti :
of large returss has, however, Pﬂssednand an at this time last year, The period

11 i : .
themselves further to lower rates of profit, several industries have still to adjust
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8. The slow recovery of trade and the fall in prices of imported articles have Customs
resulted in our being once again disappointed in our Customs receipts. The actual -
figures for Customs receipts up to the end of January point toa net revenue for the year
of 40'42 crores as compared with the Budget estimate of 45-10 crores. Sugar provides
1,16 lakhs less revenue than we had anticipated, and it is evident that under this head
insufficient allowance was made for the reduced tariff valuation. While the volume

- of imports of other articles has in most cases not-been unsatisfactory, the amount
collected on account of our ad valorem duties has declined. We anticipate a decrease
of 73 lakhs under imports of piece-goods, 58 lakhs under metals, and 35 lakhs
under cutlery and hardware, while owing to adverse conditions in the Bombay’ mill-
:lslédflsﬁﬁ the ezcise duty on cotton manufactures will fall short of the Budget by

akhs.

9. To the extent of about 50 lakhs the failure of Customs revenue to fulfil our
expectations is due to the decision of the Bombay High Conrt that stores imported
by Railway Companies working State lines come under the definition of “ Government
stores ” and have to be passed free of duty. An appeal has been preferred to the
Privy Council against this judgment. If we are successful, we shall recover 50 lakhs
from the Company managed Railways which will go to the Revenue side of the
Budget of 1923-24. If, however, we are not successful, we shall not only fail to realise
the 50 lakhs in question but we shall have to pay to the Railway Companies a further
sum, estimated at about 2 crores, by way of refund of duty collected from them
after the definition of * Government stores” on which we had always hitherto acted
was brought into question before the Courts. .

10. The Budget estimate of gross receipts from Railways was placed at Railways.

9557 crores. During the earlier part of the financial year the published figures of
weekly earnings were unsatisfactory. They were considerably affected during the
monsoon and again in December by breaches in important lines due to flood and
storm. Since the middle of December, however, there has been a striking
improvement in gross receipts which enables us to place our estimste for the whole
year at the figure of 9422 crores, which is only 13 crore less than the Budget estimate.
On the other hand, we have effected a material reduction in working expenses
and, in addition, the outgoings under the head of Programme Revenue expenditure
have been less than we expected, and I may add, less than is really desirable in the
interests of our Railway properties. The total saving in working expenses, as
compared with the Budget, amounts to 193 crores. 'We thus anticipate an improve-
ment of 58 lakhs in our net receipts.

11. Opium receipts exceed the estimate by 38 lakhs, but there is a decline of Opiam.
22 Jakhs in the net gain to Central revenues from the Posts and Telegraphs ,Ir’:lsts wﬁs
Department. _ oEp

Under the heads of “ Interest ”, * Currency” and * Miscellaneous ”, there is an Interest, Currency,
improvement of 1,42 lakhs, largely due to the higher price for short money in London **
ang to the fact that favourable opportunities for remittance have enabled us to build .
up large reserves in sterling which will be very useful to us during the coming year.

12. Honourable Members will not suspect me of forgetting Salt. The Budget Salt.
provided for a total salt revenue of 11} crores, including the additional 4} crores
expected from the doubling of the duty. Circumstances which are not unfamiliar
have had the effect of seriously intetfering with the normal progress of salt
revenue during the yeas. To begin with, there were very large issues of salt during

January and February 1923 in anticipation of the enhancement of the duty. The
hope o? rofiting by a reduction in duty in 1924-25 has now led traders, especially -
in N Ortg'ern India, to reduce their stocks as far as possible. An esxamination
of past statistics shows that the issues against consumption in a normal year
would amount at the present time to approximately 4,95 lakhs of maunds. 'The actual
issues for 1923-24 are expected to amount to about 3,80 lakhs of maunds. The over-
issue during January and February 1923 may be put at approximately 36 lakhs of
maunds, 8o that something like 80 lakhs of maunds represents the amount of salt which
would have been issued but for the anticipation of a reduction of duty in the present
Budget. I may add that I have been unable to find ady evidence that the restricted
issues have been accompanied by any reduction in actual consumption. In the result,
we now anticipate that our total revenue from salt in 1923-24 will amount to 8} crores,
which is 8 crores less than the estimate. |

' “ * ‘ B 2
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Expenditure.

13. The only important excess of - expenditure over the estimate oceurs under
the Lead « Opium ”. It will be remembered that a supplementary grant of 77 lakhs
was voted during the July.sossion to enable us to meet an excess of payments to
cultivators in the United Provinces and in the Central India States due to an increasc

in the outturs of the last crop. It is now expected that the excess will actually
amount to 70 lakhs.

14. There has been a substantial saving on the Budget provision for discount on
Treasury Bills which reflects the great improvement in our ways and means position.
On the 31st March 1922, Treasury Bills outstanding with the public reached the
formidable total of 5t crores. This ficure had been reduced to 22 crores on the 3lst
March 1923, On the 31st March 1924 it will be approximately 2 crores. Itis
not necessary for me to emphasise the great gain to our financial sceurity which
these figures disclose. With a large umount of debt maturing from day to day,
all within a few months, we were in & serious position if any unhappy emergency had
arisen. The Finance Department’s constant anxicty was to know how to find the
money if Treasury Bills had to be repaid, and they were often at the merey of the
market if the hills had to be renewed. The market also appreciates its release
from constant demands by the Government for short money. Indeed, such is the
perversity of human nature that the complaint now tends to he that there are
not enough Treasury Bills to go round. The favourable rate at which the current
year’s rupee loan was issued has also resulted in a saving on the Budget provision for
charzes connected with new loans. There has been a small excess in the provision
for new sterling loans owing to our hLaving raised 18 million pounds in London
instead of the 15 million pounds tentatively entered in the Budcet statement  On the
whole, we expect a saving of 74 lakhs in the gross interest charzes on our debt.

15. Under the head of sinking funds, there is a net saving of S0 lakhs, as we

have found it unnecessary, owing to the improved state of the Government securities

market, to use any portion of tiie additional provision of 80 lakhs which has been made
during the last few years for supporting the two long-term 5 per cent. rupee loans,

16. The Budget estimates of Military expenditure for 1923-24 amounted to 6505
crores gross and 62 crores net. As hasalready been announced to the Ilouse, full
effect has now heen given to the reductions in British troops proposed by the Retrench-
ment Committee except in the case of one cavalry regziment and, though the full
resulting economies will not acerue until 1924-23, Ilis Excellency the Commander-in-
Chief has found it possible by means of various economies to reduce the established
charges of the Military services for 1923-2£ to 60} crores as against the fizure of G1-C:t
crores included in the original estimate. A non-recurrent credit of 21 crores from con-
sumption or disposal of surplus stores was provided for in accordance with the
recommendations of the Retrenchment Committee. The actual eredit will amount to
approximately 3 crores. On the other hand, the latest estimate of special expendi-
ture in Waziristan is about 2 crores as against the fizure of 169 crores included in

tl}e Budget. Gratuities, ete., for demobilised officers, for which 62 laklLs was pro-
vided, will cost us 13 crores.

17. All these figures include sterling expenditure converted into rupees at 16d.,
and on this basis the revised Military estimate stands at 60-20 crores net. Lrom this

total a sum of 48 lakhs has to be deducted representing the saving under the head of
Exchange, making the net fizure 5974 crores—a total saving of 2,26 lakhs or, if
exchange be excluded, of 1,80 lakhs.

18. The non-recurrent saving of 3 crores in respect of stores has of course
heen a prominent factor in keeping down our Military expenditure in 1923-24,
Qur position has also been materially assisted by a’ non-recurrent receipt  of
41 lakhs. During the war temporary lines were constructed for a number of Indian

Battalions .rzfised for the British Government, and the cost of these lines was charged
to the British Government. Since the termination of the war the lines have been
gradually disposed of, bt the British Government have only recently nécop{ml our
contention that the sale-proceeds lelong to the Indian cxéhequcr in consequence of
the arrangement arrived at when the furthe ses

r contribution towards the expenses »
war was agreed to by India. , row expenses of the
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19. There has also been a saving of } crore under other heads of Civil Expendi- Eschange.

ture, but the largest saving on the expenditure side occurs under the head
“ Exchange.” The rate of exchange has, except for a few days, stood above the
figure of 1s. 4d. assumed for the purposes of the Budget for 1923-24. It has stood
above 14. 6d. almost continuously since November and the average rate for thé current
financial year is expected to work out to approximately ls.43d. The resultant
saving in net expenditure outside India, including Military expenditure and expendi-
ture on commercial services chargeable to revenue, amounts to 128 lakhs. In
addition, there is a saving in exchange of approximately 50 lakhs'in respect of capital
expenditure.

20. The above variations in revenue and expenditure are summarised below :—  Summary.
| (In lakhs of rupees.) '

{4+ Better —Worsel

Customs revenue, less . . . . . . 4,68

Salt revenue, less . . . 3,05

Opium revenue, more . . . . . . 38 o

Net receipts from Railways, more . . . . 58

Net receipts from Posts and Telegraphs less (62 lakhs of

the deterioration is nominal, due to the debit to ‘

the Department for the first time of the cost of
pensions and to payment made for the stock of
postage and telegraph stamps which have now been
taken over by the Department)

. . . 1,24
Interest, Currency and Miscellaneous receipts, more 1,42
Military receipts, more e e e 1,17
Loss by exchange on revenue realised in England as com-
pared with ls. 44. rate assumed for Budget . . 13
Minor variations .. . . . .« . . i7
Total . 3,72 "~ 9,10
. v -
Net deterioration in revenue . —5,38
Opium expenditure, more . . . . . 70
Saving under expenditure on stamps and superannuation
allowances and pensions owing to transfers to the
Posts and Telegraphs Department (see explanation-
above under Posts and Telegraphs receipts) . . 62
Saving in interest chargeable to Postsand Telegraphs and
in capital outlay of the Department charged to
revenue . . . . . . . . 40 |
Saving in gross interest payments . . . 74
Smaller interest recoveries from Provincial Governments 25
Saving in provision for sinking funds . . . 80
Saving in gross Military expenditure . . . 5 63
Saving in exchange on gross expenditure in England as
compared with 1a. 4. rate assumed for Budget . , 141
Minor variations (mainly savings in Civil expenditure) . 54
Total . 5,14 95
\ - J
Net saving in expenditure . +4,19
Net deterioration on Budget anticipations . —1,19
Surplus in Budget ~ . L 81
Deficit now anticipated 5 38

Ay

Realised Surplus. |

91. So far I have been dealing only' with ordinary revenue and expenditure. Windfall
The figures are so nearly equal that, although they point to a small deficit, it
would not be surprising to find that the final figures show, after all, a small surplus
on the ordinary Budget. We have, however, been fortunate enm_lgh to come.in
. for a valuable legacy. There are certain sums which have for some time been lying
in suspense and which represent the profits from the control of enemy ‘ships and
similar items. It has not bitherto been possible ‘to say how much, if any, of these
sums could be credited to Indian revenues. A great number of intricate problems
had to.be cleared up first and even to-dey there is still some possibility of counter-
olaims being established against a portion of the amounts 1n question. But we are

7
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able to say with fair certainty that £3} millions (equivalent at 1s. 43d. to 473
crgres) regresenting profits froym the control of enemy &ups belong to India. Out of
this sum the Government of India propose to reserve 25 lakhs for the payment of
ex gratia grants to private individuals in corsideration of iosses suffered through
enemy action. If the whole of the remainder of this windfall were credited to
the revenue of 1923-24, there would be a surplus (including both ord‘1_nary and
extraordinary revenue) of over 4 crores after allowing for the deficit of;38 lakhs
provisionally entered on ordinary account. _ . .

93. In the absence of,any special arrangement this surplus would, in the ordinary
course, go automatically to debb reduction, and, in view of the deficits of previous
years, it is clearly desirable that as wuch of it as possible should be so applied. An
item of extraordinary revenue of this sort ought not to be used for mecting
ordinary recurrent expenditure or, indeed, any expenditure normally chargeable
against ordinary revenue. We have, however, still to provide the means of meeting
the special charge of 2 crores for repayment to the Railways of customs duty on im-
ported railway materials if the case goes against us in the Privy Council. This
expenditure is, indeed, part of the expenditure properly chargeable to 1923-24 if it
eventually has to be incurred. [ therefore propose to retain 2 crores out of the
available surplus temporarily in suspense pending the decision of the Privy
Council. The remainder of the surplus, estimated at present at approximately
2,06 lakhs, will be applied automatically to the reduction or avoidance of new
borrowings for capital expenditure. - ‘

- GENERAL. .
23. I do not propose to go'again over the ground which I covered a year ago in
reviewing the position of India’s finances at the close of 1922-23. Broadly speaking
it may be said that both in the provinees and in the Central Government the era of

‘unbalanced budgets has now been brought to an end. 'We have got rid of practically

all our embarrassments in regard to floating debt and can face the necessity of meeting

short-term bonds which mature in the next few years with confidence. There is no,
longer any fear of our being forced to undesirable expedients, such as currency

inflation, in order to meet our outgoings. And if the time has not yet come at which

we can replace the present statutory, but inoperative, ratio of 2s. gold to the Rupee

by an effective ratio, this is due not to our inability to maintain our currency  in a

sound condition but to a continuance of .economic .instability in other parts of the

world, which makes immediate stabilisation unattractive. '

_ 24, The improvement in our position is happily reflected inithe improved market
price of all our rupee securities. On the 15th February 1923, the 5 per cent. tax-
free loan 1945-55 was quoted at R88-10 ; on the 15th Tebruary 1924 it was quoted
at #98. The quotation for the 5 per cent. loan 1929-47 has risen in the same period
from R82-10 to B93-2. In 1923 we were ahle for the first time since 1919 to raise
money by a long-term issue, and the improved gquotations which I have mentioned
give us good reason to hope that we may do even better -in 1924-23. More
important still, the general improvement in our position should enable’us, as I shall
show later on when I come to the Ways and Means Budget for the coming year,
to avoid any new borrowing in London.

25. Onpe striking feature of the year 1923-24 is the increased popularity of
our Post Office Cash Certificates. Originally issued in 1917, these certificates,

- thanks to a strenuous campaign for saving, were taken’ by the small investor to a

total of 8 erores net during the period ending 31st March 1919. From that time
onwards, year by year, repayments considerably exceeded new purchases and on the
3ls_t March 1923 the total outstanding had been reduced to 3.crores. There is nothing
which will give a greater stimulus to edonomic progress in India than the extension
of the saving babit. The year 1923-24 has seen a very hopeful development in this
direction. From the 1st April 1923 the terms on which Bost Office Cash Certificates
were issued were improved, so that they now offer a net yield of 8 per cent. compound
Interest to those who hold them till maturity., At the same time as the issue of new
certificates began, endeavours were made in various directions to popularise them, with
the result that during the ten months ending the 31st January 1924 a total of 6 crores
gross and 4} crores net (after allowing for repayments) was invested in this way to
the great advantage both of the small investor who lent us the moncy and of the
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Government of India who borrowed it, as well as of the Indian people as a whole
who are richer individually by tke amount of their savings and collectively by the
productive capital assets in which these savings have been invested. It may shortly
be necessary to reconsider the terms on which cash certificates are issuved if, as seems
probable, the Government of India are able to place rupee loans in the open market
on terms which show a considerable improvement on the yield of about 52 per cent.
subject to tax at which last year’s loans were issued. But 1t is my earnest hope, and
I trust that all Members of the Legislature will use their influence in the same -
direction, that the habit of investing in Post Office Cash Certificates will go on
spreading throughout India and that both the number of small investors who take
to the habit and the aggregate volume of their purchases will go on increasing.

26. The holders of all our securities in India have benefited by the general
improvement in the outlook for Government finances, and not least those holders
of our 3} per ccnt. rupee debt who bougbt or subscribed for that stock before
the war at or mnear par. It will be remembered that the question of doing
something to assist snch holders was carefully examined a few years ago. But the con-
clusion reached, and indeed it was the only possible conclusion, was that the sound
and sure way of alleviating their posifion is to restore the general stability of our -
finances. The rise in the quotation of the 3} per cent. rupee paper from its lowest
point of R52 to a maximum figure of R66-2 during 1923, and the furiher rise which
occurred early this month, when seasonal influences might have been expected to
depress the price, is an earnest of what we may hope will prove a permanent recovery,

-

Debt.

27. I now come to our debt position. The figures which 1 am about to give pe.
are in a new form which is, I think, more comprehensive and accurate than the form
hitherto adopted. The total debt of the Government of India on the 31st March
1924 will be constituted as follows :— ’

(R Lakhs.) A
In India— :
: Loans - ., . . . . .« . . 3,58,79
Treasury Bills in the hands of the public . - . 2,13
‘ -
Total in India . 8,60,92
~ In England (at B15)— )
Loans . . . - . . . . 3,64,22
‘War contribution . . . . . . 28,90 -
Total in England N 3,93,12
Unfunded—
Post Office Savings Banks . . . . . 24,87
Ca-Bh Certiﬁl'ates . . . . . - . 8,51
Provident Funds, ete. . . . . . . 39,97
Total unfunded . - e 73,35
Add— 8,21,39

The Capital value of the liabilities undergoing redemption by way
of Terminable Railway Annuities, amounting, on 31st March. -
1924, to £60,095,485, or at R15 .. . . . 90,14

' . Total debt . 917,58

- '
I have ercluded Treasury Bills, amounting to 4963 crores, held .in the Paper
Currency Reserve, as these represent a liability not entirely comparable to ordinary
public debt. If, however, they are included, the gross total of the debt amounts to
9,67'18 crores. The corresponding total on the 31st March 1978 was 9,20°55 crores
.including a similar total of 49:65 crores of Treasury Bills in the Currency Reserve
and 8,79'90 crores excluding these Treasury Bills.

28. Of the total on the 81st March 1924, 1188 crores arc due to the discount at
which some. of the loans were issued. This liability is treated as an interest charge under
our system of bonk-keeping and is being extinguished by annual appropriations from
revenue within the period of each loan. It should therefore be excluded from our total
debt figure, which is thus reduced to 9,05'65 crores. Of this, 5,78'39 crores are classed as
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oductive debt and 2,2845 crores as unproductive debt. The balance of 98:81 crores
I1')¢:11reseni‘,.c; loans to Provincial Governments. These figures compare with (51,50'07
crores of productive debt and 2,29°11 crores of unproductive debt a year ago an 87'49
crores of loans to Provincial Governments. The rupee debt, which gtood at 4,23'98
crores on the 31st March 1923, amounts lo 4,34-27 crores on the 31st March 1924,
while the sterling debt has risen from 304 million pounds on the 31st March 1923
to 3221 million pounds on the 31st March 1924.

29. This brings me to the general question of the provision made annually in our
expenditure for sinking funds. So long as we have a considerable annual programme
of new productive capital expenditure, any provision for sinking funds operates, not
to reduce the net total. of our debt, but to reduce the amount pf it which is
unproductive, and the amount provided becomes in effect a contribution out of
revenue towards productive capital expenditure. Instead, therefore, of speaking of
such a provision Ey the convenient but misleading title of a sinking fund, it is prefer-
able to describe it as a contribution out of revenue for reduction or avoidance of debt.

80. The amount provided for reduction or avoidance of debt in the Estimates for
1923-24 was as follows :—

(R Lakhs.) (R Lakhs.)
In India—
1} per cent. Depreciation Fund against —
5 per cent. Indian War Loan, 1929-47 . .. 41
5 per cent. Tax-free Loan, 1945-35 . .. 33
Lump sum addition to the above made in and since
1921'22 . . - L] . - L] » 80
! — 1,54
In England—
' L

War contribution— annual instalment in repayment
of principal . . . . . . . 442,900
Railway Annuities (capital portion) and sinking funds . 1,544,300

Total in England . 1,887,210
Which at B15= . 2,98

’

Total provision . 4,02

As I have already explaived, the special optional addition of 80 lakhs, made in
and since 1921-22 to the depreciation fund for the two 5 per cent Rupce loans was not
required during 1923-24. There was also a saving in exchange on the sterling items
of 9 lakhs, so that the total actual expenditure for reduction or avoidance of debt
during the year will have been R3,63 lakhs.

The corresponding figures for 1924-25 on the same basis would be 84,065 lakhs
including the special 50 lakhs and B3,85 lakhs excluding those 80 lakhs. An addi-
tion of 14 lakhs has to be made to the Depreciation fund for the 5 per cent tax-free
loan 1945-55 as the result of the further issue of that loan last summer. The balance
of the difference between the figures for the two years is explained hy exchange

. variations and by an automatic increase in the capital portion of certain annuities.

_ 31. Tt will be remembered that a year ago there was some discussion in connec-
tion with the Budget of the propriety of charging to capital that portion of the
Railway annuities, provided in the Railway grant, which represents repay-
ment of capital. In accordance witha promise which I madelast year, we have
now reconsidered this particular charge in connection with the general subject of
debt. We have come to the conclusion that this charge should henceforth be
excluded from the Railway budget, but treated along with our other provision in the
general budget for the reduction or avoidance of debt. By so treating it, we are
able to get a clear picture of what exactly is our total provision out of revenue against
our total debt and to consider whether it is sufficient. In order to do this we must
first ask what is the basis on which our present total provision rests and what ought

to be the basis. Why, in fact, did we provide 4,52 lakhs i 9. ,
adequate total? provide 4,52 lakhs in 1923-24 and was that an

32, It appears on examwination that the present ision i

. ) provision ig largely the result
of accident. We happen to have entered into«certain contracts ’withg t{lird partics,
such as the contracts with railway companies to buy up their property by means
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of terminable annuities, and the contract with subscribers to our 5 per cent. war loans
to provide a depreciation fund. These contractual obligations account for 3,72 lakhs
in the Budget Estimates for 1923-24. The only optional payment was the extra 80
lakhs for additional depreciation funds for the 5 per cent. loans. It is obvious that a
total made up in this way does not represent a considered plan, and that the
aggregate of individual items does not necessarily conform to any criterion of
what our total provision should be. Let me give an example of what I mean. Let us-
suppose that we come to the conclusion that 3-99 erores, which with exchange at 1s.
4d. is the aggregate of the obligatory items in 1924-25, represents almost exactly what
ought to. be provided. Suppose further that in the course of the mnest few
years.the money required for. mew productive capital expenditure and the ‘money -
needed to meet the large total of maturing bonds were raised mainly or entirely
by the issue of one or other of the 5 per cent. loans to which a contractual deprecia-
tion fund attaches. A large addition would then have to be made to our
provision for depreciation funds. Itis, of course, proper that the provision for
reduction or avoidance of debt should grow with the growth of our total debt.
But is there any reason why it should grow by exactly the amount of the deprecia-
tion funds ? And in so far as the new borrowing merely represents the replacement
of maturing bonds is there any reason for an increase at all ?

33. We are clearly in need of some criterion and we should aim at a regular
programme based on stable and well considered principles, mnot subject to -
haphazard changes. The best way of arriving at such a programme is, I think,
to take the gross total of our debt, examine the capital assets which we hold
against that debt, and fix approximate periods within which it is desirable to
amortise each category of debt. The gross total of our debt on the 31st March
1924, according to the figures already given, is approximately 9,17-53 crores. I
exclude as before the 49:65 crores of Treasury Bills in the Paper Currency Reserve,
for redemption of which statutory arrangements have already in fact been made in
our Paper Currency Act. Of this total of 9,17°53 crores, 98-81 crotres represents debt
incurred on behalf of the Provincial Governments. Those Governments themselves -
provide for the repayment to us of what they have borrowed, and proposals are urder
consideration for putting these arrangements on a more regular footing and for the
establishment of a Provincial Loans I'und. For the purposes of the Central Govern-
ient’s provision for debt reduction, we may, therefore, exclude this sum of 98:81
crores as also the sumt of 11-88 crores representing discount on past loans, leaving
a net total of 8,06:81, crores, of which 5,78:39 crores is productive and the balauce
of 2,28-15 crores is unproductive debt.

34. It seems desirable, however, to anualyse our unproductive debt a, little
further. Approximately 98 crores of it represent the accumulated deficits of the five
years ending 31st March 1923. The building of New Delhi accounts for 985
crores. We are thus left with: a figure of 1,20'60 crores which may be said to
be -our true war debt. Itis reasonable to fix different periods for the redemp-
tion of different classes of debt. For productive debt 80 years is not too long.
For unproductive debt generally a period of more than 30 years is not easily
defensible. For repaying the debt due to our deficits or for such an onerous
obligation as the building of New Delhi, shorter periods, say 25 years for the first
and 15 years for the second, ought to be taken, since in both cases the next genera-
tion of taxpayers is in "danger of being called upon to provide sums which ought
strictly to have been met out of annual revenue. War debt, on the other hand,
however desirable it may be to meet war expenditure to the utmost extent possible
out of war revenue, is the inevitable outcome of war conditions and part of the cost
of war, and may legitimately be passed on to the generations which benefit by the
sufferings and privations of their predecessors. Per coutra, the fact that borrowing
may be needed for emergencies such’as war makes it mostundesirable for a Govern-
ment such as the Government of India to borrow for non-prodvctive purposes in-time
of peace. It should manage to provide in peace time for the gradual amortization
of all its debt. Moreover, the existence of a regular provision out of revenue for
reduction or avoidunce of debt will not only reduce the net amount of our new
borrowings for produttive purposes but will materially reduce their cost. ~

85. It is not possible in a Budget speech to treat the whole subject exhaustively
and I do not pretend that the periods suggested above are the omly possible or .
reasonable periods to teke. But for the purpose of my argument they will serve,

0
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well enough by way of illustration. If we take the periods named and apply them
to the different classes of debt mentioned and assume further that any sums provided
year by year were set aside to accumulate at 5 per cent. compound interest, we
obtain as our result a ficure of 3'66 crores as the amount which it would be
necessary, on the above basis, to provide annually beginning with the year 192 E-.‘Zo
%o redeem the whole debt within the periods named. ~But it would not be convenient
or desirable to set this sum aside year by year to accumulate at compound interest in
*  the manner assumed in the calculation. It must be expended in the year in which
it is provided either on actual repayment of existing debt or for new capital purposes
in order to reduce the amount of our new borrowings. By so using i, we reduce
the amount we have t¢ pay in interest in the future. We could, indeed, obtain a
result equivalent to accumulation at compound interest if we first of all provided
3-66 crores in 1924-25, and then set aside in 1925-26, in addition, a sum equlvalgnt to
~5 per cent. interest on 366 crores,and so on in future years. In that case the ‘sums
actually required during the next five yéars would be : —

(In crores of Rs.)
1924-25. 1925-26. 1926-27. 1927-28. 1928-29.
368 384 404 424 445

86. This would, however, be rather a cumbrous arrangement and in view of the
hypothetical nature of some of the data on which the calculation is based, for example
the assumption of a rate of exactly 5 per cent. for interest, it would be better to adhieve

.the results desired by some more simple process. The same amcunt of debt would be
redeemed if a provision of 4:04 crores were made in each year for the next five years.
We may therefore conclude that a figure of 4 crores per annum would be an adequate
provision to include in our Budget expenditure for the next five years for dealing
with our existing debt. .

37. I do not mean that we ought to lay down finally as alaw of our financial
system that a provision of 4 crores per annum shall be made in each ¢f the ncxt five
years. In any case, I must remind the House that this fizure makes mo provision
for the further debt which will be incurred during 1924-25 and thereafiter. The
criteria which I have suggested evidently require that an addition should be made
each year for all new debt incurred. On the assumption, which I hope will prove
correct, that such debt will (with the one exception of the expenditure now nearing.
completion on New Delhi) be entirely for proguctive purposes, the annual addition
might be a sum equal to one-eightieth of the net addition to our debt during the year,
It is much to be desired that in the near future we should arrive at a definite pro-
gramme— it might with advantage be a statutory programme—for dealing with this
subject. For the present, however, I am content to deal with the year 1924-25 only,
leaving for further consideration in the light of the discussion which will, I hope, be
provoked by what I have said, the final determination of our future programme.

38. The House will not fail to observe that the figure of 4 crores is
almost exactly the figure of our obligatory payments. This coincidence is
satisfactory as showing that our provision for dealing with our debt hitherto
has been a reasonable ome. It also provides a further justification for the
omission of the opticnal item of 80 lakhs for additional depreciation fund. In
view of the strength of the market for Government securities, this extra 80 lakhs is
clearly not required for its specifie purpose.

Separation of Ra.ilway Finances from General Finances.

Bailway Budget. - 39. Before coming to grips with the figures of the general Budget for 1924-25,
I must devote attention to one more special subject, the subject of Railway Finance.
Honourable Members have all seen the resolution on the subject of the separation of
the Railway Buadget from the ordinary Budget which has Lbeen on the talle of the
House for some days. I know of mno reform which offers greater attractions and

eater benefits to our finances and our Railways alike than a cefinite soparation, if
it can be achieved, The condition of affairs hitherto prevailing has inevitably tended
to an alternation between raids, by the Railways on the tazpayer and raids by the
taxpayer on the Railways. If we can succeed in putting an end to this state of affairs,
we shall have achieved a piece of genuine constructive work, for which the credit
will be, in large measure, due to the initiative of the legislature which has
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pressed the problem upon the Government. It is proposed;that time shall be set
apart on Monday next for a full discussion of the resolution on this subject. I
must not, therefore, delay the House now by dwelling upon it. I want only to say
that in my opinion the reform proposed will bring us valuable dividends in our future
budgets, and at the same time lead to great economies in the working of our
Railways. It will give them a real incentive to increase their efficiency -and
to provide better service at reduced cost to their customers, the Indian public.

40. In the figures of the general Budget as presented, the return which we
expect to receive from our investment in the Railwaysisincluded in aceordance with the
new settlement now proposed. The taxpayer, instead of paying the whole of the expenses

- and taking the whole of the incomings of the railways, will enter into a bargain with the
Railways to receive from them (¢} a sum sufficient to pay in full the interest on the
capital he has invested in the commercial lines, (§) an additional dividend of five-
sixths of one per cent. on that capital and (c) a share of ome-fifth of any surplus
earnings that may be secured in addition. In return, the railways will be left to carry
on their business with the right to retain any surplus over and above what they pay to
the Government and to apply it to railway purposes, first of all for creating reserves
and then by using those reserves to improve the services they render to the public
and reduce the price which they charge for those services. The Government of India
and this Assembly will remain in complete control of the Railway .Administration just
ns they now are.  That control will be in no way impaired. But there will no longer
be any need to consider from the narrow standpoint of their effect Wpon the
general ~ revenues in a particular period of twelve months, *that is in a parti-
cular Budget period, proposals by the . Railway authorities which, though
‘excel'ent and desirable in themselves, might, under the present system, upset
the apparent equilibrium of the Budget for the year. Tlhe taxpayer will secure a
rezular and increasing contribution from his investment, largely independent of
fluctuations in railway receipts and expenditure, and the railways will be able to
spend money according to the real needs of the railway system, unimpeded by the
necessity for conforming to the vagaries of Budget figures and the requirements of
Budget accounting. ‘The Railways will become a real commercial undertaking
managed on commercial lines, and the taxpayer will get the benefit of commereial
accounts and management. o

41. Among the papers which are being circulated with the speech, Honourable
Members will find statements showing first, how the net contribution by the railways’
to general revenues is arrived at under the proposed new settlement, and second a
comparison of the figures under the two systems showing what the contribution would,
be under the old system. The main figures in the Railway Budggt framed according
to the proposed new plan are, traffic receipts 97:07 crores, working expenses 65-23
crores, interest and other charges 26:23 crores, leaving 1,33-48 lakhs.as reserve
and 4,27'30 lakhs as the net contribution to general revenues. Under the old system
the net contribution is 4,16 lakhs. It is necessary, however, to mention one special
point. - Oune of the resul® of the close scrutiny of Railway finances which has taken

lnce durirg the past year has Leen to bring to light a difference on the wrong side
Eetween the value of stores held fur the capital suspense account and the true market
value of those stores. Some of them are not now required for railway purposes and
must be sold for what they will fetch. Others are required but are worth less than
the figure at which they stand in the books. It bec..mes necessary, therefore, to write
off 3 crores from the Capital account and this can only b? done by a cha,rg_e against
revenue. The loss has been accumulated over a series of years and is partly
the result of the larze rise in prices after the war and t‘he subsequent slump.
How arc we to deal with this charge of 8 crores? It is necessary that the
loss should be written off at once in order to enable us to -arrive at a proper
valuation of the East Indian and the Great Indian Peniqs_ula, Railways
when they are taken over by the State. If we were in a positin to do 50,
we ought undoubtedly to provide this 3 crores out of the revenue of 1924-25.
Under the settlement proposed to be made mth_ the Railways, this cl_la.rge will
be taken over by them and spread over a period of ten years, during which
there is reason to believe that. they will be able to meet it out .o_f their
share of surplus profits. Under the old system .there is mo provision _for
building up a reserve out of profits, as profits are taken aptoma.tlcally into
general revenues for the year in which they accrue. There is, therefore, less
c?
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rge. 1f, however, the who_le 3 crores were

ved azainst the revenue of 1924-25, the coutribution of the railways to general
iljgisgsa&jl?ﬁg the year would be reduced almost to t"alllshlllg point. T trust thﬂ:t
the need for deciding this difficult point will be avoided by the adoption by this

justification for spreading the cha

finances. But in the contrary event, there seems to be no better solution than to

t up a special provision of 30 lakbs a year, beginning with 1924-25, to amortise the
(slzbtui?l te111) yearsl: and it is only by this unsatisfactory device that the fizure of 4-16
crores for railway net receipts on the present system is arrived at.

BUDGET ESTIMATES FOR THE YEAR 1924-25.

42. T have, T am afraid, already taxed the patience of the House as severely as
the Government are accused of taxing the people of India. But the subjects of
Debt Redemption and Railway finance have an interest far beyond the immediate
question of the Budget of 1924-25, and it was necessary to deal with them at some
length in order to prepare the way for the Budget statement itself. Two other
subjects, which are of immediate importance for the year 1924-25, must still be
disposed of befure I am in a position to present the figures for which the House
is waiting. The first of these is the question of making Government stores liable

to Customs Duty and the second is Kxchange.

43. T have already referred to the complications caused during 1923-24 by the
decision of the Bombay High Court which brought stores purchased for Company
Railways into the category of “ Government stores .  We hope that the decision of
the Privy Council will upset this ruling on' appeal. Lut quite apart from that
question, we have come to the conclusion that the time has arrived when Govern-
ment stores should be treated for Customs purposes like any other imports, and as
the House is aware, we have introduced a Bilfto rescind the proviso to scction 20 of
the Sea Customs Act by virtue of which Government stores are admitted duty free.

44, The Budget figures are presented on the assumption that this Bill will
become law. The effect is to add about 1,63 lakhs to our estimate of revenue and
about 53 lakhs to our genmeral expenditure, of which 25 lakhs occur under the
head of Military expenditure and 22 lakhs represent the assizhments to be made
to -Provincial Governments during 1924-25 to compensate them for the duty which
they will have to pay. Anadditional charge of about 1,10 lakhs to Railways is also
involved, partly Revenue and partly Capital. Of this 1,10 lakhs about 90 lakbs would
in any case accrue if the decision of the Privy Council were in our favour. It has
been the practice hitherto to take credit to Revenue for customs duty on stores imported
by company-managed Railways for capital purposes even when the capital is provided
through the Government of India. We therehy get an increase in revenue at the
expense of an increase in capital. It is true that the capital is spent on pro-
ductive purposes and that the Railways are expected to charge their customers
fares and freights sufficient to' pay interest and earn profita on capital expenditure.
But there are obvious objections to increasing revenue at the expense of capital
and this system will be reconsidered during the course of the year. Itis not proposed
to change it in the present Budget, in so far as the company-managzed lines are
concerned. But we think it would be unsound to extend the practice to State
Railways, which will now have to pay Customs duty on the stores they import.
It is accordingly proposed to earmark as a special contribution from Revenue to
Capital a sum equivalent to the duty collected from State Railways on stores
11mp011;ted by them for capital purposes. The amount in 1924-25 is estimated at

1 dla hs. It will be larger by 30 lakhs in 1925-26 when the Great Indian Peninsula
and East Indian Railways are taken over by the State, and the fact of their transfer

o Btate management will thus automatically reduce the extent of the objection

to the present system in the case of company-managed lines. The amount of duty on

?ﬁgﬁiﬁ%&aﬁiﬁ?nagﬁ lines 1Pl.’hic involves a debit to capital in 1924-25 is

Exchange.

45, It vnll be remembered that in the Budget estimate fo

z r 1921-22 a rate of
I(I;a. 8d. pe&-.rupee was taken for the purpose of l?:onvcrting into rupees that part of
ur expenditure which is in sterling. The Government were supposed to have made
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a prophecy or even a promise that the average rate for the year would be 1s. 8d. and
were severely criticised when the rate fell far Lelow that figure. This year and the
year before the rate taken was 1s. 4d., which proved just about right in 1922-23,
while in 1023-24 the average rate has been‘ls. 43d. What rate are we to take for
1924-257 The figures were prepared in the first instance on the basis of - a ls. 4d.
exchange, but are we content to leave them on that basis? If we do so and
the rate for the year averages 1s. 41d. we shall have over-estimated our expenditure
to the extent of 88 lakhs (apart from Railways) and if the average rate were as high
, 38 1s. 5d. we shall have over-stated our vutgoings by 171 croves. ‘Is the House

prepared to pass our Demand Grants on the basis of ls. 4d. at a moment when the
market rate has been almost continually above 1s. 5d. for nearly four months?

46. But if we do not take 1s. 4d. what rate are we to take? The Government of .
India cannot prophesy or promise any particular rate, and he would be a bold man
who ventured any confident statement in complete ignorance, as he must be, .
of the nature of the 1924 monsoon, the course of events in the Ruhr and
elsewhere, and the movements of the dollar-sterling exchange. We are compelled
to adopt some definite figure and yet we are entirely unable to control the events
which will determine the accuracy of whatever figure we may adopt. After careful
consideration we have decided to frame our forecast on the basis of an average rate
for the year of 1s. 4]d. or 1d. better than the actual average in 1923-24.

Expenditure.

47. We are now at last in a position to proceed to a balance-sheet for 1924-25.
I begin with the expenditure side.

Military expenditure for 1924-25 is estimated at 63 crores gross and 60-25 Military
crores net, which includes a saving on Exchange of 68 lakhs. On the basis of 1g. 4, =peaditure.
to the rupee the met amount required would be 6093 crores. In order to assist .
comparison with the current year the remaining figures of Military expenditure which
1 shall proceed to give Will beson the basis of 1s. 4d. to the rupee. '

48. Established charges come to 59 crores which compares with the Revised
estimate of 601 crores and the original Budget figure of 61'94 crores for 1923-24,
But 25 lakhs is included in the 1924-25 figure for the payment of customs duty on
imported stores, which was not required in 1923-24. 'We shall require 80 lakhs for
roads and barracks in Waziristan and 1,63 lakhs for special terminal charges. | If we
exclude the special sum of 25 lakhs representing customs duty, which will come back
as revenue, the established charges will amount to 58 crores as against the figure
of 1938 crores assumed by the Retrenchment Committee. The non-recurrent saving
arising from reduction in stocks cannot of course be repeated for next year. Bur we
have manared to reduce the established charges below the Committee’s figure—an
achievement for which we are greatly indebted to the vigilance of His Excellency the
Commander-in-Chief and his keen anxiety to effect all possible economies which do
not interfere with the essential structure and organisation of the reduced Army.

49. Full information about the action taken on the detailed recommendations of
the Retrenchment Committee has already been supplied to the House. 1 may remind
Honourable Members that the Committee expressed the view that in matters of detail
the Commander-in-Chief must be left a certain amount of diseretion in' carrying out
their proposals. As the financial effect of the retrenchments actually secured is not
less than the total specific economies recommended by the Committee, the Govern-
ment can Tightly claim that they have given full effect to thé Committee’s recom-
mendations. We have not overlooked the fact that the Retrenchment Committee
expressed the opinion that the adoption of their recommendatious would enable the
Military estimates to be reduced in subsequent years to about 57 crores and ultimately
to bU crores, though, as they stated, the Commander-in-Chief did not subscribe to. this
opinion. Their specific recommendations, however, worked out to a figure of 57}
crores, which included the specisl non-recurrent saving of 2} crores from reduction in
stocks. There was thus a gap of 3 crores between the figure arrived at- as a result of |
the specific recommendations of the Committee and the figure of 57 crores. Further
the Committee took no account of the inevitable increase in' non-effective charges.
Owing to a growth in the pension list, which has been accelerated by reductions of
personnel, the provision for non-effective charges included in the established charges
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€ustoms.

Income-tax.

Posts and
Telegraphs.
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ili ices is, on the basis of & 1s, 4d. rupee, 35 lakhs higherin the
(gu;;:tlgflltlag:f??iehinls’in the Budget of 1923-24. It is evident, therefore, that
the goal of 57 crores is not immediately attainable. For the last yeg,fli 0111r
enercies have been fully occupied in securing the actual retrenchments S£ecl iﬁl y
recommended by the - Retrenchment Committee. But I am not without hope that,
with the continued co-operation of His Excellency the- Commander-in-C ef,. it
may be possible further to reduce the level of the established charges of the Mili-
tary services in 1925-26, though unfortunately we have reason to antlclpate that
terminal charges will be specially heavy in that year. |

N 50. On the Civil side also, we have given effect to almost all the recom-
mendations of the Retrenchment Committee and expenditure generally has been
kept low. Under Opium, we are able to count cn a decrease of 49 lakbs as
compared with the current year's expenditure, as the special payments necessitated
this year by an increase in the outturn of the last crop should not recur. A provision
of 25 lakhs has been made, as I have already mentioned, for er grafia payment of
compensation to private individuals who suffered from enemy action during the war,
but it can be met from an equivalent sum set apart from the windfall from the
working of enemy ships. Eliminating Railway transactions, which cease to he
a direct charge on Central revenues under the new arrangements which I have
explained, our total expenditure amounts to 10457 crores. What is the revenue on

the basis of existing taxation from which to meet it ?

Revenue.

51. We expect a net customs revenue for 1924-25 of 1502 crores agninst 4042
crores now expected in the current year. The former fizure includes the eJEtrn 1_'63
crores already mentioned on account of duty on imported Government stores including
Railway stores. Apart from this special factor, the estimate of revenue for 1924-25
allows for the higher tariff valuation for sugar which camg into force from the 1st
January last and for a mormai expansion of revenue under other tariff heads.

. 52. Some small changes in the fariff are being proposed in the Finance
Bill, the most important being the reduction of the Excise Duty on Motor Spirit to

* 41 annas a gallon, which will cheapen motor spirit without loss fo our revenue, and

the imposition of specific duties on empty match boxes and splints, in order to
protect our match revenue. I ought perhaps to add in passing that for Budget
purposes it has been necessary to assume that the final outturn of 1924-25 will
be unaffected by any changes which may be introduced into our customs tariff as the
result of the recommendations of the Tariff Board.

= 53. Under Income-tax, the unsatisfactory condition of the Bombay mill industry
in the current year will reduce our revenue in that province in 1924-235, but this decline
in revenue should be partly set-off by increases in other provinces, and we do not
anticipate a reduction of more than 85 lakbs on the net revenue expected for the cur-
rent year, making the total figure 18-22 crores.

5+. We expect no material variation in the estimates under other heads of revenue,
except under Currency where the investments in British treasury bills made out of the

- large sterling remittances effected in the current year will result in an increase in

revenue of about } crore. "'We propose that the interest on investments of the Currency
Reserve as well as the surplus holdingsin the Gold Standard Reserve in excess of
£30 millions should, as in the current year, continue to - be credited to revenue,

55. The net budget estimate of expenditure of the Indian Posts and Telegraphs
Department is 9-03 crores. The revenue for 1924-25 is put at R10-14 crores. 1h. se
figures are not comparable with those presented a year ago owing to the inclusion on
both sides of certain items not hitherto included. The changes introduced represent the
results so far achieved in the attempt to present commercial accounts. It had been
hoped that it would be possible to have a commercial account ready for this Budget,
but, partly owing to the desirability of awaiting a settlement of the coganate problims
in the commercialisation of the Railway accounts, we have had to be satisfied with
something less this year. We are able, however, to include in the detailed estimnates
a b{;rotﬁ; :.nlgklﬁss’ account which indicates that the actual profit for 1924-26 will be
abou 8.
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56. It will be remembered that the Retrenchment Committee laid considerable
stress on the large amount of capital locked up in stores. The actual balance in
stock in the case of this Dapartment has been reduced from #257 lakhs o B196
lakhs during 1923-24, and by the 8)st March 1925 it is expected that the figure will
have been brought down to less than 1 erore. , - .

‘ Surplus.

57. Replacing the net receipts from Railways by the fixed contribution of 427
crores,' we thus arrive at a total revenue estimate of 10793 crores, giving us, or
the basis of existing taxation, a surplus of 3:36 crores. How are we to utilise
this surplus? 1 see many claimants. I should like to have been able to reduce
some of our Customs duties which in certain cases are. undoabtedly hampering
trade, theugh not I think so much as has been contended in certain quarters.
It is tempting to consider a reduction here and there of some of our charges for
postal and telegraph services; these, however, must wait till we know more
exactly what the real surplus on the working of the Posts and Telegraphs
is. Then there are the Provincial contributions. We had some . discussion
on these a few weeks ago, and the desirability of getting rid of them was widely .
recognised. So long as they remain unreduced, we are in the position of having over
9 crores of prior obligations between us and the things we should like to do with
our surplus. Jloreover, the existence of this liability is a constant source of bitter-
ness in the relations between the different Provincial Governments and between the
Government of India and the Provincial Governments, not excluding Bengal, whose
three years of grace expire at the close of 1924-25. A beginning of reduction is
being eagerly anticipated by the Provinces, especially by Miuisters who are
anxious to develop the seryices under their charge and are severely hampered by lack of
cash. Undoubtedly the Provincial contributions have a very strong claim. And
finally there is the salt tax. It was raised from fi1-4 per maund to R2-8 per maund
this year owing to the paramount necessity of balancing the Budget. To reduce it to
H2 per maund would demand 182 crores out of our surplus, to reduce, it to Rl-4
would take away R332 crores, that is, would devour practically the whole surplus.

WAYS AND MEANS.

58. But perhaps it would be better if, before continuing this exciting inquiry, I
were to divert your attention for a moment to that necessary but less exciting portion
of the annual Budget Statement—our Ways and Means Budget.

The following statement summarises the Ways and Means operations in India
and England together during 1923-24 and 1924-25 :—

[Crores of Rs.] -

. Revised.  Budget.
Liabilsties.
Railway capital outlay « « . . . .- 286 800
Delbi, Irrigation and Telegraph outlay . . . . 28 32
Discharge of funded dehts, ete. . . . . 5% 10
Discharge of Treasury Bills with the public 19-5 21
Loans to Provincial Gov rnments « . . . 11-8 12+7
Drawings of Provincial Governments from their balances 23 -
624 b1'3
Met as follows :—

Central Government’s revenue surplus . . 21 .

Surplus revenues of Provincial Governments 5-0
Rupee loan, . . . . . . 23 20°0

Sterling loan . . . . . 182
Net receipts from Post Otlice Cash Certificates . 54 15
Net receipts from Savings Bank deposits . 5.3 6-0
Miscellaneous items . . . . ?g 123

- Reduction of cash balances .

(=]
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59. T have already referred to the satisfactory receipts from. Post Office Cash Cer-
tificates in the current year and to the practical extinction of Treasury Bills issued to
the public. I want to draw specjal atiention to three further points in these figures,
the amount of our proposed Rupee borrowings, the position in regard to our sterling
remittances, and the absence of any provision for new sterling borrowing. The last is
a very satisfactory feature in view of the onerous obligations for the future which the
provision of interest and sinking fund on external debt involves. I must, however,
remind the House that our Ways and Means Budget figures are necessarily illustra-
tive rather than exact, and in particular I must not be taken as saying that in no
circumstances will the Government of India borrow abroad during 1924-23.
Something must depend on the relative cost of borrowing inside and outside
India. But all indications point to our being able to meet all our capital requirements
and all our sterling requirements in 1924-25 without 1ssuing any external loan.

60. Moreover, we hope to achieve this while at the same time reducing our
demands on the market in India, where, thanks to the reduction of our-total
requirements for new capital, we expect to be able to limit ourselves to a rupee loan
of not more than 20 crores as against the total of 24 crores in 1923. We are assisted
in reaching these results by having built up during 1923-24 a large reserve against our
sterling needs during 1924-25. Our total purchases of sterling, whether by purchases
* in India or by sales of rupees in the form of Council Drafts in London, during
1923-24, are estimated to amount to £26§ million. During the summer we drew
£5,850,000 in sterling from the Paper Currency Reserve against payment
into the Reserve in India. On the other hand, in order to take advantage
of the more attractiver rates at which sterling has been obtainable during the
winter months and at the same time to do something to mitizate stringency
in the Money Market, we have remitted no less than 12 crores to London
against issues of Paper Currency in India. We shall start the year 192425 with
£14 millions in sterling securities in the Paper Currency Reserve, all of which we
can, if necessary, apply towards meeting our sterling outgoings. But if conditions
are at all similar in the winter of 1924-25 to those which prevailed this year, we may
have to replace some of the amount so applied during the summer in order to meet the
requirements of the Indian Money Market in the winter. We have, therefore, assumed
a net draft on these sterling reserves of £10 million. The Ways and Means figures
given above ignore, it will be noticed, any revenue surplus in 1924-23, and they are
subject to modification in the light of the final decision as to the use of that surplus.

FINAL PROPOSALS.

61. This brings me back to the problem of what to do with our surplus. It is
one of the ironies of fate that the boon which a Finance Member most desires—a
Budget surplus—is frequently the cause of more embarrassment to him than
anything else. He has tirst to examine carefully whether he can safely give away
any part of his surplus without laying up a store of trouble for future years.
We do not want to remit taxation or give away a part of the Provincial contributions
this year and then be faced with the necessity of imposing additional taxation next
year or the year after. How do we stand in this respect ? When the 1923-24
Budget was framed we doubted our ability to effect within the year all the
retrenchments which we had under consideration. We were justifiably in doubt
whether our revenue estimates were mot unduly sanguine., We managed just
to balance our Budget on paper, and though itis still doubtful whether the
ordinary -revenue will quite cover the ordinary expenditure, we have at any
rate reached equilibrium. But we attained our balance this year only Ly special
cuts in certain directions which could not possibly be recurrent. I have aiready
explained the way in which this use of non-recurrent savings affects the comparison
between the Military budgets for 1923-24 and 1924-25. In the case of the Railways,
we made an even less satisfactory saving which was not merely non-recurring but
involved the postponement of urgently necessary works of rehabilitation. The cut in
Programme Revenue Expenditure in 1923-24, justifiable as it was in all the circums-
tances, makes it all the more necessary that money should be .found in 1924-25. In
1423-24, therefore, even if our paper surplus had been move assured, it would have
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been an unthinkable get of improvidence to have gi | ' inci

an u given up any part of the Provincial
contrlbtgglops. We need not pex:haps stop to consider whlc)atheyr Ii)t would have been
proper to give away to the Provinces the proceeds of a tax not agreed to by the House.

62. The Budget for 1924-25 as it stands gives us, I am happy to assure the
House, a sounder basis on which to build. I must admit that the estimates of
Revenue are still experimental. This is inevitable in the present disturbed state of
the world. If our estimate of Customs revenae isa little more cautious than in
1923-24, there are reasons for thinking that our estimate of Income-tax receipts in
1924-25 may be optimistic. But on the expenditure side, there are no such large
non-recurrent cuts as disturbed the prospects a year ago, and we are justified in
looking forward to the early disappearance of special war and terminal charges,
though I have warned the House that the charge for surplus officers may be rather
larger in 1925-26 than in 1924-25. Our Railway Budget will, I hope, be established
from henceforward on sound commercial - principles. Our provision for debt is, as
I have shown, not unsatisfactory. Urgently desirable expenditure on new works is
still postponed for financial reasons, but this at any rate is what I can call optional
expenditure. We must not, indeed, forget that a poor monsoon is due before long.
On the other hand, a real improvement in trade would appreciably increase the yield
from our existing taxation. We have, moreover, to remember that a contribution
of 63 lakhs will be due from Bengal in 1925-26. All things considered, we dre
justified in regarding the surplus of 336 crores as a real surplus, and I come back
to the two claimants which the House will, I feel sure, agree to' be the only possible
ones, the Provincial contributions and the Salt Tax, ° '

~ 63. There is one important distinction between these alternatives. If we refain -
taxation at its present figure and give away our surplus in whole or in part to
the Provincial Governments, we can face the year 1925-26 with some hope
not merely of again achieving a balance but with the brighter expectation that some
further reductions in expenditure or some normal growth in the yield of our existing
sources of income will again give us a small surplus. If, however, we were to reduce
the salt tax to H1-4-0 per maund, we have an initial deficiency of 2:16 crores to
face in 1925-26. The receipts in 1924-25 would be abnormal partly because
dealers would at once replenish their depleted stocks if the duty were reduced to
R1-4-0 and partly because we give the dealers six months’ credit. For the first five
months of 1924-25, we shall in any case be collecting some revenue at the rate of
R2-8-0 a maund. A reduction to R1-4-0 in the 1924-25 Budget would not, therefore,
have its full effect on our figures till 1925-26. The same would be true of a reduction
to some intermediate figure, though of course to a smaller extent.

64. One further objection to a reduction of the Salt Duty is that, as I have
already shown, the hope that the enhanced rate would endure for ome year only has
induced dealers to run down their stocks and they have thus to a great extent
managed to evade payment of the full duty. It is believed that they cannot reduce
stocks much further, and a decision by this House to retain the duty at £2-8 would
. make them give up hope of pocketing the special profits waich they have been trying

to secure. They would gradually replenish their stocks and the Exchequer would no
longer fail to obtain its due revenue. If the tax is reduced to R1-4, they will
certainly succeed in retaining for themselves part of what they ought to have paid
to the Government and will not pass on the whole benefit to the consumer. ..

L]

05. I know that many in this House regard reduction of the Salt Tax from a
standpoint which includes wider considerations than those which are purely financial
and economic. I am authorised to say that the choice will be left to the House.
We are not, as last year, confronted by the vital distinction between a Budget which .
balances and a Budget which does not.

66. But are the economic objections to the salt duty so great as to justify the
House in giving up this recurrent source of revenue at a time when the Provincial
contributions remain unreduced, and the needs of the Provinces are as great as they
are to-day? We have a sum of over 9 crores between us and a Budgel which
balances without the assistance of the Provincial contributions. If we reduce the
salt tax to R1-4, we are in truth proclaiming to the Provinces that neither in 1924-25
nor in 1925-26 can we offer them any certa’ prospect of relief. We are at the same

N D



18 |  BUDGET FOR 102425, .

1 onine indefinitely the date at which we can foresee any reasonable pos-
gﬁﬁgfg&iﬁng other oneyrous taxes or increasing. our expenditure on ben(;%cla}
services. It is a message of despair to all those who are looking to expendi li};le"
whether by the Central Government or by the Provincial Governments, for the
amelioration of the conditions of life, and for improved educational and sanitary
services, throughout India. & |

 Let not the House deceive itself. We certainly hope for progressive reduction
in ou?Milft?ary expenditure, for progressive improvement in the yield of our existing
sources of revenue. We hope too that the Committee on Taxation will be able, u;
"due course, to recommend important improvements in the machinery and scope ©
our taxation system, so that it may be possible for India to ralse In taxation an
amount equal to what she raises to-day. at less sacrifice to the tax-payer. But
the results of this inquiry can hardly be available in time for the 1925-26 Budget, and
the improvements in our position for which we may look owing to rpduced'exPendlture
and increased yield from existing taxes can hardly do much more in 1925-26 than fill
the gap of over two crores created by the loss of salt revenue. We have once again
explored with exhaustive care the practicability of alternative taxation, and we are
unable to recommend any alternative. We cannot, as I have already shown, afford
to contemplate reduction of the Provincial contributions by postponements of
“ifevitable expenditure or by any devices, even if they were available, which will
merely improve the apprarance of one year's Budget by laying up trouble for the
néxt.. And we cannot return to the era of unbalanced Budgets. The choice is clear
aad unamhiguous. We can, if we like, reduce the salt tax to R1-4, but by so doiog
we do a definite disservice to the true interests of India’s finances.

68. But, it may be said, is there not a middle way ? A reduction to R1-4 costs us
3-32 crores in 1924-25 and a further 2-16 crores in 1925-26, making a total loss of 5:48
crores in 1925-76. ‘ Thereafter, allowing for normal growth in yield, the annual re-
current loss is in the nei. hbourhood of 6 crores. A reduction to B2 per maund invol-
ves a loss in 1924-25 of R1'82 crores and little more in 1923-26. With the salt
* tax fixed at B2 per maund by the verdict of this House, the disturbing factors which
have upset the calculations in 1923-24 in regard to issues of salt would be eliminated,
and though the dealers would, it is to be feared, succeed in making some of the special
profits which they have had in view in reducing their stocks, their gains would not be
so appreciable as would result from a reduction to R1-4. A reduction of the salt duty
to R2 per maund would stiil leave us with a surplus of 154 lakhs in 1924-25, and the
extra loss in 1925-26 is so small that we could afford to icnore it. Even thouzh on
purely financial and economic grounds they may be doubtful of the desirability of
reducing taxation in face of the claims of the Provinces for reduction of their con-
tributions, are the Government not prepared to adopt this middle course ?

69. After full consideration of all the special circumstances, the Government- of
India have decided not to ask the House to continue the salt duty at R2-8 a
maund. But in view of their repeated pledges on the subject of the Provincial
contributions, and still more because they are convinced that even the peorest Indian
—and perhaps the poorest most of .all—will benefit far more by the maintenance
of sound finances in the Central Government and by a beginning of a reduction in
the Provincial contributions, they have decided that the middle course is the right
course. They propose to divide the surplus between the two claimants.

70. The recommendation of the Government of India therefure is, and I desire
. to make it clear to the House that this recommendation is made after full consultae
- tion with the Secretary of State and with his full approval and support, that out of the
- surplus of 3:36 crores a sum of 1-82 crores be applied to reducing the salt tax from
B2-8-0 per maund to B2 per maund and that a sum of B1'50 crores be applied to a
reduction of the Provincial contributions. This will give immediate relief to four pro-
vinces. It will reduce the contribution of Madras from 348 lakhs to 268 lakhs, It
will reduce the contribution of the Punjab by 35 lakhs, from 175 lakhs to 137 lakhs.

The con@ribution of the United Provinces will be reduced from 240 lakhs to 210 lakhs,
a reduction of 30 lakhs. Burma will get a small reduaction of 2 lakhs on its contri-.
bution of 64 lakhs. ‘

71. 1 do not wish to appeal to provincial particularism. We here represent the
whole of India. AsI §a1d a few weekesago, borrowing the words of the 1lonourable
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Pandit Madan Mohan Malaviya, thisis a national question and should be looked at

from a national standpoint. The Devolution Rules prescribe the proportions in
which each province’s contribution is to be reduced as money becomes. available. The .
R‘rovmces named are the first to get relief. But « well begun is half dome”.
he turn of the others comes next, and their prospect of reduction is brought so much
the nearer by the clearing away of prior claims. But more important still is the
interest of India as a whole in making a beginning in dealing with this running sore of
the Provincial contributions. This House, in the first year of its life, has an opportunity
of helping to make good the financial basis of the Reforms from lack of which many
* of the difficulties of the last three years have sprung. The Governmeat of India ask
the co-operation of the Assembly in enabling them so to manage the finances of the
country that the wiy may be clear for constitutional progress unbampered by any

impediments arising from financial disorders. | .

BASIL P. BLACKETT.
The 29th February 1924, '
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STATEMENT I

Statement compam:g the actual .Revemae and Ezxpendilure qf the Central Govern-
went (Imperial Revenue and Ezpenditure before the Reforms) with the Revised
Estimates for each year from 1913-14 to 1922-23.

(See paragraph 2 of speech.)
! _ . [ In thonsanda of Rupees. ]

REvisED EsrimaTrs, - Actuars.

S 3
Bevenue. | Expenditure. D:E:l:: ((i)) Beveoue. | Expenditure. 8 }:: ((:))

v

1918-14 . . .|° 80,6858 784356 | +2,2300] 813271 77,8686 | 43,4886
941 . . . . .| 74s938| 79,0725 | —41787]| 761535 788314| —267.79
19166 . . . .. .| 988908| 81,5821 | ~—26913 80,00,96 81,7926 | —1,78,30
om91617 . . . . .| 91567 882787 | 489530 | 9853,10 87,3187 | +11,21,73
11718 . . . . .| 1148448 1062774 | 485674 1187068 | 1,0857,52 [ +412,13,08
191819 . . . . .| 1270465] 1347988 | -68529) 1304066 | 1361372 | —8,73,08 -
191920 . . . . .| L340766] 155,867 | —1513,11] 1371898 | 1607927 | —23,6529
192021 s o+ - .| 1351035 1480961 | —129328]| 1356332 | 1,61,6417 | —e6,0085
192122 . . . . .| 11s1532] 1eroase —23,79,20 | 1162150 | 14286562 | —27,65,02

1922-23 . . . - | 1207017 1379552 | —17,2535| 1214120 | 1364305 —16,01,76
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"Calculation of the net contribution Srom .Razlways to Geéneral Revenues in
: 1924-25.

-

(See paragraph 41 of speech.)

* (Figures in thoueands of rupees,)

»

. . . Rovised Estimats,
| . ' 1623-24,
A. (i) Capital at charge, alllines ., ., . . | 8458091
. Deduet— -
(a) for strategic lines . . . 28,50,37
(8) for caﬁ:fﬁl contributed by Indlan States . _
and way Companies . . 74,90,40 1,01,40,77
' (i) Capital at charge, commercial lines . . . 5,44,40,14
' (iii} Contribution at §ths of 1 per cent. . . - . 453,67
B. (i) Gross traffie receipts, all lines . : . . . 94,2202
Deduct—Receipts, strategic lines e . . . 1;97,23
(i) Gross traffic-receipts, commercial hnes s . . 92,24,79 .
. (i) Working expenses, all lines . . . . 60,96,00
Deduct—Expenses, strategic lines . .. . . 2,28,17
(iv) Working expenses, commercial lines . »- « - B8,87,83
(v) Share of surplus profits paid to Indian States and Rail-
way Companies . . . e T « 11142
o 59,79,25

{vi) Net receipts, commercial lines [ (i) minus (iv) and (v)]  82,45,54
Add—8ubsidized Compa.mes, Government share of
surplus profits . . e . 2327 °
(vii) Total net receipts . . . . . . » 32,068,810

(viii) Interest on capital at charge, all ines . . -~ 17,31,98
i Deduct—Interest, strategic lines . . e . 1,01,76

(ix) Interest on capital at charge, commercial lines  » . 16,3622
(x) (a) Interest portion of annuities in purchase of ‘railways 8,11,84

{6) Intereston capltal contributed by Indian States and
Railway Companies . . . . « 31179

(xi) Total interest charges, commercial lines- . . . 2259385
(xii) Land and subsidy . . e . 7,41
(xiii) Miscellaneous Bmlway expenthture . . . . 16,78

(xiv) Total (xi), (xii) and (xiii "31 . 22,88’,48:
(xv) Net gain from commerc hnes (vu] minug (nv) .. 9,853% -
(xvi) Contribution at {t.hs of 1 per cent. on capital at charge i

[A ()] . . . o e . . 453,67
v (xvii) Surplusprofis . . . . . & . B53L66
(ivm) th of qurplus profits: ' .. . . - 106,33
(xix) Total contnbntmn [ (xvi) plna (xvm) ] . s . 5,60,00

(xx) Dedtct— | -

(a) lon in working t:lmbe%:c lines . . 30,94
& tel‘est n capital at charge, strategic
() oyt on captial ab chargs, strteglc 1,01,76
N _— 1,32,70
(xxi) Net contribution . . . i . s 42130

Norz, - The contribution will in future years be calculated on the astual results of the penultimate year's
workm‘:: ; but in 1924 25, the year of incoption of the new m?'ltm on the reeults of the worhng in 1923-24, The
pet contribution of 4,37,30 shown in this statement ia therefore subject to ad;nitment when theactuals of 1923-24
are known. .



22 - BUDGET FOR 1?24-2_5.
STATEMENT III.

Comparison of. ‘the’éontributian Jrom Railways to General Bevenues én the year

1924-25 under the present an
(See paragraph 41 of speech.)

Present system.

Budget
- Estimate,
1924-25.
@) Gross traffic receipts . . 97,0092
Deduct—
(a) Working Ex-
“pmes 5 enes04
{5} Share of Sar-
plus Profits paid
to Indian States
and  Railway
Companies . 1,1487 678291

(ii) Not receipts . . . . 29,2401
(iii) Subsidized Companies, Govern- }
ment share of surplus profits . 25,92

Gv) Total net receipta . . . 29,49,98

v) (a) Tnterest on capital

ot charge . 19,1805

" (3) Interest portion .
of mui:ifa niiln-

ways . 2,97,56

¢) Interest o capital
contributed by
Indian  States
-and  Railway
Companies . 28000
‘ 24,9570

(vi) Land and subsidy . + . 1600
+ vii) Miscellaneous Railway expen-
ditare . - 22,45

(vi) Total (v), () and (vil) . . 253415

(ix} Net contribution, from Railways
. to General revenues [(iv) minns

) . . .+ 41678

d proposed (separation) systems.

(Figures in thousands of rupees.)
Proposed system.
Budget
Estimate,
1924-25.

() Grom traffie recsipts . . 87.03,02
Deduct——

(a) Working Ex-
perses . . 6523,04

(3) Share of Sur-

lns Profits paid

&Indinn States

and  Railway
' Companies . 114,87 66,57.91
(i) Net mceipts . . . . 80£90.01

3ii) Sobsidized Companies, Govern=
&) ment share of‘ill surplus profits 25903 °

Giv) Totsl net receipta . . . 50,9493

Intsrest on capital
(v) {a) " chrg: pi

19,18,06
(3) Interest portion
' ﬁ';- . . 297,68
(c)iInterest on capital
contrituted by
Indian  States g
and  Railway
Companies . 2,00,00 24,9570
95,
(vi) Land and subsidy . . . 1800
(vii) Miscellansous Railway expendi-
ture . . . . 2246
(viii) Bailway reserves . « '« 18348

(iz) Total (v}, (vi), (vii) and (viii) . 96.67.63

(z} Net contribution from Railws
to General revenuss { (iv,

minwe (i)] . . . 427,80

Nore.~The ﬁm fangrking Expences is 1,46,00 less under tha proposed (separation) systen, than under

the present system,

(i) As an integral part of the proposed system the sllocation of expenditure on renewals between

and Bevenue will be revised ; and with the zevised allocation 1,16,00

expeeted to be chn.r(g.‘:g‘t:lo

Capital next year, which, nnder the present system, mnst be charged t?Bevanue.
(ii) Under the present system 30 lakhs must be charged to Working E ext in order
;:413 vidowl: :»‘om m.:]rsk%tfpnee; the vdalu{,a olfe ;&om in stock, nn,dgto mmuﬁnont ail;'v::ne the lo::
ue and o i i
awillbemdﬁot:nzﬁe solete stored. Under the proposed (separation) system, this

Railway reserves.

It will be cbserved that this fi of 145,00 is the equivalent of (I} the incrense of 11,62 in the eontri-

bution expocted to be made from Railways to General

revenues under the proposed (separation) system, snd (2)

the amount of 1,33,48 expected to be carried to Ruilway reserves.
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24 BUDGET FOR 1924-25.
I.—General Statement of the Revenue and Expenditure cha;ged to
delt':i;ii, A ta Budget Bovised o Budget
: gde | eman’ | Samse | feeme | Simd
went. ’
, . B R "R B
Revonne—
Principal Heads of Revenue— ‘ '
Costoms o & & « .« . . A LI 41,346,962 | 45,00,41,000 | 40,41,68,000 | 45,01,62,000
- ~ ; '
TaxesonTneome  « o . o o e N 17,9941,150 | 19,04,66,000 | 19,07,45,000 13.21,#7,000
Sk . . . . . . A 65246112 | 11,76,00,000 |  8,/0,27,000 | 10,64,62,000
S 8,78,02,068 |  9,93,12,000 | 4,90,64000 |  4,88,60,000
Other Heads . L. R T £,34,00,268 [  2,44,97,000 2,3;.27.000. 2,22,32,000
. A -/
- _ “Torar PeiNoipar 11BADS 72,20,44,900 | 8327,14000 | 74,84,16,000 | 80,34,93,000
Rsilwaye: NetBeosipts . « . . . . f A | 268208478 | 817658000 | 32,37,87.000 | 80,04,89,000
Trrigation: NebReceipts « . o . . o i| = 1000763 | 1088000 11,2000 | © 19.47.000
) Posts and Telegraphs: Net Beceipts « . . o+ of » 1,22,29,448 | .2,08,82,000 84,94,000 1,08,12,000
IntrestReceipts . ., -2 .- 4 . 4 4| m 1,150,696 |  2,50,06,000 |  8,24,26000 [  8,17,25,000
Civil Adniinistration . * . - ] 44,34,528 62,08,000- 67,449,000 72,01,000
Currency, Mint sod Exchange . = . .+« o o] » 8,62,03,151 |  2,60.26,000 |  $,07,08000 |  3,03,26,000
CrlWarks . . . . ., *, e o » 14,98,067 10,69,000 18,19,000 18,36,000
Misellsneous . . . . . . . o« s m b2,46,625 48,83,000 |  3,28,44,000 67,48,000
Military Receipta . . . . *. . .. 5,79,78,865 |  3,04,87,000 4,19.1;8,0r)o 2,76,16,000
Provincial Contributions and. mim'ellaneoul adjustments ' |
between Central snd Provincial Governments ~ . .| » 0,229,608 [  9,21,88000 | 9,22,20,000 |  7,72,11,000
. TOTAL BEVENUE . 1,2_1}41,29.150 1,84,00,48,000 | 1,81,86,04,000 1,31,2(:})8,000
Dxricie . .’ - . . R . . 15,01,76,802 oo
. TOTAL . 1,86,45,06,548 | 1,84,90,48,000 | 1,81,96,04,000 | 1,81,28,08,000

() I the detailed Sgures for Railiwvay Bevenue and Expenditurein the Budget estimates for 1924.2
the total estimates of revenne and expenditure will xmount respectively to 21,04,60,45,000 snd Rl ,04,66,87,000,

»
DeLm1,
Pouaxce Depserwmer,”
The 23tk February 1924,

5 sro dliminsted and only tho contribution

M.  F. GAUNTLETT,
duditor General,



BUDGET FOR 1924-25. 25
Revenue of the Central Government, in India and in England._
For . —I
details, Budget Revised Budget
- vide Accounte, Estimate, Estimate, Estimale,
Btate- 1922-28, 1923-24. 1943-24, 1924-25.
' - ment. :
R - B B B
Expenditure—
L] ' -’
Direct Demands on the Revenues . N . . . B 6,22,04,980 |. 65,37,22,000 6,60,92,000 5,6b,43,000
. - . ‘ . ! ]
Railorsys : Ipterest and Miscellaneous Charges S " 25,60,99,247 | 27,91,32,000 | 26,09,87,000 | 26,67,63,000
Immigation. ™+« & 4 0 s 0w Wl 18,76,391 14,20,000 16,61,000 | . 22,85,000
Postsand Telegraphs o « . .« . . | o | ' 769865 58,35,000 12,62,000 | —12,29,000
DebtServices. * o o o . e e . " 16,15,89,540 | 17,21,67,600 | 16,74,88,000 | 18,15,15,000
Civil Administration  «  « o 4+ 4+ a| n 9,9452,040 |  9,78,29,000 | -9,67,10,000 |  9,80,36,000
) ~
Currency, Mintand Exchange & « « o« - o 1,08,00781 | 1L1311,000 | 1,05,32,000 £7,31,000
Civil Works . . . » . . [ ’ . "y 1:34!81:040 11,76,63,000 1.6111\190&) : 2306:503000
.M i“nm - - L] [ L] [} . » n 512005 6’08 s Ellslasim 4! 80, 1 slow 4’8 8073D0m
' \
‘Miltary Services « « o o « « o o = 71,00,68,955 | 65,04,87,000 | ©3,9372,000 | 65,00,16,000
incell § ts between the Central and Provincial
Miscellancons adjustments hetmeen B Semimmoy omenl 362000 | © 1779000 | 22,65,000
. ‘ " (a)
Torat Expxupituax CHARGED TO RavExus 1,96,43,06,548 | 1,84,08,57,000 | 1,29,89,07,600 | 1,31,24,50,000
»
SCHPLES  « e e e a e e 4 80,86,000 | ~ £,06,07,000 3,58,000
. , 7
.o . .
TOTAL . 1,9¢,48,05,648 | 1,84,90,43,000 | 1,31,96,04,000

1.81,25,08,000

[y

of R4,25,50,000 poyablo by Mailnays 1o Cqutral Revenuce ur.d.or the

-

H. DENNING,
Coniroller of the Curroucy.

schenie for the sepuration of Railway finance is included an the rovenuo side,

- A. C, McWATTERS,

Sceretary to the Goverswent of Tudia,
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BUDGET FOR 1924-25.

IlJ—Genera] Statement of the Receipts and Disbursements of the

Sarplus . . . . . < .

.
Rallway Capital not charged to Revenue—

Cnpltal contributed by Ra’lway Compsanies and Indm:l States
towards construction of State Railways. . . s

Debt, Deposits and Advances—

PermnnentDelit(natincﬁned) C e ..

’

Fleating Debt (.net incurred) . . . . . .

Unfunded Debt (net incurred) o o+ . . . .
Deposits and Advances faet) o . . . . .
 Loaos and Advances by Central Government (net Repayments)
Remittances(uet) . . . . . .
Bulunces of Provincial Goveromente foat) . . . .
Torir Dzsy, DEPOsITS AND A.nﬁxczs .

Torar REcEIPTS .

Opening Balapce—Indis , ..

+

ﬁnghnd .

TOTAL .

RBCBIPTE-
. For
det_adi‘ll, o
- Budget Revised Budget
State- Accounts, E.ﬁmg:te, Estimate, Estiohte
pent. 1922‘-28. . 1928-24. 1923-2a, 1924- 26 N
a B B 2}
C 80,806,000 2,06,07,000 8,568,000
‘ 1 |
” .1 2523557 | 4,51,26,000 80,24,000
- 83,22,99,058 | 88,15,56,000 | 87,11,64000] 26,9587,000
” e ey e (11]
» £,96,61,483 |  5,01,85000 | 10,74,38,000 | 7,51,45,000
L)
» 17,82,98,548 | 1L42,69,000 | 213,87,000 | 17,59,74,000
” 20,42,938 8,867,000 20,44,000 6,70,000
- I » 87"2"9‘ LL1 ) e .ss'm
“m 680,780 | - ue 5,05,87,L00
w | 87,66,58,840 | 40,667,000 | 66,25,18,000 | 62,17,16,000
| - 87,04,85,197 | 64,98,89,000 | 57,81,26,000 | 65,00,88,000
| .
“* | 25,66,18,70 { 23,89,66,170 | 25,95,80,424 | 22,95,85,424 °
i 8,29,53,817 7,41,81,817 9,82,10,688 | 11,80,01,088
i o |1,226063,184 | 86,3028,087 | 92,00,25122 | 97,77,85,113

Deva,
Fivaxce Deranruest,
Tie 29tk February 1924,

M. F. GAUNTLETT,
Auditor General.
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Central Government, in India and in England.
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-

Defloit . .

Railway, Irrigation, Posts and Telegraphs and
other éa.pit.a.l not :hmrged to Reveng—p

Construction of State Railways . . . y
Capital outlsy on-Indisn Postal aad Te!egm];h Department .
Construction of Irrigation Works . P e s e
Initial expenditure on new Capital st Delhi . . e
Payments for discharge of Debentures {net) .

Bedemption of Liabilities Sovolved in the purchase of
Railways . .. . . . . .

Totarn CiriTal ACCOUXT DisBURSEXERTS .

Debt, Doposits and Advances—

Pm;nmt Debt (net Mmd, ] . - | . »

Floaling Debt (net discharged) . N . .
Deponits and Advances (net}) - . . . .
Loans and Advances by Central Government (net Advances)

Losns hetween Central and Provincial Governments (net
Admtﬂ) - . . . - . . s

Bﬂmitt.nm (n“) » V - - - »

Balances of Provincial Governments (net) . . .

ToTar Depr, Dxrosits 4XD ADvaxcas .

\

Torak Dmnl;nnnuu .
Closing Balance—Indis .

England

© TOTAL .|

¥ ‘ DispuRssMENTE.
or b .
details,
Stats | Accounts, | Budeet JRevied | B
e Estimate, stimate, . Estimate
ment: 1. 192218, 192824, | 19:3-24 1924-25.
B R B ]
c 15,01,78,892 e
" 18,43,42,305 | 38,85,95,000 [ 23,60,64,000 | 30,00,00,000
» 65,62008 | 94,30,600 96,65,000 |  1,75,95,000
. 2,95.219 22,000 7,000
o 1,840,492 |  1,97,00,000 | 1,82,00000 |  1,47,00,000
_, 69,384,021 |  4,61,26,000 | 1,04,07,000 |  1,44,86,000
27.07.02,000
we |\ 21,50,42,988 | 46,00,73,000 | 27,4348,000 | 61,72,84,000
)
. c (11} " [11] ane
. 40,61,80,000 |  5,50,00,000 | 19,48,00,000 |  2,13,00,000
N\
’ a8 1 1] aalb il
-] >80 (23 [ 11}
- A
. 9,80,62,607 | 13,45,77,000 | 11,82,95,000 | 12,72,62,000
. " 80,165,000 10,89,C00
- - 1,20,12,000 2,33,28,000
50,21,82,697 | 20,97,04,000 | 30,88,95,000 | 17,12,85,000
86,62,62,078 | 67,08,77,000 | 58,32,3%,000 | 78,91,89,000
- | 259580438 | 147621170 | 229685424 | 14,12,75,4%4
9,82,10,608 | 450,890,817 | 11,80,01,658 | 4,74,40,688
w | 1,22,60,59,384 | 86,80,28,987 | 98,09,25118 | 97,77,85,11%

H. DENNING,
Controller of #he Currency.

‘A. C. MoWATTERS,

Secretary to the Government of India,

ES
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[ i .
- A ,—Statement of the Revenue of the

' —
AccounTs, 1922-23. Reviszp ESTIMaTE,
HRADS OF REVENURE, . - ‘ . -
Todia England, | Exchooge. Torar, Indis. England. | Exchange,
!
B R R ' B ) B R
Principal Heads of Rovenne— \

I—~Customs ., . ° . . .[41,34,85362 41,34,65,362 40,41,58,000 .
II.—Taxeson Tncome . . o |17,9941,160 17,99,41,150 18,07,45,000
IML—Salt . .« "+ + of 68246113 v 6,82,46,112 8,70,27,000 -
IV.—Opium . . . . o 87892088 3,78,92,088 4,30,64,000
‘V—Laod Revenue . . . .| 42931%0| ., 42,03,120 44,65,000
VL—Exie . . . 5188681 {* .. - 51,688,531 48,87,000 .
VIL—Stampa—

' A—Nonjudicial . . .| 834105 ‘ 8,314,195 8,99,000
B-Judici® . ., . .| 1376198 16,76,198 18,72,000
Vm.—l'welt .’ ’ . - - - 25,28,572 nee 25.28.572 ’ M,%BM [T s
K-—Besim - - - * 11493431 " " . 1.49.‘!31 1,‘9,“ . ‘ ase
X.—Tributes from Indian Statcs . 87,50,238 - 87,60,223 87,26,000 ﬁ e
ToTat .« 72,20,44,950 72,29,44,980 |  74,84,26,000 - l -

-

" Railways— J

X1 —State Railways— i

' . _ 1
Gross Beceipts . . . . Igs,u_-nv,s:-z 483,362 2,53,330 83,22,14,218 | | 94,15,00,000 4,83,000 3,19,000
. Dedact—Working Expenses . 65,96,16,125 - 65,96,16,125 60,96,00.000 vee e
Surplus Profita paid to Companies .|  69,40,501 69,40,501 1,11,42,000 - - -
L .
Net Receipts . 26,49,20,801 483362 2533308 | 26,66,57,5602 92,07,68,000 4,583,000 2,19,000
XII—5obsidised Companies, . .1 7823508 11,95 428 6,82,938 26,40,884 5,16,000 | 12,45,000 5,66,000
Torin  .{26,57,03414 | 1678785 9,16,277 26,82,98,476 ‘82,12,74,000 | 17,28,000 7,85,00
Irrigation, eto,—
XIIL—Works for which Capital sccounts
mekept . . . .| 108438 |- . 10,84,043 11,91,000 | —85000( = 29,000
XIV.—Works for which po Capital se-
m“w s o . slm bt " 5l809 33.0(” e aw
Torax .| 1090752 10,80,762 12,04,000 | —85,000 | =—29,000
Posts and Telegraphs— ]
XV—Grom Beceipts . . . .| 98720881 | 1572588 | 81508 | 10,13,14,477 10,12,24,000 | ' 16,00,000 | 7,247,000
Deduct—Working Expenses 88589511 823517 | | 171,801 8,90,85,029 03184000 | 1975000 | 898,000
et Beoripts 10887370 | 1240021 | ea3ss7|  1,22,99,448 '90,40,000 | - 8,75,000 | —1,71,000
Interest Receipty—
;
IVL—Iuterest” , . . . 89,34,027 | 17,40,668 | -8,06,008 1,15,70,6008 86,09,000 | 1,80,42,000 |  74,74,000
Carledover nm,oo,lo,m, 4048473 | 9456,637 | 1,01,61,34,332 |  1,08,84,55,000 | 1,77,80,000 | 80,68,000

® Blerling converied into Rupees at £1=Rs. 10
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1923-24. Tnoreass ( +) Bopeer EstiMare, 1924.25. .

Decrease { —) R Increase {+) Incrense { +)
ks courpared with . J.Zﬁ.f?.'feé;%w ot commndd itk

. - i L
TOTAL, B“dgfgzg';:j“"e- India. England, | Eschange. TOTAL. Budget, 102324, | Revised, 1023-24.

B R B B B B B B
. t e . £ .
40,41,53,000 —4,67,88,000 |  45,01,82,000 - 45,01,82,000 —7,59,000 +4,60,20,000
19,0%,45,000 42,851,000 | 18:21,87,000 - 18,21,97,000 —82,57,000 —B85,48,000
8,70.27,000 —38,04,73,000 | 10,54,83,000 10,54,62,000 —1,20,38,000 +1,84,35,.0C0
4,30,64,000 +37,62,000 |  4,38,60,000 - v | 433,860,000 +40,48,000 +2,96,000
44,688,000 +74,000 $0,62,000 .. 39,62,000 —4,32,000 —5,08,000
18,87,000 —3,71,000 45,583,000 w 1. 4553,000 —17,05,000 —3,34,000
[ ]

8,890,000  _—er,000 9,06,000 . _— ¢ 9,05,000 —61,000 +6,000
18,72,000 +2,57,000 18,22,000 o ! ~ 18,22,000 +207000F - - —50,000
24,26,000 —10,31,000 #1,96,000 21,86,000 —12,61,000 —2,30,000

1,460,000 ~18,000 1,43,000 1,43,000 —19,000 --6,000
87,26,000 +8L,000°  86,51,000 . ' 86,51,000 + 6,000 —75,000

74.84.16,000 —?.43.93,0»0 80,34,38,000 £80,34,33,000 —1,92,81,000 +5,60,17,000 -
. i
' |
- ' - : .
94,22,02,000 --1,85,22000 | 97,00,00000 | _ 4,89,000 200000 | 97,08,02,000 +1,49,68,000 + 8,84,90,000
- I
- 60,96,00,000 +3,05,50,000 | 85,23,04,000 65.%;?.04.000 ' —22154000 —4,27,04,000
1,11,42,000 —12,85,000 1,14,87,000 | 1.143 87,000 —16,10,000 —8,43/ 00
32,14,60,000 +67,03000 | 80,62,09000 | 483,000 209000 | 30.69,01,000 —87,96,000 —1,45,69,000
23,27,000 +8,68,000 4,93,000 14,65,000 6,34,000 25,.92000 +6,31,000 + 2,65,000
(o)
82,37,87,000 -4 61,29,000 80,6%,02,000 | 19,458,000 s4s000 | $0,94,83,000 —81,65,000 —1,42,94,000
! '

(d) : () : '

10,57,000 +18,000 ]+ 1830000 | —64,000 —27,000 12,39,000 +1,60,000 +1,42,000
23,000 +19,000 8,000 8,000 +4,000 ~18,000
- 11,20,000 + 87,000 133Q0C0 | --64000 | —27,000 12,47,000 +1,64.000 +1,27,C00
. .

10,35,51,000 ~3632000 | 104870000 820000 855000 10,60,64.000) , =11,25,000 -+25,08,000
9,50,57,000 -87,08000 | 98188000 | 1573000 681000  9:54.42,000 —90,9i,600 . —8,85,000
£4,94,000 -1,28880c0 | 11691000 | —763,000]| ~326000|  1,06,12,000 —1.02,20,000 +21,15,000

) } ' \
3,24,25,000 +173,29,000 93,80,000 | 1,66,09,000 | 67,86000 |  3,17,26,000 +66,29,000 —7,00,006*
1,11,42,42,000 ~7,81,41,000 | 1,18,87,24.000 | 1,67.40,000 | 75,46,000 | 1,15,65,10,000 — 8,08,73,00 +4,22,68,000

(a) Of thls amount RBD,27.000 is non-yoted and tho balance of 164,88,77,000 is voted,

5) The whole of 1hi t i woted, » . . .
((c) The differonca o;.i:: :3“7‘:;;0_(.)0‘(')“ brtwosn the trtcl\molph ander Rallways in this statement and the total expenditure undor Railway Reveaue

Acootinb i stutement 1§ roprosont the cantribution payable to Critral Ravenuos undurshe scheme for the soparation of Ruilway fiasnce,

. Repriscnts not recripta after deduction of R10,40,0° O on account of working axpeuses. '
Yg R:I;’T"ll'ntl neb rwpllmh aftor deductlon of 19,60,000 on account of working oxpeuses of which R1,60,000 is non-voted and the talance of

8,690,000 1a vuted. :
() Of this amount, R20,66,000 Ls non-voted and the balance of 89,38,77,000 is voted.



$0 BUDGET FOR 1924-25.

A.—statement of the Revenue of the Central

N -

: ‘ AcocoynTy, 1922-23. . . REvIsrD EsTiMaTe,
HEADS OF REVENUE. . ' .
’ India, England. Exchange. TOTAL. India England. Eszchange,
R 8 B B R B R

1,009010,3:3 | 4688473 | 24,55,507 | 1,01,61,34,332 | 1,08,84,55,000 | 1,77,80,000 |  80,69,000

Brought forward

Civil Administration—

XVIL.—Administration of Justice . 3,56,170 I 3.56,160 4,29,000 e
X VI1I.—Jxils and Convick Settlementa 7,74,790 2,744,780 7,01,000 -
XIX.-Paolice . = . . . .| =1040488 —10,40,4:8 1,20,000
X X.—Ports and Pilotage . . 21 24,204 wen - 21,24,104 21.%000
XX1—FEdocation -, - - - 112‘3778 e e 4. 1,2*,713 lpbul(m ane 11
XXTL~ Medical . .. 63,756 686 384 64 825 | 1,14,00
XXIIL—Public Health .. 184471 | * 0 1,32,471 70,000
XXIV.—Agricultare . . . .. 5,68 611 5,654,011 9,22000 {. .,
XXV.—Irdustries . . . . 2,020 - 2,020 1,000
XX VI.—Miscellaneons Departments . 18,27,35¥ e 18,287,257 20,149,000 s
Torar . 4433458 688 384 44,34,528 07,49,000

» -

Currency, Mint and E=x-
change—

XX VII.—Currency . .

81208339 |  14,70,102 8,30,279 8,35.08,720 | 2,73,37,000 | 14,567,000 6,638,000

~XXVIL—Mint « . . . .| 3584068 224 120 26,804,111 18,10,000 1000 | ..
. Tom: .| 339,02,402 | 1470330} 8,350,390 8,62,03,131 | 986.4i,000| 1458000 689,000
Civil Works— l )
XXX.- Civil Warks . " 14,388,087 - 14,38,087 18,19,000 - -
Miscellaneons— B
. A )
XXXTIT—~Receipfs in aid of Saperans
nuation . .y . 22,93,009 8,604,808 1,92,0°2 28,50, 20,04,000 $,60,000
g sdoery and Prnting .| 17,0157 11,204 ¢ 358 17,1 s.?g? 13,7 ,000 7000 | 8900
—M . - 588047 |  7,03508 | 385430 16.76,985 | —128000 | 1,06:8000 | 89,28'000
ToTAL .4 45,83,230 | 10,79,510 6,83,785 62,16,0628 82,45,000 [ 2,00,05000 1 90,938,000
'
Military Recelipts— _ .
xxxmmi;uﬁ . .
e s T | 83822807 7a81627| 8887708 4,49,71,020 | 3,8,13000 | 88,20000| 17,37.000
Non<fleckive . .| 1085290 | Iszsp0 | rg9is 840073 | 095000 | 122000 | sEiom

[
‘ 8,47,07957 9007497 |  46,57,439 4,83,72,893 246,11,000 | 89,32,000 | £2,88.000
XXXVIL—Marine . . ’

ok R 8272598 | ... - 32,72,538 29,90
XIXVIIL—M Works . . . - . 000 son san
ilitary Worke 57,83,434 57.33,434 . 70,28,000

Toradd .
437,10,928 | 9007407 | 4657439 |  5,73,78,865 | 8,46,35,000 | 60,32,000 | 22,85,000

Provincial Contribotions and
miscellaneous adjustments
between Central and Provin- *
cial Governmentus—

XXX]1X.~Contributions and Arigrments :
':,.;‘1': Crmt.al Govermment 9,20,00,000 ¢ .
reriocial Gosernments 500, s er
XL =Miscrllsnevns l:;‘jtlliment‘ 8,20,00,000 9,30,00,000
M'fﬂl‘ the Contral gud
Proviucial Governments . 292008 | . 2,93,608 9,209,000

Toravn

9,22,93,608 see o 9,22,93,608 ,22,20,000

TOTAL REVENUR 1,189, '
\ b "’""’"’.1"- 1,220,605 | 85,27,544 | 1,21,41,20,156 [ 1,25,62,76,000 | 4.42.25.000 | 2,01,08,000

¢ bterling converted into Rupees st £1 = Bs, IC,



BUDGET FOR 1924-25. | !

Government, in India and in England—continued.

102824, 1 tnorense (4 ' _ Buporr Estnuats, 102426, Increase (+) | Tnorense (+)
* Deorcaso (=) — r Decrease {—) | Decrease (—)
Budger Etinate . ot | B,
o y India, Buidget, Bevised,
ToTas. 1028-24. o Fogland. | Eschange. | Tomaz. 1923724, 1928-24.
B  JN B B B B B -
1,11,42,42,000 |~ —7,81,41,000 1,13,25,24,000 |  1,67,40,000 | 72,48,000 | 1,15,65,10.000 | —3,08,73,000 | +4,22,68,000
— ) .
-
4,286,000 + 45 000 4,47,000 e 4,47,000 + 83,000 18.0M0°
7.41.000 —1,8000 | %,84,000 - i 7,84,000 ~1,25,000 "'—-,?ng
1,20,000 : - 41,000 . 48,000 .. 98,000 — 64,000 —22 00
21,44,000 =8,0",' 00 22,44,000 22,49,000 -—2,02,000 +1,05,000
1,38.0v0 | +8,M0 1,30,000 Zens 1,:0,0.0 —3,000 —9.000
1 .1 ‘.000 - +.7,m 1,0 'Im aar asw 1,09,001’ -+ 2,000 —5 000
70,000 ~—b62,00X, 80,000 e 80.000 —42,000 +10,000
9,22,000 + 4,241,000 10,30,000 . 10,30,000 +5,22,000 +1,08.000
1,000 + 1,000 - - C e —1,000
20,18,000 + 5,832,000 22,74,000 ik 22,741,000 +8,37,000 +2,55,000
67,49,000 +5,41,000 72,01,000 72,01,000 +9,93,000 +4,52,000
' i
2,04.57,000 +81.22,000 30741000 [ 8488000 | 1510000 - 3,47,39,000 | +8%es0m0| +52.82.000
T 21%,12,000 +8,20,000 1646000 { 1,00 16,4:,000 | +1L56000|  +836000
8,07,68,000 + 38,42,000 8,13,87,000 84 89,000 [  15,10,000 3,63,86,000 | +94c000r0] 46618000
[} ) . .
13,190,000 +2,50,000 12,56,000 e 1. .. ) 12,236,000 +1,67,000 —83,000
. |
. .
25}98.“00 +6.000 19,78.“ 3,48,(!)0 l.ﬁ],m 24.751000 _47;000 —531(m
13,+ 0,000 +2,03,000 8,538,000 7.0 0 8,000 8,63,000 —3,14,000 —G6.1%,000
2 81.56.000 + 2,79.01.000 5,08,000 20,29,000 8,78,000 83,10,000 |  +22,75,000 | — 2,50,26,000
. 52,32 00 1,62,70,000 85,85,000 |  15,51,r00 2,14,08,000 | —2532000] 764000
"g% _32:833 par+pred K " 9,59,000 10,55,000 [ 4,i0,,00 '26,32,000 | 259000 [  —2:0,000
8,16,31,000 +52,02,000 1,72,37,000 40,70,000 | 30,21,000 £,39,38,000 | ~-27,91,0001 —79,93,000
8,70 14,92,000 14,902,000 —6,37,000 | ~—1507.000
o] IS B B I 3056000 | +ekriam| iosiee-
4,19,53,000 +1,14,66,000 2,08,26,000 , 46,70,000( 20,21,000 ( . %,75,16,000 | —30,71,000 ] —1I,44,37,000
L3
9,20,00,000 7,70,12,000 7,70,12,000 | —1,49,88,000 | —1,49,68,000,,
2'2 9.000 + 93'000 1,99,000 e s ] 1.99.000 + saam b 301000
9,22,29,000 +98000 |« 778,11,000 7,72,11,000 | —1,49.25,000 | —1,£0,18,000
) : @ '
1,31,06,04,000 —9,04,39,000 1,37,07,16,000 |  2,72,83,000 | 1,18,00000 | 1,81,28,08,000 | --3,63,85,000 | —67,96,000
. -

() 1f the estimnto of Rollway Rovenuo in this statcmont is replaced by the contribution payable to Coutral Revenues under the separation scheme,

tho estimated total rovenno will amount to B1,04,60,46,000.



34 BUDGET FOR 1924:-25

B. —Statement of the Expendlture charged to the Revenues

, ‘ AocouyTs, 1622-23. Revisty EsTiMmare,
HEADS OF EXPENDITURE. . ) .
India. England, Exchange. ToTar. India, England, Exohange,’
B B R R B B R
Direst Demands on the Revenues— o
L—Customs . - « s+ + .| 69804s8 85,613 49019 |  70.62,000| €993,000] 187000 82,
2 ~Tuxescnincome » . . . 43.94,'78 40,095 21,963 41,566,136 £4,46.000 '86,000 . 16,0088
3.—Salt L 0 e L L0464 YR Y] 81,023 | 1,61,36,147 1 1,41,56,000 54,000 25.0.0
4—Cpum - . - SO BB ¥ I X 98,453 20,278 [ 1,86,6u,613 | 3,77,43,000 61,000 81,0 0
B-—Land Bevenue . . . R . 12,6, 50 2,867 14,184 13,37,1v1 11,059,000 - B1,000 23100
6.—Excise . . . . . R 2,533,633 13,095 6,803 £,72,636 2,30,000 1,000 5,000
Ot com 89,81 0
%‘1‘}"3;&“:1’“’1 e e s } ~1307464] 1824757 | 925084 |  18,42,327 { DB10001 820000} 1,45,000
|+ . - - - - ‘ » ¥ bl ' (1T}
S—Forma oo DD 0 . sL0%100f 518302 | 270,045 88,097,147 | 82,1000 518,000 | '9,36,000
9.—Registration . . .« -+ - 40,643 - 10,643 - 86,000 .
Tomr .| %52,6555] 26,05,662 18,385,663 | 6,22,04,980 | 6,43,64,000 | 11,95,000 5,43,000
L] L
Railway Revenue Account— R ) l
10.—State Bail H ‘ '
Tuterest ou Dbt - 9,83,59,192 | 4,24,28,620 | 2,26,60,637 | 16,34,47,349 |11,05,44,000 | 4,34,57,000 | 1,97,67,000
Interest tal h-ih bad b .
cmp,:l'; Capital - conkribu "f 888034 | 21052849 | 11814720 | 9,35,55,612 |  4,30,000 | 211,00000 | 9609.000
Annuities in purchase of Rulwuyi 3,35,77.160 | 1,772,227 | 5,13,:8,307 8,35,75,000 | 1,62,81.000
Sinking Funds - » . 9'" 8,78,515 16 40,022 47,13,837 v 81,78,000 - 14,838,000
11.—Subsidised Cumpanies - 434'80 = o 9,43,4.0 7,41,000 - -
12.—Miscellaneous Railvay Erpendxhlre .| —Aeu.98 15,388,463 8,21,835 20,080,603 [ —b,87,000 15,60,000 7,09,000
12A_—Surplus Reveuue transferred to Reserve ) L e ! . .
Torar . | 994,359,490 |10,34,50,607 | 5,41,85,1.0 | 25,60,99,247 |11,11,18,000 Ii 10,30,35,000 | 4,68,34,000
Irrigation, eto., Revenue Ac¢- o
14— Works for which Cagital sccounts are - |
kept-= R '
Iutereston Debt . . . .| 13188% e ! 12,18,882 | 12,383,000
15.,—Other .H':euum: Expeunditure . . 93,6l 18,247 0,534 1,.2 6:382 2.05,900 30000 16'090
: Torar -} 1317488 | 18,247 9,534 13,945,264 |  14,41,000 84,000 16,000
Irrigation, etc., Capital Account !
(charged to Reveaue)— . | .
16. —Omltruc:-; of Irrigation, uf;, Woarks— ,
Fi from . ]
ina uUrdinary Revenues 30,127 30,127 1,60,000 .
Postsand Telegraphs Revenue
Account—
l’i.—iPclh and Teelbegraphl—
terest Debt . . . . 5
u on 59,16,C02 ave . 59’.‘ 8,002 63,60,000 cee -
!
Posts and’ Telegrapha Capital 1
Account (charged to Revenne)—
18.~Capital ontlay on Posts sud Telegraphs —
Il‘d.ll!ﬂl’ .;..ll'l'eleg]r:gb Department | __ o0 v 2gg 3814852 20,57 5% o1.76.588 '
Indu-Eoiopean Telegraph Department by e A, ’ -—€8,12000 |  16,00,000 6,82,000
‘ ~530 | 106414 | esgor| —3,06/054 | —asgow | —72000 hreyod
' Torar . - T
—42
61,148 | 88,40,286 | 2102416 17,82,634 | —71,75,000 |  14,28,000 6,49,000
Debt Barvices— 1 -\
19— Iuterest on Ordinary Debt . . :
17,06,53,811 | 8,65,97,278 | 4,56,60,437 | 5
Deduet — Amonzt chargeatle to - 69,437 | 50,86,20,626 | 19,22,00,000 | 10,27,16,000 | 4,66,80,000
Hailways . - .
« + r| 98346819
Irrigation . e . e '52" 5 sag 434,28,§?0 220,50,637 | 16,34,47,349 | 110544000 | 45457000 | 197,67,000
Posts snd Tﬂ"sﬂﬁﬂ . J . - s v 12,18.882) 1283000
Provivcial Goverments . . . 8;;;3%2 59,16.002 | 6360000 - "
! 3,02,00,692 | 87490000\ - -
Bemsinder chargenble o Ordinary Debt
400,50,043 | 441,686 .
20.~ Iuterest on other OLligations 3,06,19,037 ALESOM | 22018200 | 10,80,37,601 | 2,05,73,000 | 5,02,26,000 | 2,60,32,000
2L~ 3 i ‘ ,19,03 ¥ .
Reduetion or Avoidance of Debt « | 1,58,00,000 soﬂ}'zgg 24 25231 | 3,06,05,628 | 8,08,64,000 76,000 85.000
Tor ,06,011 | 2,28.58,311 73,561,000 | 44,26,000 20,122,000
AL 5,60,65,080 | 4,02, - T —
Cerslod over 4 W02,20,0:8" |7 2,04,00,442 16,15,80,510 | 7,47 55,000 6,57,31,1 00 .| "2,8,60,000
= {23,70,76,759 | 15,52 - o . B
'y 16,62,65,500 bi,ub,ILB 47,89,47,683 |24,10,46,000 | 16,04,23,000 [ 7,70,11,000

PBtorling convertod into Bupeas at £1 = Ry, 10,

-~




BUDGET FOR 1924-25.

of the Central Government, in India and in England.

33

1023-24. : Bopasr Estneats, 192425, —
' .
. Increase ( +) . ‘ Tnerease (+) [[nerease ¢ +) stml:mosxcln Toran |
Dearesse (— [Decrease (— ) [Decrease(— TTWE
ToYAL. 83 compared India, England. Erchange, Torat. as compa(red) as comp(ure)d
with Bodget, with Endget, | with Revised,
. 1923-24, 1923-24, 1923.24, Voted. | Non-voted,
B R a B E I ¢ R B B B R
i
71,063,000 —57,000 81,70,000 1,30,000 £6,000 83,566,000 | +11,06,000 | +11,63,000 %73,97,000 9,59,000
, 84,68.000 10000 | 6455000 46,000 20000 | 519,000 | +140000 ]  +21,000 | 6145000 | 871,000
2'58.43'000 . 70']'2.(1‘) 44,468,000 75»000 27,000 1,4%£,35,000 | —9.15,000 | +2,70,000 | 1,06,92,000 38,43.000
P 00 17,000 £,08,01,000 7, 82,000 | 2,09,08,000 | +20,77,000 | —49,35,000 | 2,08,02,000 1,06,000
11,83, +26, 12,78,000 4 ;000 18,000 13,37,000 | +1,71,000 | +1,54000 | 1215000 1,22,000
.4..5.000 - I(m 2,36,000 -1,000 9’m0 2,86]000 (] +21,000 1,57,000 1,09,0“)
~36,16,000 | —81,96,000 | —8,12,000 6,00,000 2,186,000 —06,000 | -+2,24,000 | +34,20,000
3.20,000 | +277.000 | 260000 ]| . 2,69,000 | +325000| —s1,000 ]3 15,000 18,000
40,25,000 | —6,86,000 | 28,956,000 8,62,000 1,567,000 , 34,14,000 | —11,96,000 | ~8,11,000 | 28,382,000 5,82,000
36.000 —-6,0% 87,“” v "o 37,000 —5,000 'rlsm 33,000 4,000
5,60,02,000 | +28,70.000 | 6,87,73,000 13,37,000 535,000 | §5,56,45,000 | +18,23,000 | —5,47.000 | 4,94,31,000 61,14,000
17,37,98,000 | —10,61,000 |12,41,69,000 | 4,72,68,000 { 2,04,83,000 | 19,18,05,000 | +40,15,000 )+ 1,80,07,000 19,15,05,000
3,11,79,000 § —10,51,000 470,000 | 1,93,20,000 | B3,19,000 | 2,80,09,000 | —42,21,000 { —31,70,000 ,80,69,000
4,88,36,000 | =16,26,00 2,07,67,000 |  89,89,000 [(a)2,97,56,000 [—2.06,05,000 } —1,90,80,000 2,97.56,000
47,661,000 ] —1.49400 . (B).. —49,10,000 | —47,61,000
,41,000 | —18,49,000 16,00,000 16,00,000 | —9,90,000 | +8,59,000 16,00,000
16,72,000 | +4,22,000 | —4,11,000 | 18,564,000 802000  22,45,000] +995000] +573000]| 1196000 10,49,000
e ~1,38,48,000 1,33,48,000 |+1,33,48,000" +1,33,48,000| 1,33,48,000 .
. . ) ’ '
20,09,87,000 |—1,81,45,000]13,91,70,000 | 890,560,000 | 3,85,43,000 { 26,687,63,000 —1,23,69,000: +52,76,000 | 1,61,44,000 | 25,06,19,000
12,33,000] +),45000 | 12,41,000 -12,41,000 | +1,63,000 +R,000 12.41,000
2,568,000 | +1,42,000 8,76,000 33,000 14,000 9,23,000 | +807,000} +6,65,000 8,72,000 61,000 -
14,901,000 | +887,000| 21,17,000 233,000 14,000 21,864,000 | +9,60,000 | +86,73,000 872,000 | 12,92,000
L}
1,680,000 —56,000 1,21,000 - - 1,21,000 - 95,000 —39,000 1,21,000
63,60,000 } —4,68000 | 71,00,000 - 71,00,000 | +2,72000 | +7,40,000 _ 71,00,000
—46,30,000 | —84,56,000 |—1,13,51,000{ 16,80,000 787,000 | —88,74,000 | -77,00,000 | —42,44,000 | —88,74,000 e
—4,868,000 | —1,4v,000| —892000| 653000 28400 5,45,000 | .+8,64000 } +10,13,000 ]  5,45,000
—50,88,000 | — 86,05,000 |—-1,16,75,000{  23,88,000 | 10,11,000 — 83,208,000 | —6E,38,000 | —92,81,000 | -~83,29,000
34,16,05,000 |—1,20,68,000]20,00,60,000 | 10,48,90,000 4,54,00,000 35.02.99.000 —$3,83.000 § + 86,85,000 ven
tf,g;:gg.oog +1,80,92,000 19.«,3.'11% 473,00000 | 304,338,000 | 19, %94_5;,333 -“l’%g»% —1'80‘?6%%0
.oo __1’“.(m 12. - (1) & TRy, Ly L] (L))
63,60,000 | +eu8000 | 7100000| . 7,00,000 | 273,000 | —7,40000)| ... -
3,74,90,000 | +25,25,000 | 4,d6,08,000 4,46,05,000 | —45,93,000 | —71,18,000
12,27,24,000 | + 4772000 | 2,28,88,000 | 8,76,81,000 2,49,67,000 | 10,55,36,000 [-1,24,16,0001+1,71,88,000]  21.'5.000 10,34,30.C00
3,08,65,000 | —11,96,000 | 8,8,06,000 70,000 anoon | 3,64,066,000 | +48,45,000 | +54.41,000 | 2,630,000 1,00,000
0T 00:000 | Tatiinoco | “ves1000 | 20888000 | 61,65000 | 3,85,73,000 |+1,75,20000148,57,74000| .. 8,06.73,000
~16.78:88,000 | —0,09,000 | 6,91,25,000 | 7,84,99,000 [ 5,80,61,(C0 | "1¥,15,15,000 | +93,56,000 |+ 1,40,27.000" 3,34,12,000 13,91,03,000
“38.74.80,000 | TG00 | 6750000 | 113 0}9‘2.006 7,40,64,000 | 50,48,79,000 | —65,87,00 | +1,78,99,000{ 9,66.61,000 40,88,35,010
{(a) Ropresents only the interest portion of tho annuitics, the capital porlion being included urder the head * $1—Reduction or Avcidatce of Debt.*

{c) Bee note (c) on pago 28,

(b% Jucluded under ™ 31—Reduction or A\_'oit.lsnce of Debt”



34 BUDGET FOR 1924-25.
P . —Statement of the Expenditure charged to the Revenues
. ACCOUNTS, 1922-23. REVISED FSTIMATE,
] \
HEADS OF EXPENDITURE. . . .
: h India. England. | Excbange. ToTaL India. England. | Exchenge,
b R R R R B R R
Brought formard .+ |23,76,76,789 | 16,82,65,800 |8,80,85,105 47,89,67,804 |24,10,46,000 |16,94,28,000 | 7,70,11,000
Civil Administ.ratiox‘l— .
$2 —General Administration—
A.—Heads of Provinees (including Gov- /
ernor General) md Executive Coon- ¢ 2447000
B.—Legulshve'BodJ: head . .t ( 7,27, -
C.—Secreturiat usr era .
atablishment. . ‘i 1,26,83,295 1,26,83,205 [ on 74,000
D.—Commissloners . . . J 15 5% e var
E.—District Administration . - ] e res
F.— Home Administration, ete, . . 61,07,680 | 26,26,147 77,393,827 82,389,000 | 14,72,000
#3—Audit . . . . . | ‘1028026 8,18,345 | 1,66,779 75,213,150 |  70,40,000 251,000 | 1,28,
24—Administration of Justice . . 9,99,342 78,088 38 314 11,100,746 | 12,70,000 82,000 87,000
25.~Jails and Convict Settlements .| 40,35,289 20,527 15,702 40,80,618 |  34,7¢,000 - 49,000 22,
26—Poliee . . . . . | B715672 1,628,451 79,272 89,47,395 | 82,554,000 1,91,000 87,000
. 27 —vorts and Pﬂotnga .« -] 2012187 1,65 432 83,749 22,61,368 | 21,860,000 1,189,000 54,
98, —Eocleninstical v .« | eb65481 266,378 |  1,40,438 29,72,275 |  25,93,000 278,000 | 1,96,
29— Political . V.. .| 294m9761 586937 |  9,10,466 3,03,68,679 | 2,04,10000 | — 3,689,000 ' —1,77,
80.—Scientific Departments . . .| BL28501 | 620892 | 328428 90,77,755 | 7902000 '  6,5000 | 257.co0
sL.—Edoestion. . . . . .| 3016322 40,260 21,049 30,777,631 |  80,85,000 | 0,000 41,000
82.—Medieal . e e . 35,64,110 443,183 |  2,29,735 32,86,077 | 2989000 | 843000 | 1,55000 '
8. — Public Health .« « .| 1B29878 47,832 26,241 16,02,756 { 1622000 65.000 80,000
-  S4—Agriculture . . . . . 1990617 61,277 32,814 ' 20,84,708 23,186,000 1,32,000 60,000
85.—Induatries e e e e 11,088 16,679 7,998 34,6808 21,000 41,000 19,000
36, —Avaation . e e 46,000 ' 1,104 599) 47,712 22,000 1,000
37.—Miscellaneous Deparlmenta . - 20,77,928 8,561,308 . 1,79,4056 26,08,641 19,48,000 15,038,000 €.84,000
~ Tomar *| B,68,75,646 ‘ 82,570,264 | 4286,03]. B,94,32,040 | 8,61,90,000 | 65%0.000 [ 29,891,000
Currency, Mint and Exchange— .
88—Carrency . . . . .| 2756188 9§9,18338| 20,39,700 87,14,208| 80,80000| 41,06000 | 18,66,000
39—XMink . <= e« Wl 15,132,059 l 54,206 29,140 15,805,625 | 14,96,000 51,000 23,000
Torat .| 4wesser( 89,79,644 | 20,6840 1,03,09,731 | 4485000 | 41,567,000 | 1B,89,L00
Civil Works—
—Cril Works . . . . ol ygagraae]| 119926 63370,  1,34,81,040 | 159,32000 |  1,23,000 56,000
Miscellaneons— ) . :
43.-Flmnl;e deef and Ipsuvance—
A~—Famine Belief . .o 80,651 80,6851 12,000
H—Tmﬂm-ulmd Political Penmml . . ' e b .
--Sllpmnnnnm Alloxances apd Pen- 27,87.834 115,638 60,260 29,13,727 28,563,000 1,24,000 56,000
. . -] 8766423 | 2,11,47,540 |1,11,30,4909 3.60,44,468 18,12,000 | £.03,65000 | 92.52,000f
il imﬂw Prnng L © | dodsies | 1420490 | 7Asm4 62,15.170 | 38:63000 | 1879000 { 8.54000
— - - =« | 4814704| 3298060 6,890,908 68,02,072 | 6124000 | 16,01,000 | 723,000
Torar .| 16441612 2.39,85#25 1,26,28,851 5,20,56,058 | 1,81,84,000 | 2,39,59,000 | 1,08,950,%0
Military Services—
48.— Army—
f:fdf';h ot e 1443306927 | 7270R071 |8374,68768 55,38,72,858 | 89,50,98,000 | 6,00,80,000 |3,00,5%,000
ve Tt s q %16,9947 | 34212042 |1,77,66,605] 9,34,87,494 | 4.00,83,000 | 8,62,48,000 | 1,84,76,000
48,48,28,474 | 10,70,09,018 15,62,24,283| 64,70,60,150 | 43,60,81,000 |10,23,38,000 [ 4,85,13,000
49 —Marine 9057,625 | £6,49,400
~ S I ik L1649, 1371500l  1,89,88,618 | €080,000 | 2596000 | 11,80,000
80.— Military Works. . 46709852 | "15288:8 | 761,648  4,80,00,187 | 4.38,34,000 |  8,60,000 | 891,000
Torar . |24,15,14,151 | 11,02,67,209 5,78,57,005 71,00,58,655 |48,65,04,000 |10,67,84,000 | 4,80,84,000
Provincial Contributions and .
hetwel::neoc:s't lad"“tmenu
nira.
cial Governmenta— and Provin- -
b2~Miscellanecns adjustcients between the
Central snd Provineal Go‘femmnu - 1779000
Torar Exrupiruss cna , ‘ — .
B BOED ro‘ Bxvewun, [89,90,74,189 80,67,91 668 |15,94,89,801| 1,36,43,05,548 84,80,60,000(81,00,26,000 [14,00,21,002

, Buerling converted fnto Kupees st £1= R10,



BUDGET FOR 1924-95.

of the Central Government in India and in England—continued.

1928-24. .

[BUDGET ESTIMATE, 1024-2.

b

i

|
!

{)n;zm {( :-_ )) . _ })n;rm E +g Il)u::-re;:.ee ((-r )) DistriBuTION OF ToTAL
ToTArL. as compared India. E:—lgland. Exchange. ToTar. a8 comparod ad compared RTRRY )
- with Bodget, with Budget, | with Revised, -
1923-24, 1923-24. 1923-21. Voted. Non-voted.
R R 1t R 2 R 2] B i) R
48,74,80,000] —3,42,88,000 | 26,97,33,000 |17,10,92,000 | 7,40,64,000 50,48,79,000] —68,87,000 | +1,73,99,000 | 9,66,51,000 | 40,62,28,000
24.47,000]  +12000| 24,02,000 .“ 24,02,000] —33,000 —45,000
7,27,000{ —1 81,000 742,000 “ 7,242,000 —1,66,000 +15,000
87,74,000 4220000 | 71,85,000 o 71,38.000| +5,83,000 +5,64,000 |} 99,05,000 65,58,000
8,000] 6000 8,000 - 8,000 6,000
15,76,0001 —gs000 | 1547000 15,47,000] --1,22,000 —28,000
| 47,11,000] .+ 552000 82,20,000 |  13,97,000 46.26,0001 +4,87,000 ~ 83,000 '
i 74.34,000{ _ 505000 | 80,83,000 £,79,000 1,21,000 84,83,000] +543000] +10,49,000 [ 77,65.000 7,18,000
| 13,89,000] 4217000 11,82,000 £2,000 | 36,000 12,560,000 +78,000 -=1,38,000 9,14,000 3,365,000
) 87,47,0001 —3¢2000 | 88,12,000 47,000 20,000 39,79,000| —80,000 +2,82,000 |  37,49,000 | 2,30,000 -
: 85,32,000] —1,48000| 8610000 |  1,85,000 81,000 88,77,000] +1,97,000 +345000 | 78,78,000 [ 999,000
. 23,83,000] —179.000 ]| 22,86,000 1,765,000 76,000 25,37,000| 425,000 +2,04,000 | 12,74,000 | 12,63,000
20,87,000] —=86,000 | 25,34,000 £,77,000 1,20,000 33,31.000] 449,000 + 8,34,000 - 33,31,000
r 2,08,44,000f —10,47,000 | 3,15,73,000 4.67,000 2,02,000 3,22,42,00 +7,51.000 + 23,98,000 8,22,42,000
87,234,000 —169000( 70,37,000 6,25,000 2,71,000 79,33,000{ - 9,60,000 ~7,91,000 [ 61,08000 | 1£,25,000
32,168,000 30,61,000 75,000 83,000 31,68,000, —48,000 —43,000 | 2648000 5,20,000
28,88,000] 41,08000| 24,16,000 8.82,000 1,44,000 28,981,000} +1,11.000 +38,000 |  18,32,000 |  10,69,000
16,17,000] ssoo0| 12,78.000 66,000 29,000 13,73,000] —2,77,000 —2.44,000 5,44,000 8,29,000
25,08,000] +4,27,000{ 2520000 9,000 43,000 £6,62,000! +5,81,000 +1,64000 | 21,74,000 4,885,000
81,000 + 5,000 11,000 49,000 21,000 81,000 + 5,000 61,000 20,000
23'000 .._1’000 21,(m 1,000 saw 221000 "'gsmo -—1,000 20;0(” ayow
41,35,000F —1,57,000 | £0,05,000 B,16,000 2,23,000 27,44,000] —15,48, ~13,01,000 | 23,70,000 3,74,000
T 9,53,10,000] —21,15,000 | 8,87,15,000 | 6505000 | ¥8,16000 |  9,80,36,000] + 507,000 |  +23,26,000 | %72,4%,000 | 507,065,000
$0,52,0001 —4,37,000 | 2988000 | 21,97,000 | 9,561,000 61,16,0001 —s3,45,000 [ —20,060001 £9,58000 |  1,88,000
14,80,000] —3,42,000 14,898,000 68,000 ,C00 15,856,000] —2,37,000 + 1,05,000 14,31,000 1,64,000
1,05,32,000] —7,79,000 |~ 4488000 | 2265000 | 9,80,000 77,31,000) ~3580,000 | —28,01,000 | 73,89,000 342,000
1,61,11,000{ —15,562,000 | 2,04,75,000 1,22,000 63,000 2,00.50.000r + 29,87,000 +45,39,000 | 1,39,69,000 66,581,000
ST T ) ]
12,00 +17,000 14,000  on 14:00 +20001, +20000 T 14000} ..
80,33,000] +47000] 28,20000 | 1,15,000 50,000 20,94,00 + 8,000 —39,000 £29,94,000
| 8,09,19,000| - 87,43,000 | 1438000 | 1,.98,564000 | 8593,000 | 2,98,85,000| —47,77,000] —1034000 | 40,86,000 | 2,57,99,000 -
| ©6,06,000] +506,000 | 41,05000 | ~ 708,000 | 306,000 51,20,0001 —880,000 1 —14,76000 | £0,24,000 96,000
74,58,000] —4,83,000 | 75,5(,000 | - 23,10, 10,00000 | 1,08,60,000] +29,74,000 1  +84,07,000 | 78,49,000 |  30,11,000
4,80,13,000] —85,20,000 | 1,69,30,000 | 3,2085000 | 99,40000 | 4,88.73,000] -2666000 |  +860,000 | 16978,000 | 3,19,00000
49,21,18,000{1,65,24,000 | 30,31,8¢,000 | 6,65,17,000 | 2,87,90000 | 48,74,37,000(-2,0602,000] —46,78,000 - 48,74,37,000
9'.28'.07:308 + 28,60,000 3,96,69,000 | 3.60.92, 1,56,42,000 9,13.73.000] +9.16,000] —1434000 9,13,73,000
£8,49,22,000(—1,85,74.000  4,17,80,000 | 10,26,00,000 | 444,12,000 | 57,88,10,000(—196,880001 - 6L,13000 | ..  |67,85,10,000
8,05.000] +2avoco| 6597,000 | a492000] 109,000 91,68,000f —%,66,000 —6,97,000 91,68,000
4'25:85:303 - 22:30,0«) "13:53.000 4,78,000 9:07,000 4,20:38:000 -3,17,000 ""25,47)000 e 4,20,38,000
aa.os.‘:z.oool—l.n.iu.ooo #7,87,89,000 | 10,56,79,000 { 4,66,98,000 | 63,00,16,000f ~204,72,000 - 93,56,000 - 63,00,16,000
\
17,79,000] +14,17,000 | 3265000 | . £2,66,000( +1903000]  +486000| 8265000} ...
) () S
1,20,89,87,000) 4,19,60,000) 87,08,52,000 | 80,¢6,48,000 | 18,86,60,000 |1,81,24,50,000f —H8507.000 | +1,84,83,000 |18,44,89,000.1,18,78,61,000
' _ |

(a) 1f tho catimates of revenuo oxponditure on acconnt of Railways shown in this statement i¥ axcluded under the scparation scheme, the estimate of
total expouditure will amount to Ra, 1,04,66,37,000.

T8



33 BUDGET FOR 1924-25.
L . ! ‘ '
C.—statement of Receipts and Disbursements of the
AQOOUNTS, 1932-28. v Reviszp ESTIMATE, 1998.94, Bupaxr EsrIMATE, 1924-25,
: - =
. L )
India. | England.  Tomaz. Indis, | England, | Torax. India: | Engiand, | Toraw,
B b . 5 Rooom ssn 0001,2 737?60003723!00018009%9
Reveune (from Statement A) . 1,18,98,75,017 162,.,6 5951 ,Eh 01,612 129,53 76,000, 4,42,25,000|1,29,95,01 ,83,000 1,80,09,99,000,
Exchlnge(added to Revenuo) 85.27 5440 20 Y| 1030331 . 2,01,08.000,__1,18,09.000 ... _1,18.09,000
_ Torar  .|1,19,79,02561| 1,65, 26,595 1,21, 4.1,39!156 1,37,53,79000 4,42,%5,000(1,31,96,04,000,1,28,55,25,000 2,72,83,000 1,1,38,08,000
Excess of Revenue -
over Expenditure -
charged to Reve- , J .
- noae . —15,01,76,898 2,06,07,000 3,58,000
Railway Capital not| [ 7 -
charged to Re- -
venue—
Capital contributed by |
Railway Companies and
Indian States towards |
outlay on  State i -
Railways . . . 1041567 17,8500 2898557 24,24,000, _56,00,000 80,94 000
Publie blie Dehl‘. In-
Pernmnant Debt.—-
8terling Debi—
Debenture stock of Fast
Indian Railway Compavy .
takenover by the Secre-
tary of State . . e 18,50,00,
Bjper cent. Stock . . 14,35,05,954 929, "o 9,587,000
4§ per cent. Stock . ., e 17,00,00,000 .. 18,08,54, 8,88,
Bupee Deat -
New Rupee Loan . . . . aee - 20,00,00,000 -
6 per cent. Bonds, 1932 .| 19 49(0.000 - .. ver . .
s per cent, Bondn, 1926 - m .en ane any ue
6 per cent. Bonds, 1927 .| 27,38 19,300 2,000
54 per cent. War Bonds, 1951 -
+5 per eent, Loan, 1945-55 - e 9,79,77,000 . o -
5 per cent. Bonds, 1933 . 14,17,70,000 -
_ 8§ percent. Loans . . . . 12,270,000 . 6,00,000
~ e —_-l Y g e —m [
To;:: 4687.20.900’31.65.08.9 ?sﬁfi.&ﬂ 24,00,49,000 118,15,83,000/ ~§2,25,32,000{ 20,06,00,000 l 18,00,88,000 ~36,74,56,000
' L | 26.25,7,000
Floatmg Debt—
Trenmry Bills—
Imued o Pablic . .| 4619100000 . 6,68,00,000
lsued to Paper Carrency
Reserve l.- . . 49,65,00,00.’) s 55,25.%.@ L 55,25,“)‘” -
Otber Floating Loans . 5,00,00,000 -
To::: 95,84,10,0000 95.84.10,030 66,88,00,200 66,88,00,000; 55,25,00,000 &5 '25'00‘030
Unfunded Debt— '
eposits of Service Funds . 15,838,523 2,000
Post Office Cash Certisintes | sonwica| 20102 14.61,000, 109 14,20,000 | 1,02,000
Savings Bank Deposite og oo L ewe 7.00,00,000 8,00,r0,000 s
vings eposite .| 24,2822723 ‘1 gi’702 26,23,35.!-&1!’ 1,40,000 27,74,42,000 | 120,000
Toray, | 25,1406, X 537 3 —_—
Ner ) 06,339 T2,1404 | x’-:;g;;m 32,37,86,000; 12,32,000 8135?4'2% 30,48,82,000 ’ ¥,82,000 “30,81,44,000
* ’ 7.51,45,000
Deposits and Ad-
vances—
Appropristion for Beduction
" 7_or Avoidance of Debt oe
Deposta o Local Foands— - 1,00000 |
Otber Funds , . . 1%%‘33:333 122519000t w. | 120685000 | ...
Deposita of Branch Line ’ 8,11,85,000, ... 8,28,75,000 ror
Companies . 5, :
Smhng Funds for Central R [ 8640000 ... 9,687,000
1,54,00,000] -
Oth-r D, A0S - 78.61,0000 ... £8,31,000
ot et NG o T e
nm . 547 , +19,54, 1,10,7¢
D%Emm d Judical| T 2400200 ZO1T2000 0a,26,37,000 prripy
m:l““.’ an;e s;“p - 80,78,62014 *74,68,48,000 74,16,09,000
Account . — 1,98,48,000
Advances . . 17 e ses or ¢
Discount Binking Pand || 1oL7"5082611,2573,7 20,6637 050 77,00,000 8,62.20,000 688,000
Suspense Accounts - . ' 95,49,98 e 40,000 e
Exchange on Remittancs 7| 247,564,928 1,98,33,000/ 1,82 48,000 1,03,41,100 |1,72,58,0r ¢
Aecounts . . | 1895177
Niscellansons [ v 160890000 158096000 | .
. | 0,111 49,00,00  84,77,000 1,15,94,000 86,79,000, *
i ——] i
Torar |, 146,40,07 S
Hap [ OO0R it s 240.89,6551 50,5775, 0]105m,002,80,1,56,0001,38,5674,000)sosssnem
——— 82.38,840] 13,37, 900 " |2,92,46,43,000
Carriod over , 1434,6450.224 30011 ~3%.89.16,000
j , " 3,75,48,80,000 l.es.u.za.oool 3,08,65,85,00011,50,80,60,000 .

* Bterling converted into Rupees at £1 =Ly, 10,



BUDGET FOR 1924-25.

Central Govgrnment, in India and in England.
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ACCOUNTS, 1922-28, Revisen Esrismars, 1923-24, Bupaxt EsTiMaTs, 1924-25,
* . * 1 >
Indis. England, Toraz, India. England. Torax. India, England, | Torar.
B . .
Espenditure (from State- B Bl B B R B B B
Eﬁ‘fn go  obarged u 89,00,74,189 [80 57.91,658 [1,20,48,05,747] 84,60,50,000| 81,00,26,000 [1,15,80,76,000) 87,03,52,000 80,85,48,00011,17,69,00,000
Erponditare, . . 15.94.39,801‘ 16,94,30,801|- 14,09,31,000 ... 14,09,21,000] 18,3550,000 .. 13,86,50,000
Torar . |1,06,85,18,990/30,57,91 668 |1,86,43,05,545| 93,89,7L,000) B81,09,26,0001,20,80,97,000]1,00,33,0,000| 30,85,48,000| 1.31,24.50,000
Rallway, _ Irrigation, )
Posts and Teolographs .
and other Capital not
ocharged to Revenuo— -
COoNSTHUOTION OF STATEB . {(a)
BATLWAYS . .[_B56,60,812 | 9,86,81,493 |, 18,43,42,305) 12,83,13,000 10,77,52,000 23,60,64,000! 18,43,16,000,11,66,84,000] 30,60,00,000
RepEMPTION OF LIABILI-
TIES INVOLVED IN THE
PURCHASE OF RAIt WAYS ™ 8,57,08,000 18,60,00,000) 37,07,03,000
PATMEXTS YOR DIS- : l
OHAEGE OF DEBENTUREs |__ 23,31,021 40,00,700 69,34,021 82,62,000  71,65,000| 1,04,07,000; 43,76,020 | 1,01,10,000 | 1,44,86,000
CoxsTrucTioX oy IREI- ,
GATIOY WORKS . . 2,24,273 946 2,26,219 5,000 2,000 7,000 es
CAPITAL oOUTIAY OY
Inpiaw POSTAL AND
TurzaBAPE  Dprant- . (5)
MEXT . . . 16,62,006 s 65,62,006 986,65,000 e 96,65,000) 1,73,95,000, 1,73,95.,000
IXITIAL RXPENDITURE ON | (c)
uxw Caviray at Dxruz| 1,68,89,085 17,600,307 | 1,84,79.452] 1,74,89,000; 731,000 1,82,00,000] 1,41,62,000,  E,38,000|1,47,00,000
Public Debt '
Disoharged— )
Permanent Debt—
Rupse Debt—
64 p. c. War Bonds, 1820 12,068,676 4,00,000 . 3,00,000 -
Do. Do. 1831 84,07,950 . 6,001,000 e 4,00,000' ans
Do. Do. ipag 7}“1081400 ) %,m,‘m e 1| 4,00,000, var
Do, Do, 1028 8,00,600 140,00,0000 ... 15,00,000f ...
I'“- Do, 1935 s s 1,000 - .- ans
Do. Do, 1uzs ows e 82.000 e b e ver
5 p. ¢ War Loan, 1029-47] _ 54,89,500 - 45,00,000 46,00,000, ..,
6 p. ¢ Losn, 1945-56 .| 1,37,23,800 - 6,32,000 78,68,000 ...
4 p. ¢ Loans . .| 231,67,300 e 2,72,00,000 . £2.00,000
8i p.c. Loans . . 8.078 - 8, aee ver v
8 p. & Loan . . 78,400 .- 14,00,000 v 7,00,000 "
Prowmincial Debenture J
Loans . . . %00 e e
Torar  ,;12,19,30,801 | "'15,10,80,801] 5,18,68,000 5,13,68,000] 1,76,68.000 ... 1,78,68,000
N . OL 0 0
+  Floating Debt— ~
T Bills—
lﬂll.d to gﬂbllccc . 78358,9010{0 . 28,09,(]),000 uas 3:13,00.0w e
Do. a urren s
Reserve :n - 4 57,89,00,“ ana \ 55|26,w,|m [ 55.35.00.000 [T
Other Floating Loans , s - 5,00,00,000 aon ] e
Torar . [1,86,46,80,0000 ... 1,86,45,90,000 56,33,00,000 85,34,00,000) 57,35,00,000 ... 57,58,90,000
Nsr . 40,61,80,000 | 15,46,00,000 2,18,00,000
Unfnndlmedmneb.t— . 30,397 * 30,000 ~ 180,000 o~
Deposita of Service Funds 16,2188 | 1,365,978 15,290,000  8,00,000 15,40,600 20.000
Post Ofice Cash Certifi- ]
mu C ( "1 1,01,48,628 1,62,00,000 u. 21,50,00.0(” w
Savings Bank Deposits . |$0,10,67,866 76,788 £0,94,63,000 70,000 1,75,69,000 ,000
Tovrar . |22,07,66,056 | 2,123,706 | 83,15, ,663 93,73,13,000  3,70,000 33.75.52.003 283,39,29,000 70,000 ”-"“'-W:
N=r . -
Deposits and Ad-| __._ . . e em
Doposita of Local Funds :
ta nds— - . .
Diskrich Funds .~ - | 1970840 . 14695000 .- o -t
DOhher Fﬂnd. . . 7.87'78,969 (1) N 5.20.05000 " d ran
itse of Branch Line
gpnnis . . . 6,860,189 e 13,086,000, ™ 8,860,000 e
Sinking Funds for Central
Loans . . . 1370”147 e 47,00,000 1.19 bl 1.14’94,@ e
Gold Standard Reserve 1,47,88,73,108 - ’ ‘3-54»31300 s 1-10-7‘-956%
Paper Currency leserve .| 8,16 02,454 24,18,85,350 »26,87,000) 198,68,
Departmental and Judi- ' . i
ot Doponita .| s1008088 ... 762,000 . 78.8917,0000 ...
Railway Rovanue SBurplus 1,00,00,000 .
advincss  © o | 1983n,078] 18475804 Togiison  #485,000 18,33,86,000  1401,000
Disooont Siokiog Fu . e 1,73, . biekd
Susponso Accounts , .| 499,45,779( 1,99,91,729 2,64,49,000! }.gg.w.ow 96,90,000 1,';;,32.%)
Miscellancous . .| 96008563 71,69,186 B0 | B
ToTaL A ,29.68,99.738)1.7 ,04,95,860/3,05,81,95,118 1,19,64,94,000 1,67,53,47,000 8,87,18.31,000*1,15,40,38,000' 1,50,36,20,000 I,?‘.Ss.ﬂ.(lg
Nzt ., ' «0 0 '
Carrled over . 14,17,90,61,08619,17,09,79,419 5,43,61.28,00018.10.18,83,(\)00 8.39.03-89.000| $,31,35,79,000

0
« (b} The whole of this amount Is voted. .
(oz Of this nmount, $4,09,000 1s non-voted and the balance of B1,42,97,0001s

Of this amount, H2,80,000 is non-voted and tho balance of £20,07,81,000 is voted. '

voted.
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- C.,—Statement of Receipts'a'nd Disbursements of the

AcooUxTs, 1923-38. REVISED EsTIMATE, 1923-24. BUDGET Es'ma;nn, 1924-25,
e ———
. * ' *
India, England. Torar. | Indis England. | Toraz. India. England. Toran
) » 2] B R R B ] R
Brought forward . [4,34,64,89,324.3,0,91 61,141 5,75,4F,89,0001,88,44,25,000 9,68,55,85,000/1,80,88,89,000
Loans a.!éd Advaages
by the Central Gov-
ernment . . .| 824989 85,49,881]  $5,19,000 35,190,000  28,71,000 ; £8,71,000
Nxr 20.43,333 20,44,000 ’ 6,70,000
Loans hetween_Cen-
tral and Provincial
Governments -1 1,17,68,164 1,17,68,164 98,365,000 98,36,000] 1,20,63,000 1,20,63,000
Nzr | ' 0 0 f o
. |
Remittances— |
Remittances within Iudia—
Inland Money Orders .| 83,46,21,008 85,00,00,000 86,00,00,000
Other Local Remitiances . 8,16,130 8,70,000 - 2,176,000 e
Other Departmental Ac-
counta . . - 4’38,“)1 - 5‘03 ‘ag'om s 5.01,21 ,m s
Net Receipts by Civil Trea- .
suries from-—
Railways . . .| 14,0,58,900 14,8190 - 15,60,85,000
Posts and Telegraphs . e 4,,?11,18%‘ < s
Net Receipts from Civil
Treasuries by—
Posts sud Telegraphs . 'z;usg:girzsi 462,000, ...
ane - L - 1,%,6 0, 59'85 ) 59,”,“ e
Ammy =snd Military \ ‘ £00 '
Works . - - 49,83,06,251 “,”'sl’mo ann ‘0.9‘,91.000 [
Remitiances between England|
and Indis— 1
Bemittance Aecount— |
Imgdnwives . . . " 2,69.82,008 242,70, 70
Sleofld . . N 79%19311 o \ 00:00:000 — = "{0,0011
e transa M " 24y s ’ el o, Al s : s
Rt e o m!i 7 6.38,01,117 1,89,74,000 5,1580'::.(?:i 50'24,000l ao:,so,mo{
financing Howe Treasa ) 2],
Transfers throngh the ?:;r mJ "78'62'3# 3676,00 f ! GO,OO,C[QI
Currency Reserve . . 2,15 14,00,00,000! 5,84,77, ’ 10,00,00,000,
1] LY '
R i R —
TorAL . 1158.93,65,571] 14,34,45,54411,73,28,00,11501,7),45,85,000 42,19,37,0002,12,64,62,000 1,43,74,1;9,000i 36,52,30,000 1,85,27,29,000
B . | 87,02,484 ' 0 8,38,000
’
Balances of Provin- . - ‘
cial Governments .| 2011699 2,01,16,997] 7,14,00,000 - 7,14,00,000 4,47,000 4,47,000
.32 2 6,34,730| 5,65,37,000) 0
Toraxr Bxoxr>rs  , ]5,97.09.87.7872,24.2?.(;3,685 15,55,39,73,000-2.80,6%;50,000\ 16,18,84,66,000 2,17,41,19,000
a ( (&) -
Opening Balsnce . [ 2566,13,170( 8,99,63,817 25,95,80424] 9,82,19,688 ﬂ2,96,86,42J 11,80,01,688
GBAKD TOTAL 6%.76.W957FM,25 60,602 ,80.85.58.424I2.40.45.69,688; ‘5,41 .81,60,424'2.?9.31,20,688
- |
_® blerlivg converted into Rupees st £1 =Ry, 10,
(a} Of this amount, Re, 17,768 representa the funds of the Gold Btandard Reserve,
(6 Of this amount, Rs, 36,684 represents the funds of the Gold Btandard Keserve,
Drvai, . -

Pixance Devanruene,

" The 20tk February 1924,

M. F. GAUNTLETT,

Auditor General.
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Central Government, in India and in England— continued. ) ]
8
AoocounTs, 1822-38, " REvieEp EsTIMATB, 1928.-24, Bupesr Esrimars, 1924-25.
[ ] ] *
Indis, England. Toraz. Indin, England. Torar. Indis, England. | ToTaz.
»
\ R B B B 2 B B B B
Brought forward o [4.17,39,61,680.2,17,00,73,419 48,61,25,000(2,1,19,83,000 '|3,29,08,89,0002,22,35,79,000
s n
. !
Loans and Advan-l . '
g%ﬁgmgf:n““. 1207493 ... 12,07498] 1475000 ... 147500 2201000 . 22,01,000
Nar o .| 0 o | 0
: i
C i
Loans hetween Cen- . |
tral .1 Provin-
. cial Gnl':vemments 10,77,20,861! | 10,77,20,861| 13,80,61,000 12,30,61,000; 13,98,25,000, 18,93,25,006
Nxr . 1 |9159.52.387 11.88,38.000’ j 12,72,62,000
| ! o
. ’ i
Remittances— .
Remittances within India—'
Inland Money Orders .' 83,66,79,858 85,05,00,000, ... 86,00,00,000 .
Other Local Remittances | 6,65,000 6,64.000
Cther Departmental Ac- | -
counts . . ., 1.15,300 5.0“,62.“ e _5.00,00,000 .-
Net P.g:m;- into Civil ) i
Treasaries by—
Rn[ln d 13.05,83.804 L 15,5‘,70,@ - 15560385-000 T
Poata lnd T.lﬂgl'lp‘ll 4.31.16.0&') [ s e
Net Immues b!rom Civil N
Treasuries - -
Posts and Telegrapbs. |  2,43,79,791 462,000, ...
Marina . . 1,00,68,347 §9,85,00 0 £9,80,000, A
Army and Military
orks . o| $9,48,89,480] - [ 45,23,31,000 ... = | 4084910000 ...
Remittances between ; f
England snd India— . . .- .
|
Remittance Acoonnb— i , ’
Iraq drawings . .| 28386360 .. 34970000 ... 20000000 ..
Sale of gold . . - . ‘ 2,00,00,000 us e e
Other transactions .| 10,80,16,250 4,38,80,670 8,52,30,000| 2,43,39,000: 2,78.78,000;  78,31,000
m:mttgnou:i Iromulndh' . !
] 4 Vi1 . ] . N )
veasory. 5 . 476,628,361 26,75,00,000 ’ £1,50,00,000
Transfers throu h tho | ' .
Paper Cnrmuqf !.09,912' 5,458 5,84,77,000{ 14,00,00,000 10,00,00,000, . ...
i : ‘ N
Torar . 1,6861,30403 4,38,86,128 1,72,90,16,621.1,96,32,09,000. 16,48,22,000 2,18,75,31,000 1,84,50,60,000  73,31,000]1,85,35,51,000
1 [
Nir . l’ i ;I ’ 10,689,000 0
| l ! T
| | | |
Balances of Provin- ’ o - | .
cial Governments 1,94,83,267, 1,94,82.267 3,08,63,000 2,68,83,000 £,37,70,000] 2,37,70,000
Ner . ! ) DS ‘ oJ £,33,23,000
Torar DisBurszuzNTs . [g .93.36 20,633 2.28.48.40,81&1 5,57,88,78,000 2,28,05,63,000' 5&7.69,7&‘100!2,24.43.30-000
ng Balance x56.95,80,424 9,83,19,088 £2,96,85,424| 11,80,01,684; 14,11,75424)  4,74.40,688
* [ -
GRAND TOTAL , . e,as,';e,uo,eu':lz,sa.as,so,sonl . - ‘5,80.35,53,42412,40.45,69,698 ,5,41,81 .50,424iﬂ.29,81.80,683|
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T).— Abstract Statement of the Receipts and Disbursements of the Central Government
o India and in England ,

Buperr E
AcoouxTs, 1932-28. Rnws:gzs]‘!;::nn. 1324.;1;“‘“’
BEVENUE AND EXPENDITURE. . it Net Net ‘ Net Net Ngt Net
Revenue. | Expenditure.| peceipts. | Charges. | Receipts. | Charges .| Beceipts. | Charges,
R : 1] ] R i B 1 R
( 418465963  70,62,000 :g,e-s,gs,sez ' :]sg:ss,ao,&og- :;,;g,gg%
Tax Income .| 17,90,41,150] 44.56,136 04,865,014 42,47, 00,83,
P e o Bl 68346115 1L5L36147] 53109965 7,57,62 00 9,04,27,000
| Opium 8,78.92068] 1,86,60,648] 1,92,31.425 1,72,21,00(4 2,24,52,000
LOthar heads £3400268)  68,90,054] 1,650,814 ,2,11,34,000 1,70,06,000{,
Torar .| 72,2944960( 5,22,04,980 67,07,99,880 60,23,24,000 ... 74,78,89,000
Railways . 26,82,08476| 25,6090,247] 1,21,009200 ... 6,28,00,000 42790000 ..
Commercial  Ser- ) Irigation . .|+ 1080762  18,75,301 284690 ... 5,31,000 10,38,000
vices . Posts and Tele-
gaphs . .| 12229448 7609536 4530912 .. 72,32,000% 1,18,41,000
Debt Services . Interest. . .| 11570696 16,589,560 .., 15,00,18844 .. 18,60,84,0000 ... 14,5790,
Administration Civil Admihistrs- .
o T . .| sasses 99592040 .. pa0omsiy .. 8,89,61,000 9,08,35,000
Currency, Mint(Currency . .| 3,3508,720]  87,14,208 2.47.94,5“{ 3,04,05,000 2,85,93,000
and Exchange .
{mng o . 2694411  1595,625| 1098888 ,69,000 62,000
Givil Workls . Civil Works .| 14,380087 1,34.31,0«1 1,20,42,97 - 14792000 .. 1,94,14,000
Famine Relief . - . 80,651 ae- . 80,651 . an 12,000 T 14,(1)0
Miscellanecus Civil § Superannuation . 28.50,509( 3,60,44,468 3,81,98,95¢ oes 2,88,91,000 w4 2,74.,10,000
Services . . Miscellaneous 1676985 682,078 ... 51,25,087 2,09.88,000( ... .- 74,560,000
Other Heads . 17,19,181 91,28,897 .- 74,00,7 82,49,000 72.61,000
s Effective] 4,49,71,920] 5%,85,72,656 50,36,00,786 46,29,45,000 46,60,81,000
| Army {N{m-d!- .
Military Services .4 ective .| 8400073 93487494 .. 9,00,86,521 9,00,46,0000 ... 8,88,41,000
j Marine = . . 8272538 1,39,98,618 1,07,26 . 5,668,000 . %76,76,000
Ll[ﬂlhl'y works 57,33,434 4@:«’:167 ane 4132166:7 . . - 8,75,82,000 b 3,99,53.”
Provincial (hnh-ibn;.onl and miscel-
laneous sdjustmenta between Central .
and Provindal Governments . . [ 92293608 .. 9,22,93,008 9,4,50,000 " 7,49,46,000) -
TorTaL . 1,21,41,20,15611, '16 43,05,548 8058,57,12 95,58,33,621] §9,41,94,000, 87,35,87.0)9 90.60,60,000 90,57,02,000
 — \¥ \ J
Sm'pll‘ll . » e 2,%,07,«” 3,58,‘m
_Deficit . . f l 15,01,76,802 -
! | |
Surplas ) e .. -’ 2,06,07,000 ... 8,68,000 -
Deficit . . . . . . . . 15,01,78,3924 e - -
[Railway, Irrigation, Posts and Telegraphs and
sother ’Cuplhl not charged to Revenune :—
. Capital contributed by Eailway Companies
nml Indian States towards comstruction
of State Raflways . 28,268,657 s s 60,24,000 e
Construction of Imgnhon Works . . 2,95,219 . 7,000
. {4 - Construction of State Railways . 18,4342 305 - 23,60 80,n0,00,000
Capital Account Capitsl outlay on Indian Postal and 'I‘ele- ’ ’ l,B4,000 o
grsph Department . 65,62,006 96,65 1,78,95,000
Imitisk on new Cap:ml st Dellu 1,84,79,432 . 1,82,00, 1,47,00,000
Psyments for discharge of Debentures 83,84,021 1,04,07,000 1,44,86,000
Bﬂ:ﬂ of Liabilities involved in the
s L Of Bﬂl"’l - . . . ave ! see T 27,W.03,0w
(Permanent Debt . . . . . (net)| 86,22,99,063 v 87,11,64,000 86,96,87,000
PlostingDebt . . . . . v 40,81,80,000} 19,48,00,000 £,13,00,000
Unfunded Debt . . .(vet}| 2065188 10,74,88,000 7,51,45,000 -
Debt, Deposits, | Loans and Advavcés ¥y Central Government (net 20,42,838 20,44,000 6,70,0001
adnnoamd1l;a(;.:betwe:n «entral and Provincial 59,5
EBemittances ernments - . . . (cet) | 9,59,62,607 11,82,26,0000 we | 13,72,62,000
Deposits and Advarces . . . . (net)| 178238542 .. 9,18,37,0000 225, 17,59,76,0000 w
chmm . « (Dot 7,92, [T rea 10,69,“ 8 hy e
| Balances of Provincial Governments . - (pet 6,34,7 . £,06,37,000 " 2,33,28,000
_{Opeving Balanee . . . . .| 84658698 . | ssr800012 ... 847687012 ...
Cosk Balavce . ¢ 0ing Balance . (- - ss78001d ... | sszestng ... ' | 18.86,16,112
. Toran . 1,22,60,52,134]1.22,60.52,134' 93,09,26,112 93,09.25,112' 97,77,85,112 07,77,86,112

M. F. GAUNTLETT,
, Auditor General,
DeLnl,

Fixaxce DeragTyENT,
The 29tk February 1924.

H. DENNING,
Controller of the Currency.

A. C, McWATTERS,
Becretary to the Government of India,



BUDGET FOR 1924-95. "y
THE INDIAN. FINANCE BILL.

IsrroDUCED 1N THE LEGISLATIVE ASSEMBLY ox THE lst Mamrcr 1924.

4 Bill to fiz the duty on salt manufoctured in, or imported by land into, certain parés of
British India, to remit or vary certcin duties leviable under the Indian Tariff Act, 1894,
1o .z mazimum rates of postage under the Indian Post Office Act, 1898, 'to reduce the
import and excise duties on motor spirit, further to amend the Indicn Pager C'urreuéy'

- Aet, 193, and to fiz rates of income-taz. ' |

W neREss it is expedient to fix the duty on salt manufactured in, or imported by land into, VIII of
certain parts of British India, to remit or vary - certain duties leviable under the Indian Tariff 194
Act, 1824, to fix maximum rates of postage under the Indian Post Office Act, 1868, to reduce VI of 1898,
the import and excise duties on motor spirit, further to amend the Indian Paper Currency Act, X of 1023.
19:3, and to fix rates of income-tax ; It is hereby enacted as follows : — ‘

- 1. (2) This Act may be called the Indian
Finance Act, 1924.

(2) It extends to the whole of British India, including British Baluchistan and the
Sonthal Parganas. :

(3) Sections % and 4 shall remain in force only up to the 81st day of March, 1925.

2. (7) The provisions of section 7 of the Indian Salt dct, 1882, shall, in so far as they XII of 1882,
Pixation of salt dat enable the Governor General in Council to impose '
1xation uy by role made under that section a duty on salt
manufactured in, or imported into, any part of British India vther than Burma and Aden, be
construed as if, with effect from the 1st day of March, 1924, they imposed such duty at the
rate of two rupees per maund of eighty-two and two-sevenths pounds avoirdupois of salt
manufactured in, or imported by land into any such part, and such duty shall, for all the
purposes of the said Act. be deemed to have been imposed by rule made under that section.
{?) With effect from the first day of March, 1924, section 2 of the Indian Finance Agt,
1923, is hereby repealed. - '
3. With effect from the first day of March, 1924, the amendments specified in telile First -
Schedule to this Act shall be mude in Schedule IT yy1y of18
Amendment of Act VII] of 1894, to the Indian Tariff Act, 1591, of1894.

4. With effect from the first day of April, 1 24, the Schedule contained in the Second
Postal rates. Schedule to this Act shall be inserted in the Indian
Post Office Act, 1898, as the First Schedule to vy of 1808

8hort title, extent and duration.

that Act,
- 6. With effect from the first day of March, 1024, the following amendmenta shall be
made in the Motor Spirit {Duties) Act, 1917, namely :— ' II of 1917,
{+) in sub-section ({) of section 3, for the words * six annas”” the words * four annas
. and six pies " shall be substituted ;
(8) section 6 shall be omitfed. ' -

6. In sub-section (7) of section 19 of the Indian Pai)er Currency Act, 1923, for the X of 1928,
figures “ 1924 ” the figures “ 1925 ghall be sub-
Amendment of Act X of 1925, gtituted
7. (1) Income-tax for the year beginning on the first day of April, 1924, shall be charged
at the rates specified in PartI of the Third Sche-

Intome-lnx and super-tax, dule.

(2) The rates of super-tax for the year beginning on the first day of April, 1924, shall, for
the purpos s of section b5 of the Indian Income-tax Act, 1222, be those specified in Part II x| of 1922,
of the TLird ¥chedule. '

_ {3 For the purposes of th-e Third Schedule, “ total income  means total income as
cefined in clause (15) of sectivn 2 of the Indian Income-tax Act, 1922. XI of 1922,

1t is hereby declared that it is expedient in the publio irterest that the provisions of
clauses 2, 8 and 5 of this Bill should have temporary effect under the provisions of the Pro-

visional Collection of Taxes Act, 1918. XV of
: 1918,
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SCHEDULE 1.
Amendments to be made in Schedule IT to the Tadian Tariff Act, ISQI.

‘ [See section 3.] ’
1. After Item No. 1 the following Item shall be inserted, namely 1—

~“IA I GraIN and PULSR, all aori'.u, including broken grains and pulse, but excluding tour (see No, 88),"

2. In Item No. 49, the words “and wotor seirte ”, where they first occur in the entry
in the second column, and the No & to that entry shall be omitted.

8. After Item No. 40 the following liem shall be inserted, namely :—

. .
“40A | Morox Seiprr . Tmperial gullon . « | Four aanss and six pies,”

4. After Ttem No 43 the £ llwi @ [tems shall be in-ertel, narrely 1=

* 45A | Undipred sprINTesuchassre) Poand . . . + | Four annus and six pies.
0:ta.i'y used for match . ' :
making-

46B | VrvEres such as are ardi- | Pourd . . . « | Siz annas,”

navily ured £or making match

brxes, irveln’ing  boxes

a-d poriaof boxes made of

such veneers.

. 5. Ttem No. 47 and the heading there‘n shsll be omitted.

: 6. In Item No, 51, after the figures .5, 18’ the figures and letter “ 51B* ghall be
inserted,

7. After Item No. 51A the following Item shall be inserted, namely :—

1B I BoBp1Xs, HEALDS, HEALD CORDS, HEALD KXITTING KEEDLES, and SEUTTLES,”

8. In Ttem No. 48, for the word and figures “and 18 * the figures and word * 18 and
51B *’ ghall be substituted.

9. After Item No. 121 the following Ttem shall be inserted, namely : —

- -

% 131A I Golp TABEAD, STLVER THREAD and LauErrs, it clodirg imitstion geold and silver thread and
imitation lametta.” )

10. "n Ttem Nn, ‘32. {he words “ gald thread and wire ” shall be omitted and after the
words “all sorts ’ the following shall be added, namely : '

 “bat rot it elodirg gold thresd er ‘rmetts o jmitation gnld -hread or larotra (see No 1214).%

11. 'n Ytem No. 13%, the wordr “ silver thiead and wire” shall Le omitted and after tle
words “ all sor's ** the following shall be added, nam:ly : —

¢ but not iuc'uding silver thresd or lsmetia or imitation silver thre: d or Iametts (see No. 1314)."

-

SCHELULE II.

Schedule to be ineerted in the In Vsn P. st Office Act, 1898
[See section 4.)

“THE FIHST SCHEDULE.

Imisnp P.osrace RaTes, -~

* {Sec sectipn 7.]
Letiers.
For n weight nét exceeding twn and a Falf 10las . . . . . » Oneanna,
For every two «nd o half yolas, or fraction thereof, ex:eeding two and a half tolss  One anpa.
Posteards,

Bingllo e e e . . . . . s . » ‘Half an anoa.
_ Reply . - . . . . . . . . v e » One anna.

) Book, Pattern and Sample Packeta. ' '
For every five tolas or fraciion thereof , , |, ,

-

¢+ + Half snaona,
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Registered Newspapers.
L .
For » weight not exceeding eight tolas . . . . .

For s weight eiéeeding #ight tojss und not exceeding twenty tolas .
For every twenty tolas, or fraction theresf, exceeaing twenty tolas * .

Parcels.

FPor » woight not sxcseding twentr tolos, . . . .
For s werght exa oding twentv trlns and »of exceeding fortc tolns

For every forty tolas, or fraction tlercof, exceeding forty tolas . .

SCHEDULE IIL -
[Ses sretion7.]
) ' Pazr L

Rales of Income-tuz.

‘A_. In the enre of ev
Hinda family—
il) Ween 1hetotal inerme s Lusa than Re. 2,0: 0

{2) M hen the totsl inrome is ks, 2,0 Oy or oy wards, but fs less tkan Re. 5,000 -
{38! When the total income ia Rs, 5,000 or u}wards, but is less than Ps. 10,020 :
{4) When the total income is Re. 10,000 or uj wards, bat is lrss than R« 2 ,000

(5} Wheo the to'al inerme is Re. 20,000 or upwa:ds, but is Isss than Re, 30,000
(6) When the total incowe is Bs. 30, 07 0r uplral.-d-. but is less than Rs, 40,000

(7) When the total incume ‘s Re. 47,007 or v} warls . s s

B. In the ease of evory company, and evary regis'errd firn, whatever its total invomse

Parr I1,
Rates 1 f Super-tzr.

In oct 6F the escess over fifty t} onsand royers of totn]l ivcome :—
(mn the case of every company . . . . . .

(2) {a} in the oose of every Mindu wr divied ‘amilc—
5 $nrespectof 1 e fir t 'wen' §-five thumand 1u e+s of the excem .

(s5) fur every rupes of 1he next twordy-five thrusand yupres of vuch ezcess

43

Qnarter of an
arun,

Half an anna, .

H.i f an anna,

Two anras, ' °
Four anras.

. Four mmps™

Rate.
. il .
Five pies in the -
. Tupe. -

Sixpis in the
rupes, -

Mne pivs in the
rupes,

Ore anoa in the
rume, ~
Oune anna and
thiee ples im, ke
rugee. )

One sona and six
pies in  the
rupes.

Que arna and six
Pirs  in the
1apee,

Rate.

ery inlividual, every onregiscrel firm and cvory urdivided

One sura in the
rupee.

N:lL

« One amia in the

(3) in the case of eva-y individual a~d overy unresi-t ndl firm, for every rapes of

the firt fifty thousand 1uires of suoh + 3ces-,

{¢) in ihe enss of a.ery individual, e-o:y unregisterrd firm snd every H ndu

undivided fan i y— :
(s) for every 1uyee of the second fifiy thousand rupees »f sach excess

’

(#5) for every rupe.e of the noxt fifty ti cusand rupees of such excess

(ii¥) fur every rupre of the pext filty thousand rujees of such excxs

(0 for every rupes of the next fifty thousand rupees of such excess

{v) for every yupen of the nost Gfty thousand rupees of snch escess

(vé) for every ruree of {he pext fifty tl.mnnnd rupeen of such excess .

(vi5) for avery rupes of the next fifty thousand rujecs of such oxcess

: i
{vits) for every rupee of the next filty thousand rupees of such excess.

(¢2) for every rupoe of the next fifty thonsand rupees of sach excen

{e) forcvery rupes of the remainder of the exceRs. . .

'rapr e,
One anna in tte
Tupes,

One and a Ma'f.
snews in  the

rnpua.

Two »nnis in the
D) 8w,

Two and & half
ann«8 in the
rupee. .

Threope:nnuln tha -
ruj e

Three and & lalf
snnas in  the
rapece.

Four annas in the
+ rapes.
Four snd a half

amnas . in the
Fupes .
. Fivenunss in the
O 0%,
Fire and a half
annas in  the
™! ee,

Six an:as in the
rupee. .
(3 ]
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STATEMENT OF OBJECTS AND REASONS.

1. The object of this Bill is to fix the salt duty at B2 a maund as explained in my speech
introdaging the Budget for 1924-25 aud to continue certain provisions of the Indian Finance
Act, 1923, which would otherwise cease to have effect from the 1st April 192¢.

9. Clause 2 of the Bill provides for the levy of the duty on salt at R2 per maund.

3. Clauses 8 and 5 give effect to certain ninor amendments which it is proposed to
.make in-the Tariff. The changes are not important from the revenue point of view and are
as follows :— ' . :

(5} The 2} per cent. import duty on grain and pulse is removed in_accordance with
the recommendstion of the PFiscal Commission, Import of these ariicles is
negligible in normal times and the duty is suspended in times of scarcity. It
bas been in suspease since January 1921.

(¢) At present motor spirit produced in India is subject to an excise of six annasa
gallon and imported motor spirit to an import duty of 8} annas a gallon.
Imporis are extremely small and in order to cheapen motor spirit, it is proposed
to reduce the excise duty to 4} annus a gallon and to levy caustoms duty on
imported motor spirit at the same rate, viz,, 4} anoas a gallon. .

(s56) Witha view to evade the high duties at present leyied on imported m tches, the
practice of importing empty boxes aod splints and of dipping splints in India
has estended. In order to protect revenue, it is proposed to levy specific daties
on these component parts. v

(¢v) Certain articles sach as bobbins, healds, etc.,, can be used as component parts
either of-power looms or bandlooms and are therefore ass-ssable to duty under
the higher rate, § ¢., as component paits of handlooms, Tueir chief use, how-
ever, is in power looms. It is proposed to amend the echedule g0 asto make it
clear that the duty to be levied,on these articles is the sawe as that on other
component parts of power machinery, namely 24 per cent.

(v) The assessmeat of duty on goid thread, etc, uniler the existing schedule has given
rise to administrative difficalties, thr:ad with any trace of gold baving hitberts
been aseessed at 30 per cent., instead of at the gene¢ral rmate of 13 per cent.
There is also reason 1o believe that the differ nce in rates of duty is stimulating
the trade in imitation gold and silver thread and lametta at the expense of gold
and silver thread proper. 1t is proposed to make the duties on gold and silver
thread and lametta uniform at 15 per cent. A e

4. Clauses 4 and 7 provide for the contionance cf the rates of postage, income-tax and
super-tax prescribed by the Indian Finance Act of 1423, wbile clauso 6 provides for the credit
to revenue for a farther period of one year, se., till the 31st March 1925 of interest on

- secarities forming part of the Paper Currency Reserve. '

5. The changes mentioned in paragriphs 2 and 3 areintended to come into effect from
the 1st March 1924 ; the rest from April 1st. The provisions other than ihose. mectionea in
paragraph 3 will have effect till the 81st March 1923,

L]

, BASIL P. BLACKETT.

The 29tk February '1924.
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Speech of the Finance Secretary in the Council of State on
. the 29th February 1924. :

Tue HovourasLe MR, A. C. McWATTERS (Finance Secretary): Sir,

~ i rise to present a statement of the estimated revenue and expenditure of

the Governor General in Council for the year 1924-25. At the conclusion

of my remarks, copies of this statement and other connected papers will

be circulated to all Members of this House, together with copies of the

speech which the Honourable the Finance Member is now making in the

" other House. I shall therefore confine myself to a concise statement and

explanation of the more important facts and figures which will be of

- interest to Honourable Members. ‘On Monday last I had an opportunity

" of explaining the reasons which have led the Government to present the

Budget Statement at this somewhat unusual hour. If it has caused any

inconvenience to Honourable Members, I know they will recognise that

' the change has been made in the interests of the commercial public and
in the interests of our officers at the Custom Houses.

Before I proceed to my main subject, I should like to refer, very briefly,
to the final outturn for the year 1922-23, the year which ended on the 81st
of March last. When we prepared the revised estimates for that year,
12 months ago, we estimated that there would be a deficit of Rs. 17} erores.
The final accounts have now been prepared, and we find the actual defieit
~ is 15 crores 2 lakhs. This difference of 2} crores is due mainly to savings

in military expenditure, and, in particular, to the pon-utilization of a sum
cf £800,000 which had been provided for India’s share in the cost of
demobilising surplus troops. I mention this saving of 2} crores particularly
because, in the present year, as the House will shortly learn, the difference
between our revised estimate and the actuals when known, may be a.
matter of considerable importance, as it is a question between having.a
budget which balances and a small deficit. The House will remember
that the Budget estimate for 1923-24, the current year, as finally fixed,
‘provided for a surplus of £1 lakhs. The revenue was estimated at 134
crores, 90 lakhs and ‘the expenditure at 134 crores, 9 lakhs. We now
" estimate that our revenue will be worse by 6 crores, 38 lakhs. OQur expen-
diture, on the other hand will be less by 4 crores, 19 lakhs. The net
result is that instead of a surplus of 81 lakhs, we estimate, on our ordin
revenue and expenditure, a deficit of 38 laikhs. We hope that that deficit
‘rpay even now be removed when tbe final figures are before us. I said
advisedly our ordinary revenue and ordinery expenditure because this
estimate does not take account of a very large credit from an extraordinary
windfall to which I will return later on.

This estimated deficit of 88 lakhs is perbaps less than may have been

. anticipated by those who may have considered merely the published
returns of our large revenue-earning departments. There is no doubt that

cur revenue estimates were on the optimistic side. It is true they were

not based on an expectation of & boom in trade, but they provided for a

steady revival. That revival has been slower than we hoped, I think

mainly through causes external to India. In India we have had a good

monsoon, we have had on the whole good prices for most of our staple

products, and with the one notable exccption of the cotton mill industry

in Bombay, there are distinct signs of improvement. I would like to point

- for 8 moment to the fipures of the balance of trade. For the 10 months
ending 31st of January last, the balance of trade, including imports of
bullion, has been in favour of India to the extent of 63 crores 42 lakhs.
In the preceding year it was in favour of India by 20§ crores only, and the
vear before that there was an ndverse balance of 33 crores. I_thmk_ the
‘House will recognise that this is an _m:pm_-tant change in the ng}:t. -_d.n:ec-
tion, especially for a country like India which has large external liabilities,
and which depends on foreign markets f01_' dlspm:,mg of its surplus products.
It also is most useful, as the House will realise, for the support of our
currency system to have a favourable trade balance. .

1 will now give the House o very few dstails of the revenue and

expenditure of the current year. ; i

toms we budgeted for a net figure of 45 crores, 10 s,
Wat{a?:%:ztct? receive only fo crores, 42 lakhs. That is 4 crores 68 lakhs
less than the estimate. I may explain however thgt 50 lakhs of this is
due to n decision of the Bombay High Court under whick stores imported
" by compuny railways have been treated as Government stores a_nd hm{e
therefore been exempted from payment of customs duty. Against this
decision the Government of India have appealed to the Privy Council. If
that decision is in cur favour, we shall obtnin a refund of 50 lakhs, If, on
the other hand, it goes agninst us, we shall have to provide ior. refunds
of about two crores to the railways. It represents the duty which they
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have paid under protest from the time when this question was first contested
m the Courts. :

Our estimates under sugar have been less by 1 crore 15 lakhs, and I
think that here we must admit that we did not take sufficient account of
the reduced tariff valuation of sugar which came into force at the beginning
of January 1923. Under other items the falling off has been due almost
entirely to the fall in prices which has adversely affected our ad valorem
duties. In this way under piece-goods we shall lose 73 lukhs; under metals
58, under cutlery and hardware 35, and theé cotton excise duty will be
less by 38 lakhs in view of the depression of the Bombay mill industry.

Next as to Salt. We budgeted for a revenue of 113 crores, of which
4} crores was estimated to be a result of the doubling of the duty. The
House is well aware of the circumstances and the history of this tax.
There are two circumstances which have led to our not obtaining the full
.amount of duty which we expected. The first is that in Januvary and
February 1923 the salt merchants took out in advance large quantities of
salt in anticipation of an increase of duty on the 1st of March. We estimate
that the amount so taken out beyond the ordinary requirements for con-
sumption was 36 lakhs of maunds. In the second place, throughout the
year aqd more especially in the later 1nonths, the salt dealers have allowed
stocks 1n the country to run down to a minimum, no doubt in expectation
of a reduction in the duty. The net result has been that the actual
amount of salt issued is expected to be 380 lakhs of maunds against a
normal annual consumption of 495 lakhs, and the total amount which we
expect to obtain from the duty will be 83 crores—that is, 8 crores below
the estimate,

As regards Railways, we estimated gross receipts of 95.57 crores. During
the early part of the year the returns were unsatisfactory and later on
there were breaches on some of the more important lines,rgut the returns
recently have been much more satisfactory and we expect to receive in
gross receipts altogether 94-22 crores—which is 13 crores below the estimate.
On the other hand, we have been able to efiect savings in working expenses
and there has been a reduction in the expenditure on Programme Revenue
Loth of which combined will result in a saving of 193 crores. The net
result is that from Railways we expect to receive a net return of 58 lokhs
more than we had estimated. I need not trouble the House with many
other items. Under Income Tax we expect to get our full return of 19 crores;
from Opium 388 lakhs more than in the estimate; Posts and Telegraphs
will be short by 22 lakhs. There remains one big item under ** Interest,
Currency and Miscellaneous.”” We expect under these heads to be better
by 142 crores. This is due to the fact that the interest yield on short
term moaey in London has been better, and we have, owing to favourable
opportunities for remittance, invested larger sums in sterling securities in
London. Included ih the figure which I have quoted is an item of 87
iaskhs which is the profit from our recent sale of gold.

On the Expenditure side we have 10 provide an extra item of 70 lakhs
vnder Opium. In July last we obtained from the Assembly a supple-
mentary gra:t of /7 lakhs on account of the increased outturn of the opium
crop in Central India and the United Provinces. Only 70 lakhs of this\
will be spent. Uniler Interest Charges we effect a saving of 74 lakhs. This
is an important item. It has mainly been due to the fact that we have
teen able to reduce the Budget provision for discount on Treasury Bills.
Two years ago on the 8lst March 1922 the amount of floating debt in the
¢hape of Trecsury Bills held by the public was no less than 54 crores. - A-
year ago it was 22 crores. On the 31st March next we estimate that the
figures will be 2 crores only. Spesking as one who for more ‘than the last
three years has oeen somewhat intimately connected with the handling
of our daily balances, I can testify to the relief which the removal of this
incubus has given to the Goverrfment, and I feel sure that the commercial

ublic will also be relieved since the exigencies of our short term borrow-
ings have from time to time caused considerable dislocation to the market.
Under Sinking Funds we shall not utilize the additional provision of 80 lakhs
for the depreciation fund of our 5 per cent. loans, since these loans have
for the greater part of the year remained above their issue price. Under
other heads of civil expenditure, which were already much reduced as a
resulé of the Inchecape Committee’s recommendations, we hope to effect a
further saving of 50 lakhs.

I will next refer to Military Expenditure. In the Budget we provided {
gross military expenditure of 65 crores and 5 lakhs, and ngt militsry expendoit
fure of 62 crores. The House will be aware that the full reductions have
veen made m combatant troops as recommended by the Incheape Com.
1aittee with the exception of one Cavalry regiment, but the resulting econo-
snies from these reductions cannot take eficct fully until next year. His
Excellency the Commander-in-Chief has, however, been able by means of
other -economies to effect a more than corresponding reduction. The
vstablished charges for military services during the current year sre now
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estimated at 60% cvores as compared with the figure of 61 crores and 94
lakhs which was teken in the Budget. The Inchcape Committee also
recommended that by the consumption and disposal of excess military -
stores a non-recurring saving of 2} erores could be effected in the current
year. The actual saving effected in this way amounts to 3 crores. There
18 also a further credit of an extraordinary character which comes into the
current year, amounting to 41 lakbs, from the sale of certain temporary
military buildings. On the other hand, the expenditure on Waziristan is
¢stimated to be 2 crores against 1 crore and 69 lakhs taken in the Budget,
and the expenditure on gratuities to demobilised officers will be 13 crores
against a provision of 62 lakhs. There is also a saving in exchange amount-
irg to 468 lakhs. The net result is ihat the net military budget will be
{Sﬁk'l?; crores, which represents a saving on our Budget Estimate of 228
1 . -

Finally, with regard to Exchange, we budgeted for a figure of 1s. 4d. As
the House is aware, exchange has been above 1s, 4d. during practically the -
whole of the year, and during recent months has been in the neighbourhood
of 1s8. 5d. On the year as a whole we shall obtain an average rate of 1s. 43d.
1he saving in our expenditure on this account, including railways and
commercial services, will be 128 crores. The net result is, as I have said,
that our revenue will be worse by 5 crores 88 lakhs, our expenditure =il
be better by 4 croces 19 lakhs, and we expect at present, though we hope
it may eventlually be removed, a deficit of 38 lakhs. .

And this brings me to the windfall. This windfall arises from the eredit
te India of the profits earned from the control of enemy ships and certein
minor items of a gimilar character. All claims have not yet been settled
and a few minor items are outstanding, but we are now assured of a credit
to Indian revenues of the large sum of £3} million sterling which amounts
to 4 crores 73 lakhs. In answer to a question in the House a few days ago
I explained that this windfall. did not represent any actual cash received
curing the current year. It is money which has merged in the balances
of the Secretary of State and the High Commissioner for India and which
has been utilised by them for their ordinary expenditure, thereby reducing
cur borrowings. It is obviously incorrect that an extraordinary item of
this kind should be taken to meet any of our ordinary recurring expenditure,
hut there are just two special items to which I wish to refer. The first
is that, folowing WBritish precedent and in anticipation of any sums which
may become available from Reparations, we propose to set aside mext yvear
& sum of 25 lakhs as compensation to private individuals who have suffered -
from enemy sction. We do not consider that this would be a fair charge on
our ordinary revenues, and we therefore propose to earmark 25 lakhs of this
extraordinary windfall for this purpose. Secondly, there is the sum of 2
crores which, as I have already explained, we may have to pay as refunds
1o company railways in the event of the appeal to the Privy Council going
rgainst us. We propose for the presant to hold in suspense 2 erores out of
the windfall to meet this refund in ease it should come due. The remainder
of the windfall, which amounts to 244 lakhs, will come as a credit in the
ucoounts of the current year which, including this eredit, should show a
surplus of 208 lakha.

Before I proceed to the Budget for 1924-25, there are one or two matters
of general interest to which I wish to iefer. The first is the question of
the separation of the railway budget from the genmeral budget. As the
“House is aware 8 Resolution on this subject has been tabled by the Honour-
able the Commerce Member in the Legislative Assembly, and copies of a
memorandum on the subject have been circulated to sll Members of both
Houses. I should only like to say that Government consider this change
as one of the first importance both in the interests of general finance and
in the interests of the railwavs. The railways will be enabled to conduct
their business untrammelled by the limitations of our budget svstem and
general finance will be able to count on an assured reasonable return from
the railways unaffected by any of the vagaries of railway working. I need
not tell the House in detail the arrangement which it is proposed to make;
but briefly it is this, that general revenues will receive from railways first,
o sum sufficient to pay interest on the capital invested in commercial lines;
secondly, an additional sum of five-sixths of one per cent. on that capital;
and thirdly, one-fifth .of any surplus which the railways may earn. Among
the papers which will be circulated at the close of my speech will be found
a statement which shows how the railway contribution is arrived at for the
year 1924-25, on the basis of this new arrangement and also, a comparisor
showing what the contribution to general revenues would be on the old
basis. Briefly, the position is this, that under the new systom general
revenues will receive 427 lakhs; under the old system they would have
received 416 lakhs. But I should add that this latter result is only arrived
at by a device of epreading over ten years a payment of 8 crores which is
really due now, in order to write down to their proper value certain railway
stores, the legacy of the war, which are either obsolete or standing above
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their proper value. If the railway budget is separated, the railways will
be able to build up reserves out of which they will, like any other commer-
cial concern, be able to write down the value of these surplus stores: but
otherwise the obligation falls on general revenues and it is impossible in our
present financial condition to find a sum of 3 crores in one year for this:
purpose. For this reason, we have had to resort, or rather may havo
to resort, to the somewhat unsatisfactory device in the event of nonm-
* separation.

Another subject to which I wish to refer very briefly is the provision for
avoidance or redemption of our debt. Hitherto, all the items which partake
of this character have been scattered over different portions of the budget;
and the result has been that their adequacy has never been sufficiently
emphasised or recognised. We propose for the first time to bring together
in one place all these items. Taking the figures for the current year, we
have first the depreciation fund for our 5 per cent. loans; this, as the
House knows, is a sum equal to 1} per cent. of the face value of the loans
issued; that amounts to 74 lakhs. Then there is the additional provisior
of 80 lakhs which we have set aside for the same purpose during the last
two or three years. Besides this, we have the annual instalment of the
principal of India’s war contribution amounting to £442,800 and the capital
portion of the Railway Annuities and sinking funds which amounts to
another £1,544,300. The total of these items converted at 1s. 4d. is 452
lakhs, or, if we omit the 80 lakhs additional provision which has not been
utilised this year and allow for exchange, 363 lakhs. In the coming yenrr
the figures will be slightly different. The fizures will be 465 lakhs or,
omitting the provision of 80 lakhs, it will be 385 lakhs,

Now, in the course of the year the Government have examined this
question in relation to the total amount of our debt and the different classes
of that debt. They have applied to those different classes different criteria—
to productive debt applying a certain period in which it should be redeem-
ed, another period for unproductive debts on account of deficits, another
period for the unproductive debt for Delhi; and the result of that examina-
tion has shown that the amount which is required under any reasonabie
criteria would not exceed roughly 4 crores, which is practically the same
ss the figure of our obligatory puyments. This indicates that it is un-
necessary for us to continue in the mext year the additional provision of
80 lakhs for the depreciation fund for our 5 per cent. loans, a conclusion
which we have arrived at independently from a consideration of the circum-
stances of the present year, when the loans bave been standing for the
greater part of the year well above their issue price.

There is just one other matter before I proceed to the Budget, the ques-
tion of customs duty on Government stores. The House is aware that a
Bill has been introduced in the Legislative Assembly to rescind the pro-
viso to section 20 of the Sea Customs Act, which exempts Government °
stores fromp customs duty. The object of this Bill is to remove a disability
under which Indian industries suffer from the fact that our purchasing de
partments do not always take into account fully the customs duty in com
paring the prices of stores ordered in England with stores purchased in
India. But I propose to look at the question solely this evening from tha
point of view of the bndget; and the effect on our budget will be this, that
we shall receive an additional customs duty of 163 lakhs; on the other hand,
we shall bave to add to the expenditure of our different departments 53
Jakhs, 25 of which is under military and 22 by way of assignments to Pro-
vincial] Governments who will be required to pay duty on their imported
stores. Of the remainder, 90 lakhs relates to stores imported by company
railways, who, as a result of this Bill, will be placed in exactly the same
position as they were before the Bombay High Court decision. Of the
remaining 20 lakhs, 11 lakhs is for stores imported by State Railwavs vn
eapital account; Government have thought it right to set aside as a specin:
contribution from revenue to capital account a sum of 11 lakhs in order to
avoid the inflation of railway capital for the benefit of revenue. With
regard fo company railways they do not propose to make this alteration
at present, as we shall merely be restoring the previous position in respect of
company-managed lines, but they will give this matter their further con.
sideration. ' .

There is still one other item before I come to the budget, that is the
question of what rate of exchange we should taoke for mext year. This .
matter is one of very considerable difficulty and Government 1ust dis
claim any intention to prophesy; during the current year we budgeted for
1s. 4d. and we have obtained 1s. 43d.- Our sterling position is
undoubtedly strong, and on the whole, again I emphasise without any inten-
tion to prophesy, Government consider it reasonable to take a figurs alightly
in excess of the present vear’s average. I may say that every farthing
makes a difference of 44 lakhs in our expenditure (excluding Railways). The
Budget: for 1924-25, therefore, will assume a rate of exchange at 1s. 434,
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I now come to the Budget for 1924-25, and I do not propose to keep the
House in suspense. I will tell them first the general gesglt. The gelx’leral
result is that, if taxation remains unchanged, that is assuming for the moment
that the salt tax remains at Rs. 2-8-0, we estimate that there will be
surplus of B crores 86 lakhs. If, however, the salt tax is reduced to
Rs. 1-4-0, that surplus will be practically wiped out and we shall be left
with & nominal surplus of 4 lakhs. If the salt tax were faken st Rs. 2-0-0
we should have a surplus of 1 crore 54 lakhs.

1 will now give the House a very fow details of our estimated expendi-
- ture and revenue before returning to this question of the surplus. First as
to military expenditure, the gross military expenditure for next year is
estimated at 63 crores and the net military expenditure .at 60} crores, allow-
ing for a saving in exchange of 68 lakhs. ~The figures which I will mention
now are quoted at 1s. 4d. for purposes of comparison. The established charges
for military services have been reduced in the military Budget to 59 crores,
which includes 25 lakhs for customs duty on military stores. This figure
of 59 crores—I should say 58} crores—should be compared with the figure
entered in the last year's Budget of 61 crores 94 lakhs and with our revised
estimate of 60} crores. There is one figure also with which I should like
to compare it, and that is the figure for established military charges recom-
mended for the current year's budget by the Incheape Committee. That
figure is 59 crores 38 lakhs, so that the established military charges are
already considerably below’ the Incheape figure. It must be recognised of
course that in the Budget for next year we cannot obtain the non-recurring
saving of 8 crores from the consumption of excess stores, mor can we get
the 41 lakhs from the sale of temporary buildings. We have also a charge
of 80 lakhs for roads and buildings in Waziristan, and 1 crore and 63 lakhs
for gratuities to demobilised officers. The net result is, as I have said,
that the Military Budget, allowing for Exchange, will stand at 803 crores.
On_the civil side we have given effect to practically all the Incheape
Committee’s recommendations. We have allowed for the first time an
item of 20 lakhs for new Civil works. For several years past we have
made no provision whatever for new Civil works, but now we consider that
the revenue position justifies our making a small beginning, as there are
a large number of important and beneficial works which had been held up

through lack of funds. .

On the revenue side, we are taking the customs revenue at 45 crores 2
lakhs, which is 8 lakhs less than last year, but which includes the figure of
one crore 63 lakhs from customs duty on Government stores. We have
also taken into acéount the fact that the tariff valuation of sugar has been
increased from the 1st January lpst; on other items we have only provided
for a amall increase over the amounts received in the current year. Under
taxes on income we have had to write down the figure for the current
vear by about 85 lakhs. This is due entirely to the depression in the
Bombay mill industry. The ficure we have taken is, therefore, 18 crores
92 Inkhs. The working of the Post and Telegraph Department will, we esti-
mate, result in a net profit of 24 Iakhs and in the detailed estimates will be
found an attempt at 8 Profit and Loss Account which arrives at this result.
We also propose to continue for another year the provision for credit to
general revenues of the interest on the investments in the Paper Currency
Resarve and the excess of the Gold Standard Reserve over £40 millions,
which we consider is reqnired by our present revenue position and is justified ,

by the strength of our Reserves.

I think that those are all the detgiled figures which will be of spedial
interest to the House except Salt. The salt revenue is particularly difficult
to estimate this year for three reasons: first, because stocks have been run
down to s minimum; secondly, because the rate at which those stocks
will be replenished depends on the rate of duty which may be taken. The
lower the rate of duty the faster will be the rate of replenishment, and,
if the duty is reduced to Rs. 1-4-0 we expect the rate of replenishment will
be very rapid. Thirdly, there is the effect of our credit system under
which large quantities of salt pay duty at a rate in force 6 rnonths before.
The net result, so far a8 we can estimate it, is that, if the salt dutv remains
‘at Rs. 3.8.0, we shall obtain a revenue of 12 crores 87 lakhs. If it wers’
reduced to Rs. 2-0-0 we should obtain 10 crores 55 lakhs, and if it were
vreduced to Rs. 1-4-0 we should obtain @ crores 5 lakhs. But I would point
out thgt of this 9 ororos 5 Jakhs, no less than 2 crores 18 lakhs will be non-
recurring owing to the fact that we expect a large replenishment of stocks,
over and above a normal year’s consumption and also owing to the operation
of our oredit system, under which a large amount of salt will be paying
duty at Re. 2.8:0. What rate of duty, then, is Govarnment going to recom-
mend? As I say, if a rate of Re. 1-4-0 is taken, it means that in the next

ear we ghall have to make up a sum of 2 crores 18 lakhs before we can

arrive ab a surplus. I ask the House to consider what chances in theae

circumstances there would be of any remission of the provincial contribu-

tions not only in the mext year but in the following year too if the salt
"
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duty ia'reduced to Bs. 1.4.0. Then as to the rate of Rs. 2-8-0, this rate
was introduced owing to the paramount necessity of balancing rthe Budget.
Government recognise that it was a rate of duty which was not accepted by
the Assembly. There remains the middle course, to take the salt duty at
Rs. 2-0-0. After most careful consideration, and after consultation with,
and with the full approval of, the Secretary of State, the Government of
India recommend that the salt duty should be reduced to Rs. 2-0-0. This
would leave a surplus of 1 crore 54 lakhs, and if this recommendation is
accepted by the House, the Government's further recommendation is that
14 crores of this surplus should be devoted to the reduction of provincial
contributions. From this Madras will receive in round figures 80 lakhs, the
Punjadb 38, the U. P. 30 and Burma 2 lakhs.

In the Finance Bill which will shortly be in the hands of Honourable
Members they will find no new proposals for taxation. There are however
two items which are worth mentioning. One is that the import duty on
motor spirié is being reduced to 4} snnas a gallon, and it is proposed also
to reduce the excise on petrol to the same figure. We hope that the in-
crease in consumption which should result will prevent us from suffering
any loss in revenue from this source. The other proposal is, in order to
safeguard our customs revenue from matches, to put a specific duty on

imported splints which are used for mateh making and alse on imported
match boxes.

Before I conclude, Sir, I should like just to say a few words about our
Ways and Means., The House will recognise that this is in some respects
the most important part of the Budget. It does in fact disclose the conse-
quences of our revenue and expenditure position. During the current year
we have met sums of 23} crores for railway capital expenditure, 3 crores
roughly for Delhi and Irrigation, and Posts and Telegraphs. We huve
redeemed 6 crores of our funded debt. We have lent to Local Govern.
ments 11} crores, and we have extinguished 19} crores of Treasury Bills.
We have accomplished this mainly by raising s rupee loan of 23 crores and
a sterling loan ‘of £18 millions, and we have been considerably helped also
by returns from Cash Certificates and deposits in the Post Office Savinys
Bank. With regard to our remittances to England, we have introduced &
new system by which the sales of Council Bills are supplemented by pur-
chases of sterling in India through the Imperial Bank, and I think that
the remittances which we have sent of £26f millions, have in this way
been made with less disturbance to the exchange market than would other-
wise have been the case. We have also during the recent busy season
remitted a sum of Rs. 12 erores to London against the issue of paper
currency oub here in order to relieve money stringency, and we start the-
year with £14 millions in our sterling reserves in England. With regard
to next year we have no funded debt to meet, and we shall have on the
81st of March very large balances. We have made full provision for &
Railway programme of 80 crores and 8 crores for Delhi, irrigation apd
Post and Telegraph Capital outlay; we have provided for wiping out the
remgining 2 crores of Treasury Bills, and for lending to Loeal Govern
ments 13} crores, which is all that they have asked for. We have nnt
taken into account any large receipts frum Cash Certificates as it will pro-
bably be necessary to reduce their yield shortly in view of the better rates
we are obtaining for our loans. We count on being able to meet all thess
cbligations without further sales of Treasury Bills, without any sterling
borrowing and by raising a rupee loan of not more than™2() crores.

I hope that the House will aqree that this record of our revenue and
expenditure and of our Ways and Means is not altogether unsatisfactory.
It is true that we have in the not distant future to face very large pavments-
of our short term bonds and we have still large obligations to the Provinces.
‘We are still crediting to revenue the intere-t on our Paper Currency invest.
m.ts. We have still arrears of useful expenditure which bas been held
up. There is no case for relaxing effort; but I think that we may fairly
claim now that we have turned the coruer, and that we have paseed f3»
ever the era of unbalanced budgets. Finally, I can only thank the House
for having given me their attention for so long. .

-~
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Schedule of demands for grants for expenditure of the Central Government
for the year 1924-25 submitted for th: vote of the Legislative Assembly.

1

~

Number .
ce, Adm .
s Service, inittrat:g:; :; Am to which demand Head of Acconnt. A N
eman .
A.- Expenditure from Revenne, B
1 Customs . . e . . .| Costoma . . . . . . . TIN50
3 Taxes on Income . . . . . . | Taxes vn Income . . . . . 61,32, 00
.8 £alt . . . . . . . .| Ealb | . . . . . 1,'6,5 000
4 |opom . . . . . . . Jjopwm . . . . L . . 2,07,31,000
[ L.a:d Beveoue . . . . . o | Liv.vt Hevenue . . . . . 11.00
8 Excise . . . . . . Frc ee . . A . . . . 4,00
7 Stamps . s s e e . .| Stamps . .. . . . 1,14,000
8 Forrste - Furests . . . . %,23,000
9 Railways (inclunve of Wm-king Pxpenvl and 'puy State Railways, Subsidised (ampnniel, Miscella-| (a) 67,00, 8000
ment of Surplus Profits to Railway Compnanirsl. nevos Railway Expenditure :
10 Irrigation (including Warking Expm:m), Nuvigation,, Works for which cnpital scconnts mre keph, 18,02,000
Kmbankment aud Droluage Works. Miscellanevus  Irrigativn  Expenditure,
Constructicn of Irrigation, etc., Works.
11 Indian Postal and Telegraph Depurtmgnt (inclading 8,16,90,000
Waorking Ex)enses). ) .
19 Indo-European Telegraph Depsrtment (including [ Bosts and Telegmphl . 83,58,000
Working Expenses).
13 Intersst ot Debt and Relnction or Avoidance of | Interest on ordinary Debt .~ . - 21,06,000
Iebt.
14 Interest on Miscellaneons Ohligations , . . | Interest on other Qbligations “ . . 3,62,92,700
15 (Geperal Administration . . . . « | General Administration . . . . %2,5,40
18 Andit . . s ; . | Audit . - . . . 76,465,000
17 Administration nf Justice . . . . « | Admicistration of Just! ce . . . . 44,1:00
18 Jn'ls and onvict Settlements . . . «| Jnils and Convict Settlements . - . 5,000
19 Palice . . o . . . « | Police . - . . . . . Bsn0)
11} Ports and P:lotlge PO . . . . | Ports and Plloh.ge . . . . . 12,19, 00
a1 Survey of India . . . . . « [ Scientific Departments . . . . . 2234 0)
23 -| Meteorology . . . . . . . » » . . - . . 632,000
23 Gaaloginl Sm'ny . . . . . - ”» ” - - - . . 2,20,0 0
24 Botanical Survey . . . . . . » » . . . . . 6,41,0
% Zoological Burvey . . . . . . » » . . . . . . 10400
" Archsulogy N - . . . . . » » - . . . - 1. ,29" w
a7 Mines . - . . - . ”» ”» u . - . . 1,33.&!
23 Other Scientific Depuhnmtl .. a . . ” ” . . . . . 47300
a9 Education . . . . . . Edacation . . . . . . . 2,62,000
80 Medical Services . . . . “ | Modical . . . . - . . 7,1 9,000
18 Public Bealth . . . . . . . | Poblic Health .- . . . . . 8,26.000
- 83 Agriculture . . . - . . . | Agriculture . - - . . - 12,61, 00
38 (ﬁl’il vmw’ smiw . . . . . » . . [ - . - ﬁ,ﬁ.(m
3¢ Industries . . . . - . . | Industries . P . . . . 24,000
35 Amon - . . . . . . - Aviation . - . - r . . N 19,‘- 00
38 Cummercial Intclligence . . . . « | Miscellaneaus Depu-tmmh . . . - _ LM
37 Census . . . . . . . ” ” . - . . 1,000
SBA. mnigrlﬁon—l"hﬂu] » N - - - » - . . - - 57:' (1)
”B. Eaternal - - . - . » ”» . - . - - 81-@0
39 Jdnbctﬂd Cum nies . . - - - » » . . . . 1,32.0\0
40 Aiscellancotus Deputmenb . . . . . " " . . . . 14 4.2 00
4l Corrency « . + o« + + +  ofComency . . o+ . . . . 37,68.000
“ b Mint ’. . . . Mint . . » . .’ . - 13.9 ‘;‘-w
+9 Civil Works (onder the eontrol of the Pubhc Worka | Civil Worls . . . - . 1,35,68,000
Department).
&, Famire Bel c.?! - . . . | Pamire Relicf . N ‘14 000
45 Superannuation Allowsnces and Punmnl « .| Superannuation Allowances and Pmnons . 29,00,000
48 Stationery aud Printing . . «  o|Ftationery and Printing . . . 48,38,00
47 Miscellaneous . . | Miseellaneons . 43,232,400
48 Adjustments with Provincial Garmmanh . . | Miscellaneous Ad]ulf:menh between Central and 23,85,u00
Provincial Governments.
‘9 R"n“d'. . - . . . . 1 9)76 W
50 North-West Fmt!er e e e e e 1,9,58,..00
Bl Baluchistan . . . . . . . 26,14 000
52 Dli - =« &+ & e s s ) ﬂ.sg,&og
Ajmer and Merwara . . . . . A
ﬁ aé;d..r.m and Mioobar I-hnds . o . [ & Distributed over respective beads of account 80,6200
55 Rajputana . . . . . s : 4,471,000
58 Centrl Todias . . . . . . . 6,58,L00
87 Hyderubad . 1,97, 000
&8 Fxpanditurein Engluud—&-crfhryocl State for India| ) 23,58 000
59 Expenditure in Englaud— High Lommmlol.nr for 47,39,000
Indin,
Non-vdted | Ecclesiastical, Pol tical, etc. . . . .
' Toran . 98,93,70,000
. har, to Capital.
80 g‘“‘fyx.pendfturo ° . ge.d « ¢ x.ﬂ Const-uction of State Rallways . & $9,97,61,000
Irrigation o . . . . . « | Construction of Inigation Works . . ve-
st Tolegrayhe . . . . | Capntal ontley en Telegraphe . 1.73.9°,000
6 New Capital st Debi . . . . o | luitial Expeuditure on New Capital at Delbi . 1,42,97,000
Total 88,14,53,000
C.—Disbursements of Loans and .
Advances. .
(3] Interest frec advane:s . . e . 5,90,°9,000
84 Loaus and sdvuuces bearing lntumt . . ' 14,16,26,000
—
ToraL . 20,08,15,000
GRAND TOTAL . ' 1,47,16,88,000

/

Tu oo sequence of the
Bdlv‘val), from G'c;llmal Finanoe, this amount

dectsion of tha Legislative Amrmbly not to proceed immodiately with the scheme for the separstion of
was aliered to ¥67,71,60,000.

23
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Declaration by the Governor General m Council under Section 67A(?) ot the
Government of India Act regarding certain demands -refused by the
Assembly. - .

In pursuance of Sect'on 67A(7) of the Government of India Act the
Governor General in Couneil is pleased to declare that the following demands
which have been refused hy the Legislative Assembly are essential to the
discharge of his responsibilities, namely— _ .

Nomber - ’ Amonnt of demind
of Service to which demand relales. refawed by the
demand, _ - : Legislative Asgannbly.

Rs.
1 |Cnstoms . . . . . [ 71,84,000
2 | Taxes on Tocome . . . . . . 61,32,000
$ oISt . . . . . . .« . . 10855000
4 Opiﬂm : L] - L - L] - - - 2,07’81,000

" A. C. MCWATTERS,
Secretary lo the Government of India.

. \The 17th March 192

. . THE INDIAN FINANCE BILL. . .

12

As RBCOMMENDED To THZ LBGISLATI'E ASSEMBLY ox THA 1STH Makce 1924,

4 Bill to fiz the duty on salt madnjfoctured in, or imported_ by land inlo, ceriaim poris of
Brifi-k Indio, to vary certain dutics leviable wnder the Indian Taryff Act, 1894, to fa
mazimun rales of postoge under the Indian Post Office Act, 1848, Jurther to amend
the Indicn Paper Currency Act, 19:3, and to fiz rates of sncome-tas.
VILof . - WHEREMS it is expedient to fix the duty on salt manufactured in, or imported by la.n.d into,
1804 certain parts of British India, to vary certain duties leviable under the Indian Tariff Act,

VIofi898, 1894, to fix maximnm rates of postage under the Indian Post Gffice Act, 1848, further to
Xof1923," amend the Indian Paper Currency Act, 19<3, and to fix rates of income-tax; It is hereby
. L

enacted as follows : —
1. (1) This Act may be called the Indian

: " (2) It extends to the whole of British India, including British Baluchistan and the
" . Sonthal Parganas. .

(3) Sections 2 and 4 shall remain in force only up to the 31st day of March, 1925,

‘_ 2. (N Theprovisions of section 7 of the Indian Salt Act, I882, ghall, in so for as they
) Pixation of salt daty, enable the Governor General in Council to im
L ) ] by rtule made under.that section a duty on ealt
manufactured in, or imported into, any part of British India uther than Burma and Aden_be
construed as if, with effect from the 1st day of March, 1924, they imposed such duty at the
-rate of one rupee and four annas per maund of eighty-two and two-sevenths pounds avoirdn-
pois of ealt manufactured in, or imported by land into any such part, and sach duty shall,
:crh a.ll the purposes of the said Act, be deemed to have been imposed by tule made under that
on. - )
= (2) With effect from the first day of March, 1924, section 2 of the ian Fi
1923, is hereby repealed. ’ ’ on 2ol the Indian Finance Act,
3. With effect from the first day of Mg.r;l;:l 1924, the amendments specified in the First
- chedule to this Act shall b i
~ Amendment of Act VIIT of 1894, o the lndiac, Taris A::t ?1.3 90' fnude in Schedule II
4. With effect from the first day of April, 1924, the Schedule contained in the Second
. Postal rates. Schedule to this Act sha!l be ingerted in the Indian
VIof 1808, ., Post Office Act, 1808, as the First Schedule to

XII of 1892,

VIII of 1894
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5. In sub-gection (7) of sect:on 19 of the Indmn Paper Currency Act 1923, for the X of 1928;

11 2 2 -
Amendment of Act X of 1928, 'ftlgtl:::d “1924 7 the figures ** 19256 shall be sub
6. {1) Income-tax for the year beginning on the first day of April, 1924, shall be charged |
Tncome-iax and super-tax at the rates specaﬁed in Part1 of the Third Sche--
’ ~ dule.

(2) The rates of super-tax for the year beginning on the first day of Apnl 1924, shall, for .

the purposes of section'8 of the Indian 1ncome-tax Act, 1922, be those specified in Part II X7 of 1022,
of the Third Schedule.

13. For the purposes of the Third Schedule, * total income ” means trtal income as

Oeﬁned in cla.use (18) of section 2 of the lndmn Incbme-tax Act, 1922. : X1 of 1922. --
. ' . SCHEDULE L.
Amendment to be made in Schedule IT to theé Tadian Tariff Act, 1894,
‘ [See section 3.]
Alfter Itém No. 48 the follpwing lieme 'sh_a.ll be inserted, namely :— _
“ 464 Undipped spniNtTs luch as aTe 'Ponnd - . . . | Four aunas and six pies-
oidinarily used for match . .
" making. l
an’ | Varatss auch as are ondie|Pound . . . .|Sixasmer

! nawily used for making match
i boxes, incluling

! 8 parls of boxes made of
. such veveers. I

SCHEDULE II.

Sohedule to be inserted in the Indian Post Office Act, 1898.
[See section 4.]

“THE FIRST SCHEDULE.
‘ ' INvaxp Posrace Rates.

[ See section 7.]

Letters.

For » weight not exceoding two and & balf tolas . . . + . Oneannm.
For every two and & balf wlas, or fmetion thereof, axeeedmg two md a balf tolas Om anna,

Posicards.

slngh . [] . - L] L] L] » L] - ] .' - Hﬂf.‘mn‘.
Be?ly .. L . . T P .« Oneanns.

Book, Patiern and Sample Packets.

For every five toles ar fraction thereof . . . e . . « .+ Halfanann,

- chutcrod Newspapers.

Fwawe:ght not exceading anghttoln.s e e N e e . -Qnartorof an :

. anns,
For a welght e:med!ng aight tolas wod not o:coeding twanty tolas b

. . . Hl]f an anna.
For overy twenty tolas, or fraction thereof, exoswding twenty tolas » Hadf an anna,

Parcels.
For-a weight not axoesding twenty tolas,
For s .woight exoeading twenty tolns nud not exmdmg forty toln
For every forty tolnl, or fraction thereof e:ceedlng forty tolas .

a . . T'o annas.
e + Fouranmas, . |
. . ~ Foar sunss.”

L4
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+ SCHEDULE IIIL

[See section 6.]

.. ' . Pazr 1.

Rades of Income-boz.
- Rate.
A. In the case of every individual, every unrcgistered frm and every, Hinda

undivided family— : o

1) W nem the total income is Jess then R, 2.000 . - . . . l\fd. .

{2) When the total income in Rs. 2,000 or apwards, but ie less thav Be. 6,000 . Five piea®n the

) Tapes.
- {3) When the total income is Ra. 5,000 or upwards, but is Jess than Re. 10,000 . Sixpies in  the
' rupeo.
{4) When the total income is Re. 10,000 or upwarde, but i¢ less than Bs. 20,000 . Nins pies in the
. rupes.
(5) When the to‘al income is Re. 20,000 or upwards, but is less than Re. 3C.000 . One anna in the

mpee.

{6) When the total income is Rs. 30,600 or upwards, bat is less than Rs, 40,000 . One anna  and
' ; three ples in the

rapee.
{7) When Lhe total incume is Re. 30,000 or upwards . . . . » One anns ard six
* : pies in the
' . . rupee.
B. In the case of every company, and every registered firm, whatever its total inoome . Une anoa and t'hk
- : pies in )
rupes.
' Parr II1. .
Rates of Super-tus.
_ . sitate,
In respact of the excess over fifty thousand rapees of total income :—
uﬂ; the casa of every eompany . . . . e . . « One anna in the
: " Tapee.
{2 {a) in the case of every Hindu undivided family—
(%) in respect of the first twenty-five thonsand rupoes of the excess ' .. s Nil.
{s3) for every rupee of the next twenty-five thousand rupees of such excess . . One atos in the
rupee,
(8) in the case of every individual and every unregirtered firm, for every ropes of One anna in the
the first fifty thonsand rupees of such rxcess. Tupee,
(c) in the eass of every individual, every unregistered firm and every Hinda
undivided family-

(i) for every ragpee of the seoond fifty thousand rupees of such excoss . . Ope and & lalf
. sonss in  the

) Tupee.
{#3) for every rupee of the nxt fifty thousand rupees of such excess . o Twoannus in the

rupes.
{iié) for every rupee of the next fifty thousand rupees of such excess o o Twosnd a half
. anpss in  the

' rupee.
(v, for every rupee of the next fifty thousand rupees of such excess . . Thml:’:nnu in the

Hgl)
(v} for every rupes of the next fifty thousand rupees of such excem . . Thmmmd s balf
annas in  the

m

{ei) for every rapee of the next fifty thonsand rupees of such excoss . . . Fonrp:nu io the
_ Y

{eiv} for every rupee of the next fifty thousand rupess of such excess . . Fmp.:nd a half

annas  io the
. - : m
{vii5) for every rupee of the next fifty thousand rupees of such excees. . . Fivo?:m in the
T 00,
(éx) for every rupes of the next fifty thousand rupees of sach exoose . . Five'and s half
' : anpas In | the
’ . . ) e,
'(2) forevery rapee of the remainder of the excess . . . . . « Bix aonss in the
TUpes.

. RECOMMENDATION BY THE GOVERNOR GENERAL TO THE
LEGISLATIVE ASSEMBLY,

In pursuance of the provisions of sab-section (1) of section 87B of the Government of
India A ¢, 1, Rufus Daniel, Eurl of Reading, do reco(mmend 1o the Legislative Asemhly tthnt
it do pass the Bill to fix the duty on salt manufactuied in, or imported by land into, certuin
pirts of | ritish Indis, to vary certain <ot es levisble onder the Indian Tari Act, §504, to fix
masimum rates of postage onler the anlian Pust Office Act, 1898, fnrther to amend ghe
Indian Psper Currency Act, 1928, and to fiz rates of income tax, in the form hereto annexed.

BEADING,

‘ 7 ig
March 18tk; 1924, - , ) sceroy and Governor General.
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CERTIFICATE BY THE PRESIDENT, LEGISLATIVE ASSEMBLY. |

dﬁe L;gislntive Assembly has refused leave to int:oﬂuce thig Bill in the form tecom-
mended. |

A. F. WHYTE,
\ President,

The 20tk March, 1924.

THE INDIAN FINANCE, BILL, .

-

As RECOMMENDED TO THE CoUNCIL OF STATR.ON 'i-m; 1918 Masce 1924.
1]

[As on pages 52 to 5% ante.]

1

CERTIFICATE BY THE GOVERNOR GENERAL.

Waeezas the Legislative Assembly has refused leave fo introduce a Bill to fix the duty .
on ralt manufnctured in, or imported by land into, certain parts of British India. to vary
certain duties Jeviable under the Indian Tariff Act, 1894, to fix maximum rates of postage
under the Indian Post Office Act, 1898 further to amend the Indian Paper Currency Act,
1923, and to #ix rates of income-tax, a copy of which Bill is hereto annexed ;

Now, TaERErFoRE, I, Rufus Daniel, Earl of Reading, in exercise of the powers conferred
by sub-section (I' of section 87B of the Government of India Act, do hereby certify that the
said Bill is essentin! for the interests of British India. :

READING,
Viceroy and Governor General.

The 1944 March, 1924.

RECOMMENDATION BY THE GOVERNOR GENERAL TO .THE
COUNCIL OF STATE. .

In pursuance of the provisions «f sub-section (1) of section 67B of the Government of
Indis Act, 1, Rufus Daniel, Earl of Keading, do recommend to the Council of State that
it do pass the Bill to fix the duty on salt mauvufactured in, or importel by land into. certuin
parts of British India, to vary certain duties leviable nader the Indian Tariff Act, 1894 to lix
masimam rates of postage under the Indian Post Office Act, 1893, further to amend the Indian
Paper Currency Act, 1928, and to tix rates of income-tax, in the form bereto annesed.

READING,
v ' Ficeroy and Governor. General,

Tho 194k March, 1994, | ,
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GOVERNMENT OF INDIA.
LEGISLATIVE DEPARTMENT.

Delhs, the 29tk March 1924,

-+ The following Act which has been assented to by the Governor General under the provi-
sions of clause {b) of sub-section (1) of section 67B of the Government of India Avt, aud
has been expressed to be made by the Governor General under the provisions - of -sub-section
(2) of the same section is hereby published for general inforwation : — :

An Act to fiz the duty on salt manufactured in, or imporied by land suto, certain parts of
British India, to vary ceriain duties leviable under the Indian Tarsff Act, 1894, to fir
mazimum rales of postage under the Indian Post Office Act, 1898, further to omend the
Indian Paper Currency Act, 1923, and to fix rates of sncome-taz.

N WBERRsS it is expedient to fix the duty on salt manufactured in, or imparted by lund

VIII of 1894. into, certain parts of British India, to vary certain duties leviable under the Indian Tanff Act,

Viof1sas. 1894, to fix maximum rates of postage under the Indian Post Office Act, 1898, further to

Xof1929, amend the Indian Paper Currency Act, 1923, and‘to fix rutes of income-tax ; It is herehy
- enacted as followe : — .

. ] 1, (1) This Act may be called the India;l
Short title, extent and duration. Finunce Act, 1924,

P

(2) It extends to the whole of "Britisk India, including British Baluchistan and the
Sonthal Parganas.
(3) Sections 2 and 4 shall remain in force only up to the 31st day of March, 1925,
2. (1) The provisions of section 7 of the Indisn Salt Act, 1852, shall, in so far as they
Fixation of salt d enable the Governor General in Council to impose
ixation of salt daty. by rule made under that section & duty on salt
manufactured in, or imported into, any parf of British India other than Burma and Aden, be
construed as if, with effect from the first day oftMarch, 1924, they imposed such duty at the
rate of ane rupee and four annas per maund of eighty-two and two-sevenths pounds avoirdu-
pois of salt manufactured in, or imported by land into, any such rart, and snch duty ghall,
for all the purposes of the said Act, be deemed to have been imposed by rule made under
that section. . _ ' : .
(2) With effect from the first day of March, 1924, section 2 of the Indian Finance Act,
1923 is hereby n-pealed.
3. With effect from the first day of FMarclé,' 19;2-!-!, the ahmpndme,,th specified in ‘the
- irst Schedule to this Aect ¢hsll be made in
EH. of Amendment of Acc VIII of 1894, Schedule 11 to the Indian Tariff Axt, 1894,
_ 4, With effe>t from the £ret day of April, 1924, the Schedule contrined in the Serend
Y1 of 1892, Pﬂml ates, ’ sf.‘hi‘dule to thiﬂ Act sha“ bu inmrted in the

XIT of 1888,

Indian Post "Office Act, 1898, as the Fist
Schedule to that Act. )
... B, In sub-section (7) cf section 19 of the Indian Paper Currency Act, 1928, for the
X of 1953, Amendment of Act X of 1925 Eﬁﬁ;an‘t'«li?%, the figares “;1925".-hnll b‘e
6. (1) Income-tax for the year beginning on the first day of April, 1924, sholl be
I tax and super-faz. charged st the rates sgeciﬁed in Part 1 of the

Third Schedule.

- {2) Therates cf super-tax for the year beginning on the first day of April, 1924, shall,
Xiafygzz. for the porposes of section 55 of the Indian Iucome-tax Act, 1922, be those specilied in Part
~ 11 of the Third Schedule.

(3 For the purposes of the Third Schedule, “ total income” means total income as
X1 of 1922, defined in clause (15) of section 2 of the Indian Income-tax Act, 1922.
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SCHEDULE | 8

* Amendment to be made in Schedule II 4o the Indian Ta.nﬁ Act, 1894.
[ See aectwn 3.] .
Afber Ifem No. 48 the followmg Items shall be mserted na.mely —_

“46A | Undipped sprixTs such as are | Pound e « .+ .F nd s
ordinarily used for match ’ ourannlsim - Pw!
making.

46B | VENEERS such ss sre ordi- | Pound « « « o Sizresopas”
Darily used for making match |
boxes, imcluding  boxes . ) :
snd parts of boxes made of : '
such veneers.

. SCHEDULE II, .

Schedule to he inserted in the Indian® Post Office Act, 1898.
l (8ee section 4.)

«THE FIRST SCHEDULE.
Inranp Posrace Rares.

(See section 7.}

, Letters. .
For s weight not excoeding two and a balftolas « + . . .« . Oneanma
For every two and a half tolas, or fraction thereof, exceeding two and a half tolas Oneanna._
i Posteards. -
Bingle . . . . . e e sy « + » o Halfananns.
. Reply . . e s a4 e e . . . . Oneanna. .
' Book, Pattern and Sample Pacrets,

For every five tolas or fraction thereof . . . . e e + Half an anna.
Registored Newspapers. ' i
For a weight not exceeding eight tolas . . . . ' . . » Quarter of an
4, . anna.

Fora weight exceeding eight tolas and not exceeding twenty tolaa . . « Half an anns,

‘For every twenty tolas, or fraction thereof exceeding twenty tolas . . ., Halfan anna
‘ Parcels. .

Fora weight not exceeding twenty tolas . e o  -a-Twoannss,

For & weight excoeding twenty tolas and not axoeedmg forty tolu .o « Four annas.

For evety forty tolas, or fraction thereof, exceoding forty tilas . « '« o Four annas”

SCHEDULE III,

(See section 6.)
Pasr L )

Rates of Income-tac.
A. In the case of every individual, every unregistered. ﬁrm and every Hindu nndmded Rate.
f‘m:lly_ S
* (1) When the totd income is less than Ra. 2,000 . ¢ . . DNl
(2) When the total income is Re. 2,000 or npwards, but is less than Re. 5,000 . Five pies in the
. rupeo.

{8) When the total income is Rs. 5,00 or upwards, but is less than Rs, 10,000 .. Six pies in the
. , rupee,
(4) When the total income is Ry. 10,000 or upwards, but is less than Ra. 20,000 . Nine pies in the
& mm
{6) When the total income is Bs 20,000 or upwards, but is less than Re. 80,000 . One annain the
rupee.
{6) When the tobal income is Re, 80,000 or upwards, but is Jess than Ra. 40,000 Onoanna and thres
pies in the rupee,
{7) When the total income is Ra, 40,000 or upwards . . . . . Ore anna and six
pies in the rapes.
B. In the case of every company, and every regutered ﬁrm. whnbever ita totnl income One anna and aix
~ pies in the rupee,

toe I.
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Parr IL,

Rates of Super-tﬁc.

. 5‘ ) In reapect of the excess over fifty thousand rupees of total income : - Rate.
Al

! (f] in the case of every company . N . . . » Ono.snna in the

rupee,
< ¢ (8) (a) in the case of every Hindu undivided family— o
; - {8} in rewpect of the first twenty-five thousand rupees of theexcess . " . Nl
Yy ey (¥) for every rupee of the next twenty-five thousand rupees of such excess . One anna in the
R rupes,
(B) in the' case of individual and every unregistered firm, for every rupee One anna in the
of the firet fifty thousand rupees of such excess rupee.
. {c) in the case of every individual, every unregistered firm and every Hinda
e undivided family— .
(§) for every rupes of the second fifty thousand rupees of such excess . « Ope and a half
N . annas in  the
) Tupee.
(#) for every rupee of the next fifty thousand rupees of such excess . « + Two aunas in the
. * Tupes. "
(i55) for every ropee of the next fifty thousand rupees of such sxcess « . Two snd a half
: . annas in the
rupes.
(iv) for every rupee of the mext fifty thousand rupees of such axcess .+ Three annas in the
rupee,
(v) for every rupee of the next fifty thousand ropees of ruch excess . . . Three and a half
: ) ' annas in the
! . . . - rupee.
(vi) for every rupes of the next fifty thousand rupees of such excess o+ + Fourannas in the
rupee.
{vié) for every Tupee of the next fifty thousand rupees of such excess . . . Four and a half
annas in
Tupoe,
(viit) for every rupee of the mext fifty thonsand rupees of such excess . . Five snnas in the
Tupee.

-(iz) for every rupee of the next fifty thousand rupees of such excess . . « Five and abalf
annas in the
rupes.

(z) for every rupee of the remainder of the excess . . . . Bir annas in the

. A ‘ rapes,

” READING,

: Ficeroy and Governor General,
The 26th March, 1924.

This Act has been made by me as Go7ernor General under the provisions of section 67B
of the Government of India Act. -

READING, *~

Ficeroy and Governor Gemeral.
The 26tk March, 1924, '

Waerras 1, Rufus Daniel, Earl of Mg am of o init;n that a state of
exists which justifies a direcﬁon’!:y me that the Act to ﬁxp the duty on ealt mznf:g:.ggeﬁ?
or imported by land imto, certain parts of British India, to vary certain duties leviable
under the Indian Tariff Act, 1594, to fix maximum rates of postage under the Indian Post
Office A;t, :)2318, furAtl;ter b:d anll)end the dIndl;n Paper Currency Act, 1923, and to fix rates of
income-tax, being an made by me under the provisions of secti
of India Act, shall come into operation forthwitlf. "e ton 615 of the Government

Now, TeERKPORE, in exercise of the power conf . .
of that section, I do hereby direct accordingly, e Y the proviso to subseotion (2)

READING,

' i Y ,
Dhe 26th March, 1924, teeroy an Wernorl General

H. MONCRIEFF SMITH,
Secretary to the Government of India.
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FINANCE DEPARTMENT.-

NOTIFICATION.

ACCOUNTS AND FINANCE.

ESTIMATES AND ACCOUNTS.

Delhi, the 28th March 1924. . oL

No. 996-F.—The following Statement is pub-
lished for general information:—

A Statement by His Excellency the Governor
General of the reasons which moved him to pass
an order under section 87B of the Government
of India Act for certification of the Indian
Finance Bill as recommended to the Legislative
Assembly and the Council of State.

A. C. McWATTERS,
8ecy. to the Govt. of India.

" STATEMENT.

When the Budget for the year 1924-25 was
introduced in the Legislative Assembly, the
Hon'ble the Finance Member was authorised by
me to announce that as our anticipations for the
coming year indicated a Budget which would
balance on the ‘present basis of taxation and
with the salt duty reduced to the former level
of Rs. 1.4 per maund, the choice between that
rate and any higher rate would be left to-the
Assembly. At the same time, my Government, .
with the full concurrence of the Beoretary of
State for India, made clear their view that a
higher rate of ealt duty at Rs. 2 per maund
would be in the best interests of the country,
gince it would enable a8 commencement to be
made with the reduction of the Provincial con-
tributions in four Provinces, and would thereby
gecure increased provision for objects such as
Education, Public Health and Industry, the
furtherance of which is our anxious concern.

9 When the Demands for Grants under the

difterent heads of expenditure were laid before _

the Assembly, that House saw fit to reject,
without any examination of the expenditure on
ite merits and for reasons extraneous to the
Budget, the Demands for the Customs,
Income-tax, Salt, and Opium Departments,
four of the main revenue earning Departments
of Government. These four demands, on
the retention of which the revenue of these
important departments necessarily depended,
were later on restored by my Government acting
in accordance with the powers conferred on them
by section 67A (7) of the Government of India
Act. The remaining Demands had in the
meantime been passed by the Assembly with
small reductions under two heads only. When,
during the*next stage of the Budget procedure,
the Finance Bill was presented for the consi-
deration of the Assembly, consideration was
refused without examination of details, in spite
of the fact that the majority of the Demands
for expenditure under different departments of
Government had actually been accepted by the
House.

8. The position which resulted from the action
of the Assembly therefore was that when the
Finance Bill providing for the means of meeting
the expenditure which it had already voted came -
before the Assembly, the Bill was rejected
without consideration, The Finance Bill pres-
cribes the rates at which taxation shall be levied
under several of the most important revenue

heads, including the salt duty, postage and
income-tax, and the legislative sanction given
by the Finance Act of the preceding year for the
collection of taxation under these heads would
have expired on the 81st March 1924. Tn these
circymstances it was my obvious duty, under
the special powers conferred upon me by section
67B of the Government of India Act, fo take -
such action as was essential for the interests of
British India in order to enable the adminis-
tration of the country to be carried on and to
provide sufficient funds to enable the Govern-
ment of India’s- Budget for the coming year
to be balanced. It was with this sole object
in view that I recommended to the Assembly
the Finance Bill in a modified form containing
only such provisions as were essential for the
purposes above mentioned. The Finance Bill
as recommended by me provided for the levy of
salt duty at the former rate of Rs. 14 per
maund, for the existing postal rates and rates
of income-tax, for the continuance for a further
year of the provision, agreed to by the Legisla-
tive Assembly last year, for the credit to general
revenues of the interést on the securities held
in the Paper Currency Reserve, and for the
imposition of a specific duty on certaifi materials
for match manufacture, which is required to -
safeguard the revenue (exceeding 1} crores of
rupees) derived from the present import duty
on matches. Certain items, including proposals

‘to reduce the excise duty and the import duty

on motor spirit, to reduce the import duty on -
certain component parts of cotton-mill machinery

-and to effect other minor changes in the customs

tariff, were omitted from the recommended Bill.
These proposals, though of a beneficial character,
were not such as I could hold to be essential
for the interests of India. This Bill with mvy .
recommmendation was presented to the Legisla-
tive Assembly, but leave to introduce it was
refused. It~ was thereupon laid. before the
Council of State with a certificate by me that
the provisions of the Bill were essential for
the interests of British India and was passed
by the Council without amendment. To this
Bill as consented to by that Chamber I have
signified my assent.

4. It is to me a matter of regret that the
Legislative Assembly, to whom imporfant
responsibilities are entrusted in voting expendi-
ture to be incurred by Government and in autho-
rising the provision of the necessary funds to
meet that expenditure, should have failed on
this occasion to consider these important financial ~
matters on their merits. The action which my
Government was compelled to take to restore
the four grants rejected by the Assembly and
that which I have found it necessary to take in
exercise of the special power conferred upon me
as Governor General, have as their sole débject
the maintenance of the administration and the
provision of the funds necessary for that admi-
nistration to be carried on.

READING,
Viceroy and Governor General.
The 28th March 1924. o
18



60 BUDGET FOR 1924-25.

No. 997-F.
GOVERNMENT OF INDIA.
FINANCE DEPARTMENT.

-

AcCCOUNTS AND FINANCE.
ESTIMATES AND ACCOUNTS.

i Delhs, the 28th March 1924.

RESOLUTION.

The statements relating to_,the Revised estimates for 1923-24 and the
Budget estimates for 1924-25 which were presented to the Legislative Assembly
and the Council of State on the 29th February 1924 have now been revized
with reference to the changes made by the Legislative Assembly when voting
the demands for grants, the restoration by’ the Governor General in Council
of certain demands refused by the Assembly and the modifications made in the
Indian Finance Bill since its introduction in the Assembly on the 1st March
1924. Certain alterations'not affeeting voted expenditure for 1924-£5 have also
been made in the estimates in .the light of more recent information. The
revised statements are now “published for;general information.

A. C. McWATTERS,
Secretary to the Government of India.
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BUDGET FOR 1924-25. |
. l.—éeneral Statement of the Revenue and E;ﬁenditure charged to

—~— L4

1

For |. 3
b e Ascounts, E.‘t‘a%':g: Eﬁgﬁ, EEE‘E::Q
State- - 1923-24. 1923-24, 1924-26,
' ' . ment.. ’ .
.. ! . B R ;) R
Revenue— ~* -
| Principal Heads of Revenne— '
Customs . < . <« .« . ‘ S A. | 41,34,65862 | 45,00,41,000 ;10.41,53,000 45,01,82,000
| : ,
*  TazesonIncome . -« e e ) . | 179941150 | 19,0864,000 | 19,07,45,000 '15,21,97,0001
. Y - .
sk .o N 6,83,48,112 | 11,75,00,000 [  8,70,27,000 [  9,04,82,C00
Opinm  « « + . e v o e e oo, 37802068 | 8,83,12,000 | 4,90,64,000 [  4,85,60,000
Ot_he:' Heads ; N 23400268 |  24497,000 | 2,3487,000 |  5,22,35,000
Torar Princirar HEavs 72,29,44,060 | 8227,14000 | 74,84,16,000 | 78,84,93,000
Bailways: NetBeceipts . . . . . . .| A | 268288478 81,76,68000 | 32,7,87,000 [ £9,74,98,000
Irrigation: NetReceipts . . . . o« « o = 10,90,762 10,89,000 120000 | 13.47,000
Posto and Telegraphu: Net Beceipts .« . . .| = | 1222048 so8sn000]  sasco00| 1,07.61,000
Interest Receiptse . . . . . e » 1,16,70,608 2,60,96,000 | 8,24,25,000 |  8,17,25,000
Cril Aduinistration . . ¢ . . . ‘. .| = | 443453 | 6208000 er4v000| 7301000
Comency, Mintand Exchange . . . .+ o .| = s,ez,o's.,m 2,69,28/,000 8,07,08,000 |  8,63,86,000
Civil Works . . . + + + « o o = 14,38,067 10,869,000 18,19,000 { - 12,86,000
. Wiseameows .« . . . 3 o« o+ | » 62,46,635 |  48,84000 |  5,28,44,000 or.w'.ouo
Military Receipts . . o ..o b o ssases | sossnoco| 4.19:53,030 2,76,16,000
P ween e roviacial Goeermonts sdjustments - 02298608 | 9,21,86,000 | 9,22,90,000 | 9,22,11,000
TOTAL REVENUE 1,21,41,29,166 | 1,84,90,49,000 | 1,81,86,04,000 | 1,30,08,87,000
Daricie T 16,01,76,399 |
TOTAL . 1,36,48,06,548 | 1,84,90,63,000 | 1,81,96,04,000 | 1,80,09,37,000
M. F. GAUNTLETT, -
Asditor General,
DeLrs1, ‘

s Porace DeparrumyT,
The 28th Mareh 1924.
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Revenue of the Central Government, in India and in England. *
o Budget Bevised
* ila, u , ise B
't oide Accounts, Estimate, Estimate, Elgff:ttﬂ:.
o State- | 1022-28. | 192824 1923-24. | 1924-%.
ment. }
] B B B B
nxpondituroT v - , X /
Direct Demands on the Revenves . .. . . | B 5,:29,04980 | ' 537.22,000 | 56092000 | 55412,000-
Bailways : Interest and Miscellaueous Charges . . | 256099207 27,01,32,000 | 2609,87,000 | -25,16,79,000-
Irﬁglﬁon . L 1) L] ] . - [ ] » » ” 13l76l391 . - luo;om . I‘Lal’m 22185)‘000 '
P “tl Ind TQIQSI'I’P]II . L] . . ] . . ” 781981536 53,85,000 mﬁz‘w‘., - ’00’000
t : ‘
Debt Bervices e o« o v e | w | 161589580 17,21,67,000 | 167488000 | - 18,3251,000
Civil Admifastraion 0 . 0 s =+ m | 994800 | 878000 )" 95710000  9,8028,000
Currency, Mintapd Exchange « « . o+ =« ¢ = 1,08,00,781 |  1,1811,000 | 1,05,32,000 77,3L,000
’ ' ’ )
Civil Works . . . N , ) . 4 . » 1,34,81,040 . 1,76,83,000 1,61,1],?00 ‘ 2,08,50,000
Miscelansous = o« o o o« o o+ o m 52056088 | 51639,000 | 48018000 | 4.8575,000
.. 8 ] ! '
Miltary Bervioss + + « o o a ‘e & w | THOOS86 | 650457,000 83,93,72,000 | 63,00,26,000
- ; betwee traland Provincial | : -
Hmwu.h:Mh . ln th‘: cm L} .nl a - ” hinid 3'62'000 17'79’m . 22165’“
' Torar Exrxspiruss CHAZGBD TO REvEsum . 1,36,43,06,648 | 1,84,09,57,000 { 1,29,89,97,000 |" 1,29,90,90,0(0
‘ SoRPLUS l . . - . . . . . e so’sﬁ’mo 2"06"07'm0 18"7’(]]3
\ I'd
ToTAL .| . | 2.96.4506,68 | 1,34,90,48,000 [ 1,81,96,04,000 | 1.80,00,87,9v0
L ] . .

A. V. V. AIYAR, S
Offy. Controller of the Currency. .

A. C. MoWATTERS,
Secretary to the Government of India.
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64 ) '~ BUDGET FOR 1924-25.. / |
) Il.—General Statement of the Receipts and Disbursements of the
-~ ’ * “ = '
. Reczrers, ’
For .
L) .
State- Accounts Budget Revised Budget
9.9 Estimate, Estimate Estimate,
ment. | 1022-23. 1928-24. 1629-24. - |  1924-9.
° _ . R B 3
Sorplus . . . . . . ; . | c . * 80,86,000 20607000 | 18.47,000
L]
Railway Capital not charged to Revenue—
Capital contributed by Railway Companies and Indian States :
towards construction of State Rlulways. - . . » 25 .26.557 ‘.51 gs'm v 80.24,@
Debt, Deposits and Advances—
Permanent Debt (net incurred) . . . . 3 6,22,09,068 | 98,15,66,000 | 87,21,89,000 | 86,85,62,000
Flosting Debt (pet incurred) . ..« .« o | "
i - ) 1
TUnfonded Debt (net incurred) . . * . . . » 8,96,61,488 5,01,85,000 10'52.36.(m 7,51,45,000
Deposite and Advances {net) . . . RESE 17,82,38,648 | 11,42,89,000 4,89,84,000 | 15,42,07,000
Loans and Advances by Central Government (net Repavments), ,, ’ 20,42.388 6,687,000 | . 20,44,000 0'70’600
Bemitm(net) . - s . e . -, ”n 37,92,49" e 1.38.@
Balances of Provincial Governmsnts (net) . . " 8,34,780 | o 5,08,81,0.00 -
Torar Dzsr, DEPoSITS AXD ADYANCES Y 87,66,68,540 49,86,77,600 57,68,88,000 | 569,67,82,000
Torar Recgiers ,| . °
‘ £7,04,85,197,1 54,08,80,000 60,04,45,000 |  60,88,68,000
Openi.llg B'lanc&—Indi‘ . B ses
| , 26,66,18,170 | 28,89,66,170 | 25,95,80,424 | 20,77,01,424
) Bogliod .| o 80053317 | 74181817 | 9,82,19,688 | 7,69,05,688
: TOTAL .| .. |1,226062184 | 86,8028,987 | 9572,45112 | 98,26,60,113
: M F. GAUNTLETT,

Audibor General,



A. V. V, AIYAR,
Offg. Controller of the Currency.

A. & McWATTERS,
Sevretary to the Governmeni q}“ Indsa,
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‘Central Government, in Indiaand in England.
For DissuresueNTS, . )
details, d
“ ST::: ‘ 7 Budget Reviged Budget
- " | Aceounts, | goyiate Estimate Estimnt
96y s tim ta
ment. | 1922-23. 1925-24. 1929-94. 1024.25.
' f
B ;3 B B
. ]
Deflolt . e s . . . . | C 15,01,76,3u2 | '
. [ t
Railway, Irrigation, Posts and Telegraphs and l
other Capital not cim.rged to Revenue— . : ;
. _ | r
Construction of State Bailways . . . . . .| . ' 184342305 386395000 236064000 30,00,00,000
1 | . i
Capital outlay on Indian Postal and Telograph Departmert .{ i 65,62,006 94,830,000 96,65,000 1,78,95,000
-~ ! :
Construction of Irrigntion Works . . . - . » ' 2,256,219 22,000 7,000
Initial expenditure on new Capital at Delhi . . . " 1,84,79,432 1,97,00,000 | 1,82,00,000 1,47,09,000
; Payments for discharge of Deheatures (net) . . . ol 63,34,021 |  4,51,26,000 :  1,04,07,000 1,41,56,000
) ‘ \
Redomption of Liabilities mvolved in the purchase of ; -
Railways .+ . . . v e ! 27,07,03,000
Torar CAPITAL Accousr Qxénuusnu ESTS . | 21,50,42,983 Il 46,06,73,000 |  27,4342,000 | 61,72,84,000
1 ! -
: ‘ ! i
. I i
. | : !
Debt, Deposits and Advances— | ' .
Permanent Debt (net discharged) . .o . ] C . .o
. - i
| >
Floating Debt (net discharged) . . . . . - | 40,61,80,000 | 6,50,00,000 19,46,00,000 2,13,00,000
| ‘
Deponits and Advances (net) - <, . ©) m .
; ! :
Loans and Advances by Central Government (net Advnneea)| " . .
!
Losns between Central and Provincial Governmenta (nati
Advances) . . . . . " 9,59,52,697 ! 18,46,77,000 11,82,36,000 |. 12,72,62,000
Remittances (net) . . . . .+ o« « » 80,165,000 10,68,000
!
Balances of Provincial Governments (net) . . . o1 1201800 ., 8,00,23,000
| '
. | |
Torar DEBr, DErOSITS AND ADVANCES . | - 60,31,32,697 ! 20,97,04,000 ; 80,88,95,000 | 17,85,85,600
| .
ToraL DISBUBSRMENTE .| e 86,89,52,073 | 67,08,77,000 | 58,32,88,000 | 79,58,69,000
Closing Balance—India I I 96,05,80,424 | 14,76,21,170 | 29,77,01,424 | 18,87,36434
- 1
England i 9,82,19,688 , 4,60,80.817 | 7,68,05,688 | 4,50,54,688
I - -
TOTAL ] w 1 1,226062154 | $6,90,28,087 | 95,73,46,112 | 98,26,60,112
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-

‘A ,—Statement of the Revenue of the

AgocouxTe, 1922-23, Reviszp Eymun,
HEADS OF REVENUE., " *
India. England. | Exchange. ToTAL. Iudis, England, | Exchange,
B B B 1] B R R
Principal Heads of Revenue— . )
L—Cusboms « . .« .« -141,3465,862 41,33,85,362 40,41,63,000 "
Il —Taxeson Incgme . . . |17,9941,150 17,89,41,150 19,07,45,000 -
OL-Salt . . . . 68246112 - 6,82,36,112 87027000 | ° ..
IV—Opim . . . . 3,78,92,008 4,78,92,068 4.30,64,000
v.—L‘nd R(mue - N . - 42,93,120 s e 42.93.120 44,63,000 [T1]
VI—Redse . . - . .| 51,6838 51,68,531 48,87,000
VIL—Stamps— . '
A_—Non-jndid‘l O . 8‘3‘,105 Lo e 8.34,1 95 8,99,000 . o
B.-Judigal . . . o 16,76,196 . 16,76,196 18,72,000
VIIL.—Forest . .« + < | 2528572 235,28,672 24,268,000 v e
IX.—Registration .+ . . - 149,451 1,49,431 1,49,000 .
X.—Tributes from Indian States .|  87,50,228 87,50,223 87,26,000
) : -
ToTaL . l-72.29,44.960 72,29,44,960 74,84,16,000
Railways— ' |
XL —State Raflways— 1
Gross Reccipts . . _ . ,93,14_77,517 4,83,362 253939 | 93,22,14,218 04,15,00,000 4,83,000 ‘ 8,190,000
Deduct—Working Expenses '65,96,16,125 - v 65,96,16,125 80,96,00,000 - ! -
i !
Surplus Profits paid to Companies 69,40,501 . - 69,40,501 1,11,42,.000 .- [ e
) ._ | ~ i
Net Reccipts . {26,49,20,891 4,839,862 253,339 |  26,56,57,552 82,07,58,000 4,83,000 £.19,000
XII.—Subsidised Companies . . 47,82,628 11,95,42_3 8,862,983 24,40,884 5,16,000 12,45,000 B,86,000
Torar .|2667.03414| 1678785 | 916277 | £6,82,98,476 82,12,74000 | 17,28,000 |  7,85:00
Irrigacion, ete.— 1
XITL—Works for which Capital accounts ' .
arekept . . . .| 1083043 ! 10,84,043 11,901,000 | —85,000 | * —29,000
» XIV.—Works for which no Capital sc- i
mmkﬂpt - . 5,&)9 s i e 5.809 23,000 208 Yy
i
ToriL 100,752 10,90,752 12,14,000 —65,000 [ —20,000
Posts and Telegraphs— .
X¥.—Gross Beceipts . . .| 98926881 | 15,72,688 815,058 | 10,13,14,477 10,12,24,000 | 16,00,000 7,87,000
' Deddet— Working Expenses 58589711 323,517 171,801 8,90,85,029 9,91,84,50&: 19,75 000 8,958,000
Net Becipts .| 198,37,170 [ 12,40,021 643,567 1,22,29,448 90,40,000 | --875,000 | —1,71,000
Interest Receiptu— ’ ' .
XVi—Isterest . . . . .| 834027{ 1740668 8,06,003 1,15,70,606 £5,00,000 | 1,64,42,000 [ 74,74,000
Carriedover 1,00,90.10,323[ 48,68,472 | 24,565,537 | 1,01,61,04,332 | 1,08,84,68,000 | 1,77,80,000 | 80,690,000

* Etorling converted ivtc Rupees at £1=Ra. 10,
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Central Government, in India and in England,
- ) i Ll f
1921124, Incrense ( + Broezr Esm?s, 1924-25, _
Decrense —; Increase ( +) Increase (+)
| : l.; ?tntptg‘h with . ﬁme:? :v%th Dec“me(d_) th
. ) a3 00m i
TOTAL, A India. England. | Brchange, ToTAL. .Budgetl: 1923-24. Bevi.ea‘,"iszs‘f54.
B * B B R ‘B B B B
. , a
40'41 .53.0 00 —4.67,38.000 510138230(:0 e a01 45.01 |82,0°0 _7;59,(m +4,60,29,000
19,07,45,000 +2,81,000 1 182L97,000| . 18,21,97,000 —82,87,000 —85,48,0(0
8,70,27,000 —3,0473,000 { 90463000 | ... 9,04,62,000 —27038000 | 43485000
© 4,30,84,000 +37,62,000 ]  4,93,60,000 . ' 433,680,000 +40,48,000 +2,96,000
44,688,000 «74000]  99,62,000 39,62,000 —4,32,000 —5,06,000
18,87,000 —871000 |  46,58,000 B - 45,53,000 —17,06,000 —3,34,000
L | '

. 8,89,000 —e7000| , 995000 .. w 9,05,000 ~—61,000 +6,000
18,72,000 " +2,67,000 18,22,000 - - 18,22,000 +2,07,000 ~50,000
24,26,000 ~10,31,000 21,96000) ... | .. !' 21,96,000 —12,61,000 —2,30,000

1,48,000 —18000 | 148000 .. . 1,43,000 + —19,000 —6,000
87,826,000 +81,000 84,51,000 . o £6,51,000 +6,000 —75,000
74.84,16,000 —7.48,98,000 { 78,84,33,000 i 78,84,33,000 —3,42,81,060 . +4,00,17,000
.94,22,02,000 -—1,36,22,000 | 97,00,00,000 4,83,000 2,09,000 97'0( 8.)92.000 +1,49,68,000 +2,84,90,000

- 3 v
60,96,00,000 +2,05,50,000 | 66,43,04,000 66,1;?.04.000 —8.41,54,000 —'5,47,04,000
1,11,42,000 —12,65,000 1,14,67,000 I.l), 87,000 -16,10,000 ~—38,45,C00

i

82,14,60,000 +E7,83,000 | 29,42,00,000 | 483000 | 209000 29.49,01,00U|  —8,07,96,000 —2.65,59,000
23,27,000 +8,66,000 493,000 | 1465000 ) . 634,000 25,062,000 +6,31,000 +2,65,000

32,37,87,000 +61,9,000 | 29.47,02,000 |  15,48,000 843,000 | 29,74,83,000 — 2,01,65,000 —2,62,94,000

() | ‘ Y
10,87,000 +#18000 | 1330000 | —64000 | —pfoo0 |  12,59,000 +1,60,000 +1,43,000
[ 3'000 +19,000 5,000 e . 3.000 + 4,000 —16,000
11,20,000 + 87,000 13;38,000 —£4,000 —27,000 12,47,000 +1,64,000 +1,27,000
10,35,51,000 "_36,2,000 | 104870000 | 820000| 383000] 1 O.G?.)si.ooo —11,29,000 +25,08,000
: : , ' e .
9,50,57,000 —87,06000 | 98188000 | 1483000 643000 |  9,53,13,000 —89,68,000 256,000
£4,94,000 : ~1,2338060 | 1,881,000 | —6,83,000 | —387000|  1,07,41,0001  —1,0091,000 HEAT.000
L

3,24,25,000 -78.20,000 |  03,80,000 | 1,56,0000 [ 6756000  317.25,000 +66,29,000 ~—1.00,006

il h! -
1,11,42,42,000 —7.31,61,000 | 1,10,6%,24.000 | 1,68,50,000 [ 7285000 | 1,12,86,39,000 = 5,77,44,000 +1,53,57,000

{a) Of tlis amount H89,27,000 is nonsyated and tho balanco of R66,08,77,000 ia voted.
(3} The wholo of this amount is voted.

{c} Representa net receipts nftor dednetion of R10,
(d) Reprreents net veceipts after deduction of

R8,00,C00 in voted.

(») Of this amonnt, #20,06,000 Ia non-voted

40,000 qn account of working axpensos.
119,060,000 on nceount of working cxponses of which 1!.'1,60,000 is non-vuted and the halance of

and the halanco of £9,32,48,000 is voted.

-~

[

k2
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BUDGET FOR 1924-25.

A.—Statement of the Revenue of the Central

AC0OUNTH, 1938-29.

RBVISBD EsTiMatTe,

HFADS OF REVENUE, _ . LI
India, England, Exchange. Toran, India. England. Exchange,
B B B a B B R
Brought forward . 1 1,00,90,10,323 46,68.472 24,565,657 { 1,01,61,34,332 | 1,08,84,53,000 | 1,77,30,000 | - 80,59,000
‘ . .
Civil Administration— -
m.-—Adminimﬁoﬂ of Justioe 3,563160 . wan 3 58.130 4,29’(m e -,
IVHL—JII}.! and m‘id smlmh . 7,743790 sen ane 7 7‘!.- 90 7,91’(m asn -
xIx.-"Pohm L] - ""103«)'488 v an —10 ‘!0|488 1)‘2('lm ame s
XX.—Ports and Pilotage . . 21,24,104 21,24,104 31,44,000 wy w
XXI—FEducation . e s 1,24,778 . - 1,24,778 1,39,000
XXII.—Medieal - . . . 631755 686 354 6‘!.825 lll4lm .l -
IXIIL.—Pubiic Health . . . 1,82,471 .- 1,328,471 70,000 -
YXIV —Agﬂcﬂltm - . - . 5)68’611 CLE] LAl 5.68’811 9,22,000 bl nes
XXV.—Indostries . . - 3,020 e . 2.020 11000 (11 ans
" EXVI.—Miscellaneous Depuimenh . 18,27,267 - 13,27,257 20,19,000 e
7
Torax 4433458 | 686 984 L 41,34,528 £7,49,000 I
Currency, Mint and E=-| f "
change— X i
XXVIL—Curreney . . . . 31208389 . 1470302 | 830279! 83508720 | 27837000 1467000 683000
XXVIL—Mint . . . . 26,94 063 238 120 26,804,411 18.10,000 1,000
' :
} -
Toran 8,39,02402 | 14,70,330 8,30,3090 3,62,03,131 2,8647,000 | 14,568,000 6,63,000
Civil Works— . _
XXX —Civil Works . . . 14,358,087 ) 14,38,087 18,19,000 ass -
- ~ 1' -
Miscellaneous— : gy
XXXIIL-—Receiptsin aid of Sopertan-
voation . - 2283000 | 364808 193002 28,50,509 2004000 | 860,000  1,64,000
XXXIV.—Stationery and Printing 17,01,574 11,204 6,853 17,189,131 18,701,000 7,000 3,000
XXXV.—Miscellaneons - . 588,047 |  7,03,508| 3,85430 16,76,985 —1,28,000 | 1,96,28000 | 89,268,000
| |
Toran . | 45,83,280 | 10,79,610 5,838,785 62,416,625 82,446,000 | 2,00,05000 | 90,983,000
Military Receipts—
XXXVL—Amy—
Effective . . .1 83622667 7481627 | 88,67,726 4,49,71,920 | 2,8618,000 | 3820000 | 17,387,000
_ Nov-effective . . 10,856,290 °  16,25.970 789,718 0,973 9,98,000 | 13,212,000 6,61,000
. ¥
. 847,01957 ' 0007497 | 4467439 |  4,83,72,893 £,46,11,000 | 50,32,000 [ 22,88,000
XXXVIL—Murine . - ol sgades 32,72,538 29,99,000
XXXVIL—Militry Works . . .| g L - 57,33, 134 70,28,000 .
Torar i
43718926 . 90,07,497 | . 46,567,439 5,73,76,865 3,46,83,000 |  50,82,000 |  22,88,000
Provincial Contributions and |
miscellanecons adjustments
between Central and Provin-
cial Governmeants— . l
XXX1X —Contributions ané AeSgumenta l 1
tothe Central Government
by Proviuial Governments 9,20,00,000 9,20,00,000 92(!,00000
XL.—-Hi-eellmaonl sdjustmente ) ' .
between the Central and \
Provincial Governments 2,93,603 e . 2,983,808 2.29,000 | ver -
o
Torw, .| 92203608 .. 9,22,03,608 o,zz,zo,ooo'
‘TOTAL, REVENUE *,18,93,76,017 1,02,26,596 |  86,27,544 1.21.41.29,156 1,26,52,76,000 \ 4.42,26,000 | 2,01,01,000 |

werling eonverted snto Bupoes at £1 = R, 16,

'
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F
Government, in India and in England—continued. )
, .
192824 Tncrease (4) Bobeer Estimare, 1924-25, Increase (+) | Increase (+)
uD;em:e -)H;h - Decrease (—) . Decrease (-—-)th
mpared w . compared with as compared wi
. Budget Estimate ¢ Budget, Bevised,
ToTAL. 109524, India. Englm_:d. Exchange. ToTAx. - 1923&. 1928-24,
| ,
B ) ) i ) ]l - B B
|
1,11,42,42,000 —7,81,41,600 1,10,55,24,000 |  1,68,30,000 | 73,85,000 | 1,12,96,39,000 | —5,77,44,000 | +1,53,97,000
, -
1
4,29,000 +a6.000 | 4,47,000 . . 4,47,000 +68,000 +18,000°
7.91,000 —1,18,000 7,84,000 7,84,000 -1,25,000 - —4,000
1,20,000 —’44:000 98,000 ."98,000 66000 | —22.009
21,44,000 ~8,07,1100 22,49,000 22,499,000 —2,02,000 +1,05,000
1,38,000 6,000 1,30,000 . . 1,30,000 3,000 9,000
Lade| el R ¢ o tomats|  amel  Sems
. “—uay ; 3 oo e () ,000 + 10,
9,2%.883 ,4,-.1{,% 10,30,000 - . 10,30,000 +5,29,000 + 1,028800
9 + 1, eee . - s s —_
£0,19,000 +5,82,000 22,74,000 ;- v 22,74,000 +8,87,000 +2,55,000
67.49,000 +5,41,000 72,01,000 “ 72,01,000 +9,93,000 +4,52,000
[
2,94,57,000 +30.22,000 2,87,41,000 34,88,000 |  15,10,0C0 . 3,47,39,000 | +8%,04000 | +52.582,000
13,11,000 +8,20,000 16,46,000 1,000 ‘ 16,47,000 | +11,56,000 +$,36,000
8,07,68,000 +98,42,000 9,13,87,000 84,890,000 | 15,10,000 } 3,63,86,000 +94,60,000 | +66,18,000
13,108,000 + 2,560,000 12,36,000 “ ' 12,36,000 +1,67,000 —83,000
25,28.000 + 6,000 19,76,000 8,48,000 1,51,000 24,75,000 —47,000 —563,000
13,500,000 +2,03,000 8,53,000 700 8,000 8,63,000 —3,14,000 —B,17,000
2,84,56,000 +2,73,01,00 6,08,000 20,29,000 8,758,000 89,10,000 |  +2275,000 | — 2,50,26,000
3,23,41,000 +2,76,10,000 83,382,000 23,84,000 }  10,93,000 67,48,000 |  +19,14,000 | —2,56,96,000
2,01,70,000 +52,32,060 1,62,70,000 86,85,000 |  15,51,000 2,14,08,000 | —25,32000 | —47.64,000
27,681,000 ~—30,1L00 9,77,000 10,565,000 4,70,000 25,32,000 —2,59,000 —3,20,00C
3.19.31.006 +62,02,000 1,72,47,000 46,70,000 |  30,21,000 | 2,39,88,000 | =2791,000| —79,93,000
.09, +8,70,000 14,92,000 - - 14,902,000 —e37000| —15.07,000
70:23:000 +63,94,000 20,85,000 - 20,86,000 |  +4,67,000 | —49,87,000
4,19,53,000 +1,14,66,000 2,08,26,000 46,70,000 |  20,21,000 if ©.%75,36,000 | —30,71,000 | —1,44,37,000
!
L ]
9|20,0°|000 (L1 9;‘30’ 1 2lom . ’ 9.20.1 2.000 + 13,000 + 13,000
2,29,000 + 93,000 1,69,000 : 1,99,000 + 63,000 —30,000
9,22,29,000 ) + 98,000 9,29,11,000 9,22,11,000 +75,000 18,000
1,31,86,04,000 = 2,04 89,000 1,36,17,18,000 £,78,73,000 | 1,18,48,000 | 1,80,09,37,000 | —4,81,06,000 | —1,86,67,000
L ]
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. BUDGET FOR 1924-25. .

B. _ Statement of the Expenditure charged to the Revenues

\

'
AgcopnTs, 1928-23.

REvieeD 'Esunn,

. . R
HEADS OF EXPENDITCRE. . *
Indis. EngI:nd. . Exchange, ToTAL. 1 India. England. Exchange,
- B B 1 R - R R R
Direot Demands on the Revenunes— . . }

Customs - . '69,30.458 86,613 44,929 70,62,000 | £9,94,000 1,87,000 $2,000
;;:Tmon-m;om oot Tt 4894978 40,095 21,468 44.56,136 | 446,000 '86,000 16,000
3.~ Salt L. . .| 15047654 57 471 31002 | 1,51,36,147 | 1,41,66,000 83000 | . a5.000
4—Opiom . . .« . .| 18s0L9u8 38,463 20278 | 1,86,80,643 | 2,57,43,000 6,000 31,000
5_Lsod Revenme . . . . .| 12,98050 26867 | 14184  13,37.401| i119,000 51,000 28,000
6_Excile . . . . . 253698 | 13095 6,808 272,536 | 230000! 10000 5,000
7.—Stampa— ' ‘ . ! ]

A-Nonjodical . . - }-1a0n46e 1s27er 9308 13,48,327 {SREL000) 20000 145000
o Famaiel - - iV gigeio0| 518800 270,04 | as.gg.;g 8571000 | 516000 | 2,36,000
[+ S 1 3 - - - - 40,643 - ' (T3 A ” ) e [
Registration : l :
Tomn | 48265755 | 2605588 933568 { 5,22,04,980 | 5,43,54,000 , 11,85,000 |  5,43,000
'tmlway Revenne Account— :
10.—State Railways: o an : . ; 49 11,05 ooo! 87
Interest on Debd . - 9,83,69,192 4.24.‘-’-8,63" 2,26,60,537 : 18-34l47|3 9 05,44 4,34,87,000 1,97.07,000
s Copital  contribited by 58803 | Zlesnei | LIB1T0 | 33656121 450000 21140000 | 9608000
Annnitiesin parchase of Rm“y- 835,77.160 | 1,77.62.227 | 5,13,39,3867 ' 8,35,76,000 | 1,52,81,000
Sinking Fands '80,75,6)5 | 1640328 ' 47,13,837 82,78,000 | ~1488,000
11 Smm Com * * 9.43,430 s l. ea 9.'}3.‘00 7,‘1,«” [ ~.n
—Subeidised Co Bg:ln;.y Rxpenditure .| —560.196 15,38,468' 8,21,335 £0,99,602 | —5,97,000 | ' 15,60,000 7,09,000
I .
' Toratv .| 99639,490 110,24,70,807 | 5,41,84,100 | 25,60,99,247 |11,11,18,000 ‘10,30,85.000 4,68,84,000
Irrigation, ete.,, Revenue Aec- (
connt— , \ '
14,— Works for which Capital accounts are i
. Kept— .
Intaemtun Debt . . 12,718,893 | 12,18,883 12,338,000
15.—Otber Reveons Expenditore ., . 9,601 18,247 . 9,634 1,26,382 £,08,000 84,000 16,000
Toran - 18,17483 18,247 9,534 13,45,2f4 14,41,000 84,000 16,000
Irrigati ete., Capital Account -
(charged to Revenue)—- |
16.— Construction of Irrigation, ute,, Works—
Financed from Ordinary Bevenuel 80,127 . 30,127 1,60,000 . ”
Posts and Telegraphs Revenne
Aq_connt—
17.—Posis snd Telegraphs—
Ioterest on Debt . . . . 59,186,002 59,186,003 63,680,000 . -
Posta and Telegraphs Capital
_Account (charged to Revenne)—
18 —Caspital outlay z; Posta mc}’ Tl;'leguphn -
Indian Pestal and Telegraph Department 36,78788 - 885.14.85
Indo-European T epartment , | o0l ,14.852 | 20,37,524 21,78,588 | —68,12000 ] 15,00,000 8,82,000
Eo ) elegraph . —5,51,360 1,26,414 64,892 ~3,96.051 3,683,000 —72,000 | —83,000
Toran . . 48 o
. . —42,61,1 89,41,206 | 21,02416 17,82,534 | —71,75,0c0 |  14,28,000 8,490,000
Debt Bervices— ’ .
19.—Interest on Ordinary Debt -
: 17,66,63,611 | 8,65,97,278 | 4.55,69,437 | 30,88,20,528 | 19,22,00,000 |10,37,16,000 | 4,66,89,
Deduet — Amonrt chargeable to - .

Railways . . - . . .

Irrigation . . . . . .| 985681921 42428620 | 22650557 | 16,34,47,349 | 110544000 | 45487000 | 1,97.67.000

Posts sod Telegraphs . . . {2@3339 12,18,682 § 12,38000

Broviosial Gon A 3"9' .gr;g .- 59,16,002 | 68,60,000

02,00, e 3,02,00,692 | 8,74,90,00 . -

Eemsinder chargzable to Ordinary Debt . '
o 400,560,043 | 4,61,88,858 | 2,20,18900 | 10,80,37,601 | 7,66,78,000 | 5,92,20,000 | 2,69,25,000
20, - Interest on other Obligationg . . .

31 ~Rodaction or Avoidance of Debt . . i’,-’,ﬁ’bﬂ%ﬁ?, 5051,360 . 252311 3,08,95,828 | 3,086,000 76,000 35,000
DR 00,000 | 24,6611 | 2,48.66,521 | 73,61,000 |  44,20,000 | 2012000
Torsr | 880,680,080 | 4,020,018 " £74,00,342 | 16,15,80,640 | 7,47,85,000 6,57,31,000 | 289,005,066
Carried o'v.er . ,23,76,76.789 ibb2,56,500 | 8,80,86,105 | 47,60,07,60% |24,10,40,000 Iiﬁjw.,e:;,ooo | 7,70,11,000

. dtorling converted into Rupees at 21 = Rs, 10,
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of the Central Government, in India and in England.

Py

/

71

1923-24. Bopagr EsrmruaTe, 1924.25. -/ '
] 1 v
Tncresse ( +) \ . Increase ( +) {Increaso ¢ +) DisTRIBUTION OF TOTAL
Decrease (—) L [Decrease (— ) [Decrease(-—) BETWBEN
Toran. as compared India, England., Exchange, ToTaL, a8 compared | a8 compared
with Budget, with Budget, | with Revised, )
1928.24, 1923-24, 1923-24, Voted. Non-vote d.
B ) 3 B R B R : B B B
71,803,000 | —57000 | 80s7000|  1,80,000 58000 | 82,23,000| +973000 | +1030000 | 725
61,98,000 | +1.19000| 8453000 46,000 20,000 65.19,000 | +L40.000 |  +21.000 | &1 cho0n|  Farow
1,42,65,000 | —11,85,000 | 1,44,46:000 62,000 27,000 | 1,45,35,000 | —8,15,000 | +2,70000 | 1,06/92.000 | 3543000
2,68,43,000 | +70,19000 | 208,01,000 75,000 82,000 | 2,09,08,000 | +20,77,000 | —49,35,000 | 20802000 | * 106000
11,83,000 +17,000 1 1273000 41,000 18,000 13,37,000 | +1,71,000 { +1,54,000 | "1215,000 1,223,000
2,245,000 - 26,000 2,36,000 21,000 9,000 2,686,000 —5,000 | "+21,000 1,67,000 | = 1,09,000
--85,16,000 | —3196(10 | 812,000 5,00,000 2,186,000 —96,000 | 32,24,000 § +34,20,000
3,20,000 | +277,000 |  2:64,000 . 2,689,000 | +2.26,000]  —51000 } 1,550C0 | - 18,000
40,25,000 | —5,85,000 28,95,000 8,62,000 1,67,000 34,14.000 | —11,96,000 | —-#,11,000 ](c)28,32,000 5,82,000
36,000 -6,0.0 37,000 v 37,000 —6,000 +1,000 33000 4000
5,60,92,000 | +28,50,000 | 5,36,40,000 | 12,37,000 5,35,000 | 6,64,12,000 | +16,90,000 1 --£,80,000 | 4,92,08000 [ 61,14,000
17,37,88,000 | ~1,50,92,000 | 12,41,63,000 | 459, 97,000 | 1,99,09,000 | 19,00,69,000 | +22,79,000 ' +1,62,71,000 19,00,89,000
3,11,79,000 | —10,6:000 $,70,000 | 1,02,20,000 83,19,000 | 2,80,09.000 | —42,21,000 , —31,50,000 2,80,09,000-
4,88,36,000 | —162+000 - 2,07,67,100 89,689,000 (6)2,97.56,000 —2,06,06,000 | —1,90,80,000 e ® 2,97,56,000
’47.81.000 | —14000 v () —49,10,000 | —47,61,000
7 41,000 { ~184 0.0 16,00,000 16,00,000 | —9,90,000 | +8,59.000] 1600 000
16.72.000 | +432.000 | ~411000| 1854000 8,02,000 22,456,000 | +995000 { +573,000| 1196,000| 10,498,000
£6,08,87,000 |—1,81,45.000]12,58,22,000 | 8,78,35,000 | $,80,19,000 | 25,16,79,000 |- ,74,53,0005 —03,08000( 27,956,000 |24,85,83,000
| i .
| | ; ’
12,33,000 | +145007 1241000/ . .. 12,421,000 | +1;53,000 + 8,000 12,41,000
2,58,000 | +1,42200 8,76,000 33,000 14,000 9,23,000 | +8,07,000§ +86,65,000 8,72,000 51,000
14,01,000 ] +287,000| 21,17,000 83,000 14,000 21,684,000 | +9,60,000 ]| +6,78,000 8,72,000 | 12,92,000
1,860,000 =B6,000] + 1,21, . 1,21,000 =95,000 | _ —39,000 1,21,000 se
i
63,60,000 | —s.68000| 7100000 71,00,000 | +2.73,000 | +7,40,000 71,00,060
_ - + - -
—46,30,000 | —84,66,000 |—1,13,81,000/ 17,70000 |  7.66000 | —87,45,000 | ~75,71,000 | —41,15,000 | —87,45,000
—4,08,000 | - ~1,40,000 | —3,92,000 6,63,000 | - 3,84,000 5,456,000 ] +8,64000 | +10,13,000 5,45,000 e
—50,98,0600 | — 86,065,000 |—1,16,73,000] £4,23,000 t 10,60,000 | —82,00,000 | —67,07,000 { —81,02,000 | —82,00,000 -
\ ~ !
84,16,05,000 |—1,20,68,000]20,00,00,000 10,4%,00,000 | 4,64,06,000 | 35,02,80,600 | -—38,83,000 | + 86,85,000 . er
17,37,98,000 |+1,38,92.000] 712,41,63,000 | 4,69,87,000 1,99,09,000 | 19,00,69,000 | —22,79,000 [—1,62,71,000 e .
12,33.000 | —145000 | 1941000 ! ... 12,41,000 | —1,53000 | 8, - "
63;60,000 +* ‘|88|nm 71,00,000 o [ 71. 00‘ 000 -—2,:3,000 —7,40,(”0 1Y) A
3,74,90,000 | +2525000 | 44605000 | . 4,46,08,000 | —45,95,000 | —71,18000 | ...
12,27,24,000 | + 47,7200 | 2,28,85,000 | 5,88,93,000 | 3,64,91,000 | 10,72,72,000 |-1,06,80,000(—1,64,52,000]  21,06,000 | 10,51,66,0¢0
L} .
8,09, —11,96,000 | 8,68,06,000 70,000 30,000 |  8,64,08,000 | +42,45,000 | + 54,41,000 | #,63,06,000 1,00,000
:37 85 383 ~ 8245,0 | ©9,51,000 | 2,06,88,000 - 80,64,000 | 3,85,783,000 |+1,75,20,000+%57,74,000 T 8,85,73,000
16,74,88,000 | —40,04,000 | 6,91,85,000 | 7,96,61,000 [ 8,44,75,100 16,32,51,000 [+1,10,94,000 | + 1,67,65,000] §,84,12,000 14,48,39,000
.48,74,80,000 [—£,42,96,000 'ls-:.ﬁa.sz.ooo 17,11,82,000 | 7,40,93,000 | 49,15,27,000 |—2,02,89,000 | +40,47,000] 8,32,99,000 | 40,82,26F00

on of the nunuities, the capital portion being included ander the hend ** 21 —Reduction or Avoidance of Debt."

Avoidanoe of hobt \
ment, iy given in'ronnd thousands of Bupm. Tho amount actually voted by the Awembly is 8100

a) Reprosents only the interest porti
Included andor ** 31—INtoduction or

o) This amount, like other Bgures in thia state
loss.



72 BUDGET FOR 1924-25.
» - - }
. ‘ B.--Statement of the Expenditure charged to the Revenues
N ) [
Acoovuwts, 1922-28. RevieaDp EstiaaTs,
HEADS OF EXPENDITURE. . ] .
' . India. England. | Exchange. ToTAL Indis. England. | Exchange.
LY
R B 1 :) B ) B
Brought forward .| 98,76,76,780 | 15,82,65,800 |8,80,35,105( 47,80,87,694 |24,10,46,000 | 16,94,28,000 |7,70,11,000
Civil Administration—
23.—Geperal Administration—
A.—Heads of Provinces gclndmg Gov- !
. ecutive Coun- )
ernor General) nnd ive ) ! 'S 24;;;,% o |
B.—Legullhve 'Bodlel - ) 727, - ' ..
d .headgquar ‘teor s - !
C.—Smhln“ahtm m:ll ! ‘I 1,26,83,205 ! 1,26,83,295 67,74,000 |
D.—Commissioners N . 5 . . Jl 5 72_% l
— 01] . . 1
B Dlatrict Ad:,d,;'ﬂ::‘::n, PO 5107680 | 26,26,147 77,338,827 " 3289000 | 14773,000)
28— Andit - . | %0.28026 3,18,345 | 1,66,779 75,13,150 | 70,40,000 2,71 ooo 1,23.000
24,—~Administration " of Justics . . 9,889,848 | 73,088 88,319 11,10,746 12,70,000 §2,000 | 87,00
95 —Jails and Conviot Settlements .| 40,35,289 29,537 15,702 40,80,518 | 34.70,000 49,000 22,000
28.—Police . . .« =« 8715873 1,52,451 79,272 89,47,385 | 82,54,000 1,91,000 87,000
27— borts and pﬂmge . ) . «| 202187 1,65,482 83,749 22,561,368 | 21,680,000 1,19,000 . 54,000
28 —Roclesiantical . . . . +f 2565481 2,66,878 | 1,40,438 29,72,275 | - 25,93,000 278,000 ;  1,26,000
_Pohtma] . . . . 3;94, r976 g’sﬁ,ggg g:;gl“zg s'gg’gg'ggg 8,2‘,[0,000 - 23223% ‘ —1.77“0
epartm t: . . . 81,28,601 20, 28,4 NIy 9,02,000 ,65,f 2,567,600
:l,:ﬁﬂt?:n? . = '. .+ +| 30,16,822 40,260 21,049 - 30,77,631 30,85,000 90,000 +1,000
32.—Medical‘ . . = e ] 2584110 443,138 |  2,20,735 32,86,877 | 93,89,000 8,43,000 | - 1,66,000
83,— Public Health . . . .| 15,209,878 47,638 25,241 16,02,765 | 15,22,000 66.000 Y
4 Agrwnlture . L. .| 19,90617 61,277 32,814 20,84,708 | 23,16,000 1,32,000 60,000
85.—Industries . . . . . 11,088 15,679 7,996 34,608 21,000 41,000 19,000
38— Aviation . . . . 46009 1,104 699 47,712 22,000 1,000
37— Miscellaneons Departments . . .| 2077928 | - 851308 | 179405 6,08,641 | 1948000 | 15.08,000| €84,000
Torar  «| 8,68,75,646 | 82,70,264 | 42,80,L504 9,04,32,040 | 8,61,39,000 I 66,580,000 [ 29,891,000
|
Currency, Mint and Exchange— |
s$a—Comency . - - - +| 2756168 01838 | 2039700 87.14,206 | 3080000 | 41,0800 | 18,6600
39— Mint . - e e e 15,13,179| 54,206 29,140 15,95.525 | 14,6000 ! 1 51,000 28,000
‘ . Torar .| 4ugssar| 8972544 | 2088840 1,03,00,731 | 44,86,000 ] 41,857,000 | 18,89,C00
Civil Works— '
41—Civil Works . -« ¢ <] 18307744 1,198,926 63,870  1,34,81,030 | 1,59,32,000 [ “ 1,23,000 56,000
uiscellaneous—
43 —~Famine Relief snd Irsurance— ‘

A.—Famine Relief . - . . 80,851 - e 80,651 12,000 ave -
M—Tarnbornl snd Political Pensions , -| 2737834 1,15,638 60,260 29,13,727 | 28,568,000 1,24,000 68,000
ﬁ.-Snpmnmahon Allowances and Pen-

- . | 9766422 211475640 1,11,30, o 8.60,44,468 [ 13,123,000 | 2,03,65000 | 92,562,000
Lﬁa-ﬁhtmna'y and Prmnns . . | 4042491 | 1424492 7,445,184 62,156,170 36,68,000 18,79,000 8,64,000
47.~~Miscellaneous . - . . . 45,014,104 12,898,060 6,598,808 88,02,072 61,24,000 16,01,000 7,23,000
Torar .| 1,54,41,512 2,89,85,726 |1,26,28,851 B5.20,56,088 | 1,81,84,000 | 2,89,69,000 | 1,08,90,000
-
Miitary Services— |
48 = Army— )
Effective e . e e_ s | 44,33,08,027 | 7,27,96.971 18,74,68,758| b55,36,72,656 | 89,72,02,000 | 6,62,80,0007] 2,96,75,000!
Non-effective . . . . | 4,15,i9,47 3.4?-.12,043 1,77,66,606 8,34,87,494 | 4,00,88,000 86348000 1,64,76,000%
48,48,26,474 | 10,70,09,013 5,62,24,268|  64,70,80,150 | 48,78,75,000 |10,15,28,000 | 4,81,49,000
49, —Marine / - . . .1 9977025 $£6,40,400| 18,71,603 1,30,08,618 | 60,80,000 | 2596,000 | 11,80,000
50— Military Worlu . . . .| 4,87,00,652 16,28,848 4,01, 4,90,00,187 | 4.32,u4,000 8,601,000 3,81,000
Torar - {64,15,14,161 ! 11,11,87,209 | 5,78,57,605 %71,00,68,965 | 18,08,68,000 | 10,49,84,000 | 4,77,20,000
Provincial Contributions and
-miscellaneouns adjustments
between Central and Provin. 1
cial Governments— -
62, ~Miscellaneous adjustracnts botween the
Central and Provinesl Governmpnts . 17,79,000 e
ToriL ExPRyDIIUSSE OHABGED YO BEvENUS. |8D,90,74,189 | 80,57,01,658 |15,04,39,801 1,36,43,05,5418 | 64,92,14,000/30,02,26,000 |14,05,67,000

" ®sterling converted into Rupees st £1 =110,



E BUDGET FOR 1924-25, 73
of the Central Government in India and in England—osoutinued.
v ) ‘
)
1928-24. ‘ 2 Buperr Esrrmare, 1924-25,
N i
L (+) oy | e
noroase ( + Incrense (+ ) | Increase (4 D T
Decreass (—) L Decreua((--; De;reue((—)} xsmrnm::r OTA
TOTAL. aa compared India, England, Ezchange. ToTAL, raa compared as compared
with Budget, with Bodget, | with Revised, -
192324, 1023-34, 1923-24, Voted. Non-voted.
] B # 3 B R B B 3 R
48,74,80,000] 2,42 86,000 | 24,62,52,000 |17,11,82,000 | 7,40,93,000 | 49,15,27,000{—2,02,39,000] + 10,47,000 | 8,32,99,000 | 40,82,23,000
Baaihiesiee .
24,47,000] .12000{ 24,032,000 . 24,02,0001 —33,000 —45,000
7,27,000] 181,000 7,42,000 e “ 7,42,000f --1,66,000 -+15,000 _ '
~ 87,74,000 220000 | 71,88,000 71,38,000 +593000{ 4384000+ 9905000 6558000
8,000| -+ 000 8,000 . 8.000] —6,000 .
15,76.000] 94000 15.47,000 15,47,000{ --1,22,600 —28,000
47‘11,000 -+ 5,72|mu e 32,29,“” Isijom 43!26l0°0 + 4,87,030 -85;0m J .
74,34,0000 _5,06000 | 80,83,000 2,79,000 1,21,000 84,83,000; +543000| +1049,000 | 7765000  %,18,000
13,880,000 42,317,000 11,32,000 £2,000 36,000 12,50,000f +78000 =1,39,000 9,14,000 3,365,000
37,47,000] 362000 89,12,000 47,000 20,000 39,79,000f —30,000 +2,32,000 | 37,49,000 2,380,000 .
85,32,000] —14s000| 86,10,000 1,86,000 81,000 88,77,000 +1,97,000 +345000 | 7878000 | 999000
23,383,000 —159000] 22,865,000 1,765,000 76,000 25,37,000] 425,000 +2,04000 | 1274000 | 12,63,000
29,97,000] —2385,000 | 29,34,000 2,77,000 1,20,000 33,31,000] 448000 +38,34,000 . - 33,31,000
2,98,44,000] —16,47.000 | 3,15,75,000 4,67,000 2,02,000 3,22,42,006! +7,61.000 + 23,988,000 - 3,22,42,000
87,242,000 —169.000 | 70,837,000 6,25,000 |  2,71,000 79,33,000] - 980000 | —791000| 61,08000| 1825000
32,16,00 . 30,68,000 75,000 82,000 31,680,000, —56,000 —56.000 | 26,40,000 5,20, 00
28,88,000 +1,08000 | 25,5000 8,32,000 1,44,000 £8,91,000] 41,11.000 +3000 | 1832000 10,59,000
16,17,000 —63,100 12,78,000 66,000 29,000 13,73,000f —2,37,000 —2 44,000 5,44,000 8,29,000
25,08,000} 4+ 4,27,000 25,20,000 99,000 43,000 26,82,000f +58i,000 +1,54,600 21,74,000 4,88,000
81,000 45,000 11,000 49,000 21,000 81,000{  +5,000 61,000 20,000
23,000 —1,000 21,000 1,000 22,000 — 2,000 -—1,000 20,000 2,000
41,35,000] —1,57,000 £0,05,000 5,18,000 2,23,000 27,344,000 —1548,000 | —18,01,000 23,70,000 8,74,000
9,67,10,000] —21,19,000 | $,87,07,000 65,05,000 28,168,000 9,80,28,000] +1,99,000 +23,18,000 | 4,72,34,0uv [ 5,07,94,000
L) , ’
90,52,000] —4,37,000 | 29,88,000 | 21,97,000| 9,561,000 81;48.000| —33,43,000 |  —29,06000 | 59,58,000 | 158,000
14,80,000] —s,42000| 1458000 68000 W00 15,85,0000 —2,37000)  +105000 | 1431000 |  1,54,000
1.05.32'0°J 7,79,000 44,586,000 22,865,000 9,80,?00 77,31,000] —385,80,000 —28,00,000 48,89,000 .3,42,000
1,81,11,000f —15,62,000 | 2,0475000 |  1,22,000 63,000 |  £,06,560,000 +2957,0001  +45,89,000 | 1,99,69,000 |  66,81,000
12,000 7,000 14,000 e 14,0000  +9000] " +2,00 14,000 vy
30,33,000] Waz000| 2820000 115000 50,000 |  29,94,000]  +8000| «-—sgo00) ... 29,94,000
.000] —57,43,000 | 14,38,000 | 1,98,64000 | 85,93,000 | 2,08,85,000] —47.77,000f —10,34,000 | 40,86.000 | £,57,99,000
3'%%'.};3,333 +596,000 | 41,08000 |  7,08000 806,000 '51,20,000{ —830000 1 —1476,000 | 6024000 96, 00
74,53,000] —4,39,000 | 76,60,000 | 2310,000 [ 1000000 |  1,08,60,000) +29,74,000 §  +34,07,000 | 764000 |  30,11,000
4,80,13,000] —95,26,000 | 1,69,39,000 | 2,20,86,000 | 99,49,000 4,88,73,0000 - 2586000 | +se0000] 1e0r8000 | 819.00000
) .
49.23.‘!5.000 — 1,57,;4,000 3931;3“)000 6,65,17,000 2,87,“‘,000 481741379000h-2’06’02‘000 —48,08,000 e 48.74,31,000
9,28,07,000] +25,60,000 | 3,76,67.000 | 8,74,83000 | 1,65,24000 | 9,13,73,000| +916000] —1s34000| .. | 913,78,000
58,50,52,000{—1,34,44.000 | 42,97,97,000 [ 10,89,89,000 | 450,14,000 | 57,88,10,000—1,06,86000 —63,42000| * ..  [5%85,10,000
, +2,20,000 | £597,000 | 2402000 | 10,75,000 91,68,000{ —4,88000 [ —6,87,000 91,68.000
4,22_22:333 + 3100000 | 4,13568.000 | 478000 | 207,000 | 4,20,38,000) ~3.17.000 | 34,1700 420,380
83,93,72,000|~1,11,16,000 | 47,67,47,000 | 10,89,69,000 | 4,68,00,000 | €3,00,16,000] ~2.0472,000 9356000 | ..  [6,0016,u00
¢
17,79,000) +14,17,000 |  23,66,000 22,65,000 +1905,000) 44,586,000 | 32680001 .
1,28,89,07,000]—4,19,60,000 | 85,48,71,000 [81,00,28,000 | 15,41,91,000 (1,29,80,00,000f —418,67,000 +85,000 117,21,20,000 L’*'m“‘-"““

\

L



T4 o BUDGET FOR 1924-25.
' 1 . - 1 *
C.—statement of Receipts-and Disbursements of the
l AccovnTs, 1933-83. Revissp EsTIMATE, 1928.24, Bupazsr Esprmans, 1924-25,
i - - —
»
I India. Ehg?md. ToTAT. .India. England. ToTAL. India, Eng.lsnd. Torax,
—-‘_______
. - B R B B |+ B R R R R
Revenue (from Statement A) . {1,18,98,75,017| 1,89,26,695 1,20,56,01,6121,25,63,76,000 4,43,25,000(1,29,95,01,000/1,26,17,16,000! 3,73,73,000 1,28,90,89,
Exchangs addsd fo Revense. | " ey ay saa| o roreor 120, ‘a764q] | 2.01,03,000 . ’22,01.03% "1,18:48,000 ...’ 1:?%33,%
Torar - .[1,19,79,02,6611,62,25,696 1,21,41,29,156]1,37,58,79,000} 4,42,25,000(1,31,96,04,000;1,27,35,64,000| 2,78,73,000 1,50,08,37,000
Excess of Revenune '
over Expenditure \
charged to Reve-
nue . - . . -15,01,76,392] 2,06,07,000 18,47,000
Railway Capital not \
charged. to Re-
venue—
Capital contributed by “
Railway Companies and
-, In&'ix:n States towu'dlsm )
cutlsy on
Railways . . . 10,41,6567| 17,856,000 98,26,667 e 4 24,24,0001 56,00,0000  80,24.000
Public Debt In- '
ourred— ‘ .
Permanent Debt—
Sterling Debt—
Debenture stock of REast
Indian Railwsy Company
:kryen e;rgrb;y the Secro- 18,50,00,000
Sppercenk. Stock . .| .. (146603954 . — o3, I 9,57,000
4} per eent, Stock . 17,00,00,000 10,08 54, &Ba,wol
Bupae ln)ebt -Lotn
New . . ot o e see aee
8 por cent, Bonds, 1053 .| 1945,00,0001 o : B00L0M0Y -
] per c=ut. Bondl, 1928 . llm Ty -e on . e
[ Pﬂ'&ﬂh Bond!, 1927 - ﬂ’ssnlglm ror s,m [ e e
.1} per cent. War Bonds, 1921 100, wse ' e - 11 . san .
b w cent. [m 1945‘55 o L ane . 9.79,77,000 ee sue s
b per cent. Baﬂd., 1933 - aen e 14,17,70,000 sea . - A
3% per cent, Loans . ,00, ase 6,00,000 :
Torsr .| 45,57,20,900 31,5508 954 78,43,20,55%) 24,00,48,000 (1B, 15,053,000 ~4,25,52,000] 20,06,00,000 | 1H-B555%] -
Nsr . I ™ Camaossd et by vy
Floating Debt— ’ -
Treawry Bills— )
Il-um:dl to p;huc Careonce 48,19,10000) ... 6,63,00,000
to Payer [
Baervo r e Y| 49,65000000 .., 55,25,06,000 "o 55,26,00,000 "
Otber Ploating Loans . / 6,00,00,000 s
Torax | 95,84,10,000 - a5, 0,000 ea
Nn . ’8 4’ ¥ M’l o BG,BB.GJ.NO aalas‘wa? 55,25,00,0001 ew ? 6? 55" m’?i
U’Bfund?‘;l Deht;u i . ) J
eposite of Service Funds . 15,83,523
Post Office Cash Certificates ,o:."?, o] o0 sg.&l)ﬁg 10.83,000 . fl‘;.fg.'g% 162,000
Fevings Back Deposits . 24,2822,728  1,94,702 26,13,85,000, 1,40 27,74,42,000 1.30.000'
ToraL 25,14,06,359, 2,1 25,16,31,189) 35 12,35,000, 55,38,18,000 | 36,98.82.000 |2 82000 —————
Ner . 4,204 ’ 88,16,86,000, 12,33, . o'?u'.u,m 80,48,62,000 [ 2,82,000 s: zl,’:':?;
Deposits and Ad- . ' |
vances— |
Appr:prinldt::u f:tr Re:tuatian
or voi o8 D‘ Ty
Deposits of Local Pands— - - * 11,00,000
&th mFmdld’ - 1.’;,'33‘13'3 122519000 o . 12,06,86,000 .
Dot of Brh” Lins| SO CHETC szs7500 | |
panies . 8,25, . '
shlfxing Fonds for Central 25198 ... 864000 997000 ..
oL .. .| 154000000 .
Oty Snog P Dipts| Sl ot | -
e8erve . eon Canint] 'y e
Paper Currency Reserve  * | * 2,12,47,911 l;:i?,;:’;::a ) 9772 oool,lz,ems,ooo' e 1,08,00,78 p
Deglrhqzlhl and Judicial . Wil 42,25,37,000 e 45,98,58,000
€poml . . B 80,73,52,91‘ 14,08
Advaoces . - . - ,A18,48,000] - 74,15,00,000 ’
At nking Pund 18,1'1,'50.328 1,28,78,370 20,66,87.000 'n,oo,ooo| 13,52%,% 8,680,000 |
Suspense Accounts . . 95,49, Qnintd
En'maet e emittanos 5,49,987 2.47,‘4928% 1,98,86,000/ 1,69,60,000 1,03,41,400 |1 ,95,68,000 ]
Aeonunts . . .4 189517740 ' |
Misorllanenus . b 11,2425 8,32.27,0000 ... 13,97,85,000 wJ !
2425901 73,2011 £9,80,000{ 48,27,000 1,25,14,000 | 455,000 -.
- — - L l rl
Torar = |1, I
g £6,80,07,867, 1,76,54,25,78613,28,44,88 655 1,25,19,98,000(1,67,83,10,000 2,93,03,09,000 1,30,48,85,000(1,69,87 '“’mlg 82.65.08.000
.60,38,000 158,070
Carriad . __15,43,07,000
orer 4,84,64,80,224 8,76,87,07,000 1,00,59,56,000 Is,m,z’s,sﬁ,ooo 1,74,39,23,000 .

* 8terling converted into Rupees at £1m Ry, 10.



. BUDGET FOR 1924-25. | s
Central (iovermrent, in India and in England. :
AgcouNTs, 1922-28, B
— " EVISED Esu:um, 1928-24. Bupoxr EsTruaTs, 1024-25,
England, ToTaL. T .
I_ndm. England, TO'J.:AL. India. * England. Torax.
nxpeu;utl;x)ro (from State- B B B : ] B 'S B 8 R
men - . .
Brohange  char - ?9,90,74.189 180,57,91,558 1,20,48,65,747| 84,92,14,000|80,92,26,000 {1,15,84,40,0001 85,48,71,000 81,00,28,00011,16,
Expenditure. . 15,94,39,801 . 15,94,89,801| 14,05,57,000 14,05,57,000 oo e
4 i e A E 138,41,91,000 18.61,91,000
ToraL - |1,06,86,18,990( 0, il e
105,85,13, ,67,01,658 [1,36,43,05,645| 95,97,71,000, 80,02,26,000]1,25,89,97,000] °
g okt Bnbet s ) WO gl L) i 1,
l%nu;ay. . Tltir!gatlg, - gt oy, 29,80,97,000] 98,90,62,000 %00,28,(}00 1,29,00,00,000
an
n:?l other O:patg? I:mt 4
sharged to Revenue—
CoNSTRUOTION OF BTATE §.68.60.612 - .
RAILWAYS . | 8,060,600, 9,86,81,493 1 18,43,42,305] 12
Rapmuerrox o8 LIABILI- —.= 23,42,305 ,83,12,000 10,77,52,000] 23,60,64,000] 18,43,16,000 11,66,84,000 ao,m(: ﬁm
£IE8 [¥VOLVED IN THE ' —
POROHASE OF RATLWAYS e
PAYMENTS OB ~ DIS- 23540 - s 8,67,03,000| 16,60,00,000! 27,07,3,000
COHARGR oF DEBBNTUBES 3,584,021 £0,00,000 €8,34,021 a2 Fo - T
Comsragortos ov IRne- » | s 2_,000 71,565,000 1,04,07,000] 43,76,000 | 1,01,10,000|1,44,86,000
oaTIoX WORKS . . 124,378 846 2,25,219 5
CAPITAL OUTIAY O o »000 2,000 7,000 ‘e
Ixpiax POSTAL AND
Tarmaesrd  DEPART- 05.62.008 GL
MENT - . . ) e 65,62,W 96 4 5
Itz premsovER OX [ | B5000 0605000 17395000 .. |17385.000
wxw CAPITAL AT Dprmy | 1,86,89,085 17,00,867 | 1,84,79,432 .
o o 70432] 17460000  7,31,000 182000000 14163000 538,000 1,47.00000
n ) ‘
Disoharged— .
Permanent Debt—
Bupes Deboe s, 1920 | 12.06,676
b4 p. & War Bon 00,
3 e 198 | 8407860 | .. 4000001 800,000 ..
Do. Do 1982 | 7,41,08,400 g 00 4000000 .
Do. Do. 1928 B,CIJ,EOO . 1 m’oa'(m i 4’00:(”0 nea
LTS Do. 1926 . 00 16,00,000 -
Do. Do. 1v28 e e 82’000 bl [ 131 e
5 p. c. War Lose, 192947 54.89,600 - 4107 e
b p. & Loan, 1945-66 . g;:’{ ,:?800 nuh e g%’gﬁ’g% -
4 p. ¢. Loans . . 300 e e -
sﬁ:. c. Loass . . ‘73.0"{3 " 2'72’03’% £2,00,000 e
8p.c LOIII 3 . ¥ s y b b . e
vagncid Debenture 500 14,00,000 v N 7,00,000 -
ml - L] .. LLL) [T [Tty aan
ToTAL 110,850,801 o 1518 ‘
Ner | s T S EISASO0 TR0 . | LBEE
¢
!‘lon.tln% Debt—
T v Tel 78,56,90,000
l“d‘o ] C - 0‘ Ty
go. Paper Currency £7.69.00.00 . 26,09,00,000 213000000 ..
oNerYd . - . » 9,00 e e e
Other Flosting Loans . . v sg-ﬁg;gg:% 56,25,00,0000 ..,
:I'oé:: « {1,86,45,00,000 Jﬁ:;ﬁ%ﬁ ss,u,go,ooo :3’.?’3’&0 §7,38,00,000 57,35,00,000
' Gt £.13,00,000
Unfanded Debt— 80,857
Special Loans . . ¥ 80,0008 e 80,000
Post Ofice Cash Certifi- 191’46828 o 20 8,00, 1640000,  20.000
) . cates . . . bl el e 1,53,(” 000 [11] l'w’m,m ..
Savings Bank Deposits . 20,10,67,866 76,733 20,94,63,000 70,000 21.78,69,000 50,000
To;.;r; + | 42,17,68,96b 812705 | 22,19,60,6 o £3,73,12,000 8.70,0.(.!0 29,76,83,000] 23,39,29,000 70,000] 25.39,99,000
] - o
Deposits and Ad-{ . - )
vADOOS— .
D ts of Local Funds— '
District Funds .« | 11,87,70,540 12,46,95,000 15,14,31,000] .,
Other Funds . .1 TBLIBE6Y | e 8,20,04,000} 8,22,71,000) X
Deposits of Branch Line
Companies . + 6,860,132 10,06,000 - 880,000 ..
Binking Funds for Central - .
Lml M " : - 1,70,2’,47 (11] . s’l,so,(m : e I,SQIQ(K)O e
Gold Btandard R;m. . 8’1.0"02 4 I,ﬂ'?%gg:;gg . lﬁ;g;’gg.% “s 1,03,90, mtm
P.per Curren osarve . » {2 } . /) s ! {
Drptrtmentdcysnd Judl- ‘ T ; 45,98,68,
dial Doposita . .| 81,009,388 78,22,16,000 73,69,17,000
Advances . ] .| 18,8381,673 1,24,75,802 18,82,88,000 94,953,000 18,23,66,000) ],:j) 1000
Discoonb iinhlng“and U conasme 1 oh L 729 81,72,000) L65.30.000 ’
Busponse Acconuts . , 0,45, Ny 1,49,86; 183,50, 25,00,000 1’9‘5.:35.&1
Miscellanoous N 96,09,863 %71,69,186, o O(ﬂ 2,04,98,000 an l 85,56,000
T%::: . 1,29,55,99,7631,78,04,95,850 8,05.01,95,1131,18,50.41.(1001,89.63,80.(),00 2,88.15,81,003',14.58.58,00(1 1,50,84,73,000 | 9,67,43,3L,000
Carried over |+ [$,17,39,81,686(8,17,00,72,419 A 8,47,44,70,000{2,18,16,16,000) ,36,74,9;,000: 2,14,99,08,000

(
@

a) OF this amount, R9,89,000 ia non-voted 4nd the balanos of R29,87,61,000

The wholo of this smount is votod.
Of this amonnt, F4,08,000 is pon-voted an

iz vobed,

d the balance of R1,42,97,000 ie voied.

Fi4
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BUDGET FOR 1924.25.

C.—Statement of Receipts and Disburséments of the

’

) } Agoouxsrs, 1922-28. RevISED EsTIMATE, 1923-34. BuDGET EsTrMATE, 1924-25.
. * ‘e
India, England, ToTAL. India. England. ToraL. India, England, Toray,
» ‘ I'
?
R B R B R : L B B 2
Brought forward . 4,34,64,89,8242,09,91,61,141 8,76,87,07,00011,90,53,56 000 04,28,35,000(1,74,38,23,000/
Loaas and Advances F !
by the Central Gov- , ‘
ernment . . . 32,409,831 92,49,831 95,19,000 e A 85,19,000 28,71,000 . i 28,171,000
Nz . 20,42,338 20,44,000 L 670,000
Loans between Cen- )
tral and Provineial -
Governments . *| 1,17,.68,164 . 1,17,68,164 ~ 98,36,000 m,as.oo:ﬁ 1,20,63,000. 1,20,63,000
NEr . 0 0 | ‘ 0
|
Remittances— i '
Remittances within Tndis—
Inland Money Orders .1 83,46,31,008 ~ 85.00,00,000 86,00,00,000! )
Other Local Remittances . 18,130 . bl 0, { e .
pryulata ol Ao, 8,161 6,70,000 v 8,76,000 ,
connts . e e 4,38,401 - 6,08,89,000 6,01,21,0000 ‘...
Net Receipta by Civil Tres- ’
suries from— ,
Railways . . | 146056900 ... ' 1481,6900¢ 16,40,85,000 i
Posts and Telographs . 16, '
Net Receipta from Civil 409160001 - -
Treasuries by— !
Posts snd Telegraphs .| 2448772 - 4,62,000
Marino . . .| 10867 ' -
Army and  Military 00150 89850001 e 500000 e
orks . . -] 49,35,06,261 45,30,31,000 40,74,99,000
Remittances bebween England
snd India—
Remittance Account— . ]
b
Iraqdrawings. . o 2,500 2,69,82,060 - 42,7 . ‘
g:}lle oi S’oidc&on‘ . . 8:[“49 1 ....8,' :.. : g:oo,(xo)% :- &wﬁm
er transa . T , 3 | -
Benittagces from [ndia for | - 813 6.88.01,117 1,82,74,000!  5,08,30,000 5074000, 2,91,80,000
ciog Howe Treasury . . '
Transfers through the Paper 4,76,62,361 22,51,60,000 26,00,00,000
Camrency Reserve . «| 215870 ... 14,00,00,0000 §,8477,000 .| 100000000
:
ToTsL - 1158,99,68,571| 1484,45,64411,78,28,00,115]1,.70,31,84,000{ 87,87,87,0008,08,18,71,00011,48,35,07,000, 41 ,47,80,000“1,89,82,37,000
Nz . 37,902,489 0 1,38,000
Balances of Provin- )
cial Governments .| 20116997 2,01,16,997]  7,14,00,000 - 7,14.00.00«’.1 4,47,000 . 4,47,000
Nxe 6,34,730f 5,03,81,000; 0
Toras Broxrzes . . [6.97,0087,787 2,24,26;03,885 Ls,ss,es,gs,ooo a.zs,t%;ws.ooo; [5,14,17 23,000 2,15,88,05,00&
. . om { 3
Opening Balsuce B 25,66,18,170|  8,99,53,817 25,05,80,424 9,82,19,688’ 99.77,01.42¢| 7,88(,0,5,888
3 n ! )
GBAND TOTAL . |8,22,76/00,957 2,93,25,60,602 ‘5,31,61,75,424|2.88,28,1‘.‘,688 - .43,94;24,424|2,28,49 08,088
l >
P Bterlivg converted into Rupees at £1 = Rs, 10,
() Of this amount, Rs. 17,763 represouta the funds of the Gold Standard Reserve,
{#) Of this amount, Rs, 36,664 rcpresents the fnnds of the Gold Btandard Reserve.
Devnr,
Pigaxce DeparTuEST ’ b
r |.u.' -'Ia F. GA.UNTI.ETT
The 29¢h March 1924, '

“duditor General,
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77
Central Government, in India and in England—continued. ' '
.. Accounrs, 1922-28. Revieed Estnears, 1928-24, Boupaer EsTiMaTs, 1924-25,
i [ ] ! - R "
India. England. ToTat. India. England. Torax. Indis. England, TorazL,
B B B L ) B 3 B R
Bronght forward . [417,39,61,686 2,17,09,72,419 3,47,44,70,000(2,12,15,16,000 3,26,74,94,000 2,14,99,08,000
» t -
- o —
I.oa.nsb a:g é(l\va.u-1 . . :
ces entra. | ' .
Goveznm:nt | 12,m,493| 12,07,493]  14,75,000 i 14,765,000,  22,01,000 23,01,000
N»r o1 ¢ 0 ; 0} :
] | !
f | i
|
Los;_:ls 'betgreen Cen- ] ) :
t an Provin- .
ml Govemment’ 10,77,20!351 iy 10377!201361 mjsolslgw) - 12.30;31,(m 13,93,25,000= ane 13 9325 ow
Ner . ! I 9,69,52,897 'n.aa,ee,ooo i 12,73,62,000
. i .
i |
! | . = ;
Remittances— ! i
Remittances within India— : ‘ ;
Inland Money Orders . 88.55,79.888' 85,05,00,000; - ... 86,00,00,000'
Ott:ﬂ' BMl ;hlnr T 3,39.000 e 6,54,0(1)| -
Other Departmen o . \
counts . . . 1,16,30, 500,632,000, ... §,00,00,0000 .. .
Neb Payments inte Civil
Treasaries by—
Railways . .1 13,65,83,80% 15,51,64,000 . 1540,85,000 ...
Pmtl snd Tdﬂgrlphl . 4,09,15,0&) nes ane .
Not Imues from Ciril L
Treasuries {o . !
Posts and Tﬂl*ﬂph'v 2)‘8!7sl791| s ™ 4,62,000, P
M . . 1,05;53.347 - - 5918510«} see 59,90,000 .
orks - - w;mlsglm 45,30,31,“” e 40,74,99,000 .
Remitiances between i
England and India— .
Remittance Acconnt—
If‘q dﬂﬁm - . 2,83;85.360 ves :pgx;’x‘;p% s 2,56,00,(]1) -
Bale f 1d - . ] ; .es ! - WU, e e - .
Other tansactions .| 108916250 43880870 8,52,50,000] 2,3872,000, _ 27578000 64,81,000
B;mlthneu fl;m India ! g I
ot financin ome Treas ' .
lllr’ .- ‘- h. thl ‘176'6”611 bhid sa’n’so’ow a8 ; %wlm:mo nan
Transf thro L] ~
P?pe e:-m”usm._ 2,09,913' 5,458 | 5,84,77,000 14,oo,oo,oool' 10,00,00,000
I . | R . |
Torar . [1,6861,80,403 4,88,86,1281,73,90,16,62111,91,94,69,000 18,34,73,000 3,08,20,40,0001,89,16,68,000  64,81,000:2,65,a1,60,000-
Nﬂ . o } 10,09.000' o
o | —
’ g I———'—
1 ' —_—
Balances of Provin- C .
cial Governments 1,948,867 1,9489,367 ... 3,10,19,0000 2,10,18,000 8,04,70,000( 5.04.70.000
Nxr . i 8,00,23,900
Torar DISBURSEMEXTS . \5,93,30,30,533'2,23,48,40,814. : 5,51,84,74,000/2,30,80,07,000 |5,50,06,85,0002,18,68,54,000
; (b) ) . (5)
Closing Balance . . as.sa.ao,m' 9,82,19,688 zo,mn,m, 7,68,05,688 13,37,36,434]  4,80,54,688)
: | : —_
GRAND TOTAL .‘s,ss,'m.uo,sa?In.ss,ﬂﬁ.ﬂo,m |6,81.01,75.424l12.38.28.12,6881 5,43,94.24,424!9.,23,49,03,@5{

. A V. V. AIVAR,
Offg. Controller of the Currency.

A. C. McWATTERS,

Seoretary to the Govsrnment of Indig.
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D, — Abstract Statement of the Receipts and Disbursements of the Central Government
in India and in England.

~

-

RavieED EsTIMATE Boparr EsTiMare,
AcooUrTs, 1932-28. 1928-34. ! 1024-285,
REVENUR AND EXPENDITURE. i ' —
' Revenue. | Expenditare, Nt Net , Net Neb Net Net
. “| Receipts, | Charges. Receipts, | Chargos. Receipts. | Charges,
R R B R ) B B B
r .| 41,84,65.863]  %70,62,000 143,6_4,03,362 39,69,60,000[ 44,19,59,000
Taxeson I .| 17,9941,050]  44,66,136) 17,54,85,01 18,42,47,000 17,56,78,000
o ';’f“:}’:mf“d'{ st "f”'“ 6,82,40,113 15186147 5,31,00,965 7,27,62,000 789,37,
: Opmm . . 8,78,92,065| 1,86,60,643| 1,92,31,425 1,72,21,000 3,24,52,000
\Other Heads .| 25400268  66,90,054 1,65,10,21 2,11,34,000 1,70,05,000
Torar .| 72,2944960| 6,22,04980 67,079,080 ... 69,23,24000 .. | 783031000 ..
Railways . 20,53,05476| 25,60,00,247 1,21,99200 ... 6,28,00,000 ... 45814000 .. ©
Commercial Ser- Y Irrigation . . 10,90,752]  13,75,391 H.SMBDA 5,831,000 10,38,000
vices .} Posts and Tele-
. graphs .. .| 12329448/ 7695586 4580912 .. 72,32,0000 ... 1,18,41,0000 ..
Debt Services . Interest. . .| - L,1570,696 16,15,89,540 15,00,13844 ... 13,60,63,000 | 16,15,26,000
le Administration Civil Admmntn-
o on 48528 99432000 ... 0400761 .\ §,89,61,000 9,08,27,000
=  Comency, Mint(Currency .' .| 3,35,08720( 87,14,206 2,47,94,514f 2,04,05,000 2,85,98,000 '
and . ' ' : ’
{ Mint . £26,94,411 15,955 10,98,886 . - 1,60,000 82,0008 .
Civil Works . Civil Works .| 1438087} 1,848], - 1,20,42,97 1,47,92,000 1,84,14,000
Fsmine Relief . 80,651, . 80,851 120000 ... 14,000
Hineelhneonsc'ml Superannnation . 28,60,509 8,60,44,468 e 5,31,93,959 e 8,88,91,000 e 2,74,10,000
Services . Miscellaneous 163763985 88102:072 e 51,25,08 2.09,33,” e e 7m.m
Other Heads . 17,19,181 91,28,847 74,09,766, 83,49,000 72,61,
‘ Fffective| 4,49,71,920{ 55,85,72,666 50,86,00,73 4%30,75,000 - ,50,81,000
Army {Nm'd’ 8400978] 9,34,87.49¢ 9,00,86,521 9,00,46,000 8
Mili Sﬁrn . eckive . Dbt » v e ¥ "' La vae ,‘l,m
fary Sevieet ! sarize - 8272508 13908618 .. ),0726080, ... a5660000 o 7678 000
| Military Works 67,33,434 4,90,00,187 4,82,66,75: 8,74,82,0008 8,99,53,000
Provincial Contributions and miscel-
laneous adjuttments betweon Central| ,
and Provincial Governments . . 9,22.93.% ses 9.2?-.93,008| 9,04,60,000 . 8,90,46,000 .
Torar . [1,21,41,29,156{1,36,43,05,548 5 80,56,57.129| 95,58,33,621 . 89,41,04,000, 37;35-87.009  90,92,77,0001 90,74,30,000
Swplas . . - 3,08,07,000 18,47,000
Deficit. . . 15,01,76,892
Surplos . . . . . . . 2,08.01000' 18,47 .
Defit . . . .t . . 1 15,01.75,301 i . AT -
[ Railway, Irrigation, Posts and Telegmphl and
other Capital not charged to Revenue :— .
Capital contributed by Railway Companies .
and Indian Siates towards oconstruction
of State Bailways . . £8,26,657 80,24,000
‘Construction of Irngiﬂon Worh - - “an 18 235.219 e 3 Iw 7) e ase
{ . Constroction of State Railways . van 43,42 806 ree 3,060,604, o 80,00,00,00( -
Capital Account |+ o pieg) outlay on Indian Postal and Telo- ’es o ”'05' o
gﬂp‘l ep;rﬁn:ent - (™ y san ¥ ln‘ 1, 95,@0
. Initial @ iture on new Cqmll at Delhi . e 1,84,79.48 wur 1,82,00, . l,zg',O0,000
. Payments for discharge of Debentures . 68,84,021 e 1,04,07, 1,44,88,000
Bumn of Liabilities involved in the
L P of Blulvuyl . . . . . e Jo . 27,07,03,000
[Permanent Debt .~ . . . . (net)| 662299,068 +. 87,21,89,000 86,86,62,000
Plosting Debt . . . . . - welsooq .. 19,48,00,000 2,13,00,000
Unfunded Debt . . . (net 2,06,61,488 vee 10,52,86,000 751,45 000 o
Pebrt, ‘Depot’th, §0uns and Advances by Gentml Government (net 20,422,838 X ood ves 70, -
Advances snd{ lesns betweer lentral sud Provincial -
Gowernments | P ¢ 23] 9,59,62,697] 11,82,26,0001 12,72,08,000
Deposits and Advances . . . « {net) 17,82,38,542 4,89.88,000 15,42,67,000 o
Remittances .. netg 87,02 10600000  1,85,000 ...
|_Balances of Provincial Govemmenﬁl . - (net 6,34,7 ass 5,03,81, 00:‘ . - 8,00,23,000
g Balance . . . - .| 34,66,08,987 e 86,78,00,11 87.40,07,112 e
Casl Balance {gﬁ;’; Balsnce . .- v as,'.rs,oo,ué e ergopmng] LT 18,87 01,118
Tomar <. 1,92,30,52,154’1,22,60.52,181 05,72,46,112 95,79,¢5,112| 98,26,60,112] 08,26,60,112

M. F. GAUNTLETT,
Auditor General.
Devrni,
Fixaxce DeraRTMENT,
The 28tk March 1924

A. V. V. AIYAR,
Offy. Controller of the Currency.

Beeretary to the Government of India,

A. C. McWATTZERS,
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NOTES EXPLAINING THE DETAILS UNDER CERTAIN EEADS OF

'The broad totals of revenue and expenditure for the last year, the current @eneral results

year and the ensuing year, are as follows : —
) Actaals, 1922-23.

B
Revenue . . . . « . . . 1,21,41,29,156
Expenditure charged to Revenne . . . . 1,36,43,05,548
Deficit . 15,01,76,392

Revised, 223-24..

Revenne . . . ’ o . . . 1,31,96,04,000
Expen*itnre oharged to Revenue |, . .1,29,88,97,000
Surplus . . 2,06,07,000

Budget, 1924-25,
B

Kevenne e e e .0 1,30,00,37,L00
Expenditure charged to Revenae . 1,29,80,90,000
" Surplus 18,47,000

These figures exclude all capital, debt and remittance transactions, .
2. The following table compares the Revised estimates of revenue and Actuals, 1922.23.

cxpenditure as framed twelve mwonthe ago, and the actual accounts of the
year as closed, audited and compiled by the Auditor General :—
: Revenue. Expenditaure, Deficit.
B B B
Revised, 192223 . 1,20,70,17,000  1,87,95,52,000 _ 17,25,35,000
Actuals, 1922-23 . 121,41,29,156  1,86,43,95,548  15,01,76,392
The actual deficit was less than the Revised estimate by RZ,23,58,508.
There was a decrease of B1,81,98,000 in Military expenditure owing mainly
to the non-utilisation of a provision of £800,000 included in the Revised
estimate for payment fo the War Office in respect of the Indian share of the
cost of disbandment of surplus trocops. A decline of 895 lakhs in Customs
revenue was more than [set off by an improvement in :the net receipts from
Railways (R1,01 lakhs). ' '
3. The Revised estimates of ordinary revenue and expenditure for 1923-24 Bevised, 192525

are as follows :—

(In thousands of rupees.)
Revenne . - . . . - - . . ],29,52,*]
Expenditure charged to Revenue . . . . . 1298997
"ty
Deficit of ordinary revenue . - 87,56

A sum of £3,250,000 representing the profits from the confrol of enemy
ships which has been lying at credit of a suspense head is, however, available for
oredit to revenue.. Out of thir windfall, a sum of B2 crores has been reserved for
refund to railway companies of customs duty en stores collected from them under
protest prior to the Bombay High Court’s decision declaring such stores to fall
within the definition of Government Stores, in the event of the appeal which
has been preferred against the decision being unfavourable to- Government. 'A
credit of 225 lakhs out of the windfall has slso been included in the Budget
estimates for 1924-25 in order to meet the payment of ex gratia compensation to
individuals who have suffered from enemy action during the war. The amount
required for these two purposes at the rate of exchange of 1s. 43d. adopted for
the Budget for next year is £1,575,000, leaving £1,675,000 (equivalent at
1s. 43d., the average rate of exchange for the ocurrent year, to £2,43-63 lakhs)
available for oredit to revenue in the curient year. Ii accountis taken of this
oredit, the deficit of R37,66,000 is converted into a surplus of £2,06,07,000.

4, The surplus of R18'47 lakhs shown in the Budget estimates for 1924-25 Budger, 1924.25.

is arrived at after providing for salt duty at R1-4 a maund. ) .
&5, The details of certain heads of the estimates are explained in the follow-
ing pages. The Railway estimates are explained in a separate memorandum.

)
k]



80 BUDGET FOR 1924-25.
I axp 1—~CUSTOMS.

Actual 1923-1024. B
Actusls, Aotnals, L ndgot,
SEA CUSTOMS. 1920.1321‘ 1931-1024, 1932-1925 . 1924-1925.
IMPORTS. Budget. | Revieed.
Special Import Dutiss. E 2 2 R R R B
1. Lignars B Parter, Cider and
. o
@ u:'f.har-w:ermmted Tiquors . 889,000 | 1144000 | 1349000 14,830,000 18,75,000 | 14,40,000
irita lnd Liquam . .| 1,70,1¢,000 | 1,91,71,000 | 8,10,19,000 { 2,26,00,000 { 2,09,00,000 } 8,22,00,000
(G) % - . . 9,01,“ 150 10.7&0M loo.l 11,40,000 ls,oo,m
2. Sugnr, all sorta e« s «] 10017,000 650,69000 | 4.40,95000 | 5,00,00,000 | 8,85,00,000 | 4.55,00,000
3. Tobsooo . . . . + «f 1,81,86000| 1,01,35,000| 1,54,78,000 ,00,000 1 1,65,00,000 | 1,75.00.000
4. Coal, coke and patent fuel . . 45,000 768,000 4,560,000 5.50,000 2.90,000 8,00,600
5. Mineral oils . . .| 72.84,000 80,97,000 | 1,10,89,000 | 1,35,00.000 | 1,85,00,000 | 1,45,00,000
6. Arms, Ammunition and Military Stores]  6,15,000 7,51.000 8,27,000 £,00.000 8,10,000 8,40,000
7. Opium . e s 8000 | , 2,000 2, 8, $000 8.000
8, Cotton yarn and thread . . . - v 4886000 | 55000001 41,60,000| 4800000
9. Cotton piecegoods . . . o | 6,41,19,000 | 4,86,61,000{ 6,39,03,000 | 6,85.00,000 | 6,12,00,000 | 6,80,00,000
10. Matches = . .+ . . .| 165%000| 1.03,84000 (1,53,63,000 | 1,60,00,000 | 1,47,00,000 | 1,67,00,000
Duty at 2} per cenl.
11. Machinery . . . .| 58,67,000 | 1,1595000 | 638,83,000| 69,00,000| 35850,000 67,00,000
12, Other artioles . . . . . 4,32,000 2,66,000 2.00,000 8,00,000 8,10,000 225,000
Duty at 10 per cent.
13, Metala—Iron and Bteel . .1 ©6.90,000 67,75,000 | 1,84,08,000 | 2,00.00,000 | 1,71.00,000 | 1,80,00.000
14 Bailwsy plant and rolling stock .| 38301000 | 53.32,000 | 1,07.02,000 | 1,10,00,000 | 64,0100 | 1,80,00.000
15. Other artioles . . . . . 85,000 1,798,000 2,89, 9.01.(_)00 8,50,000 4,638,000
Duty at 15 per cent.
16. Artioles of Food and Drink (excluding |
sugar and vinegar) 63,69.000 | £3,00,000 | 1,29,54,000 | 1,45,00,000 | 1,97,00,000 | 1,40,00,000
17. Baw materisis and articles mnnly
uomapufsctured . . . .| 8829,000 4215000 74,71,000| 68,00,000| 63,50,000{ 71,85,000
18, Artiolel wholly or mainly mapufas-
{a) Ontl hard implemeonta |
and iastramonta » | 1.28,57,000 | 1,97,94.000 | 1,38,40.000 | 1,48,50,000 { 1,14,00,000 | 1,85.00,000
(5) Metals other than Iron sud Steel 69,932,000 01,55,000 | 1,07.84v00 | 1,21,00,000 92,50, 1,00,00,000
{¢) Yarne and textilefahrics {cther
than ootton manufsctures) .| 1,05,43,000 ] | 55,08,000 75,88,000 78,00,000 | 1,05,00,000 | 1,20,00,000
(@) All other articles wholly or :
- mainly manofsctared .| 480,935,000 | 2,71,08,000 | 3,78,69,000 | 4,00,00,000 | 8,70,00,000 | 4,00,00,000
19, Miscellaneons . . . , .| 72,64000| 70750001 5374000 | 60,00,000} 63,310,000 | 60,00,000
Duty at 30 per cent.
20, Motor cars and cyales ' - 51,50,000 | 56,0000 | 70,00,000 | 177,00,000 | 80,00.000
21, 8ik pleoe-goodu and other manafao- .
tures of silk . 49,17,000 | 51,860,000 80.68,000 85.00,000 77,00 000 80,00.000
22, Poenmatio rubber :yrel lnd tnbOl - 21,8500 82.42,000 87.50.000 31,00,000 83.00,000
28, Other articles . . . . £9,40,000 58,67,000 96,62,000 | 1,10.00000 | 97,50,000 1.06,00,000
Government Stores,
24. Duty on Government Btores dhher
than Railway Stores - e e - - 53,50,000
Toran Invonrs . }2316,85,000 {27,70,19,000 | 33,66,28,000 | 36,57,64,000 [32,59,49,000 {86,71,45,000
25. Export duties—
{o) Hidesand ekins, raw ., | 6022000 5142000 | 42,860,000 | 2500000 | 2414000} 2500000
(&) Jute (rsw and manufsoctared) . | 8.21,13,000 | 2,71.99,000 | 8.29,25,000 | 8,4500,000 | 8,70,66.000 ( 3.6.,00 000
{e) Rice - . - . .| 60,28,000 80,45,000 | 1,08,06,000 1 1,15,00,000 | 1,12.00.000 | 1,11, 4,000
(d) Tes. . . . - ] 42,05,000 46,28,000 44,41,000 X 47,50,000 49,04,000
28, Sea (nstoms—Miscellanecns .| 18.85,000 12.67.000 11.60,000 11,74000 | 11,50,000 12,00 000
27. Land Customs . 14,091,000 14.60.600 |  20.76.000 20,858,000 20.00,000 B3,00,000
25, Exoise Duty on Cotton mavufactures | 2:30.48.000 | 8,19,17.000 | 1,87.84000 | 18:15.000 | 1,50,00,000 { 1,75,00,000
29. Excise Luty on Motor Bpms . . 1 61,10, 64.6v,000 | 80,00,000 | = 65,000,000 0 000
30. Excis- Duty on — - 92,82,000 0,90, $8,00,000 ¥8,00,000
81. Warchonse and !lhlrf rentl sed .
Misoellsneons . . . .| 77000 8,48,000 479,000 | 10,00,000 5,298,000 8,88,000
Torar Gmoss Rxvewux  , [81,89,85,000 | 85,36,31,000 $2,78,05,000 [45,99,41,000 | 41,42,51,000 {46,01,80,000
Deduch~Refunds .| 0318000 9583000\ 1,38740,000 90,00.000 1,00,98,000 0,908,000
Nxr BxveNux «| 30,97.87,000 |84,40,98,000 41,34,65,000 | 45,09,41,000 [co,u 53,000 [45,01,82,000
CBARGES,
1ndis . . . . . .| 58,768,144 64,490,538 80.30,458 | 71,15,000 69,944,000 | 60,87
Bogland . . . . . . 76,960 91,196 86,618 | | '90,000 | 137000| 180000
Exchange . . . . . . e 40,908 41,929 45,000 62,000 38,000
] Toran .| U0S5B,104| 0567632 | 70,62,000 | 72,860,000 71,88,000( 82,28,000
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6. The Revised estimate of Customs revenue in 1023-24 amounts to BRevises. 1923-24.

B40,41'63 lakhs or R4 6788 lakhs less than the Budget estimate. Most of
the tariff heads show a decrease in revenue, and the largest decreases cccur
under sugar (B1,16 lakhs), cotton piece goods (R73 lakhs), Railway plant
and rolling stock (R46 lakhs), cutlery, bardware, etc., (R34-50 lakhs), iron and
steel (W29 lakhs), other metals (R28-50 lakhs), other manufactured articles
(R30 lakhs), and the excise duty on cotton manufactures (R3815 lakhs).
The only heads which show a material increase in revenue are the import

duty on yarns and textile fabrics other than cotton manufastures (B27 lakhs),
and the export duty on jute (B25°66 lakhs). 4

7. The decline in revenue under sugar was the result of insufficient
allowance made in the Budget for the reduction in the tariff valuation which
came into force from the 1st January 1923. The revenue from railway plant
and rolling stock was affected by a decision of the Bomhbay High Court that
stores imported by Railway Companies working State lines fall withip the
term ‘ Government Stores™ for the purpose of the proviso to section 20 of
the Ses Customs Act VIII of 1878. An appeal has been preferred to.the
Privy Council against the decision, but pending the result of the appeal, the
stores in question are being passed free of duty.

8. Tke imports of other articles have generally been satisfactory, but the
- collections of revenue in the case of articles which are subjec: to an ad. valorem
duty have declired in consequence of a fall in prices. The Bombay ecutton
mill industry passed through adverse conditions in the current year and the
realisations from the excise duty on cotton manufactures have suffer-d in
coneequence.

9. The Budget estimate of Customs revenue in 1924-25 is placed at Budget, 1924-25.
R16, 182 lakhs or R1,60'29 lakhs more than the Hevised estimate for
the current year. Section 20 of the Sea Customs Aet has been amended so as
to make Goveroment stores liable to customs duties with effect from the 1sf
April1924. Credit bas therefore been taken in the Budget figures for next year
for 1,850 lakhs on acecunt of duty payable in respect of stores imported by
Government inclusive of stores for state-worked and company-mauaged
railways. The details of the credit of R1,63°60 lakhs are as follows :—

(i) Rs. 25 lakhs for Military Stores;

(ii) Rs. 1,10 lakhs for stores imported by State and Company-managed
railways for Capital as well as Revenue purpnses;

- (iii) R6-50 lakbs for stores imported by other Departments of the
Central Government ; and

(iv) Rs. 22 lakhs for stores imported by Provineial Governments.

10. Items (i) and (34i) are set off by corresponding provision for expendi-
ture in the estimates of the Departments concerned, and item (év) by provision
for assignments to be made to Provincial Governments toc compensate them for
the.duty which they will pay to the Central Government in 1924-23. Item
(#5) also involves corresponding expenditure by Railways partly on revenue and
partly on oapital account. In view of the financial objections to taking a eredit
to revenue by charge to capital, it is proposed to earmark for the avoidance of
debt 11 lakhs representing the charge to capital for state-worked railways,
the similsr question in the case of company-managed railways being left for
subsequent consideration.

11. Apart from the duty on Government stores inclusive of Railway stores,
the Budget estimate for 1924-256 exceeds the Revised estimate for the current
year by 13,4079 lakhs. Allowance has been made for an improvement in
trade conditions geverally and under sugar for the increased tariff valuatior
which ‘came into force from January 1824. The minor changts in the -tariff
included in the Finance Bill have no importance from the revenue point
of view. ~ - -
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I anp 2—TAXES ON INCOME.

REVENTUE.
1935-1924.
Actual Aotuals, Aotnals, s : Bnd
1920-19;i. 19:21=1822, 1922-19283, 1924-
Budget, Revised. :
Exczss Prorrra Dury. R R 8 R R B
1. Indi.. - L ’4’01.205 ana Y1) (11} 11 “ee
2. N.-W. Frontier . 80,756 e vor 32,000 |. .
3. Madras . . 83,32,284 ,24,387 8,171 .
4. Bombay . . 61,68,826 11,21,569 99,876 can 48,000 e
d. Bangﬂl . . . 69’56,880 5,60,2“]- “,986 . 4,0)0 e
6. United Provinces . 7,256,654 28,923 o 1,000 e
7. Punjab . . . 4,238,648 51,453 18,000 .
8. Bnrm - N ) 2,85,277 ™ . - ) .ay e
8, Bihar and Orises 80,726 13,861 . £.. . .
10. Ceontral Provinces . - ran s ave son ™
ll- A“am - . . 1,406 e any e T 1T
Totll " 1’88’15,906 26.30.568 1’50’033 [ I’IBM .
SUPERR-TAX,
LIndis . . .| 1932%2]| 261bo3 16066 | 175000 | . L75000|  1,00,000
2. N.-W. Frontier . 10,744 95,859 24, 466 45,000 1,17,000 45,000
8. Madras . . . 18,22,520 654,87,950 84,43,758 §0,00,000 32,006,000 27,00,000
4. Bombay . «| 1,83,02,642 | 8,80,68,807 | 8,66,31,830 | 2,.8,86,000 | 1,89,64,000 | 1,89,68,000
5. Be . « | 8,869,085 | 3,03,34,571 | 1,80.62,584 | 1,90,00,000 | 3,07,98,000 | 872800
6. United Provinces . 17,89,600 88,864,128 987,73.946 22,00,000 19,189,000 14,841,000
7. Pujsb . . . 989808 1000001 [ 1.24217| 1028,000 |. 10,85.000 8,12,000
8. Borma . . -] 47,156,451 66,21,223 69,08,474 80,00,000 51,00,000 70,45,000
9. Bihar and Orissa . 607,194 | 10,63,8%0 | 16,49,09¢ | 12:28,000 | 1283,000 |  21.51,000
10. Ceutral Provinces . 6,24861 | 18,43,108 | 2570884 | 17,00,000 | 13,285,000 | 12.85,000
11. Agsam . . . 94,658 13,718 6,037 1,00,000 80,000 80,900
Total *| 6.85,90,235 | 8,76,61,862 | 7,28,15,208 | 6,88,67,000 | 6,64,98,000 | §,71,54,L00
INcOME-TAX.
1. India General— X
Civil . . . 18,990,808 25,78,782 8141107 29,683,000 81,723,000 $1,50,000
Non-Civil Depart- :
ments « . +| B315471 | 62,48,877 62,01,413 63,14,000 59,26,000 68,768,000
3. Delhi . . «| 18,79,749 18,600,514 8,27,480 10,845,000 §,00000 V- 8,00,000
8. Balnchistan o 43,232 48,158 85,617 62,000 88,0004 85,000
4. North-West Frontiar 5,24,028 522,787 9,856,860 7.17,000 11,423,000 11,798,000
5. Madrus . «| 1,89,94480 | 1,61,01,144 | 1,82,11,878 | 1,60,001,000 | 1,56,00,000 1,47,00,000
8. Bombay » o] 42940821 | 6,61,19,676°| 6,81,71,938 | 4,2),22000 | 4,10,78,000 8,11,81,000
7. Bengul . . «| 48837876 | 4,36,25,020 | 8,18,68,701 1 2,90,00,000 | 4,17,28,000 4,13,u8 000
8. United Provinoss 70,567,658 | 9u,67,901 B4,47,341 83,14,000 | 69,847,000 | 71,563,000
9. Punjab » | 6225172 | 5081,820 | 7686881 ' 67,29,000 | 7/,48000 | 71,12,000
10, Burma . . +| L18,71,273 | 1,29,71,221 1,28,74,601 | 1,88,00,000 { 1,1%7.,000 | 1,39,84,000
11, Biharand Orises .| 20,62,850 | 32,48,551 | 4624977 ' 41.50,000 | 42,50,000 44,38,000
13, Central Provinoss |, 29,01,483 41,6t,582 45,562,648 35,94,000 40,60,000 88,10,000
18, Assam . . s 9,80,404 8,856,404 | . 9,81,640 : 12,24,000 13,324,000 15,00,000
Total 18,05,22,387 {10,08,69,871 {15,81,18,018 {13,45,78,000 | 14,55,45,000 18,84,56,000
Gross Revenue from - ) ~
Taxes on ivcome - 123,19,28,478 |25,11,61,791 {22,66,78,844 |10,84,35,000 |21,11,81,000 19,36,20,000
Deduct—Refands .| 127,654,156 | 2,93.96,968 | 44183859 | 6671,000 | 1,90,50,000 99,668,000
Nzr Bevenus . 20,91,74.82_2 22,17,64,823 | 18,18,94,486 | 19,17,64,000 19,21,11,00¢ | 18,36,58,000
Deduct=zhare of Pro- . — - *
vingial Governments .
in Income-tas revenne
under the Devélation (s} . v
Rales 34341809 | - 1463385 | 13,00000 | 136000 1461000
Bavenue of the Tentral — 2
Guvernment 18,74,18 424 11.99,41,160 19,04,54,000 | 19,07,45,000 | 18,31,97,000

{a) This is the amount wh
credited to Provincial Gover
lo the Central Government amounting to 3,14,
reve,us ; the net revenue which the Provincis] Go

thus amounted to R24,80,460,

ich, under rule 15 of the Devolution Rules as
nmen:s as thair shars of

e
! it waa in force in 192(-23, was
income-tax revenue ; thoy made, however, assignments
40,933 in consideration of the allocition of income-tax
vornmonts received in that year on ascount of inc.me-tex
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‘ ExXPENDITURE:
= .. - —
. _ 1923-24,
_ fllotualn, Actuals, Actuals, X Buadget,
1920-31, 1521-22. 1922-23. Budget. Revyised. 3924-95,
T -
R R B R R R
1. Indis General . 483,884 } 51487 681,252 | 10,00,000 | - 1,02,000 20,000
2. Delhi . . . 971 ! { 15,004 15,000 18,000 28,000
8. Baluchistan . . 6,202 14,000 11,000 13,000
4, North-West Frontier 18,325 22,611 §8,004 62,00¢ €3,000 60.000 .
5, Madras, . . 8,48,722 8,30,627 4,77,082 6,86,000 |  15,80,000 | 10,03,000
8. Bombay . 5,84,630 497,945 848503 | 14,79,000 | 17,16,000 | 17.31.000
. Bengal . . 3,11,468 2,87,409 521739 | 7,871,000 6,60,000 | - 9.20,000
8. United Provinces . 8.72,160 3.63.044 5,451,572 6,49,000 | 5,87,000 6.97.000
8. Punijab . 2.07,814 3,04,786 4,77,679 £,96.000 5,656,000 5,56,000
10. Burmsa . . . 1,406,335 1,31,931 2,109,494 3,87,000 4,71,000 6,658,000
11, Bihar and Orisss . 64,257 78,269 220,718 2,29,000 2,20,000 2,923,000
12. Central Provinces . 82,480 1.58,508 3,00,038 8,7i,000 8,12,000 3,90,000
I8, Aseam . ' . . 5,295 5,327 13,610 12,00 | ° 1,156,000 90,00
Total 21,86,350 | 22,28823 | 48,094,778 | 62,87,000 | 64,46,000 | 64,53000
England , . 18,720 16,947 40,096 61,000 86,000 46,000
Exohange 8,202 21,263 81,000 15,000 20,000
»
Torar ExraxpiTor: B 22,068,070 22,650,972 44,656,136 63,79,000 64,1-8,000 65,19,000
t
Distributed as follows— .
Paymeont to Provinsial . .
Governments . . - 6,37,071 8,00,000 |  19,58,000 8,067,000
Lireot expenditure of -
Centra] Government 22,068,070 22,650,972 98,19,066 54,79,000 45,40,000 57,12,000
REVENTUE.

12. The Revised estimate for the current year (Rs. 1°18 lakh) represent Revised, 192395
the collection of arrears thrown forward from previous years.

deducling refunds and the share payable to Provinc

(t) Ezcess Profits Duty. \

) (i) Super-tax and Income-tazx.

13. The following table shows the distribution by provinces of the net
revenue of the Central Government from super-tax and income-tax after

Devolution Rules :—

¢

’

ial Governments under the

{In lakls of rupees).
Actual B Revised, Budgst,
- 162225, 19;%?025'. 192528 | 192485,
—_
B R B B
“ Madras . . . . . . 1,32 1,97 1,67 1,66
Bombay . . . . 7,85 6,50 5,26 4,35
Bengal . . . . . . 3,26 4,77 6,97 6,50
United Provinces . . . . g8 1,02 84 84
Puonjab . . . . 70 72 71 | 72
Burma . . . . 1,65 1,75 1,37 1,82
Bihar and Orissa . . . . . 56 46 , 50 62
Central Provinces » . ¢ e 58 L 02 52 48 .
Assam . . . . . . 8 12 11 12
Minor Admibistrations and Non-Civi
Depavtments . . . 1,11 1,12 1,11 il
_ Total . 17,98 19,05 f 19,06 18,22

14, The total Revised estimate of net Revenue for 1923-24 closely follows zevieea, 102524
the Budget, a decline of R1,34 lakhs in Bom
of the cotton mill industry and smaller

bay due to the depressed condition
deoreases in' Madras (R30 lakhs), -

Burma (R38 lakhs) and the United Provinces (R15 lakhs) being set off by an
increase in Bengnl (R2,20 lakhs).

E
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15. The total Budget estimate for 1924-23 falls short of the Revised estimate
for the current year by R84 lakhs. The collections in Bombay are expncted to
be less by R91 lakhs owing to the depressed condition of the mill indusiry, and
in Bengal by R47 lakhs owing mainly to the current year’s revenue including
arrears ; on the other hand, increases are expected in Burma (B45 lakhs) and

Bihar and Orissa (R12 lakhs) from the collection of arrears throwa forward
from the current year. :
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ITT aANxD 3.—SALT.
_ - : . 1923-1624. -
Actnals, Aotuals, Actuals, Budget,
1920-192L, | 1921-1922. | 1932-1923. . A | 1924-1925,
Budget. Revised.
~
. B B B B R B
North B;:;iﬁ'i 1,45,97,961 | 1,89.25,028 | 208 '
Northern a .| 14587, ,89,25, 2,08,11,338 | 342,890,000 | 1,93,60,000 | 2,52,11,000
¥adras (@) . . .| 1.46,12475 | 1,30,10,320 | 5577764 | 2,39,35,000 |, 2,10,83.000 | 2.21,27,000
Bombay (a) . -1 2,13,i7,841 ¢ 1,25,87,666 | 1,6280467 | 2,753,000 | 2,26,12,000 | 1,77,14,600
Bengal () . .| 140,10216 | 1,6%42,365 | 1,24,96,244 | 2,70,40,000 | 1,918,000 | 2,30,49,000
Burma () . . . 81,64,742 83,52,444 31,860,258 85,04,000 61,560,000 31,10,000
Bihar and Orims . . 1,308 2,082 520 1,000 1,000 L,uog
Amm - - 770 e P -vr . ' e
Guoss Revexve .| 6,76,45303 | 6,44,19,800 | 791.46,592 |11,83.00,000 | 8,85,63,070 | 9,12,14,000
Dedyuct—Refunds 57,65,445 981952 | 4900480 |* 8,00000| 13,36,000 752,000,
Nxr Bevexuve .| 6,18,79818 | 634,37,848 | 6,88,46,112 |11,75,00,000 | 8,70,27,000 | 9,04,62,000
CHizaES.
Cost of salt pnrohased . )
br Government 17,85,146 21,16,621 |- 17,76,320 23,62,000 : 22,73,000 17,84,000
Amigoments and com-
pensations 38,665,408 | - 86,84900 | 40,00,267 | 389,11,000 | 37.48,000 | 87,20,000
Other eharges 75,05,977 | - 97,34977 | oz262007 | 9093000 | 81,5000 | 8942000
Total India .| 1,31,45,991 | 1,56,86,5688 | 1,50,47,654 | 1,68,66,000 | 1,41,86,000 1.44,46,000
Brgland . . . 61,840 74,296 67,471 56,000 54,000 72,000
]
Exchange . . 88,212 31,022 28,000 25,000 27,000
ToTar 1,82,07,771 | 1,66,49,096 | 1,61,36,147 | 1,54,50,000 ! 1,42,65,000 { 1,45,35,000
Total issues Mds. .| 4,66,71,000 ] 4,78,81,000 | 5,44,00,000 | 5,30,00,000 | 3,80,00,000 | 5,60,00,000

{a) Chiefly exvize on local manufacture. {(5) Chiefly duty on imported salt.

\ REVENTE.

16. The B.evised vestimate of net revenue falls short of the Budget by Revised, 192924

R3,04'73 lakhs; the decrease occurs in all provinces except Burma,. but is
largest in Northern Irdia (R1,49°20 lakhs). - About 36 lakhs of maunds were
taken by traders in January and February 1923 in excess of the normal issue
in these months in anticipation of an increase in duty from the 1st March
.1923. In expectation ,of a reduction in duty from the 1st March 1924, the
traders, especially in Northern Indis, have reduced their stocks as low as
possible and restricted purchases to the minimum. The probable issues in the
current year are accordingly not expected to exceed 3,80 lakhs of maunds,
against 8 normal issue at the present time of about 4,95 lakhs of maunds. A
further minor cause for the decrease'in revenue is an expansion in the quantity
issued on credit; in Bengal in consequence of the increase in duty.

17. With effect from the 1st March 1924, the duty on salt imported into,
and produced in, India has been reduced from R2-8to R1-4 a maund. ltis
expected that there will be a rapid replenishment of stocks on account of
the reduction of duty and the tutal issues of salt in 1924-25 are taken at 5,60
lakhs of maunds. Including sale proceeds of Government salt and other mis-
oellaneous receipts and allowing for the operation of the oredit system of sales
in Bengal and Madray, the Budget estimate of net revenue in 1924-25 has been
- placed at 19,0462 lakhs.

3

Budget, 192)-85. "
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IV anp 4—OPIUM.
! : 1928-24, Badget,
| Actual Actusls, | Actuals, ndget,
| 192021, 192123, | 192223, 1924-25,
. . . Budget. Rovised,
B R B B - R ;1
Inbia, . .
Reverme— : .
s‘:&ﬁ;’ﬁgﬂ’ 89 1. 2,08,71,038 | 2,96,83,008 | 293,00450 | 2,89.65000 | 3,2506,000 | 8,.20,48,000
Excise opiom and| o .06 | 7041986 | 580082 | 1,0047,000 | 1,07,69,000 [ 1,0615,000
Gross REvENDR i 3,63,41,234 | 3,07,25,192 8,78,92 492 I 3.93,13,000 4,30,65,000 4,33,61,000
Deduci—Refunds .| 623 394 424 7,000 1,000 1000°
* Ner Revanve .| 8;5340,611 | 8,07,24,798 | 5,78,92,008 | 8,93,12,000 | 4,30,84,000 | 4,95.60,000
Expendituare—
Purchase of Opium
{including payments
to Cultivators) .| 1,08.82,508 | 1,61,14,979 | 1,87,34,623 | 1,89,10,000 | 2,30.58,000 | 1,89,80,000
Other Charges . 1922138 | 18,10,228 | 18,67,280 | 18,283,000 | 17,85,000 | 18,721,000
Torar Ispra .| 1,28,04636 | 1,79,25,207 | 1,86,01,003 | 1,87,42,000 | 2,87,43,000 | 2,08,01,000
BReTaND 70,550 52,605 88,463 §9,000 89,000 75,000
Exchange 27,056 20,978 7,000 31,000 98,000
Toray 1,23,76,185 | 1,80,04,867 | 1,86,60,643 | 1,88,81,000 | 2,58,48,000 | 2,09,08,000
BEVENUE,

(3) Provision and Medical Opium.

18. The Budget estimate for 1923-24 provided for a revenue of R2,89'66
lakhs frown fhe sale of about 7,450 chests of opium for consumption outside
India. Of this quantity 2,600 chests were to be disposed of at the monthly
auctions held at galcutta, and the balance was fo be supplied to the Foreign
Governments with which agreements have lLeen entered into for the direct
supply of opium ai fixed prices, the countries which at present take the largest
-supplies in this manner being the Straits Setflements, the Netherlands Indies
and Siam, Owing to a slightly better demand for opium in the Far East than
was anticipated in the Budget, 2,700 chests have so far been sold by auotion
and 250 chests are on offer for the sale in March. The ‘average price realised
during the year will amount to 84,620 a cbest, and the .proceeds from auction

~ sales are estimated at.R1,33:35 lakhs, or #20'85 lakhs higher than the Badget,
Inclusive of direct supplies which will bring in B12:55 lakhs more than -the
Budget owing to increased demands by some of the Foreign Gévernments,
it is now estimated that 8,274 chests will be disposed of in the current year
and that they will fetch a revenue £3,23-06 lakhs,

19. The Budget estimate provides for a. revenue o'f R3,29'46  lakhs from
the sale of provision opium,. or R6:40 lakhs more than the Revised estimate
for the current year.

Revised, 19232}

Budget, 132}-25.

(#) Bzcise Opium and other revense,

Revised, 1928-24 20. The Revised estimate for 1923-24 is more thau the Budget by
Budget, 192525, 1412 lakbs owing mainly to au increase in consumption in the Punjab and to
—————"" a speoial receipt of #3-64 lakbs in England for which the Budget did not
provide.  The Budget estimate for 1924-25 is less than the current year’s Revised
by R3'44 lakhs owing to the absence of the special receipt referred to above.
Only the amount charged to Local Governments on account of the cost of

-
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produoction of opiwnn consumed in India is credited under this head, the differ-
ence between the actual é)rice of issue and the cost of production forming an

' iteqi of excise revenue creditable to Provincial revenues in the case of the
major provinces, : ' :

-

EXPENDITURE. _ ‘ |
21. The Revised estimate for 1923-24 exceeds the Budget by R70-12 lakbs, Revised, t929-24

owing to additional payments to cultivators in the United Provinces and in
‘the Central India States in consequence of an increase 1n the outturn of the ,
last crop. - Thé Budget estimate for 1924-25 provides for paynients te-cultivators Budger; 1924-25.
based on a normal outturd and is B49'35 lakhs less than the current year’s

Revised,




\

88 BUDGET FOR 1924-25.
XV, 17, 18 anp 56—POSTS AND TELEGRAPHS.
: : ' 1923-24
Aotnals, Aotual Aotoals, Budgoet,
- 192091, 193122, 192223, Budget. Bevised, |- 1924-35.
R R R R R R
« INDIAN  POSTAL
AND TELEGRAPH
DEPARTMENT.
Gross BECErPTS,
1np1a.
1. Postage and Menage .
Revenue .| 7,03,41,950 | 7,36,78,560 | 7.88,16,427 | 8,49,99,000 | 8,08,81,000 | 822,564,000
3. Commission on .
money orders | 1,88,76,635 | 1,05,90,485 | 1,08,78,687 | 1,08,00,000 | 1,08,00,000 | 1, ,00,000
8. Other Receipts .| 57,42918 | 68,22784 | 75,18,176 | 73,00,000 | 76,90,000 | * 3,00,000
Torar Gross Recriprs| 9,44,61,448 | 9,05,91,820 | 9,67,03,290 {10,50,09,000 | 9,86,79,000 | 10,14,54,000.
WoRrkIng EXPENsES,
IxD1a.
" 1. Establishment char- .
gs . . .|>597,70,800 | 6,50,29,704 | 6,58,81,314 | ,94,05,000 | 6,40,17,000 | 6.52,65,000
" 9. Stationery and Prin )
ingmf’ . b 8146,054 | 4285441 | 2015748 | 2731,000] 2175000 21,20,000
8. Conveyanoe of mails| 1,00,61,774 | 1,09,92,055 | 1,10,30,808 | 1,06,85,000 | 1,07,60,000 | $,26,84,000
. .
4. Mainte £ Tole-
;r:phml.jmo > .| 99,90862| 4575548 | 65452200 | 4562000f ©64,10,000] 64,01,000
5, Miscellancous . .| 1L05661 ( 1295088 | 17,27,723| 12,78,000 | 85,86,000 4,16,000
& Suplorn.nnnation :
- allvwances an
Pp‘x:siom . . 80,00,000 |  30,00,000
ToraL IxDia 7,80,64,54] | 8,61,77,938 | 8,65,67,840 8,20,49,000 | 8,80,56,000 | 89095000
’ ExoLaxp,
L. Contribution to East-
ern mail subsidy . e 2,%0,000 2,20,200
2. Cost of Stamps . . - 18,10,000 8,580,000
3. Otheritems .| 2,68500 | 18,318 | 266920 | 877,000 349000 8,5,000
Torar Eweraxo .| 248,600 1,81,818 2,668,920 2,77,000 [ 1870000 | 14.18,000
Excraxos . . 92,857 | 187,746 | 1,98,000| 854000 612000
Torar. Worxixe -
Bxresess .| 7,83,91,801 | 9,64,59,086 | 8,50,62.628 | 8,88,64,000 | 9,16,89,000 | 19,860,000
e | ———— ——— - —
Ner REcRIpTI—
Inp1ax Posrar amp .
‘TarraarH DEpinT- :
ussr .. L) 18180,107 | 41,80,748 { 1,07,60,767 | 1,97,85000 | 69,0000 | 95,04,000
Bese S ———— — —— — e —
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192324,
—_ Actuals, Actaale, Budget,
, 1921-22, | 1922.23, _ 1924985,
- Bodget. Revised.
EXPENDITURE CHARGED 70| B R B E3 B
BREVENUE. - .
Ixpiax Postar, axp TPRLEGRAPH
DEPARTMERT,
RevENUE Account—
' Inp1a, - _ . - :
Interest on Debt 56,81,016 59,16,0021 68,28,000 63,650,000 71,00,100"
CaPrrat AcoouST (CHARGED ToO
REVERUE)-~ ‘
India . . —36.49,820 —86,73,788] —4924000 | —638,12,000 |—1,12,81,000
England - 08,656,671 | 38,14,853 25,00,0C0 15,00,000 17,70,000
Ezxchango . 50,34,237 | 20,87.524 12,60,000 6,82,000 7,68,000
ToTaL 1.12.49,93?' 21,78,588) —11,74,000 —486,30,000 | -—87,45,000
Torar, EXPEXDITURR CHARGED l
70 REVENUE . 1,69 81,003 | £0,94,590) 56,564,000 7,390,000 | —16,45,000
CAPITAL OUTLAY ON PGbTS {
AND TELEGRAPHS. !
(Nor CHARGED 10 REVENUER.)
I¥p1aX PosTiL aND TELEGRAPH
DepaBTMENT— _
1. Polegraph Lines o .| 4899424 | 57,70981 61,00,000 60,441,000 | 1,08.50,000
2. Telegraph Buildings 11,567,739 [—11,76,435 12,30,000 11,560,006 |  23,70,000
8. Apparatus and Plant, ete. . | 21,04,454 | 19,867,460  21,00,000 2471,000 [ 20,83,000
4, Share of Establishment, -
ote,, transferred from
warking expenses . . . 19,92,000
‘ Torar .| 81,61,617 | 66,62,008 24,30,000 96,65,000 | 1,78,95,000
Actuals, Aoctuals, Agtuals,  1923-4. Budget,
1920-21. 1931-22, 132-23, Budget. Revised 1924-25.
INDO-EUROPEAN R B B B R B
TELEGRAPH DE.
PARTMENT.
Gross REcEIPTs—
IxDIa.
1. Message RBevenge. 16,28,207 27,68,199 23,268,002 24,00,000 25,25,000 34,00,000
2. Other Receipts 24,461 —5,169 | —1,02411 | —2,95,000 20,000 25,000
Torar INDIA . 16,562,668 27,68,080 22,28,691 21,04,000 25,465,000 34,265,000
Exaranp.
1. M Revenus , 15,000,886 14,44,688 14,87,892 10,00,000 20,900 20,000
3, oum-ﬁuipuu . 1,600 ,045 84,646 3,20,000 | 150,000 | 800,000
Torar Exerann .| 16,02,195 14,48,638 16,72,688 |  13,20,000 |  186,00,000 8,20,000
Exchange . . 6,088,500 8,165,058 8,680,000 7,27,000 3,56,000
Torar, Gross Recerrra| 81,564,868 49,11,172 46,11,187 40,84,000 48,72,000 46,00,000
W o= 26,99,510 | 53,78,763 | 098,450 | 2958000 | . 83,25,000 | 33,35,000
Exohange . . . 19,386 84,006 | 29,000 44,000 0,000
l!’xnr Rnonms—{rxmo- A
UBOPRAN ELE= .
aBAPH DAPARTMENY 5,25,363 16,18,086 | 14,78,681 1 10,07,000| 1504,000| 12,37,000
. 19238-24,
Actusals, Actuals, Budgntz
, 1921‘22' 1922'281 Budget. Reviﬂ@ 1924"‘20-
Caritar ACOOUNT OHARGED. TO .
Baveyus, 7 R R R B 7
Ixpo-EuporBax TsrEeearm Dz-
Py ,
"f:;.' | —sa4nrer |=ssn360| —epso000 | —3.63.000 | —8,93,000
ngland . . . . 2,056,787 | 1,26,414 225,000 —72,000 6,563,009
Exa ango . o 1,05,464 | 64,802 1,12,000 —83,000 2,84.000
TAL CAPITAL Accbuur ‘ORARGED
l‘o ‘TO KREVENUE, .. n ' . _31393606 '_3.96'05‘1 _3319‘000 _4)6&%0 5.45,“”




Rerised, 1923-24,

Budget, 1924-95.

Revised, 1923-24.

Budget, 1924-25.

90 BUDGET FOR 1924-25.

INDIAN PosTAL AND TELEGRAPH DEPARTMENT,

(a) Gross Receipts.

292. The Revised Estimate for 1923-24 falls short of the Budget Estimate
by Rs. 44°20 lakhs. The latter estimate was, however, based on the Revised of
the previous year, which included erroneous adjustments of Rs. 22 lakhs provi-
siopally made under this head. The eslimate for the current year was therefore
vitiated to this-extent and the real deficit in the Revised estimate may be
taken at Rs. 22 Jakbs This deficit is due mainly to continued trade depres-
sion, which is particularly shown in the falling off in the receipts for foreign
telegrams. Diversion of traffic owing to the re-opening of the Indo—route to
Europe and of the Aden—Colombo cable to the Far East is also responsible
for a decline in receipts. Further, as aresult of general retrenchment, there
is a drop of Rs. 4 lakhs in receipts under service stamps. The total deorease
would have been greater but for larger realisations (Rs. 65-7 lakhs) on account

- of rent of telephones.

23. The estimate of reveoue for 1924-25 provides for an increase of
R27-75 lakhs over the Revised estimate for the current year. Allowance is
made for npormal growth and in expectation of improved trade conditions next
year. Increased revenue will be received from the revised rates for insurance of
postal articles in the inland post, from the enhancement of fees for purpose of
Customs formalities on Foreign parcels, and from anticipated increases in the
charges made to Railway and Canal Administrations for the maintenance
of their lines '

(b) Working Expenses.

2¢. The Budget for the current year was framed with -reference to the
recomendations of the Retrenchment Committee and was actually Rs. 64
lakbs less than the Revised estimate for 1622-28. The Revised estimate for the
current year shows an increase of B83-23 lakhs which is mainly due to the
transfer to this head of B72 lakhs in pursuance of the dpropo:aals for the com-
mercialisation of the accounts. This adjustment includes B30 lakhs for the
pensions of the staf hitherto charged uuder another head, R31 lakhs for the
purchase of the stock of stamps and postal stationery lying with the Stamp
Department, and an additional R11 lakhs due to certain extra charges con-
nected with the acnual indent for stamps, which were not hitherto charged to
the Department. The remainder of the excess is due to essential expenditure
on the maintenance of lines damaged by cyclones in Madras and Burma, and
also to the resumption of payments for the Eastern Muil Service on a
greatly improved basis. It was also necessary to make extra allotments for
conveyance of mails owing to insufficient provision.

25. The Budget for the ensuing year exceeds the Revised estimate of the -
current year by a little over Rs. 21 lakhs. The main additional charges are:

(1) annual inerements in the pay of the staff (Re. 13 lakhs),

(2) increased charges made by Railways for the haulage of mail vans
(Rs. 12} lakhs),

(3) increase in mail subsidies (Re. 61 lakhs),
(4) additional provision for maintenance of lines (Rs. 10 lakhs),

necessitated by protracted retrenchwents in recent years. Part

of this increase is due to the revenue portion of capital outlay
on replacement of lines, '

(5) provision for maintenance of post office buildings omitted in the
current year as a measure of retrenchment (Rs. 5 lakhsj.
Delay in repairs only results in more rapid deterioration and
heavier expenditure in the end. On the other hand, there are
material reductions under * Miscellaneous” and * Purchase of
stamps in England ”’, while credit is taken for the first time
for services rendered by the Postal Department to other Depart-
ments of Government, the main items being R193 lakhs for

savings pank work and B2} lakhs for work in connection with
cash cerjificates.
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(¢) Interest-on Debt.

26. The Revised estimate for the current year is Rs. 4'68 lakhs less than
the Budget owing to a revision of the rate of interest charged. The increase
of over Bs. 7 lakhs in the estimate for 1924-25 is due to the heavier capital
outlay anticipated for that year.,

= (d) Capital account charged to Revenue.

27. India.—The expemlitilre in India under this head is mainly on account
of post office buildings and purchase of stores in India. So far as stores are
concerned, this is a suspense head and, when stores are issued from accumu-
lated stock either to capital or revenue works or are sold to other Departments,
this head naturally reccives credit for their value asit has borne the ex-

enditure in the past. The minus figure which generally appears under this
ead is due to the fact that the value of stores issued from the stock balance is
preater than the ountlay on fresh stores and on buildings. The credit has
increased in the current year frcm R49-24 lakhs in the Budget to R6X12 revises, 192325
lakhs in the Revised, due to reduced expenditure on stores in India (R5 lakhs)

aod toincreased credits on account of larger issues of stores (R12 lakhs). For
1924-25, the credit is increased to R1,12'8 lakhs mainly due to anticipated pudges, 1924-25.

larger issue of storzs on an expanded programme of works and to the transfer
to the hvad © Capital not charged to revenue’ of the share of establishment
charges debitable to Capital works: A provision of R3-70 lakhs has been
made for the first time under this head for customs duty on imported stores.

28. England.~The expenditure under this head in the Revised is lower
than the Budget by R15} lakhs owing to economies in the purchase of stores,
Provision for 1924-25 shows an increase of about 3 lakhs only on account of
purchase of special stores.

(¢) Capital outlay not charged to Revenue.

29. The Revised estimate exceeds the Budget Estimate of 1923-24 by
R 236 lakhs only, mainly on account of new works in Delhi. The Budget for
1924-26 is approximately R1,74 lakhs, of which B20 lakhs représeats
the cost of establishment engaged on capital works now debited for the
first time to this head. The increased provision for telegraph buildings
includes R7 lakhs for works in New Dethi. Under Telegraph Lines larger
provision is made for the increased requirements of Railway and Canal
Administrations.

-

INDO-EUROPEAN TELEGRAPH DEPARTMENT.

(a) Gross Receipts.

. 80. The Revised estimate indicates an improvement of R7°8S lakhs mainly
due to increased receipts on the common purse account. The Budget for
1924-25 is less than the Revised for the current year by R2:72 lakhs and
takes into account the full effect of diversion of traffic by the Indo-route. .

(b) Working expences.

- 3. The Revised estimate shows an increase of R3'8 lakhs over the budget
for the current year, of which approximately R2 lakhs is due to the inclusion
under this head of accumulated arrears of expenditure on the maintenance
of the Meshed-Seistan line. Provision is also made for the first time for
pensions of the staff. The Budget for 1924-25 shows no material variation
from the Revised.

(¢) Capital vutlay charged to Revenue.

32, The minus figures under this head are due to the fact that actual capital
outlay is less than deductions made from the capital account for payments
received on account of cost of construction of cerfain lines in Persia and for
amortization of the value of certain lines, which may be returned to the
Persian Government after lapse of the agreement in 1945. Increased expen-
diture provided for 1974-1925 is mainly due to the provision of R7-18 lakhs
for the purchase of a new cable ship to replace the existing ship which has
been condemned as unseaworthy.

N2
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XVI--INTEREST RECEIPTS.

. 1933-24, dgehs '
Actuale, Actua Agtnals, : Bu :
1820-31. 1931-22!? 1922-33. 1924-25.
Budget. Bovised. | .
INpIa, B B R R B R
1. Interest on lciamh .‘11,&
ad vanoos the .
Central Govajl"nmant. 85,97,716 35,21,554 85,665,304 84,35,000 84,42,000 | - $4,07,000
2. It:)tom::l on fﬂ?l.ar?lm“ : :
i o ilwa;
C:fl:paniu in Imlia.y 86,277 37,107 54,490 87,000 38,000 88,000
3. Interest on advanoes .
to BRailway Com-
ios charged to
: &pil‘-ll. . . 1,24,560 4,51,974 8,92,288 10,60,000 10,09,000 14,895,000
4. Interest on Secnrities .
of Bailwi)y Com;
ies’ roviaen
?::3: .. Wb o 2rm7e7 ) 8095271 4400462 1 85,290,000 | 85.28,000 | 34,26,000
5. Gain from purchase
of Goverrment of
India eecurities for
Deprecistion Fund
at loss than nominal
value . . . . 4,00,000 9,00,000
6. Miscellaneons items . 106,192 2,056,763 91,488 1,18,000 91,000 94,000
Torar IND1a 66,396,513 | 79,11,669 { 89,34,027 | 81,74,000 | 8508000 | ©8,60,000
ExReLAND.
1, Interest mllsodf m . -
invest: t
. ™| an08110 | 2508148 | 1740656 | 698,000 [ $9,18,000{ 14,05,000
A Aﬁu of Gold Stand-
of £40 millions. | e 1,05,83,000 { 1,263,000 | 1,42,04,000
Torar .| 2L0S,110| 2502148 | 1740866} L12,81,000) 1,64,42,000 1,66,08,000
ExcHAXGB s 12,86,888 8,968,003 66,41,000 74,74,000 67,558,000
Toras Recmiers .| 87,239,622 | 1,11,00,700 | 1,15,70,6906 | 9,60,06,000 | 8,24,26,000 | 8,17,25,000
4 bt
Loans by the Central .
Government outstand-
ing on 8ist March .{ 9,06,79,250 | 9,10,19,483 | 8,89,77,144 | 8,84,68,485 | 8,69,33,144 | 8,62,69,1i4
India.

33. When securitiee of the 5 per cent. War Loan 1929-47 apd the
5 per cent. Income-tax Free Loan 1945-55 are purchased out of depre-
ciation funds and cancelled, the full nominal value of the securities has
bitherto been charged off as Permanent Debt discharged by per contra eredit
to a miscellaneous deposit head, With effect from the current year, only
the purchase price of the securities will be credited to the deposit bead, the
difference between this and the nominal price being credited as revenue.
The current year'’s Revised and next year’s Budget estimates accordingly

. include R4 lakhs and B9 lakhs respectively on this account.

Revised, 1923.24.

England.

34. Owing to the earlier issue of the sterling loan during the current
year, an increase in the amount of the loan, and earlier remittances from
India, the cash balances of the Seccretary of State available for investment
have been higher than anticipated in the Budget. There has also been an
appreciation in the rate of discount on Dritish treasury bills. The. increase
in the assets of the Gold Standard Reserve in excess of £40 millions is due
to the cause last mentioned and to the purchase of certain short-term securities
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which offer a higher yield than treasury bills. The Home treasury balances Budget, 19242,

are expected to be smaller: in 1924-25, but the interest on securities held in
the Gold Standard Reserve will be larger; .the net result being a decrease of
R16:561 lakhs in the Budget for that year as compared with the current year’s
Revised. As in the current year, it is proposed to credit' to revenue next
year also the assets of the Gold Standard Reserve in excess of £40 millions,
aud the Budget for 1924-95 includes a credit of R1,42:04 lakhs on this
account, exclusive’ of exchange, or a total credit inclusive of exchange of
B2,03-52 lakhs.
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.19 AND 20.—INTEREST EXPENDITURE AND 21.—REDUCTION OR
AVOIDANCE OF DEBT.

Actnals, Actuals, Actuals, 19854 Budget,
1920-21. 1921-23, 1922-28. Badget. Revisod. 1024-25.
Interest on Debt
other than that B B R B B B
d to Com- .
mercial Depart-
ments and Pro-
vincial Govern-
ments—
Intergst. on total
Debt—
1. India . 17,88,14,393 | 19,05,17,484 | 17,66,68,81! |20,29,80,000 {19,22,00,000 |20,00,00,000
a. England .| 6,61,66,360 | 72392711 3.22.2;,%2 10.0;.23,% 12’:@'};3’% 12:48,90,000
Exchange . .ea 3,70.80,095 4| i) 6.0 ) I, O 54.00,000
Total 24,49,70,653 |29,99,90,200 | 80,88,20,626 {86,36,73,000 |34,15,05,000 (35,02,60,000
Daduc:—-Ammhohug- R
ed to—
a) Railways:
( ) India 8,80,51,408 | 9,22,00832 | 9,83.68.192 |12,16,05,000 | 11,05,44,000 | 12,41,63,000
(57) England 3,77,45,700 | 4,24,61,280 | 4,24,28,620 | 4,41,23,000 | 4,34,87,000 | " £59.97,000
(ii) Exchange . 2,16.85.936 | 2,26,50,657 | 2,20,62.000 | 1,97.67,000 | 1.99.09,000
. 12,35,00,108 _|15,63.46,048 |16,34,47,349 | 1877,90,000 | 17,37,98,000 | 19,00,66,000
(5) Irrigation:
) IEndhhn 1 925,348 | 1218481 1218882 | 10,883,000 | 1333000 | 1241000
(si) Eng . §1,000 rae
976,348 | 1218481 | 12,1858% | 10,88,000 | 12,335,000 | 12,47,000
Y Postes and Tole-
¥ graphs . 56,81015 | 69,16002 | 68,28,000 | 63,60,000 |  71,00,000
d) Provincial Gov- T
@ el;meuta .| 281,76,443 | 2568,41,800 | 30200692 | 4.00,15.000 3,74,90,000 | 4,46,08,000
Total deduction . | 15,49,62,699 |18,90,89,344 [20,07,82.925 | 23,57 21,000 21,88,81,000 (34,30,15,000
Ioterest on Ordinary :
Debt -« < | 90017,768 |11,09,00,946 {10,50,37,601 | 11,79,62,000 | 12,27,24,000 10,72,72,000
Interest om other
Obligations—
(%:mg:;i Benk '
ngs
. -1 L78,17,088 } 2,17,994538 ) 29],96,835 | 2,43,13,000 2,40,73,000 | 2 66,82,000
Other itoms ., .| . 42,81,498 | 42,9804 | 8482701 | 77.94.000 67,76,000 | 94,24,000
2,15,49,185 | 2,60,97.497 | 3,06,19,087 | 8,21,07,000 | 8,08,64,000 3,63,06,000
2. England . 61,850 86,000 76,000 70,000
3. Exchange . - 25,281 18,000 35,000 80,000
Tozar + | 2,1549,485 | 2,60,97,497 8,06,95,628 | $8,2L61,000 | 8,09,65,000 8,64,06,000
Reduction ;:5 Ag:i_d- =
ANcCe o © .
1. India . . 78,00,000 | 1,54,00,000 | 1,564,00,000 | 1,54,00,000 78,61,000 |  99,81,000
2. England . .| 80,00,000 | 5000400 | 5000000 | 429,000 44,26,000 | 3.00,88 000
3. Exchange . . 257,671 | 2456811 | 2215000 | 20,12,000 89,564,000
Tg;“;' 12300000 | 22971571 | 2,98,64,311 | 2.20.44,000 | 1,87,09,000 | ,0573.000
A 12.98,67,188 | 16,00,70,018 16,15.89.540 | 17,2157,000 [15.74,68,000 18,92,61,000
Debt cutstanding on §1st
March— £ 2 £ £ £ £
%te:lm%zli ) 191,829,245 { 205,128,482 | 242,621 497 | 251,820,282 230,789,797 | 279,475,207
npee _
Permansnt Debt— B B B R B B
New Loan .
e P wen arn %lml%'ow ue 90 00 w m
8 t. B ds . Dbl
5 ‘PE‘ :“mtf" w.. 29,85,34,700| 78,48,75,900 11,25,35,96,700]1,26,85,60,900 1,25,35,98,700(1,25,85,98,700
68,67,75,4101 88,64,40,950 | 30,74,91,126 |29,81,85,400 320,84,58,125 | 20,19,5
jwmfidobt * | 45:28,51,700143,43.64,175 | $1,67.00.875 | 3%.80,20,175 | 85 i1;;'40375 u:-}gﬁ;?:
S o ront, 17,24.87,200 [17,12,87.300 | 14,81,19.500 | 11,84.01,200 { 12,09.19'500 11,87,19,000
Flogl “: » o | L19.13,85,89101 19,16 45,635 [1,19,25,18,257 [1,19,28,27 558 1,10,85 10,257 [1,1 41,160,257
i °;:bt LI %gg-fg-w 6,49,06,450 | 6,48,66,250 | ¢,87,35,450 | ',29,66 250 '0,2'9,53,250
'Ir;unr Bﬂll—. * o] 1183|10.938 Lﬁ?,@,mﬁ 1.00.13.438 1'81‘2 188 1’80.‘2.188
ssued to pablie .
I udmli)n. S Car 43,67,10,000( 53,96,70,000 | 21,58,80,000 15,56,70,000 | 2,18,00,000
rency Resarve . | 61,26,00,000|57,£9,00.000 49,65,00,000 | 49,88,00,000
P .tn ¥ P By |. Dbt PRIy 49.("5.00.000 49,65,00,000
.:k of;o S.nvmgs Baok | 22,86,86,172 22,26,82,895 | 23,70,8,556 24,89,20,805 | 24,76,08,568 20,43.08.566
P “‘  Ofico Cusb Cortif- | 477,78,756] 4,84,35,524, 8,12,88,708 | 2,65,88,624 | 8,38,88,795 | 0,88,88.705
Prondent Fundn and
other Unfunded Debt . | 27,31,48,781 82,09,24,328 {36,23,52,087 40,10,08,828 | 80,07,29,087 43,27,80,087

‘—__'____——_—_—__'——_—____'_‘
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INTEREST ON ORDINARY DEBT. |

85. The gross charges for interest on debt in the Revised estimate for mevised, 192525
1023-2+ show a saving of R1,20-68 lakhs as compared with the Budget, or
R73-9Y lakhs if allowance is made for the difference due tn the adoption of
a rate of exchange of 1s. 43d. per rupee against 1s 4d. in the Budget.
There has been a substantial saving on the Budget provision for discount
on treasury bills as, owing to the improvement in the ways and means
position, it has been possible to reduce the amount of bills outstanding with
the public from R21'59 crores oa the 31st March 1923 to R2'18 crores
on the 31st March 1924. There has also been a saving in the charges for
new loans owing to the favourable rate at which the current year’s rupee
loan was issued. On the other hand, there has been a small excess in the
charges for new sterling loans owing to a loan of £18 millions having
been raised in London against £156 millions budgeted for.

36. In tbe Budget for 1924-25 provision has been made for a full year's pyages, 192425,
interest on the rupee and sterling loans raised in the current year. A sum —

of R50 lakhs has been set aside for the service of a new rupee loan and

R 2,30 lakbs for discount on replacement of the Indian treasury bills held in

the Paper Currency Reserve, It is not anticipated that if will be necessary

during 1924-25 cither fo sell treasury bills to the public or to raise a sterling

loan and the Budget does not therefore include any provision on these

accounts Provision has been enfered in England for the dividends due om

the undischarged balance of India’s share of the British war debt.

*87. Owing to the current year’s rupee loan baving been issued at a dis-
count the actual receipts fall short of the debt created by R#1-72 Jakhs. On
the analogy of the procedure followed in connection with the sterling loans
raised during the last three years, the charge to revenue in respect of this
difference will be spread over the pericd of currency of the loans by the estab-
lishment of a discount sinking fund. The first payments under this pro-
cedure will fall due during 1924-25 and a provision of R¥40 lakhs is
included on this account in the Budget for that year.

38. The amount of interest transferred to the accounts of the commercial Transfers to Com-
departments depends, firstly, on the capital expenditure; secondly, on the mercial  Depart-
actual payment of interest on that portion of the debt which has been menss,
incurrecF specifically on account of the construction or purchase of Railways;
and, thirdly, on the rate at which interest is charged on that portion of the
debt which has not been specifically raised for the above or other purpose.

The present procedure is to charge to railways, posts and telegraphs and
irrigation works, in respect of that portion of the debt which has not been
incurred specifically for these works, interest on capital expenditure incurred
to the end of 1916-17 at the rate of interest specified in the Devolution Rules
and interest on capital outlay in subsequent years at the average rate paid
on borrowings in that period. The variation in the amount of interest to be Revised, isas-2y.
transferred to railways and posts and telegraphs in the Revised estimates of
the current year as compared with the Budget figures is the result of
fluctuations in the rates of interest and in the capital outlay on which the
interest is calculated. The increase in the Budget estimate of 1924-25 is Budget, 252)-25.
almost wholly due to the progress of the capital expenditure.

39. The deorease in recoveries from Provincial Governments in the Zransfesstc Pro-
Revised estimates for the current year follows on a reduction in the loans pnnel — Govers:
actually taken by them. The Budget estimate allows for a full year’s interest
on the loans granted to them by the Ceniral Government during the current

year.

~

INTEREST ON OTHER OBLIGATIONS.

40. 'T'he encashment of Post Office Cash Certificates has not been on the Revised, 198524
soale anticipated and the payment of bonus will therefore be R6 lakhs
less than the Budget for the current year. There will also be a decrease
of R1-08 lakhs in inierest on Post Office Savings Bank deposits and of about
R7 lakhs in the interest on provident fund balances. The above savings will
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| be partly set off by an increase of R1:87 lakhs in the interest payable to

Provincial Governments on the balances of their Famine Insurance Funds.
The Budget for 1824-25 includes increased provision for interest on larger
balances of provident fund and other accounts, for, payments of bonus on
Post Office Cash Certificates (R2 lakhs), and for interest on the Famine
Insurance Fund balances of Provincial Governments (R4-41 lakhs).

41. In pursuance of the policy of commercialization of the accounts of
the Posts and Telegraphs Department, credit has to be afforded to that
Department for work done by it in connection with savings banks and cash
certificates. The Budget for 1924-25 accordingly provides for payments of
R19°75 lakhs and 2258 lakhs respectively on the above accounts.

REDUCTION OR AVOIDANCE OF DEBT.

- 42. Owing to the improved state of the Government securities market it
has been unnecessary to use any portion of the additional provision of
R0 lakhs made since 1921-22 for the purpose of supporting the two long-
term 5 per cent. rupee loans. The Revised estimate thus includes only
the obligatory depreciation funds instituted in respect of these loans and the
sinking fund churge relating fo the liability assumed by India in respect
of the British War debt. _

43. The Budget for 1924-25 includes an additional provision of R14-70
lakhs for the depreciation fund required for thé further issue of the 6 per cent.
tax-free rupee loan in 1923-24 and a new provision of R11 lakhs for avoidance
of debt, being the equivalent of the customs duty collected from State Railways
on stores imported by them for capital purposes (vide paragraph 10). In
pursuance of the scheme of Debt Redemption, general revenues will bear the
charges hitherto borne by railway revenues on account of railway sinking
funds and the capital portion of the annuities in purchase of railways, The
Budget estimate for 1924-25 includes £345,100 and £1,259,000 respectively
for these charges. ‘

44. Reckoning exchange at 1s. 4d., the total provision for reduction cr
avoidance of debt in the Budget for 1921-25 amounts to 34,0963 lakhs, or
B3,98-63 lakhs if the provision for avoidance of debt in respect of the customs
duty on state railway capital stores is excluded. The latter sum is distributed
as follows:—

(R lakha),
Depreciation Fund for 5 per cent. long-term o
rupees loans . . . . . 8881
Apnual instalment in repayment of War con-
tribotion . . . . . .
Railway sinking funds and capital portion of
Railway Anuuities . . . . . £1,804,100

. £2,068,800 =310-32
8,08:63

———
i |

£464,700




45. There is a saving of £8°11 lakhs in the North-West Frontier Province Revised, 19zs-zj.
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.t * ~
29,.—POLITICAL.
‘ Aotnal Aotual 1 1921524,
0 8, L4 » Actun s .
- 1920-1921. 1921-19‘;2. 1922-192-1. 19%?35‘!2‘&5'.
. Budget. Revised.

. R R R B R B
Tndia Genersl . 2,07,80,998 19,61,412 76,19,921 65,79,000 65,71,000 67,47,000
- Delhi . . . . 680 520 700 1,000 1,000 1,000
Buluchistan . .| 8856704 3750301 | 40,265653 | 40,64000| 41,45000; 42,086,000
North-West Frontier 4501492 | 650,96,749 | 78,62,254 | 99,34,000 | ©1,23,000 | 98,92,000
Madras . . 1,33,880 | ‘' 1,81,301 1,44,798 1,864,000 1,683,000 | © 1,56,000
Bombsy . . .| 1287616 '126),243 | 1091996 | 12,25000 | 10,62,000 | 13,02,000
Bengal . . . 34,918 21,905 22,916 17,000 | _ 22,000 28,000
United Provinces 178,338 1,083,661 1,99,448 2,01,000 2,981,000 2,68,000

Punjab . . . 6,63,398 6,69,248 6,838,191 6,64,000 8,30,000 407,

Borms . . 14,990,710 1 . 62,838,062 1 §59,64,261 59,00,000 57,16,000 60,74,000
Bilar and Orisen , . 81,660 90,230 83,307 98,000 96,000 95,000
Central Provinces . 44,807 40,045 30,694 1,27,000 38,000 43,000
Assam . . . 8,84,098 17,80,889 17,566,938 18,24,000 28,563,000 18,64,000
Totgl . | 3,83,07,498 2,18,20,046 | 2,94,71,978 . 8,07,83,000 | 8,04,10,000 | 3,15,73,000
England . 9,80,370 8,20,122 5,86,237 4,72,000 | —3,89,000 4,67,000
Exchange .’ 4,21,801 3,10,466 2,36,000 ! —1,77,000 2,03,000
Total 3,42,87,968 2,25,61,969 | 3,03,68,679 é,l4.9i,000 2,98,44,000 | 8,22,42,000

owing to the full strength of the additional units and companies for which
provision was made in the Budget not having been entertained. The saving
in England is due to recoveries found to be due to Indian revenues on
an examination of the past accounts of -diplomatic and consular expendi-

ture. The Budget for 1924-2

. establishments, -

5 provides for the full sanctioned strength of Budges, 19;4.”.'
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XXVII anp 38—CURRENCY.
. 1928.24,
* Actuals, Actuals, f Budgﬁt!
I 1921-22, 1922-28. _ 1v24-23.
' Buadget. Rovised,
R R R ( :] R
- s ¥
BREVBNUE. . . .
India . 8,60,80,284 | 8,12,08,939 | 2,59,40,000 | 2,78 37,000 | "4,97,41,000
England . 40,69648 | 14,706,102 8,30,000 14,67,000 81,8700
"Exchange . 20,438,075 8,30,270 1,656,000 8,63,000 15,10,1.C0
‘ - )
Torar REVENUX 4,228,002 | 8,95,08,720 | 2,64,95,000 | 9,04,57,000 | 9,47,99,600
"EXPENDITURE, - e
Tndia . . . . 2784437 27,568,168 §0,30,000 80,806,000 20,068,000
England s e 41,564,075 | 89,18,983 1 4300000 [ 41,0600 2 .97000
Exchange . 21,86,500 | 20,88,7,0 | 21,00,000 |  18,66,0C0 9,61,000
Torat EXPENDITURE . 90,76,018 | 87,04206 | 91,80,000 | 90,52,000 [ 61,46,000
' REVENUE.
India,

48. The increase of R24-04 lakhs in revenue in the Budget for 1924-25
as compared with the Revised estjnate for the current year is due mainly to
the interest on the larger loans made from the Paper Cuirency Beserve against
interual bills of exchange. It is proposed, as in the current year, to - credit to

revenue the' interest on investments of the Paper Currency Keserve during
‘the next year also.

- ‘ ‘ England.

. 47. The increase of £112,700 in the Revised estimate for the current year
u8 compared with the Budget and the further increase of £203,100 in the Budget
for 1921-25 relate to the interest on British Treasury bills to the value -of
£14 willions purchased for the Paper Currency Reserve in the latter balf of
the current year—sec paragraph 76.

!

EXPENDITURE.

48. The large deorease of £1%$0,900 in the Budget estimate for 1924-25 as
compared with the Revised estimate for the current year is due to the
.contemplated discontinuance of the printing ¢f the one rupee note.
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EXCHANGE.

« » 49, Since the 1st A pril 1920, the accounts have been prepared on the basis

of the rate of 2s. per rupee for the.conversion of rupee transactions into
sterling and vice versd. The sterling value of the rupee bas however stood at a
lower level in reccnt years, the'average rate for the current year being expected
to work out at 1s. 43d. In comsequence of this variation from the Ys. rate,
" large sums have to be bronght to account as credits or debits on accoynt of

exchange in respeet of transactions {nvolving remittances of funds to and from
the Secretary of State. ’ .

£0. The following table shows the debits for exchange in respect of remit-
tance and allied transactions which are expected to be brought to account in
the current and next years, the estimates for next year being based on the
assumption of an average rate of exchange of 1s. 43d. during the year ;:—

7

L

(In 1skhs of rupees.)
‘ ' i 9?3-24. 1924-25,
(¢} Remittances from India for financing the Home
Treasury . . . . 12,89 11,25

(s) Bills and telegraphic transferse drawn by Meso-
potamia for payment in India against recoveries

- in England . . . 1,11 111
(s¢t) Sterling money order and otber miscellaneons ‘
" transactivne . R . . . . ' 93 1,01

Torar . 1498 187

51. The procedure for the allocation of exchange gains and lossrs is as
follows. All exchange gains and losses arising in respect of remittance
transactions are recorded in,the first instance under a suspense head; the
pertion attributable to the revenuve and capital accounts in respect of outlay
incurred in England is calculated every month on the basis of the average
of the daily telegraphic transfer rates from Calcutta on London and transfer-
red to these accounts, and the portion relating to expenditure of Provir.cial
Gouvernments is simi.arly debited to the Provincial Governments concerned ;
and it is considered with refcrence to the circumstances of each year whether
the balance remaining under the suspense head after. these transfers are made
should be written off to revenue or kept in suspense against the possibility
of opporite results in succeeding years.

- 52, Excluding a brok adjustment in connection with the liabilities to be
taken over by the Secrctary ot State on the expiry of the contract with the
East Indian Railway Company, the following table shows the amounts
cbargeable to the revenue, capital and other heads during the current and next
years on account of losses from exchange and the balance remaining under
the suspecse head aftez such allocatign :—

(In Inkhs of rupees)
1923-24.  1924.25. -

Transferred to—
Capital beadr (Railways and Delhi) . . . . 526 5,22
Provincisl Governments . . . 95 1,32

Revenue account 4net as dgfailed in statements A. and B) 12,04 12,28
' Total fransfers . 1825 18,77

Appropriati~n of loss to revenue and capital in excess of

actoal loss on remittances . . . . . \3,82 5,42

Net credit nndef suspense hend for two years together . 8,72

63. Taking into account a credit of R5,47 lakhs which remained outstanding
under tle suspense head at the end of 1£22-23, it is expected that there
will be an outstanding credit balance of 13,79 lakhs at the end of 1923-24
awsiting clesrance in subsequent years. The estimates for 1924-25 are
subject to variation with reference to the actual remittance programme of
the year.

[}

o2
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XXXV aND 47—MISCELLANEOUS.

. 1939.94.
Actuals, Actuals, | Budget,
1931-22, | 1922-23. . 1924-35
Budget. Rovised.
R B R B B
."

. (a) :
India . . . . 5,87,31,804 5,238,047 | ' 8,64000 [ —1,28,000 5,08,000
England . . ¢ e 62,66,334 7,083,608 5,14,000 | 1,98,38,000 20,38,000
Exchange . . . . 8217,721 | §,85430 | « 9,67,000 | 89,26,000 |  £,78,000
Toran Revexus .| 6,82,05,850 | 1676985 | 11,835,000 | 2,84,36,000 | 84,10,000
- g ————

/ N
7 EXPEFDITURE. .

India . . .« e . . £9,07,930 48,14104 57,89,000 51,24,000 76,60,000
England . . - . . 22,09,769 12,98,060 13,098,000 16,01,000 28,10.000
Ezxchange . - . ., 11,36,610 6,89,908 6,899,000 7.28,000 10,00,000
ToraL EXPEFDITURE «| 1,02,64,199 68,02,073 78,865,000 74,53,000 1 1,08,60,000

{a) Tucludes !!5,63,91,517 on account of * freight mx ™. It was replaced [rom 1922.23 by increased
railway rates, .

REVENTE.

' 54. The Revised estimate for 1923-24 in England includes a credit of
£1,675,000 equivalent at ls. 4}d. to B2,43'63 lakhs out of the windfall of
£3% million from the profits from the control of enemy ships—see para.
graph 4; as well as a further credit of £267,000 (equivalent at 1s. 4}d. to
37 lakhs) on. account of the profit from the sale of £2 millions of gold from
the Paper Currency Reserve against payment in sterling in England.

65. The Budget estimate for 1924-25 in England includes a credit of £175,000
‘out of the wingfall mentioned above, but it is set off by a provision of 25
lakhs on the Indian side of the expenditure estimates for payment of ez gratia
cﬁmpensation to private individuals who suffered from enemy action during
the war.

Revised, 19232}

Budget, 1924-25.
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XXXVI aND 48.—ARMY. '

- B
jdtuals, | Actusls, | Aotualy, 192324, 1924-25,
- a1, 1921722. 1922.23. Budget. Revised Budget.
. * EXPERDITURE, 3 B : B ® | B

T et A—Standing A
tandin A
Efective Servicas,

Maintenance of the Standing Army 1. + - .| 3L5467,826) §0, 29, 54.305| $1,30,55,580] 29,11,48,000| 28,40,46,320
Cost of Eduoational, etc., establish- ’ ’
menta and Working expenses of

!\1:80-58-“1# 9,40,68,652 | 82,02,700] 92452000, 8,27,10,750
2,50,64,010;  2,14,39,7p4] 2,02,82,720] 2.04,03.000; 2,0519,510

Hospitale,-Depbts, eto. ~ . . .
Army Hesdqnarters, Staf of Com-| ¢ 97.53,62,802
m‘nd’s eto. . .

e

Stook Account . . 4 1. . —7,52,85,962—2, 08,64,230|—3, 11,41 500|—3,54,99,000( — 1,47,34,290
Speciai Services e e 840,35.980 5.4582,360 142,11,580| 2,16,41,000 _ 57,94,780
cellaneons Charges. . o .|J ,00,57,648) 1,84.78050( 1,85,64970 1,98,75,000] 1,8,86,130

Unsdjusted Expenditure ., . 85,45,549 {  15,30,802] —24,8402

[TTI ar

Torar—Errzcrivs & | 678898151 48:24,47.1451 46,01,74,801) 42,22,68,000| 40,35,20,000| 39,67,28,000

KNon-zrrecrive 8xavicza— N
Non-effective oharges . . R | 24811866 | 86555901 59275452 5,48,27,000 5,6497,000 5,38,86,000

LY

. eaw . LT3 e

Exobange oo Home experditore . - | 545,96,910 [  5,96,05,751

Part B.~—Auxiliary and Territorial
Porcoa—Effective . , . R 69,40,9411 95457700 1,0754,000] 1.01,87.000] 1,11,95,000
Port 0.—Royal Air(Effective R 71.28,591] 1,10,55,114] 1,34,54,000| 1,32,58,000 1,20,87,000
Foroe . .% Nop-sffective R ‘ s 62, &5,
. R 71,28,501|1,10,55,114 “1,34,53,000,  1,33,20,000] 1,30,02,000
; Effective B | 78,34,95,061) 55,61,22,428; 48,07,75,685| 44,64,74,000 42,69,65000( 42,09,20,000
Toras I‘““{Nmﬂwﬁva Bl 2,1811,96| 8,65,55901| 59275452 5,48.27,000 56559000 53591000

|75, 83,07,027|_59,26,78,329( 54,00,51,137 50,13,01,000( 8,35,24,000] 37,4811, 000
‘ EXPRNDITUER,
!  England— - £ 2 L 2 £ £ 2
Part A—Standing Army. )
' Effeclive Bervices,
Maintensnoe of the standing Arm: «] 8223335 | 4.051.609] 8,196,815 2,987.5000 2973500  2,604500

Coat of Educatiopal, ete., establishments
and working expensos of Hospitals,
Depots, eto. . . . . .

Army Headquarters, Staff of Commands,
oto. . . .

Btock :.oomlpt .

8pecial nervices .

Miscellanecus chargee

165,179 6cossl 285,000  191,7000 250600 196,500
A 2,508 51,168 51,000 43,000 42,000
| estsear| 20l 1:as| 14413000 13805000  1,575.900
A “gooitos 241754  453622) 415000,  800,000] 1,050,000
-f 1040758  ssoes| 740124 6335000 728800 638000
Torat—Errscrivs  £| 7798297 | 7,906,347 6490144 5,670,000 5957400 6196900

Nos-arrscrrvs Bxsvices—~ - I K '
Non-effective charges £] 3186145 8,336,836 8.422.486) 3,563,000 8,624,800] 3,748200

Part C.—Royal Air Poroe—({Effective) . - 346,183 788,271 486,500 570,600 454,500
Torar ENaLaND ﬂ 1091933 | 11,589.866! 10,700,901] 9719500 10,152,800 10,399,900

¢ ]

10,91,09.620 | 11,58,93.655 10,70,09,018] '9,71,95,00¢] 10,15,28,000| 10,39,99,000

Effective  R| g1,08.97.486] 63,80,47,725 55,85,59,841| 50,80,39,000] 49,22,45,000| 48,74,37,000
ToTAl~—EXPENDITURS 4 Non-eflectiveR] 56673411 6,99,24,259 9.3500,809 9,0457,000] 9,%5,07,000/ 9,13,73,000

B | 86,75,00,847| 70.85,71,084 64,70,60,150| 59,84,96,000! 58,50,52,000] 57,883,10,000

BronIrTs. . s

Rectiva . o R| 52617669 4,51,98.448 8,74,90,993 9,11,550000 258500000 1,78,81,000

India on-efcotive . + B 7,01,705 *9,93,675| 18,75,003 15,96,000f  1549,000] 14,47,000
Torar . B 53519374 49187328 9,93,65,80] 2.27,51,000 66,99,000 1,93,68,000

England . _ . % . £ 364,860f 8,929 900750 07,6000  503,200f 467,000
Eng Eftoctive . 2 31,54,95?J 1,04,87.770] 7481527 27,83,0000 88.20,000] 85,8500
Non-effective ¢« B 4,93,710; 1,27,97,609] 15,285,970 11,95,000( 12,18, 10,85,000

Torav « R Ssdsecol 53935379 9007407 80,78,000 50,98000) 46,70,000

Effective R | 5,57,72.619 586,81,214 4,4971,920] 2,89,38,000] 29170,000( 2,14,06,000
Tonn—momﬂ{m’“mﬁ"n 11095,415) 1,37,91,287] - 3400978 27,91,000]  27,61,000 '25.32,000
Torat B| 569,68034 7,24,23501) 4,88,72,893) 2,67,89,000/ 8,19,31,0000 3,50,35,000

" Tndis . . « B 704987, 54 84,91,207) 50,06,85,741] 47,85,50,000( 45,66,25,000| 45 55,43,000
Torat~=N3T {3“81““ o« B|20,5545160( 9,2658276 9,80,01,516{ 9,32,17,000] 9,64.96,000 9,93,29,000

EXPANDITURE

Effective R\ 75:0.54,817| 58,00,16,521( 50,85,87,921| 48,41,01,000 46,80,75,000, 46,60,51,000
Non-effectiveR | b.5477.996 5,61,38,678 9,00,99,356] B, 76,686,000 9,00,46,00.] 8,88,41,000
TOT‘L . R gl.l Jﬁluls 5_3,'61,49,433 59'8""67'857 -5731?)6 3 :.'EDSII.‘I)EG-D| 55:48152:&6

e . At ; 5
-— on Home CUhargos and receipta (4,0, difference between sterling Sgures converted at £l=Ra. 1
ot N 3oy fox 192081 has beon added to tho Indian fgucos.

58. The- net Army expenditure in 1923-24 is now estimated ab p.eiced, 1923 24,
R566,31'21 lakhs against & corresponding Budget provision of R57,1767 compared with

pkhs, The reduoction of R1,86'46 lakhs is made up of a decrease of Budget, 1933-24

] [
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£2,19-25 lakhs in expenditure in India and an increase of R32'79 takhs { in_

expenchtura in England.

India. 67. The decrease of R2, 19 25 lakhsin Indiais the net result of several

variations up and down, the more important of which are given below :—

. (Lakhs of rupees.)
Decrease.
(n) Suvings due ‘to shortages, and reductions, in ‘
' suthorised establishments of fight'ng and
i sncillury serviees o 1,20
{ii) Reduction of British Cavalry and Artlllery units :
wvhich bad effeet daring a portion of the year 28 v
(i) Fall in prices of foodstoffs . . 20 :
{(iv) Savings in the provisien for proficiency pa.y of
British soldiers, due to fewer recipienis . 6
(v) Increase in credits from consnmptlon ordieposal
of surplus stores . 80
(vi) Savinge in the provision for diets for sick patlente
in hospitals, ewing Lo reductioa in the number
of coustantly si.k . . . 18
{vii) Fconomy in ch:rges of hired tranuport. . 7

(vii) Lapse of the provisien fcr Nation 1 Heslth Tnsur
ance coniribution for British soldicrs, the ex- -
penditure being incurred by the Seurttary
\ of Stute in England . . 9
(1x) Lapse in the grant for the Annllary and Terri-
torial  Furees, the budoeted establishments for

: which bave not beeu fully worked up to . b
* (x} Savings due to shorfave in the suthorised estab-
lishments of the Roysl Air Force . . 4

(xi) Savingsin the prwisiou fur loss by exchange on
st.rr ing expenditure in England, owing to 1ise

in exchange . . . . . . 27 -~
4 — 8,33
Inerease.
() Larger expenditure in Waziristan owing t0 retention of '
additionai es'abli-bments ebr for u lovger period 31
(i) Charges cn sozsunt of surplus officers of the Indisn Army 80
(in) Increase i non-effective charges S0

(iv) lncrease in ¢ffective pay charges of oﬁicer-, due to
a rerdJuction in the number of officers on loog leave
copsequent on tbe gradual return of normal vonditions

in rrgdrd to leave . . . . . . 12
(7) Arresr charwes . . LI | . . . 10
1,13
Net decrease . 2,20
Ewlesd. ' 58, The principal items contnbutmg to the i increase of Rs. 32 79 lakhl
in England are:—
(Lakbs of rupees,)
{1£ =Hs, 0).
' Inerease.
- {i) Increase in expenditure connected with the demo-
bilizstion of surplus officers of the Indian Army
{As vo settlement has yet been arrived at with - -
His M»jesty’s Goveroment in regard to their '
sbare of the expenditure, the whole of the
vxpenditure is fir the present being charged to
Indian revenues) . . . . . 3
(i) Increare in non-effective charges . . 6
(iii) Provi-ion for Natioval Health Insurence contnbu-
* tion f.r British soldiers, a transfer from the
Indian Estimates o .. . o+ o o ¢
‘ ' )
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Decrease.

(i) Receipt from the War Office in connection with
the reduction in establisbment of British

tzoops . ., . . . . . 7
. ~ (ii) Swmal'er expenditure on Furlough allowances of g
' . officers of the Indisn Army . . . . 6
(iii} Smallet outlay on purchase of stores |, . . b
18
Net increase . " 83

59. Of the sumof R60'25 crores allotfed in the Budeet for 1924-25 Budget, 1924-25,
to meet the net expenditure on Military Services, R55,18'72 lakhs will Le—
available for expenditure under the “ Army ” head, made up of R43,65'43
lakbs for expenditure in India and R9,93 29 lakbs in England. The former
figure includes B4,30 lakhs on account of Exchanee on ' net expenditure in
England. The English expenditure includes £800,000 for the retirement of -
surplus officers of the Indian Army and £250,000 for the payment to the War
Office of the balance of their claim in regard to exchange concession on war
gratuities of Biitish ufficers and soldiers, | .

0. As compared with the Budget for 1923-24, thereis a decresse Of Budget, 1924-25,
81,6895 iakhs made up of a decrease of R2,3007 lakhs in India and an compared__ with _
increase of R€1°12 lakbs in Englaad. - Bud set,, 1923-24.

61, Ascompared with the Revised estimate for 1923-24, there is an increase Budget. 19%4-25,
of B17'561 lakhs made up of a decrease of R10°82 lakls in India and an rompared _with”
increase of R23'33 lakhs in Englaud. : Bevised, 1925-2}

-

XXXVII anp 49—MARINE.

1923-24.
Actunals, | Actuals, | Actuals, | . Budget,
1920-£1, | 1821-23, | 19292-23, , 1924-35,

Budget. | Rovised.

B .
[ndia __E‘“fmm’_’ o B |LIL§7.6201,81,11,067]1,13,40,28(71 46,000{7259,000/36,76,000

£ | 573,488 406,566( 264,940 249,000] 259,500} 249,200

R (57,34,863]40,65,569'26,49,400[24,90,000{25,96,000124,92,000

TotnI—Expenditnre s . R |1,69,22,503(1,71,76,626]1 39,98,618| 96,36,000/98,65,000{91,65,000
Recxiprs, 1 —
tndis . . . . B[79,66768[559),868(32,72,535121,20,000[20,09,000(14,92,000
. 'Y 53,870 ... T —
England . . .
B 5,383,187

Total~Receipts . B [79,56,765/61,95,655(32,78.538 21,29,000,29,99,0110 14,92,000
Tndia . R [82,80,852(75,19,189/80,76,680/60,17,000[42,70,000 51,84,000
24,92,000

I
Torar—N et ! England . R [57,34,883|35,31,772(26,49,40024,90,000/25,96,000
ExpyNpI -1 . . I

TURR. .
{_ Total . R |89,65,73E; 1,10,50,97111,07,26,080,75,07,1:00/68,66,000 76,76,000

] -
. -

Norn~Exchange ‘on Home ahs (¢.e., difference between sterling figures -converted at £1 = R: 16
and at £1 = Ra. 10} for 1820-4]1 has been ndded to expendituie in Indis, )
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62. The reduction in net expenditure of R6'41 lakhs in 1923-24 is mainly
due to receipts from the sale of surplus stores, vessels and launohes and from
hire of certain trawlers to the Bombay Port Trust.

63. The Budget for 192425 has been fixed at R76:76 lakhs, and is £1'69

;”'P“'ﬁg';;_’; " lakhs more than the Budget for 1923-24 and R810 lakhs more than the
"dg""ﬂ — % Revised estimate for the year. The excesses result from-an anticipated fall in
Tewised, 190324 TeCeIpts. :
XXXVIII anp 50—MILITARY WORKS.
1928-34,
Actualw, Actuals, Actunals, 1034.25,
1920-21. | 102122 | 1922-28, | Budget.
Budget. Bovised,’ .
Y \ r
1
EXpaNDITURE,
Indis . . R} 647,28976 | 518302881 4,74,71,301 | 4,18,50,000 | 4,86,96,000 ; 4,15,60,000
£ 5 944 ' 86,0
Eoghnd < { 127,266 12), 152,889 50,500 | 86,000 47,800
| 1272659 | 1219843 1528886 | 505000  860000| 478,000
. ~
Torar R | 5,6001,634 | 530,489,780 | 4,90,00,187 | 4,23,55,000 | 4,44,56,000 | 4,20,38,000
L)
. ]
' Reox1prs. ’
!
India . ®| 1680484 | 21,85676| 05733434 | 16,20000| 7023000} 20,86,000
fndia R| 68042,611 | 4,96,84,612 | 4,17,87,867-| 4,02,21,000 | 8,66,72,000 |' 8,94,74,000
Toral— . ' '
Ner Ex-)Ergland B| 1272506 ) 12,19442 ) 1528888 |  5,05,000 8,060,000 4,78,000
PENDITURE . o
L Toriz B! 543,15,070 | 5,00,04,054 | 4,92,68753 | 6,07,26,000 | 874,32,000 | 5,90,59,000
Note—EBxcha H ie., di - ve —BlB ool
21 0y ton TS3051 bus oo Eaded 1o Espondiare to Tatier 0 bguret converied st £1.= 815 aad
Revised, 1923-24, .64. The decrease of £32'94 lakbs in net expenditure is made up of (1) an
compared with__ abnorial credit (B41 lakhs) from sale proceeds cl:f buildings construcgsed d(uz-ing
Budget, 1923-24, ~ the 1ivar ghgﬁl have hitherto been held in deposit, (2) other receipts by sale of
surplus buildings, ete. (R13 lakhs), and (3) an increase in expénditure
works on the frontier, eto, (R22 lakhs’). P o
g:«?:;:ﬁﬁ%. 65. Of the net grant of R60-25 crores for military services for 1924-25

Budget, 1923-24, .

Budqget, 1924-25,

compared with
Budget and

Beviged, 10232,

it:ig proposed to allot 13,99-52 lakhs to Military Works Services.
vision includes about B30 lakhs for special expenditure in Waziristan.

66. The Budget for 1924.25 is less than the Budget estimate for 1923-
B7'74 lakhs and more than the Revised estimate forg1923-24= by 325'220 lié::ll:ay

This pro-

-
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MILITARY SERVICES: SUMMARY.,
1923-24,
Actuals, Aotuals, Actuals, B
1920-2L, | 193192, | 1e22.23, 19%
; Budget. Reviged. .
_Exexrp1rvRE. Rs. Rs. Re. R 12 g
India - o 1824223622 | 66,76,19,584 |59,88,71,656 55,02,9?,000 53,43,8’3,000 52,30,47,000
England {ﬁ 11,370,125 | 12,117,366 | 11,118,780 { 10,019,000 | 10,498,400 | 10,606,900
_ B ;1,62 01,269 [12,11,78,666 |11,11,87,299 | 10,01,90,000 |10,49,84,000 |10,69,69,000
Total Expenditare R |94,04,24,881 |77,87,08,340 71,00,68,955 | 65,04,87,000 | 63,98,72,000 | 63,00,16,000
BECEIPTS. ) !
Indis . R| 6,20,62,608 | 5,69,24,666 | 4,83,71,368 | 2,65,00,000 { 3,60,21,000 | 2,28,46,000
£ 364,866 | 2,376,917 960,750 397,300 508,200 467,000
Englavd . .
R| 3648600 | 2,37,69,166 | u0,07,497 | 39,78,000 | 50,32,000 { 46,70,000
Total Rewipts . B | 6,65,11,266 | 8,08,93,832 | 5,73,78,865 | 8,04,87,000 4,15,53,000 2.75,16,000
[Indin % 78,12,61,016 |60,06,95,018 | 65,05,00,288 | 52,37,38,000 |49,74,67,000 | 60,02,01,000
.Nln: g:x;u- { EnglandR| 11,26,62,699 | 9,74,09,490 |10,21,79,802 | 9,62,12,000 9,09,62,000 | 10,22,99,000
LTotal B |87,38,13,615 |60,81,04,508 | 65,26,80,090 |62,00,00,000 |59,74,19,000 60.25,00,000

Nors.—Exchange on Home charges and receipts {i.c., difforence between sterling figures converted at

£1=REa, 15 and at £1=Rs. 10) for 1920-21 has been added to the Indian figures.

67. Inthe Budget estimate for 1923-24, a grant of R62 crores Was gerised, compared
allotted for pet expenditure on military services, inclusive of sterling expen- wix Budger,
diture in England converted at £1==Rs. 15. This figure was made up as 1533-24
follows :—

Lakhs of rupess,
(1) For special expenditure in Waziristan . . . «  1,6950
(2) For retirement of surplus officers of the Indian Army . 62-25
(3) For eetablished charges of the Army, etc. (net) . . 61,0825
(4) Deduct—Credit from consumption or disposal of surplas =
stocks of stores . . . . . . 2,25-00
62,00,00

68. The Revised estimate of net expenditure is less than the Budget provi-
sion by about 226 lakhs. Of this reduotion, about B46 lakhs represents saving
on Exchange obtained from the conversion of sterling expenditure into rupees
at 163d. the rupee. Apart from this saving, the reduction in net expenditure
amounts to 180 lakhs and is due wholly to shortages and reductions in autho-
rised establishments of fighting and ancillary services, inclusive of reductions
in British Cavalry and Artillery, and to economies in various directions. Other
important variations from Budget anticipation are :—(1) an increase of about
76 lakhs in the oredits from consumption or disposal of surplus stores of
various olasses ; (2) a speoial oredit of 41 lakhs on account of ‘sale-proceeds of
temporary buildings constructed during the war; (3) an iucreaso of 88 lakhs
in charges connected with the demobilisation of surplus officers of the Indian
Army ; and (4) an increase of 31 lakhsin the special expenditure in Waziristan.
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Budget, 192425, §9. A grant of R 60:25 crores has been allotted for net expenditure on

Military Services in 1924-25, inclusive of sterling expenditure in Engiand
converted 8t 1634. the rupee. It is made up as follows :— '

(1) For special expenditure in Waziristan . . . .
(2) For retirement of surplus officers and personnel and other

special terminal charges . . . . . .
(3) For established charges of the Army, etc. {net) . .+ b840

Budget, 1924-55, The provision under (3) includes R25 lakhs for payment of customs duty.

compured with 70. The proposed grant for net expenditure on Military Services in 1924-25
— Budgetand _jg Jess than the Budget for 1923-24 by R1,756 lakhs, but more than the
Reviced, 1925-3¢. Revised estimate for 1923-24 by R50-81 lakhs. _
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: WAYS AND MEANS., |

HOME TREASURY.

71. The bulk of the payments made in England on account of the Govern-
ment of India consist normally of expenditure chargeable te the Indian reve-
nues; and if such payments represented the only transactions, the Ways and
Means programme would be a simple arrangement, as the whole of the expen-
" diture would ordinarily be met by remittance of funds from India. The capital

outlay on the construction of railways, however, necessitates heavy borrowing
and a large portion of the money required has, when practicable, been raised
in England, either direct or through the agency of Companies. Operations,
connected with the Gold Standard and Paper Currency Reserves, and with the
replacement of one particular form or item of direct or indirect debt by another
further largely swell the receipts and charges of the Home treasury without
affecting ordinarily the general Ways and Means programme. Recoveries are
also being effected by the Secretary of State against the drawings of the Iraq
administration on India, and to a smaller extent against disbursements made
in India on bebalf of His Majesty’s Govermment. These recoveries represent iv
effect remittances from India to finance the Home treasury and reduce the
amount of direct remittances which would otherwise be necessary. »

72. The following is a summary of the tramsactions appearing in the
Budget and Revised estimates of the Home Treasury for 1923-24, and in the
Budget estimate of 1924-25 :—

Budget, Bevized, Budget,

- 1923-24, 1933-24. 1924-55.
Bxonrers. ~
ed ip previ brought to £ £ 4 £
Discount ou loans rais ions years account as
® debtnl.n::md . . ’ . y M r?ng - . . . 140,800 158,300 185,500
(8) Liabilities assumed by the Becretary of State in commeotion with the .
purohass of Railways . . . . . . . . . . 13,5(6,000

(3) Bemitiances betwsen England and Indisa—
(a) Postal and Money Order traneactions . . . . . 450,000 1,180,000 296,000
{3) Reooveries on account of drawings by Iraq administration on India 2,750,000 3,427,000 2,560,000

() Othertransactions &« + « - « + o o+ . 1,218,800 1,605,800 £,043,900

ToTAL ESCRIPTS EXOLUDING DIRECT BEMITTANCES AND Loaws 4,559,600 5,321,100 23,515400

DI1SBUREEMENTS.

(4) Exoeas of Expenditure of the Central Government over Revenue .| 28,743,800 26,500,100 28,265,500
{5) Expenditure inonrred on behal? of Provincial Governments ., 2,288,500 2,101,900 3,047,000
(6) Capital Expenditure not charged o Revenne—
(a) Ovtiayon State Railways . . . o+ o+ o o« o 19000000 10775200 11568400

() Capital charge involved in redemption of Liabilities . . . 18,500,000

(¢) Outlay on Irrigation Works and Delhi . e . §5,800 73,300 - 53,300

{7) Discharge of railway debenturse . . . e ) 715,500 451,000
(8) Deposits and adwances . . . . . . . . . 858,000 1,710,200 454,800
Torir DisRURSEMENTS g 50,474,700 41,876,200 62,340,500

Nzt DignuRsEMENTB . 45,915,100 - 86,555,100 38,825,100

FINANOED 48 POLLOWS—"
Romittanoes from Indin {uet) . .+ .« « « 4 38.000,900 16,363,700 36,000,000
Doebtinomezed .. « .« + + o+« v« 4 s . 15,000,006 18,000,000 -

Readuotion of cash balance . . . . . . . « . 2,915,100 | 2,191,400 i 8.825.100.
’ Torar .| 45915100 86555100 | 98825100

Opewng Balunce . ' . . . . . . . . . 7,418,100 9,822,000 7,680,600
Closing Balance . . . . . . . . . . . 4,503,000 7,680,600 4,505,500

78. The Revised estimate for the current year provides for a total disburse- Revised, 192595,

ment by the Secretary of State and the High Commissioner for India of
: P2
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.corresponding charge to the head « Deposits and advances
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£41'9 millions. The estimate allows for the transfer to revenue of £1,675,000
out of profits earned in previous years from the control of enemy ships by a
 where the profits
were credited when they acerued. Eliminating this transfer, the net expenditure
of the Central Government in England in excess of revenue amounts, according
to the Revised estimate, to £28'2 millions. The other main disbursements
are (i) £21 millions representing expenditure on behalf of Provincial Govern-
ments chargeable to their balances on deposit with the Central Government,
(¢) £10'8 millions on acoount of Railway Capital outlay, and (é) £715,000
for discharge of debentures issued by Railway Componies.

74. Apart from public borrowings and direct remittances from India, the
resources avaiiable for meeting the above disbursements total £5-3 millions,
namely (i) £2 4 millions recovered from the Colonial Office against drawings
by the High Commissioner for Iraq which have been met in India, (i) £1'1
millions on acecount of net receipts on account of sterling postal and money
orders paid in India, and (4) £1'8 millionson account of various miscellaneous
receipts, mainly recoveries from His Majesty's Government against disburse-
ments made on their behalf in India.

75. The Secretary of State floated in May 1923 a sterling loan for £20
millions earrying interest at 4} per cent. and repayable in 1950-55, at an issue
price of £v0 per cent. The proceeds of the loan amounted to £13 millions.

76. The remittances from India by the sale of Council Bills and the pur-
chase of sterling are expected to amoun{ by the end of the year to £22'5
millions. A sum of £56'8 millions was transferred during the middle of the
year from the holding cf British treasury bills on behalf of the Paper Currency
Reserve to the cash balances of the Secretary of State. On the other hand, with
the object of effecting sterling remittances whea the opportunity offered and
at the same time affording some relief to the monetary position in India, 8 sum
of £12 millious out of the above remittarce was treated as made on behalf of
the Paper Currency Reserve in the latter part of the year, in other words
British treasury bills of this value were deposited in the Reserve in England
agaiast currency notes issued in India. Again, a sum of £2 millions was .
received in sterling in England against gold sold from the Paper Carrency
Reserve holding in India, and was invested in British treasury bills on behalf of
the Reserve in England. The net result of these remittance operations is
an addition of £16-4 wmillions to the Secretary of State’s cash balauces, and
the holding of British Treasury bills in the Paper Currency Reserve at the
end of the year will amount to £14 millions against £5-8 millions at the
beginning.

77. The net disbursements in England mentioned above amount to £36'6
millions, against which £34-4 millions are available from the proceeds of the .
gterling loan and remittances from India. The balance of £2-2 millions will be
met from the cash balances which will accordingly stand at £7'6 millions at
the end of the year against £9'8 millions at the beginning.

78. The broad variations in the above programme from that contemplated
in the Budget, are as follows. The receipts from the sterling loan were £3
millions more than assumed in the Budget, the capital outlay on railways is
expected to fall short of the Budget by £8'2 millions, and ovher miscellaneous
transactions wili show an improvement of £1'1 million. On the other hand, the
remittances from India were in the net less by £11'6 millions.

79. The disbursements by the Secretary of State and the High Commis-
sioner in the coming year are now estimated at £43'8 milliors, namely, excess
of expenditure of the Central Government over revenue £28'3 millions, expen-
diture on behalf of Provincial Governments £3 millions, Railway capital
outlay £11'6 millions, and discharge of railway debentures and net issues
under deposits and advances £0 9 millioa.

80. It is expected that the Becretary of State will recover £2:6 millions
from the Colonial Office against drawings on India by the High Commissionar
for Iraq, while miscellaneous receipts (mainly recoveries from His Majesty’s
Goveropment of disbursements on their behalf jn India) will amount to £2+4
millions—a total of £5 millions. '

/
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81. The deficiency in resources is thus £38'8 millions. The estimates
provide for its being met to the extent of (i) £36 millions by remittances
from India in one form or another, and (#7) £2'8 millions by a reduction of the
cash balances from £7'6 millions at the beginning of 1924-25 to £4'8 - millions
at its end. It is not possible to indicate af present the precise form which the
remittances from India aggregating £36 millions will take as this must deperd
on circumstances from time to time during the year; butit is assumed for the
purpose of the estimates that £10 millions of the remittance will be obtained by
a withdrawal from the Paper Currency Reserve in England against a eorres-
ponding payment into the Reserve in India. The estimates do not provide for
© the issue of any sterling loan next year, but discretion is reserved as usnal to
issue a loan if that course is considered desirable,

82. The Budget estimates for 1924-25 include a debit of £18} millions
under the head “ capital charge involved in redemption of liabilities”’ and an
equivalent credit as debt incurred in. respect of the debenture stock of the
East Indian Railway Company for which the Secretary of State will incur
liability on the termination of the company’s contract.

83. The following are the details of the transactions of the Gold Standard llggiﬁ dnd _

Reserve in England :—

1923-24. 1924-25.
Recriprs. Bn’d_get. Rovised. Budget.
{(a) Dividends on investments, discomnt £ £ £
on bills, interest on loans ’
at short notice, ete. . . . 1,076,300 1,250,200 1,504,100
(#) Exchequer Bonds, British treasury
bills and Colonial Government
gecurities, etc., paid of . . 140,991,000 121,429,000 102,308,100
Total 142,067,300 122,679,200 108,907,200
CuarcEs, .
Investments made . . . . :141,009,600 121,379,300 102,486,800
Appropriation for the reduction of N
. created securities in the Paper
Currency Reserve in Reviced
192324 against short. appropria-
tion in 1922-23 . . . - 47,600
Appropristion to Bevenue . 1,058,300 1,252,400 1,420,400
' Total . 142,067,300 192,679,200 108,907,200
+4, The following statement shows the transactions and balances of the
in the two years taken together :— ' -
fund in the two y ® 1928-24, 1924-25.
: ‘hndgot. . Revised. Budget.
OrexiNG BaLaNcs— 2 £ £
) Invested (cost price) . . . 40,141,700 40,001,700 39,952,000
() Uninvested —
Cash at the Bank of England . 1,800 3,700 3,700
30,143 600 40,005,400 39,955,700
CrosiNg BaraNce— '
In England—
nh(a) %nvested (cost price} . . 40,159,700 39,952,000 40,085,700
4) Uninvested—
% Cash at the Bank of England . 1,800 3,700 3,700
40161500  $9,955,700(c) 40,039,400{a)
. ——— e e
Difterence between opening and closing
balances representing Interest, ete.,
on investments in England [less
appropriation for the reduction of
created securities in t%c Paper E’Jq‘;—
rency Reserve, or to Revenue (mide _
preceling paragraph) . . - 15,000 —19,700 83,700
= ————— e

{a) These fiynres are based on

millions on the basia of rurrent market prices will be n?propriated to revenue.

the cost price of investments for the Resorve. The oxeess over £4U

Gold Standard
Reserve,
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INDIA.,

85. The following is & summary of the estimates of Ways and Means in

India during 1923-2k and 1924-25 :—

RECRIPTSE.
1. Exoceas of Revenue of the Central Government over Expen-
diturecbargedto Bevenme . . . .«

$. Capital contributed by Railway Companies $owards cat!

S. Unfandad Debt inonrred—
{o) Poet Offioe Cash Qertiflontes (net) . . . .
(®) Savings Bank deposits (net) . . . . .

4. Other Deposita snd Remittanoes (net)—
(a) Exchange ¢a Remittanoo Aoccounta e e

) Apmlgi.on for reduction of oreated eeonrities

per Currency Beserve o e .

{c) Other tranesctions . . . - . .

% Treansfers from the Paper Currency Reserve . . .
6. Balanoes of Provincial Governmenta . . .

Torar. REROEIPTE EXCLUDING LOANS .

DissunszNxNTs,
6. Capiial Expenditure not sharged to Revenue—
{a) Biate Bailwmayzs . . . . . .
) Iigation Works . . . . . . .
(0) Posisand Telegraphs . . . . .
(d) Initial expenditure on new Capital st Delhi . .
7. Permanent Debt discharged (et . . . . .

8. Floating Debt discharged —

Tressury billa issued to the publie (net) . .
9. Loans to Provincisl Governments {(net) . . .,
10. Loans to Indian States, ote. (net) s a4 .

11. Bemitiances between England and India—
{a) Renittanoos from Indis for Anancing Home Troasory
(%) Drawings by the Imsq administration recovemsbls
in Engllnd . . . - N . .
{c} Other transactions (net) . .« . . e

Torat D1gBURBEMENTS - .

Nnt DispUuRanMENTS .

FINANCED AS FOLLOWS: '
mmm . . . »

Redustion of Treasury Balances . e e . . e
Torar .
[}
‘pening Balsgee . . . . ',
Closing Balance

Budgot Revised Budget
Estimate, Entimate, Estimate,
1935-94, 1925-84. 1924-85,
B R 1]
©29,55,09,000 28,56,08,000 28,45,02,000
- —352,53,000 —19,52,000
—47,00,000 5,96,00,000 1,50,00,000
5,50,95,000 5,17,74,000 5,9,39,000
8,70,80,000 8,82,27,000 5,40.92.000
- 2,97,73,000 -
2.64,“.01.'0 —-82,19.000 1,90,35,000
- 12,00,00,000 ——
1,08,74,000 %,14,00,000 447,000
47,03,02,000 £3,79,10,000 48,00,97,000
19,68,95,000 19,83,12,000 18,43,16,000
23,000 5,000 -
94,30,000 96,685,000 1,78,85,000
1,88,42 000 1,74,69,000 1,41,62,000
6,08,52,000 | 4,91,41,000 182,865,000
5,50,00,000 19,48,00,000 £,13,00,000
13,46,77,000 11,32,96,000 12,72,62,000
—6,87,000 ~—20,44,000 —8,70,000
£8,00,00,000 28,38,87,000 26,00,00,000
2,75,00,000 $,42,70,000 £.56,00,000
2,05,88,000 2,13,55,000 2,23,04,000
81,16,89,000 89,95,85,000 78,99,82,000
84,13,37,000 £0,16,26,000 85,89,65,000
25,00,00,000 23,07,47,000 20,00,00,000
" 9,18,37,000 —38,81,21,000 15,80,85,000
$4,13,37,000 20,16,20,000 5,89,6¢,000
29,80,58,000 [ 2595,80,000 26,77,01,000
14,76,21,000 29,77,01,000 18,87,36,000

e Sy
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86. Yhe following table shows thie estimatos of total capital outlay of the
Central Government, net expenditure of the Central Governuent charged
to revenue, and net transactions of Provincial Governmeats in the current
~ and next years, and their distribution between India and England :—

{In lakhs of rupees.)

Revised, 1923-24, ‘Budget, 1024-36, ’
India India i
inclusive inclusive
of adjust- England. Total, of adjust- England, Total.
ment for ment for -
. _ exchange, exchange,
. (i) Capital outlay not charged '
to revenue— _
(s) Railnays . . 2,88 10,78 2361 1543 1),57 30,00
(8) Indian Postal and Tele-
grapb Department . 97 97 L7+ ... 1,74
() New Capital at Delbi 1,75 7 182 142 5 3,47

Total . 15b5 10,86 26,40 21,59 11,62 83,21
(it) Net expenditare of :
Central  Government i
charged to revenme . —28,56 26,50 —2,06 —2845 28,27 . —18
(iii) Net drawings of Pro- R o
vincial Governmeats , —7,14 2,10 —b5,04 —4 3,04 3,00

Gpaxp Torar. . —20,15 39,45 19,30 —6,90 42,93 36,03

87. The estimates relating to England shown in the above table have been
dealt with in connection with the Ways and Means position of the Secretary of
State. Those relating to India will be found in the table in- paragraph 85
summarising the Ways and Means position in India. ' N

88. The following-table shows the assefs available for the reduction of
created securities in the Paper Currency Reserve in the two years :—

(In akhs of rupesce-)
Revised, Budgot,
) 1923-24, 192435, -
Excess in assets of Gold Standard Reserve over £40
millions (relating to 1922-23) . . . . 5
Exchange on the above . . . 2

Exchange in respect of the transfer of £5,548,000 from
the Paper Currency Reserve to Treasury balances in
E!lgland - . - . - . . . 2’91 - P

e —

S 2,98
89. The interest realised on the investments of the Paper Currency
Keserve was earmarked for this purpose by the Indian Paper Currency
Amendment Aot, XLV of 1920; the Indian Finance Acts, 1922 and 1923,
however, suspended this provision temporarily for the three years ending
81st March 1924, and the Indian Finance Act, 1924, has suspended it
for one year more. Credit for the interest has accordingly been taken to
revenue in the current year's Revised and next year’s Budget. When
the Act of 1920 was before the Legislature, an undertaking was given
on behalf of Government that the assets of the Gold Sfandard Reserve in excess -
of £40 millions would be applied to the same purpcse, but it bas been decided
to credit them also to revenue in the cuxrent year and it is proposed to follow
the same procedure for next year.

90. There was no cancellation of created securities during the ourrent year,
the credit of R2,98 lakhs mentioned sbove being set off against an excess can-
cellation effected in 1922-23. In consequerce of the decision to credit to revenue
both the interest on investments in the Paper Currency Reserve and the assets
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of the Gold Standard Reserve in excese of £40 millions, no sums will be
specifically available next year for the reduction of created seourities. The
holdings of Indian Treasury bills in the Paper Currency Reserve will continue
to stand at B49,65 lakhs at the close of this as well as the next year.

91. The following table summarises the disbursements in India in the
current and next years as at present estimated :—
(In lakbs of rupees.)
Revised, Budget,
. 1928-24. 1824-25,
(1) Discharge of debt other than treasury bills . 491 1,88
(ii) Discharge of treasury bills held by the pablic , 19,46 - 2,18
(iii' Loans to Provincial Governments (pet) . 11,32 12,12
(iv) Remittances from India for finaucing the . ‘
Home Treasury {net)—see paragraphs 76
. and 81 . . . . . 1686 36,00
(v) Drawings by the Mesopotamian Administra-

tion agaivst recoveries in England . . 2,48 2,56

(vi) Miscellaneous deposits, advances and remit-
tances . . . . . . —41 46
- Total . ‘ 54,07 55,70

92. The detuils of the entries against item (3) in the preceding paragraph
are as follows :—

(Tn lakhs of rupees.)
Revised, Bu
1923-24. lﬁg
(a) Discharge of debt through parchuses for
sinking funds . . . . . 41 1,34
(6) Annual ivstalment in repayment of Gwalior
4 per cent. loan of 1887 . . 12 £
(¢) War Bonds, ete., converted into current loan '
or discharged . . . . . 1,78 27
(7)) Discharge of 4 per cent. Terminable Loan . 2,60 20
Total . 1,91 1,83

93. The resources available in the two years for meeting the above dis-
bursements are estimated as follows :—.

(In lakhs of rapees.)

Bevised, Budget,
1023-24. 1 25,

(i) Proceeds of rupee loan in India . . e 2897 20,00
(1) Net receipts from Bavings Bank deposits . 5,18 6,00
(iii) Net receipts from Post Office cash certificates . 5,28 1,60
{iv) Net credits from ‘exchange adjustments—vide
' paragraph 52 . . . v e 3,32 b,40

(v) Excess of revenue in India over expenditure
mcluding Provincial drawings (net)—tide
paragrnph 86 . . . . . 20,15 6,90

Total ., 57,88 39,80

94. The total receipts from the new rupee loan, subscriptions for which
were Teceived from the 4th July 1923 amounted to B23,97 lakhs, 1pclusive
of B4 lakhs from the post office section of the loan. Tbe receipth consisted of -
R14,18 lakhs from the ten yéar 5 per cent. Bonds, 1933, and #9,79 lakhs from
the 5 per cent. Income-tax free loan, 1945-65. The receipts from the post
office section were negligible as the loan was open only for five working days.
War bonds, 1923, of a total value of B8 lakhs and treasury bills of a dis-
counted value of R1} lakhs were received in payment of subscriptions to the
loan, The gross receipts and payments on account of cash certificates are
expected to amount to R6,88 lakhs and R1,62 lakhs respectively during
the current year, the net receipts thus amounting to R5,26 lakhs.'
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95. Thé entry relating to the proceeds of the rupee loan to be raised next
‘year is as usual provisional and Goveroment reserves discretion to vary the
borrowing programme during the year. ‘

96. The Budget estimate assumed that there would be a net deposit of R1,00 Post Ofice Savings
lakhs into postal savings banks in the current year; the net deposit is now Banks. -
expected to amount to R0 lakhs, The Budget estimate for 1924-25 provides
for a net deposit of R1,00 lakhs,

97. The disbursements enumerated in paragraph 91 are less than the avail-
able resources detailed in paragraph 93 by R3,81 lakhs in the current year and
exceed the same by R15,90 lakhs for next year. The cash balancein India at
the end of 1923-24 will thus stand at R29,77 lakhs against 25,96 lakhs at the
beginning of the year and will be reduced to R13,87 lakhs by the end of
1924-25. The outstandings of treasury bills with the public amounted to
R 21,59 lakhs on the 1st April 1923 ; it is expected that they will be reduced to
82,13 lakhs by the 31st March 1924. Provision has been made in 1924-25 for
the discharge of the outstanding balance of 22,13 lakbs, so that there will be
no treasury bills in the bands of the public at the end of 1924-25. Here

again discretion is reserved to issue bills, if necessary.
]

A. C. McWATTERS.
The 28th March 1924.
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APPENDIX L

: : ' - T
PRO FORMA ACCOUNT OF EXPENDITURE ON DELHI AND THE
'~ DELHI PROVINCE. :
c
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Prefatory Note, -

[

1.—Scope of pro formd account. |

The following pro formd account, with its supporting statements, exhibits
the expenditure, initial and annual, on Delhi and the Delhi Provines and also
any receipts and savings which form a direct set-off to that expenditure. The
account has been prepared in consultation with the Aunditor General and carries
his approval as regards both its form and its substantial completeness at the
present date subject to the qualifications implied in the following prefatory
remarks ; it will be added to, or amplified later, if experience should show this
to be necessary.

2. The main item of the account, as regards non-recurring expenditure, is
the Delhi project proper, the figures for which appear against item 1 of Part
I.—Initial Outlay. The principal recurring charge is that representing the
expenditure in the new province, which appears as item 1 of Part IL.— dnnual
Expenditure, - '

3. The account necessarily” exhibits any expenditure occurring under. the
named heads, without qualification on account of contributory causes. It
must, therefore, be clearly understood that the increase of expenditure, includ-
ing that ia the Delhi Provinece, is not wholly due to the change of Capital.
Thus, an increase of the garrison at Delhi on strategic grounds had been
already independently and strongly recommended to the Government of India
by the Chief of the General Staff and endorsed by His Exzcellency the Com-
mander-in-Chief in Juiy 1911, before the transfer of the Capital had been
officially proposed, and the construction of the accommodation of the troops
already there had long beeu recognised as pressing. Similarly the recent
advance in the policy relating to education and sanitation, particularly the
latter, would, under any circumstances, have involved increased expenditure
in this city. For practical purposes, these considerations must be ignored in
the fizured statements, as well as various similar points of minor pecuniary
significance. Thesame principle will be applied to the Railway expenditure,
i.e., tha cost of any remodelling of the railway system which is connected with
the constitution of the new Capital will be exhibited in full in the pro formd
account. A wholly independent railway requirement, such as the permauent
. marshalling yard which will eventually replace the temporary yard now in
use, will not be shown. :

L}
-

. IL—Relation between the pro formA account and the regular accounts.

\
4. A brief explanation is added below connecting the variovs ifemsin the
pro formd account with the entries in the published accounts and estimates.
Some further explanations are also to be found in the account itself and in its

supporting statements.

5. The capital expenditure directly incurred on the construction of the Item 1of PactT
new Imperial Oapital at Delhi is shown in the regular accounts under the :;’;;“’]{"""‘
special head “ 57—Initial Expenditure on the mew Capital at Delhi.” The
only other item of expenditure which will be recorded in the capital section of
the regular accounts is that arising from diversions or re-arrangements of the ;.. 94 s0a
railway system, which will appear under the head * 53 —State Railways ™.

6. The initial expenditure incurred during the years 1911-12 and 1912-13
in connection with the provision of temporary accommodation for the Govern-
ment of India at Delhi, pending the construction of the new Capital, has been
treated, on the advice of the' Auditor General, as a revenue charge, under a N
special minor head styled * Temporary Delbi” subordinate- to the major Item 2, ibid.
head * 41—Civil Works . Any non-recurring receipts which may eventually
be obtained in connection with these temporary works, e.g., from the sale of
lands and buildings when no longer required by the Government of Indis,
will be sirilarly credited under a special head subordinate to the major Item II,itid.

head ¢ XXX—Civil Works".
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7. The rewaining expenditure is mainly brought to aceount in one of two
ways : either, first, as expenditure of the new Province ; or secondly as depart-
mental expenditure chargeable to the Department in which it is incurred.

8. The expenditure and receipts appertaining to the guasi-provincial
administration of the Imperial area are brought to account in the same way as
in the case of other minor administrations and are eventually published sepa-
rately, like the figures for Coorg and Baluchistan, in an appendix to the Civil
Estimates. It will be noted that any grants which may be specially given
from Imperial revenues in aid of the Delhi Muricipality or other locai
funds will be brought into tbe regular accounts and consequently, into the
pro formd account also, since they will appear as charges of the Delhi
administration. _

9. Expenditure which does not appertain to provincial administration is
recorded, as in the case of other provinces, underits appropriate departmental
head in the regular accounts. Thus expenditure on the land and buildings
required for the new Cantoumert, and any corresponding receipts, appear

. under the Army and Military Works heads respectively, under both of which

a special Delhi sub-Lead has been opened. Railway capital outlay has already
been referred to. Railway revenue charges and receipts similarly come under

* the Railway account head. In these cases, the pro formd account necessarily

Items 4 ta T and 1
aod 1V of Part I,
and Itemns 2 and 8
and II vo V of Part
I1 of pro formd
account.

Ttem I of Part L.

exhibits only initial expenditure and non-recurring receipts, as Military expen-
diture is not being permanently increased and the influence of the new Capital
on the ordinary daily receipts and working expenses of the Railways caunot
evidently be satisfactorily isolated. Thislatter coxrsideration also applies to the
case of Postal and Telegraph axpenditure, which moreover represents ordinary
administrative expenditure of the department, and is relatively insignificant in
amount., For these reasons,in the case of this department neither the initial
outlay nor the recurring receipts and expenditure have been inoluded.

10. There are also a few items of expenditure and of actual receipt
or of definite saving which are not recorded in the accounts of the Delhi Pro-
vince or in the departmental accounts, but which it is necessary to take into
consideration in calculating the expeunditure on Delhi and the Delhi Province.
Most of these are self-explanatory, but attention may be called to the intended
treatment of the sale-proceeds of vacated lands and buildings at Calcutta (if
any) and elsewhere. These will be credited under the major heads ¢« XXXV —
Miscellaneous ” and “ XX X—Civil Works ”, and the pro formd account will
take credit only for actual Imperial receipts. No account will be taken, in the

" statements themselves, of book transactions, or of the considerable savings ob-,

tained from the vacation of rented accom:nodatior, i.e., of relief in respect of
rental payments which the Local Governmert obtaius by giving up private
buildings previously leased for provincial establishments, and moving the lattep
into offices formerly occupied by the Government of India. Auny reference
made to such saving will, theretore, be found in an explanatory footnote [See
Part I, Note 5.]

11. Outlay on stores and all other expendifure incurred in England under
a capital head or as a revenue charge, which can be distinguished as appertain-
ing to the construction of Delhi orto the administration of the Delhi Province,
have been included in the pro forswd account. -
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Parr IL.—INtTTIAL oum1<

- [Figures in thousands of Rupees,]
ExrznpITORS. . ) Rzorirte.
Aciuals to| Revisad | Buodget {Aetnnls to| Revised | Budget
oend of | Estimate, | Estimate, ond of | Estinate, | Estimate,
1022-23. | 1928-24, | 1924-26, 1922-23. | 1923-24, | 1924-25.
1. DELHI PROJECT : Capital outlay on permanent Delhi char, . I.—Receipts which may be obtained on acoount of Imp:rhl buildings
able to Head “ 57 " (for details see Statement I-A) . . .| 80208 1,82,00 1,47,00 vacated by the Government of India -or attached offices in oonme-
8. Temporary Delhi® . . . . . . . . . 64,88 " quonce of the move . .. . . « . . i - o s
8. Initisl expenditure of non-Civil Dspartments :— . . A
- (tl Miliuf’ BOITIOOIT » . . . . [N . 9]’20 31“ 5.30 .
(5) Bailwayst .. . . . . s . 52,49 24,69 29,22 | I1.~Non-recurring receipts ¢n aucount of Temporary Works . 2
4, Non-recurring grant to the Punjab Government in com?mtlon for
expenditnre incurred on new oadﬂ:nrbeu buildings for the Com- .
missionership trensforred from Dolbi . . . . . 1,86 e " 1IL.—Recoveries on account of land or buildings vacated in the old
B, Cost of withdrawal to Delhi of Imperial offices proviously located Cantonment of Delhi || . . . . . . .
at Calcutts or elsewhers , . . . . . 2,03 . 2,00 ‘
6. Bpecial non-recurring  monetary concessions to establishments of the : ,
Government of India and attached offioes on the occasion of their . IV.—Misoellaneous items . . . . . » . . 5,99 1,80 2,49
first move to Delhi . . N . . . . 5,22 51 51 . - . '
7- Himnﬂ'ﬂem ll’mls . - ) b ] » * * , 7.&5 9“ 99 =~
ToTAL 10,16,84 { 2,11,68 | 178,02 Torar . 6,01 1,89 2,49
» W e J . - v : : —
Total Expenditure to end of 192425 ., . . o 14,06,99 Total Receipts to end of 192426 - . . 10,89
Net Expenditure to end of 1924-26 . . . . 18,06,60
c== . —

#Nora L.—The head “Temporary Delhi  has been closed from 1st April 1918, snbsequent expenditure being treated as part of the expenditure of the Delhi Province—see Part II of
tNorn 2.—The expenditure included under item 8 {a) is that relating to the formation of the new Cautonment,..

Acquisition of land

Cost of buildings

-

Tools and Plants

Establishment charges

» & = @

e a
- s " »

Its details are as follows 1=

To end of 1922-23, Revised,

192824, Budget, 1924-25,
18,10 10

. 60,88 2,00 481
R 8,97 27 44
D, 1.97 8 5
Tomaz . 91,20 3,44 530

———— e ve—eee

Acconnt,

% Norz 8.—The figures relate to charges for the acquisition of land and outlay on railway facilities at Nangal Raya, Ttem 8 () includen figures on acconnt of Dalhi New Capital Rail\;my Works alvo.
Norg 4.—The expenditure shown against item 7 represents mainly the proportionate cost of the Deputy Accountant Yeners], Central Rovenues, Delhi, and the cost of temporary establishments employed

in the Seoretariats and Government Central Preas in copnection with the shange of Capltal.

INorn 6.—These heads wili record only actunl receipts obtained from the sale of the vaoated buildings and land. As explained in

aragraph 10 of the prefatory note, this procedure has the effect of exolud-

Ing a substantial true saving in respect of rental socommodation. Thus from 1918-14 to 1922-28 the Government of Bengal, by moving their offices into the vacated Imperia! buildings in Calontts,
saved £7,69,800 partly by being enabled to dispsnss with private sccommodation previously leased, and pactly by being relioved from the necossity of renting further accommodation, = -

"Q%-e6T dOod TIOANL

811
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PRO FORMA ACCQUNT OF EXPENDITURE ON DELHI AND THE DELHI PROVINCE.

Pazr II.~AxNUAL ExreNDITURE.

(Figures in thousands of Rnpoes.j

Re'i.od Bndget i - Aot 1 Boﬂ”d Bndmt
. Actuals, . . . otuals,
ditare. Eat Estimate, Raceipts. Estimate, | Estimate,
. Tpen 1022280 | 95550 | 1934-25, 1032-23. | 10234, | "1924-05.
L diture ‘of Delhi Y.~Reverme of Delhi Pro-
Ex];‘P;Jnvinm s . . 66,13 50,03 51,71 vince® . . 80,62 30,11 30,87
. II.—S8aving wunder Calonita
2, Miscollaneous items . 42 60 44 house allowances 48 48 45
11 .—Saving under hill jour- {@
ney and travelling -
allowances and oontin-
- gonoies on acoount of
shorter move of SBagre-
tariat and  attached .
- — offices.t . . 2,50 2,60 | 8,50
Total cxpenditmi . 56,64 51,48 52,15 IV,— Miscellansous items 8 8 8
Net expenditure .| 28,91 18,53 18,30 Total recolpts 83,68 83,10 83,35

® Norxs 1.—The details of this item are given in Statement II-A.
Nors 2.—The figures shown against item ITT will be subject to increase as additional offices are snocessively transferred

from Calentta to Delhi.

+ Norz 3.—The
or portions of offices whi
Bimls. The actusl savin
retaived in Simls throng

shown against item IV to s minimam figure
E::i;mly moved between Calcutta and Simls have subsequently moved regularly

t hout has been larger owing to certain establishments which
Eant the cold weather. -

calculatad onoe for all on the assam

ion that all offices

Delbi and

provionsly moved to Caleutta being
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STATEMENT L-A.

Detasls of Capital outlay on the Delhi Project working up to the total ﬁgulrea shown against tlem 1¢n Pari 1

of pro formé account.
[Figares in thousands of Rupees,]

Actunls to Bevised Budget
Itoms. ond of i+ Estimate, * Estimate,
1922-28, 1921824, 1924-25,
A.—Salaries and allowances—
{a¢) Preliminary Investigation—
(i) Gazatted officers . . . . . . 2,04 See
(it) Non-gazetted officers . . . . . . 14
(8) Poblic Works and Elec: rieal officers employed ou the Project—
() Gazotted officers . . . . . - . . 56,33 10,09 9,00
{it) Non-gnzetted officers . . . . . . . 34,914 7,31 8,13
i¢) Miscellanoous officers (including a)l others) employed on the
Project— )
(i) Gnzetted officers ', . . . . : . 4,19 41 37
(ii) Nun-gnzetted officers . . . . . . . 3,02 32 8
B.~Tracelisng allowancer of Officers and Establiskment—
{a) Preliminary Investigation— )
{i) Gaztetted officers . . . . . . . . 23
(it} Non-gazetted officers . . . . . . . 2
(6} Publio Worke and Electrical officers employsd on the Project—
(i) Gazetted officors . . . . 5,23 67 67
{ii) Non-gazeited officers . . . . . . . 8,04 56 5.
(&) Miscellsneoua officers (including sll others} employed on the
Project— :
ti) Gazetted officers . . . . . . . . 43 9 9
(ii) Non-gazelted officers . . . . . . . 18 4 4
C.—8Supplies, Services and Conlingencics—
u) Prelimicary Investigation . . . . ' . 61
gbl Pablia Works snd Llectrical officers ntlog,:ed on the Project . 4,32 64 84
i¢; Mincellancous officors employed on the Project. . . : 42 1 1
Less=—On acoount of exchange . . . . . 1,48 L15
' Total A, Band C . 1,15,06 21 51 2113
Deduct—Credits from otber heads of acciunta . ' . 2386 2,64 4,47
Net Total A, Band C . 91,20 18,87 16,66
D.— Works Ezpenditure —
i Buildingl . . . . . . . wee e o
(i) (a) Government House . . . . . 40,49 18,50 gg,%
* {8) 3ecretariat . . . 68,05 26,80 iols
(¢) Other build nys . . . 1,38,96 24,00 ;0,00
{d) Legislative Chambers . . . . 7,59 13,26 0.00
{ii) Communications . . . 18,84 2’63 o
{iii) Misoollaneous Public Iwprovements . - 948 150 16,00
(iv) Electrio Light and Power . . . . - g’-’,gg 7.6 g >0
(v) Irrigation . - ! . . * . l’. 20,75 17,00
(vi) Eanitation including storm-water drains, sewage and sewago 69,29 A] s
disposa), water-supply, and conservaucy- 7751 5.00 150
{vii} Tocls and plants . e T . 8601 621 —95.00
(viii) Stook and Buspense . . . . . L. 5318 768 "800
>'ix) Misoellancous including surveys camps and geveral prelimi- X f
nury ospenditure connected with works. 43,33 11,50 11,00
{x) Maintenanoe during construction . . S 2% ey
(xi) Rotlway diversion . . . ‘ . . ' '
E.— Aoquisition of land taken up for the Project . . . 98,62 1% s
F.—Other Misoellaneous expenditure . . . : ¢ "1,50
Reserve for fluctuation in exshange . . . + - | : - 4339
Mious Resoovo . . . . . . 9536 | 200 2.00
Dodxet—Rooeipte on Capital Account . . D . . i '
Total . 8,02,76 1,82,00 1,47,00
T B
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STATEMENT 1I-A,

Revenue and Exzpendiiure of Delki Provinee.

. [Figures in thousands of rupses.]
RevErvs. - _ ' EXPENDITUEE,
Revised | Budget Ravised | Budget -
. . Actnals,{ Esti- | Eati. Actuals,| Esti- | Esti-
Major honds of Account. 1022- | wate, mata, Major heads of Account, 1923. mate, | mate,
28. 1923- 1934~ ¥8. 1928- | 1924
24. 23, 24 26,
L—Castoms . « 141 1,84 134 | 83 Taxeson Inoome . . . 16 18 28
}l.—Taxes on.Income, . 827 8,00 3,00 | 6. Land Revenus . . . 88 88 - 88
IV.-Opam . . . 23 28 28| 6. Bxose , . . . 16 11 11
V.~Land Revenne . .| 3832 847 | "347 | 7. Stamps . e e 1 11 11
VL-Exise . . o 49| 444 44| 9 Begisteation. . . . 8 ® 9
VI[.—Stamps . . 731§ 787 | 7,97 |16 Miscellaneous Irrigation Ex-
penditare -~ . . 3 27 60
IX.—Registration . . 43 41 ] -
23, General Adwministration . 8,06 3,50 8,2¢
XIV. ~Imigatioa works for
which mo capital ’ 28, Andit{z) . . . . 45 ] dd
acconnts are kept . 6 5 &
24, Administration of Justice 1831 1,75{ 1,50
X.VL—"IntBﬁlt . a - 10 ls ls
25. Jails and Convict settlementa . 1,19 128 1,41
XVI1L.—Administration of Justice a8 42 2

26- Poli“ L] - [} - i.lﬁ0 8.28 slsd
XVIII.—Jails snd convict settle~

menta . L 19 20 m 28. Mﬂiﬂtw . - L] 8 43 4%
m.—l‘oliee » - - 24 18 l‘ 29- Poliﬁ“l . - - - . l l 'l
XX I.—Education _— 15 15 15 | 80. Scientific Dopartments . . a3 1 i
XXil.—Medical . .. 9 8 8 | 3L. Ednoation . . 442 5,30 5,28

XXVI.—Miscellaneons Depart- ' 88 Medtal . . . .| 837] s3] sa
ments . . - 6 4 6.
g 83. Publio Health . . . 54 72 7
X XX.- Ciril Works - .| 24 200| 228]. '
& Agricaltare . . . . 80 1. 13
XIXI!L—Bacsipts in aid of e
Superannuation, ele 4 i 6 | 86. Industries . . . 4 2 8
XXXIV.- Stationery and Printing 7 R 8 | 87. Miscellsneons Deparimentsa . o -
KXXV. -Misoolianeons . .| 1,88 81 p2 (88 Correxey . .. . . 4 5 6

41. Civil Worke .. . ;| 1300 1398
1
? i

81. Civil Works—Viceregal Estates,

Delbi . . 157 8| 1,63
4L Territorial and Political Pene
sions . Y 48 48 48
45, Supersnnuation, ete. . 268 3,01 8,14
48, Btationery and Printing, . 8 9 ']
47. Miscellaneous . . . ':',nl.(; 3,40 4.0
Reinnds . . . 1,69 28, 2,31
:
> I3
Torar  .' %0,62| 80,11 80397 Torar .| 64,12 i 5098 | 61,71

p n(;l) Exclusive of the portion of the cost o the office of the Depaty Accountant l;(;oml, Central IRevenues, Dalhi, dbitable to
8 .

L]
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APPENDIX .

COMMERCIAL AND FINANCIAL STATISTICS.
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Appen
) COMMERCIAL AND
Becorded revenne oompared with recorded expenditure exoleding Capital 1815-18. 1816-17. 1917-18,
Expendisure on Railways, Irrigation works, Telegraphe and the Delhi
Capital not charged against RBevenue—
. e e a e e . . R 11,21,72,550 13,1
Dent | I 1,789,015 ma B0
ital B ditare Bulwuys and Irrigation Worka pot charge aguing
Copl e " % . e R 8,38,35,975 8,57,66,485 5,01,66 825
Capitil ohnge involved i in the pm-uhu-e of Rulwn s . —
Capital ouilay on the Indian Postal and Telegraph_Depnrtment not ul:lrged

against Revenue . . . s e .

Initial X xpenditnre on new Capitalat Delhi . . . . . LR 49,69,110 36.64,453 87,538,145
India’e Finaucial Qontridotion to the War . . . . « 1,50,00,00,000
Net Publio Debt inourred . .B 8,56,97,510 11,36,72,620 1,73,76,00,000
XNet Publie Debt incurred, u:clnd.mg Capxtal t.muctwnn with lewa.y

Comparies . . . . N 8.64,25,697 _11,20,52,367 1,72,94,04,174

Yalue of commoditica exported emludmg Gold and Sllrer . . -R 1,94,48,00,000 3,17.37,70,000 2,14,90,40,000

Ditto imported ditto ditte . . . .R 1,83.16,90,000 1,60.24,90,00) 1,64,35, 50,000
Excess cf Exports over Imports excluding Goldand Silver . . . # 61,3,10,000 87.12.80,000 80,54 90,000
NetImportsofGold . . . . . . . . .R +—1.10,90.000 13,23,50,000 25,17,80,000°
Ditto ofSilver .. . . . .. . . . . .H _ 4.83,00,000 18,80,00,00 19,04,20,000
ToTar NET IMPOBRTS OF GOLD AND SILVER . « +« R 3,72,10,000 32.03,50,000 +,22,00,000
Exoess of Exports over Imports including Gnld and Bilver . . .R $7,59,00,000 55,09,3u.000 $6.32,90,000
B T Brporta: oer lruports inclading Gold, Siiver dnd € hes -
Excess o rte over rta including Go ilver an arren .

Notes e o . g. . e | 57,59,00,000 55,00 31000 36,32.90,000
Seeremy ‘of State's Bills sold (Bupees) . .. R §30.36,57,471(a) § 49,04,34,36Ma) §50,63.67,176 (a)
Sterling Equi«alent received . e - §20,354,5171a) §2 998,095 (a) §34,880,682 (a)
Silver coined at the Indian Minits B | 1,62,02,149 80,77,07.3.6 £3,67,07,287

15
Maximum price in pence of an os. troy standard Si'verin London . . 23@ (Slst March 38138- (I3th  Fcby. 65" (2lltm_t'o 24th
. tr. 1917).
: A 1916. 1M7) ;p , !
Minimom ditto ditto . . . . |22 (5th Ang. 1915.)| 25] (20th July 1916). 36-1-6(13&!: to 17%th
April 1917).
Average Fxchange npon Secretary of State's Bills sold per rupee 1s. 40374 1s. 471454, L4
Average of the daily t-elegnphw tranafor rates from Caloutts cu London . - e o
Rate of Exchange for the adjustment of transactions between the Indian lnd
Imperial Governments . . . . . . . . W 1s, 4d. 1e.4d.| 1s 4d.and 14, 5d.

Maximum rate of d;sec.nnt on Loans on dcmnnd at the Imperia! Bunk o!
1ndis, Calcutta

Minimom rate of disconnion Loans on demand at the lmperml Baonk of
India, Calcutta

Maximom rate of disconnt at the Bank of England

XNinimom ditto ditto . .

- Maximnm Government balances at the Imperial Bank of India
ditto ditto
Mazimum price in Cdé:;:m of 5 par oent. V?a.‘[;mu. 192947

Mipimum
Mszimam price in Calcutta of 5per cent. income-tax free loan, 194555

..
Minimom . .

nm itto itto
Maximom pricein Calcatia of Government 84 per oent. Bnpee 3ecurities
(Gunnteed) . »

Minimom ditto ditto

Maximom price in Calcutta of 3 per oout, Rupee Sccarities

Minimum ditto ditto

Maximom amount outstanding on Lopdon Register of Bupee Boouritices
enfaced for Interest Diafts .

- . * . . - .

’y

Minimum ditto ditto . s« .« H
Mazimom price in London ‘of 3} per oent. (Rnpeo flecnritien in Gold) . .
Minimum ditto . .
Maximam prioce in London of India 3} per oent Btook . . . .
Minimom ditto . . . .
Maximum price in I.ondon of Indis 8 yer oent. Stock . . . .
Minimum ditto ditto . . .
Maximum price in London of Indis 2} pu cent, Bt.ook. . . . -
Minimam ditto ditto . . . .
Mazimum price in Londcrn of 71 pee cent. Btck 5, . .. . . .
Minimnm prl ln hof “ dlt“i sm l. [} . . . .
Maximom price Lcndun per cen . . ’ . .
Minimum ditto ditto . . . s . .
Mazimum price in London of 4} per ornt Btock . . . . .
Micimom ditto ditto . . . . . .
Maximuom Government Paper cmm, outatanding . . . R
Minimom ditte ditto . s . . 2
Number of Post Ofice Favings Banks . . . . .
Number of scoousts in Post Office Elrmgs Bnnkl . . . . .
Amount deposited in Bavings Ban - . . . .+ R
Average of cach d'p“lt - [ . ’ v . . . . .
Net addition to dep“lt. ] . . - . . . . - n

A

8 (20th Jan. 1916 to
3lat March 1916.)

5 (2nd June to 22nd
Bepl.).

5 (1st Apl. 1915 to;
dlst Mar. 1916.)

8,57,07,000 (Aag.)
4,42,76,000 (Nov). |

0o
are
-

933 (5th to 1ith
Jone 1915,) ).

794 (23rd Deo. 1015
1 to 6th Jan. 19106.)

80 {1st Apl. to 2ith
June i915.)

67 (23rd Do,
19156 to Oth Jan.
19186.)

9,60,88,000 (Apl.)
8,81,17,000 (Deo.)

No quotatioa.

821 (May).
But (Apl)
704 (Apl.)
804 (ApL)
59¢ (Apl.)
57 (May.)

e

68,06,10,000 (Juiy)
80,24,62,000 (Apl.)
10,380

1,660,424
15,32,13.517
1

104
42,802'27

8 (1st to 13th April
1916 and 9th Nov.
1916 to ilst Fob.
1017.)

5 (22nd Jone to
138th 3ept.)

6 (i8th Jaly 1016
to 17th  Jany.
i917)

S{lst April to 12th |5
Jaly 1916.}

10,11,£8,000(Mar.)
4,5453,000 (May.)

82 (ith and 11th to
14th April 1914.)

69 (220d Fob, to 2nd
March and 20th to
3ist March 1117.)

70 (5th to 20th
April 1916,

50 (22nd Feob. to
2nd March and

Soth  to ulat
8,70,76,000 ( Apl.}
B,30,42,000 (Mar.)
No quotation.
80
. &2
Bgl
5
47
§6,37,58,010 (Mar.)
| 85,46,90,000 (Apl).
10,421
11,847,410
16,54,58,401
1wy 78
1,27,40,683

6 (1st April to 6th
Hoptr. 1917 and
8rd Jany. to 3ist
March 1918,)

547th Septr. 1917
to 2nd .llmy 1918,
o (dnd 4th

April lBl?.‘

(5th April 1917
to 3lat Mar
1918.)

&2.,65,24,000 (Juno)

7,37,68,000 (Nov.)

70 (6th to 14th Bop.
and 8let Oct. 10,7
to 7sh Fob. 1018.)

67 (80th Juno to 24th|
Aug. 1917)

60 (6t to 14th Bep.
asd Slst Oct to
10th Mazoh 19i8.)

57 (20th June to
2ith Augt. 1917.)

8,06,95,000 (Ap
7,47,58,000 (March.)

+
69
61

1,1478 7,000 (Oot.)
82,72,85,000 (Apl.)
1,657,000

16,58, 44, m;

-], 00 Yl

i Iacludens remittances of the Gold Standard licaorve.

Bocor ded from April 1922,
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dix III.
FINANCIAL STATISTICS.
Miscellaneous.

1918-10. 1019-20, 1920-21. ~ 1921-22, 1922-23. 1192?;-33. 113?12&4;?
2,06,07,000 18,47,
5,78,06,135 28,85,28,825 28,00,85,276 27.65,01,700 15,01, 76,302 5,0, ; 000
7,64,18,315 14,42,98,928 26,55,72,108 23,97,57,115 18,45,67,524 | 23,60,71,000 $0,00,00,000
27,07,08,000
. o - 81,61,617 65,62,008 96,65,000 1,73,95,000

42,86,805 50,85,427 1,25,7%5,011 1,35,27,418 1,84,79,432 1,88,00,000 1,47,00,000
11,47,80,575 8,00,70,517 59,84,07,498 49,19,30,108 25:61,19,058 |  17,7589,000 |  4,75,62,000
10,22,96,861 8,22,22,396 51,76,91,284 49,75,3,002 25,26,11,589 |  16,71,82,000 |  34,08,00,000

2.55,30,80,000 $,56.02.20,000 2.67,76,80,000 3,48,65,80,000 516,07,20,000 g_—b)3,21,13,50,000 —
1,88,56,20,000 2,21,50,20,000 $,47,57,40,000 2,82,59,80,000 2,46,19,20,000 (5)2,17,46,10,000
66,74,70,000 1,14,37,00,000 | __()—19,80,60,000 | __ (c)—35,95,00,000 | ©69,85,00,000 (b)1,03,67,40,000
¥—5,56,40,000 35.33,00,000 3,10,80,000 +22,86,40,000 | 41,19,10,000 g}»} 26,20,60,000
67,91,90,000 20,22.$40,000 6,48,40,000 15,09,60,000 18,35.40,000 | (b) 17,85.70,000
77 §2,35,50,000 64.55.90.000 —__ 8,59,20,000 12,93,20,000 59,54,50,000 | () 43.86,30,000
(! 49,76,10,000 |~ (c)—¥8,39,80,000 | (c)—46,17,20,000 10,33,50,000 | (%) 59,81,10,000
‘":ss.ao,ooo ) ) - 1,01,70,000 | () 1,68,50,000
4,39,20,000 49,76,10,000 |  (c}—88,39,80,000 | (-)—46,17,20,000 9,31,80,000 | () 58,17,60,000
(a) 28.65,41.000 34,54,98,000 3,75,00,000 | 12,68,50,
(a) 20,946,314 31,226,219 2,570,025 738,704
52,05,85,309 87,72,19,758 $,41,30,039 1.60,86,638 62,75,446 49,61,605
50 (:8th March |89 (11th Feb.|72% (7th  April| 433 (2T¢h  Sept. | 371 (22na May [84% (3rd and 5th
1919), 1920.) 1820.) 1921), 1922 15?1?'1? elgtri:&d)
451 (Bth to Ioth 4thApriland |80 (5th  March |32F (28th Feb, &|80§ (15th  Deo. | 80 32 (18th Jaly
A*pl.(lsla). 85: &lay 1919.) 19213 2nd Ma_r. 1923.) 19223 1923).
. 5'5ddd. 1s. 9691 4. . v
. 5... . 1e. 8644, 1s. 5°85d. - 1s, 8764, 1s. 414, (este)
. ; 1s. 8d., 28, 2.&1.2. ., 20| 15.34d., 1s, 8id. 1a. 1- 313., ls. 3id., |1s. 4d. 1a. 43d.,
lr. 34 aod 15, 6. "Ji’.naz. 9id. 2., Le'11d. | 8id,1ls. 4.:?,*1. 4 334, ls. 4d. | ls.43d. Is. 5.
1s, 10& ES}d&I‘; g}’d s. 5d., and and h.ﬂd ls. 534,
AL 108 s1edt _
16 ) 2th to Slat Mar. | 7 (15t April to9th | 8 (16th Feb. to Slst | § (st to 26th April |9 _from (I4th
7{1.21 1'!;"13).‘0 2ath 71%20.) o e ane 1020, 15th| March 1922) 1922 and from{ Feb. 1924.)
Nov. 1920, to ?nd 1ith Jan, $o 3l&t
Mar, 1931.) Mar, 1923.)
5 (23rd May to 6th | 5 (3th June 1919 to | 5 (18t July to 8rd | 5 2nd June to 14th | 4 (6th July to'25th 4 (28th June to
Nov. 1918), ' * Isth Jau. 1920.) Nov. 1920,) Deo. 1921 ) Oot, 1922)) 4141;_1; No;tﬂza{.)
6(6th Novr. 191910 |7~ (15th ~ April{7(Ist April to 1st [4f (lat to 12th (sgge uly
5 (1st Apl. 1918 to | Slst Mar. 1920.) }gf )to 3lst Mar, | May 1921) April 1932} 1923).
8lat Mar. 1919.) 21,
11910to|8 (st to 14thl4} (36th Feb. to|3(13th Jely 192210 |3 (lst Apl. to
® i 1010) | *pei ised) L1t March 19207 | Slst Mar. 1983) | th Jaly 1928.)
18,R0,47,00 (Sept.)| 18,26,93.000 (Feb.)| 20,38,41,000 (July.) 253313-?5:000 (Slst 333131»3:7-000 (25th (20&9}3?;000
6,54,80,000 (Apl){ 7,04,52,000 (Sept.)| 5,84,98,000 (Feb.) 5,1%%24,000 (18th 8.22&5(:,_300 @0th | 6, I‘% fgooo (6th
’ : 93—10
g 5’3 gg gg 81—6 87—13
- t0 98 954 to 96 89 . 93—8 933__13
h %4 to 7Sk 80 &
y 67—8 (8th
Ist Nov. | 71 (et April to 17¢h| 60 (1st  to 16th | 62 (30th & 31st May 61—4 122nd and 28:3
8‘1&'33“ alut Row u(:y wﬁm :opﬁlt }1‘9‘]_2031116 wslth 1021.) Mar 1933.) ‘Mar. 1924.)
an, N
8 (st to 17th |61 (3rd to 5th
Moy to 24th | 60 (27th Peb. to 3ist] 53 (1at Nov. to 28nd | 5510 _ (from  8rd | 55—
8.}‘(‘3:: mg. Mar. 1920.) Deo, 1920, March 1923.) April 1923 Mar, 1923)
: 9—8 (220d and 23rd| 57—3 (12th Feb,
Eth to 23nd |62 (1st April to17th | 50 (tat Aprll to 5th [68_(8lst May & 1ab|5
WNor(. ims). M{ly 1918 ?og.s g:z.}) .n{g,f}; June 1991.) Mar, 1583.) 1924
0 an. .
47—12 (let to 18th|51—14 (8rd to
1th Apl. to|50 (27th Feb. to]43 (lst Nov. to2end-| 47 (1st to 4th April
B ARia [ 8 * ™ "u 850y | Deor19:0) 1921 April 1922) 5ih Apl, 1923
61724000 (Mar)| 816,75,000 (Apl)| 66519,000 (Apl)| 7:30,08,000 (Reb)| 10,50,45,000 (Nov.Ji  10,%0,9,000
7!“:70|w0 (Ju’l") 7 7.“)”)‘”0 (Dw-) ssls;mnom {&pt‘) 6136)303000 (April.) 9,38,19.000 (M“-) (Ji%ﬂ“)i’zg’ooo
54 74 657 434 gia g
# o o 69} 72}
4 65; 6l 624 614
] 54 ot 358 59 o
: t 5 i 1
ﬁ 10 n 108% ﬁgi 124
s Lo - 102¢ 108 1103
LEL1] :0: M 1022 1%
e e ':. 892, a93, g
. - 83 - B3}
554648000 L8514,79,000 1 3?\,7&:{%,000 179,71, 49 ooo 1,82, as 25,000 ],84,3 271,000
(Blar.) B . 1717607000 | 1,72,28:85,000
1,08,06,05,000 1%372,07000 1,57,68,84,000 1'67(811:8:':’10)00 (April) Bag).
4. (April) Goethns| - 10,758 16,730 .

1,677 407 780,418 18.97.057 19,58.324 sa,ii'g's‘gj?gf

18,53,4&7?”? a1 3:;18.;1 138 33,86,%:13,1716 33,36.{?-88_33 . :llas_gg
e
9,23,06,379 2,52,89,767 1,51,87,088 —50,86.891 8,7,

{a) Inolndes romittance of tho Currency 1?'_05“

nrtmont,

(%) Figuros for 11 months (April to February.)
progonts not exporta gold.

(¢) Net imports.
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EXPLANATORY MEMORANDUM OF THE RAILWAY BUDGET
- FOR 1924-25,

1. The object of this memorandum is to explain the main features of

the Railway Budget as embodied in the statement of demands passed by the
Legislature.

2. Carrrarn (Head of Account “53—Construction of State Railways *)
and PROGRAMME REVENUE EXPENDITURE i.c., expenditure on renewals and
replacements, (Part of Head of Accrunt XI). In Marel. 1922 the Legislative.
Assembly decided that provision should be made for Capital expenditure of
30 crores per annuin, or a total of 150 crores in the next five years ; that the
whule of this money should be devoted to the rehabilitation and improvement
of existing lines and to the completion of lines already in hand; and that
there siould be no lapse of the money voted for any year and not spent
within the year, any sums unspent being carried to the credit of the Railway
Adwinistration from year to year to the end of the quinquenniur.  The carry
over from 1922-23 under these arrangements was expected to amount to
8:64 crores and the Capital grant for the current year was accordingly fixed
at 38'64 crores. At the same time the grant for Programme Reveuue, for
which a provision of 11-50 crores was originally suggested, was on consider-
ation of the Indian Retrenchment Committee’s recommendations reduced to
9 crores.

Out of these sums of 38'64 crores Capital, and 9 crores Programme Reve-
nue, only 2361 crores Capital and 7°30 crores Programme Revenue are likely
to be spent in 1923-24. °

3. For an understanding of the failure to spend the Capital grant by so
large a sum as 15 crores, it is first of all necessary to recognise that in dealing
with a relabilitation programme Capital and Programme Revenue expendi-
ture are interdependent, and that a guarantee of the vapital required, such as the
Assembly has given, is in itself insufficient, unless there is a similar guarantee
that funds for the concurrent revenue expenditure will be forthcoming.
This will be clear if tke implications of a programme for spending 150 crores
of Capital are realised. Such a programme is in reality one for spending a
total sum, not of 159 crores, but of 212 erores on the rehabilitation of railways,
the additivnal 62 crores being the revenue portion of the programme. For
when, for example, renewals are carried out with heavier rails, or existing
locomotives are replaced by a more powerful type, in order to meet the
requirements of modern traffic, such portion of the expenditure as represents
mere replacement or renewal on existing standards and not an improvewent on
those standards 'must be charged to revenue. There is therefore a elose,
relati.n between Capital and Revenue (programme) expenditure on projects of
rehabilitation and immprovement, a ratio which paturally varies for individual
projects, but on the 130 crores programme as a whole may be taken as

approximately 6 to 2.

Judged by these consideations, it wox_xld only have-bee1_1 possible to spen.d
on rehabilitation and improvemenis to existing lines a Capital grant of 38-&4
crores, if some 16 crores had been provided for Programme Revenue
expenditure; but it was hoped that it would be_ posmb.le to carry through the ‘
vear's programme of spending 88'64 crores c¢apital with a revenue grant of
bnly 1150 crores, as originally suggestec_i, since some portion of the _3&-64.
crores was fo be devoted, not to open line works b_ut to the comp}etion of
new lines. But, for the reasons which have been given, the !‘ed‘uctlon to 9
oiores of the provision for Programu:e Revenuc, automatically limited to some
93 crores the amount which could economically be spent on open line
facilifies. ) :
4.’ But this reduction last March trom 1150 $o 9 crores in i:,he_grant:. for
Proeramme Revenue had a further result; for it could not be intiwated to
Raifway Administrations uutil April, and they had consequently to undertake
after the year had begun an almost complete revision of their proposals for_
rehabilitation expenditure during the year. [t will be realised that if money

IX—158
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is to be spent economically on railways, whether on Capital or Programme
Revenue account, plans must be laid well ahead, estimates must be prepared
well in advance and timely arrangements must be made for engaging the neces-
- sary staff, and obtaining the necessary materials. It will also, it is hoped, be
realised from what has already been said that a large ahd late reduction in
the grant for Programme Revenue expenditure which Railway Admin-
istrations have expected to obtain must dislocate not only their plan of
operations for the year, but also their working arrangements. It is impossible
to isolate many of the different items included in a railway programme cf
rehabilitation since individual schemes are so frequently interlinked, and
dependent upon one another The provision of heavier locomotives requires
the provision of heavier rails and the strengthening of girders and bridges;
even acditional rolling stock, or the doubling of lines. measures the cost of
which is debited entirely to capita), often mean the reconstruction of railway
yards and railway workshops, for the carrying out of which rever.ue expenditure
is involved. It is, therefore, no easy matter, when a cut is made at a late stage
in the provision for Programme Revenue, to decide which particular items can
be best omitted ; and the time spent in revising the whole plan of operations is
time lost in carrying out the actual work, rerdering it very difficult, if nob
impossible, to spend economically even the reduced allotment for Programme
Revenue, with a consequent further limitation on the possible economical
expenditure of capifal.

It is not, however, suggested that the reduction by 2:50 crores in the grant
for Programine Revenue, though by itself it would probably bave produced these
results, was the only factor at play. The whole rehabilitation programme had in
any event, to be revised and overhauled in accordance with the recomwnendations
of the Indian Retrenchment Committee. This revision has been undertaken
and bas resulted in considerable alteration of the preliminary allocation of the
150 crores between the different railways. The re-examination is not yet
complete, but it is sufficiently advanced to determine the programme to be
adopted on the vaiious railway systems for the next year or two. On each
railway system an attempt has been made to determine the total amount
of additional capital that can profitably be expended, having regard to the
probable increase in traffic and net earnings. Under this system proposals
for additional facilities have now to be justified by reasonable expectations
of increased traffic. Where the existing facilitics appear adequate for dealing
.with the traffic likely to be forthcowing during the period covered by the
programme, exp:nditure is now restricted to works required to maintaia the
safety of the line, to works which will have the effect of reducing working
expesses, and to works for the greater convenience and comnfort of passengers,
particularly of the 3rd class, on which the Assembly has decided that expen-
diture is desirable.

Further the Railway Board have now adopted definite standards by which
proposals for an increase io rolling stock have to be judged and before accept-
ing them require to be satisfied that the full amount of work is being taken
from the existing stock. Bimilarly definite standards of normal life have been
laid down for the various classes of railway stock and equipment, ard proposals
for renewals have now to be jasuified with reference to the age of the stock
or equipment and to the possibility of retaining it economically in use beyood
the period of its normal life. But the revision of the programme in accordance
with these arrangements has necessarily occupied a good deal of time, and
thout h they should gradually speed up the work of rehabilitation and secure that
money allotted will %e spent both fully and economically, they have inevitably
retarded progress in the year which has been devoted to their inception,

5. Though of less importance than those explained in the fwo previous
paragraphs, a further cause of the slow rate of expenditure this year both from
the Capital and Programme Revenue grants deserves a meution. The inaugu-
ration on a large scale of a scheme for rehabilitation and improvement neces-
sarily finds railway administrations without the detailed estimates of projects.
without which and an allotment of funds work cannot be started ; and in the
absence of any certainty as to budget provision for Programme Revenue as well
ag Capital the preparation of such estiwnates cannot profilably be undertaken,
nor can satisfactory arrangemnents be made for any scheme, the expenditure
on which will be spread over a series of years, Consequently a good deal less
than half the programme in the current year’s hudget was for sanationed works;
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for the remainder no estimates were read y. It'is partly owing fo this difficulty
that the' sums provided in the budgets of recent years, both for Capital and
Programme Revenue, have always been underspent. The aim is in future to
-make the hudget provision Jargely an estimate of the amount likely to be
spent on sanctioned works included in the programme, rather than, as af;
present, the budget provision itself restricting or determining the ‘amount for.
which estimates may be prepared.

- It is for these reasons that a lapse of 170 crores now seems probable in
the grant of 9 crores for Programme Revenue and a lapse of 15 03 crores in the
Capital grant of 88'64 crores. The lapse in the Capital grant would, in fact,
have been greater, since only 19-14 ecrores are likely to be spect this year on
open line facilities; but 4°47 orores are also being spent on lines under
construction, ' -

7. In the Budget for 1924-25 provision is made for Capital expenditure
of 30 crores. Of this sum 22'83 crores are expected to be required for open
line facilities and rolling stock, with a consequent provision of 1013 crores for
Programme Revenue expenditure excluding customs duty charges. The
construction of new lines and lines already in progress will require 4'53 crores ;
ard 2:64 crores, or if the anticipated reduction of 2 80 crores in stores balances.
is added, 6'4% crores remain at present unallocated in the budget to specific
purposes. Railway Administrations have already been asked to make. arrange- .
ments for the preparation of estimates for, and the completion of, approved
schemes as expeditiously and economically as possible ; and have been assured
that, if they require addiiional funds, they need anticipate no difficulty in
obtaining them; but that, if the programme is accelerated, proposals will bé laid
before the Assembly in due course for any mecessary supplementary grant.
In view of this and of the fact that there are many schemes now under
consideration on which it may be possible to spend 'money remuneratively in
the coming year, both on open lines and on lines under construction, it is
. considered desirable to keep jn hand a fairly substantial unappropriated sum

for capital expenditure. _ ' :

8. The details of the total Capital expenditure on State Railways worked
by the State and Companies in each of the three years from 1922-23 to 1924-25 -
are as follows :— ' ' -

1923-24,

Ite Actuals, Budget,
e 1922-23. ] 1924-25.
Budget. Revised.

(s) England
(6) Indin . .

{s 9,868,149 | 19,000,000 | 10,775,200 | 11,568,400

9,86,81,498 [19,00,00,000 |10,77,52,000 |11,56,84,000
3,87,08,959 |10,13,95,000 | 7,93,34,000 |13,42,44,000

=~

18,28,90,452 |29,18,95,000 |18,70,86,000 |24,99,28,000

(c) Exchange . . . 5,19,51,853 | 9,50,00,000 | 4,89,78,000 |- 5,00,72,000

e

18,43,42,306 |88,68,05,000 (28,60,64,000 {30,00,00,000

9. The following table comparés the allotments made for open lines
‘and lines under construotion in 1924-25 with thase of previoas years':—

[00D omitted.]
- ' ' Actuals, Revised, Budget,
Tteme. 1922-28, 1923-24. 1924-26.
.+ Bs Rs. Rs.
(1) Open Lines including rolling’stock -, - 11,17,56 14,15,77 19,97,68
' ] d struction :— ) .
® Ifl‘i“”s&“rtié ggnprevious years ' . . 2,01,24 4,51,2‘-1" 3’2})’1;
(¢) Started in owrrent year -+ - 61088 4,508 5.00,72
(3) -Exclm.nge . s e S ' . LAkt W t Al
: Total 18,4342 | . 28,80,64 $0,00,00
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10. The details of the Budget grant for 1924-25 are s

hown below :—
{(In thousands of rupees.)

OrEN Lixzs.

CONSTRUCTION OF

Rairwass, I oth . -
Rolling ther |- Lines in New
Stock. | Items. | 1o | procress, | Lines,
Srare Rariwars WORZED BY SFATE. .
1. Aden . - . - . 45 10 b . .
9. Central India Coal Fields . . ' . : .- 50,00
3. Delhi (New Capital) Railway Works Schema , 16,99 16,99 .
4. Ealtﬂm Bem!nl. - - . * 24,31 - 32,% 56,55 e ae
5. Jodhpur Hydarabad (British Section) . 2,73 2,73 e .
6. North Western :—
(i) Main line. . e . . 86,19 87,66 1,63,84 S
(ii) Frontier Railway Reserve . . . 7 7
(iii) thber . . . . . . . e 8 19,32 v
7, Oudh and Rohilkhand. .- e, . 32,62 42,33 7495
8. Stores Transactions . . . . . 17 "7 e
. 1,43,67 1,62,28 8,05,86 19,32 60,00
StatE Rarnways WorxED BY CoMPANIES, {
9. Assam Bengal (open line)— 8,50 18,46 . 27,01 "
(i) Sibsagar Boad—Khawang . - . 13,76
10, Bengal N t— :
(i} Main line « . . - . 1,08,31 1,35,16 2,43,47
ﬁj Amda Jﬂmdﬂ . . . - . - e see . 1],94
(in) Bermo Duneya Section . - - - 4,34
(iv} South Kammvpura Coal Fields . - “ 9,73
- (v} Cuttak Telchir Coal Fields . . . 32,78 aos
(vi) Hesla Chandil . . . . - : 61,87
11. Bengal and North Western . . . . 7,80 7,02 14,62
12. Bezwm Extension . . . . . . 69 69 . T
13, Bombay, Baroda and Central Indis :—
» (i} Main line . . . . 48,40 1,08,43 1,6491 e
(ii) Dholka Dhandhuka . . . . e 11,00
14. Burma:— °* .
(i) Main line - . . . 15,60 23,68 39,18 ...
(i1) Extensions . . . . . 1,60 160 - .
(iii; Sonthern Shan States, . . . 20 | 20 .
(iv) Baoktaw Tadagale . . . . 4,00
15. Burma Provincial Railwsys~Outlay on—~to be
taken over by Central Government . . e . 65,87 "
16. Bast Ipdian :—
(i) Open line . . . . 1,62,56 1,37,97 2,900,563
- (’ii) Bermo Duney. S“tio . - . sre e e 3,09 .
(iil) Sonth Karanpara Coal Fields . e v . 8,45
(i? ) Chandrapt_lm Gomoh . . . Cae . ., 7,00 Y
17. Great Indian Peninsula :—
( i. Mﬂin lille . - . L] 6";91 1]“9.64 2.16,55 . a%
. (i) Agra Delhi Chord . . . . vee 1,64 1,64 -
lii‘l‘ B pal stﬂtﬂ * - . . . ‘- .. . . -a
(iv) Cawnpore Banda . . . . - - - ve
( v ) Bﬂmn Kotﬂh . . . s et Y P s
(Vi) Itarm Nagptll' . . . boe von . 5.00 .
(vii) Harbour Branch . . . . - . 8,70 .
(Viii) Mﬂjﬁ Bs]ur . . L} . . . Jaer 8.98 .-
18. Madras and Southern Mahratta :—
(§) Main line . . . . 60,66 52,80 1,00,456 e
(ii} Guntur Tenali . ' . 5 8
(iti) Dhose Eurngol . ., . . . 6 & - . e
19. Bohil hand and Kumn . H . 28 —02 _24 . e
20, Sounth Indian :—
(i } Main line . C e e 20,61 L, 92,38 .
1i) Tionevelly-Quilon—DBritish Bection . o 40 40 o e
it} 0, Indian Section " 3,74 62 4,29 e
iv) Coonor-Ootacamund . . . 67 |, 10 67 e
( ') Sho‘mnllr-Nilnmbnf : . . vee .- ) e ane 4' ,m
V,I) Yilln nram-Trichinopoly - . LT (1) e 30.00
vi)) Virudupati Tenkasi - . . . . . o 83,00
4,80,64 7,07,68 | 11,8722 2,11,85 171,75
6,83,21 8,690,860 | 16,08,07 231,17 221,76
21. Reserve . . . . L] . " 4194101 4,94,81 1Y) ds,ﬂs
6,38,21 | 13,0447 19,97.08_1 281,17 270,48
Exchange . o 5,00,60 22
. Graxp ToTar . - 240818 | 23180 27048
‘ ‘
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11. The distfbution of the 80 crores over open line works, rolling stock
and new construction is as follows :— '

Rs,

" Open Line facilities L. . .« . 16,50,04
Rolling stock - . . . “, . . gss21
New construction . . . . . . v ~ 463,14
Reserve. . . . . . . .. . 5,43.29
Suspense . 1, . C e WL —RT9,68

Total . 80,00,00

12. Open line facilities.—The following statement gives the distribution

of tllie proposed exponditure of 16,50,04 among the various classes of open line
works :— :

- - Res.
{(a) Doubling and quadrapling . . . . . . 1,89,03
(8) Improved rails and sleepers . . . . . 79,81
{¢) Strengthening of bridges . . . . . . 65,56
(4} Remodelling of station yards . . o . 3,00,35
(¢) Additional quarters for staff . . . . . 1,50,62
() Workshops and stores and station buildings . . . 2,20,34
() Plantand machivery . . . . . . .. 24071
'(h) Sidiogs, diversions, links, ete. . . . . . 56,25
(8) RElecirification of lines . . . . . . 1,10,00
(/) Otber works . . . . . . . . 228,37

———

Total ' . .. 16,50,04

13.*(a) Doubling and quadrupling..—Some of the more important works
are on the Bengal Nagpur Railway, where, in order to improve the capacity
of the line for coal and other traffic, it is proposed to spend Rs. 87 lakhs on
doubling the Anara Kandrs, Chakardharpur-Goilkera-Manharpur-Koel Block
Hut, Bermo Mohuda, and Tatanagar Khargpur sections. A sum of Rs. 32
lakhs is provided for work on the Grand Chord doubling of the East Indian -

Railway, Rs. 31 lakhs for quadrupling the Grant Road Borivli Seotion
- of the Bombay, Baroda and Ceutral India Railway and Rs. 19 lakhs for
doubling the Pyuntaza-Kyungon Section on the Burma Railways. Provision
has also been made for an ezpenditure of Rs. 28 lakhs on the East Indian
Railway in laying a second track on the Upper Sone Bridge.

(b) Improved rails and sicepers and (c) Strengthening of bridges.—The
" various allotments under these heads are required for improying the exist-
ing track and bridges which are on sections where the standard is below that
required for modern loads. The rebuilding of Bassein Bridge on the Bombay,
Baroda and Central India Railway for which Rs. 14 lakhs have been provided
deserves individual mention. : :

(d) Rémodelling of station yards.—The remodelling and rearrangement
' of marshalling yards is in many cases long overdue, and the provision of better
marshalling facilities is one of the most urgent necessities for improved traffic
services and to reduce delays to wagons in transit. The more important
projects for which allotments are made are :— :

Rs. (lakhs),

Parbatipur (Eastern Bengal Railway) . . . . . 10
“Rawalpindi (North-Western Railway) « . .« . . 8 -

Lyallpur Locomotive Yard (NoythWestern Railway) . . 4
“Lucknow (Oudh and Rohilkhand Railway) . . .o 74 .
' 8
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~ : . - Rl.'alkhl).
'Tatanagar and several other stations on the Beugal N agpur Rail- '
way coosequent on the doubling of several sections . . . . 40
Victoria Terminuns {Great Indipn Peninsula Railway) . . . 22
Poona (Great Indian Peninsula Railway) .. ‘. . . . 12
Nagpur (Great Indian Pepinsula Railway) . . . . 8
Grant Road Terminal arrangement (Bombay, Bareda and Central \
India Railway) '. . . . . . . R 1
Ahmedabad (Bombay, Baroda and Central India Railway) . . 6
' - Bulsar {(Bombay, Baroda and Central India Railway) .« e 5

(e) Staff quarters.—As was explained last year better housing for railway
employees is an urgent necessity in many places. The larger schemes on which
expenditure is expected next year occur on the Bengal-Nagpur, East Indian,
Great Indian Peninsula and North-Western Railways.

(r) Workshop and Stores Buildings and (g) Plant and Machinery.—The

more important items under this head are the Trichinopoly workshops on the

\South Indian Railway for which Rs. 68 lakhs have been entered and the new
Locomotive. workshops at Lucknow (9% lakhs). .

On many railways the workshop equipment and capacity are inadequate
for the timely repairs of locomotives and rolling stock and it is one of the most
important parts of the policy of rehabilitation to provide improved machinery
and ample workshop space to enable repairs to keep pace with deterioration and
damages.

(k) Electrification of lines.—The main item under this head is a, sum of
one crore for (he electrification of the Great Indian Peninsula suburban lines.
The remaining Rs. 10 lakhs is for work on the electrification of the suburban
lines of the Bombay, Baroda and Central India Railway.

(3) and (j) Sidings diversions and other works—A provicion of Rs 10 lakhs
has been made for relaying the Bhagalpur Bausi Railway which was dismantled
during the war. Other important classes of work for which grants are allotted
are -— -

) Rs. (lakhs).
Watering arrangements and water supply on all railways e -+ 2
Acquisition and improvement of collieries . . . . 68

Electrical installations at important stations . . . . 20}

Overbridges at Delisle Road and Dadar Road (Bombay, Baroda and
Central India Railway) . . . . . . . [f T
14. Facilities and amenities for 8rd class passengers—This important
question is receiving the unremitting attention of the Railway Board and of
Bailway Administiations; and “detailed programmes of measures considered
necessary were arawn up last year. They had, however to be revised in some
respects as a result of the curtailment of the Programme Revenue grant for
the current year; and Railway Administrations were instructed to discues
the revised programmes with theirlocal Advisory Committees, Much bas been
doue during the current year, and a liberal provision of Rs. 125 lakhs has been
made for such works in the Budget of next year.

15. Rolling Stock.—A total sum of Rs. 6-33 crores is proposed to be spent
on the provision of additivnal stock and on the improvement of the existing
stock. The distribution of this amount between the various itoms is shown
below :—

. ¥ Bs. (crores)..
Engines . . . . e e . o . 117
* Coaches . . . . . 1-97
Wagons . . . . . . e ' . . 2:28
Miscellaneous . . . R v . . 91

Toran ' 633
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It is anticipated that the railways will be able to place ;)n the line durin;g

next year 79 extra engines, . e _ _
terms of fOur-wheelers%..l 1,098 additional coaches and 3,271 wagons (in

16. New Construction.—The Indian ‘Retrenchme mmi i
{ . nt Committee i .
gl:aph 31 of their Report made the following recommendation witﬁ r:ga,l;;rt?o
tfe Capital programme of Rs. 150 crores, authorised for the rehabilitation
- of the railways in India during the five years -ending 1926-27 :— -

+ “If the full amount of the 'Capital cannot immediately be employed on

. remunerative works on open lines, it would, in our opinion, be a

matter for consideration whether some portion of it could not

\ With advantage be devoted to the construction of new lines
promising an adequate return.”

It is already clear that the full amount of Rs. 150 crores is rot likely to
be expended within the quinquennium on rehabilitation and the improvement
of existing lines ; nor is there at present reason to anticipate difficulty in raising
money for new extensions. The Railway Board have accordingly been engaged
during the current year in investigating the pruspects of ail projected railways.
promising an adequate return ; and provision has been made for expenditure
on the following new projects during 1924-25 :—

(3) South Indian Railway.~—For many years it has been recognised that
there is a need for considerable railway extension in this part of
the country and several projects for the relief of congestion on
the existing lines and for the development of new country have
been put forward. In 1921 it was decided to appoint a special
officer to investigate the question of railway communication in -
South India. As a result of the consideration of his report,
it has been decided, with the concurrence of the Government
of Madras and the sanction of the Secretary of State, to undertake
%nfi press forward to early completion the projects mentioned'

elow :— : :

(a) Villupuram Trichinopoly Chord.—This line will form an alternative
route between Madras and Trichinopoly and will afford such relief to the
existing line as will defer the necessity of doubling it for many years. The
new coliord will also open up and develop new and populous country. The line
will be 100 miles in length. It is estimated fo cost Rs. 169 lakhs and to give
an immediate return on this expenditure of 6'35 per cent. per annum and a
return of 8 per cent, per annum after the chord has been opened for 10 years.

(0) Shoranur Nilambur Railway —This extension which is to be cons-
tructed on the 5'—6" gauge will run through the heart of the Moplah country. -
It is one of the most important measures necessary for the reconstruction of
Malabar. The line is 41 miles in length and is estimated to cost Rs..62 lakhs.
The return on the capital invested is expected to be in the neighbourhood of
4 per cent. [his does not permit of the line being classed as one * promising
an adequate return” in the terms of the recommendation in paragraph 31 of
the Report of the Indian Retrenchment Committee. But an arrangement
has been arrived at with the Goverrment of Madras (who have pressed
for the early construction of the line on ‘ administrative grounds) under
which they will pay to,the Government of India the amount by
which the gross earnings fall short of the working expenses and a return
on the capital sunk in the line, provided that, if the projected railway
eventually proves remunerative, the Madras Government will be re-imbursed
the amount paid by them towards the loss incurred in the working of the

line in the earlier vears.

(¢) Virudupatti Tenkasi Railway.—This dineserves the same objects as
the Villupuram Trichinopoly Chord. It is 76 miles in length and is estimated
to cost Rs. 58 lakhs, It is expected to pay a return of 4} per cent. per annum
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on the capital o‘ﬁtlay in the first year after opening and 5% per cent. after
the line has been open for 5 years and local traffic has developed.

(i?) Central India Coalfields Railways.—In order to meet the demand for
additional coal and to relieve congestion on existing railways, the possibility
of opening out new coalfields and building railways to serve them has been
under careful consideration. The most promising area for this purpose is that
lying hetween the East Indian and the Beongal Nagpur Railways running
westward from the Jherria coalfields as far as Katni in the Central Provinces.
In this area prospecting for coal has been going on for some time and it
has now been proved that good coal in large quantities is available. 1tis
proposed to provide the following lines of railways to provide outlets towards
the north and west of India—

/

(1) Daltonganj to Hutar . ' . . . . .+ 17 miles.
(2) Hutar to Hesla . N A T . .. 108,
(3) Hutar to Anuppur . . . . - . . 188

These lines of railways are estimated to cost Rs. 915 lakhs and to give a
retorn of nearly 7 per cent. on the capital outlay. There is also the advantage
- that in addition to the direct earnings of the projected lines the reduced cost of
transporting coal to the West of India will probably save about Rs, 12 lakhs
per annum in the freight bill of the Great Indian Peninsula and Bombay,
Baroda and Central India Railways.

(%) Sibsagar Road to Khowang.—The main object of this line is to
give easy communication to a prosperous tea growing area and to open up a
_considerable area of paddy-growing country. The area to be served by the
projected line is at present dependent for cowmunication on transport by
rivers which are only navigable during the rainy season and on roads which
are almost impassable during the rains. The Assam Government strongly
advocate the construction of this line which will be 39 miles long. It is
estimated to cost Rs. 28-40 lakhs and %ivea return of 5:86 per cent. on
the capital outlay. It will form an integral part of the Assam Bengal
Railway. :

. b

(iv) Bauktaw-Tadagale.~—This railway will form the first seotion of the
Bauktaw Mingaladon Railway, a line about 11 miles in length which the
Government of Burma desire to see constructed chiefly on account of the
growth of the City of Rangoon. The approximate cost of the Bauktaw-
Tadagale section, which is 3} miles in length, is Rs. 5 lakhs, It is not
anticipated that this line will carry much fraffic for the first two years after
opening but it is expected that the prospects will impruve pari passu with the
development of Rangoon and with a steady influx of population into the arca
served by the new line. The local Government has undertaken, within
certain limits to guarantee the Government of India against loss in the work-

o

ing of the projected Railway.

17. Lines in Progress.—Proposals are under consideration for the purchase
by the Central Goverpment from the Burma Government of the lines of
Railways in Burma constructed from “ Rice control profits™. The terms of
purchase have not yet been finally settled. It is hoped to arrange the
" purchase before the end of March 1924 and proyision to the extent of Rs. 1,87
lakhs to meet the purchase price has been made in the estimates of the current
financial year. In the Budget Estimate of 1924-25 Rs. 56 lakhs have been
provided to meet further expenditure on these lines.

The provision for other lines in progress is on a liberal scale in order to
ensure the completion of the projects at the earliest possible date,
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_18. Receipts, 1923-24.—The Budget estimate of Gross Traffic Receipts in
India for 1923-24 which was fixed at 95,50,00 or 3,50,00 in excess of the
* Revised estimate for 1922-23 was framed on the assumption of a moderate

revival of trade. It also allowed for the increased receipts due to the opera-
tion of the enhanced fares during the year and to the earnings of one extra
day in February. The Revised estimate for the year is placed at 94,15,00 or
1,35,00 less than the Budget figure. ‘The falling off is due to traffic not coming
up to expectations during the autumn months and to interruption of traffie
as a result of flood damages to several railways. The approximate amount
on this latter account is 40 lakhs, )

19. Receipts, 1924-26.—The gross receipts in India are estimated
at 07,00,00. This provides for an increase of 2,85,00 over the Revised
estimate of the current year. It is based on anticipations of normal conditions
of trade and a favourable harvest. ‘

20. Working ‘.E'xpemes, 1923-24.—~The following table compares the
figures of the Revised Estimate of 1923-24 with the Budget estimate of that

year. : .
' Programme) Deﬁugt g Net.
—_ inary.|{ Fuoel Torat. | Non-Budget | Suspense. ok,
Ordinasg. | Foel 1 Rovemne. | ot | O
Budget, 1923-24 . 49,28,00 | .8,63,69 | 9,00,00| 668L78 3,388 | —41,30 |, 63,01,60
Revised, 1928-24 . . .| 49,0986 85494 | 720,06 | 64,9420 3,50,94 —47,8? 60,96,00
L)
Rerised lEllImnte. niore ]
—) than
{I: Izug;:t( ) * .| —1870 +1,25 | —1,70,04 | —1,87,49 411,96 —6,06 | —2,05,50

: Ezrpenses.—The reduction of 18,70 under Ordinary Ex-
penseg rgsm:trg i'esglt of savings effected by the retrenchment of expenditure
and of slower progress in repairs to rolling stock than was anticipated, offset

"to some extent by inoreased expenditure, amounting approximately to 10
‘lakhs on account of repairs to flood damages. - ,

Fuel.—The figures of the Revised estimate are practically the same as
those of the Budget. :

Programme Revenue—The causes of _the variation in the ficures are
explained in detail in paragraphs 2 to 6 of this Memorandum.

21, The Budget estimate of Working Expenses for 1924-25 is placed at
66,43,04 and is distributed as follows :—

-
brdinary Expenses (excluding Fuel) . . . . . 50,26,36
Fuel L s e e e 8,82,47

Programme Revenue . . . e . v 10,12,86

Total—Working Expenses . 69,20,69

beduct—Worhng Expenses of non-Budget worked lines «  3,60,78

- . . 22
Suspense ~ . . . . . . _ ;
Reserve including provision to meet cusboms duty charges an 1199
for writing down value of stores  * . . . . ,

Total Expenditure . . 66,43,04
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‘Compared with the Revised estimate there are the following inoreases :—

Ordinary Expenses . . .. . . . 1,15,?7
Full « .« .« e e e 27,55
" Programme Revenue . . . . . P 2,582,900

The provision of 50,25,36 under Ordinary Expenses compares with the
figures of previous periods as follows :—

", ' + Rovised Budget

Actuals, 1922-23. Estimate, Estimate,

, 1923-24. 1924-25,
(a) General Administration®. . . 7,97,74 7,94,41 8,06,03
(8) Ordinary Repairs and Maintenance . 16,74,16 116,31,23 16,70,33

. )
{¢) Operating Expenses other than Fuel , 26,39,78 24,83,75 25,49,00
B |

Total . 51,11,68 49,09,39 50,25,36

—

The increase of nearly Rs. 12 lakhs under “General Administration” is
due partly fo annual increments to officers and subordinates, and to some
extent to the provision for additional appointments rendered obligatory by the
opening of new lines aud the strengthening of the watch and ward establish-
ments,

The increase of Rs, 39 lakhs over the Revised estimate in the expenditure
under'the head. * Ordinary Repairs and Maintenanca” is due to provision for
customs duties on imported stores and to increased provision for necessary

.repairs to rolling stock, way and works.

Under operating expenses other than Fuel, the Budget estimate provides
for an increase over the Revised estimate of 65,25. The increase is partly
due tq the extra staff and stores necessary on account of the increased train-
mileage anficipated; partly to staff required on the openings of new
:;ténsions; and partly to annnal increments i the pay of the train and station

22, Fuel.—The provision in the Budget for ‘Fuel’ is 27,63 over the
Revised estimate of the current year. The increase is due partly to.enhanced
prices which must be paid next year under existing contracts and partly to
the increased consumption of fuel with an increased frain-mileage.

23. Surplus profits paid to Companies and the net earnings of the Indian
State Railways.—The increase of 12,65 in the Revised estimate is based on
actiials, as the amounts paid during a year depend on the actual net earnings
of the previous year. The increase of 3,45 in the Budget estimate for 1924-25
similarly follows the Revised estimate figures for the current year. .

24, Interest charges.—The excess is explained in the Finance Depart-
ment’s Memorandum. : -.

26. Subsidized COompanics— Government Share of Surplus Profits—
Receipts—The receipts shown under this head represent the Government
-share of surplus profits on the Rohilkhand and Kumaon and the Southern
Punjab Railways and certain' Indian Branch Line Companics. The repay- .
ments of advances of interest by the Tinnevelly Quilon Railway (Indian State
Bection) as well as the credits from the salé of land of the subsidized companies
are also carried to this head. '
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- The increase of 8.66 in the Bevised estimate for 1923-24 is prinei
I . ¢ -24. is principall
due to an increased share of surplus profits from the Southern Punja% Rail%vay{v

. The Budget for 1924-25 provides for an increase of 2,65 over the Revised
estimate and is mainly due to the increase anticipated in the Governinent

share of surplus profits of the Southern Punjab Railwav. i
Line Companies in the Punjab. Funjeb Bajlway. andshe Indian Branch

26. _;S’ubszd:zed Companies Land and Subsidy and Miscellaneous. Railway
Ezpenditure charges—These consist of the cost of land required by certain
rallway companies entitled under the terms of their contract to free supply
of land and of miscellaneous items, such as the cost of controlling establish-
meats, 1ncluding the Railway Board. A share of the cost of control is charged
to the Working Expenses of each of the Railway Companiés and the recoveries
thus made are aijusted by deduction from the miscellaneous expenditure.
The figures relating to this head cumpare as under :— T

’ 1922-23, w2s2s. | 1029
Items. : : '
Actuals, Budget. * Revised. Budget,
1. Subsidized Companies Land o .
sod Subsidy S 9,43 T 2500 7,41 *16,00
2. Miscellaneois Railway E;.pen- i -
diture . . . . 21,00 12,560 16,72 22,45
Torsn . 30,43 38,40 2418 | 9845

27. Land and Subsidy.-—The Revised estimate showsa decrease of 18,49
on the Budget grant. 1bis is mainly dueto the postpunemeat of works on
certain railways and delays in laud acquisition proceedings. The Buaget esti-
mate of 1924-25 provides for an increase of about 9 lakhs uver the Revised esti-
mate for 1923-24. The increase is chiefly due to the provision, of 1,20 made for
land required for the Beigal and North-Western Railway and for the
land required for the following Branch Lines :==

Jhari Jbanjuil Bagmara ., .+ ' 4 . . . . . 162

Bagmm Slju. . . . . . . . + ’ . _2,00

Sirhiﬂd B apar . [ . . » . [ . 4,00

28. Miscellaneous Railway Fxpenditure —The Revised estimate for 1923-
21 provides for an increase of 4,2 over the Budget estimate, Rs. 3
Jakhs of 1bis increase is due to pensionary charges in India of railvay
employés, a charge which bas hitherio appeared in the Civil estimates.
The remninder of the excess is due to inoreased provision r-quired
for miscel aneous establishmerts employed under the Railway. Board. A
‘substantial increase in expenditure must be expected under this Lead owiyg to
the more active ptlicy now being pursued in the matter of the investigation of
problems direrted towards the more efficient and economical working of
railwaya. In regard to the latter, it may be explained that the Railway Board
bave found it necessary during the course of the year to provice for special
establishments to verify aud value all the stock of stores held by the East
Indian and the Great Indian Peuninsula Railways prior to the termination of
the existing contracts with these Companies ; and for the reduction of stores
balanoes on the North Western Railway. Officers bave also been placed on
special duty in conoection with the inauguration of the scheme for the
training of Railway staff, and for the investigation of the whole prohlem of
workshop facilities on the Great Indian Peninsula and Bombay, Bareda and

Central India Rajlways. . \ ,
. . _ .
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The Budget estimata for 1024-25 is 5,73 more than the Revised estimate
of the current year distributed as follows:—

Survey expenses . e « e e e . 1,87
+ Establishment of the Railway Board . . . . . 1,5$

Pensionary charges . . . . . . . . 344

Miscellaneous items . . . . . . . . —61

The excess under Survevs is due to the policy of undertaking new
extensicns (vide paragraph 1) the increased provision for the estallishment
of the. Railway Board fullows the re-organisation of the Board, a matter which
is fully dealt with in paragraph 85, and the increased provision cn account
of pensionary charges is due to the inclusion in the Railway Budget of pay-
ments on account of these oharges when incurred in England, as well as in

India. .

General Matterg.

29. Retrenchment of Erpenditure—The question of retrenchment of
expenditure is recen ing attention on ali Railways in India. Oune of the visible
results of effurts in this direction is a reduction in the number of employés;
and tWo statements are appended (Annexures A and B) which show in full
deiail what bas been effected. It will be seen that during the twelve months
to the end of October 1923, the nuwmber of subordinate employés has been
reduced by 36,358 or 5'8 per cent. and that nearly 50 per cent, of this reduction
occurred on the Great Indian D’eninsula Railway, which was specially men-
tioned in the Retrenchinent Comuittee’s Keport. A small increase has.
occurred in the number of superior appointments and is due to the accepted
necessity for more effoctive supervision and to the re-organisation of the watch
and ward establishments on Railways. '

Steps have also been taken during the year on every Railway Administra-
tion either through retrenchment committees or through special officers to effect
ecor.omies under every head. The enquiries into the possibilities of retrench-
ment have Dot yet been completed, a.d it is not theretore possible to give
a resumé of their resulis ; but it is intended to supply this infor.uation in the
next Administration Report. 1n making these enquiries, Railway Administra-
tivns have particularly borne in mind the criticisms made by the Retrenchment
Committee. But it is not intenaed to imply that the process of searching for
labour-saving cortrivances, and more economic methods of working should
ever cease ; and the action taken by the diffcrent Railvay Adminisirations in
. particular matters will be reviewed, io order to see whetber econowies found
teasible un one railway caunct cqually be intreduced on anotber.

The Railway Board has, during the year, revised the statistics prepared hy
the Railway Acministratior.s, more pnarticularly in order to ascertain the com-
patative cests of working under d.fferent heads on each railway system in
India, It is intended that these rtatistics should be utilised in order to o eck
the expenditare under various heads and to introduce more ecorowival m:thude
on railways where particular operating ratios are higher than c«thurs,

30. Indianisation.—'I'be staterents referred to in the previous paragraph
have tuen 50 drawn up a8 10 show the progiess secured in obtai ing Indians for
service on the railways. It will be seen that the nunsb r of Indinis in superior
appointments rose fiom 277 to 268 ; and that though there has beep a reduc-
tioo of 5°2 per cent. in the tot.] nunber ot Indian subordinate ewployés, the
 number of such employés on scales of pay rising to Rs. 260 and over has
- {zl(ll:: by only 6 compared with a drop of 166 Europeans aud 38 Anglo-

ns. .
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31. Reduction of Stores balances.~For some time past the heavy stores
balances held hy Railways have been the subject of anxious consideration ; and
in order to effect an improvement the Railway Board held a co ference in Sep-
tember last with responsiblefrepreseniatives from Railways. At this conference
the whole question of the reduction of balances and the proper accounting of
stores receipts and issues was exhaustivel y examined, and revised instructions
culoulated to reduce stores balances in a reasonable time fo a normal fizure have
recently been issued by the Railway Board. One important matter in connec-
tion with the large stores balances calls for special mention. Owing to the
exceptional conditions prevailing during and for some time after the war a
large proportion of stores now beld in stock are priced in the books at figures
materially higher than the current market rates; and a very considerable
amount—the exact amount is not yet known—will be required to write their
value down. Orders have been issued by the Railway Board that the repricing
of all important items of stores should be undertaken at once; and it has been
provisionally decided that, in each of the next five yea's, provision should be
made for a debit to revenue on this aceccount of Rs. 30 lakhs per annum.
The money will be obtained from the amount carried- to Railway reserves.
The Railway Board have clearly impressed on the Railway Administrations
that this arraugement is special and is designed to clear up the special posi-
tion following on a period of very high prices and the circumstances of recent

‘years. and that they would not be prepared to adopt this arrangewent in the
ordinary course of events; :

82 Closely connected with the question of the reduction of stores balances
generally is the necessity for a proper valuation of the stores actually held
in stock by the East- Indian and Great Indian Peniuvsula Kailways before the
termination of the existing contracts with these Railways. Thoe matter is-
under investig tion by special experienced officers working under the orders of
the Railway Board. :

33. Cmpem‘ation Claims.~Very large amounts have been paid in recent-
years on compensation for gnods lost and damaged and certain definite measures
are now being undertaken to effect an improvement in the situation . Broadly
speaking the remedial measures fall under two classes—(1) improvements of
existing methods and devices calou'ated to prevent or reduce to a minimum
losres and damages, (2) improvement and acceleration of the methods of investi-
gation and scttlement of claims. Among the preventive measures of the first
class already undertaken are—(a) arrangements for rivetting wagons, () exprn-
diture on the imprnvement of the lighting and pro'ection of yards, (¢) organi-
gation of a more efficient watch and ward staff.” Under the second class
falls mnre especially enforcement of responsibility for loss and damages on
the station and running staff. It is hoped that the close attention that is being
given to this subject will resulf in a substantial reduction of compensation

claims.

34. Reorganisalion of the Railwny Board.-—A scheme for the reorganisa-
tion of the Kailway Board was undertaken during the year. The reo'ganisa-
tion has been framed on the main principles underlying the. repurt of the
Acworth Committee. Rriefly these prineiples are that the Railway Department
(Railway Board) should be given such independence in carrying out its
work’as is compatible with its position as a department of the Government
of lpdia and such freedom in shaping and carrying out railway policy as will
enable it to treat the railways'of India as a property to be developed on com-

mercial liues.\

The urgency for the re-organieation undertaken is further emnh_asised
by the decisivnthat the East Indian ard the Great Indian _Pemnsu’a ‘Rulways
should be taken under State management at the expiry of their present
contruots, since the addition of these two systems to the railways a‘rgady‘
managed by the Railway Depdrtment will inevitably add an appreciable -
burden to the headquarters administration. _

T2



Thé revised organisation sanctioned compares as follows with that previously in fo;oo t—

OLD ORGANISATION. = ' NEW ORGANISATION.
’ ~ PRESENT ScaL®. : . PBOPOBED 8CALE.
No. - Designation, . A:lego Tﬁtnl- No. Dosignation. A::?;_” Total.
' ; Minimnm.. :2:33: Maximum. | Minim um. ]E:::%'_ Mn:in?um.
1 | President . . W .s000] ... 5,000 [ ©0000 8,000 [ 1 | Chief Commissioner of Railways ', 6000 | .. 6,000 6,000 8,000
8| Members . . . . ] 4000 .. 4000 4000 8000fF B |Memben . .0 . . . .| 4000 .. 4000 [ 4000 8000
1 | Fioancial Adviser . . .|  2600] .. 8600 | - 9600 9500f 1 |Finsncial Commissioner . . .| 4000[ .. | 4000 4000} 4000
Chief Eugineer . . , . 8,760 1286 8000 8,878 9,874 1 | Diroctor of Civil Enginoering , . 600 100 8,000 2,748 2.748
- 1 |Chief Meohanical Enginesr . .| 2750 126 8,000 2,874 2874 1 | Director of Mechanical Engincering . 2,500 | 100 8,000 2748 | 2748
' ' ) |Direotorof Tmfle . . . .| 2600] 100 8000 2748| 2748
1 | Dircctor of Ketablishment . . 2500| 100 8.000 2,748 2,748
I |Secretary « . . . . 2,000 100 2,500 2,848 2,248 1|Bcoretary o+ o« . . .| . 2500 100 2,800 2,649 | . 2,649
i|Joict Beordtary . . . .| 1,800| 100 2,000 1,309 1,899| 0| Deputy Directors . . . - 778 }... 1,625 . ‘1,427 8,662
4 | Assistant Seoretari 775 . | 260 |} buty ' '
ies . . . e 1,628 1427 5,708 ‘ : allowance|
] } ' . ) ' l A.lsiltﬂ.nt Dimtor . . . . 826 e 11225 l’] 16 1'116
. 250 | ) Duty . :
1 | Begist 000 Lol 00 230 | D. A. | _
. . . .. 1 940 949 .

. 1 | Assistant Booretary . . .| 1,000 so| 1,260 1224 | 1124
k , —_
13 82068 | 17 . - 42412
Norg 1.—The appointment of Chief Mechanical Engineer was snctioned on a temporary basis in 1928, . '

Nore 2.—1he six appointments of Deputy Directors are required for *he fallowing branchos :— : . . -

o, Way and Works, Project, Establishment, Biatistics and Stores, '

. .Non 8 —The exira cost involved is Be. 10.880 por mensem or R, 1,24.%0 1er an' um. The complets re-orgaristion recommanded by the Aeworth Committes bus Viean eatimate’ by them to involve
f‘o El.di;hom! cost of £26,000 to £30,000 per annum. Part of this difference is, however, dus to shmination of tl:e contiol of wajor ports which the Committee p:oposed 10 pluce under 1the Chief Commisioner
r WAL

® Rs. 6,000 if appointed from outside the official ranks,

r“
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The appointment of Chief Qommissioner was sancfioned in November
1922 and in accordance with the recommendations of the Aeworth Committee,
he 1s solely responsible, under the Governme-t of India, for arriving at
decision on technical questions and advising the Government of Inaia on
watters of Railway po'icy. The appointinent of Financial Commissioper which
was recominended both by the Aeworth Qommittee and the Indian Retrench-
m nt Committee, was made in April 1923 with the sanotion of the Secretary
of State. The two appniatnents of ‘lembers of the Kailway Board have been
retained. It has been decided for reasons connected with the present statutory
position of the Railway Board, and to avoid confusion with the provisions for
& Railway Commission under Chapter V of the Railway Act, to retuin the
- pané ‘ Railway Board’ for the "headquarters orgsnization of the Railway

Department, iostead of * Railway Commission” as recommended by the
Acworth Committee. '

The Railway Board as now constituted consists of the Chief Commissioner
as president, the Financigl Gommissioner and 2 Members. The Acworth
Committee proprsed that the Indian Railway system should be sub-divised
into 3 Territorial Divisions and that a Commissioner should be allocated to
each Division. Most careful consideration was given to this recommendation
of the Committee, but it was found that it woull involve a great deal of
overlapping -of subjects and duplication of duties, and would also, by
interpusing another officer between the Railway Department and the Agentis,
give rise to delays in work and lack of promptness.in giving decisions.
It has, therefore, been decided to allot the duties of the two Members
on the basis of subjects rather than on a territorial basis. This has an
incidental advantage in enabling the work to be done by two Members instead
of three, as recommended by the Acworth Committee. In view, however
of the importance of the question ‘involved, it has been decided to introduce
this system tentatively and to coasider, after it has been in force for one
year, whether it should be retained or altered in favour' of a division of
work on a territorial basis. The re-orgamization provides for arrangements to
relieve the Chief Commissioner and Members from all but important work by
the appointment of responsiblé Directors at the head of each of the main
branches of work, namely, Civil Engineering, Mechanical Engineering, Traffic
and Istablishment. Itis expected that the re-arrangement of the disposal of
current work undes this oreanization will free the Chief Commissioncr and the
Members to devote their attention to larger questions of Railway policy and
enable them to tour over the various Railway systems to a greater extent than
they have been able to do in the past. By thic means they will keep in touch
with local Governments, Railway Administrations and public bodies to an
extent which will largely meet the principal object of the Acworth Committee
in recommending the appointment of Territorial Commissioners. As a general
rule it will be possible for either the Chief Commissioner or one of the Mem-
bers to visit the headquarters of every major local Government and every
important Railway Administration at least once a year. Such visits have in
effect been carried out during the past year with very beneficial results in the
disposal of business. ! -

Two of the four Directors are already in existence in the form of the
Chief Engineer and the Chief Mechanical Engineer. Hitherto these officers
have been employed mainly in consultative work, but under the re-organiza-
tion the scope of their duties js being enlarged so as to entrust them with the
direct disposal of such matters dealt with in their branches as do not raise
large questions of polioy. .

The present posts of 1 Joint Secretary and 4 Assistant Seoretaries are to
be replaced by 6 Deputy Directors of similar status and 1 Assistant Director,
Of these 1 officer is required to reconstitute the post temporarily discontinuec
in the Projects branch of the office, as it has been found impossible to carry on
ti.e current work relating to prorects and open lines with a single Assistant
Seoretary in view of the véry large number of projects which puw haye to be
examinei by the Railway Board. The cther additionsl Deputy Director is
required for dealing with statistios and the need for a who:e-time officer for
this subject has been very forcibly brought out by the oriticisms to which

L
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former statistios and their use have bean subjeoted both bv the Acworth
Committee and the Retrenchment Committee. Very considerable progress hag
alrealy been made in the form of the statistios and their use as an aid to
practical railway management during the past yvear, and the statistics now
comj iled by the Railway Beard are on. modern lines and have already proved
themselves to be extremely valuable in the improvement of working and
reduction of working expenses. _ .

Provision has also been made for an addition to the junior officers in the
administration of'an Assistant Director, whose duties will he to supervise the
Technical branch of the office and the Drawing office, which is becoming of
. considerable importance in view of the progress which is being made towards
standardization in technical matters. ' :

The only other chanze made in the internal constitution of the office iy
in the position” of the Secretary—a measure which is necessaryin view of the
very heavy respousibilities which have now devolved upon this officer. It has
also been decided to abolish the post of the Registrar and appoint in his place
an Assistant Scecretary—a measure which is in accordance wjth whbat has been
done in otber Dipartments. ‘

In order to complete the scheme of re-organisation, the Chief Commissioner
of Railways has proposed a very considerable change in the method of dealing
with audit and ace)unting within the Department and within the various
Railway Administrations managed by the State and a rearrangement of -the
duties of Government Inspectors. These proposals are under consideration.

C. D. M. HINDLEY, |
Chief Commissioner for Railways.

A. A, L PARSONS,
Financial Commissioner, Ratlways.

DErn::
81st March 1924.



Annexure A.

-~ Statemmnt showing delails of the total superior stafl employed on Stale and Qm;apaniea Railwoys on 1s¢ November 1922 and on st November 1993. -

Gazetted Officers and Officers of corresponding status on Companies Railways.

O D —
Aassoy, ESGINEEBIXG, Tuarno, LocoMo1Ivs, c:#:;‘;‘: AXD SToRss, 0“"“:‘!13;:“'1" ToTAL. 1:00::&!: by
Railway. Year. :é_ o . o a ) 5 | i . g 5 . . Torar
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- . - -
A B . . 1928 8 19 11 1 1 10| .. 1|} Incloded in Loeo-} 1| o 9 1 2 58 ‘3 6 +28| ... -1 8
1922 H 1 11 1 1 9 . e motive, 1 s 8 1 , 4 6l 2 b -
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The figures under Lruffic Department are in the case of the Great Indian Peninsula Railway shown soparately for the new Transporiation und Commorcind Leparbment,
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5 Annex
Statement showing details of total subordinate staff employed on
0 2 N [
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The Sgures under Trafic Department are in the case of tae Groat Indian Piq'nluh. Rnl]m;
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}-11 +53 |-1,642 ‘=20 +46 -29|
41| BL| 40| 876 363 | 205 | 162 o | 67,202 638 | 1,184 | 67,807 . .
18! 18] | 24] 49| 18] 39 156 | 25,826° 63 205 | 26,838 1
} +8 =6} =94 +50- 2-J —34]
1l 14 8| 24| 43| 9| 38 167 | 26,748 60 210 | 28,754
of 28| o3| 814 284 | 80| 208| 500 | 68967 | G2z | oy | 69848 (7" . .
] } 25| +10 |-2033| -+ 501+ 19 —28
a8l 27| ea]| sio| 278] s7e| 178| 88| 7,003| 497 864 | 71,379 1
. .
2 7| 83| 87| 168} .106| 6 433 | 22,218 43 588 | 22,323
. }-s —4 | +434 —68 —07 +20
‘8 6| 83| 41| 166) 107 5 434 ; 21,782 46 690 | 21,880 ) '
1l 31| s6| 149 18| 10| 136 . 364] 45343| 285 10| 45458 ”l '
L } % |-2,189 ~30 +41 -45 .
19| 90| 164 146) 109 | 140 887 | 47488 294 | 533 | 47,602
859 105 | 446 | 1010 [1,02894 | 1,804 | 1,665 |1,03,089 ’
5| 4] 63 665 010 {1 885 1, } o104 |45%4 —0d| —g9 &2
wg| 41] 60| s61| €18 190 | 446 | 1,151 LO7433 | 1,307 | 1,769 1,07,623 .
16| 16| 43) 67 459 | 241 | 344 896 | 92,648 901 | 1,356 | 93,789
148/ - 234 —10,&57 —13-6[ —147] 151
ga| 16| 49| ear| sas| 333 | 400| 1,045 100088 [ 2,047 | 1,80 [1,09318 . - ‘
“ -
TR 46,875 8 46,905
| 18] 10| sej 183| 80 1] 1,854 | 46, 165 | 1,986 [ 46, }+1a oo | —oas +od] 15| 50
s| 13 9| 86| 124 90| 65 1803 47821 161 | 9,016 | 47,850 | : :
. i
456 | 880 1,07, :
al 8| 6| e ;s 95| 540 |1,07,084 | 796 11,07.409 }-m] —&r —4,45ﬂ 19 —67| —40
g 8| 47| 466 | 287 | 886 436 566 [1,11,476 893 853 1,141,863
! ) 819 '
2 8 gl 87| 100| o3| 95 260 | 27,766 183 %1 | 2, }_16 7| -1 81| ~24 50
s 1 s| 8| o7| 70( 100 261 | 29,200 198 868 | 29,270
: ' 024 J
O S I 1 Y I (Y At Bl ) Bl B } ~4 =8| +197 -571 —s-aJ +8
1 1 5| 12 3| 2 24| 6824 7 36| 5,827 :
| 185 30,239
1 4| 19| 62l 14| 58| 88| 1,080 | 8018 100 | 1,173 | 80,28 }-10 a5 | —os1| —s1 _?_31 %0
L. 9| 20| es| 1s| 00| 46| 1111|8118 10| 1,26 31,190
m’ 218 | 408 3,077 2,a1§ 1,702 |8,095 | 8,188 648,614 [ 5012 | 11,000 6,44,216 }—m 557 | stod _‘_N# el 5
174 | 201 | 418 8,143 [2.868 |1,708 (2,040 | 8,681 678188 | 5183 11,857 6,79,806 | B
f ] . —86388

shown

separately for the now Transportation and Commercial Departments,
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Capital Expenditure on State Railways, 1922.23, and

Appendix I.

Estimated Expenditure on such works im 1023.24

and 1924.25, and to end of

. 1924-25. -
Ramuware. Tonbs' | dmms | TelcdBgee | Bigtignes | Tomdor Rewaaze,
OPEN LINES. Ra. Ru. Ri. Bu. Re, -
State Railways worked by State. .
AdnBalmy .« . .« .+ . . 18,15,808 1.3'9,94.1- < 1,00000 76,000 15,80,387
Delhi (new Cnpital)‘Rl.ilmy W.or;t Soheme . 15,41,149 .26,84.295 26,21,000 ~ 16,09,000 85,45,444
EmsternBengal . . . . . . . 42,20,32,672 £6,08,710 99,680,000 78,08,000 44,62,85,862
Jodhpl;rHydcnbud (British Boction) . . 46,568,876 1,727,901 8,765,000 ,88,000 55,03,077
: No;-th-Wutam t—
Commercial . o . 82,01,03,165 1,14,06,715 1,58,88,000 1,08,50,000 86,78,07,850
Non-Commereial (Strstegic) . . 28.74;27,34_1 18,85,075 40,68,000 5,90,000 94,99,65,422
Oudb and Rohilkhand . . R 29,15.28,717 76,785,468 " 1,08,12,000 8954000 | ~ .82,;2,73,185
Stors . - . . . . 14,70,406 -~ 40,200 78,85.000 68,85,000 1,61,80,107
Abandoved projests . ., . . $9,56,816 .. | 99,86,816
Torax Srats Raruwavs wosxsp By Sravs .|  1,78,91,84,544 £,01,99,196 613,18000 | . 45400000 |. " 1,01,49,86,740

or1

<
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Appendix I—continued.

To end of

Accounts,

Rovised Estimate,

Buadget Estimate,

To end of

Remarxs.

Bawways, 1951-22. 1082-29, 1628-24, 1924-25, 1924-25.
-~ QOPEN LINES, Ras. Rs. Ra. ‘R, Ra.
State Railways Worked by Com- !

- panfes, . . . .
AgraDelhiChord . . . . 1,51,14,128 —36,759 46,000 1,564,000 1,62,77,364
Asam-Bengal . . . Part 1 ' 8,654 40,000 9,00,000
: g 11} wmssrese 43,0099 8495 009 4500000 19,08,36,624
an-Kotah . - * - N . s 49:89.301 _7“ 3.00.000 ane b1 1593(*-’7
Bengal-Nagpur . . . . . . 52,35,25,678 8,00,86,817 2,78,05,000 2,09,88,000 61,15,82,200
Bezwada Extension “ < . . . 18,41,600 54,389 1,11,000 69,000 15,75,989
Bhopal . . . . . . . 44,684,439 47,709 80,000 48,12,148
Bombay, Baroda and Central India . . 58,74,17,868 2,70,18,301 8,47,15,000 2,01,68,000 665,93,16,850
Burma . . . ' . 3 62,68,782 67,20,000 §6,07,600 ’

_ 20,07,18,808 ) 93,22,07,566
Burma Railways Extensions . . . . 18,78,436 19,04,000 1,680,000
Cownpur-Bands . & . . . . 81,768,425 "88,275 80,000 82,89,700
Coonoor-Ootacamund , . . . 49,28,760 876 47,000 67,000 50,438,826
Dhone-Kurnool . . . . . 10,18,342 e . 6,000 5,000 10,28,343
Esst Indian inclllding South Behar. - 92,61,74,31% 1,60,65,854 8,81,61,000 8,44,95,000 1,00,88,86,086
GGuat Indian Peninsula Raflway System . . 02,07,86,444 87,726 1,08,06,000 8,23,08,000 96,38,81,169
Luckhow-Barellly, . . ¢, . . 1,89,04,018 92,569,106 —1,71,000 67,000 1,61,60,024
Madras and Southern Mabratta . . 48,08,98,863 49,88,337 |~ 99,28,000 1,61,49,070 61,04,08,700
Matheran Steam Tramway—Purchass of . e 7,60,000 s 7,60,000
South Jndian . . . . . 20,92,35,180 1,19,82,828 , 80,16,000 1,19,99,000 _ 24,1),82,608
Southern Bhan States (Thazi Aungban) . .1,67,68,694 61,685 2,992,000 ' 20,000 1,71,27,278
Tinnevelly Quilon { British Section). . 48,792,740 84,377 46,000 . 40,000 4498,126
Ditto {Indian Btate Bactlon) . 1,82,42,208 1,14.992 1,901,000 4,26,000 1,89,74,260
Tirkoot Bailway and Extonsions . . «8,98,60,908 19, 11“251 22,89,000 19,56,000 8,96,28,159
9 Total Btate Railways worked by Companiu . 4,20,78,24,694 10,88,62,682 18,05,88,000 15,49,67,000 4,60,12,42,250 .
w . - bty
Toral: OPEX LINEs ’ 6,99,04,49,188 18,75,61,868 18,18,11,000 20,08,67,000 6,61,61,78,000

\
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Appendix I—oontinued.

/
' To ond of Aocoonnts, Revisod Eatimate, | Badgoet Estimate, To cnd of Banotioned alanco romalnln, *
Barwars, e 1922-£3, 1023-24, Toaizs, 1024-25., outlay. e epont, ¥ Bmirws. .
Rs. Re. Rs, : Rs Rs, Ra, Rs.
- Torar OrxN Lines bronght forward 5,09,04,49,188 18,75,61,868 18,18,11,000 20,08,67,000 | 6,81,61,78,908
LINES UNDER CONSTRUCTION. p
> LY
tnte Railway rked by State, ) . :
Ehobes Ratlens vy omoro lingy o ve 79,19,294 67,26,897 78,79,000 10,64.000 9,8272,191 |  1,08,85,820(a) (a) Rovised Eatimate smounting
&ntn] Indla CO“] F]O dﬂ . "e e 1Y ﬁo’m.m 50 00 OUO e . to Rl 2 48 34 108 hll bﬁen
‘State Railways worked by CQm- . . submitted 10 Beoretary' of
panies, Btate for sanctwn
dmds Jamda . N . . 67,50,741 40,142,000 £9,41,000 11,904,000 1,88,68,781 1,23,89,107(5)
Bermo Dunera Section— : -
East In-\lln Railway shars . . £,42,881 10,60,842 7,056,000 8,09,000 28,297,428 28.87.771(
% Nagpur Bailway share 8,868,840 8,066,890 7,808,000 4,84—,000 25 74 8588 B7.771(3) (0) Revised Egtimato under oon-
Bombay Harbour Branch Extension 48,84,5639 20,069,281 7,856,000 - 6,70,000 88-93 770 71,07,801(c) sideration.
Vimagnpatan Harbour . 18,18,u51 7.10,857 ° 12,006,000 . 82,26,008 e {ci Bupplementary estimate is
Itarsi-Nagpor and branch’ to Penoh Yllley ) awaited.
Coalfields . $,00,80,285 6,606,446 45,33,000 5,00,000 8,59,81,081 8 09 88,108(d)
Onlajort Badampahar Branch . . . 21,45,848 284,590 - ves e 24,720,486 80 15,695 6,85,160 fd) Revised estimate is awaited.
Parvatipore Singapore Road . . ' . 8,09,8v4, 11,542 15,000 . 8.86,416 56, 47.094(9) 58,10,878 | (o) Tke project is at presemt in
Majn Eajor . . . . 1,790,604 11,22,878 9,20,000 8,688,000 26,16,042 81,146,881 abeyance.
souu]:gx.g;n Ragr con felda— 76,229 8,72,055 1,68,000 §,79,000 94,7577
40 agpur . . . . y y 95 1 Cnd) Wiy 4! g
Bast Indian . . . ., . 187 8,19,188 10,92,000 8,46,000 92,02,278 81,88,385(3)
Dholka-Dhanduka . . . . . . 10,090,979 10,089,820 - 5,80,000 11,00,000 $7,88,305 81.08,674(5)
Chandrapurs Gomok . . . . . . " ‘1,980,000 7.00,000 8,980,000 15,00,084 7.00,084 . .
Yirudupati FPenkasi . . . . v e v . 83,00,000 85,00,000 58 26,873 80,26,872
Khawang Sibsagar . . . . . 8,000 18,756,000 18,57,u00 26,01,863 18,41,863
Banktlw Tadagale . . . . . es . ,00."00 4,00,000 5,00,000 e
'Vﬂupnr-m-Tml-mpoly . e e 9,000 80,00,000 80.09,000 |  1,60,00,000 )| 1,8291,000 | (f) This is sn spproximate esti-
Talobir coal fields .. B,14,3/8 87,81,000 89.76,000 78,18,972 so,ns,m 7,80,887 mate. Detailed estimales
prongaollng lnrvoy . . e 70,850 Bb 000 e 1,11,960 . are under preparation.
Hosla Chandil . . . “er 2,458,080 11,74,000 51,87,000 48,00,980
Bhorsnur-Nilambur . . - 50,000 41,000,000 4},60,000 82.00.000(5) 81,60,000 |(g) Construction estimate is await-
Sonth Karanpars ]iroayeetmg mmv ) $,80,110 74,000 7o . 8,04,110 ; ed,
Transfer to Cantral Government of onthy on
lives in Hurma under construction from Pro-
vincial fands . . . . . s 1,87,61,000 55,907,000 2,49,48,000
Total Lines under constrnotion 5,40,28,948 9,00,00,024 4,56'61,000 4,58,14,000 16,48,60,663
Savings mhciplted . . . [PYs [ 1.48,23,000 v I|‘8:280(m
Reservo . 5,48,29,000 5,43,3+,000
Re-djud:ment of upntal ontlly in Enzhud of , .
Railway Companiea at the average rate . 94,44,826 45,460,748 ve 1,80,01,074 .
Torar .| 6,06,99,17,303 16,21,09,230 21,25,44,000 80,00,00,000 | 6,78,45,70,623
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Appendix I—continued.

a4

-Bterling figures converted at Re. 16 = 1 &,

To end of Aocount Revised Estimate, | Bodget Estimate, To eud of Sanotioned Balance remaining 7
. Bawazs. 198122, 102228 192324, Goaass 1924-25. outlay. unapent. Brussxs,
' Ra. R Bs. Ra, Bs. Be. Re.
Grand Total brou ght forward . 8,05,99,17,362 16.21,09.280 21,26,44,000 80,00,00,000 8,78,45,70,022 .
ovi 1— g
Proyinoia .. 128150 —5,025 1878311 :
United P —Resin dntﬂle . . 2,0 e e . ,
Bars mmfm A 54,71,266 59,568,944 1,14,25,210
- GRAND TOTAL .| 6.006,08,45,7256 16,80,67,249 21,25,44,000 80,00,00,000 | 0,74,74,46,074
Distribnted as under— ~ )
CariTar EXPENDITURE ON Ratrways (not
charged to Ravenue)— :
58. Construction of Railways . . .| 4,06,97,27,108 18,49,49,305 28,60,04,000 80,00,00,000 | 4,79,01,98,498 . -
Total undischarged lia iht involved in the | 1,85,05,06,0469 | —2,22,88,076% | —2,85,20,000, s 1,80,48,41,970
purchase by the Btate of the Capital of . . ‘
the Old Guaranteed Railway Companier. . .
Car17i1 EXFEXDITURE ON lun.wua (o Tug»d -
to Revenue)— - . ,
13. Construction of Rnlwnyl— . ) .
centml . . L L] 1a195l951154 »at s ‘e 13,95|95|154
Provincial . - . . ' 69,28,838 59,48,019 e oo 1,28,76,862
Total as above 6,08,68,46,725 16,80,67,240 21,26,44,000 80,00,00,000 | 6,74,74,46,974
. d . DeDpUoT—
’ Oln;s and name of Ba!lwn‘ Total Initlal {4 pount redoemed Amount undggg‘;lued
5 liabilities. by redeemed b Jiabilitics.
. nnnulties. ginking fund.
T
Btate Rail ked b — Ra. Ra, Ra. Ra.
Enstorn Bengel R v{s;ho s'f"“ T 7,88,02,175 92,81,885 - 45,26,700 5,00,99,640
North Wmtern lewn « - . . 21,01,42,035 2,80,65,680 8,71,80,905 14,48,97,000
Oudh and Rol:ilkhnnd Eaﬂwsy . . R . 15,60,40,7856 wte 15,50,40,735
Total .| 48,60,85,845 8,73,47,405 4,17,07,008 85,00,81,875
Btato Railwayu worked by the Company— R
Bombuy urudn. and Central Indin Bailway . e 21,72,06,600 s T ’ 21,%2,06,690
aat Ipdian . . .. 56,26,66,110 9,51.96,810 6,38,28,830 . 40,740,470
Grant Indian Peninanla Rallway . v 71,36,80,020 15,22 89,140 . * 56, 04,20,880
Madras and Bonthern Mnhmlsta. Rﬂilway . . . 22.44 65,370 3 61.91,170 e 19 82 74 200
Bouth Indian Bailway . —_— ’ . .53.88{355_. we 8 58, 88,355
A Total  , | 1,80,23,86,545 -—2750,—2771'2_0'—‘ ~6,55,08,830 | 1,46,94,50,505
GRAND ToTAL .| 9,24,18,72,800 W 10,50,85,805 _'T,ﬁ'mfﬁo-

"CGFGOT Hoél Lanang
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BUDGET FOR 192425,

Appendix II.

-

Gross receipts, working expenses, and net receipts of State Railways for ﬂwlre\ vears

:3(211;: . 1922.23, with Revised Estimates for 1923-2¢ and Budget Estimates for
' (Omitting 000, exoept in Acconnts.)
ACCOUNTS.
Bovised | Budget
Srare Rarrways, . Estimate, | Estimate,
1918-19. 1919-20. 1920-81, 1021.22, 1922-28. 1923-24, | 1924-25.
M | M M. M, © M. A - M,
Open mileage at beginning of year 26,464 28,106 26,580, ~ 26,709] 20,981 27,168 27,302
- Rs. Be. .Ra. Rs. ;7% Bs. Ba.
Gross Receipts. - . :
INDIA. /
StrareE BAtLwaYSs WOREED BY THE
STATE,
Aden . . . 200020 —1201c0  2,69,639 2,50,593' 2,24,626/ 2,00 2,06
Easterz Bengal . . | 8,82,07,444] 4,45,45,072 4,61,U8,642 4,42,96,689 6,24,60,58 5,28,00, 5,30,00
North Western— < . :
Commercial Lines . 11,3490,6068] 18,06,24448 13,03,77] 18,6),80
Nou-commercisl—{(Strategic ¢| 12 45,94,820) 12,32,80,625! 12_97.73,559{ , '
Lines) . . . 1,64,24,780| 1,66:26,%06/ 10723 19820
Qudb and Rohilkhand | 82948985 814,64,244 3,26,48,785 3,81,84,469] 8,84,02,84 83,7400 - 8,60,00
SriTE BATLWAYS WORERD BY
CoMPAXIRS, -
Aszam-Bengal. . . 79,08,000] 1,04,20,976/ 1,92,66218 85,158 1,20,66,460, 1,27,00] 1,25,00
. i
Beogal-Nagper . . . .| 61941870 6,59.3], 6,39,37,890 0,67,91,1:% 7,70,7,2100 770,00  8,40,00
“Borwada Extenzion . 5,22 461 5,347,023 . 5,29,380 8,20,698 6,67,214) 7,43‘ 7,00
Bombay, Barods and Central India 9,46,92,452] 9,67,12,806 9,94,16,877] 10,25,81,934 11,75,19,838) 11,9000 18,00,00
Burms - - - . 2,63,70,48] 2.97'14'049 ] i 7
Durma Railway Extensions 25,45496 2114727 J 8.26,20,019) 85173288 4,0698068 41240  4,26,00
Southern Shan Btates , 4808270 _ 5,20,400 ' '
Bast Tudiam = . . ° .| 13,43,06,230| 18,25,76,404 18,84,18,008| 18,38,87,678 155,560,050 16,10,76] 17,0000
Grest Indian Peninsula includirg
Indian Midlsnd . . .| 11,88,02,097| 12,60,42,870 12,79,85,867 12,61,70,645| 14,11,38,133
Agra-Delbi Chord | . 44,60,953| 48,98873|  60,80,667|  47,07,855|  50,84,306
Bhopal . . . 11,16,615] 11,00,908] 1276,267|  12,08,96 12,907,800 ¥ 14,838,000 14,87,00
Barao-Kotah . 1,88,314 1,88,936 1,862,888 1,77,%2 2,11,961 .
A Y - .
Cawnpore-Bands . . . 3,20,819 8,78,187 8,89.254 4,60,807 4,78,269,
Jodbpur-Hydorabed (British Seo- I |
tim) . e e e 19,90,444 15,81,789| 18,7897 19,14,178] 17,768,001 21,00 21,50
Ltcknow-Barellly . . . 8154296 80,02010  99,81,726]  85,02,185]  86,82,674 85,97 85,68
Madras snd Bouthern Mahraits | 54212 620 578,965,956 : 2
Railway. - } 6,22,46,6401 6,65,08,800| 7,28,13,564
‘Mysors Statelines . .| s44gb01|  41,36,445 ) ¢ b 7,8107]  7.20,77
Dbone-Earmmool . . . . 148714 17682  1,8%088 185177  1,89,230
8outh Indian . . .| 86890979 4,01,48118 . ) .
4,27,05,878] 4,69,62,086 6,108,708 6,27,50( 5,42,20
Tinnsvelly-Quilon . . 16,11,46 18,44,018
Tighoot o« . o o . 1,09.19,48%1 1,11,88,u60] 1,00,01816] 12028040 147,838,611 180,88 14485
Exchange . wes 3,19 2,00
Total Contral 76,21,80,169 79,01,40,646| 80,97,75288| 81,60,27,877 98,22.]4.218‘ 94,17,18) 87,02,09
India . . ) so,oz,as,msl 81,64,42,250| 93,17,80,856| 904,17,10| 97,08,00
£ogland 8,08,925 7,29,106 4,86,070 4,85,197 4,99,8¢ 4.88 4,88
ToraL .| 78,24,48,884{ 70,08,09,667 80,07,76,288] 8),00,27,877(- 98.22,14,218] 94,92,02| 67,0092




BUDGET FOR 1924-25. . 151
Appendix II—continued.
L Accousrs,
87478 Battwavs, . . / , El:t‘;m EBI‘!‘li";'
_ | 101819, | 101996. | 102021, 1921-22 | 192228, 1023-24. | 1924-25.
Re. Re. Bs. . " Ba, Bs, Ba. Rs, -
Working Exponses, -
INDIA.
STATE BAILWAYS WORESD BY THE - ‘
SratE. - !
Adem . ‘. . . .| 266014 —48185 216857 824,008 ° 287,365 248 245
Bastern Bengal . . .| 22504170 30266454 29824984 87649787 4,407,284 +'9,8819, 42051
North Western— v
Commercial lines . * 1¢10,33,44038 10,06,98361] 882,65 . 96148
N i ) 6,86,38,796) _8,04,88,819 10,00,84,480(3 . :
ey (Stegie ‘ 546,08,721 2,22,33,93 2,381y 235,02
Oudb and Rohilkhand . .| 1,82,89,18% 1,82,62,8000 19462006 26818184 26164731 28146 28282
#1aT® RAILWAYS WORKED BY '

CoMPANIES, : !
Asam-Bengal . 62,66,776]  84,18,871/ . 33,01,024' 84,388,775  92,27,487 91,05 89,68
Bengal-Nagpur . . . 3,03.67,27% 5,8842,920) 4,38,60670 633,i7,021] 44317822 48000 52881
Borwads Kxtension . . T 1,68,179) 248211 2,687,307 453,144 478,560 3,62 4,48
Bombay, Baroda and Contral India | 4,10,55,228, 5,33,70,406 675,193,188 %99,28.942| .8,2416,577] 720,00,  7.V8,57
Burma Rallways . . .| 1,8897,890] 1,62,641087) -

Burma Railway Extensions .|  14,27,906]  17,16,303 b 2,21,87,683) 2,47,26,208| 24396464 . 24607 2752
Southern Shen States . . 453118 5,290,640 '
Bast [ndian .« | 46518866 588,77,044 74071007 8,67,40,108| 10,01,22,3 9,561,138  9,93,62
Great Indisn Peninsnls including -
Indian Midland . . . 69605861 7,86,50,628 967,790,411 11,80,71,781 10,38,31,167)) .
Agra-Delbi Chord 26,4960 , 20,1679 | 33,72,250  43,05/257]  38,08,140
Bhopal . . 697180 600,001 982380 11,3748  9,7.,668 } 9,83000 108188
Baran-Kotah . 91,667 04468 162889 - 16928  1,14,479
" Cawnpore-Banda , . 190214 2651808 819088 484314 8,823,120 J
Jodhpors-Hyderabad (British Seo- '
tion) ¢ . o« . - 9,97.998  10,00,697 12,3456  15,18.210(  15,48,269 19,50, . 17,88
Lucknow-Bareilly . .| isee601 1691608 1996187  17,56898  20,28,000  2L50 20,39
. : ,
Madras and Southern Mahmita .
Railway . = . o+ |- 96808008 §,)7,82,724 ,
> 4,17,61,942] 4,59,12,876] 4,73,98,926
u’lm State linu . . 22;00.032 22‘76;8% 1 4.343142 *97!98
Dhone Rurnool . srsoll 107174 120817 189484/  1L28880) -
dan . . 1,67,04,971| 2,18,16,700 ’ :
South Indian I R ’ }2,56,95,051 B3408168 85008884 33840 3,28,94
Tipnevelly Quilon . - 705,984 11,039,063
Tirhoot . . . . : s064400| 4040901  Gass207  S67L70s  69,83604 664 - 6787
Reserve including provision to moot. - 7791
Costoms duty obarges and for .
writing down the value of atores. . o
Toran CENTRAL .| 97,06,49,708| 45,46,66,861(, 68,51,87,464) 65,66,78,003] 66,95,16,125 60,9600 -86,45,04
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Append_ix II—continued.

S AccounTs, .
. : —— Revised | Budget
Srate Barnways, \ } . Estimate, | Eatimate,
101819, | 1v1990. | 102081, | 102198 | ‘loag-gs, | 192524 | 192¢-26.
———, , _ .
Net Receipts.’ Ba. Re. Bs. B Be. Rs. Be.
INDIA. -
S2aTE BATLWAYE WORRED BY THR
Srazx.
Aden Tramway . —55904  —71,024 52,9ssl —78,486) ;62,730 —44 —89
Eastern Bongal . 1,67,03,274] 1,42,78,618/ 1,62,54,968 : - 11,881 as,m,zmat 1,448l  1,0949
North-Western— - |
Commercial lines . 1,01,46,628 z,ss,sa'oszr 420,12 4,00,37
Ron-(}ommeroml—{smtegm b,80,56,038  4,28,41,808| 2,87,89,079 .
Limes.) - . . ' —B1,83,938] —67,07,841 _ao,aj —26,82
Oudh snd Rohilkhana . 1,98,65,768 1,32,0),444( 1,81,86,781]  78,16,235 1,28,28,111] 1425 18
Srar2 RAILWAYRE WORKED BY
CoMPaNIES. { .
Amam-Bengal . -+ . .| 1641983 2003104 19,864,185 70,600 28,209,088 85,05 85,47
“Bengal-Nagpur . . . .| 816740980 27088568 2,00768% 15478.248) 8375s38ss| 809000  31L19
Berwada Extension . . . 8,654,283 2,988 2,42,078 1,67, 178,654 881 2,53
. Bombay, Baroda and Central India | 5,27,37,820 4,35,43400) 8,19,04,299] 2£20,03,008] 851,02,766) 461,00 43348
Burma Bailwsys . . .| 1347301 © 1,84,49,981 _ ‘ .
- Barma Railway Extensions 11,17,601 9,983,424 $ 1,04,41,486] 10446986 16801604 1,668 149,76
Scuthern Shan Btates . 27,708 —240
BastIndisn . . . .| 87877878 7,86,00,360| 6,43,45001 481,47,585] b5,6436688| 669,62 ' 7,06,38
Great Indisn Peninmh inclnding
Indisn Midlsnd - o o| 49198888 47882743 8,11,66,146 so.os.lbﬂ 8,58,08,966/)
Agra-Pelhi Chord 19,06984] 17,67,204  11,68,417 402,608  19,76,350
Bhopal . . . . 4,79,385 4,10,815 2,083,887 1,08,214) 8256421+ 4,6500 40513
Bsran-Kotsh . . . 91,667 u,uj 60,314 97,482
Cawnpore-Bauds . .. . 1,21,805 1,18,87 70,171 15,998 96,1401
Jodhpu\-Hydenbaa (Bnmh Sec- | '
tion) .| 1058048 681,043 630516  4,00,968 1,82,822 1,50 8,03
Lusknow-Bareilly .| 1824795 13,11,407 9,865,589  17,46,38 18,54,67. 14,47 15,28
Msdras and Southern Mahrutts| 2,74,88,726] 2,56,18,238 :
Railway. } 9,04,88,598] 1,95,05,098) 8,564,14,628
Mysore State lines .| 2248469 18,80,119 : . . 2,87,85 281,79
Dhone-Kursod). . sos2s| 60,65 52,766 5748 69,060 .
South Indian . . 2,01,86,008| 1,88,81,404[Y - -
1,70,11,827| 1,25,60,780; 161,190,914 1,04,10{ 91828
Tinnevelly-Quilon 3.05,5784 7,40,650: ]
Tirkoot . 68,66,083|  61,88,060| 55,08,010 64,52,188 975807 78,48 7728
Keserve mcluﬂmg pmuwn to meet
customs duty charges and for
'ﬂhﬂs dm th. 'alue Of IWH- ve ur P ase e yee -.'-77091
Excmgo (11} ser (L1d (1T} 2,19 |9l09 -
\
Totsl CEnTRAL 89,14,89,756| 83,66,84,684| 20,46,87,769| 16,03,49,874| 27,35,98,095 85,31,10) 80,60,05
Englaud 8,08,925 7.29,1051 ' 4,88 4,88
Grand Total 8,17,98,681 as,as,m,ml 28,48,87,760| 16,02,40,874 27,25,93,09:1 89,20,02| 80,08,88

N\
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Appendix III.

Capital Account of Indian Branch Line Companies.
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Acruats, 192328,

BavisrD EsTIMATE,

Buoeer EstiMaTE,

1928-24, 1024-25,
v Railways, .
Receipts. Withdrawals.| Receipts, |Withdrawals,| Receipts. [Withdrawals,
Ra. Rs. Re. Ba.  Ba R,

Abmadabsd-Dholks ., ., (3 -
Ahmedabad-Parantij e e - 528 . “ tor vee
Amritsar-Patti-Kasnr —126,000 13,897 18 24 86 95
Baripada Talbacd including Panposh Rm- '

purs and Mayklanj . . 1,023 17,908 ¢ a [ 57 57
Branch lines under the Bombny, Barodn md

Central India Railway . o 8,63 3,52 119 119
Ceatral Provinces Railways 12,000 20,229 18 14 20 20
Chaparmuokh-8ilzhat 84,689 43,187 16 15 16 18
Guzerat Rallwayz . . . . R —1,05,818 e -
Hardwar-Dehrs . 75,238 66 66 1,00 1,00
Eatathal-Lals Basar . . . .| 2l060| 65242 . 9,48 | 946 | ...
Mymengingh-Bhairab Bazar . . . - e 1,84 1,84 2,00 2,00
Kbulna-Bagerhat . . . |. . 3,060 8,663 20 10 -18 28
Mandra-Thaun e e e e 385 4 12 65 65
Pachora-Jamner . ' . . 20,815 22,392 g b &
Sam-Seraigunj v e s e 5,719 |- 7,669 1,87 62 1 1,38
Sialkot-Naramal . . . . . 6 48 48
Tapti-Valley . . . . . . . - 48,019 v e .

i
' Total . 8,265,106 6,698,182 8,54 10,05 9,97 8,809 .

Net receipts or withdrawals . . . 3,43,936 - 1,61 1.08 -
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