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COPY .oF THE EAST INDIAN FINANCIAL STATEMENT;;'
: 'FOR 1893-94.

FINANCIAL- STATEMENT ror 1893-94. -

PART' L

'IMPERIAL REVENUE. ano EXPENDITURE,

PRELIMINARY . : - !

In accorddnce with the Rules made under the Indian Councils Act of 1892
- the'annual Financial Statement must be explained in the Legislative Council
of the Government of India, and may be discussed by the Members of that
. Council, each of whom is entitled to receive a printed copy of the Statement.

A printed copy of the Financial Statement has been supphed to each
Member of the Council, and I shall now proceed to explain the general financial .
~position of the Government of India; ; such discussion of the Fmancml State- -
~ment as may be considered necessary can take place subsequently. "

2. In the exp]anatlon which I propose to lay before this Council T shalt
- confine myself almost entirely to Imperial Revenue and Imperlal Expenditure,
and I shall neither take up matters of minor importance, nor attempt to deal
with Provincial and Local Finance, my special object at the present moment
being to convey to the Council and to the public a correct outline of the
general financial position of the Government of India; those. who wish for
further and fuller information w1ll find it in the body of the Financial
Statement

3. Ishall dea] as is usual, with the transactxons of the Government of India
under the three followmg heads :—

(1) The accounts of the financial year 1891-92 which have been finally
closed ;

(2.) The Revised Estimate of the financial year. 1892—93 which ends on
the 31st instant ;

(3.) The Budget Estimate of the coming year—1893-94,

_ The explanation I am about to give is printed as Part I of the Flnanclal
Statement, and where Revenue or Expenditure is mentioned it should be
understood that Imperial Revenue or Impenal Expendxture is meaut, nnless the
contrary is stated in the context.

- 4. The financial position of the Government of India, at the present moment,
is such as to give cause for apprehension, and I shall be obliged, in the
explanation 1 am about to lay before this Council, to go back a short way into
_ the history of the past, in order to bring out more clearly the nature of the
difficulties with which we have to contend and the causes to which they owe
their existence. It will not be necessary for this purpose to go back further
than March 1891, the month.in which the Budget Estimates of the financial
year 1891-92 were issued. This is the latest year of which the Aecounts have
been finally closed.
207. A A3



6 FINANCIAL STATEMENT OF THE

SecTioN I.—ACCOUNTS or 1891-92.

5. When the Budget Estimates for the year 1891-92 were being framed, just
two years ago, the rate of exchange was taken at what would now seem the
excessive figure of 15. 5d. the rupee ; the surplus shown in the Estimates was
Rx. 115,600, and practical equilibrium between Revenue and Expeuditure was
secured.

It was explained in the Financial Statement issued in March last that from a

_financial point of view the unfavourable incidents of the year 1891-92 were:
(1) a fall in the average rate of exchange of the year to 1s. 4:713d., involving an
increase of the net Expenditure under Exchange by Rx. 782,200, (2) a con-
siderable increase in Military Expenditure, chiefly on account of expeditions,
and (3) a falling off in. Land Revenue owing to scarcity; on the other, or
favourable, side of the account there was (1) a very large increase of Railway
Revenue, (2) a substantial increase of net Opium Revenue, and (3) a satis-
factory growth of Ordinary Revenue other than Land Revenue.

It appeared at that time, March 1892, that the changes for the worse which
had occurred during the year 1891-92 would slightly outweigh the changes for
the better, and Expenditure wa$ showu in the levised Estimates of 1891-92
as being somewhat in excess of Revenue; at the same time it was anti:ipated
that some improvement might occur at the last moment, and that the Accounts
of the year when finally closed would show a surplus. This hope has been
realised, and the Accounts of 1891-92 have closed with a surplus of
Rx. 467,000 —a not unsatisfactory result, even though the larger part of that
surplus is due to a payment which it was expected would be made to the War
Office in 1891-92 having been postponed to 1892-93 ; the provision made on
this account in the Revised Estimates of 1891-92 was 240,000.. The amount
actually paid in 1892-93 was 208,000/. and the finances of the year 1891-92

“have been relieved at the expense of those of the current year.

6. With 1891-92 the era of surpluses, I regret to say, comes to an end.
During the four years from 1884-85 to 1887—88 there was an aggregate deficit
of Rx. 5,039,000. In 1888-89 there was a surplus of Rx. 37,000, in
1889-90 of Rx. 2,612,000, in 1890-91 of Rx. 3,688,000, in 1891-92 of
‘Rx. 467,000, the aggregate surplus of the four years being Rx. 6,804,000.
The Revised Estimates of the year which is now drawing to a close, and the
‘Budget Estimates of the year on which we are about to enter, show deficits of
considerable magnitude.

SEcTioN II.— REVISED ESTIMATE or 1892-93.

7. I now come to the Revised Estimates of 1892-93, the year which is just
about to close, and I sball in the first place call attention to the conditions
under which these Estimates of 1892-93 were originally framed. The fall in
the rate of exchange during the year 1891-92 has been so great that in the
Financial Statement for 1892-93 some difficulty was experienced in securing
equilibrium between Revenue and Expenditure. The fall in the rate of
exchange, from 1s. 5}d., the figure taken for the Budget Estimates of 1891-92,
" to 1s. 4d., the highest rate which it was considered safe to take for 1892-93,
caused the charge for Exchange to increase by no less than Rx. 1,708,000. We
were able to cover this heavy loss and to secure a small surplus of Rx. 146,600
in the Budget Estimates of 1892-93, but it was only a concurrence of fortunare
incidents that enabled us to do so. These fortunate incidents were (1) the
receipt of contributions to the extent of Rx. 466,000 from Local Governments
on revision of the Provincial Contracts, (2) the anticipated growth of general
Revenue under the Principal Heads (excluding Opium) to the extent of
Rx. 625,000, (3) the anticipated growth of Railway Revenue to the extent of
Rx. 606,000 in India, less increased expenditure in England of 51,800/, and
(4) a substantial improvement under Interest in India owing to our having been
able to avoid borrowing for some years, and to our having increased the Paper
Currency investment by one crore of rupees.

8. The rate of exchange taken in the Budget Estimates of the current year
- —namely, ls. 4d. the rupee—has not been realised. The actual rate of
exchange at the present time is unsettled, and at this moment is below

ls. 2°5d.,
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1s. 2°5d., and the average rate for the year is slightly below 1s. 3d.; the net
charge for Exchange bas increased by Rx. 1,936,600, of which Rx. 1,635,300 is
due to the fall in the rate of exchange, and the remainder to increase of
sterling Expenditure. Nor is this fall in Exchange the only untoward event
which has affected the figures of the year 1892-93 ; there is also an increase of
the net sterling Expenditure in England, amounting to 602,600.L, and
involving, with Exchange at the Budget rate of 1s. 4d., an increased burden
of Rx.903,900, and there is an increase in the Expenditure under Army
Services in India to the extent of Rx. 515,500. © S

9. The three great causes of increased Expenditure during the year 1892-93
have been (1) the fall in the rate of exchange, which caused an increase of
Rx. 1,635,300 ; (2) increased sterling Expenditure, involving a barden of
Rx.903,900; and (3) increased Expenditure on the Army in India to the
extent of Rx. 515,500 ; making a total of Rx. 3,054,700. As the surplus shown
in the Budget Estimates was only Rx. 146,600, and the three causes I have
just mentioned increased the Expenditure by Rx. 3,054,700, it will probably
be a surprise to most people to learn that the deficit’ shown in the Revised
Estimates is only Rx. 1,081,900, a fizure which will no doubt be still further
reduced when the Accounts of the year are finally closed. The Budget
Estimates show a surplus of Rx. 146,600, and the Revised Estimates show a
deficit of Rx. 1,081,900 ; there has, therefore, been during the year a falling
off or deterioration on the whole account of Rx. 1,228,500, being the amount
of surplus shown in the Budget Estimates plus the amount of deficit shown
in the Revised Estimates. The three great causes which I have already
mentioned hLaving been sufficient to cause a falling off to the extent of
Rx. 3,054,700, and the actual falling off, everything included, being only
Rx. 1,228,500, it follows there must have been an improvement in other
directions of Rx. 1,826,200, being Rx. 3,054,700 minus Rx. 1,228,500. I shall
explain a little later in what way this improvement of Rx. 1,826,200 wgs
obtained, but in the first instance it will be convenient to state the causes of
the increase in sterling Expenditure and of the increase in Expenditure on the
Army in India. ' ' )

10. The chief increases in sterling Expenditure in England are 427,800L
under Army Services, 123,400L. under Marine, 81,900/. under Superannuation
Allowances and Pensions, and 37,600.. under Interest.

The increased Expenditure under Army was caused by the payment of an
arrear charge of 208,000!. to the War Office in 1892-93 instead of in 1891-92
as originally intended, and by the adoption- of a rule for the payment of
furlough allowances and retired pay in arrears at the end of each month
instead of in arrears at the end of each quarter. Such a change must, from
the nature of the case, add to the total charge in the first year, because
the allowances are paid sooner than would otherwise be the case, and the
amount due at the end of the year is reduced. The same cause accounts
for the increase of 81,900L in civil Superannuation Allowances and Pensions.
The increase in the Marine charge is due to payments on account of the
construction of ships and a dredger, which were not provided for in the Budget
Estimates. . ;

The increase of 37,600. under Interest is due to discount on a sterling loan
»f 1,300,0001. raised during the year for advances to Railway Companies and
discharge of Railway Debentures. : ' »

11. The increased Expenditure of Rx. 515,500 on Army Services in India
is due to the following causes :— - Ba _

Suppression of disturbances in the Lushai Country -- - 60,000
Isazai Field Force - - - - - - - - 50,000
Gilgit Ageney - - - - - - = - _=-_ 9,000
Kajuri Kach Force - -. - - - - «.: - 100,000
Kurram Escort - - - - - - - - - 45,000
Transport charges for supply of Gilgit Agency - -~ - 78,400
Ajgrear charges connected with the Manipur Expedition - 7,600 .
Rise in price of food and forage and increase in the number '
of transport animals to be fed (about) - - - - 150,000

ToraL - - - Rx. 500,000
207. A4 , There
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- There were also other: increases of charge of minor importance and some
decreases of no great magnitude which need not be separately specified.

12. I come now to the explanation, of the fact that, with an increase of
sterling Expenditure involving at the Exchange of 1s. 4¢. a burden on the
finances of Rx.903,900, with an increase in Army Expenditure in India
amounting to Rx. 515,500, and with an increase of Rx. 1,635,300 on account
of the fall in the rate of exchange, giving in all a deterioration of
Rx. 3,054,700, the deficit is only Rx. 1,081,900. In making this explanation
it will be most convenient to deal separately with the Opium Revenue,
deducting Opium Expenditure from Opium Revenue sv as to get the figure of
net Revenue. It is at first sight not a little remarkable that an unfavourable
Opium crop should, for the present, have had the ecffect of materially
increasing the Revenue and at the same time largely reducing the Expenditure,
the total gain in net Opium Revenue in India as compared with the figures of
the Budget Estimates being no less than Rx. 971,900. o

- In the first place 1 inay mention that the poppy cultivation failed to a large
extent in the cold weather of 1892, so that the sums paid to the cultivators,
which sums fall into the accounts of the current year, were greatly reduced in
-amount, and the total Expenditure in India under Opium in 1892-93 proved to
be Rx. 1,593,900, as compared with the Budget provision of Rx. 2,233,900, the
saving being Rx. 640,000.

- The knowledge that the crop of Opium was a poor one immediately affected
the market, and a rise took place in the price of Bengal Opium. In making
our Budget calculations we had estimated the price of Bengal Opium at
R. 1,050 a chest, while the average price actually obtained has proved to he
K. 1,247. 1f we could have continued our sales throughout the financial year
at the figures of the earlier months, the gain from the increased price of
Bengal Opium would have been Rx.1,065,200. As the reserve stock of
Opinm was running down, this could not be done, and the quantity of Bengal
Opium to be sold monthly was reduced from 4,500 chests to 3,642 chests with
effect from 1st October 1892. ‘lhe exports of Malwa Opium also proved
smaller than the Estimate, and than had been the case for many years.
Cunsequently the gross Revenue from Opium exceeds the figure of the Budget
Estimates by only Rx. 331,900. As the gross Revenue from Opium increased
by Rx. 331,900, and the Expenditure was reduced by Rx. 640,000, the increase
in the net Revenue is Rx. 971,900..
+.13. In addition to the great improvemeut in net Revenue from Opium,
which 1 have just explained, and which, I must admit, is accidental,
temporary, and, from a financial point of view, far from satisfactory, there
has been a. general increase of Revenue under almost every head in the
Estimates. : ,

The total gross Revenue in India shown in the Budget Estimates of 1892-93
was Rx. 65,399,500; the amount shown in the Revised Estimates which are
now published is Rx. 66,423,300, being an increase of Rx. 1,023,800. Of this
increase I have already. taken into account. the increase of Rx. 331,900 in
Revenue from Opium; excluding the: temporary and accidental increase in
Opium Revenue, there has been, therefore, during the year an improvement in
Revenue of Rx. 691,900. .

+ There is nothing which has so beneficial an influence on the growth of the
general Revenue as timely #nd plentiful rains and guod harvests, and, as India
has been on the whole somewhat unfortunate in these respects during the last
few years, the increase of Revenue which I have just stated is specially satis-
factory, inasmuch as it shows that, although the progress of the couniry may
have been impeded by the occurrence of unfavourable seasons, it has not been
stopped or even .seriously checked. Nevertheless, the growth of Revenue
during the year appears to show traces of tlie influence of unfavourable seasons.
There is not a very remarkable increase of Revenue in any direction, and the
satisfactory aggregate -increase which has been secured is due to moderate
increases vnder almost all heads, and indicates steady and general improvement-
rather than unusual expansion. '

14. The c¢nly decreases of Revenue of any importance are Rx. 120,700
under XXIV Exchange, Rx. 76,000 under Customs, and Rx. 34,800 under
Interest. ' ' | ‘

' The
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The amount of Revenue shown under XXIV. Exchange depends on the
average market rate of Exchange during the year; on the rates fixed by contract
with the railway companies. for regulating certain transactions between them
and the Government, on the nature and extent of these transactions during the
year, cn the extent of remittances during the year, and on the rate of Exchange
fixed yearly for the settlement of accounts between the Indian and.the Home
Government. Increases or decreases of Revenue uuder such # head are, of
course, no indication of the general progress or prosperity of the country.
The falling off under Interest is due to the fact that the railway companies
did not overdraw their capital to the extent anticipated, and an increase or
decrease of Revenue from interest on advances to railway companies has ‘mot
any bearing on the question of the growth of ordmary Revenue.” The falling
off in Customs Revenue is due to reduced exports of rice from Burma.’

~ The principal increases of Revenue are the followm,, '

N 3

, Head of Account. S Bse .,
_ State Railways - = - = = - - 143,600 .
- Land Revenue - ; - -. - - = - - 117,800
Salt - - - - o o LoUICC 104,900
Mint .= - = - =« - - - ~ '- 99,400
Excise - - - = - 79800 - ©
Irrigation, Major Works mcludmo Land Revenue due R
to Irrigation - . . - : - = - 69,900 :
Stamps - -, = ;-.,-‘-.ﬁf__ = . - 60,200
Army receipts -, . - - -, LTt 51,100 ‘
. I : i Toru. -'-,’- Rx.726700",‘_ !
- —EEESESE———— . %

‘ “15. As the increase in net Opmm Revenue is Rx 971,900, and the i increase
of Revenue under other heads is Rx. 691,900, we get ‘a total improvement in
Revenue of Rx. 1,663,800. This, it will be recollected, is-the increase in
Imperial Revenue, and does not take into account Provmclal and Local Revenue,
the amount of which has no ‘bearing on the surplus or deficit of the year. I
may, however, mention that the increase of Provmclal and Local I{evenue
during the year is Rx. 592,500. -

16. The growth of Revenue dnnng the current year has, as | have just
shown, been satisfactory, and it is hardly less satisfactory that the public
Expenditure in India during the same period has, with only a single exception
of importance, been kept well. within, the Budget Estimates. The ' Budget
Estimate of this Expenditure for the current year was: Rx..41,628,500, and the
corresponding figure of tbe Revised Estimate is Rx. 41,341,600, a reduction in
“the aggregate Expenditure of Rx. 286,900. If we elimioate from the account
the decrease in Opium Expenditure of Rx. 640,000, which must be admitted
to be accidental and temporary, and with which I have separately dealt, it
will be seen that the increase of Expenditure under all other heads has
been Rx. 353,100, an increase which is more than accounted for by:the
increased Expendxture of Rx. 515, 500 on Armv ‘Serviceg whxch I have already

~ explained,

. The Expendrture under all ‘heads other than Opmm and Army Servrces is
very closely in accord with the Budget Estimates, both in aggregate amount and
in details, and need not be further examined. It will suffice to mention that,
excluding Expenditure under Opiom and Army Services, there is a small saving
of Rx. 162 400, an ' amount slightly less than the sa.vmg which occurs under
the Rai lway Revenue Account.

'17. The explanatmns already given, and wlnch I fear may have proved some-
what tedious, place me in a position to sum up in a few words the financial
results of the year 1892-93. 3

In the first . place we have had ‘a net increase of sterhng Expendrture
amounting to 602,6001., which (taking exchange at the Budget rate of 1s. 4d.) .
involves an increased charge of Rx. 903,900. In the next place we have had
increased Expenditure op the Army in India amounting 10 Rx. 515,500 ; and
lastly, and most important of all, there has been a fall 1 the rate of exchange
. from 1s. 4d. to 1s..3d., involving a net increase of the charge in the columns
headed Exchange of no less than Rx. 1 ,635,300; the total falling off during
the year from these three causes being - Rx. 3 054,700. To. bala.nce this great

207. , B and
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«apd disastrous falling off, we have in the first place the temporary ard accidental
fncrease .in: net -Opium Revenue in :India of Rx. 971,900: in the next
place we have. a ‘satisfactory growth of Revenue under other heads of
Rx. 691,900, and we bave a slight saving of Expenditure (excluding Army
Services and Opium) which amounts to Rx. 162,400. The total improvement
is Rx. 1,826,200.

i Our losses exceed our gains by Rx. 1,228,500, and the Budget surplus
of . Rx. 146,600 is converted into a deficit on the Revised Estimates of
Rx. 1,081,900. A

~ 18. The Final Accounts of each financial year usually, and I may say
invariably, show improvement over the Revised Estimates, and I fully anticipate
that in March 1894 my successor will be able to announce that the actual deficit
of the year 1892-93 is below the figure at which it is now placed.

However satisfactory this result may appear at first sight, and under all the
circumstances of the case, a closer examination of the figures affords ground
for apprehension. . - _

The temporary and accidental gain in net Revenue from Opium will
disappear in 1893-94, and the influence of short crops in past years will still
further reduce the income from Opium. On tle other hand, the loss due to
the fall in the rate of exchange will remain, and will increase, because there is
at the present time no prospect that the rate of exchange will be as high in
1893-94 as it has been ix 1892-93; and the fall will not merely add largely and
directly to the burden of Indian Expenditure, but will materially increase the
cost to be incurred on account of the British troops serving in India, whose
pay is fixed in sterling. Cn the other hand, we may expect to retain a large
proportion of the increase of ordinary Revenue which we obtained in 1892-93,
and the causes by which the sterling Expenditure was swollen in the current

ear will no longer operate.

- The prospective loss exceeds the amount of gain on which we can reckon,
and we may say at once, and without waiting to examine the Budget Estimates
of 1893-94, that the deficit of the year 1893-94 must exceed that of 1892-93
by a considerable amount.

Lo Secrion IIL—BUDGET ESTIMATE or 1593-94.

~

1019, In the Estimates of the coming year the total Imperial Revenue in
India ‘tand England ‘amounts to Rx. 66,648,800, and the total Imperial
Expenditure to Rx. 68,243,900, and the deficit is Rx. 1,595,100.
+.. The announcement of a large deficit, will not, I believe, come as a surprise to
those who hare paid any attention to financial matters during the past year, or
who have taken their opinions on the subject from the public press. I shall now
explain the exact influence exercised upon the financial position of the
- Government of India by the varicus causes which have come into operation
during the last twelve months, and which have resulted in transforming the
small surplus of the Financial Statement of 1892-93 into a deficit for the
coming year which exceeds one and a half crores of rupees. The immediate
and principal cause, as everyone knows, is the fall in the rate of exchange, but
there are other causes of less importance which also require notice.

. 20. Inthe explanation 1 am about to make I shall take as my starting point
the Budget Estimates of 1892-93, which showed a surplus of Rx. 146,600, and
shall trace the various changes, favourable and unfavourable, which in the
course of twelve months have brought us face to face with a deficit of
Rx. 1,595,100. For the purposes of this explanation it will be convenieut to
again call attention in- this :place to the leading features of the position as it
presented itself in March 1892. i

~ In the Financial Statement for 1892-93 it was stated that the fall in the rate
of exchange from 1s. 5}d. to 1s. 4d. had imposed on the finances of India an
additional burden to the extent of Rx. 1,708,000, being the increase of Exchange
on the net sterling Expenditure, in addition to an increase of Rx. 205,000 in the
pay of the British Troops; and it was explained that this increase of charge had
been met (1) by contributions from Local Governmenis, (2) by auticipated
increase of Railway Revenue, (3) by growth of Revenue under the Principal
Heads, aud (4) by some improvement under Interest owing to our having been
' - able
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able to, ayoid, borrowing; for . some : years; and:; %o our-having ‘invested ! in
Governiment securities:a larger amount of the) Paper. Currencyifleservesd The
additional burden.thrown jon the finances in, March, 1892 was:a very heavy
one;and it was only a,combination of .favourable circumstances that: enabled us
1o meet it for. the,time, The further .and,additional burden thrown oni the
finances at the present time is even greater than that of a year ago, and ;another
combination of equally favourable circumstances does not recur, !, 2 270 0

21, In the Estimates of the coming year the rate of exchange has heen, taken
at 1s. 23d., the approximate.qnarket rate of, the; date; on which \the Estimates
were first compiled. The market rate of the present moment is considerably
below 1s. 23d., but the. recent, fall appears to , be.due: to,a considerable extent
- 1o misapprehension .and, panic. ,In.anyecase it. is; quite impossible forus .to
recast our Estimates from day to day, in the vain.hope of being able to follow the
Aluctuations in Exchange.. , It will suffice. to say that.a drop in Exchange from
1s. 24d. to 1s.24d., would add Rx. 439,000 to the "Expenditure. . The rate of
1s. 23d. taken in the Estimates, though ‘in excess of.the market rate of to-day,
is five farthingslower than the rate taken in the Budget of 1892-93, and . the
‘additional Expendittire; direct:and indirect; for ‘which’ we have'to provide in
«consequence:-of ' this' fall ini/theirate ‘of excharge comes to g 'less 'thah
‘Rg,;2,229,400,_411_.4 Pl 42‘;;'; RE S I N TP TS T s S r.r_.:-.‘;::‘.;; T 'I-,‘;‘.; .
. The i net ¢ sterling Expenditure:in'-the -Estimatés of -the ‘cuming “year “is . -
*15,650,300.., and the charge/for Exchangé at 1s: 21d. the rupee is Rx.'9,814,600;
if we could haveé taken(Exchange at the rate!adopted ir the Budget Estimite of
-1892-93} namely, Vs:-4dj the netcharge for Exchange would hate’ been'onl
" iRx.-7,825,200, and- consequently the’ fall in’-the irate’ of “exchange* betweet
‘March:-1892 and Mareh1893: hds added’ directly to the “Expenditure rof thé
Government of - India*the ' difference betweeri ithese ‘amounts; ‘o the sum’ 'of
- Rx. 1,989,400, - ~i 4 . uo i , R Rt
The pay of the British Troops serving in India, or in any other part of Her
.Majesty’s -dominions,! is'fixed in ‘sterling} -and ‘must ‘be’ converted "into* ‘the
"currency of the ‘country in'which- they are setving at ‘a'rate fixed annually’ and
-intended to ' approximate to the' average market rate of the year, ‘ The'fall ‘in
the rate of exchange to 1s.2§d. has added on this account a-further sum' of
sRx, 240,000 to the; Tndian, Expenditure,, causing the,.total, additional .charge,
(direct and indirect, .on account. of Exchange ta amount to Rx. 2,229,400+ . ) -
1., The estimated surplus of. 1892-93 was Rx, 146,600, and the estimated deficit
of the coming yéar is Rx. 1,695,100, showing a total deteriorationin the.year of
Rx. 1,741,700 ; as this sum is less by Rx. 487,700 than the falling off due to the
fallin Exchange alone, it will be obvious that, but for the fall in exchange
below last year’s Budget rate of 1s: 4d., the Estimates of 1893-94 would have
showa an improvement over those of 1892-93 amounting to Rx, ‘487,700, and
I should now have been'in 4 position to’ dnnounée a surplus of Rx. 634,300
instead Vof -a deficit of Rx. I,595;100.: - An'“inérease'” of ' Rx,” '3,913,000
(Rx. 1,708,000 plus Rx. 205,000) in the burden*on’account'of 'exchange,
followed in. twelve months by a further increase’ of Rx:' 2,229,400 ‘on ‘the same
acceunt,the total increase amounting to over founcrores:of rupees; has imposed
a strain on.the Indian Finances which they are at present unable to bear.

22. I.shallnow expluin in what manner the improvement of Rx. 487,700,
to which~I-have- just alluded, has been: obtained.” . '
... In the first.place I may mention that the estimated net sterling Expenditure
'0f'1893-94 is less 1han that qf '1892-93 by 99,300/., giving, at an exchange of
‘1s. 4d,, a.réduction of charge to the extent of Rx. 148,900. The details.of this
reductioti“will be found in the hody of the Financial Statement,-ard, I shall not
further notice the question of sterling Expenditure in the present place..,, There
remain for examination the Estimates of Revenue aud Expenditure shown, in
the Indian portion of the Accounts, , o e
Li.rIn;examining the Estimated of Revenue and Expenditure for 11893; 94 I'shall
sJeal with -net; Receiptssim theslcase -of Opinms'and ‘Railways:; -injother words|
Jsshalk:deduct. theii Expendituren fram:the) Receijts,  and = employ net: figures.
Kiddops thiscoursesin consideration ofithe faet-that in both cases the Expenditaie
is sosclosely connected: with: then Receipts, andi.constitutesssoislarge dodedwetion
therdfromy; thattd,treat ghe total grossireeeiprsias Revenuevouldibe mrisleadingt
I do not consider it necessary for my present purposeto: treabiany:othei head
©of Revenue in a similar manuer. . ,
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" In the net Revenue from Opium the Estimates of 1893-94 as compared with
the Budget Estimates of 1892-93 show a falling off of Rx. 338,400 ; this is
partly due to reduced exports of Malwa Opium. There has also been a large.
reduction in the quantity of Bengal Opium to be sold, and, though the falling
off from this cause.will be partly covered by the anticipated increase in the
selling price, the reduction in Revenue from the sales of Bengal Opium alone
is Rx. 207,000.. ,

¢ Under the Railway Revenue Account the net Receipts in India have increased
from Rx. 6,678,300 to Rx. 6,899,400, or by Rx. 221,100.

23, Putting aside for the time the Revenue from Opium and the Railway
Receipts, with which I deal separately, the total increase of Revenue in the
Estimates of the coming year, as compared with the Budget Estimates of 1892-93,
is Rx. 647,700. This satisfactory increase is spread over nearly all heads. The

only large item of increase is Rx. 313,500 under Land Revenue, and there are
decreases under a few heads. ~

 The increase shown under Excise is only Rx, 36,500 ; and it may be well that
I should explain that the increase of Imperial Revenue under this head would
have been Rx. 104,000, liad it not been decided recently to assimilate the Opium
Law of lower Burma to that of Upper Burma, or, in other words, to prohibit the
consumption and possession of opium by natives of Lower Burma. This change
involves a reduction of the Excise Revenue in 1893-94 by Rx. 67,500, and of the
-Opium Revenue by Rx. 22,500. The further loss which falls on the Provincial
Revenues is Rx. 22,500. The loss of Revenue® will be somewhat greater in-
subsequent years, as the proposed change is not expected to come into effect
until three months of the next financial year have elapsed, and the reduction of
Revenue will, therefore, affect only nine months of the year 1893-94.

* 24. Turning to the'expenditure side of the account, I have to observe that,
excluding Opium Expenditure and the Expenditure of the Railway Revenue

Account, the total increase of Expenditure in India in the coming year is
estimated at Rx. 431,600.

In explaining the causes of this increase of expenditure, it will be convenient
to state the increase or decrease under each Group of Heads ordinarily shown

in the Indian Accounts. The following are the increases of expenditure under
each Group :— : ‘

Increase.

i . Rx.
Army Services - - - - - - - - 686800
Post Office, Telegraph, and Mint - - - - - 48,800
Grant for Famine Relief and Insurance - - - - 42,600
Buildings and Roads - - - - - - - 40,300
. Direct Demands on the Revenue (excluding Opium) - 13,400
Salaries and Expenditure of Civil Departments =~ - 10,800
Total - - 842,700

The increase under Post Office, Telegraph, and Mint, calls for no special
remarks. It is due to the development of the Departments concerned, and is
accompanied by a more than proportionate increase of Receipts. That under
Buildings and Roads occurs in Military Works Expenditure: the grant for

1892-93 was below the normal amount. The increase under the Famive Grant
is merely a matter of account.

The small increases of Rx. 13,400 and Rx. 10,800 do not require special
notice, but the :increase of Rx. 686,800 under Army Services is of more
importance. Of this sum, Rx. 240,000 is due to the increase in the pay
stated in rupees of British Troops serving in India, and is caused by the fall in
the rate of exchange. This portion of the increase has already been taken
into account in dealing with the question of Exchange, and may be excluded
from the present calculation.

The
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The following are the principal causes of the balance of -the mcrease in
Expenditure on Army Services (Rx. 446,800) — - —

.. . Rx,
Provision for the Kajuri Kach Force, the Kurram Escort,  ~~ °
and Arrear charges of the Chin and Lushai Expe- : =
ditions - - 174,000
Increased Expendlture on Ordnance estabhshment and o
. gtores - - < 88200 ¢ -
' Rise in the price of food “and forage, and increase in the
number of transport animalstobefed < - - .- 70,000 . - .
Transport and supply arrangements for Gilgit- - - 30,000 '
Increased cost of (Sothmg for British Troops - - - 27,100

. Total -'-"- 389300_,..

25. The decreases in Expendlture durmg the commg vear, 1893-94, are as
follows :— : . H

et Decreases.
‘ . Rx.
Interest - = - - & = = 7 < 7233200
. _ Construction of Raleays - e = E.. = - 118,300
" Special Defences - *- - -« - - - - 18,600
Miscellaneous Civil Charges - = e e - 32,400
Irrigation - = s et e e 8,600

Totail "- - -"411,100‘ S

S

Of the items of decrease, the only one that requlres specla.l expla.natlon
is that under Interest. Speaking generally, this decrease may be said to be
due tn the transfer of Rx. 10,792,490 of the 44 per cent. Loan during the current
year to a 4 per cent. loan, thus. effecting a saving of Rx. 54,000, and to the
continuance of the practice of applying the. surpluses of past years to the con-
struction of railways and canals, and thus obviating the need for borrowing. On
the other hand, there is an increase of the interest charge on increased
deposits in Government Savings Banks. . The reductxon under Construction
of Railways is due to the fact that we have no surplus Revenue to devote to such

a purpose.

26. The final result at which we arrive is that if we' exclude the mdlreet
increase of Expenditure in India, caused by the fall in the rate of exchange,
and leave out of account Opium Expenditure and the Expenditure in the
Railway Revenue Account (for both of which a net figure has been ‘taken), -
there has been an increase of Expenditure under certain heads in the Estimates
of 1893-94, as compared with those of 1892-93, of Rx.. 602,700, of which
Rx. 446,800 is due to higher Expenditure under Army in India, and that there’
isa decredse under all other heads of Rx. 411,100. ) . _

27. | am now in a position to sammarise in a few words the causes that have
brought about a deficit of Rx. 1,595,100 in the Estimates of 1893-94, as
compared with the surplus of Rx. 146,600 shown in the Financial Statement for
1892-93. In the first place, the fall in the rate of exchange has caused
increased Expenditure to the amount of Rx. 2,229,400; in the second place,
net Opium Revenue is worse by Rx. 338,400; and in the third place, the cost
~ of Army Services in India (excluding pay of British. troops) is greater by
Rx. 446,800. The total deterioration from the three causes I have mentioned
is Rx. 3,014,600. There is on the other side of the account an irapro: ement
in ordinary Revenue in India to the extent of Rx. 647,700, an improvemeut
of Rx. 221,100 in net Railway receipts in India, a reduction in the net sterling
charge which reduces Expenditure by Rx. 148,900, and a reduction in Indian
Expenditure (excluding Opium, the Railway Revenue Account, and Army
Services) of Rx. 255,200. The total improvement is Rx. 1272 900; and,
deducting this amount from the total - deterioration of i Rx. 3,014,600,
we get a net falling-off of Rx. 1,741,700, which is just sufficient to account
for the surplus of -Rx. 146,600 shown in the Budget Estimates of
1892-93 being converted into a deﬁcn of Rx. 1,595,100 -in the Estimates of
1893-94,
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;1. The figures may be stated in the following manner r—

—= P e T

LI

Deterioration. _ - B Imprqv.emenl.
. Rx. | T . Rsz..
Exchange - - = - - '2,‘229’400_ Increase in Ordinary Revenue in
' . . ’ India - - - - =} 647,700
Reduction in net Opium Revenue | 338,400 Reduction in nef sterling Expendi-
o o tore 7 - - - - -] 148,900
Increased cost of Army in Indis, . Reduction in India Expenditure,
excluding increase in pay of excluding Opiam, Railway Re-
British .Troops. due to fall in : venue Account, and Army Ser-
. exchange - = = =] 446,500 vices - - - - -l 255200
' A Improvement in net Railway | T
o I Receipts- - - - -1 ‘931100
L4 e,
Torar - - - £ | 3,014,600 X Torar - - - £.} 1,272,900

Section 1V.—PRESENT POSITION AND FUTURE POLICY.

28. The Revised Estimates of the current year show a deficit of
Rx. 1,081,900;-the Budget Estimates of the coming year show a deficit of
Rx. 1,595,100. The prospects of the future are disheartening, because, although
‘the ordinary Indian Revenue grows rapidly, the fluctuations in Exchange are
such as to set all calculation at defiance. The increase in Expenditure during
‘the lust two years, caused by the fall in the rate of exchange,amounts to
"Rx. 4,142,400, and the increase of Expenditure due to this cause Las not yet
. “come to an end. The heavy fall in the rate of exchange has ‘most seriously
‘affected the position of Government servants not domiciled in India; their case
cannot be put on one side much longer, and, as matters now stand, no remedy
'is possible which does not involve further increase of Expenditure.
* 'We have, also, to take into consideration the possibility of the United States
stopping their purchases of silver; the effect of which on the rate of exchange
.must be serious and might be disastrous. 1t has been found necessary to take
‘net Opium Revenue for the coming year at a lower figure than has appeared in
‘the Estimates during the last 22 years. =~ . .

* « - 29. Under the circumstances stated in the preceding paragraph, the natural
‘and ordinary course would be for the Government of India to at once take such
‘measures as would suffice to cure the existing deficit and establish equilibrium
between Revenue and Expenditure. Financial embarrassment gathers' weight
and force the further it proceeds, and it is the obvious duty of every Govern-
ment to allow no avoidable delay to occur in dealing with a declared deficit.
Postponement of action cannot be justified except om grounds of irresistible

weight. -~ - ‘
30., It will be found .on - examination of the existing position that there are
jnsuperable. objections to any. attempt to.deal with the anticipated deficit of
1893-94 at the present moment. . The immediate cause of our financial diffical-
ties, und, the cause which, by comparison and for the time being, dwarfs all
others, is the fall in the gold value of silver, which, as I Lave already shown,
has added tq the,Indian Expenditure in two years more than four crares of
rupees. If that fall could be stayed and the rate of exchange with Englapd
fixed permanently at even its. present low figure, the difficulty of dealing with
the,present. deficit. would, be .comparatively light.- The Revenue continues to
graw in a satisfactory mauvner; even under the influence of indifferent seasans
and paor harvests it has made fair,progress.. If we could feel assured that there
would be no further fall in exchange, 1 have little doubt that increase of Revenue,
restriction and reuuction of Expenditure, with. possibly -some taxatiou of a
temporary nature, would, in a very short time, re-establish-equilibrium. A
serious effort would no doubt be required. in the first instance, but with a fixed
rate of exchange we would have a definite task before us, and our measures
: . could
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could be regulated accordingly. But it unfortunately happens that,’ unless
some settlement of the currency question is obtained, there is no prospect of
even the most moderate degree of stability in the rate of exchange. 'Thé
disastrous and unprecedented fall in the gold value of silver which has been
experienced during the last few years has destroyed confidence, and we know
that the question of stopping their purchases of silver is being seriously a,gltated
in the United States of America. The exact consequences of such stoppage 16
is impossible to foretell, but the conclusion I have come to is that the ¢onse-
quences would, at any rate for a time, be disastrous to the Indian Exchequer,
and that the Government of India would in such case be involved in pecuniary
difficulties of greater magnitude, and more lasting in their eﬂ'ects than’ any
which have hitherto been experienced in this country
The imports of silver into India during the current year and the two pre-
ceding years have been of great magmtude In the year 1890-91 the net
lmports of silver were Rx. 14,175,136, in 1891-92 they were Rx. 9,022,184,
and in 1892-93 they promise to amount to Rx. 13,000,000. If the United
States ceased to purchase silver, the best calculation [ have been able to make
shous that Tndia would have to absorb about Rx. 8,000,000 worth of sﬂver?
yearly, in addition to what she imports already, and it is 1mp0a51ble to contem—
plate such a contingency without grave apprehension.-
The consequences of a forced and sudden addition .to the yearly imports of
sxlver into India of Rx. 8,000,000 in a single year, would, in the first instance,
at any rate, be overwhelming, and I should expect that the Eastern Exchanges
would be for the time completely disorganised. The fall in the gold value of
silver would be so great that' the production of silver might be curtailed, but
we cannot be certain that this result would follow, or to what extent it would
follow, and, as mines that are in full working could not, and would not, be
stopped 1mmedmtely, the process of reduction would take time. If such reduc-
tion of output did take place, it would be due to the fall in the price of silver,
and wounld not last longer than the fall in price lasted; every rise in price
would be followed by increased activity at the mines, and would tend to restore
production to its old figure. In short, the stoppage of the purchases of silver
by the United States must result in a great fall in the price of that metal, and,
though a portion of the first fall might be recovered, it cannot reasonably be
expected that, under such circumstances even the present price of silver would
be restored ; confidence in the future would be still further weakened, and fluc-

tuations in exchanve, of excessive amount and most injurious in their conse-
quences, would be inevitable. ’

31. I have now shown what we must expect if there is no settlement of the
currency question, and if the United States stop their purchases of silver.
The prospect of a settlement of the currency question lies on the other side
of the shield. A settlement of this question weuld prevent any further fall
in exchange, and would be likely to brmO' about, at the very least, some slight
rise.

It is no violent hypothesis to assume that a settlement of the currency ques-
tion might raise the rate of exchange by oue penny, and so great is the influence
of exchange on our finances that a rise of even this small amount would give us
equilibrium between Revenue and Expenditure in the commo' year, and cause
our present financial difficulties to disappear.

In other ‘words, our financial position for the coming year is at the mercy
of Exchange and of those who have it in their power to affect in any way the
price of silver. If we budget for the present deficit of Rx. 1,595,100 and ex-
change rises one penny we “shall have a surplus; if it falls a peuny we shall
have a deficit of more than three crores; if we impose taxation to the extent
of one and a half crores of rupees, a turn of the wheel may require us to impose
further taxation of not less magnitude; another turn and we may find that no
taxation at all was required. It will be obvious from what I have just said that
what we have got to consider in making our arrangements for next year, is not
so much the question of increasing the public Revenue, or restricting that
portion of the public Expenditure which is under our ‘control, but the chances
of a settlement of the currency question.

- 32. L regret that I am unable to give any more definite information regarding
the prospects of a settlement of this question than the public at present posgess.
207. B4 Wg
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We know that ihe question excites the greatest interest in the United States; and

we know that, even if the people of that country were willing 1o let it sleep, the

. inexorable logic of events will force them before long to take a fresh departure
either in one direction or in the other. ‘ :

The International Monetary Conference which recently assembled at Brussels
separated without arriving at any definite conclusions, but it is proposed that it
should reassemble in May. . We do not know whether that proposal will he
carried out or not, but in the meuntime the currency question as it affects India
is being considered by a Committee of experts in London under the presidency
of the Lord High Chancellor of England. o

" The proceedings of that Committee are secret, and the Government of India
have no information as to what the nature of its Report will be, or gs to
whether the Committee will agree upon a unanimous Report or not. But we
know, as do the public, that the Heport of the Committee will be made very
shortly, and the Government of India have been informed by Her Majesty’s
Secretary of State for India that the decision op the Indian currency question
cannot be delayed much longer.. Under these circumstances the Government
of India bhave decided—and the soundness of the decision does not appear to
me to admit of dispute—that the proper course is to await the decision of the
Home authorities on this question, before adopting measures, which must
necessarily be of a stringent and exceptional nature, with the object of re-
establishing equilibrium beiween Revenue and Expenditure. The immediate
restoration of equilibrium would require the imposition of heavy taxation or
a large reduction of Expenditure; and yet neither this taxation nor reduction of
Expenditure, or even a combination of both means, would be final, or anything
better than a temporary mrakeshift, if the currency question is not settled ;
measures that might suffice to meet the existing deficit would, in my opinion,
be wholly inadequate if the United States ceased to purchase silver. I submit
that the Government of India cannot be expected to initiate a policy at the
present moment, which must have very serious effects on the industry of the
country, and disturb and unsetile the Administration, when the lapse of only
a month or two might, and in all probability will, show either that their
policy was mistaken and their measures uncalled for, or that that policy is
wholly insufficient to meet the requiremenis of the case, and that their treat-
ment of the disease had irritated the patient without materially advancing his
progress towards health.

Disappointing as this decision may appear to some persons, and strongly as
I am opposed to delay in dealing with financial embarrassment, I entertain
no doubt that the course which the Government of India (with the sanction
of Her Majesty’s Secretary of State for India) bave decided to adopt in
the present conjuncture is the wisest under the circumstances, and I trust
that the Indian public will acknowledge the difficulties of the present position,
and will not press for a hasty decision, or the inconsiderate adoption of
measures which must, from the very nature of the case, prove to be either
inadequate or unnecessary. . o
- 33. The Government of India having decided to budget for a deficit of
Rx. 1,595,100, and the various Local Governments having decided to draw
upon their Provincial and Local balances and to hudget for expenditure in
excess of their Revenue for the year by Rx. 751,200, the question of Ways
and Means for the coming year becomes one of unusual importance. -

We have to find money to cover the deficit of Rx. 1,595,100 in the Imperial
Account, and of Rx. 751,200 in the Provincial and Local Account; we have
also to find Rx. 3,550,000 for Expenditure on Railways and Canals, which is
not charged against Revenue; aud we have to provide funds for loans to Local
Bodies, agriculturists, and others, to an extent (excluding the repayment of the
balance of a loan by the Bombay Port Trust) which involres a net outgoing of
Rx. 327,900. S

" We have also to meet the payments by the Secretary of State not taken into
calculation in any of the above amounts to the extent of 1,889,100/., amounting
-at the exchange of 1s. 23d. to Rx. 3,070,400, of whicli about one-half only will
be recovered in India from the remitters. :

The task appears, at first sight, a formidable one, but I am glad to be able
to say that a loan of 300 lakhs of rupees, to be raised in India, will, so far as
can be judged at present, be sufficient to meet all our wants. The amount of
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this loan is less by 55 lakbs of rupees. than the amount which we propose to'
spend on Railways and Canals and to charge otherwise than.against Revenue,
and is probably not in excess of the amount which might be raised yearly in.
the Indian market without producing any serious disturbance. :

As the Government of India have not borrowed for some years, and Govel n-
ment Securities now stand high in price, it may be antxclpated lha* the loan:
will be raised on favourable terms.. .

34. This satisfactory resalt us regards the amount to be borrowed is partly
due to the high cash balance of Rx. 15,204,200 with which we expect to open
the coming year. It is anticipated that the cash balance will be reduced during
1893-94 by Rx. 2,561,100. It is also due in part to the large net deposits in -
Government Sa.vmg Bauks which we are now receiving. The figures of net
" receipts for the past two years, and the estimated re(.elpts for the present and
coming years, are as follows -

_ ! " Rx.
189091 - - - - = = i - 530400
1891-22 - ‘- - - - - - - =7 824,100 -
-1892-93 - - -~ - - - - - 977,200 .
1893-94 - - - - -, - - - 811 000

The Bombay Port Trust has taken advantage of the favourable condition of
the money market, and proposes to repay on Ist April next aloan of Rx. 616,100.
The Rampore State will also pay the bulance (Rx. 220,000) of the: amount it is
providing for the construction of the Moradabad-Rampore Railway. The Ways
and Means of the year are proportionately strengthened.

35. It is expected that the drawings of the Secretary of. State will amount
to 17,200,000!. in the current year, and to 18,700,000 in the coming year,
making 35,900,000!. in the two years. The large amount of these drawings may
give rise to the erroneous belief that there has been a great and permanent
increase in the Home charges. This is not the case. The Home Expendlture
of the last four ycars has been as follows : — :

£.
1890-91 " = - - - - . o < 15568875
1891-92 - - - - - . 15974699
1892-93 (Revised Estlma,te) - = . =t = 16,563,600
1893-94 (Budget Estimate) - - = .- 15,843,800

’l‘he increased drawings are largely due to paymenls for Rallway stores, dl’ld {
to repayments of money received in former years from Rallway Companies,
and such repayments, though inconvenient at the present time and involving a
considerable temporary addition to the Home charges, will have a beneﬁclal
effect on the balance of India’s indebtedness in the fature. :

36. I have already explained that our position in the coming vear depends
almost entirely on the course of exchange, and, though I must recur to the
subject again, I have na intention of adding to the mass of literature that has
- grown up in connection with the currency question.

The arguments for, and against, an International settlement of that question,
and the arguments for, and agamst independent action on the part of India,
appear to me to have been exhausted.. Every scheme that it has been possible
for human ingenuity to devise has been elaborated with the utmost care, and
* pressed on the attention of & perplexed and suffering public as being, in the
epinion of its authors, a safe and infallible remiedy for undoubted evils. I must
plead guilty in my own case to having added something to the burdens of the
patient public; but I hope I have not, as sometimes happens in the heat of
argument on the currency question, ever used language which conveyed the
impression that I looked upon the man with whom I had the misfortune to
differ in opinion as being necessarily a person of doubtful honesty and deficient
in ordinary intelligence. If I have done so, I retract and apologise. The
matter is too serious to permit of any weight being attached to merely personal
considerations, and I think I may now fan'ly call on the disputants to recognise
that the suit bas, for the time being, passed beyond the stage of pleading
and- of argument, and that it only remains to await the decision of the
tribunal. If the members of that tribunal decide that a remedy is possible
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by means of independent action on the part of India and should be tried,
let us, whatever our private and personal opinions may be, accept that decision
and loyally endeavour to give effect to it. In asking others to accept a
decision which they may, possibly, not wholly approve, I am not requiring
them to do something whicih I am not prepared to do myself. The remedy
which I have always advocated, which I still prefer, and which T hope may
some day be adopted, is the solution of the currency question by International
agreement ; yet this is the solution which at the present moment is not under
consideration.

If, on the other hand, it be decided that, having regard to the interests of
India in their widest sense, no remedy for our undoubted difficulties by means
of independent action on the part of this country is practicable, or should be
attempted, it will be our plain and obvious duty to address ourselves, as best we
may, to the task of establishing, securing, and maintaining the integrity of the
financial position of India. That task may be a heavy one, but difficulties that
are met in the right spirit are already half overcome, and I have confidence in
the resources of the country and in the industry of its people.

37. In the first Financial Statement which issued under my name just four
years ago, after calling attention to the financial dangers that threatened us in
conrection with the question ot Exchange and the fall of the Opium Revenue,
I remarked that, “if we could get rid of the Exchange difficulty, I should
be prepared to adopt a hopeful view of the future, and, if there were in
addition no risk of a great war, I should look forward to our progress in
coming years with as much confidence as it is ever safe to feel in financial
matters.” ‘

In the following year, when dwelling on the improvement that had taken place
in the course of twelve months and on the grounds for expecting further im-
provement in the immediate future, I added the following words : —

] fully recognize that we have difficulties of no slight magnitude still to meet, that
the finances are exposed to many dangers, and that unforeseen disasters might for a time
upset our calculations. There is every need for caution and for economy, and I should
greatly regret if anything I now say, or have said in the past, conveyed the impression
that the Government of India are in a position to embark on a policy of adventure of any
description.”

When I made these remarks the tide of Indian financial prosperity was rising,
‘and it was held in some quarters that the policy I advocated” was unnecessarily
timid. The remission of taxation, it was said, wculd relieve the springs of
industry, and public works should be vigorously prosecuted with fuuds raised by
gold loans in London. :

One of those disasters the occurrence of which a study of the history of the
Indian finances, and more than twenty years’ practical experience of their
working, had taught me to regard as possible at any moment, and on the shortest
warning, has now come upon us, and 1 do not think the critics will look back
with much satisfaction to the opinions they formerly expressed ; for my part 1
have no wish to dwell on the subject, and I recall the matter at the present
time merely with the object of adding force to what I have now to say.

Even under present circumstances, when the horizon is dark with the approach
of what may prove to be the greatest financial convulsion of the present century,
1 do not draw back from the opinion I formerly expressed that the revenues of
India are adequate to meet her wants; but I wish to say in the most emphatic
terms that, if the Ship of State is to pass successfully through the storm which
she is now entering, our measures must be taken in due time, must be regulated
Ly prudence and forethought, and must be carried into execution with strict
regard to economy.
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PART L

IMPERIAL PROVINCIAL, AND LOCAL, REVENUE AND
EXPENDITURE L

 Szcrion L—ACCOUNTS or 1891-92. . . 'usf

'38, The Revised Estimates for the year' 1591-92 -showed /a’ deficit: of
Rx. 80,000. In announcing that deficit in last-March, I stated my belief that the
Final Accounts would show an improvement, and that it was more than probable
that equilibrium would be secured. In June the Under-Secrefary. of State for -
India was able to announce in Parliament that this expectation had been
realised, and he estimated the surplus of the year at Rx. 354, 000. The actual
surplus has proved slightly higher, being Rx. 467,535, ¢+ =~ - SR

39. Explanations of the variations under the several heads will be found ln_)
the Appropriation Report, published in the “ Gazette. of India” of the 18th
instant. ~ The following statement contains a general comparison of the Revised
Estlma.tes with the Accounts of the year:—

, : - Revised A ‘ Accounts Accounts
———— L - Accounts. :
_ ' : Estimate. . o Better Worse. ..
. t’}.:' . .1
“'ReveNg®. . .Y ). R . -
Inda - <+ =~ - - - Rx.| 88,219,400 | 88,773,360 553,960 : -
Engl.nd - .. R £f . 258,200 | « - 257,919 |, 2,719 : -
Exch.nge - R T L LI er - -111,300 P 112,004 ) 70‘ -
ToraL «- - - Rx.| 88,585,900 | 89,143,283 | 557,383 |  —_
EXPENDITURE.
lndla— . : . o .
Imperisl, Provmcnl and Loca.l Rx. 65,878,700, | 66,004,760 - " 181,080 °
Adjustment of Provincial and | . N ) T ‘
- Local Surplus or Deficit - - Rx. —461,600 | —240,924 - 220,676
England - - - - - ‘= £ 16,193,400 | 15,974,699 [ 218,701 -
Exchange - - - - - Rx.| 7,060,300 | 6,937,213 | 123,087 -
S e e e TORAL - = = = Rx.| - 88,665,800 |- 88,675,748 - 9,848
' fSﬁanuﬁ OR Dxncrr «iae Rea: ~f"'—;80,0_00 4 467,635 -547,585‘ LA WRNEE S

40. The lmprovement. in the Revmue and Expendlture in Indla. was -

Rx. 422,900, of which Rx. 220,576 occurred in the Provincial and Local sections General Results,

of the Accounts, and Rx. 202,324 .in the Imperial section.. The improvement: -
in the Revenue aund Expenditure in England amounted to Rx. 345,211.; The:
two amounts last mentioned make up the final improvement of Rx. 547,535y
which - converted the estlmated deﬁclt of Rx. 80,000 into .a . snrplus of
Rx, 467,535. o

41. "Most of the Heads of Revenue, contnbuted to the increase of Rx. 553 960

in the Revenue in India. The largest increases occurred under the Prmclpa.l Revenuo in India.

~Heads of Revenue, Rx. 190,849 (Rx. 85,274 of which was in Land Revenue),
and. under Railways, Rx. 283,089.

307. . - . c2 " 49, In
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42. In the Revised Estimates for the year, there was an under-cstimate of
the Military Expenditure in India of Rx. 116,062. Smaller variations under
other heads result in a net increase of Rx. 14,998. ‘'I'hese two sums together
make up the amount, Rx. 131,060, shown as increase of expenditure in India in
the table in paragraph 39.

43. The decreases of Expenditure in England, 218,701/, and in Exchanze
on it Rx. 123,087, are explained by the refusal of the War Office to
receive in the year 1891-92 the sum provided in the Revised Estimate to
pay off the claims of the War Office on account .of British forces serving in
India.

44. The capital outlay on Railways and lrrigation Works, not charged to
Revenue, was Rx. 3,500,000 as entered in the Revised Estimates.

Sectron I.—REVISED ESTIMATE or 1892-93.

45. The following Statement compares the figures of the Budget and
Revised Estimates of 1892-93 for Revenue and Expenditure in India and in
England : —

) Revi .
Budget. Revised. evised Reviced
. Better. Worse.
/Revexue. _ '
India - - - - - - Rx. | 88,066,700 | 89,683,000 1,616,300 —_—
England - . - - - £ 200,800 211,400 10,600 —
Exchange - - - - - Rx. 100,400 126,800 26,400 —_
Tora. - - - Rx.| 88,367,900 | 90,021,200 1,653,300 —
ExpENDITURE,
India—
Impeiiul, Provincial, and Local Rx. | 65,467,400 | 64,965,100 492,300 —
Adjustment of Provineial and
Local Surplus or Deficit - Rx. | —1,161,700 | —363,800 —_ 797,900
England - - - - - £] 15950,400 { 16,563,600 — 618,200
Exchange - - . - - RBx. 7,175,200 9,938,200 —_ 1,968,000
ToTAL - - Rx.| 88,221,300 [ 91,103,100 —_ 2,881,800
SurpLus or DeFrcIT - - - Rx. | 4 146,600 | —1,081,900 — 1,228,600

46. The considerable deficit which is now anticipated in 1892-3 may be
ascrited to the fall in the rate of exchange. Had the rate of 1s 4d. the
rupee, which was taken in estimating last March, lLecn realised, a surplus
appreciably laiger than that shown in the Budget Fstimate would have been
secured. '

The Revenue has shown satisfactory progress in the year, almost every head
showing an increase: and the Expenditure in India as a whole has been kept
below the Estimate. The purtion of these improvements which occurs on the
Impcrial section of the Estimatcs is more than sufficient to cover the increase in
the sterling Expenditure in England with Exchange on it at the rate of 1 5. 4 d.
the rupee. The increase in net Expenditure caused by the fall in the rate of
Exchange from 1. 4 d. to 1 5. 3d. the rupee (the effect of that fall on the head
XX1V—Exchange being neglected) amounts to Rx. 1,685,300, which is
Rx. 553,400 in excess of the deficit of the Revised Estimate. Consequently, if that
fall had not occurred, instead of a deficit, there would have been a surplus of
over Rx. 550,000, .

' 47. The
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. of the Estimate made in March last.

'The differences between the ‘actual average rate of extlxallge (6), and the. othei;
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47. The Revenue in Indla is now expected to be Rx. 1616 300 in excess

- Of this. amount, an increase of :Rx,

1,023,800 occurs in’ lmpenal Revenue, and of Rx 592, 500 1n Pnovmclal and

Local Revenue.

; Vo

48. The onlv important decreases of Revenue in India’ ‘are (l) one of
Rx. 75,000 under Customs, for which diminished exports of rice from Burma Revenue in India.
account, and (2) one of Rx. 120,700 under XX1V—Exchange. It is very
difficult to frame satisfactory Estimates under the head XXIV—Exchange.
'The factors influencing the amount of the gaintaken to that head, or of the
loss taken to the correspondmo charge head, 3]-—E‘<change, as the case may

be, are—

y e

(1.) The amounts of the vnthdmwals of Capltal by Raxlway Compames
It is possible’ to make' an estimate of these amounts,
- though considerable variations are found to occur frequently, the Comnpanies

for expenditure.

requiring more or less money than they antlclpated at the bogmmng of

the year.

(2.) The amounts of payments to Rallway Compames for Revenue'

Stores. These can be estlmated _on the basis of past. expenence but are

“subject to variations.

(3.) The rates of exchange ﬁxed by the several contracts \\1th the
Companies for the adJustment of Capital and Revenue transactions.’ The
.+ rates for the adjustment of withdrawals of (‘apital in'India are in must

cases fixed definitely by the contracts, but the rates for the adjustment. of

‘withdrawals of Capital in England and for the adjustment of Revenue
transactions depend on the course of exchangein the half-year 1mmedmtelv

a aprecedmg that of the occurrence of the transactions.

(4.) The amounts of the transactions sther than those of Rallway

. Companies which enter into the Remittance Account with London. . These .
. can be estimated. from past experlence, but are sub]ect to vanatlon from

o vanous causes.

o

i (5.) The rate of exch'mge ﬁxed annually for the adJustment ui transac-
uons between India and I England. * This is known beforehand.

.* (6.) The average rate of exchange at which the Secretary of State sells
his Bills on Indla durlng the year

i accuracy

This cannot be foreseeu w1th any -

rates of exchange mentioned, applicd to the amounts of the transactions
' concerned, give the gam or lnss l:-y Exchanﬂ'e enteled under one or other
* of the two heads. -
- Of the total reduction of Rx. 120,700 below the Budget lstxmate of the
current year for this uncertain head of Revenue, the decrease occurringin -
connection with the transactions of Railway Compames is Rx. 70,900, and that
in connection with other payments and receipts on the Remll.tame Account is

R x. 49,800.

49. The more importaot increases of Revenue are: —

, vLand Revenue, mcludlno' that due to Irrigation

Opium -
- Salt
-Stamps

Excise
. Forests
.Mint - -

[ T ST A |

t Ty V1

State Railways

Irrigation—Major Works, Du'ect Recelpts

Army Receipts

" The increase in Lund Revenue is the consequence

| I T N B ]
1T r t 1

- -

Rx.
203,300
331,900
103,900
228,600
101,200

60,400
99,400
235,500 -
164,000
61,100 -

[ O T T T T A T T |
[ S T S T TR RN B O I B

paltly of & favourable

season, and partly of settlement operations having resulted in larger increments

of Revenue than anticipated.

. 207.
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22 FINANCIAL STATEMENT OF THE

Provinecs and Oudh, contribute to the increase, but the Province showing the
largest increase is Burma; in addition to a specially large increase from
settlement operations and extensions of cultivation, the Revised Estimates for
that Province include arrears of the rent due by the Ruby Mines Company
amounting to Rx. 20,000.

The price of Opium rose very much after March last; the average price
realised at the monthly sales of Beungal Opium has been-R. 1,247 a chest, as
compared with the estimated price of R. 1,050; and the receipts in Bengal

* have consequently excerded the Estimate by Rx. 422,200, notwithstanding the

reduction from October last in the quantity offered for sale each month. The
increase in Bengal is partially counterbalanced by a falling off in Bombay
consequent on a diminution of the exports of Malwa opium.

The increase under Salt occurs in the Northern India Salt Department, from
which the issues have been unusually high. In Bombay the issues have fallen
off largely from those of 1891-92, and in Madras, Bengal, and Burma, to a
smaller extent. ' '

The Stamp Revenue has increased in almost every Province, and notably in

.Madras, Bengal, and Bombay.

The Exci~e Revenue has also increased in most Provinces, especially
Bengal, Lower Burma, and the North-Western Provinces and Qudli. The
Revenue in Madras, however, is expected to be Rx. 50,000 less than the
Budget Estimate. : :

The increase under Forest has been secured in Burma. The season in
Lower Burma has been a specially favourable one for floating timber down the
rivers.

The Mint Receipts have increased because the amount of silver tendered for
coinage has been considerably above the average.

The falling-off in the Railway Revenue from the exceptional amount realised
in 1891-92 has not been so great as it was deemed prudent to assume in the

" Budget l'stimate.

1892-93.
Revenuein England,

1892-03.
Expenditure in
Iundia.

1892-93.
Decreases of
Expenditure in

ndia.

The increase under Irrigation is ascribed partly to the recovery of arrears in
Orissa, but mainly to the area irrigated from the canals in the Punjab and in
the North-Western Provinces having been greater than was anticipated.

The Army Receipts are uncertain. The receipts from the sales of cattle
and remounts and of Commissariat and Orduance Stores, from issues of
malt lignor and from arms issued to the Police, will be greater than
anticipated.

50. The small increase in the Sterling receipts occurs chiefly in Telegraph
Revenue, Superannuation Fund Subscriptions, and Miscellaneous Store
Receipts.

51. The expenditure in India is expected to be less than the Budget
Estimate by Rx. 492,300. Of this amount a decrease of Rx. 286,900 occurs
in the Imperial Expenditure, and of Rx. 205,400 in the Provincial and Local
Expenditure. ‘

The decrease is the net result of a number of decreases and increases.

52. The more important decreases are as follow :—

. ™ Rx.

Land Revenue - - - - - - - - - 74,800
Opium - - - - - - L - 640,000
Forest = - < - - - - - - - - 75,100
Police - - - - - - - - - - - 54,000
Education - - - - - - - - - - 51,100

~ Famine Relief - - - - - - - - - 53,200
State Railways, Working Expenses - - - - - 76,400

- - - < - 70,100

Miscellaneous Railway Expenditure

The decrease under Land Revenue occurs in all Provinces except Bengal
(where there has been an increase of Expenditure on Surveys and Settlements),
and Burma (where the large increase of Revenue has involved increased Ex-
venditure in collection), and is due partly to new measures noc being introduced
s0 soon as expected, and partly to Local Governments making rather liberal
provision in 1he Budget Estimates for the existing scale of expenditure.

‘ The
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The decrease under Opium is due to the failure of the Opium crop in Bengal.
This failure necessitated a considerable reduction’ in the quantity of opium -
offered for sale at the monthly sales, bezinning with the sale of October last.

The Budget Estimates made too liberal provision for the expenditure under -
Forest, espec:ally in Bombay and- Mddras in which Prormces the Revenue is
also less than the Estimate. - -

Under Police the Ezpenditure will exceed the Budget Estlmate by Rx.22 800

"in Bengal, where the provision ‘made for tlie charges in South Lushai has
proved to be insufficient, by Rx. 500 in Assam, this - small excess being also
caused by increased charges in the Lushai countfy, and by Rx. 15,900 in the
North-Western Provinces and Oudh, where a scheme of re-organisation not
provided for in the Budget Estimates has been sanctioned and brought partially
into operation. In other Provinces the Police expenditure will generally fall .
short of the Budget provision : the reasons are the same as those glven for the
decrease in Land Revenue Expendlture

The decrease under Education is dlstnbuterl over nearly all the Provmce
and may also be ascribed to too liberal provision in the Budget E_stlmates

The decrease under Famine Relief occurs because the favourable rains ta
Madras rendered it unnecessary to utilise fully the 'amount provided - by the;
Madras Government in view of the uofavourable prospect-which existed in
March last. In Bombay also the provnsmn made was not-required. On the’
other hand, the Local expenditure in Bengal has been greater than the estimute,
and in A]mere and Rajputana some expenditure has' been incurred under this:
head in addition to that on Public Works undertaken to provndc labour for
persons in distress.

The reduction of Expenditure on State Rallways—Workmo Expenqes ocenrs
on the North-Western Railway, on which the traffic has been exceptionally light
this year : on other Railways generally the improvemént in the tra.lhc has caused
an increase of both the Working Expenses and the Recelpts T

The decrease under Miscellaneous Railway Expenditure is caused by the
transfer to the account cf the Assam-Bengal Railway Company of the amount
spent on the survey of the line by the Government of India before the Company
was formed. The actual expenditure in the year on Railway Surveys is higher-

-than the Budget Estimate, as some new surveys not 1ncluded in the Estmate
were begun.’ : SR

53. The savings, of which the more important items are explalned in the 1892-93.
preceding paragraph, are to a considerable extent counterbalanced by mcrcases Inerease of
under other heads. Of these the more 1mporlant are:— - Expenditure in

: - Bx.
Interest on Debt @ =i e e e 1l 56,800 0.
Political « - . =. - . I
Imgatlon——Mmor Works - - - - o=~ 43,100 . o
; Amy - el e e =T e e T e T T B15500 0

The excess under Interest arises in connection with thé successful conversion’
of the larger part of the outstanding 4} per cent.loans™ into 4 per _cent. debt.
The half-yearly dates for the pa yment of the 4 per cent. paper issued in exchange
differ from the dates for the 43 Per cent. paper received in exchange, in such
a way that the payment of a portion of one-half year's interest is made in ‘the,
later months of 1892-93 iustead of in the earlier months of 1893-94. T here
was also a- charge, adjusted in India, -of Rx. 9,600 for brokerage on' the
conversions effected in London. But for these non-recurring increascs, the
conversion would have resulted in a saving of 1 per cent. per anpum for nine
months on the amount converted ; 1n future years the sav mg will be 3 per cent.
on the amount converted. -

The increase under Political is caused by increase in the establishments at
Gilgit (partly by transfer from the Military Estimates), by the occupation of the
Kurram Valley, by wissions on the North-West Frontler, and b\ expendl ure in
the Lushai country. : ' . :

The increase under Irngatlon—- Mmor Works—ls due to expenduure in Upper
Burma and Rajputana on works undertaken in consequence of the scaruty
which occurred in these Provinces before the last rains. - . * - -+

207. . _ c4 | The
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The excess under Army is due to the folluwing causcs, the approximate
anounts for cach being stated :—

Rx. Rx.
Lushai - - -~ - - = - 60,000
Expedi Isazai - - - - - - - 50,000
t’i‘l’e " Kajuri Kach - - - - - - 100,000% 262600
ons. Kurram - - - - - - - 45,000
Manipur (arrears) -. - - - -« 7,600
Transport and supply arrangements for feeding the Indisn
and Kashmir troops in Gilgit - - - - - - 78400
The new system of supply of clothing to British troops - 20,500
Purchase of additional horses, and other smaller grants - 10,000
Rise in the price of food for men and animals, and an increase .
in the number of transport animals to be fed - - - 150,000
Provimis o8 54. The sum of Rx. 797,900 entered opposite “ Adjustment of Provincial

Local Adjustments, and Local Surplus or Deficit,” represents the amount by which the reduction of
their accumulated balances by Local Governments has been less than they
proposed when the Budget Estimates were framed. Of this improvement in
the position of Local Governments, increase of Revenue accounts for Rx. 592,500,
and reduction in Expenditure for Rx. 205,400.

1892-93, 55. The mcrease of 613,200/. in the Expenditure in England is accounted for

... 189:-93 _ ‘
E;fgff,fgf""’ "™ by the increases under the following heads : —

£.
37,600

123,400

81,900
237,900
189,900

Interestondebt - - - - - - -
Marine - - - - - - - -
Superannuation - - -~ - - - -

" Army Effective charges -, - - - - -
Non-effective charges

The increase under Interest is due to tlie discount and commission charges
of 43,900l. on the sterling loan of 1,300,000!. raised during the year for
advances to Railway Companies and discharge of Railway Debentures, the
provision made for interest on temporary loans, on the other hand, not being
required. ‘

The increase under Marine is caused by payments for the constraction of the
troop-ships “ Warren Hastings™ and “ Minto” and the dredger ** Mud Turtle,”
which were not provided for in the Estimate.

Under Effective Army charges, 208,0001. of arrears of payments to the War
Office, which it was intended to pay in 1891-92, have been paid this year. The
payments of furlough allowances are expected to exceed the Estimate in
consequence of the payment of allowances monthly instead of quarterly, which
has the effect of causing the allowances due for the last two months or so of
1892-93 to be paid within the year instead of in the early months of the
following year : the paymeuts for Clothing, Commissariat, and Medical Stores,
are increased by 78,600/. : and, on the other hand, the amount provided for
Ordnance Stores is expected to be less by 86,0001, representing payments
postponed to next year,

The increase in the non-effective Army charges is due to the payment of
pensions monthly instead of quarterly, as explained above in regard to furlough
allowances.

The incrense under Superannuation Charges is also due to the cause just
mentioned.

1892-03, 56. The net charge for Exchange on the Revenue and Expenditure in
Exchange. England is Rx. 9,811,400, being un increase of Rx. 1,936,600 over the Budget
Estimate of Rx. 7,874,800. Of this increase the sum of Rx. 301,300 represents
“the Exchange at the Budget rate of 1s. 4d. the rupee on the net increase of
sterling Expenditure, and the remainder, Rx. 1,635,300, is due to the fall in the

rate to ls. 3d. the rupee.’
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GOVERNMENT OF INDIA FOR 1893-94.

Szcrion IIL—BUDGET ESTIMATE OF 1893-94. -

57. The following statement compares the ‘Bevéﬁﬁe “and Expeﬁdifure in

i

,2"25

Budget Estimate of 1892-93 : —

1893-94.

f 1893-94 with that in the General liesults,

|, - . .1 1sva-es .| 1893-94
1892-93. | 1893-94. | better than |worse than
Aol © | 1892-93. ‘| 1892-93.
' . A
REVENUER. . ]
India - - - =-. .- < Rx.| 88,086,700 | 89,690,900 | - 1,624,200 —
England - -« - - . &£ 200,800 193,500 -_— 7,300.
Exchange - -~ - - - Rx 100,400 121,300 | 20,900 —
Torar - - - Rx.| 88,367,900 | 90,005,700 | 1,637,800 -
EXPENDITURE.
India— N SRR B A I
_ Imperial, Provincial, and Local Rx. | 65,457,400 | 66,572,300 | . = — 1 1,114,900
Adjustment of Provincial und - B |
" Local Surplus or Deficit- - Rx. [— 1,161,700 | — 751,200 wle=t | 410,500
England ~ - - - - . £.| 15,950,400 | ‘15,843,800 106,600 |  —
Exchenge - - = = _ =+ Rx.| 7975200 | 9935900 —_— | 1,060,700
' "Torar - - - Rx,| 88,221,300 [ 91,600,800 — 3,379,500
SurrLus ok Drricir - - - Rx. | +146,600 | —1,595,100 - 1,741,700

The reasons which have led the Government of India to take the very unusual
course of adopting a Budget Estimate which results in a large deficit have been
explained in Part I.. A very substantial development of revenue is taken credit
for. - The increase of expenditure is also considerable ; it would, however, have
been more than covered by the increase-in Revenue, but for the serious addition

to the Exchange on sterling expenditure caused by th

1s. 4d. to 1s. 24d. the rupee. _

- 58. The Estimates for next year anticipate Mglnwii']‘crea;se.: of Revenue in India
over the Budget Estimate of 1892-93 of Rx. 1,624,200. Of this amount, an

increase of Rx. 934,500 occurs in Imper

Provincial and Local Revenue. . °

59. There is only one important decrease of Revenue, namely, that' under

-
3

e fall in the rate from

ial Revenue, and of Rx. 689,700 in

- Opium, of Rx. 318,400. Of this, the larger part, Rx. 207,000, is caused by the
" reduction in the quantity of Bengal Opium to be offered for sale, necessitated by
the failure of the crop last year and the cxhaustion of the reserve; had it not
_been for the considerable rise in the price of opium, which enables us to count
on securing a higher average price next year than that taken last March, the
decrease in the Bengal Opium Revenue would have heen very much larger.
The remainder of the decrease is caused by the heavy falling-off in the exports
of Malwa Opium from Bombay, and by the change in the Lower Burma Opium
regulations described in paragraph 71 below. ’
A decision of the Government which leads to an appreciable diminution of
Revenue may be mentioned here. It has been decided that officers who sre
entitled to make family remittances through the Government may do so at the
rate of Exchange of 1s. 42d. the rupee, instead of at 1s. 23d., the rate fixed for

~ the adjustment of transactions between England and India in 1893-94. This
concession will, it is estimated, cost Rx. 77,700, and reduces the receipts under

XX[V—Exchange by that amount.. The increa

207.
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bead in connection with the Railway Companies’ transactions, however, more
than counterbalances this loss, and the receipts under XXIV.—Exchange in
the Estimates for 1893-94 are slightly higher than in the Budget Estimates

- for 1892-93.

1893-94.
Increases of
Revenue in 1893-94,

1893-94.

E?enditure in
India.

1893-84.
Decreases of
Expenditure in
India,

It may be mentioned also that the rate of Is. 4§d. will be applied to the
payment of furlough and absentee allowances in LEngland as well as” to remit-
tances ; the additional Expenditure entailed will appear in the sterling charges,
which would be less were the official rate of exchange, 1s. 23d., applied to the
calculation of the allowances due. ]

60. The following are the more important increases of Revenue which are
anticipated in the Budget Estimate :

Rx. -
Land Revenue, including that due to Yrrigation - - - - 592,900
Stamps - - - -~ = = - = = = 204500
Provincial Rates - - - - - - - - 84,000
Telegraph -~ - - - - - - - - 58,200
Railways, State and Guaranteed - - - - - 722,600

“The increase in Land Revenue is distributed over all Provinces except the

North-Western Provinces. The Estimates for each Province will be noticed

more in detail in paragraph 67.

It is believed safe to assume that most of the increase in Stamp Revenue in
1892-93 will be retained in 1893-94.

The Receipts under Provincial Rates generally rise or fall with the Receipts
on account of Land Revenue, and the increase of Rx. 84,000 is contributed to
by nearly all the Provinces.
~ Under Telegraph a moderate normal increase of Revenue is taken in the
Estimates. ' A ]

Under Railways it is assumed that the Revenue shown in the Revised Estimate
of 1892-93 will be realised in 1893-94, together with an increase consequent on
the increased mileage open, and on specific circumstances expected to develope
the traffic on lines already opened.

~ 61. The increase of Expenditure in India over the Budget Estimate of 1892-93

amounts to Rx. 1,114,900, composed of an increase of Rx. 835,700 in the

Imperial Expenditure and Rx. 279,200 in the Provincial and Local Ex-
penditure. '

62. The decreases of Expenditure in India, which it has been found pos-
sible to secure next year, are unfortunately not large. The only important
ones are:—

: : RBx.
Assignments and Compensations - - - - - 37,800
Interest on Debt - - _ - - - - - - 256,800
Famine Relief - - - - - - - - - 89,500
Construction of Railways charged against Revenue - - 226,400
Irrigation—Minor Woris' - - = = = - 93600

The saving under Assignments and Compensations is secured by the
stoppage of the Goa Subsidy of Rx. 40,000 and the Customs Tariff Compensa-
tion of about Rx. 6,000 payable to the Indo-Portugese Government under the
treaty of 1879, which was abrogated with effect from the 15th January 1892.
The saving of the subsidy in 1892-93 was counterbalanced by the payment of
arrears of the Customs Tariff Compensation under the treaty, and of compensa-
tions to the owners of Salt Pans which were claimable under the treaty on
its termination. Some of these last-mentioned comprnsations will remain over
for settlement in 1893-94, as the assessment of the amounts due takes time.

The decrease uuder Interest is due to the amount transferred from Ordinary
to Public Works Debt on account of the Capital outlay on Railways and Irri-
gation Works, and to a saving of Rx. 54,000 secured by the conversion, in July
last, of Rx. 10,792,490 of the 4} per cent. Loan into 4 per cent. Paper.

The scarcity which prevailed in March last in Madras and other Provinces
rendered it necessary to makea considerable provisivn for Famine Relicf in the
Budget Estimate of 1892-93. Fortunately that necessity does not exist now.
But the Governments of Madras and Bengal have judged it prudeut to enter
Rx. 30,000 and Rx. 10,000 respectively for possible Famine Relief next year as
a precautionary measure. ) o

Of
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Of the decrease under Construction of Railways charged against Revenue
Rx. 118,300 is Imperial. In the general position of the finances as disclosed in
this statement, it was impossible 10 allot anything from Revenue for the con-
struction of Railways, and the Capital outlay next year has accordingly to be
restricted to the grant not charged to Revenue and the sum available from the
Famine Insurance Grant. The remainder of this decrease is Provincial : so large
a provision as last year is not required for the Mayaveram-Mutupet Railway in
Madras and the Hyderabad-Umarkot Railway in Bombay.

The Budget grant for Imperial Expenditure on Irrigation—Minor Works in
1892-93 included Rx. 44,000 for Famine Relief Works in Ajmere and Rajputana.
It is not necessary to make a similar provision next year. Several of the Local
Governn.ents have also reduced their Provincial Expenditure under this head
below the Budget Estimate of 1892-93.

3. The more important increases of Expenditure in India are—

: Rx.

Land Revente - - - - - - - - - 81,400
Political - - - - - - - - - - 61,700
State Railways—Working Expenses- - - - - 208,700

» Interest - - - - - - - 180,400

- thtary Works - - - - - -, - - 58,500
Civil Works - - - - -« - - - - 140,800
Amy - - - - = = = - - - 686800

The increase under Land Revenue is due to expenditure on Surveys and
Settlements in several Provinces, and to increased expenthure being necessary
to collect the increased receipts. -

The increase under Political is mainly caused by an increase of the Civil
staff at Gilgit (partly by transfer from the Military Estimates), by the occupation
of the Kurram Valley, by the demarcation of the Burma-Sjam boundary, and by
increased expenditure on Imperial Service Troops.

Of the increases in State Railway Expenditure, that for Working Expenses
is required to earn the anticipated higher revenue, and that for Interestis a
transfer from Ordinary Debt, following the yearly addition to- the Capltal
Expenditure.

Of the increase under Military Works a portion is counterbalanced by a
decrease in the sterling Expenditure in England, and the remainder is explained
by the fact that a special deduction was made from the grant for 1892-93 in
view of the excess expenditure in 1891-92.

The increase of Expenditure on Civil Works occurs entirely in the Provincial
and Local section of the Accounts. The necessities of the position have
compelled the Government of India to restrict ]mpenal Expenditure on Public
Works. Burma and Assam are the Provinces in which the largest increases
of Provincial Expenditure are proposed.

The last of the increases is the largest, that under Army. The main items of
Expendlture accounting for the increase are— -

Rzx.
Increased pay of British Troops owing to the fall in the rate
of exchange from 1s. 4d. to 1s. 24d. - - - - 240,000
Grant of Armament pay to the Garrison Artl]lery neces-
sitated by the similar grant in England - - - - 14,900
Increased expendlture on Ordnance establishment and - -
stores - - - - - - 88,200
Increased cost of clothmg Brmsh Troo s under the new
system promulgated in Army Circular No. 165 of 1892 - 27,100
A rise in the price of food for men and animals and an
increase in the number of transport animals to be fed - 70,000
An increase in the gross amount of pensions to Native
soldiers, and the payment of pensions in the Eastern
Circle, Bengal, within the year for five quarters instead of
for two half-years, in consequence of the transfer of the
payments to the Civil Department-. - - - - 23500
Extension of grass-farming operations -~ = = - 13500

207. D 2 ) The

1893-94,
Increases of
Expenditure in
India.



1893-94.
.Provincial and

Local Adjustments,

1893-94.

Expenditure in

England.

1803-94,
Exclange,

28 FINANCIAL STATEMENT OF THE

Rx.

The provision made for the cost of the Kajuri Kach and

Karram Valley Forces, and arrear charges of the Chin

and Lushai Expeditions - - - - - 174,000
.Transport and supply arrangements for feedma the Indlan

. and. Kashmir troops in Gl]O‘lt - - - - - - 30,000
‘ The ren,onstltutlon of the Hmdustam Regiments - - 12,500
The provision of Rx. 18,800" instead of Rx. 6,800 for the

transfer of the 1-1st Goorkha Regiment from Dharmsala

to & more healthy station - - - - - - 12,000

In the above list no item which does not amount to a lakh of rupees is mentioned.
There are other smaller items of increase, and, on the oth-r hand, there are a
few items of decreased expenditure.

64. The entry of Rx. 410,500 opposite “ Adjustment of Provincial and Local
Surplus or, Deficit”’ in the table in paragraph 57 means that the Local Govern-
ments propose to draw against their accumulated balances to a smaller extent
than in the Budget Estimate of 1892-93. This reduction of the drawings
against balances is due Lntnely to the |mprovement of Provincial and Local
Revenues : and is secured notwithstanding an increase of expenditure. The
increase of Provincial and Local Revenues is Rx. 689,700 and the increase of
Expenditure Rx. 279,200. : -

65. A decrease of 106,600. in the sterling expenditure in England is ex-
pected. A reduction of 54,4001. occurs underSpecial Defence Works, in consequence
of the approaching completlon of the payments due by India for the stores for the
Aden Defence Works. Under Ar my there is a reduction of 97,000l. The cause
of this is a diminution by 270,000.. in the payments for Ordnance stores.
Considerable progress having been made with the re-ara:ament of the Army
in India, it may be hoped that these charges will still further decline in future
years. On the other hand, the cost of other Military stores is increased by
66,3001. ; payments for deferred pay are higher by 52,0001., a consequence of the
cunsiderable augmentation of the strength of the British Army in India in 1885
and 1886 ; and the non-effective Army charges are increased by 56,3001.

'The Marine charges in England also show an increase of 39,700/., mainly
because of furtlher heavy payments to be made on account of the troopships
Warren Hastings and Minto.

'The variations in the remaining heads of the Home Estimates other than
Marine, Army, and Special Defences, are smaller, and, on the whole, nearly

“counterbalance each other.

66. The increase of Rx. 1,960,700 in the LExchange on Expenditure in
England is due to the fall in the rate of exchange from 1s. 4d. to 1s. 2id. the
rupee. Had it been possible to hope that Council Bills will be sold at an
average rate of 1s. 4d. in 1893-94, the column for Exchange would have shown
a small reduction proportionate to the decrease in sterlmg expenditure.

SectioN IV.—EXAMINATION or THE ESTIMATES UNDER THE MORE
IMPORTANT HEADS or REVENUE anp EXPENDITURE.

LAND REVENUE.

67. The Estimates for 1892-93 and for 1893-94, and the Actuals for the
three preceding years, are shown in the following statement : —

Accounts, | Accounts, | Accounls, | Budget ERevised FBudget
Estimate stimate, istimate
1889"‘90- 1890‘91 . 1891‘92. 1892—93. ! 1892‘93, 1893_94.,
Rx Rx. Rx. Rx. | Rx.

Revenue, including that due | 24,671,165 | 24,754,205 | 24,638,963 | 25,379,900 25, 583 200 25,972,800
to irrigation, !

Expenditure - . - | 8,624,194 | 3,676,696 | 3,835,126 | 4,031,000/ 3,956,100 & 4,112,300
|

Net - -] 21,046,971 | 21,077,609 | 20,803,837 | 21,348,900 21,627,100 I 21,860,500

The
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The Budget Estimate for 1892-93 was higher than it otherwise would have: Land Revenue 1.
been, owing to the inclusion of arrears. from the previous ‘year, mostly in 1892-03. -
Madras,_the collections having been postponed on account of scarcity. . The
" south-west monsoon rains. were favoura.ble such arrears, due to the se'lrclty,
have not been finally remitted have been collected except some in Ajmere ; and
the Revised Estimate is for an amount considerably in excess of the Budvet Lo
Estimate. 1n Madras, though the Estimate of March last will be realised, the -
failure of the north-east monsoon is causing some anxiety in regard to a few S
districts, and prevents an increase over the Budget Estimate. _
The North-Western Provinces and Oudh is the only Province in which. the .
collections this year will fall below the Budget Estimate: floods in two districts
and the fact that thé. estimate for the recovery of arrears. was. rather lngh
" account for this falling off, S ;
In all other provioces the. collections will appreclably exceed the Budget Lﬂnd Revenue in
Estimate. - The increase. is explained mainly by the fact that the Estimates 1%%3-%
‘did not make sufficient allowance fur the increases resultmv from settlemenl:
operations and extensiun of cultivation.
- In the Budget Estimate for. 1893-94 a further cons1dera.b1e increase of .
Revenue is counted on.. Except Bengal, where the increase is trifling, and the
North-Western Provinces and Oudh, where there is a decrease of Rx. 26,400 -
owing to the amount of arrears to be recovered being taken at a lower ﬁvure,
experience having shown that”every year some con51derable arrears remain
uucollected all provinces contrl'mte to the i increase, the amomts being—

Increase ss compared

.with the Budget - .
Estimate for 1892-93.
- .- Rx,
: xIndm ({:hxeﬂy Ajmere and Blluchlsta,n)» = e = = 29,600
-+ Central Provinces = - - - - -« - <« 30400
‘Lower Burma - = - - - “« e 7@« 155,000 o
Upper Buma - - - 27 = "« =« e e 55000 o
Assam , = . - = - . - - s - - 88400
¢ Punjab - - e ST e o . e e - 77,000 S
. Madras  :~ - = - - P - 47,800 . .. . .
Bomba.y -. = - - - e = - = -132300 0

The progress of settlement oporatlons is the cause of these increases in
most cases : in the Punjab there will also be some receipts from the sale of
lands in- the Gujranwala District, in connection with the colonisation scheme’
for the wtilisation of the newly ojened Chenab Canal: (there were similar-
‘receipts this year which increased the Punjab Revenue. in the Revised .
Estimate) ; in Sind and Burma larger Revenue will be secured from extension
of cultivation as well as from scttlement asseasments : and in AJmere there are
arrears to be collected. .

- ) ) OéIUM.
"~ 68. The figures are —' ‘

-

Budget | Revised |  Bndget-
Estimate, | Estimate, | .Estimate,
1892-63. | 1892-93. | 1893-94.

Accounts, | Accounts, | Accounts,
1359 90, | 1890-91. | 1801-92.

Rx. " Rx.. Rx. - | Rx. Rx. Rx )
Revenue - - - | 8,683,066 | 7,870,182 | 8,012,880 | 7,634,000 | 7,966,500 | 7,316,200

Expenditure - - | 1,605,107 | 2,180,707 | 1,861,818 | 2,234,800 1,595,060_ 2,255,000

Net - - -|6,977,049 | 5,608,385 | 6,160,667 | 5,399,800 | 6,371,500 | 5,001,200

- &

. The Budvet Estimate of the receipts from Bengal Oplum was based on the Bengul Opium
o,ssumptxon that 54,000 chests would be sold in the - year, at an average price of Revenuein1892.9
K. 1,060. Owing to the failure of the crop, it became nccessary to reduce the
8 quautlty to be sold each month to 3,642 chests, begmnmg with the sale of = = .-

- 207. . D3 “Qctaober
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October 1892, and the total quautity sold in the year has accordingly been
48,852 chests only. On the other hand, the average price realised l?as been
_ R. 1,247 a chest. The rise in price has more than counterbalanced - the
reduction in quantity, and in Bengal the Revised Estimate shows an increase
. of Rx. 422,200 over the Budget Estimnate. . -
‘B‘:‘;!f:'u?ll’“";“‘sa_m For .next year the present price and the recent cour:e of prices justily the
) assumption of an average price of R. 1.250, or R.200 a chest, higher than that
taken in the Budget E timate of 1892-93. The reduction in the quantity to
Le sold is, however, so great that the receipts from the sales of Bengal Opium
even at that price will be less than the Budget Estimate of this year by
Rx. 207,000. ' ~ . v
Bombay Opium The exports of Malwa  Opium through Bombay have fallen much below
.1:9;*1';3?}_“9‘:"”2“93 the actuals of 1891-92. And, although some falling off was anticipated, the
receipts in Bombay in 1892 93 are now expected to be less than. the. Budget
Estimate by Rx. 100,900. For next year the Bombay receipts are placed at the
same figure as in the Revised Estimate of this year.
Opium Expendi- The Opium Expeuditure coosists almost entirely of the payments for
turen 189233 Bengal Opium. The crop thi s agai
g iy g piun e crop this year was again a poor one, and, as an average
crop was estimated for, there has been a saving of Rx. 639,800. For 1893-94
the Estimate again provides for the payments in connection with an average
crup, it being too soun to forecast the outturn with confidence. :

. " SavT.
69. The figures are— )

Budget Revised Badget
Estimate, | Estimate, | Estimate,

Accounts, | Accounts, | Accounts,
1889-90. | 1890-91. 1 1891-92. | 1892-93. | 1893-03. | 189394,

. . _ Rz Rx. Rx. "Rx. Rx, Rx.
. Revenue - = - | 8,187,739 | 8,528,368 | 8,636,182 | 8,544,700 | 8,648,600 | 8,587,800

E‘Pehditure - - 412,766 429,013 459,034 497,500 465,300 510,800

Net - - -] 7,774,978 | 8,094,355 | 8,177,148 | 8,047,200 | 8,183,300 | 8,077,000

i"l'&l,‘;_'&.?“ The consumption of salt has increased considerably for India as a whole,
T and the Revisid excecds the Budget Esiimate by Rx. 103,900. The receipts
are lower thau last year in Madras, Bengal, and Burma, and much lower
in Bombay. ‘lhe ncreas: in the receipts of the Northern India Salt
Depariment however more than counterbalances the falling off elsewhere, and
it is probable that Nortliern India salt has in some tractsdisplaced Bombay and
inported salt. - ' :
Salt Revenue * The Budget Estimate for 1993-94 has been tuken at a somewhat lower
in 189394 amount than the Revised Estimate for 1892-93. -

STAMPS.

- -7 70. The figures are—

B Accounts, | Accounts, | Accoun Budget Revised l‘iu.dget
e —— ! =, Estin:are, | Estimate, | Estimate,

1889-90. | 1800-91. | 1891-92. | 1392-93. | 1892-93. | 1893-94.

. iix. Rx. Rx. ix. Rx. Rx.
Revinue = - =~ «| 4,087,908 | 4,065,969 | 4,262,156 | 4,229,800 | 4,453,200 | 4,434,100

»

Expenditure - ~ - | 124373 | 130,019 | 138,447 | 140,900 | 141,400 | 154,700

- Net. - - -] 3.953,535 | 8,438,050 | 4.123,709 | 4,088,700 | 4,31G,800 | 4,279,400

The
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The Stamp receipts in 1892-93 are expected to be in excess of the Budget stimp Revenue
Estimate by Rx. 228,600, the renewed imjrovement, which hegan in 1891-92 i 1%2-93 aud
after the check in this head of Revenue in 1890-91, having continued this year. 1 93-94.

The increase this year being considerably in execess of the average, the Budget

Estimate for next year has been placed slightly lower than the Revised Estimate .
of 1892-93. b

ExciIsE.
71. The figures are—

| Accounts, | Accoants, | Accounts, [ UBudget | Revised Budget
G — Estimate, | Estimate, | Estimate,
1889-90. | 1890-91. | 1891-92. | 1892-93. | 1392-93. | 1893-91.

_ Rx. - Rx. Rx. Rx . Rx. Rx.
Revenne - - - | 4,891,594 | 4,947,780 | 5,117,264 | 5,102,400 | 5,203,600 | 5,145,960

Expenditare - - 156,739 175,053 190,097 206,100 194,100 | 208,800

Net - - -|[ 4,735,155 | 4,772,727 | 4,927,167 | 4,896,300 | 5,009,500 | 4,937,100

As in England so in India, the Excise Revenue shows a constant tendency Excise Revenue
to rise. The Revenue in 1892-93 is now expected to be Rx. 101,200 in excess in1892-93.
of the Budget Estimate, which was slightly Lelow the actuals of 1891-92. The
Punjab and Madras are the only Provinces which do not contribute to this
increase. In the Punjab the decrease is nominal. In Madras the stoppage
in the anuual increment of Revenue which bas occurred for several years is
probably a consequence of the scarcity which was felt in that province up to
July last. : ‘
~ The increase is largest in Bengal, where the stricter policy introduced some
years ago, which had for a time the effect of reducing the Revenue, is now
producing the usual result of augmenting it.

The next largest increase is in Lower Burma: the Budget Estimate allowed -
for a reduction of the Excise Revenue in that province below the figure of
1891-92, because of certain measures designed to restrict the consumption of
opium whick were introduced rather more than a year ago: this expectation
has not been fulfilled, and the Revenue in Lower Burma this year is expected
to exceed that of 1891-€2 by Rrx. 33,300. ;

In the North-Western Provinces and Oudh some important changes of policy
were introduced in the latter part of 1891.92. These cLanges were expected by
the Local Govirnment to result **in a very considerable decrease of Revenue
during the first few year. at least.” Neverthcless the Revenue in 1892-93
will be Rx. 25,700 higher than that of 1891-92.

The Budget Estimate for 1893-94 of Exci-e Revenue for the whole of India Excise Revenue in
except Lower Burma is taken at an amount rather higher thau the Revised 1o93-94.
Estimate for this year.

In Lower Burma it has been decided to muke a very important change of
policy, and to assimilate the rules regarding the sale, possession, and consump-
tion, of opium to those in force in'Upper Burma. The sale to and possession by
persons of Burmese race will be generally prohibited. It is estin:ated that this
change will involve an aunual loss of Revenue of Rx. 150,000, of which
Rx. 120,000 will occur under Excise and Rx. 30,000 under tl:e head Opium.

As the change was only finally decided on at the beginning of this month, and
as the necessary arrangements for its introduction reyuire some time 10 com-
plete, the Chief Commissioner fears that he will not be able to introduce the
change for two or tliree months, and it has been assumed for the purpose of the
Estimates that the change will not be made till 1st.July : accordingly the leas of
Revenue in 1893-94 has been taken at three-fourths of the amounts named
above.
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CusToMms.
72. The figures are—
Accuunts, | Accounts,| Accounts, ,B‘,‘dg‘ft Revised Budget
: Fstimate, | Estimate, | Estimate,
_ 1889-90. 1890-91, 1891-92, | 1899-93. 1892-93, | 1893-94
Rx. Rx. Rx. Rx. Rx. Rx.
Revenue - - - | 1,506,086 | 1,743,218 | 1,701,288 | 1,691,800 1,616,800 | 1,665,200
Expenditure - - | 135021 | 134,652 | 133,363 | 142,300 | 139,900 [ 144,800
Net - - -|1,371,665 | 1,008,566 | 1,564,925 | 1,519,500 | 1,476,900 | 1,520,400

The Customs Revenue has not done well this vear on the whole ; but the chief
cause of the falling offin the Revenue, as compared with the Budget Estimate for
the year and with the actuals of 1891-92, is the diminished export of rice from
Burma and 'Bengal. The crop in Burma is reported to be a good one but late,
and the depression of trade in Europe is believed to have had some effect in
retarding exports. Prices are high in Burma and Bengal, but low in Europe.
If the expoits are only retarded, the Revenue next year should show some
recovery : for this reason, and because it is reasonable to expect that the
special depression of the Customs Revenue which has occurred this year will
to some extent disappear, the Budget Estimate for 1893-94 has been taken
higher than the Revised Estimate of 1892-93.

AssEssED Taxes.
73. The figures are—

Account s Accounts, Aécounts, i?v:dgel: Revised Budget
T 1880-00. | 1800-01. | 1891-02. | JCIIn | RO | ey

] Rx. Rx. Rx, Rx. Rx. Rx.
Revenue - - - | 1,505,274 | 1,617,396 | 1,652,823 | 1,645,200 | 1,688,100 | 1,687,200
Expenditure .- - 27,681 29,216 29,577 31,800 30,400 32,400
Net - - - | 1,667,693 | 1,588,150 | 1,623,246 | 1,613,400 | 1,652,700 | 1,654,800

The increase of Revenus under this head, which ought to accompany
growth in wealth and population, and more effective administration of the tax,
has been secured this year, and is assumed, to a smaller extent, in the Budget
Estimate of next year. .

Foresr.
74. The figures are—
| Aceounts, | Accounts, | Accounts, | Budget Revised EBudget
Est mate, | Estimate, stimale,
| 1889-90. | 1890-91. | 1891-02 | 1490 g3 | 1892-93. | 1893-94.
Rx. Rx. Rx. Rx. - Rx, Rx.
Revenie - - - | 1,486,303 | 1,448,002 | 1490,582 | 1,567,200 | 1,627,600 | 1,588,800
Espenditore - - | 780,085 | 784,113 | 843,926 | 970,500 | 895,600 | 990,200
Net - - -| 706,268 | 663,880 | 646,636 | 596,700 | 732,000 [ 598,600

o T ' The
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The increase in the receipts in 1892-93 occurs chiefly in Lower Burma,
where the season was specially favourable for floating timber down the rivers.

The recurrence of an equally favourable season in 1893-94 is not assumed in
the Budget Estimate. :

INTEREST.

75. The Interest receipts since 1889-90 are shown below :

Accounts, | Accounts, | Accounts, Bm-iget, Revised Budget

— 5 | Estimate, .| Estimate, | Estimate,
: - | 1889-90. | 1890-91. [ 1891-92. | 09, 93" | 1892-93. | 1893-94.

Revenue: ,
India - - Rx. 676,703 710,552 795,588 873,200 830,200 861,100
England - £. 135,633 | 166,194 58,466 25,000 24,000 20,000

Exchange - Rx. 60,865 54,304 25,389 12,500 14,400 12,500

Torar - Rx.| 873,201 | 931,050 | 879,443 | 911,000 | 868,600 | 893,600

The Revised Estimate of Revenue in India is less than the Budget
Estimate by Rx. 43,300. The Guaranteed Railways did not find it necessary
.to overdraw their Capital account to the extent anticipated, and the receipts
from Interest on overdrawn Capital are less than the Estimate by Rx. 35,800.
The Government of the North-Western Provinces reduced the rate of interest
on the loans to certain municipalities from 4} to 4 per cent. and made a refund
in" order to give retrospective.-effect to the reduction. The receipts in the
North-Western Provinces ‘and Oudh are consequently less than the Budget

Forest Revenue in
1892-03 and
1893-94.

Interest Revenue.

Interest Revenue
in India in
1892-93. .

Estimate by Rx. 13,200. In other Provinces the Budget Estimate will be more -

than realised.

The Bombay Port Trust have borrowed in the open market in order
to repay the balance, amounting to Bx. 616,104, of a loan granted by Govern-
ment some years ago, the favourable state of the money market enabling them
to borrow at a lower rate than that fixed when the Government loan was made,
and the Government have waived their right to receive the higher rate during
the term of the loan, and agreed to accept repayizent on 1st April next. This
does not affect the Interest receipts in 1893-94,as the interest is payable yearly
on 1st April, but it will reduce them in future years. ' ‘

In 1893-94 the Railway Companies are not expected to overdraw their
Capital account to a greater extent than this year, but the receipts of interest
in India on loans to municipalities and agriculturists will increase with the
yearly growth of the Capital amounts. The Governments of Bombay and
Madras made in 1892-93 advances of a very large amount to agriculturists.
The Government of India are anxious to extend these advances as much as
possible, but tl:e state of the balances renders it necessary to reduce the

amounts available for the purpose iu 1893-94 considerably below the amounts
advanced this year.

The receipts in England in the Revised Estimate for 1892-93 and in the
Budget Estimate for 189394 are lower than last year and than the Budget
Estimate of this year, because the rate of interest obtainable on temporary
investments of the ca-h balance has been unusually low, and the balances are

expected to be such next year that little money will be available for temporary
investment. ’ '

207. E - ' '76. The

Interest Revenue
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Tnterest Expendi- 76. The Expenditure under Interest (other than that charged to Railways and

ture. . Irrigation Works) has been as follows since 1881-82 :—
YEAR. India. England. Exchange. ToraL.
* Rx. £. Rx. Rx.

1881-82 - - - - - 1,827,369 2,513,126 518,461 4,858,958
1882-83 - = < -« <l 1718857 | 2,481,078 569,349 | 4,770,184
1883-84 - = =« - -} 1,516,887 | 2,447,333 559,241 4,623,461
1884-85 - - = = | 1,871,347 | 2,612,657 634,855 | 4,618,859
1885-86 - = = < <! 1,386,962 2,429,243 764,856 4,33_0,851
1886-87 - - - - - 786,495 | 2,597,193 976,715 | 4,310,403
1887-88 = e« = - 662,025 | 3,365,509 1,414,220 | 5,441,754
1888-89 - - e - . 811,191 | 2,662,331 1,238,787 | 4,712,259
1889-90 - = = = -l 160,375 | 2,402,478 1,078,110 | 4,240,963
1890-91 - - - .. 861,180 | 2,513,000 821,124 | 4,195,304
1891-92 - e e - - 529,662 | 2,639,345 1,146,160 | 4,315,176
1892-98, Budget - - - - 383,100 2,396,000 1,198,000 8,977,100
1892-93, Revised - - - - 449,500 ‘2,433,600 1,460,100 4,343,200
1893-94, Budget - - - - 169,000 | 2,394,400 | 1,601,600 | 4,065,900

Interest Expendi- . 1D addition to the decrease in the Interest charges in India caused by the

ture in India. annual transfer from the Ordinary to the Public Works Debt, a further saving

of Rx. 54,000 a year has been secured by a reduction of } per cent. in the rate
of interest payable on Rx. 10,792,490 of the rupee debt.
 In 1890-91 an offer was made to convert the 4} per cent. loans of 1878
and 1879 into 4 per cent. paper on certain terms: the offer was accepted by
holders of paper of the value of Rx. 8,313,000; and the balance of the two
loans outstanding was reduced by that amount, and on the 1st April 1892
stood at Rx. 12,126,817. Under the terms of the loans repayment can be made,
“after three months’ notice, on 15th September 1893. In order to reduce the
amount to be dealt with on that date, a further offer for conversion into 4 per
ccent. paper was made, on terms less favourable to the holders than those of
1890, in the Notification No. 2290, dated 6th June 1892. Holders of paper
- for the amount of Rx. 10,792,490 accepted these terms. The result is that an
annual saving of interest of Rx. 53,963 has been secured with effect from 30th
June 1892, and that only a balance of Rx. 1,354,327 remains to be dealt with on
15th September next. For the reason explained in paragraph 53, the saving
will not produce an effect on the Accounts until the year 1893-94.
Interest Expendi. - LDe increase in the Expenditure in Eugland in 1892-93 is caused by the
ture in Engfand. discount on the sterling loan raised during the year.

' ' Post OFFICE.
- 77. The figures are—

Accounts, | Accounts, | Accounts, | Budget El:evised EBudget
5 | Estimate, timate, stimate,
1889-60. | 1890-01. | 1891-92. | 1599 93, | 1892-93. | 1893-94.

_ Rx. . Rx. Rx. Rx. Rx. Rx,
Revenue - - - | 1,801,247 | 1,402,508 | 1,440,355 | 1,498,400 | 1,491,400 | 1,538,800

Expenditure -  -| 1,876,610 | 1,396,744 | 1,493,359 | 1,655,400 | 1,647,600 | 1,588,300

Revenue (+
Net{Expenditu,re(— }—75,372 + 5,759 —47?004 —57,000 | —56,200 | —49,500
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The net Expenditure this year and next will not differ much from that .of PostOfico Revenne
the Budget Estimate for 1892-93 or the Actuvals of 1891-92. 'Ifhe‘st‘eady pro- tad Expenditure,
gress of the Department necessitates an annual increasé of ‘Expenditure; and
also secures an annual increase of Revenue. S o -

78. The figures for the Capital Acco

Telegraph Department are :—

TELEGRAPH. °

e

unt and the Revenue Account of the

Accounts,|Accounts,/Accounts,!Accounts,| Budget | Revised lialiudget '

; ; : : ; oo o - |Estimate,| Estimate,| Estimate,

1888-89.{ 1880-90.) 1800-01.1 1801-62.1 500 "3 1 800, 03| 1808-04.

. : , -'), - B - S I

Telegraph Capital Account: Rx. Rx. Rx.. . Rx. . |..Rx.: |..uRx.. |. . Bx. :

Receips =~ - -] L1o1| " — — - — =L

" Expenditure- - - |158,858 | 162,080 | 179,928 | 195,170 |217,700 | 208,200 | 228,400

. . . i . ¥y - - - L H

Net Expenditure - - |157,667 |162,080 |179,928 | 195,170 | 217,700 |208,200 | 228,400
Telegraph Revenue Accountsf 7

. - . v o ’ N R .

Revenue - - - |740,957 | 766,865 | 781,035 | 919,335 | 892,600 (937,700 | 951,500

_ Expenditare- - - | 545,234 |569,275 {582,870 |643,550 | 659,500 | 659,000 | 688,400

. . Net Revenue .- - |195,723 | 197,690 |198,165. {275,785 {233,100 | 278,700 | 263,100

The position of the Telegraph Department in regard to progress of Revehue Tele
and Expenditure is similar to that of the Post Office. The increase of Revenue 824
this year will be gréater than that taken
increase is assumed in 1893-94.

in‘the Budget Estimate, and a further

* MINT. A \
79. The figures are— ' R c
N s gt e
Accounts, | Accounts, ,Accounts,‘ EB:dg";. l%ls:";li:seti .EBgdgi:; J
—_— ‘ By POl - stimate, timate, | Estima
2 1889-00. | 1890-01. | 1891-92. { 1499 g3, | 1892-93. | 1893-94,
Rx. |- Rx ‘Rx. Rx. | 'Rx. - Rx. -
Revenue - - -| 269,612 | 354,152 | 210,046 | 227,000 | 326,400-| ‘230,600
Expenditure - -1 120,630 121,888 97,109} 115,300 : 113,600 104,200 -
Net - -| 148,982 | 232264 | 112,987 | 111,700 | 212,800 | 126,300

ph Revenue
Er:penditnre. i

The coinage in 1890-91 was exceptionally large : in 1891 92 it was small : Coinage and Mint
this year it has again risen very high, and the total for the year will not fall Receipta.

very much short of that in 1890-91.. The Estimate for 1893-94 is framed for

4

an average coinage.’

The value of silver bullion presented

under in the last few years: —

.  1884-85
7 1885-86

- 1886-87

1887-88
1888-89

-1889-90

1890-91
1891-92

" 207.
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5,610,880

8,838,580
3,522,170

7,135,860 ... .

6,550,852 :
8,006,370
12,547,736
6,238,410

. = 12,000,000

\
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. CiviL DEPARTMENTS.
80. The figures of Expenditure for this group are—

Accounts, | Accounts, | Aecounts, Budget Revised Budget
I— Estimate Estimat Esti

89-90. . -92. ate, timat
1889-90. | 1890-91. | 1891-92. | 1595 93" | 1892-93 | 189394,

Rx, Rx. Rx. Rx. Rx. _ Rx.
Geueral Administration - = - | 1,759,193 | 1,740,465 | 1,791,317 | 1,831,600 | 1,881,900 | 1,882,600

Law and Justice: .
Courts - - - - -| 3,716,275 | 2,759,431 | 2,840,007 | 2,860,600 | 2,874,400 2,902,600
Jails« - - - - | 857,691 866,460 899732 908900| 916400| 933,600
Police - - - - - -| 3887564 3,859,683 | 3,868,610 | 3,910,000 | 3,856,000 3,960,500
Marine (including River Navigation) 657,865 559,257 627,951 780,200 961,800 841,600

1
Education - .- - - -] 1316286 1,571,735 | 1,424,796 | 146,700 | 1,445900 | 1,515,400
Eccleaiastical - - - - - 161,068 166,005 161,596 169,300 168,800i 171,500
Medical - = = =7 = "= 785,243 906,937 884,684 931,100 935,300 . 949,200
Political - - - . - - 655,254 770,541 767,711 771,600 824,70\)l 835,700
Scientific and other Minor Depart- "

" ments - - = - - - 438,967 485,747 587,438 472,500 479,4¢0 479,300
Totar - - - |18,235406 | 13,386,261 | 13,853,842 | 14,132,500 | 14,344,100 | 14,472,000

The Expenditure on General Administration—the larger part of the Indiun
Expenditure is Provincial — necessarily rises with the increase of the administra-
tion in efficiency and complexity. Orver 60 per cent. of the increases shown in
the totals given above under the head in the Revised Estimate for 1892-93
and in the Budget Estimate for 1893-94 occurs in the Exchange on the Sterling
Expenditure.

The Expenditure under Law and Justice, Police, Education, and Medical, also
tends to increase from year to year. The Expenditure on these heads is almost
entirely Provincial and Local, and, as the Local Governments are mostly in a
flourishing financial position, the difficulties of finding funds to devote to the
improvement of the administration and to meeting the growing wants of the
country are not so great as in the case of Imperial Expenditure.

'The increases under Marine are caused by the counstruction in England of
the new vessels mentioned in paragraphs 55 and 65. In Bengal and Burma
also expenditure is being incurred on the construction of a pilot vessel, a light-
ship, and steam-launches. The charges in other Provinces and of the Imperial
Marine Department are not increasing.

The reasons for the increase of Political Expenditure this year and next have
been explained in paragraphs 53 and 63. :

~MisceLraNEOoUs CiviL CHARGES.

81. The figures for this group are—

Accounts, | Accounts,| Accounts, | Budget Revised | Budget

e — Estimate, | Estimate, | Estimate,

' 1889-90. 1 1890-91. | 1891-92. | } 395_g3. | 1892-93. | 1893-94.

Rax, Rx. Rx. Rx. Rx. Rx.
Territorial and Political Pen- | 686,682 | 527,569 | §57,9.9 | 536,200 | 5i2,100.| 529,400
sions, ‘

Civil Furlough and Absentee | 297,476 | 232,747 | 276,362 | 814,600 | 335,400 | 841,000
Allowances. ‘ : -

Superannuation Allowances 3,140,361 (3,051,5¢1 (3,324,109 (3,497,600 (3,801,600 |3,789,300
and Pensions. : .
Stationery and Printing - | 558,780 | 592,436 | 602,885 | 576,800 | 627,100 | 635,100
Miscelluneous - - -] 282,185 | 274,223 | 285,807 | 245,800 | 253,000 | 243,300

Torar - - - |4,814,283 4,678,616 [5,046,622 (5,170,900 (5,559,100 |5,538,100

The
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The only Leads in this group regarding which any explanation seems neces- Furlough Allow-
sary are the second and third. In addition to the increase caused by the fall in ‘E“xﬁ:‘;‘i‘:ul;:“‘i“
exchange and, in the case of pensions, by the normal increase in the number of )
pensioners, the Expenditure under both these heads in the Revised Estimate is
augmented by the practice recently introduced in England of paying the.
allowances monthly instead of quarterly. Pensioners have availed themselves
of the concession to a smaller extent than officers on leave, and some provision
is made in the Budget Estimate for pensioners making their election to draw .
monthly after the close of this year. The addition from this cause is not a
permanent increase to the Expenditure, but occurs only while the change is.
being introduced. - _ o )

FaMiNe RELIEF AND INSURANCE.

82. The figures are—

Accounts, | Actuals, | Accounts, Elzgi?;z E]:fi:;it E?t?::i::,
2 ¢

1889-90. | 1890-91. | 1891-92. 1 1495 g3, | 1892-93. | 1893-94.

ExXPENDITURE.

Rx. X Rx, Rx. Rx. Rx. -
Famine Relief - - -| 68288 | 5579| 23,423 130,000 | 76,800 [' 40,600

Construction of Protective

Railways - - - - = | 484,795 [1,011,700 | 993,900 |1,064,360
Constraction of Protective S R .
Irrigation Works - - 71,457 | 74,392 | 77,931 65,000-| 63,000 | 65,000

Reduction of Debt - - | 460,255 | 620,020 | e82,070 | - |- - =
Torar - - - | 600,000 | 600,000 [1,268,319 {1,206,700 [1,133,700 1,159,800

Net charge oo account of the
Bengal-Nagpur and the In- :
dian Midland Railways - | 462,009 | 482,351 | 231,681 | 293,300 | 366,300 | 340,200

Torar. ExPENDITURE

CnARGEABLE TO THE|1,062,009 |1,082,351 (1,500,000 (1,600,000 |1,500,000 {1,500,000
Fauine GraNT - I ‘

- - - - P 1

The reduction in the amounts to be spent this year and next year oa Famine Expenditure on
Relief has been explained in paragraphs 52 and 62. ' - Famine Relief.

The increase in the net loss on_the two Railways this year and mnext, as Los on Famine
compared with the Budget Estimate of 1892-93, is mainly due to the fall in Railways.
the rate of exchange, the interest charges being payable in sterling. - '

The balance available from the Famine Insurance Grant of Rx. 1,500,000, Capital Expendi-
after meeting the charges for Famine Reliet; Protective Irrigation Works, and T on Protective

Rail
the loss on the two Railways, is applied to Capital Expenditure on the construc- T
_tion of Railways. o _

207. . : E 3
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FINANCIAL STATEMENT OF THE

RAILWAYS.

83. The following table shows the main features of the Railway Revenue

Accdt}nt since 1889-90 :—

REVENUE. EXPENDITURE.
Sa— m— -7
Aotual Aotuals, | Actuals, | Budget, | Revised, Budget Aoctual
Aoo0-00, | ‘18s0-or. | 1891-s3. | 1sa-03. | 1893-93. | 1898-4. 1859-50, %gggf;i’. ‘}33‘1‘?3;" ?a‘:)gggg'. *1‘3;’2‘;'3‘;' ?ng_%ﬁ,
! .
Rx. Ri, Rx. Rx. Rz, Bx, - Rx. Bx. Rx. Rx. Rz Rz
16,606,177 | 17,384,608 | 19,936,289 18,881,100 | 19,063,600 | 19,649,800 | India - | 10,331,664 | 10,357,861 12,145,773 | 11,794,400 | 11,617,700 | 12,192,500
el ¥ t} )
203 965 1,928 1,100 1,000 1,200 | England- | 5,609,417 | 5,702,207 | 5,653,176 | 5,741,800 | 5,723,300 | 5,748,400
» "
181 L 633 500 600 700 | Exchange] 2,517,221 ] 1,863,201 | 2454962 | 2,871,000 | 3,434,000 | 3,604,900
Toss on the | 1,852,601 667,201 815,864 | 1,574,500 | 1,710,800 | 1,994,100 - — - _
Railway - —_ —
Aocount.
TOTAL - | 18,458,203 | 17,028,369 | 20,353,910 | 20,407,200 | 20,775,000 | 21,545,800 | TOTAL - | 18,458,202 | 17,923,269 | 20,253,910 | 20,407,200 | 20,775,000 | 21,545,800
) Y ¥

Railways in
1892-93.

.

State Railways,
1892-93.

The net loss on the Railway Revenue Account in the current year is now.
expected to amount to Rx. 1,710,800, or Rx. 136,300 in excess of the loss
taken in the Budget Estimate. The net traffic receipts of State Railways are
increased by Rx. 311,900 ; the sterling payments of interest in England are less
by 18,5001.; but the fall in Exchange causes an additional charge under Exchange
amounting to Rx. 563,000. The surplus profits payable to the old Guaranteed
Railway Companies are increased by Rx. 31,600. The Miscellaneous Railway
Expenditure will be less than the Budget Estimate by Rx. 70,100, owing to a
refund by the Assam-Bengal Railway Company of past outlay incurred by the
State on Surveys of the line, - )

The gross traffic receipts of State Railways will probably exceed the
amount entered in the Budget by Rx. 235,500, while the saving in working
expenses will be Rx. 76,400.

_The principal fluctuations in net receipts are the following :—

Revised Estimate more
(+) or less (—) than
the Budget Estimate.

Rx.
East Indian - - - - - - - - +156,500
Rajputana-Malwa- - - - - - - + 244,300
MuVally = - - - = - - = — 30500
Burma- - - = = = = = =+ 95000
| Bengal and North-Western and Tirhoot - - — 12,500
_ Patna-Gya - - <« - - =« - - - — 14,500
- Qudh and Rohilkhand - . - . - - - - — 10,000
Indian Midland -~ - - - - - - + 12,500
Bengal Nagpur = - - - = - - — 35000
North-Western - - - - - - - —110,000
South Indian B T T + 25,300

As was the case last year on the lines showing a considerable increase, the
principal  cause of the improvement is heavier traffic in wheat and seeds.
The increase on the Rajputana-Malwa Railway is almost entirely attributable
to this cause. On the East Indian Railway there has also been an improvement

in coaching traffic, and the absorption into this system of the Patna-Gya
Railway
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Railway accounts for a portion of the improvement. On the Burma Railway
there has been an unusually brisk traffic in rice, more particularly during the
later months. ' .

The increase in the net receipts of the South Indian Railway is caused by
reduction in working expenses, owing to the extensive renewals allowed for not
having been carried out.

The large decrease in the case of the North Western Railway is due to
great depression in traffic caused by diminution of grain exports and by breaches
of the line during the monsoon. The decrease in the case of thé Mu Valley
Railway is due to the estimates of receipts and working expenses having been
based on insufficient data, while that in the case of the Bengal Nagpur is attri-
butable to a partial local failure of crops.

The receipts on the Bengal and North Western and Tirhoot System are
slightly in excess of the original estimate, but the Company’s share of net
earnings is higher than was anticipated, and the Government share smaller.
The Patna-Gya Railway has been incorporated with the East Indian Railway
from 1st July 1892. On the Oudh and Rohilkhand Railway the receipts are
higher than the original estimate, but the expenses have increased to a larger
extent owing to heary repairs and renewals of permanent-way. -

The Madras Railway and the Bombay Baroda and Central India Railway
show improvements of Rx. 15,000 and Rx. 65,000, respectively, in net
receipts. Tbe gross earnings of the Bombay Baroda and Central India Railway
exceed the Budget Estimate by Rx. 80,000, due chiefly to heavier traffic in
seeds and cotton. Part of the improvement has been absorbed by increased
charges for working. The Great Indian Peninsula Railway shows a decrease
in net receipts of Rx. 80,000. There have been increased charges owing to
renewals of engines, the fall in the rate of exchange, and payments to other
lines of their shares of through tratlic earnings. ' :

In 1893-94 the gross receipts of State Railways are estimated at Rx. 512,100
more than the Revised Estimate of 1892-93. The most noticeable variations
in net receipts, from the Revised Estimate of 1892-93, are as follows :—

Rx.
East Indian - - - - - - - - = 345,000
Rajputana-Malwa - - - - - - < . 35000
Oudh and and Rohilkhand - - - - - - 410,000
Indian Midland - - - - - - - - 420,000
North Western - - - - = = - - 47 .5,000
Bengal-Nagpur - - - - - - = = 4385000
South Indian - - - - - . - - - + 17,500
Southern Mahratta - - - - - - - - 4 18,006

The expectation of so considerable an improvement over the probable receipts
of }::hls year may seem sanguine. But the several increases have been taken
either—

(1.) In consequence of additional mileage recently 6péned or to be
opened next year; or

(2.) In the case of more recently opened lines, in the hope that the
average increase of receipts secured in past years will continue
in 1893-94; or

(3.) In the case of the older lines showing exceptionally bad results in
1892-93, by the expectation of a return to normal conditions in
1893-94 ; ’

and it is believed that they will be secured. The traffic on the Rajputana-
207, E 4 Malwa
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Malwa Railway during 1892-93 has been so specially favourable that it has
not been considered prudent to anticipate such good results in 1893.

The net traffic receipts of the Guaranteed Railways are taken at Rx. 3,235,000
or Rx. 25,000 below the Revised Estimate of 1892-93. The estimate for the
Madras Railway is the same as the Revised Estimate for 1892-93. In the
case of the Bombay Baroda Railway, it has not been considered prudent to

_ anticipate so large a traffic as in 1892-93, but the reduction in earnings has

been to a large extent counterbalanced by a reduction in expenses owing to the
completion in 1892-93 of repairs and damages by floods, the net result being a
decrease of Rx. 5,000 only. The net receipts of the Great Indian Penins?xla
Railway are estimated at Rx. 20,000 less than in 1892-93, in consequence of a
larger provision for renewal of engines. i

Irrigation Revenue

and

xpenditure

in 1892-93 and
1893-94.

Net Earnings of
Major Irrigation
Works.

IRRIGATION.
- 84. The figures are—
Actuals, | Actuals, | Actuals, | Budget, | Revised, | Budget,
188y-90, | 1890-91, | 1891-92, 1892-93. | 1892-93. | 1893-94.
Rx. * Rx. Rx. Rx. Rx. Rrx.
Revenue - - - | 1,891,078 | 2,172,678 | 2,272,040 | 2,216,700 | 2,404,300 | 2,337,700
Expenditure - - | 2,652,707 | 2,742,128 | 2,945,019 | 2,919,600 | 2,982,300 | 2,860,100
Net Expenditure - 661,629 569,550 672,979 702,800 578,000 | 522,400

The Revised Estimate of receipts is higher than-the Budget Estimate for
the current year by Rx. 187,600, the increase being due to extended irrigation
in the North-Western Povinces and Oudh, the Punjab, Bombay, and Madras.

The decrease of Rx. 66,600 in the receipts for 1893-94, as compared with
the Revised Estimate of the current year, is due mainly to the demand for water
in the Punjab ard North-Western Provinces and Oudh having fallen off con-

- siderably owing to abundant rain in the autumn of 1892, and partly also to the

fact_that the realisation of the current year in Bengal has been swollen by
collection of arrears. -

The decrease would have been larger but for an increase of Rx. 90,300 in
Madras, due to new settlements and extension of irrigation.

The gross receipts, working expenses, and net earnings of major Irrigation
works for the five years ending 1891-92, and the Revised and Budget Estimates
for 1892-93 and 1893-94, are as follows: —

' Revised | Budget
ACTU“‘S'_ Estimate, | Estimate,
1887-88. | 1888~89. | 1889-90. | 1890-91. | 1891-92. | 1892-93. 1893-94.
Rx. Rx. | Rx Rx. Rx. Rx. Rx.
Direct recelptsa = - - - -| 950,961]1,061,802]1,132,584 1,284,683 1,404,737 (1,487,200 1,823,700
Portion of land revenue due to irrigation 602,555| 671,041 689,766| 708,996] 673,189 725,600{ 815,600

1,553,516 | 1,732,843 | 1,822,350 | 1,993,679 [ 2,077,926 | 2,212,800 | 2,139,300
758,413| 761,445| 790,600] 776,100

ToTAL REVRNUR -

Workivg expenses - = - - - | 677,607| 721,676| 727,558

Ner Revesvue - - | 875,909|1,011,167 1,094,792 1,235,266 | 1,316,481 | 1,422,200 1,363,200
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Complete information is not available at present for the purpose of bringin Filizl;glRes:lllts
out the general results to the end of 1893-94 of Irrigation works for which Capital ;3 an

1891-92 of

and Revenue Accounts are kept, but the results cbtained in 1890-91 (final) and Irrigation Works

in 1891-92 (approximately final) are given below :— f;’;;’},‘,‘,i‘,?a‘,’:lﬁ;‘t
—_— Major Works. | Minor Works, Total.
- 1890-91.
Carrrar OvurLay.’
(Direct snd Indirct.) Rx. Rx. Rx.
During 1890-91 - - e - - 578,876 69,865 648,741
To end of 1890-91 - == ---—~  -| 27,325,317 4,294,993 -| 31,620,310
ReveNue AccousT.
Gross Revenue - - - - - - 2,025,891 493,128 2,519,014
Maintenance and Working - - - - 790,583 273,113 1,068,696
Net Revenue S 1,235,308 220,010 1,455,318
Interest - - - - - - - 1,081,435
Net Profit ~ - - = = - - 153,873
Percentage of net Revenue of the year on the -
Capital outlay to end of the year -~ - 452 512 460
1891-92.
Caritar OvuTLaY.
{Direct and Indirect.)
Dauring 1891-92 - - - - - 850,239 75,333 934,672
Toendof 1891-92 - - - . -| 20636820 4,686,651 34,272,980
- L]
ReveNue AccouwT.
Gross Revenue - - - - - - 2,108,788 452,037 2,560,825
Maintenance and Working - - - 840,419 812,141 1,152,560
Net Revenue - - - - - - 1,268,369 189,896 1,408,265
Interest - - - - - - - 1,109,673
Net Profit - . - . . . . 158,696
Percentage of net Revenue of the year on
Capital outlay to end of the year ~- - 428 802 411
BuiLpiNgs AND Roaps.
85. The figures are—
REVENUE. i
Actoals, | Actuals, | Actusls, | Budget, Revised, | Budget,
1889-90. | 1890-91. ! 1891-92. | 1892-93. | 1892-92. 1893-94.
. i = N
' Rx. Rx. Rx. Rx. Rx, Rx.
Military” and  Civi
Works - - - 650,398 649,289 627,124 606.400 639,100 623,900
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: EXPENDITURE.
1
Actuals, | Actuals, | Actuals, | Budget, | Revised, Budget,
- 1889-90. | 1890-91. | 1891-92. | 1892-93. | 1892-93. | 1893-94.
. "Rx. Rx. Rx. Rx. Rx. Rx.
Military Works 4 - [ 1,138,463 | 1,220,676 | 1,214,518 | 1,183,800 | 1,190,200 | 1,199,700
- ' ‘ g
Civil Works - - 4,273,726 | 4,510,231 | 4,994,234 | 4,736,300 | 4,737,200 | 4,890,900

T

The improvement in Revenue in the Revised Estimates is due mainly to the
sale of certain ‘ferry plant and stores in the North-Western Provinces and Oudh
and to the sale of a Government building in Burma.

The increase in Military Works expenditure in the-Revised Estimates is due
to large expenditure having been incurred in providing accommeodation for
traops in the Chin Hills. There is a decrease in Imperial Civil Works expendi-
ture of Rx. 37,400, due mainly to transfer of grants to the head Minor Works
and Navigation to provide for outlay on Famine Relief works in Upper Burma.

The Military Works Budget for 1893 94 provides for a small increase in
expenditure, while the Civil Works Budget provides for an increased expendi-
ture of Rx. 154,600, all of which is Provincial and Local, the Provincial
balances, especially in Lower Burma and Assam, admitting of larger assign-
ments for expenditure on public works.

The figures for the Provincial portion of the Civil Works expenditure
are—

“Actuals, | Actuals, | Actunals, | Budget, Revised, | Budget,
1889-90. 1890-91. 1891-29. 1892-93. 1892-93. | 1893-94.
( E !
i Rix. Rx. Rx. Rx. Rx. Rx.
Provincial Civil Works | | .
Outlay - - -'['1,945,626 | 2,188,276 | 2,461,115 | 2,198,500 | 2,191,500 | 2,280,600
." I

Full details of the proposed appropriation of the outlay provided for in the
Estimates are not yet available at present, but a general idea can be gathered
from the accounts o! the past two years and the budget estimate of the current

year. The figures are :—

Actuals, Actuals, Budget,
1890-91. 1891-92. 1892-93.
Rx. Rx. Rx.
Erection of new buildings - - - - 660,464 739,812 639,615
Construction of roads = - - - = 269,824 237,676 208,240
Works of public improvement - - - 51,285 176,099 102.4:3
Repairs of buildings - - - - - 177,263 191,346 ]S-,44€3
Repairs of roads - - - - . 459,831 473,929 467,802
Repairs of works of public improvement - 25,715 '5’6,‘34'_4 25,00?
Establishment - - - - - - 464,611 458,075 488,692
Tools and p]ant - - - - - 26,816 28,004 34,700
Suspense - . - - - - - —5,477 32,071 8,500
Mi_SCellaneous expenditare by Civil officers i

in charge of Public Works - - - - 57,994 58,359 10,120
v ‘ TotaL - - - 2,168,276 2,461,116 2,198,500




GOVERNMENT OF INDIA FOR 1893-94. 43

ArMY.

6. The figures for Army Expenditure from 1884-85 are as follows:—

Yzars. India. England. Exchange, ToraL.

) Rx. £. " Rx Rx.
1884-85 - - =~ - -] 12023620 | 3,974,422 965,752 | 16,963,808
1885-86 = - = = -| 15247,088 | 3,669,380 | 1,161,311 | 20,007,779
1886-87 - -« = <« -| 1s620518 | 356466 | 1,310,360 | 19,525,042
1887-88 - - - - -] 15104908 | 3,741,005 | 1,672,011 | 20,417,034
1888-89 - L. .. 14,812,591 | 8,746,205 | 1,743,045 | 20,301,841
1889- 90 - = = - -] 14,944,095 | 3,957,708 | 1,776,016 ‘2k0,677,814
1890-91 - - o - ] 14799098 | 4440125 | 1,450,815 20,690,068
1891-92 - - - - - . 15,741,062 | 4,559,513 | 1,980,026 | 22,280,601

{Bndget - - - - 15,006,700 4,594,500 . 2,291‘,300 21,898,500

1892-93
Revised - - - 15522,200 | 5022300 | 5013400 | 23,557,900
1893-94 - -~ <« - | 15693500 | 4,497,500 2,820,400 23,011,400

The variations in the figures for 1892-93 and 1893-94 are explained in Army Expenditure.
paragraphs 53, 55, 63, and 65.

.

SpeciaL DerFENCE VWORKS.

87. The following table shows the Expenditure on *Special Defence ExPendlture on

Works ” : Defence Works
Charged to 44— Military Works. = e nent.
. X.
Toend of 188687 - - - - - < - 150409
Charged to 47— Special Defence Works. o
1886-87- - .- - - - - - - 325626
188788 - - - - - - - - - 456,017
1888-89- - - - - - - - - 789,595
1889-90- - - - - = = - - 68948 E
1890-91- - - - - - - - < 491,837
1891-92- - - - - - - < » 604848
Budget Estimate - - - - - 614,500
1892-93 { Revised - - - - - 559300 -
1893-94 Budget - - = - - 536,600

The anticipated short expenditure during the current year is attributable to
the expenditure in England on stores and armaments having been over-estimated

The Budget Estimate for 1893-94 is less than the Revised. Estlmate for
1892-93 by Rx. 22,700.

The total expenditure on Special Defence Works being estimated at
~Rx. 5,030,000, if the amounts shown above for 1892-93 and 1893-94 are spent,
there will remain Rx. 426,287 to be incurred in 1894-95 and future years.
207. . F2
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UPPER BURMA.

88. The following tables give the Revenue, the Expenditure, and the net
Expenditure, on account of Upper Burma, from the year following the annexa-

tion :—
REVENUE.
s Land Other Civil ' [State Railway T
_——— OTAL.
: Revenue. Revenue, Receipts.

‘ . Rx. Rx. Rx. Rx.
1886-87 = - - =~ - . 167,200 55,300 — 222,500
1887-88 = - - - - -| 378,800 128,500 —_ 502,300
1888-89 - - - - - - 436,000 284,600 31,900 762,500

.1889-90 - - - - - - 539,600 333,500 161,400 1,034,500
1890-91 - - - - - .| 616,000 319,400 193,300 1,128,700
1801-92 = - s = . - 582,600 309,100 223,600 1,115,300
1892-93 (Revised) -~ - - - 710,000 410,100 122,500 1,142,600
1893-94 (Budget) - - - - 710,000 875,100 35,000 1,120,100

t
EXPENDITURE.
Other Railways Militar Civil Army
; Civil includin piary - Special
- Police. Expen- Enterestfn Works, Works. Irrigation. Expendi- ToTAL.
diture. | Capital). . ture.
[

‘ Rx. Rx. Rx. . Rx. Rx. Rx.
1886-87- - - | 849,000 | 165,100 - 74,000 | 171,500 | 13,800 | 1,517,800 | 2,291,200
1887-88- - - | 709,200 | 265,700 — 814,800 | 343,000 | 12,600 | 1,475,800 | 3,120,600
1888-89- - - | 794,800 | 436,700 | 108,300 | 160,900 | 295900 | 24,800 | 631,600 | 2,448,100
1889-90 - - . -| 861,700 | 393,700 | 218,700 | 142,600 | 206,800 | 19,200 | 435800 | 2,368,400
1890-91 - - - | 785800 | 495,600 | 227,500 | 141,500 | 202,700 | 28,200 | 350,300 | 2,211,600,
1891-92- - - 684,600 | 467,000 | 243,300 | 152,200 | 830,100 | 100,800 | 529,200 | 2,507,200
1802-93 (Revised) - | 649,800 | 530,800 | 105,200 | 162,100 | 260,00 | 119,500 | 490,000 | 2,317,500
1893-94 (Budgat) - | 659,800 | 573,700 | 124,000 | 150,000 [ 300,000 | 50,000 | 505,000 | 2,362,500

. NeT EXPENDITURE.
- ' 1892-93 1893-94
1886-87. | 1887-88. | 1888-8A. | 1889-Q0. | 1890-91. | 1891-92. (Revised). (Budget). /
Rx. Rx. Rx. Rx. Rx. Rx. Rx. Rx.
2,068,700 | 2,618,300 | 1,605,600 | 1,333,900 | 1.082,900 | 1,391,900 1,174,900 1,242,400
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* SkcTION V—EXPENDITURE NOT CHARGED TO' REVENUE

T T A
89. The following table gives the figures of the Estimates for 1892-93 and Capltal Expendx-
'1893-94 for Capital Expenditure on Railways, exclusive of ‘sums found by {rocn Railmy
Local’ Governments out of Provincial resources, the amounts charged to the
Famine Grant and to the head ‘37—Construction of Railways ” bemo'

included for convenience, althouorh clmrged to Revenue —

—_— ) India. | England. Exchange. Torar.
. . ) : P = e T
_Rx. ¢ £ -l - Rz .| . Bx, .
1892-93, Budget Estimate - -| 2542000 1,382,000 . 691,000 4,615,000 ;
1892-93, Revised Estimate -~ - | 2,880,300 | 1,068,000 ' ~640,800 | 4,589,100 e
. ¢ | .
1893-94, Budget Estimate . --- -] 1,080,200 | . 1,151,800 | .722,300 | 3,854,300

Of the totals shown above, the followmg amounts are taken as charges against
the Famine Relief Grant, namely, in the Budget Estimate of ]892 93,

Rx. 1,011,700 ; in the Rewsed Eatlmate, 1892- 93 Rx. 993,900; and in
1893-94, Rx. 1,054,300.

The Cupital Expenditure on Rallways in 1892-93 wxll be less than the Budget
Estimate by Rx. 25,900. . :

During the course of the year addltlonal funds were allotted for the East -
Coast, Godhra-Rutlam, Tirhoot and East Indian Railways, but, on the other .
hund, the grant for the Assam-Bengal Railway was withdrawn on the transfer :
of that line to a Company, and the allotment:was.further reduced by the
amount of the refund by that Company of the outlay incurred by the State in
the previous year. The heaviest expenditure has. been incurred.on she .East
Coast, ihe Mu Valley, the Godhra-Rutlam, and the Mushkaf-Bolan lines. The
“Villupuram-Guntakal Section of the South Indian Railway, the Dbarmaveram-
Hindupur Extension, and the Barsoe—Klshengunge Branch will be practlcally
completed at the close' of this year. .
- 'The provision for 1893-94 is less than the esmma.ted expendlture durmg
1892-93 by Rx. 734,800. - Large grants have been alotted to the East Coast,
Moushkaf-Bolan, Mu Valley, Godhra-Rutlam, and Bareilly- Rampur-Moradabad
Railways, but, owing to the reduced grant available, work on the Mari-Attock
line has been partlally suspended. The funds allotted will, it is anticipated, be
sufficient to advance work on the Godhra-Rutlam Railway and on the Jherriah
Extension of the East Indian Railway, so as to admit of the lines being
opened before the close of the year. A considerable length of the East Coast .
line wiil also be advanced sufficiently to admit of its being:dpened for public
traffic, and the Lucknow-RalBareh line w111 be practlcally completed dunng '
the year. .

The iollowing ﬁgures show. the rate at thcn rallways have been constructed Increase in the

at the cost of] or on the responsiblhty of the Government smce 1880 :— i’{:ﬁw’:;lzg’;f
" Date. S e A» Nnmberoflﬂlu _’;1880-- -
"3let March 1880- -~ - - .. - - - .- 8382
» 1881 - - - - - = = - - 5,134
- 1882- - o o T o Ut o gasy
1883 - - - - = = e . o 9748
, 1884- . - .. - < - - = 10,230
'y 1885F - e ot o - o - 11,283
b,y 18864 = el = = e = a 11,634
» 1887 - - - - - . - - - 12536
» 1888- - o TTo T o L LT TTETI3448
» il 1889« . - e =7 - e .- - 14,184, .
e 1890 - . = .= =t e e - 14832 &
w1891 - - I - o - . - -o15621,
o, 1892.- - - - - - .. - 16018 .,
,» 1893 (Estimate) - - - - - - 16440
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Expenditure en The following table gives the total Capital Qutlay on Railway Construction
tion siaee 1870-60, P to date :— ' |
State Railways :
’ State Constructed Guaranteed Annual
— through Total,
Railways. th? Agency of Railways. Progress.
Companies.
To end of— ’ Rx. £. £.
1879-80 - = e - 27,083,837 — 96,829,069 124,813,806 -—
1880-81 - -« - | 720,088 - 66,348,4;8 133,549,544 |  8,735,738*%
- 1881-82 - - e . 70,546,309 - . 67,021,756 | 137,568,065 | 4,018,521
1882-83 - - - 72,776,870 >468,270 67,431,448 140,676,588 8,108,523
1883-84 L 76,620,723 704,155 68,769,369 146,103,247 5,426,659
1884-85 - « = = 81,365,833 3,126,906 69,904,427 154,397,166 8,293,919
1885-86 - e = . 90,839,553 4,775,059 67,883,682 163.498,25;4 9,101,128}
1886-87 -« - -| 108456220 7915378 | - 57,046,925 | 173,417,923 | 9,919,620¢
1887-88 .'.- - - -] 107894 12,979,680 57,694,808 | 181,463,519 | 8,045,596
1888-89 - - = - 111,990,360 18,097,843 58,313,774 188,401,977 é,938,458
1889-80 - = = . 124,058,103 20,410,257 49,385,293 193,853,653 5,451,676
1890-91 - = = = 131,920,346' 21,793,709 | ~ 45,091,263 108,805,318 4,951,665%
i89i-92 - - - - 135,398,034 22,709,508 45,187,156 208,244,697 4,439,379
1892-93, Revised ~ - - 140,121,534 23,631,708 45,172,655 208,975,897 .5,731,200
1893-94, Budget - - o] 144,050,934 25,223,208 45,672,955 | 214,947,097 | 5,971,200

* Includes Rx. 2,790,140 on account of past expenditure on the East Indian Railway, which must be deducted to
arrive at the normal annual progress. .

$ Includes Rx. 294,987 on account of Eastern Bengal Railway. -
$ Includes Rx, 1,007,244 on account of Scinde Punjab and Delhi Railway Company. :
. § Includes Rx. 207,104 on account of South Indien Railway Company.

1

?apital Expendi- 90. The figures of the Accounts and Estimates for Capital Expenditure on
Wepn Ligation  Irrigation Works not charged to Revenue are :—
s 4 ’ ]
Actuals, Actuals, Actuals, ) Budgél, Revised, Budget,
1889-90. 1890-91. 1891-92. 1892-93. 1892-93. 1893-94.
Rx.: | Rx, - - Rx.. - Rx. Rx. Rx.
- ; . - "
378,032 183,849 - 720,664 550,000 | 550,000 750,000

‘The Revised Estimate for the current year agrees with the Budget Estimate.
The increase in provision for the coming year is due to its having been decided
to augment the provision for irrigation works in certain Provinces, owing to the
excellent financial results obtained from them. Th

he
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The Capital outlay on Major Irngatlou Works to end of 1891-92 amounted Distribution over

to Rx. 28, 158 ,2459. The principal works in ! Progress are :—-

. the several works
of the Capital

Provisidn during

enditare on
- bt

Name of Work. . —
1892-93. 1893-94. -
. Carrrar EXPENDITURE NOT CHARGED AGAINST Rx. .+ Rxe.
v Revenus, : .
Bencar: - . o :
Orissa capals = -7 </ < . 87,800 . 42,500
. Son canals - 5 - - - © 15,400 17,500
Non'rn WesreRn Pnovmcxs AED Ounn T , o
Gangescanal' - <« - . o 1300 |, 19,000
Lower Ganges canal - - - 17,100 35,100
Puxias: . ,
Western Jumna canal, including Sirsa Branch - 75,800 80,300
Bari Doabecapal - - .- . " - - 26,200 . 60,000
Sirhind canal - e - - 15,000 9,500 :
Chenab canal mclndmn extnnsnon - = - - 153,000~ : | - 180,000 - -
MAmus- : -
Kistoa Delta System - - - e T e 82,700 47,100
Periyar proj-ct - S - 129,700 117,500
Other projecta - - - - - - 01,800 ‘156,300
. o . . ; NSNS S
o o . - 568,000 ' 774,900
Deduct—outlay incorred from ordinary funds - - = - "18,000 24,900 -
R 7 - Tordn - - < 550,000 750,000
Protective Imglhon Works T 63,000 65,000
LT “; T Guann Tonx. P 613,000 ° ‘ 815,600

SECTION VI ——WAYS AND MEANS.—HOME TREASURY

91. The Budget and Revxsed Estimates  of t.he transactions of the Home
Treasury for 1892-93 compare as follows —

" _Revised,

Budget,
- 1892-93.¢ 1892-93.. .

. Net Receipts. £ £
CouncilBills - - - - = - - - 17,000,000 .|’ 17,200,000
3 per Cent. Stock issned - e e e e . 1,800,000 ~ 1,300,000
Capital Receipts from Railway Compam&i e T e e 1,788,200 1,547,700
Deposits and advances - = - = - < - - . 4,600 L —300

Add;—Opening Balance - -~ = = - 3,261,050 " 4,122,626

o " Toran - - - £:| 28,853,850 . |, 24,170,026
Net Outgoings. = . i < A -
“Excess of Expenditure over Revenve - - - 15,749,600 16,352,200
Capital expenditure of Government in Envland - 1,385,700 1,076,200
Permanent Debt—
- Discharge of Oudh and Rohdkhund Raﬂway Deben- '
tares - 1,770,300 1,770,300
_Discharge of South Indlan Rtnlvuy Debentnm .j 150,000 - 160,000
§ per Cent. and 4 per Cent. Stock discharged - - | - 900
Iseues to Railway Companies on Capital Account - & ' 1,430,300 650,600«
On account of remittance from India - . - oot 1,191,800 1,267,000 -
- Add;—Closing Balance ~ =' ‘= =. - .o 2,176,150 2,602,826
‘ Torat - - - £.| 23,853,850 24,170,026

-'207.
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i otal estimate of the Secretary of State’s drawings for the two years
}ﬁﬁi—? P Gounl lsg:?EQEOﬂdef 33?3-94. is, 35,900,00011:y To reduce to some extent ‘thg very large .
" drawings in 1893-94, the Secretary 'of State has raised the drawings of the—
.current yeur above the B(lixdget Estilnslgge gg 17,000,0001., and it is now expected
,000/. will be drawn in —93. _

i i thglt'lg ’gggtggx?n Mahratta Railway Company Debentures fur 600,000/, which
_?é;rzl_l_;g.loansm it was intended, as stated in- paragraph 99 of the last Financial Statcment, to
R discharge on 31st March 1892 were renewed. 'The Secretary of State was con- -

sequeltly able to reduce the amount of the sterling loan of the year from
1,800,000. to 1,300,000 The loan was issued at an average price of
96/. 18s. 43d. per cent. . -

1392:93, Capital 92. The Capital transactions with the Railway Companies vary with the

transactions with  changes in the programmes of the Companies. The Estimates foi: 1892-93 as
g;‘,‘,‘;:,{ie,_ now prepared show an increase in the net receipts from the Companies of -
» 239,200l The following statement shuws the details of the transactions :—
Budget. Revised.
i Recerers, i ) ) } . _
On account of Subseribed Capital : R £ £.
State:
Bengal-Assam = - = <« . - = 1,500,000 1,179,000
Guaranteed ; , . '
Great Indisn Peninsula Railway - - - 90,400 -259,800 .
Madras Ruilway ~ - - - - - | 197,800 100,000
. Unaccount of Transfer and Miscellaneous Refunds - - — 9,100
Toiu._ - - = £ 1,788,200 1,647,700
lssuEs.
For discharge of Debentures :
Guaranteed :
Great Indian Peninsula Railway - - - . 40,400 —_
Madras Railway LI N 97,800 -
For-Btores, Establishment Charges, &ec. :
State: ' _
_ Bengal-Assam Railway - - . - - 800,000 . 194,100
Bengal-Nagpur Railway < . . . . 207,500 ¢ 118,200
Indian Midland Railway, - - . . .| 64,700 54,800
Southern Mabretta Railway - . . .| 58800 83,100
Other Railways - - - . . . .. A 9,600 7,800
“Guaranteed : )
Bombay Baroda and Central India Railway -1 120,000 122,700
Great lnaiél-l Peninsula Railway - . . .| . 485,000 | 852,800
Mudras Railway e T T, "102,000 . 67,800
- Torar - - - £ Lasoso0 | 950,600 '
. | = .

The Assam—Beng_al Railway Company. was expected to raise its whole capi-
tal of 1,500,000/, in 1892-93 ; 102,9051. was, however, paid in March 1892, -
and only 1,179,0007. is expected to be paid this year, leaving 218,095 to
be paid he:eafber.—i The receipts from the Great Indian Peninsula Railway are
now expected to,exceed the Budget Estimate by 169,2001., fresh Capital

havmg
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having bren raised to the extent of 209,600l. in excess of the Estimate, while

debentures for 40,400l. were reoewed instead of being replaced by fresh

capital. The reduction of 97,800/ in the Capital rec lpts from the Madras _ .
Rarllwa{l Company represents the value of debentures renewed instead of being s
replaced. '

I')I'he payments for discharge of debentures of the Great Indian Pemnsula.
and Madras Railways, pronded for in the Budget, were not required, owing 1o
the renewal of the debuntures, as already explamed The issues to the Com--
panies for Expenditure depend uecessarily on their actual reqmremenls, which
are not always foreseen with accuracy.

The * Deposits and Advances™ in 1892-93 are now expected to result in a 1892-93,
net payment of 300l instead of a net receipt of 4,600l, owing to smaller B;P"‘“‘“d
- recoveries and larger advances on account of Expenditure in l‘..nvland on Defence , _
works at Aden recoverable from the Imperial Government.

There has been a large increase in 1he family remittances from India in.1892-99, Remit-
1892-93, owing to the fall of the market rate of exchange considerably belaw o= to fudia-
the rate fixed for the year for the adjustment of such transactions, bur this
increase was' partially counterbalanced by a falling-off in the remittances by ,

Money Orders. The net remittances from India were also affected by larger
repayments in England of advances on accouit of emigration of coolies’ and
‘supplies to Her Ma]esty s ships of the Ed‘t India Statlon, &e. :

93. The following is the Budget Estlmate of the Wa.vs and Means of
the Home Treasury for 189394 :— ‘

f + - Budget .
1893-94.
Net Receipte. .. | £
Council Bills - - - e e - . 18,700,000
Three per Cent. Stock to be Isned T LR 1,300,000
Capital Receipts from Railway Compamas N 1,420,000
Deposns and advances . -~ - Ve - . 2,200 -
' Add—Opening Balance - - - - - 2,602,820
‘ “Torar - - - £ | = 24,025,028
. Net Outgoings. S
Excess of expenditare over revenue - - - s 15,650,300 : ' -
Capital expenditure of Government mEnuland - ~ .=} - Liéogue ., . - -
Permanent Debt :— o ' )
‘ Discharge of Oudh and Robllkhund Ranlway Debentares 729,000 ° o
South Indian Ranlwey Debentures - -] = 620,200 |, -
lssnes to Ranlwuy Companies on Capltal Aecount o 2,600,200 .
On uccount of remittances from India - - - - 1,383,200 ,
Add —Closing Balance -~ - - - - © 1,972,520
7 Torar - - - £.| 24,025,026

It is now estnmated that the drawmgs of the Secret ary of State in 1893-94 1893-94, CounciF
will be 18,700,0001. The Budget Fstimate of the current year provided for Bills.
drawings amounting to 17,000, 0001

The very large increase next year is almost fully explained by the variations Capital transao- - |

in the capital transactions of Railway Companies in the two years. In the last tions with Railway
' Financial Statement, credit was taken for a net receipt in 1892-93 from Railway Companies,
- Companies of 357,()001., whereas, according to the present Statement, there

will be a net payment to the Companies in 1893 94 of 1,189,200 : .

It is the present intention of the Secretary of State to raise a loan of Sterliog loanin
1,300,000L. in 1893-04 to be applied to the discharge of 729,000Z. Qude-and 1893-%
Rohilkund Railway Debentures, and 520,2001. South lndlan Rallway Debeutures
falling due during the course of the year. . e

It should be understood that, in statmg the present mbentlons of the v
Secretary of State, no sort of pledge is gwen tha.t he wﬂl adhere to the pro-
gramme. . )
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Ways and Means in . 94. The following is the usual Statement of the Ways and Means Estimate
India, of India :- - | ' : ’

1892-93. 1893-94,
Budget. Revised. Budget.
Ner Recerers. Rx. Rx. Rx.
1. Excess of revenue in India over the ex-
penditure charged againstit - - - | 28,771,000 25,081,700 23,869,800
¢, Public Loan - - - - . - —_— — 3,000,000
. -
3. Loan from Rampur State . o . 250,000 250,000 . 220,000
4 . - .
4. Incrense of the Unfunded Debt—mossly
Savings Banks Deposits - - - 869,000 1,656,100 882,200
5. Other Items - - - - - 421,500 1,406,400 695,500
6. For remittance to Secretary of State - 1,175,700 1,208,000 1,374,200
Add—Opening Balance - <] 16,750,044 17,287,005 15,204,205
TotaL - - -] 43,237,244 46,289,205 45,245,905
Ner Ovreolnes.
7. Expenditure charged to Provincial Balances 1,161,700 363,800 751.200
8. Capital Eajenditure of Government in
India - - - - - - -] 1,956,500 2,964,800 1,661,600
9. Loans to Municipalitics, &e. - - - 611,500 842,700 —28§8,200
10. Issues on Cupital Account to Ruilmay Com-

- panies - - - - - - 408,500 —29,400 876,400
11. Courcil Bills—Sterling Amount - ~ -1 17,166,500 17,301,300 18,522,100
12. Ditto - - Exchange - - - 8,833,700 10,341,800 11,579,700

Add— Closing Balance - -| 13,298,844 15,204,205 12,643,105
TotaL - - «| 43,237,244 46,289,205 45,245,905

The headings in #talics are connected with, and explained by, the corresponding figures of
the Secretary of State’s account in England. The others refer to purely Indian wransactions.

8. Waysand Means  95. We expect to close the year 1892-93 with a cash balance of
m:i','ldf':ﬂ"?u].,g?2'98’ Rx. 15,204,205 against 13,298,844 taken in the Budget Estimates of the
year, being an improvement of Rx. 1,905,361. The more important items of

variation from the Budget Estimates are :—
On

.

\
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On the one hand, an increase of Rx. 1,842,900 in 1he payments of Council Bills.
~ For the bulk of this the fall in exchange is responSIble, the sterling drawmgs'
having been iucrea~ed by 200,000 ouly.

And, on the other hand, an increase in the net revinue in - India .of
Rx. 1 310,700 a reduction in the drawings of Provincial Governments on' their.
accumulated balances of Rx. 797,900, a net receipt from Railway Companies of.
Capital Account of Rx, 29,400 instead of .the net payment of Rx..408,500
which was ant1c1pated an increase in the opemnfr balance of Rx. 536,961, and
other improvements in the net cash receipts which, though large in the aagre-f
gate, would require toe much detail to be explained here. - Ry

96. In 1893-94 we have to provide for the payment of - Councxl Bllls Wnys and Means in,
Rx. 4,301,600 more than was required in the Budget Estimate of 1892-93, i&‘;’l‘:;&t‘:&i‘g“ -
about ore- -balf of this being caused by the iucrease in the ster.mg drawmgs . :
“and one-half by the fall in the rate of exchange.

" To meet this very heavy demand on our cash balances, we have a repayment
. of a lvan of Rx. 616,100 by the Bombay Port Trust, areductlon of Rx: 410,500
in the excess of Provincial and Local hxpondlture over Revenue, and some‘
other improvements in net cash receipts. =

For the remainder of the increased demand on the balances provnslon haS"
been made by the entry of a loan of Rx. 3,000,000. . . S

97. As already explained in paragraphs 35 ‘and 93, the increase in the' Counel Bills, . 1/ "
amount of the Bills of the Secretary- of ‘State is not due to any increase in' 1893-94.
the sterling expenditure of the Government of India, but to the fact that;, -
whereas the Secretary of State this year received from Railway Compames’ :
on Capital Account more than he pald the reverse w1]l be the case in’
1893—94

98. No public lvan has been raised in India since 1889-90 The present Public Loan _
estimates provide for a loan of three crores in 1893-94. But the Gvernment of '
India are unable to say whether this is the exact amount that will be raised,
and full liberty is reserved, as usual, to modify the present estimates to any
extent that may be considered expedlent to increase or reduce the amount of the
loan if necessary, and not to issue a loap at all if it should be found that none is
required.

99. The following are the usual detalls of the transactions of Savmgs Banks Savings Banks.
during the last few years :— ‘

Net Additions -
. YEam. ‘ to Deposits Interest. Total Addition.
. . ¢
(Cash).
_ Rx. Rx. " Rx

1887-88 - - - - - 656,300 | 224,000 880,300

© 1888-89 - - - - 685,200 - 261,800 | 947,000
~1889-90 - - - -] —sez900 [ 272,200 - —90,700
189091 - - - - . 250,700 279,700 | 530,400
1891-92 - = - - - £17,900 D 806,200 | . - .824,100

. ~1892-93 Budget - - 459,400 | 338,800 " 793,200
1892-93 (Revised) - - 636,800 . 840,400 -| ' 977,200

. 1898-94 Budget . - . - 438,600 - 37'2,400 - 811,000

" 207. - G2 . ‘ ‘ ‘The
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. The Post Office Savings Banks deposits continue to increase. The Budeet
Estimate for 1893-94 is taken at about the same amount as in that of
1892-93.

100. As stated in paragraphs 34 and 75, the Bombay Port Trust have taken
advantage of the favourable state of the money market to raise a 4 per cent.
ublic loan to repay Government the balance of a 41 per cent. loan of
%. 616,100. Excluding this special receipt in 1893-94, the net amount of
advances in 1893-94 is taken at Rx. 327,900, against Rx. 611,500 entercd in
the Estimate of 1892-93. The gross amount placed at the disposal of Local
Governments and Administrations for advances to Local Bodies, ete., in 1893-94
is Rx. 608,200, being Rx. 54,700 less than the amount entered in the Budget

- Estimate of the current year. Larger amounts, if available, could be advan-

tageously allotted for advances and loans to cultivators and municipalities, but
unfortunately the state of the Government balances does not permit of further
amounts being granted at present. The large excess over the Budget of the
amount entered in the Revised Estimate of 1892-93 on account of loans to
municipalities, ete., is due chiefly to an additional loan having been sanctioned
during the year for the Kidderpore Docks, and also to increased advances to
agriculturists in Madras and Bombay.

- 101. The capital transactions of Railway Companies in 1892-93 are now
expected to produce a net receipt in India of Rx. 29,400, instead of a net pay-
ment of Rx. 408,500 provided in the Dudget Estimate. This is due generally to
smaller withdrawals by the companies, and to some extent to the receipt from
the Mysore Durbar of Rx. 44,300, being the value of the Nanjangod extension
of the Mysore Railway. :

102. The current year is now expecled to close with a cash balance of
Rx. 15,204,205, and for 1893-94 a closing balance of Rx. 12,643,105 is taken.
The estimated transactions of the year thus result in a reduction in the balances
of Rx. 2,561,100. )

Section VII.-—SUMMARY.

103. The principal features in this Siatement are : —
(a) The Accounts of 1891--92 have closed with a surplus of Rx. 467,535.

(6) The Revised Lstimates of 1892-93 show a deficit of Rx.1,081,900,
~ against the surplus of Rx. 146,600 shown in the Budget Estimates
~of the year. The sterling Expenditure has considerably exceeded

the Budget Estimates ; the expenditure in India has on the whole
been less than the Estimates, a considerable increase in Military
Expenditure having been more than counterbalanced byalargesaving
in Opium Expenditure in consequence of the failure of the crop:
the Revenue has shown satisfactory progress. [f the rate of exchange
taken in the Budget I'stimate, 1s. 4d. the rupee, had been realised,
there wiould have been a surplus somewhat higher than that shown
in. the Budgct Estimate:. But the fall in the rate of exchange to
1s. 3d. has causcd an iucrease of Expenditure of Rx. 1,635,300, and
- converted the surplus into a heavy deficit.

(¢) The Budget Estimates of 1893-94 show a deficit of Rx. 1,595,100.

(d) The main cause of the deficit of Rx. 1,595,100 is the fall in the rate of
exchange. 'The currency question is now under the consideration
of the Secretary of State. Till he has decided what action, if any,
should be taken in regard to the currency, it is impossible to say
whether the deficit in the coming year will be of the amount shown
in the Budget Estimate, or whether it will be largely increased, or
will disappear and become a surplus. The decision of the Secrerary
of State is expected to be not much longer delayed, and, in the
circumstances just stated, the Government of India have postponed
for the present the determination of the measures to be taken to
place the finances in equilibrium.

-~ (e.) The
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(e) The rate of exchanoe is taken al';mls”2£d and at ‘ﬁ;ét‘;:t‘:e tl;; ;hrecl:
addition to the expenditure caused by the fall from 1s. 4d. is

- estimated at Rx..1,989,400..

(f) The sterling Expenditure will be somewhat less lhan in the Budget -
Estimate of 1892-93. The Expenditure in India will, on the other
hand, be considerably higher. The estimate of net revenue from

. Oplnm is taken at Rx. 5 061,200, being lower than the amount
* taken for any of the last 22 years. A substantial improvement in
Railway Revenue and in the Revenues generally is anticipated.

(g9) The Capital Expenditure on Railways and Irrigation Works, nut
charged against Revenue, is estimated at Rx. 3 986 700 in 1893—93,
and at Rx. 3,550,000 in 1893-94. These sums are in addition to
‘Rx. 1,215,400 charged against Revenue and the Famine Grant in
1892—93 and Rx. 1,119,300 charged against the Famine Grant
in 1893-94.

(A) Tt is expected that the Secretarv of State will in 1893-94 sell Council
Bills to the amount of 18,700,0001., and raise a loan of 1,300,000.
for the discharge of Railway Debentures. These announcements
are accompanied by the usual reservation of entire liberty to the
Secretary of State to vary the amounts to be obtained by bills or
raised hy loan, as he may find occasion.

(i) The . Estimates . provide for the issue of a loan in Indla of
Rx. 3,000,000. Full liberty is, however, reserved to the.
Government of India to raise a smaller or a larger loan, or-not
to raise a loan at all if it should appear later that none is required.

(j) The dominant factor influencing the financial position of Tadia at the
present time is the rate of Exchange. If that rate rises as high as,
1s. 4d., the deficit shown in the Budget Estimates will disappear.
If it falls still further, the deficit will be further mcreased, it is
impossible for the Government of India to decide what measures
should be taken for the restoration of financial equilibrium, until
the Home authorities have ngen their decision on the currency
question. - -

' : ' D. Barbour.

Calcutta, 23rd March 1893.
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GENERAL STATEMENT of the Accounts and ESTIMATES of the
GOVERNMENT OF IXDIA,
-3
. & RECEIPTS
ey :
5 -
=3 Budget Revised Budget
e 2 Accounts, Estimate, Estimate, Estimate,
':.E 1891-02. 1892-93, 1392-93. 1893-94.
REVENUE: Rz, Rx. Rr. Rx.
Principal Heads of Revenue: o
Land Revenuve - - = = - =] A, 23,963,774 24,675,500 24,857,600 25,157,200
Opiumn = . -« = - = - =} -_ 8,012,380 7,634,600 7,966,500 7,316200 1}
Salt - - - - - - = . 2 8,636,182 8,544,700 8,648,600 8,587,800
Stamps - - « = « - -] 4 4,262,156 4,229,600 4,458,200 4,434,100
Bxdse - - - - - = | -1 511794 5,102,400 5,203,600 5,145,900 f
OtherHeads - - - - = | . 9,523,203 9,681,600 9,802,500 9,849,300
ToTAL, PRIXCIPAL HEADS -~ - - - 59,517,049 59,868,400 60,937,000 60,490,500
Interest - - = =~ <« « = = A 879,443 911,000 868,600 893,600 b
Post Office, Telegraph, and Mint - - -| 2,575,736 2,618,000 2,755,500 2,720,800
Receipts by Civil Departments = - = | 1,656,157 1,613,800 1,660,200 1,635,500
Miscellaneous « = = e = - « ‘= ” 897,284 959,900 896,400 982,900
Railways = - =~ = .= « . | _ 19,938,046 18,832,700 19,064,200 19,551,700
Irrigation = = = - = = = | _ 2,272,040 2,216,700 2,404,300 2,337,700
Buildingsend Roads = - - = - | 627,124 606,400 639,100 623,900
Receipts by Military Department - = - » 780,404 739,000 793,300 769,100
TorAL REVEXUE - - -| - 89,143,283 88,367,900 90,021,200 { 90,005,700
Dzsr, DEPOSITS, AND ADYANCES:
Permanent Debt (net incurred) - - - - C: 3,038,293 127,700 _ 3,265,800
Unfunded Debt (net incurred) - - = - ” 899,359 869,000 1,056,100 882,200
Devosits and Advances (net) - - - = o 1,180,280 -—_ 454,100 —
Loans and Advances by Imperial Government
(net Receipts) - s = . = - ” - —_ —_ 564,100
Capital of Railway Companies (net Receipts) - ” — —_ 626,500 —
Bemittances (net) - - =~ = - - » 116,140 — 649,500 -
Secretary of State’s Bills drawn - - - - 16,093,854 17,000,000 17,200,000 18,700,000
Torar Reckrers - - -| _ | 110,771,209 | 106,364,600 | 110,007,400 | 11341300
Balence on 1st April—India -« - - | _ | 9876044 | 16,750,044 | 17,287,005 | 15204205
Englind - - -~ -~} 3,835,050 3,261,050 4,122,626 2,602,826
GRAND TOTAL - - - - 132,482,503 126,375,694 131,417,031 131,225,181
Fort Willinm, Firance s nd Commeree Department, H. G. Cowie,

23rd March 1893. Deputy Comptroller Generak.
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RevVENUE and EXPENDITURE, and RECEIPTS and DISBURSEMENTS, of the

in InD1A and in ENGLAND.

= DISBURSEMENTS.

=8

g2

3 Budget Revised Budget

A | Accounts, Estimate, Estimate, Estimate,

;6‘ 3 1891-92. 1892-93. 1892-93. 1893-94. —
s -

EXPENDITURE: Rz. “Rzx. Rz, Rz,
Direct Demands on the Revenues - - - B. 9,547,162 10,286,600 9,463,600 10,387,300
Toterest - - - - - < . o o 4,315,176 3,977,100 4,343,200 4,085,900
Post Office, Telegroph, and Mint - - .| ,, 2,420,188 2,547,900 2,528,400 2,609,300
Salaries and Expenses of Civil Departments - ” 13,858,842 14,132,500 14,344,100 14,472,000
Miscellaneons Civil Charges - - . - . 5,046,622 5,170,900 5,559,100 5,688,100
Famine Relief aod Insuranee -~ - - . 1,268,319 1,206,700 1,133,700 1,159,800
Construction of Railways (charged against ~

Revenue, in addluon to that uoder Famine
~ Insurance) - - - - - - - » 163,233 301,500 292,900 75,100
Railway Revenue Acconnt - - - - » 20,253,910 20,407,200 20,775,000 21,545,800
Irtigation B 2,945,019 2,919,500 2,982,300 2,360,100
Baildings and Roads - - - - - » 6,208,752 5,920,100 5,927,400 6,090,600
Army Services - - - - - - - » 22,280,601 21,898,500 23,557,900 23,011,400
Special Defence Works - - - - - . 604,848 614,500 '559,300 536,600

ToTAL EXPENDITURE, IMPERIAL) s
and PROVINGIAL = - - - 88,916,672 89,383,000 91,466,900 92,352,000
Add—Provincial Surpluses, that is, portion - -
of Allotments to Provincial Governments
not spent by them ia the year = - - |End of; 178,637 — 100,500 —_
B.
Deduct—Provincial Deficits, that is, portion
of Provincial Expenditure defrayed from )
: . Provincial Balances - v —419,561 | — 1,161,700 — 464,300 —751,200
TorAL EXPEXDITURE charged
against REVENUE - - 8@,675,748 88,221,300 91,103,100 91,600,800

EXPERDITURE NOT CHARGED To REVENUE :

Capital Outlay on Railways and Irrigation Works | End of] 3,500,000 4,035,000 3,086,700 3,550,000
B. - .
i Ly

DEBT, DEPOSITS, AND ADVANCES :

Permanent Debt (net Discharged) - - -1 c. — -_— 376,200 —_
Deposits and Advances (net) - - - - " - 799,700 — 1,085,800
Loans and Advances by Impeml Govemment .

(net Advances) - - -1, 488,787 178,800 840,500 —
Loans and Advances by Provincial Governments ” 465,405 . 432,700 502,200 276,200
Capital of Railway Companies (net Payments) - [ 1,146,392 50,600 —_— 1,565,600
Remittances (net) - - - - - - » —_ 16,100 —_ 9,000
Secretary of State’s Billapaid - - - .| 16,796,540 17,166,500 17,301,300 18,522,100

ToTAL DISBURSEMENTS - - . - 111,072,872 110,900,700 113,610,000 116,609,500
Balance on 81st March—India- - . -| _ ,17,287,005 13,298,844 15,204,205 12,643,105
England - - -} _ 4,122,626 2,176,150 2,602,826 1,972,526
GRAND TOTAL - - - - 132,482,503 126,375,694 131,417,031 131,225,181

Rzx. Rz. Rz. Rz.
Revenue - - - - - - - - - 89,143,283 - 88,367,900 90,021,200 90,005,700
Expenditure chargeable thereon - - - - 88,675,748 88,221,300 91,103,100 91,600,800
Surplus (+) or Deficit (—) - - |- 4 467,535 + 146,600 | —1,081,900 | -—1,595,100

Stephen Jacob, J. F. Finlay,

Comptroller General.

407.

Secratary to the Government of India.
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A.—STATEMENT of the REVENUE of IND14, in INDIA and in ExGLAND, . -

ACCOUNTS, 1891-92. REVISED
" India. - India,
HEADS OF REVENUE. Exchange.”
- . England. TOTAL.
R ls. 47334d. -
Provincial . Provincial
. Tmperial. and Local. Tmperial. | . 4 Local.
PriNcIPAL HEADS OFP REVENUE: Rz. - Rz. £. Rz, Rz. Raz. Rz.
IL—Land Reyenue - - -  -114,484,600 | 9,481,065 | - - | - - | 23,965,774 (15,869,900 | 8,987,700
_IL—Opium « - - - - -lsgoress0]| - - |- - | . . 8,012,380 | 7,966,500 [ - -
IT1.—8ult - - - - - - | 8,607,619 28,563 | - - - - 8,636,182 | 8,617,400 31,200
IV.—Stamps - - - - - - -]11248,783/8,013373| - - |- - 4,262,156 | 1,176,500 | 3,281,700
. V.—Excise - = - - - .|8826759(12090505) - - | - - 5,117,264 | 8,941,800 | 1,261,800
VI.—Provincial Rates -~ = = = 657 | 8,502,180 | - - | - - 3,502,837 600 | 3,645,100
' VIL—Customs - - - = -|1,686]128 15162 - -] - - 1,701,288 | 1,600,000 | ~ 16,800
. VIll.—Assessed Taxes =~ - - - 946,701 706,122 | - - - - 1,652,823 966,400 | 716,700
IX.—Forest = - - - - .| 752,064| 738418| - - | - - 1,490,582 | 947,600 | 620,000 |-
X.—Registration ~ - - - - - 201,209 108,593 | - - - - 399,802 216,700 214,000
XI,—Tributes from Native States - « 775961 | - - - - - - 775,961 | 798,600 | - -
Total - - . (40,542,968 18,074,081 [ - - - - 69,517,049 42,102,000 (18,835,000
¢ XIL—INTEREBT =~ - - - < 685173 | 110,415] 58466 | 25389 879,443 | 708,300 | 121,900
PosT OrrIcE, TELEGRAPH, AND MINT:
XIII.—Post Ofice - =~ - = .|1,438589 7766 - - |- - 1,446,355 | 1,483,900 7,500
XI1V.—Telegraph . - - - - - 900,927 415 12,5645 5448 919,335 922,500 | - -
;o XVeeMine - - - - - o rope| - o - o -7 - 210,046 | 326,400 | - -
- © Total - - -] 2549,562 8,181 12,545 5,448 2,675,736 | 2,732,800 7,500
REecerprs BY CIvIL Dnunrgnn-rs : 2, 351 375.643 27300 | 349.600
. ourls - - 153 51,690 - - - - y 3
XVI—Lawand Justicoy oy © I sozes | 27169 { - - | - - 311,207 | 41,300 | 261,300
XVI[.—Police = = = o« - . 19924 | 81616 - - | - - 881,510 18,600 | 367,900
XVIII.—Marine= -« =« - - .| 90528 | 131888| - - | - - 222,414 [ 103,100 [ 127,300
XIX.—Education - - - - - 1,086 210,638 | =~ - - - 211,724 1,300 207,400
. XX.—Medieal - = - - . 847 | 59,447 2,309 1,003 63,106 400 { 62,900
XXI.—Scientific and other Minor Depart- 10,055 79,452 506 220 90,233 10,000 77,400
ments, '
Total - - -| 185819 | 1,466,300 2,815 1,223 1,856,157 | 202,000 | 1,453,800
MISCELLANEOUS : R i ;
XXI1L.—Receipts in aid of Superannuation, 165,495 51,728 100,605 43,689 861,517 153,100 45,900
&e.
XXIII--Stationery and Printing - -| 26052] &6736| - - | - - 83,408 | 30,900 { 49,600
XXIV.—Exchange - <« - - .| 81529] - - « | - - 81,529 57,800 | - = -
&XV.—Miscellaneous = - - | 107,839 | 294,993 12,549 5,449 420,830 94,200 | 293,200
Total - - - 330,916 404,077 113,154 49,138 | 897,284 336,000 388,700
RarLways: i
XXVI.—State Railways (Gross Receipts) - [14,323,720 | 2,087,875 230 100 16’4“’?% lg’géz’zgg 1,031,400
XXVII.—Guﬁrunteed Companies (Net Traffic | 3,493,118 ( - = | = - | = - 3,493, =0 - T
eceipts). : . .
XXVIIL.—Subsidised Companies (Repayment | 31,567 | - - 995 432 82,994 23500 - -
of Advances of Interest), -
Total - - - |17,848,414 | 2,087,875 1,225 532 19,938,046 118,081,200 | 1,031,400
IRRIGATION : ™ .
XXIX.—Major Works: Direct Receipts - [ 662793} 74Lo44 ) - - | - - | LAOSI8T ) 705,400 | 733,500
_ Portion of Land Revenue due | 673,189 | - R - - g !
to Irrigation.
XXX,—Minor Worlmg:nd Navigation -~ - 46,987 | 147,177 | - e - 194,114 44,1001 147400
: Total - - -|1,382319| 889721 | - - | - - 2,272,040 | 1,523,600 | 880,700
BuiLpiNGgs AND Roabps: 9 :
XXXI.—Milit - N _ . 49,794 | - - - . - - 49,794 42,500 , - -
xxxn.—giviilwommf' - - | 1usoo| sess2s| 7097 11,810 577,930 | 12100 | 540,700
' Total - - .| 61594 | b2g628| 27,007 | 11810 627,124 | 54,600 ! 540,700
REOCEIPTS BY MILITARY DEPARTMENT : 673,100
XJIL— : ST ] 658,700 - - 85,211 | 15,201 704,202 73, - -
XXXJI[.—Army gﬁ?ﬂt‘;‘gcﬂve - 65723 [ - - 7,306 3,173 76,202 59,700 | - -
Total = = = 719423 | - - 42,617 18,464 780,404 732,800 | - -

Torar REVENUES - - - 64,308,187 {24,467,173

257,919 l 112,004 89,143,283 66,423,300 !‘23,259,700

*The columns headed * Exchange * show, under the several heads of Revenue and Expenditure which include transactions in England,
Exchange thereon calculated In accordance with the average rate obtained, or estimated to be obtained, for Bills and Telegraphic Transfers
sold during the year, -



GOVERNMENT OF:INDIA :FOR -1893-94. ‘5Q
" . . EA L e I N ) .
- <~ A —STATEMENT of the REVENUE of INDIA, in INDIA and in ENGLAND.
ESTIMATE, 1892-93. Tncrease + BUDGET ESTIMATE, 1893-04. Increase + § v, 0 oace 4
- 8 R D @ ——
Decrease— of Budget, ocreas
of Revised, as o 1893‘3‘64, of Budget, .
. India, . 1893-94,
Exchange.® gompa.red Exchange.® . as compared as compared
England. Toran |Vith Budget " | England. B _ ToTaL. with with Revised
1a3d. | . Batioate, || s, | Provincial lo-24d. | -~ poagget | " Eatimate,
perial. - timate, )
, and Local, | ‘sop.93 | 189283
£ Es. Rz, Re. re. | Re | £ | Ba Re. | R “Re.
= =] = = | 24857,600| 4182100 {[16,065,600 | 9,091,600 | -~ - | - - | 25157,200 | 4+ 481,700 | + 299,600
- ==~ 1 +331,9%07316200] - - | - . -] -..-] 7316200~ 318400 | — 650
- -~ -] ss6s00| 410390 f|8s56600| 31200] - - | - . | 8358780 [+ 13100] — 60800
- =1 - el 4458200 228,600 || 1,173,000 | 8,261,100 | - - | < -7| 4434100 | 4 204500 | — " 24,100
- - ]- - 5,203,600 | 101,200 || 3,898,500 | 1,247,400 | - - | - L | 5145900 | 4 435500 | — - 57.700
- -1 - =] 3645,700] 4 22600 4800 [38,702300] - - | -7 - | s707100| 4+ 81,000 4 - 61.400
- -l - < 1,616,800 | — 75,000 || 1,648700 | 16500 | -~ -] - -'| 1,665200 | — 26,600 | 4 48,400
- <]- - 1,683,100 [ + 37900 966200| 72000| « - | -7 <| 1,687200{ + 42000| 4 4100
- =] - -1 1627600 60400 || 913600| 675200). - -1 -7 ~7| 1388800 + 21,600 | — 38800
- .- 430,700 | + 38500 | 216,200 | ‘213100 | = - | - - | _429,300{ 4 37000 — 1400
CE 798600 | + 36500 m700| - - | - <}~ -1l Cmm00| 4+ 9600 — 26900
- -} - -1 60937,000 | 41,068,600 [41,531,000 18,959,400 | - . .- | - - | 60,490,500 | + 622,100 | — 446,500
24000 | 14,400 863,600 | — 42,400 | 721,600 | 139,500 | 20,000 | 12,500 | 893,600 [ — 17,400 | 4+ 25000,
- Ve | ree400] — 7000 1591,400] 7400) - -] - | 15388004+ 40400+ 47.400
. 9,500 5700 | - 937,700 | + 45100 | 949500} .- - = 5500  3500) 951,500 { + 58,900 | + 13,800
N 326,400 | + 99,400 | 230,500 R 230,500 | + 8,500 | — 95900
9,500 5700 | 2755500 | 137,500 | 2,704,400 7,400 5,500 3,500 | 2,720,800 { 4 102,800 { — . 34,700
- e ]- - 376900 | + 12,400 23800 | sss400) - - | - . 877200 [ 4+ 12700 | +  s00
- -]- . - 600 | — 8000 45300 267000 - | - . - 312,300 | + 1,700 | 4 . 9,700
- s} - 386,500 | + 20,000 15200 | 355600 - - | - - 370,800 | + 4,300 | — 15700
- =] - -} e30400| 4 1090]( s86000] 126600] - -] - - 212,600 | — 6,900 | — 17,800
-« <1< -] 208700] — 4800 1500| 20200 - .- | - - 211,700 | — 1,800 | 4- 3,000
2,600 1,600 67500 | + 5,300 500 | 62,500 2,000 | 1,300 66,300 | 4 2,100 | — 1,200
500 300 88200 | + 11,200 72700| 76400} | so0f 200 84,600 | + - 7,600 | — 3600
3,100 1,90 | 1,660,800 [ + 45000 | 180,000 | 1,451,700 2300] 1,500 | 1,635500 | - 19,700 | — 25300
100,000 | 60,600 3606000 | -+ 6700 144000 43,500 97,900 | 61,400 -346800 | — 7,00 | — 13,800
- =)< -] < eos00f + 650 32400 50400f - - -] -- < | ses00|+- 8800+ 2300
el e e 57800 | —120700 f 180,000f - - | -« -] - . 180,000 | + 1,500 | + 122,200
7,600 § 4,500 899500 | 4 46,000 | ©6,100 | 283,100 2500 | 1,600 379,300 | + 19,800 | — 26,200
103,600 | 65,00 898,400 | — 61,500 || 449500 ] 377,000 100,400 | 63,000 982,900 | -+ 23,000 | + 84,500
200 100 | 15,779,400 | + 235,500 [[15,238,200 | 1,053,000 200 100 | 16,291,500 | 4+ 747,600 | +. 512,100
- ~1- -] so000}] - - {sek0] - -} - | ,000 | — 25,000 | ~ 25,000
800 500 24800 | — 4000f 23600} - | - 2,000{ 600 . 25200 — 3,600 < . 400
1,000 ' 600 | 19,064,200 {4 231,500 [{18,496,800 | 1,053,000 1,200} - -700 | 19,551,700 | + 719,000 | + 487,500
- - - | 1487200| 4164000 e28700| e95000f - - | - . 1,323,700 | + 500 | 163500
I 725600 | + 21,200 815600 | - - |-= .- 815,600 [ 4 111,200 |. 4 " 90,000
- -} - - 191500 | + 2400 46300| 152200 -0 - | - - | . 198400+ 9,300 |+ 6900
» =]« <] =2404300]| +182,600( 1,400600| 847200 - < | - - | 2337700 | + 121,000 | — 66,600
- - - - 42500 | 4+ 400 42,700 { - - - -] e« = ... 42,700 | 4+ 600 | + 200
_ | 27400| 18400 506,600 | + 2,300 | 12400 | 521,800 | 2890 | 18100| 561,20+ 16900 | — 15400
27,400 | 18,400 633,000 | + .*:2,700l 55100 | 521,800 | 28900 | 18,100 623,900 | + 17,500 | — 15,200
29000 | 17,400 719500 | 4 46800 ) e51,000| - - 26,200 | - 16400 693,600 | + 20,900 | — - 25900
8,800 5,300 73800 | + 7,500 || 60,900 - | 9000 56007 - 75500 | + 9200{ 4 1,700
1 37,800 | 23,700 793,300} + 54800 711,900 - - 35,200 | ' - 22,000 769,100 | + 30,100 | — 24,200
211,400 [ 126,800 | 90,021,200 | 4 1,653,300 {{66,334,000 ks:&sss,soo 193,500 | 121,300 90,005,700 [+ 1,637,800 | — 15,500
-] C co S i Lo fen daa

207.
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FINANCIAL STATEMENT OF THE

B.—STATEMENT" of the EXPENDITURE chargesble on the

) ACCOUNTS, 1801-02. REVISED
HEADS OF EXPENDITURE. India. punged] India, |
N England. |y, oq of  Tomal. [ i
.1 | Provineial & & ? Proviacial
| Imperial. | SHPRCN . Tmperial. 1202 Local.
Dirror DEMANDS o8 rAE BEVENUES & Rz. Rz, £. Re. Rz, Re. R,
- 1.—Refunds and Drawbecks ~ - ~ - ! 179548 | 74810] - - | - . 254,353 | 183,500 | 74,600 |
9.—Assigmments und Compensations -~ | 871,725 960185 ) - - | - 1,631,860 | 540,000 | 977,500
Charges in respoct owon.cﬂm;m. , . '
S.—Land Revenue - -| 956,551 | 8,477,540 720 813 | 8,895126 ] 870,400 | 8,584,700 |-
4.—Oplum (indluding cutofpmdunon) “<l1880772 ) - - 798 815 | 1,881,813 1608000 - -
5.—Salt (including cmofrrodncmn) = =] 443444 | 14,514 750 828 | - 450,034 | 398,800 | 65,400
6.—Stewps - S 660 88,862 84,105 14,811 138,447 | — 26,800 | 116,000
7~—Excise - = = = = - uga20} 42,901 190,007 | 147,400 | 46,200
S.—Provincial Rates - - - = =t . "1 6878 - -1} - -~ - 68,708) ~ - . 58,300
.~Castoms = =~ =+ = < « 52,262 84,052 84 15 156,368 | 52,600 87,200
10.—Assessed Taxes « e e e = 15,387 1420 ~-- - | - - 20,577 15200 | 15,200
Il—Forest - - =~ =~ =~ = -| 804809 448058 742 822 ] - 848,028 494,800 | 998,000
12— Registration =~ <« = + - =| 104386 | 103477 { + - | - = 207,863 | 106,600 | 105,600
Total - - - | 4,121,608 | 6372299 ] 37,080 | 16,025 | 9,547,162 | 8,877,300 | 5,529,100
lxumn- . + . B
13.—Interest on Debt | other than that elnrged —22,177 76,545 | 2,639,288 | 1,146,144 9,839,800 1— 162,300 95,900
WR and Irrigation Works. ? BB | 230288, e, ,a_ ? ? ?
ll-—lnmwnothor Obligations - - -1 472,820 2,474 57 23 478,376 | 512,700 8,200 |
Toh.l -« =| 450,643 | 29,010 | 2,880,345 | 1,246,160 | 4815178 ] 350,400 | 09,200
Posr Ovrics, Tn.u_ﬁnn, AND Maxz: N T T -
i5.—Post O ~ =z = = =|1,249080| 113,170 96,301¢ 41,820 | 1,408,350 | 1,281,300 | 114,500
16-—'l‘elesnph = o« = = = -] @152 885 | 158,118 | 68,665 838720 | 695500 . -
17—Mint = « o <« "= =  gogo@ | - - 11,366 4,835 97,100 wo©580) - -
Total - - «1-1,934,391 | 113,564 | 2658041 115420 | 2,429,168 } 2,012,600 | 114,500
Su.utu AND ExpENSES o¥ CIVIL Dlnmusun. ; ; |
18—Generol Administration -~ ‘'~ - - <] go7,10¢ | 826220 ) 24ps32| 108862 | 1,791,917 | 615700 | 836,300
19—Law and .ruue.{f;‘l':" -« .= = -| 109608 | 2,720,488 439 277 | 2840007 | 115400 | 3,768,000
Ph s | | S ) e wms) e
—] - - - - 5! s - - 8,808, 1
21— iﬂ;;m(mdﬂdms River Nl'lelﬂon) =| eress1| 167732 | 158447 57,951 %27,951 832,600 | 147,400
22.—Education - - - . 40 1,399,710 1,727 750 | 1,494,708 23,100 | 1,420,100 |.
ugf—gxﬂdﬂmﬁed - = = = =« 161,014 408 176 161,596 | 187,806 | = -
RoR D LD DL T| oum) el se) gam| e mem) enss
o= - - T - = . 25,8068 . 787,711 13,600
%—Smhﬂemdoﬁermwmmu -} sse608| 155,058 | 20803 | 12,981 687,488 | 243,800 | 158,500 {
Total - - -|3906,768 (10,004,843 441,910| 104,513 | _13,853,842 { 8,112,100 (10,207,800
Hxso;?zix:m;m CxviL CRARGES:'
~-Territorial and Political Pensfons - -| 480789 | - - 54223 | 23,547 657,959 | 494000 - -
zg-—-(!hill?uﬂongh and Absentee Allowances - ‘as7] - - | 19298 33:271 270:392 1:300 - -
.—Superannuation Allowsnces and Penslots- | 85,696 | 762,870 } 1,726,046 | - 749,557 | 3324109 | 78400 | 794,000
a%-—mmhomrymmnﬁns s - - . 800 | 448,050 | 41,008 17,847 602,886 85900 | 457,000
~—Miscallaneous - "~ = =] bBBAST| 172808 ) 97,066, 18,352 285,907 | 50,900 | 154,700
Total - - -} 720,869 | 1,383,723 | 2,051,950 | 800,780 | 5,046,628 | . 711,000 | 1,406,600
Fuxg; B;mm: AND Inunxcn. - - 1T -
~Faming Relief - 6,187 19236 ~ <« | ~ - 23,428 16,100 60 )
;‘;‘:g:",,m::’ign :{ ll;rr::cgvo Il:nilmys- . k- - 484,705 vl ISR I 484,705 9931900 St
n tio: - - -
30, —Redction of :! ve ngn nWor 8 e;g:gg - - } 1,72_8 . 'Ih.o og;:g;'l) -57,8?0 : :
Totalt - - - | 1,248,605 | - 17,286 1,728 750 { 1,268,919 | 2,067,200 | 60,700
Carried over - ~ - (11,682,884 Iw,om,m 8,443,175 | 2,363,766 | 36,460,309 (11,130,600 (17,417,800
© Bee foot-note to Btatement A. ACCOUNTS, 1801-92,
' Intin. | Engiana. | Bxobruge. | Toraz.
maumm neu in distrTbuted as follows :— g ] £. Ra, Ra, .
- Interest on Debt (other than mw ,308 1; X
l!ndcmmu E!mmg&ecwnt “Mm”mmmwwm“.m t.og:.gl i‘;g::g'la 1%(‘)2:}!‘: 1':2;:,:‘%
Under e e e = e e § 4 1 - - | 1,100,678
- Toran - - - | 436,622 | 2,803,260 1.an.m 9,099,080

the met oharge on the

. t'.l.h “n'"'hl farther lﬂm are ﬁlchﬂﬂd W and 38 State “‘“‘"’g: are ohnmnbte to the gmnb o rnmine Rellef and Imumco, a8 raprosenting

dian Midland Rait: - o =
%mnl-lnm mn""..'g e = & o
TOTAL = '+ = -

Seoies. 1693.93, 1805.84.
Rar, Rz, Re,
169,057 232,900 998,500
42084 138,400 138,200
281,681 300,300 840,900




GOVERNMENT OF INDIA FOR 1893-94. 61
ReveENUES of IND14, in INDIA and in ENGLAND.
- Increase
ESTIMATE, 1392-93, Tncrease - BUDGET ESTIMATE, 1893-04. Lacrease + B,::..,m.,_
Decrease— of Budget, fBrease—
of Revised as Indi 1893-64, | ©°f Budget,
. arod ndia. 1893-94,
Exchange.®| . 9&"’3 deret Exchange.® aseun.npared as compared
England. 1s 34 TOTAL. ?’hnm':é: . England. 15 23d TorAL. B::il;at with Revised
1892-93. | Imperial. rn':'gg:l-l Estimate, li~timate.
A 1892-93. 892-63.
£. Rz. Rx. Rx. Rx. Rx. £. Rax. Rx. Rx. Rx.
- - - 257,900 + 15,200 158,500 66,400 < - 224,900 - 17,800 | — 33,000
- - - 1,517,500 <+ 1,800 505,500 972,400 - - 1,477,900 | — 87,800 } — 389,600
600 400 3,956,100 — 74,900 391,500 | 3,719,800 600 400 4,112,300 -+ 81,300 -4 156,200
700 400 1,595,000 —639,800 | 2,253,900 | - - 700 400 | . 2,255,000 4 20,200 <+ 660,000
700 400 465,300 — 32,200 443,000 66,800 600 400 510,800 + 13,300 4+ 45,500
32,000 19,200 141,400 + 500 | —298,400 119,000 39,400 24,700 154,700 <+ 13,800 + 13,300
- - - - 194,100 - 12,000 157,300 50,900 | - - - - 208,800 + 2,700 + 14,700
O . 58,800 | — 1%00) - - 53,500 -1 - - 53,500 ] — 6u00| — 4800
1wo| - - 139,900 | — 2400 '53,000| 91,500 200 100 144,800 [ 4+ 2500 | 4+ 4900
- |- - 30,400 | — 1,400 16,400 6000 - - |- - 32400 | + 600 4+ 2000
1,700 1,000 895,600 — 74,900 551,300 437,460 900 600 990,200 -+ 19,700 -+ 94,600
R 212,100 | — 1700] 1600 110400| - - | - - 222000 + 8200 + 9900
35,800 21,400 9,463,600 —823,000 | 4,614,200 | 5,704,100 42400 26,600 | 10,387,300 + 100,700 + 923,700
2,433,400 [ 1,460,000 | 3,827,000 | -+856,500 [—491,500 { 111,500 | 2,394,200 | 1,501,500 | 8,515,700 | 4 45200 | — 311,300
200 100 516,200 | -+ 9,600 | 546,900 3,000 200 100 550,200 { 4 43,600 | + 34,000
2,433,600 | 1,460,100 | 4,343,200 | 366,000 | 55,400 [ 114,500 | 2,394,400 | 1,501,600 | 4,065,900 | -+ 88,800 | — 277,300
94,900 56,900 1,547,600 — 7,800 | 1,307,400 120,000 98,900 62,000 1,588,300 + 32,900 + 40,700
144,300 86,900 867,200 | — 10,000 | 681,000 - - 144,900 90,900 916,800 | -+ 39,600 | + 49,600
11,100 6,700 113,600 — 1,700 93000 | - - 6,900 4,300 104,200 | — 11,100 — 9,400
250,800 | 150,500 | 2,528,400 | — 19,500 | 2,081,400 | 120,000 | 250,700 | 157,200 | 2,609,300 | + 61,400 | -+ 80900
F .
256,200 153,700 1,881,900 ! 4 50,300 622,800 855,800 248,300 155,700 1,882,600 + 51,000 + 700
600 400 | 2874400 ° -+ 13,800 | 118,100 | 2,782,400 1,300 800 | 2902600 | 4 42,000] - 23200
- - - - 916,400‘ 4+ 7,500 161,100 772,500 | - - - - 933,600 4 24,700 <+ 17,200
- - - - 3,856,000 ° — 54,000 715,600 | 3,243,900 600 400 3,960,500 + 50,500 + 104,500
301,100 180,700 961,800 +4-181,600 309,400 178,500 217,400 136,300 841,500 <+ 61,400 | — 120,200
1,700 1,000 1,445,900 © — 50,800 25,400 | 1,487,600 1,500 900 1,515,400 + 18,700 -+ 69,500
300 200 163,300 — 1,000 171,000 | - - 300 200 171,500 + 2,200 + 3,200
9,600 5,800 935,300 ;. 4 4,200 40,100 897,700 7,000 4,400 949,200 + 18,100 + 18,900
22.400 13,400 824,700 + 53,100 734,300 65,800 21,900 13,700 - 833,700 + 64,10 <+ 11,000
48,200 28,900 479400, 4 6,900 236,700 171,000 44,000 27,600 479,300_ + 6800 | — 100
640,100 384,100 | 14,344,100 " +211,600 | 3,134,500 |10,455,200 542,300 340,000 14,472,000 4 339,500 -+ 127,900
29,700 17,800 542,100 + 5,900 490,800 | - - 23,700 14,900 520,400 | — 6,800 — 12,700
203,900 | 125,300 835400 | -+ 20,900 900 | - - 209,000 | 131,100 841,000 | 4+ 26,500 | + 5,600
1,830,100 | 1,098,100 3,801,500 +303.900 77,600 811,000 | 1,782,700 | 1,118,000 3,789,300 + 291,700 | — 12,200
52,600 31,600 627,000 | 4 50,300 | 84,300 | 462,500 54,300 \ 633,100 | + 58,300 | + 8,000
29,600 17,800 253,000 4+ 7,200 34,800 166,700 25,700 |* 16,100 243,300 | — 2500) — 9700
2,150,900 | 1,290,600 5,559,100 +4-388,200 688,400 | 1,440,200 | 2,095,400 | 1,314,100 5,638,100 4+ 367,200 | — 21,000
- - - 76800 | —a33200) - - i 4050 - - | - - 40,500 [ — 89,500 | — 36,300
- -} - - 993900 | — 17,800 | 1054800 - - | - - | - - 1,054,300 | 4 42,600 ] + 60,400
3,600 2,200 63,000 | — 2,000 65,000‘ T X - - | + <2000
3,600 2,200 1,133,700 — 73,000 | 1,119,300 l 40,500 - - - - 1,159,800 | — 46,900 -+ 26,100
= i = = Q)= =
5,514,800 | 3,308,900 | 87,372,100 + 50,400 |11,693,200 17,874,500 | 5,325,200 | 8,339,500 33,232,400 | 4 910,700 -+ 860,300
REVISED ESTIMATE, 1893-93. BUDGET ESTIMATE, 1893-04.
India, Bugland. % Exchanga. TOTAL. India. England. Exchange. TOTAL
3 £ Rs. Rx. Rr £. Rs. Rx.
— 65,400 9,433,400 1,460,000 3827000 | —3%0,000 2,394,200 1,501,500 3,515,700
3,167,500 1,323,200 733,300 5,123,100 3,340,700 1,315,000 161,900 5,317,600
1,138,500 - - - - 1,133,900 1,168,300 - - - - 1,168,300
,240,100 3,655,600 | 2,193,300 10,039,000 4,129,000 3,609,200 2,263,400 10,001,600
207. H 3
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FINANCIAL STATEMENT OF THE

B.—STATEMENT of the EXPENDITURE chargeable on the

ACCOUNTS, 1891-92, REVISED
India. .
HBADS OF EXPENDITURE, Exchange.® India.
England, TorzaL.
. Provincial 12 4733d. N Provinei
Tmperial. | opd Local. Imperial, | Provincial
Rz. R=. £ . Rx. Rx. Rzx. Rx.
Brooght forward - - - |11,682,884]16,970,484 5,443,175 | 2,363,766 | 36,460,309 |11,130,600] 17,417,800
87.—CoNSTRUCTION of RAILWAYS (charged qg-ninst - - 163,233 | - - . - 163,233 158,500 134,400
Revenue in addition to that under Famioe In-
sarance). =
RAILWAY REVENUE ACCOUNT:
88.—State Railways: Working Bxpenses - -{ 6,806,441| 1,318,039 | - - - - 8,214,480 | 7,448,900 353,500

Interest on Debt - -] 2,480,038{ 505,123 | 1,005952 | 436,847 | 4,427.960 | 2,937,700 | 210,500

Annuities in purchase of lewayu - <} - - - - | 1,693,388 735,375 2,423,763 | - - -

Interest chargeable against Companieson | - - - - 157,919 68,578 226,497 ‘ - - - -

Advances. .

Interest on Capital deposited by Companies 26,854 - 681,758 206,062 1,004,674 ) 30,500 | -~ -

89,—Guaranteed Companies : Surplus Profits, | - 756,916 - - - 7 - 706,916 612,000 | - -
. Land, and Supernslon.

Toterest = - - - 37,171 - - }2114159 | 913,100 8,069,430 ;2800 -
40,—Subsidised Compa.nies. Land, &c. - - 18,924 14,206 | - - - - 33,130 135,000 16,900
41.—Miscellaneous Railway Expenditare - - 80,223 11,837 | - -] - - 92,060 . —10,100 | - -

Total - - - |10,296,567| 1,849,205 | 5,853,176 | 2,454,962 20,253,910 ill,036,800 580,900
IRRIGATION®
42.— Major Works : Workmg Bxpensea - - 384,038 877,407 | - - - - 761,445 403,800 386,800
Interest on Debt - - - 589,580 | 520,098 | - - - - 1,109,678 606,300 532,600
43.—Minor Works and Naviganon - - =l 838977 714794 87 38| 1,073,806 | 413300 | 638,400
Total - - ~| 1,932,595} 1,612,299 87 ! 381 2,945,019 | 1,433,500 | 1,557,800
BUILDINGS AND ROADS;
44.—~Military Works - - - - =~ [ 1199627 - - |. 10382 4509 | 1,214,518 | 1,124,900 .
45.—Civil Works - - - - - - 739,218( 4,112,876 99,108 43,037 4994 234 665,900 | 3,932,600
Total - - -] 1.938,845) 4112876 100485| 47,546| 6,203,752 | 1,790,800 | 8,932,600
ARXY SERVICES: :
48.—Army : Effective - - - - - 114,800,287] - - | 2,410,443 | 1,046,765 18,257,495 14,573,000 § -~
Non-eflective - - - -] 940775| - - |2149070 | 935,361 | 4023106 | 949200 | -
- Total - - -}15741,062] - - |4,559,513 ] 1,930,026 | 22,380,601 15522200 | - -
. SprcIaL DEFENCE WORKS:
47.—Special Defence Works - - - - 304,710 - - 209,263 90,875 604,848 279,300 | - -
ToTAL EXPENDITURR, INPERRIAL Ll' _ N Q i _
ol PROVINGIAL e o' <f]41,296,668 ‘24,708,097 5,074,699 | 6,957,213 | 83,916,672 11,341,600 23,623,500
Add,—Portion of Allotments to Provincial
Governments not spent by them in - - 14178637 - - - - + 178,637 | - - {4100,500
the Year ~ - - J
Deduct,—Portion of Provincial Expenditure) - - .
defrayed from Provincial Balancesy| - = [—419961} - - | - - | —419561} - - | —164300
- ToTAL EXPERDITURE CHARGED - - . [
TAL EXPRADITORE GHA} _} - - lesgenazs| - - 8675748 | - - 33239700
ACCOUNTS, 1891-92
- - India. England. | Exclange. ToraAL.
EXPENDITURE NOT CHARGED TO REVENUE:
Capitul Outlay, Railways and Irrigation Works: Rex. £ " Rx. Rz,
48.—State Railways - - - e = =]15306% 864,309 | - 875,337 2,770,336
49.—Irrigation Works - - "~ - - . .| 716830 8,48 3,886 729,664
TOTAL - - - | 2,247,520 873,257 | 879,228 | 3,500,000

® Ses foot-note to Statement A.
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63
REVENUES of INDIA, in INDIA and in ENGLAND—continued.
. - Increase - )
ESTIMATE, 1892-93. Tnerease + BUDGET ESTIMATE, 1893-94. Docrensa ¥ ]I)nereasz-i-_
Decrease — of Budget, o:.cl;::sn ot
) of Revised, as India. . 1803-84, | “ygo3 g4, -
Excharge.® compared Exchange.®| a3 compared as compared
Eogland, ToraL. | With Budget Eogland. TOTAL. with with Revised
1234 Estimate, Tmpertal, | Provincisl| - 12234 ‘ -BBI'?"K";, Estimate,
and Local. 189293’ | 1892-93.
£ Rz, Rz. Rz, . Rs. Rz. £. Rz. RBaz. Rz. Rx.
5,514,800 | 3,308,900 | 87,372,100 | 4 50,400 {11,693,200 (17,374,500 | 5,325,200 | 9,339,500 | 38,232,400 | 4 910,700 | 4 860,300
S 202000 | — 8600} - - B’ < - - o 75,100 | — 226,400 | — 217,800
- -l - 7,802,400 | — 76,400 | 7,719,300 | ses200| - - | - - 8,087,500 | + 208,700 | 4+ 285,100
1,017,000 | 610,200 | 4,775,400 { - 108,400 | 3,108,600 | $12,700 | 995,100 | 625900 | 4,945300 | 4 278,300 | + 169,900
1,606,600 | 1,018,000 | 2,714,600 | + 169700 | - - | - - | 1,699,700 | 1,065,900 | 2,765,600 | + 220,700 | + 51,000
205,200 | 123,100 328300 | — 1400| - - | - - | 216900 | 136,000 352,900 | + 23,200 | + 24,600
659,200 | 895500 | 1085200 [ + 59600| s2000( - - | 678800 425700 1,186,500 | 4+ 110900 | + 51,300
- -] - - 612,000 | + 12,000 613,200 -] - -] - 613,200 | + 13200 [+ 1,200
2,145,300 | 1,287,200 | 3,435,300 | + 179,000 2600] - - |2154900 | 1,351,400 | 3,508,800 | 4 252,600 | + 73,600
< -1 - - 31900 | — 13000| 14200| 14200 - - | - - 28,400 | — 16,500 | — 3500
- -1 -J— 10000|— 70300} 107500{ - - |- -]- - 107,500 | 4 47,500 | 4+ 117,600
5,723,300 | 3,484,000 | 20,775,000 | 4- 367,800 11,592,400 | 595,100 | 5,748,400 | 3,604,900 | 21,545,800 | 41,138,600 | -+ 770,800
- - - 790,600 | + 19,600 | 898400 | 877,700 - - - 776,100 | + 500 | — 14,500
- - - 2,138,900 | - - | es1,300{ 537,000 - E 1,068,300 | 4+ 29,400 | + 29,400
700 400 | 1,052,800 | 4+ 43,200 | 319,600 | 595,400 400 300 915,700 | — 93,900 | — 187,100
700 400 | 2,982,300 | + 62,800 | 1,349,300 | 1,610,100 400 300| 2860100 — 59,400 | — 122,200
40,800 | 24,500 | 1,190,200 | 4- 6,400 |1184700 | - - 9,200 5800 | 1,199,700 | + 15900 + 9500
86,700 | 52,000 | 4,737,200 | 4+ 900 | 693,800 | 4,053,300 | 88,400 | 55400 | 4,890,900 | + 154,600 | + 153,700
127,500 | 76,500 | 5927,400 | + 7,300 | 1,878,500 | 4,055,300 | 97,600 | 61,200 | 6,090,600 | + 170,500 | + 163,200
2,635,300 | 1,581,200 | 18,789,500 | 1,111,300 (14,750,200 - | 2,244,100 | 1,407,300 | 18,401,600 { 4+ 723,400 | — 387,900
2,387,000 | 1,432,200 | 4,768,400 | + 548100 | 943,300 - | 2,253,400 | 1,413,300 | 4,609,800 | 4+ 389,500 | — 158,600
5,022,300 | 3,013,400 | 23,557,900 | 41,659,400 15,693,500 } - -~ | 4,497,500 [ 2,820,400 | 23,011,400 | 41,112,900 | — 546,500
175,000 | 105,000 559,300 | — 65200 | 252300| - - | 174700 | 109,600 536,600 | — 77,900 | — 22,700
- ' N ) . .
16,563,600 | 9,998,200 | 91,466,900 | 42,085,900 [42,464,200 (24,108,100 (15,843,800 | 9,985,900 | 92,852,000 | 42,969,000 | 4 885,100
- e~ | -. -1 4100500 — - - — - - — -
- - | —464300] - -l - - l-me]| - -]- . ]— 720 - -
- =]- -] e108100] - -l- - |28,356,900 - -1 - -] 91600800 - -
-
REVISED ESTIMATE, 1892-03. BUDGET ESTIMATE, 1893-94.
India. England. | Exchange. TOTAL. ~ India. England. { Exchange. TOTAL. ..
Rz, £ Re. Rs. Rs. £ Rz Bs.
1,727,900 | 1,068,000 640,800 | 3,436,700 | 925,900 | 1,151,800 | 722,300 | 2,800,000
536,900 8,200 4,900 550,000 | 735,700 8,800 5500 | . 750,000
2,264,800 | 1,076,200 645,700 | 3,986,700 | 1,661,600 | 1,160,600 | 727,800 | 3,550,000
) ® See foot-note to Statemens A.
207. H 4 -



64 FINANCIAL STATEMENT OF THE

C.—STATEMENT of RECEIPTS and DIsBURSEMENTS

ACCOUNTS, 1391-92. REVISED ESTIMATE, 1892-93. | BUDGET ESTIMATE, 1593-04. | -
‘ Iodia England. | ToraL. India Engla~d. ' ToraL- L.dia. . Englacd. } TOTAL.
Rs. £ ‘Rz. | &£ Rz, £
REVENCE (from Statement ) - 83,773,360 | 257,919 | 89,031,279 }29,683,000 211,400 89,894,40(_) £9,690,900 193,500 | 89,334,400
Exchange added to Revenue - 112,004 | -~ - 112,004 126,800 | ~ - 126,800 121,300 | - - 121,300
!
Toial - - - 83885364 257.919 | 89,143,283 |:9,309,800 213,400 | 99,021,200 }39,812,200 193,500 | 90,005,700
PERMAXEST DEBT INCURRED : | T | N ;
Sterling Debt '
SperCent. Stack - ~| - . |4600000] - -] - - [{1s00,000] - -1 - - 11300000 -
I
E -
!
i
i

Rupee Debt : }

B . -
Rupes Loan - - - 7l - - 1- -F-. -1- -1- - 13000000! — —
Loan from Rampur Sate - | - -1 - - - - 250,000 | - - - - 220,000 — -—

Total - - - 7 | 4,600,000 | 4.600,007 | 250,000 | 1,300,000 | 1,550,000 | 3,230,000 | 1,300,000 | 4,520,000

= —Feboomo-of o .. .- 3038208] - -[- - o - - |- - (3265800

1
UnPOXDED DEBTY:

Treasury Notes - - - 2300 | - -1, - 1,000 — —_ — — —

Deposits of Service Fands - 135381 | - - - - 135,400 | - - - - 136,900 -— -

Savings Baok Deposits - - | 3844003 | - -1 - - 142095001 - - | - - 1 4,080,900 - -

Total - - -13082584 | - - | 8982584 | 4345000 - - | 431390 ]4217500) - - | 4217800
) Net - --]. .}- -|899389}- -|- - iL056100§Q - - |- - [882200
DzposSITS AND ADVAKRCES : -

Balances of Provincial Allotinents| 173637 | - - R - 100,500 —_ —_ —_ - —_

Appropriation for reduction of | ga9'170 — — i —_— —_ —_ —_ -_—
Debt.

Excladed Local Fands - - 0.1 - - - - 759,500 | - - - - 760,500 —_ -

Political and Railway Fonds - gg'sgé - - - - 323,400 } - - - - 319,200 - -

Deposits of Sinking Funds -{ . = _ . - - - 4500 | - - - - 9.100 _ -

Departmental and Jodicial De- }}¢ 308558 | - - - - 5,907,200 | - - - - [15,492,200 -_ h
posits, .

Advances - - - - | 8,316,775 8196 | - - 4,646,200 4,500 - 14,3.?3,&!0 4,200 —_

Suspense Acconuts - -} Tygesy . . | o 19,500 0 - - - 51,200 - -

Exchange on Remittance Ac- 7.25:553 noL -1 . - 915,000 1 — — _—— — -
counts (net). s H

Aisccllaneous - - - 147,661 ; 2051 | - . 55,000 ; - - - - 202,100 —_ -

Toul - - - lo7616282 0 5,247 | 27,621,529 P2,781,400 . 4500 | 32,725,900 1,187,800 [ 4,200 | 31,193,000
Ne¢ ---1- -y- -passogsof - - - ~-14100|- -|- -} O

= — = ' _ -
Carried forrard - - - 120484,237] 4,863,066 | - - 127,197,100 1,515,900 | - - II:S,HZSOQ 1,497,700 -
]



GOVERNMENT OF INDIA FOR 1893-94.

- of the Govnmm o¥.IxpDI1a,in Inpia and in ENGLAED.

ACCOUNTS, 1891-02. REVISED ESTIMATE, 1892-93. | BUDGET ESTIMATE, 1853-04.
India. | Eogland | Toran | India | Evgland. | Torar. | Yndis ‘| England. | Toran.
| Rs. f,‘L, E= s.L = | o2 |
ExrenpITURE, IMPERIAL and [66,004,760 [15,974,699 [81,979,459 164,965,100 (16,563,600 181,528,700 [66,572,500 15,843,800 [82,416,100 - .
Provixclar (from Statement . .o . . . ‘ . .
B). . _ . ‘
Exchange, charged as Expenditure | 6937,213 | - . - | 6,937,213 | 9938200} - - |9,933200]99835%0] - - |9,935900-
Add,—Proviucial ~ Surpluses, | 1786371 - . - | 178637) 100500| - = - | 1005001 ~ - S
transferred to “ Deposita.” - . .
Deduct,—Provincial ~ Deficits, | —419561 { - - |—419,561 | 464300 - . - |—464300 751200} - - |—751,200
charyed against * Deposita,.” ~ ‘ .
Total - - - (72,701,049 (15,974,609 [88,675,748 | 74,539,500 (16,563,600 (91,103,100 [75,757,000 [15,843,500 nl_;eoo.éoo -
EXPEXDITURE Kor CHARGED - ’
70 RERVENUR. N PR
Capital Outlay on Railways | 2947520 | -873,257 | - - -- | 2,264800 | 1076200) - - ] 1,661,600 | 1,160,600 | "
- and Irrigation Worka, : B i . ' :
Exchange on Expeoditure | -379,223] - - - - 645,700 | - - - - 1. 727,800 - —_
not eharged to Revenue. - ] ’ E
Total - - -} 2,626,743 2813,251 8,500,000 2,610,500 1,076,200 | 3,986,700 ] 2,389,400 | 1,160,600 | 3,550,000 °
mexnitananenlnéxn: | - ‘ B ‘
Sterling Debi: A - ;
TndisSperCent Stock . -| - =~} = . = | --~= ] = =] . 400 —_ o — -
India4 per Cent. Stock =~ =] = = | . 422 - - '~ = | - 500 — —_ - -
Xodia 3} per Cent. Debentures | = - | 1,386,000 — - . — —_ — _ -
_ Oudh and Robilkhund Railway| -~ - si00] - -} - - |y770800} - -] -——=- | 729,000 _
Debentures. . i E - .
Sont:l Indian Railway Deben- | - - 86,000 - - - - 150,000 { - - - - 520,200 —
tures. T i ) ‘ - -
Rupee Debt: R - . o . k R
4} per Cent. Loans - - 6100}).- - - - (s200) - -} - - 3,800 - —
4 per Cent. Loans - - = - 43946 | — - | — —_— -_ —_ —
Provincial Debentures - - 4200 - -}t - - ‘1800 - -] ~ .= . 1,000 - -
Btock Notes - - - -] W06} - -} - -]~ -} T-f- -4 .200 —_ -
Total - - .- 54,352 | 1,507,362 | 1,561,714 5,000 | 1,921,200 | 1,026,200 | 5,000 | 1,249,200 | 1,254,200 "
Net - - -| - =~} - -~ o - =-!- -|36200]- -]- -] O.
Usruspep DEBT: ) e ‘
Special Loans - - - - 138 | - - - - sool - - - - 200 — -
Treasury Notes - - - 700 | - - - - 1. 500 —_— -— —_ — -—
Deposits of Service Fonds -] 88657 - -} - - g2200] - -}~ - 93,000 —_ - _
» Savings Bank Deposits - - |2993780) - - | - - |3196900| = =] e -= 13242400 ) — —
Total - - °|s083225] - - {3083225]3,:289800| - - {3289,800]3335600f - - |3335600
_ Net - - -] - - - 0 - - - 0 - -)- - o
DxPosITS AND ADVANCES ©. X - ' " ) '
Balanees of Provincial Allotments| 419561 | - - - - 484,3'00 :- '_ - - -1 751,200 po— -
Excluded Local Funds -~ 2|"757366) - - |- - 753900 | - T~ |- <7) "752,600 - —_
Political and Raflway Funds - | 369248 - . - | = - 3289001 - - - - 313,700 — —_
Departmental and Judicial De- [15936179 | - . - | - - pamal0| - - | - - [15541,800 —_ -
e, !
Adp::mes - .= -« =|8249,108 2504 | ~ - [14,869,400 4200 ] -~ J14,356,400 2,000 —_
- Suspense Accounts - - = 141254 | - = | - - 51800 - .- - - 22,300 — —-—
" Exchan, Remittance Ac- : '
o iolaciedd IR DR ERE S DU PR Y] (R
Miscellaneous - - -~ - -| 265233 706 | - - --|--176800 60| - - 55,000 —_ -
. Total - - -|ea137.049| 3,300 [26,141,249 [52,277,000 | . 4,800 [32,281,800 [32,275800 | 2,000 fse,m,eoo
Net - = -} .- - -] o ==l -"=1 90 1- -}- - [L085800
' Carried forward - - - flos003m16h8 350618 | - - I302180]10585800 | - - |us,7sz.eoolm.ess,soo -
207 1




. FINANCIAL STATEMENT OF THE

66 ..
C.-’—STATEMEN T of RecerrTs and DISBURSEMENTS
ACCOUNTS, 1891-92. REVISED ESTIMATE, 1892-93. BUDGET ESTIMATE, 1803-94,
India. England. TOTAL. India, England. ToraL. India, England. ToTaL.
’ ) . Rx. . £. Rx. £ Rzx. £.
__Brougit forward - - < 120,484,237 4,869,166 | - - |127,187,100| 1,515,900] - - |r28437,800 1,487,700 -
Loans and Advances by Imperial 128,662 - - 128,662 102,300} - - 102,300 714,000 - - 714,000
Government. -~ -
Net ~ = - = - - - 0 - - - - 0 - - - - 564,400
Loans snd Advances by Provincial 261,185 | - - - 261,135 310,000 { - -, 310,000 332,000 - - 332,000
Governments. . '.
Net = « =| = . = - - 0 - - r - 0 - - - - 0
Crpital- Receipta {rom Railway
Companies :
Onc ac::lunt of Subscnbed “ 180,837 1,082,605{ - -1 - - | 1,538,600| =~ -1 - - | 1,420,000 —_
api :
Repayments - - - 1,200,961 8,001| - - 1,175,800 9,100 - - 1,222,900 —_ —_
- - Total = = -| 1,881,798| 1,090,608 2,472,404 | 1,175800] 1,547,700, 2,723,500 1,222.900| 1,420,000 2,642,900
- Net - --f- ). -]- o0 - |- -] e28500] - -|- - 0
Remittances : ) )
Inland Money Orders - - | 17,365,788 - -1 - = | 18,100,000| - - | - - | 19,100,000 —_ —_
Other Local Remittances - 69,071 - -— — — -_— — — —
Other Departmental Accoants . 651,843 - - - - 630,200] - - - - 643,000 — —_
Net Receipts by Civil Treasuries
from—
Post Office- =« « =« 801,797 | - - |- - 988,900 - - 874,500 — —
Telegraph - - = - 87,845 - - - - 57,500| - - - 36,600 — —
Guaranteed Railways - - | 38,733,808| - - - - 3,575,200 - - - - 8,408,700 — —
Public Works - = - .= - - - - 408,300 _— —_ — — _—
Net Receiptsfrom Civil Treasunes : ‘
by— .
Marine - - - - - 215,703 1 - . - - 2038,700] - - - - 14,600 — —
Military - -- - | 14202281 = - | - - ] 14118600 - - | . - | 14314800 — —
Public Works - - - 618,941 - - - - 301,700 - - - 73,900 —_— .
Remittance Account between 1,184,038 188,287 - - 1,372,400 194,600) - - 1,529,200 86,000 —
England and India.
. Total = -~ - | 39,061,203 188,287 39,249,490 39,751,500 104,6001 389,946,100 40,284,300 186,000 40,420,300
. Net = « | = - - - 116,140 | - - - - 649,500} - L 0
SECRETARY OF STATE'S BirLis | = - |16,093,854| 16,093,854 | - ~ {17,200,000] 17,200,000] =~ - 118,700,000 | 12,700,000
DRAWN.
ToraL RECEIPTS - - |161,317,035|22,235,918| - - 168,476,700'20,458,200 - - [170,991,000 | 21,753,700 —
Opening Balmee T e -] 17,876,244 ) 38,835,050 - - 17,287,005 4,122,626] « - 15,204,205 2,602,826 —
GRAND TOTAL -l - 1179,198,279 126,070,963 | - - 185,768,705;24,580,826 - - 1186,195,205 | 24,356,526 —_
H. G. Cowis,

Fort William, FPinance and Commerce Department
: . 23 March 1893. :

Deputy Comptroller General.

D.—ACCOUNT of ProvINCIAL and LocAL Savings charged to REVENUE, and held

ProvINcIAL aAXD
Note.—These Balances do not include the Balances

: - . India. " [Central Provinces;j ~ Burma. Assam.
AccouxTs, 1801-02. Rz. Rzx. Rzx. Rs.
Balance at end of 1890-91 - - - 13,062 265,263 395,513 122,159
- Added in 1891-92° - .- - - - - 25,218 89,112 42527
ASpent in 1891-92 T - - - 0= 42 - - - - - - - - -
Balance at end of 1891-92 - - 18,020 290,481 484,625 164,636
REeviseD EsTIUATE, 1802-93,
Balance at end of 1891-92 (by Accounts} 13,020 290,481 484,625 164,686
Added in 1892-93' - - - - - - - - (a) 74,500 - - -
Spent in 1892-93 - - - - 800 40,600 (d) 2,200 26,600
, Balance at end of 1892-93 - - 12,220 249,881 556,925 138,086
BUDGRT ESTIMATE, 1893-94. B
Balance at end of 1892-93 (by Revised 12,220 249,881 556,925 138,086
Estimate).
Spent in 1893-94 - - - - - 600 ' 89,900 104,200 74,700
Balance at end of 1893-94 - - 11,620 159,981 452,725 63,386
(2) Lower Burma. (8) Upper Burma.
Fort William, Finance and Commerce Department, H. G. Cowie,

23 Maych 1898.

Deputy Comptroller General



GOVERNMENT OF INDIA FOR 1893-94. - 67
of the GOVERNMENT OF INDIA, in INDIA and in ExX¢LAND—continued.
ACCOUNTS, 1891-92, REVISED ESTIMATE, 1892-83. BUDGET ESTIMATE, 1893-9¢
India. England. | ToTaL. India. England. TorAL India, England. | Torarn
Rz. £. Rr. £. Rx. £
Broaght forward - - - |104,603,318 | 18,353,618 - - |113,021,800}19,565,800) - - 113,762,800 ; 18,255,600 —
Loans and Advancea by Imperial 617,449 - - 617,449 442,800 - - 442,800 149,600{ - - 149,600
Government. y
Net = - -| - -y - - 488,787 ] - - - - 34086500) - -| - - 0
Loans and Advances by Provincial 726, - - 26,5 812, - - - -
Governments. 40 26540 200 812,200 608,200 608,200
Net - - - - -3 - - 465,405 ] - -1 - -~ 502200] - -1- -] 276,200
Payents to Railway Companies
on Capital Account: R
For discharge of Debentures | - - | 1,424900] -~ -1- - - -1 - - §F -« <} 1,140,000 —_
For Expenditare - - | 1,119.600| 1,074,296 - 1 1,146,400 850,600 - | 1.599,300] 1,469,200 —
Total = - -] 1,119,600| 2,499,196} 3,618,796 | 1,146,400! 950,600| 2,097,000 | 1,599,300| 2,609,200 4,208,500
Net - ~ -| - -} - -11146,392] - - - - 0 - -1 - - 1,565,600
Remittances : -
Iniand Money Orders - - | 17,348,302} - - - | 1800000} - . | - - | 19,100,000 — -
Other Lucal Remittances -] = - - - - - 1 - - —_ — -—
Other Departental Accoants 661,930 - = = 630,200 - - - - 643,000 —_ —_ "
Net Payments into Civil Trea-
e 891,795 988,900
Post Office - - - 21951 - - - - -1 - - 874,500 - —_
Telegraph- - - = 39,340| - - - 57,5001 - - - - 36,600 _ —
Guaracteed Railways 3,736,325] - - - 3,575,200| - -1 - - 3,498,700 — —
Net lssues from Civil Treasuries ] ’ i ’
wo— -
Marine - - = = 214811 - - | - - 203,700 - - | - - 214,600 —_ -
vilitary - - - | 1s202e;| - - | - - | w8600 - -1 . - | 14314800 — —_
Public Works - - - 685,907 - =1 = -1 - - - =1- - 72,900 — —
Remittance Account between 171,136 | 1,090,523] - - 164,400| 1,461,600] - - 155,000{ 1,519,200 -
England and India.
Total - - - | 98,042,827} 1,080,523 39,133,350 | 37,835,000} 1,461,600 99,206,600 | 38,910,100} 1,519,200 | 40,429,300
Net - - - - N A 0 - I B 0 - -1 - - 9,000
SECRETARY OF STATE’S Binis | 16,796,540 - - 16,796,540 17,301300!' - - | 17,301,300 | 18,522,100 - - 18,522,100
Paip.
ToraL DIsBUBSEMENTs - | 161,906,274 (21,948,357 - - |170,559,50021,978,000 | - - ]173,552,100 | 22,384,000
Closing Balance - - | 17.287,005| 4122626} - - ] 15,304,205} 2,602,826| - - | 12,643,105{ 1,972,526 -—
GRAND TOTAL - - - 179,19327926,070,963] - - 1185,763,705 | 24,580,826 - - 188,195,205 24,356,526 -
Stephen Jacob, - J. F. Finlay,”
Comptroller General. to the Government of India.
at the disposal of PROVINCIAL GOVERNMENTS under their PrRovINCIAL CONTRACTS.
LocaL BaLaxces.
of Deposits and Advances apon Local Fund Acceunts.
North Western ;
Bengal. P‘:ovin‘cv:s and Punjab. Madras, Bombay. TOTAL.
Oudh.
Rx. Rx. Rzx. Rx. Rx. Rzx.
436,697 578,795 483,505 1,308,976 820,867 4,424 837
- - - 21,780 - - - -1 - - - 178,637
34,508 - - - 10,310 310872 33,629 419,561
} 102,189 600,575 472,995 968,104 787,238 4,183,913
é
P 402,189 600,575 _472 968,104 787,238 4,183,913
R 26,000 - - - -1 - - 100,500
39,000 | - - - 112,000 172,800 70,300 464,300
363130 . 626575 360,095 | 795,304 716,938 3,820,118
363,189 626,575 860,995 795,304 716,938 3,820,118
45,200 50,500 64,800 190,400 130,900 751,200 i
L 817,989 576,075 296,195 604,904 586,038 3,063,913
Stephen Jacob, J. F. Finlay, -
Comptraller General. Secretary to the Guvernment of India.
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FINANCIAL STATEMENT OF THE

NET REVENUE. -

E.~STATEMENT of NEr BEVENUE and EXPENDITURE.—INDIA and ENeLaxD.

; . ACCODNTS, 1891-92. i
| - .
- Total, after Charges in
o | iy, |y | R
venue. 8 an o Re
; Drawbacks. Drawbacks. Collection. Tenue.
Rx. Rz. Rax. Rz. Rzx.
Land Revenue - = = = -1 28,965,774 64,490 23,001,284 3,835,126 20,066,158
Opium - - =~ - - - 8,012,380 12 8,012,368 1,861,813 6,150,555
Salt = = « - = = - 8,636,182 38,112 8,598,070 459,084 8,189,036
Stamps - - - = = - 4,262,156 47,198 4,214,958 138,447 4,076,511-
Exciso e e e = . - 5,117,284 80,855 5,086,909 190,097 4,806,812
Provinciul Rates - - = - 3,502,837 5,463 8,497,374 - 58,708 3,438,671
Customs & - = - = - 1,701,288 46,977 1,654,311 136,363 1,517,948
Assessed Taxes = - - - - 1,652,823 14,726 1,638,097 29577 1,608,520
Forest -" - - - - - - 1,490,582 5,857 - - 1,484,925 843,926 640,999
Registraion 1 - - - - - 399,802 1,363 398,439 207,863 190,576
Tributes from Native States - - 775961 | - - 775961 | - - 775,961
, | 59,517,049 254,353 59,262,696 7,760,949 51,501,747
Deduct,—A'uignmenu and Compensations - - - - - - - - 1,531,860
ToraL NET REVENUE - - - - - - - - - - - 49,969,887
NET EXPENDITURE. - - - - - -
ACCOUNTS, 1891-92.
Gross . Net
Expenditure. Receipts. Expenditure.
! Rz. Rz. Rzx.
Interest - - e e e e e = 4,315,176 879,443 8,435,733
Post Office, Telegraph, and Mint ~ =~ - = - 2,420,188 2,575,736 — 146,548
Civil Departments- =~ = = - - - - 13,853,842 1,656,157 12,197,685
Miscellaneous Civil Charges - - - - - - 5,046,622 897,284 4,149,338
Famine Relief and Insurance « - = = - 1,268,319 - - - 1,268,319
Construction of Railways-:(charged egainst Revenue in 163,283 - - - 168,233
addition to that under Famine Insurance).
Railway Revenue Account - - =« = -« = 20,253,910 19,988,046 815,864
Irrigation - B 2,945,019 2,272,040 672,979
Buildingsand Roads - - - = - = = 6,208,752 627,124 5,581,628
Army Services T 22,280,601 780,404 21,500,197
Special Defence Works = = - - < - = 604,848 - - - 604,848
79,369,510 20,626,234 49,743,276
Provincial and Local Surploses and Deficits - - - + 178,637 . . .
urp — 419,561 } - 240,924
ToTAL NET EXPENDITURE - = = = - - - - - 49,502,352
Surplus (+) or deficit (—) - - - - - - - - + 467,535
‘ 49,969,887
H. G. Cowis,

Fort Willlam, Finance and Commercs Department,

23 March 12898.

Deputy Comptroller General.
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- E.—STATEMENT of Ner REVENUE and ExpPENDITURE.—INDIA and ENGLAND.
- - - - - - - - Nt REVENUE.
REVISED ESTIMATR, 1892-83. BUDGET ESTIMATE, 1893-84.
Total, after | Charges in - Total, after | Charges in
Gross R:in;d’ dedu’cting Tespect Net Gross Rn:f::ds dedu,cting respect Na
Revenue. Refunds and of Rovenue. | Rev Refundsand| ~  of Reven:
anbackn.' Drawbacks. | Collection. - enus- [Drawbacks. Drawbacks. | Collection. : e,
Rz, Rz, Rx. Rz, . Raz. Rz. Rx. | R= Rz. | R=x
24,857,600 | 57,100 [ 24,800,500 | 3,956,100 | 20,844,400 | 25,157,200 | 56,000 | 25,101,200 | 4,112,300 | 20,988,900
7,966,500 200 | 7,966,300 | 1,505,000 | 6,371,300 | 7,316,200 100 | 7,316,100 | 2,255,000 | 5,061,1C0
8,648,600 | 33,900] 8,614,700 | 465300 | 8,149,400} 8,587,800 | 37,000 | 8,550,800 | 510,800 | 8,040,000
4,458200 | 48,600 | 4,400,600 | 141,400 | 4,268,200 | 4,434100| 46,900 | 4,987,200 154700 | 4,232,500
5,203,600 { 30,200 | 5,173,400 | 194,100 | 4979,300] 5145900 | 22,00 ] 5123800 | 208800 | 4,915,000
3,645,700 8300 | 3,637,400 [ 58300 | 3,579,100 | 3,707,100 5100 | 8,702,000 53,500 | 3,648,500
1,616,800 | 59,200 | 1,557,600 | 139,900 | 1,417,700 | 1,665200{ 41,200 | 1,624,000 | 144,800 | 1,479,200
1,683,100 { 16,700 { 1,666,400 | 30,400 | 1,636,000 | 1,687,200 12,800 | 1,674,400 82,400 | 1,642,000
1,627,600 2,600 | 1,625,000 | 895600 | 729400 | 1,588,800 2,800 | 1,586,000 | 990,200 595,800
—430,700 | —3;100 429,600 | 212,100 217,500 | 429,300 000 | 428400| 222000 | 206,400
798600 | - - 798,600 | - - 798,600 77,700 | - . - gn700| - - 771,700
60,937,000 | 257,900 | 60,679,100 | 7,688,200 | 52,990,900 | 60,490,500 224,900 | 60,265,600 | 8,684,500 | 51,581,100
- -4 - -1- -1 - -1 1517500] - -1 - -1- -1 - - | 1,477,900
- -1 - -1- - |- - |s1,473400] - -y~ -1 - -] - - | 50,103,200
- - - - - - Ner EXPENDITURE.
REVISED ESTIMATE, 1892-93, BUDGET ESTIMATE, 1803-94.

Gross Net Gross R L. Net
Expenditure. Recelpta. BExpenditare. _ Expenditure. ipts. Expenditure.
Re. Ra. Rx. ° R=. Rz. Rz.
4,343,200 868,600 3,474,600 4,065,900 893,600 8,172,300
2,528,400 2,765,500 —£27,100 2,609,300 2,720,800 —111,500
14,344,100 1,660,800 12,683,300 14,472,000 1,635,500 12,836,500
5,559,100 « 808,400 4,660,700 5,538,100 982,900 4,555,200
1,133,700 - - 1,183,700 - 1,159,800 - - - 1,159,800
292,900 - - 292,900 75,100 - - - 75,100
20,775,000 19,064,200 1,710,800 21,545,800 19,551,700 1,994,100
2,982,300 2,404,300 578,000 2,860,100 2,337,700 522,400
5,027,400 _ 639,100 5,288,300 6,090,600 623,900 5,466,700
23,557,800 793,300 - 23,764,600 23,011,400 769,100 . 22,242,300
559300 | - - - 559,300 536,600 - - - 536,600
82,003,300 £9,084,200 62,919,100 81,964,700 29,515,200 52,449,500

+ 100,500 - . - ~ 751,200 - - - -

— 464,300 363,800 2 751,200
. N N - 62,555,300 - - -1 - - - 51,698,300
- - I - — 1,081,900 - - o - - — 1,595,100
R . - - 51,478,400 - - -1 - . - 50,108,200

Stephen Jacob, J. F. Finlay, .

Comptroller General. :

Secretary to the Government of Indis.
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COMMERCIAL AND FINANCIAL STATISTICS. - .

TasLe L—-MISCELLANEOQUS. - -

Recorded Revenue compared with the recorded Expenditure,
t. excluding Capital Expenditure on Public Works not charged
against Revenue: '
Surples - - = - .
Deficit - - - - - - - - -
Capital Expenditure on Publie Works not charged against
Revenua.®
Capital Charge involved in Redemption of Liabilities .« -
Net Public Debt incurred - - = - O
Net Publie Debt incurred, including Capital transactions with
Guaranteed Railways, and other Companies,

Value of ¢;Ommodities exported, exduding Gold nﬁd Silver ‘
Value of commodities imported, excluding Gold and Silver

Excesh of Exports over Imports, excluding Gold and Silver -~

[

Net Imports of Gold -~ '~ - -
Net Imports of Silver - ‘- = = = e

ToralL Net Imports of Gold and Silver - - -

Excess of Exports over Imports, including Gold and Silver
Grand Total Value of Imports and Exports of all kinds -

Secretary of State’s Billageld - - = - - -

Sterling equivalentrecelved - - - < - = =
Silver coined at the Indian Mints - - - - - -
Maximum price in pence of an oz, Troy standard silver in London
Minimum ditto ~ - dito - - - - -
Average exchange upon Secretary of State’s Bills sold per
rupee.
Fixeg rate of exchange for the adjustment of transactions
between the Indian and Imperial Treasuries,
Baximum rate of discount on Loans on demund at the Bank
of Bengal, Calcutta, .
Minimam - - ditto - - ditto - - .
Maximum rate of discount at the Bank of England - - -
Minimum - - ditto - = ditto - - - - =

Maximum Government Balances at the three Presidenéy
Banks.

Minimum = - ‘ditto - - ditto . - + = - =

Maximum price in Calcutta of Government 4 per Cent, Rupee
Securities,

Mipimum - - ditte - - dito - - - = -

Maximum amount outstanding on London Register of Rupee
Securities enfaced for Interest Drafts.

Minimum - - ditte - - ditto - - - - -

Maximum price in London of 4 per Cent. (Rupee) Securities, in
gold. ‘

Minimim - - ‘ditto - -« ditte = -

Maximium price in London of India 8} per Cent. Stock
Minimum - - ditto - - ditto " - - =~
Maximum price in London of India 8 per Cent. Stock

Minimum - - ditto - - ditto - - -

LI T B I’}
. 00 5

Maximum Government Paper Currency outstanding
Minimum ‘- - ditto - - ditto - - =
Number of Savings Banks - - .
Number of Depositors in Savings Banks - -

]
10 0

Amoiunt deposited in Savings Banks - - -
Average of each deposit - - - = . - -
Net addition to deposits - - = - - -

1884-85. 1885-86. 1886-87.

- - - - - - 178,427
Rz. 386,446 2,801,726 - - -
", 4,226,618 5,275,364 5,670,484
£. 1,314,746 1,086,045 4,914,546

1,193,924 3,584,979 . 9,727,538
801,966 7,735,903 9,043,165
Rx. 83,255,000 83,881,000 88,470,000

55,703,000 55,656,000 61,777,000
", 27,552,000 28,225,000 26,693,000

» 4,672,000 2,763,000 -2,177,000

N 17,246,000 11,607,000 . 7,156,000

., 11,918,000 14,370,000 9,333,000

» 15,634,000 13,855,000 17,360,000

» 154,817,000 156,123,000 163,021,000
Re.17,10,22,119 18,53,25,369 16,70,03,150
£. 18,758,909 10,292,692 12,136,279
Rz, 5,794,232 10,285,567 4,616,587
d. 51 (April) 50% (May) 473 (Jaun.)

» 481 (Feb.) 46% (Jan.) 42 (Aug.)

18a.7°308d. 13 6254d. 1s. b44ld.
1274 d. 1s 7}d. 1s.6}d.
11(April and May) 9 (May) 8 (June, July, Feb.
. and March.)
3 (Nov.and Dec.) | 4 (From July toJan.) | 5(Nov.,Dec.,& Jan.)
5 (Nov., Dec.&Jan.) 4 (Dec.) 5 (Dec. and Jan.)

2 (June to Sept.)

Rz. 5,781,200 (Nov.)

» 2,991,900 (Muy)
101- 12 (June)

94-12 (March)

Raz. 22,196,100 (May)

,» 21,836,600 (Mar)
82} (May)

74 (March)
107% (Sept.)
974 (Mar.)
96} (Sept.)
884 (Mar.)

Rz. 15,762,700 (Nov.)
" 12.3423500 (April)
e

242,417

Rx. 4,687,083
: 19

”
" 681,152

2 (May to Nov.)

6,486,800 (Dec.)

3,638,800 (May)
99-14 (July)

91-12 (May)

20,551,700 {April)

19,181,300 (Dec.)
- 784 (July)

713 (Jan.)
102} (Aug.)

97 (April)

91} (Feb.)

8 Quly) " [~

15,718,500 (Oct.)
13,017,900 (April)
198

262,456

5,081,183
19
304,101

2 (April & May)

4,59;1,600 (June)

3,206,500 (Sept.)
98-2 (Sept.)

95'0 (Peb.)

19,707.100 (Oct.)

19,053,000 (Mar.)
734 (Nov.)

65} (Aug.)
102 (May)
100} (Sept.)
90 (April)
85 (Feb.)

14,678,200 (Nov.)

18,779,400 (April)
6,230
289,090

5,795,249
20
714,066

R i D N

0«3

10-
11

12

13
14

15

16
17
18
20
21
22

23

26

27
28

30

31
32

33
35
37

* Rxcludes Capital charge involved in-redemption of Liabilities.
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, T ST IR TS e
- - - COMMERCIAL AND FINANCIAL STATISTICS. .
- - - = & -  TasLe L_MISCELLANEOUS. .
- 1 . - N i Bu
1887-88. 1888-89, . 1889-90. 1890-91. 1891-92. m'isggz—ss. ls;l:ia{ex;l.
. L I .j -k i

Ly - . 37,01 " 2612083 9,688171 T a67886 - [ et = -~
2 2,02 8,832 - 208 - |- ?’612’033 _ | o e . 467,838 < 1,081,900 1,595,100
s 3,784,824 1,638,001 3,1733% 3,365,632 ‘ -3,500,600. - 5,986,700 3,550,000

. 4 . .4 . 10'336‘049 _ -. . . _4)@2,5.57.' I '—. ’ . [ ;v~.~; A.-‘ \’" _

B 5,435,799 13,487,881 - | 5,120,018 . 6,203,714 3,038,293 - 376,200 - 3,265,800
6 4,861,672 9,456,342 | 8913496 , 3,639,498 asoLgor | 250,300 © 1,700,200
7{ - 90,544,000 97,0000 | 109,460,000 1002270000 | 108173000 T —

8] | 65,005,000 69,440,000 ° 69,197,600 * 71,975,000 ‘69,482,000 - =

-9 25,539,000 - - 27,609,000 - - 84,263,000 - 28,25§,OOO‘ - és,uifooo - - — -
10| 29200 2814000 | - 4615000 . 5.636,000 414000 — -

1 9,229000 -:| . ." 9,247,000 ° - 10938000 - | 14,175,000 - 9,022,000 — D=
12 12,291,000 12,061,000 15,553,000 19,811,000 ° | © 11,436,000 — S
13 13,318,000 15,548,000 18,710,000 - 8,441,000 27,805,000 . —_ —_ ‘
4 170,979,000 | 183119,000 . |, 192024000, ° 196,260,000 . | . 195,615,000 - =
16 el,élm | - 2089,91,.221 - 22,41,85638 - <|  21,18,69,300 . 25,0828115 |~ _27,5;&,00,600 - 80,42,71,186
16 15,358,577 | 14,262,859 15,474,496 15960084 | . 16,693,3'5; ) 17,200,000 18,700,000-
17 10,788,425 7,282,255 8,541,158 13,193,473 5,653,970 — -

H I B D 1 W v R R R B 1 P

. . ay) - - - ar.) - . -

;g 1:.48993. B 1n 48794 1:.'4-5«%«:. . 1s. 6089d. 1(:. 47334, - 1s.3d. . la. 23d.
21 1s.64 " la.5d 1s. 4}d. 1s.5d 1eee | deaza’ 1s 2fd.
9 (April and May) | 12 (Feb. & Mar.) | 11 (Feb. and Mar.) ‘12 (Ap'ril) 5 (Jad.and Mar.) | ~ 6 (Jan.) -

3 (Oct. to Dee. 4 to Sept.) |4 (June,July & Oct) 3 (Aug. to Feb. 2 (Aog. and Sept.)] 3 (May to Dec.) —

3 4 E&pt.to.lan.)) 6%‘:{;3&5 )) 6 g:n myd Feb. )) ¢ (;%Nov.)e ! 5 Eng a:ll:l'.lnng)? 8(%1:1'1!;% Nt)vv-, L

. . b " eC. an. 3

25| 2(Aprilto Aug.) | 2 (April & May) | 2 (April & July) |3 (April,May,June, | 2} (July, Aug. and | 2 (May to Oct) -
. . Feb. and March). Sept.) . .

26| 9,505,900 (Feb.) [ 4,385,500 (June) | 4,446,400 (March) | 4,083,800 (June) | 4,743,700 (June) | 123,600 (May) —

2,861 D ,791,800 (N * 2,856,900 ( Nov. 937, Oct. 2,871 Oct, 3,751,900 (Nov.) —

:g 1&?’(002:.)” ‘) 1011!1)088@:)' ) ;oo-'glt,:(Ju?;)) 2'106—,3(?%.1(“.)2 : 103_-’20&51::;))" ~109-2 (May) —_
89| 954 (ApriD) 96-6 (Jan) 96-5(Jan) - | 997 (Apri)) | 10410 (Feb)) | = 103-7 (Sept) —
80 Jso,sls,loo (March) | 21,701,500 (Mnreh) 21,962,100 (Nov.) | 26,724,600 (Mar.) g1,92;,5oo_(1@b.)’ 21.258.600 (April) : —
81| 18,916, Oct) | 20,972,200 (April) | 21,584,900 (March) | 21,498,800 (April) 26,531,800 (Ang. 26,016,100 @uly) —
32 '97 (Sergt)_) 693 (Sept.y 704 an.) m(Aqg.I)ﬁ% 78§ (.rul,)ng_) 70§ (June) —

A 65} (May) - 86} (Sept. 70} (April M 625 (Aug.andDec)] 0 =

2 3 G0 | rcestmad | 1ok oGy | 100k Capey "‘m(m..) "W, 'z
35 100; (Sept.) 104 (Oct) : |- 106§ (Dec) * 1044 (Nev.) © | - 103} (June) 105 (Aug.) - — -
36 (Mar.) 100§ (Feb.) ‘- } 102 (Aug.) 100§ (April) **1 - 973 (April) - 88} (May) - =
87 87 (April) . 96 (May) 99 (ApriD) 94} (Nov.) 93 (June) 95-(Aug.) , —
38 | 18,610,300 (Nov.) | 18,055,300 (July) | 16,867,800 (Nov.) | 27,660,300 (Jan.) 27,040,700 @uly) —_— iy
89 | 13,903,200 (May) u,azs,soo (Peb) 15.466,500(Dee.) 17,419,600 (April) | 22,624,200 (Jan.) - -
40 6,152 o 6642 | . 6,643 —_— -
41| , 9snse7 383,267 \ 431,805 - 475,399 . 528,753 - _—
2| esnssn 7,6‘22,544 7,531,868 8,062,241 8,886,372 - —
43 - 20 20 18 ‘ 17 17 -_ -
44 880,322 946,973 —80,676 | 530,973 - 84031 |t — o

207. | PR :
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FINANCIAL STATEMENT OF THE

APPENDIX III.—continued.

COMMERCIAL AND FINANCIAL STATISTICS.

TasLE IL—SEA-BORNE TRADE for the YEAR. (Principal ARTICLES arranged in order (;f their
DECLARED VALUE.)

No. BXPORTS. 1887-88. | 1888-89. | 1889-90. [ 1890-9]. j 1891-92.

1 | Cotton — .

Raw: cot. | s37a502] sss1596! 63 ; y
Quantity - - - -~ - - = = = y « 20,342 5913923 © 4,424 947
Valas. - - - - - - - Rx.| 14,412,842} 15,045,048 18:668,404 16,502,775 lO,;ﬁlZ
Average declu'ed value Asm - - 310 4. 4 — | A4s 4 3]A4s 4 0 As. 3 6
perlb. - = L Pence, st average u'chauge - - 4905 409 44 452 . 366
Twist and Yarn: oo, | 18,0503 :
Quantity - - - - - - - 8. 451,375 | 128,906,764 | 141,949,951 | 169,275 161,253
Value - - - - - Rz| 407736| 5207100 5718732 6,043,:;’3244 5,77 -1"'(:33:?
Averagcdeclnmdnlnnparlb - - - ~ Annas 5. 9| ds. 6 6i4s. 6 6| 4s. 6 2,45, 5 9
- 1
Other Mannfactums i
Value - - =« Rax 1,150,542 1,167,464 1,005,011 ,139,2"5 1,264,003
Average declued nlue Greyornnbleanhed - = Annas 1310 4s. 111 A4e 1 9| As. 10 {ds. 110
peryad- - Coloured, printed, or dyed - 4 5| Ads.- 4 7 As. 4 6] As 4 8,45 4 7
Percentage of manufactures on whole valneexported - - 2662 2976 2657 3re2 3955
2 | Wheat: ’ i
Quantity -. = = <« - - - - - Cwt| 13538169 17,610,081 | 13,799,221 | 14,320,496 : 380303,425
Value - & « .- - Ra §,562,373 7,522,676 5,791,377 6,042,426 | 14,380,462
AveragededamdvalncBupm - - 419 4 4 4 4 38 2 436! 21un
perewt. - - Shillings, at avemgc mlwlge - 479 583, 58 636 | 662
3 | Rice and Paddy: :
Quantity - - =« -« = =« <« < - Cef.| 23534057 | 23,144,641 | 27,098906 | 34,963,341 | 33,166,929
Yalue - - - - - Rx| 929,686 7915400| 10110482 | 12,877,740 | 13,385.971
Averagedednednlne Rupea - - 3 45 3 7 2 312 1 31nm 3 41 -
ofhuskednce,percwi. Shillings, at @ cveragc at]unge - 461 47 518 558 566
4 | Seeds : :
Quantity - - - - - = - « « Cuwt.| 16,060,400 ] 15569978 | 15,794,742 | 14,793,599 | 19,164,522
Value - - = - Rz 9,385,024 9,561,756 | 10,627,553 9843,..32 12,20&,458
Averagedechrednlus{ - 513 8 515 8 610 — 9 4 -
of linseed, per ewt Mng:,alcveragemhauge - 824 816 915 9'3 871
5 | Opiam : o
Quantity - = - = = = = - Chests 90,096 87,789 83,166 83,753 87,558 .
Value - - -- = - - Rsx| 10067,76¢ | 10,508,081 | 10115936 | 9,261,815| 9,562,261
Average declared value per chest - = Rupees 1,117 1,197 1,188 1,080 1,092
6 | Jute:
Raw and manufactured—Valege- - - - - Rg 7 786,489 10,468,631 | 11,431,108 | 10 088,942 9,361,594
Average declared value { Rupees - - 4 3 7709 8 69 5 6 8 0 5
of raw jute per cwt. | Skillings, at amgee:ckauge - 882 1021 1163 956 11-19
Percentage of manufactures on whole value exported - - 22-43 24°56 2442 2461 2684
7 | Tea:
Quantity - - - - - - - - - “Lds. | 875145051 97,011,112 { 103,760,104 | 107,014,993 | 120,149,407
Value - - - - - BRx| 5178410 5267315 5277650 5219233 5963129
Average declared nlue Auu - - Jlds. 9 6 As. 8 8| As. 8 2] 4s. 710} 4s 711
T perlb. -~ - Shdlugs,darmgemhnge - -84 ‘74 7 it 69
8 | Hides and Skins: .
Quentity = = - - « - - . < No| 80914151 | 32,357,066 | 30955,168 | 92,733,651 | 35,862,345
Value - Rr.| 48523521 4,743,546 4,524961| 4,695919| 5186002
Percentage of dresed or mmufnctmed on wbole valne
exported - - 5207 5511 5579 5399 54-36
9 | Indigo:
Quantity - - - - - . - - - Cwi. 139,644 142,447 157,116 118,425 125,827
Velue - - « - - Rz | 38%0619] 39485941 3863084] 8,073125] 8214076
Average declaredvalue Rupca - - 278 9 9 277 8 1} 24514 -] 259 8 -} 256 7 3
per cwt. - =\ Sterling, at avemga mhangc £ 19-62 1892 1697 1956 17-83
10 | Coffee: : -
©  Quantity - - - - - - - - - Cwt. 279,775 865,299 239,795 233,451 311,864
Value - - - . Rx. 1,529,630 1,884,243 1,489,872 1,454,985 1,998,659
Averagededuedvnlne Rupect - - 55 14 - 51 9 4 62 =2 1 62 5 2 64 1 5
Wool per cwt. - - Shdlmg:,atmmgemlmage - 7868 7041 8577 9395 8937
1 ool : »
Raw and manufactured—Value- - - . - Rz, 1,086,404 1,090,858 1,211, 438 1,072,489 1, 108 653
Average declared value f Annas - - - - |d4s. 6 6|45, 7 1jAs 7 s’ 7 8| 4s) 3
of raw wool per Ib. | Pence, at average m]nngc - - 686 72 4'01 82 7 58
12 :
S Vale « =~ - - = - <« . <« R=x 501,888 401,078 489,380 781,945 751,474
13 | Silk:
Raw and mannfactured—-Value - - - - - Rx. 860,107 807,238 900,539 724,249 702,584
Averagedeclamdvalne - - 215 4 2 7 1 1 - 215 4, s 111
. of raw silk per Ib. Slullmgs,umragc mhange - 417 333 423 446 ! 433
14 | Oils:
Value - - - - =« <« « <« - Rax 471,055 430,306 543,945 551,902 583,811
15 | Sugar:
Value - - =« o« -« +« <« <+« <« Rx 465,829 550,339 917,179 417,562 508,417
16 | Teak Wood : . :

- Quastity ~ - -« - . <« . Cubic Tons 40,446 52,609 71,342 42,803 48,190
Valoe - - = =+« - Rsx. 367,974 575,263 762,998 425303 | 474,838
Average declared valne Rupccs - - 901211} 109 5 7| 10615 2 9 510 98 8 7

_ per cubic ton - -\ Sterling, at mmge mhaugc £ 639 746 738 749 687

17 | Saltpetre:

» Quantity - - - - . . - . . Cuwt $86,306 420,503 4239 399,690 ; 339,185
Valoe - - - -‘ - Rx. 364,016 401,801 411,276 880,059 365,618
Avemgedednmdvdue Rupeu - - 969 9 811 91110 98 2 96 4

perewt. - - Shillings, at average e:change - 1327 1304 1345 1434 ; 131
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ArPENDIX IIL.—continucl.

TaBLE II.—SEA-BORNE TRADE for the Year, &c.—continued.

No. IMPORTS. 1837-83. | 1885-89. | 1881)-90. | 1890-91. | 1891-92.°
1 | Cotton— )
Twist-and Yarn:
" Quantity - - - - - - - - Lbs. | 51,543,277 | 52,687,342 | 46,383,843 | 50973,105 | 50,410,630
Value - - - - - Rz.|+ 3582033 | 3746983 | 3,482,747 | 3,768,505 | 3,514.763
Average dechredj Avmax - - - 11-112 11-4 12:01 11'83 11'16
value per 1b. | Pence, at averags ezchange - - 11-74 11-67 1243 13-37 11-67
Other Manufactures :
Value - = « = « = <« - Rz| 23930241 | 27,773,247 | 26,998,507 | 27,248,395 | 25,180,682
ToraL CoTToN Goops—Gross Imports - Rzx. | 27,612,274 | 81,520,230 | 29,881,344 | 81,016,900 | 23,695,445
Re-exports—
Twist and Yarn : .
Quantity - - - - - - - - Lbs. 1,058,963 | 1,601,590 1,270,454 1,243,380 1,648,822
Value - = -« = - -« -« < BRax 69,845 111,514 91,382 |- 83801 | - 118, 665
Other Manufactures. :
Value - e« e =« « « = Rx 1,6,8,312 | 1,705,167 4,728.358’ 1,710,498 1817,165
Total Re-exports - Rz. | 1717857 I 1,816,681 | 1819750 | 1,795,294 | 1,930,830,
ToTAL CoTTON Goops—Net Imports - Rz. | 25,794,617 | 29,703,549 | 28,061,604 | 29,222,606 | 26,764,615
2 | Metals - « - -  -ValueRz.| 5575392 | 4406283 | 5983709 | 6,024,466 | 6,033,543
3| silk (Raw and Manufacmred) - e - - 2,918,139 | 2,588,105 | 2,845,159 | 2,501,430 | 3,014,698
4| Oils- - - - - - e -, 1,486.79) | 2,072,825 | 2,645,213 | 2,634,127 | 2,635,955
5 | Sugar’ - - - - 2,113,617 | 1,790,939 | 2,200,049 | 3,399,886 |  2561,996
6 | Railway Pla.nt anrl Rollmg Sbock - - - ”» 3,826,264 | 3,693,939 2,907,086 3,236,786 2,505,471
7 | Machinery and Millwork - - - . » 1,860,583 | 2,409,737 2,491,428 2,160,483 2,180,019
8 | Woollen Manufactures - - - - - s 1,823,358 | 1,712,548 1,597,549 1,952,600 1,874,896
9| Provisions = - = = =~ = = 1,504,436 | 1,588,008 | 1,596,565 | 1,476,070 | - 1,771,793
10| Tiquors - - - - - = - - 1,606,667 | 1,508,962 | 1,489,121 | 1,438,081 | 1,449,411
11| Apparel = = - - = = = = 1,156,182 [ 1,156,469 | 1,200,020 | 1,235,804 | 1,274,497
12 | Coal (excluding Coke and Patent Puel) )
Quemtity - - - - -« = .Tons 821,626 843,743 609,218 799,149 759,709
Velae - - - -« - - Rzl 1599593 | 1901831 1304501 | 1,551,667 | 1,269,777
Average declared Rupee: - - - - 19-47 2276 2141 19-42 1671
value per ton Slnllmga,at average e.tclumye - - 2742 3109 29-56 2927 233
13| Spices - - - - - - - -Value Rz 931,518 | 855,228 852,350 813,115 797,196
14 | Salt: .
Quantity - - - - - - - - Tons 423,897 398,810 |- 410,808 395,243 373,953
Value - - - - - - Rx.| . 795,521 882,130 894,632 779,034 627,953
Average declared Rupeea - - - - - 1877 22-12 21-77 19-71 16'79
value per ton - | Shillings, al avemge exchange - - 26-43 30-19 3005 29-71 923-41

TasLE III.—SEA-BORNE TRADE for the first ELEVEN MoNTHS of the Year.

(Principal
ARTICLES arranged in order of their DECLARED VALUE.)
1888-89, | 1889-90. | 1890-91, 1891-92, | 1892-93.
Rz. Rz. Rzx. Rz. Rux.

Value of commodities Exported, excluding gold and silver | 86,405,227 | 92,285,086 | 89,726,199 | 97,121,568 | 94,711,513
Value of commodities Imported, excluding gold and silver | 63,363,187 | 62,700,403 | 65,893,996 | 63,228,773 | 60,228,152
Excess Exrorts - - -~ Rz, | 23.042,040 | 29,584,503 | 23,832,203 | 33,892,795 | 34,483,361
Net Imports of silver - - - - = - =1 7,049,564 | 9,056,774 | 13,256,180 | 6,757,530 { 11,773,549
Net Imports of gold - = = - = = -} 2300924 | 4,431,684 | 5,289,211 | 2,761,390 | —2,964,992
ToraL NET IMPORTS of Gold and Silver - Rz. | 9,350,488 | 13,488,458 | 18,545,391 9,518,920 8,808,557 .

GRAN. D erons _ _ N
- 3 L"'gl;:f;a‘“?"f AN } Rz. |162,375,711 | 171,994,205 | 178,052,317 | 175,181,038 | 177,280,074

207.
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FINANCIAL STATEMENT OF THE

APPENDIX lIL.—continued.

TABLE III.—SEA-BORNE TRADE for the first Eleven Months of the Year, &c.—continued.

Y

ELEVEN MONTHS, 1ST APRIL TO THE END 0P FEBRUARY.

No. EXPORTS.
1888-89, 1889-90. 1890-91. 1891-92, 1892-93.
1} Cotton, Raw: . . . .
Quantity - - - - - Cwt. 4,343,723 5,064.849 5,014,020 3,736,951 4,181,924
Value - - - - Rx. 12,209,711 14,730,222 14,104,585 9,170,455 10,692,997
Averagevalueperlb. - = R - 4 - - 4 2 - 4 - -3 6 -3 8
Cotton Manufactures—. .
Twist and Yarn:
Quantity e = = =Lis| 115742920 | 129,785,427 | 155991,420 | 148139276 | 172,295327
Value -~ = - -Rx 4,670,186 5,270,593 6,065,323 5,342,604 6,101,437
Averagevalneperlb.--& -6 5 - 6 6 - 6 8 -597r - & 8
Other Manufactures - Valus Rx. 1,089,363 932,973 1,057,389 1,121,810 1,210,584
Torar Corrox l‘,““,:::‘d Rr.| 17,960265 | 20933793 | 21,227,299 | 15634869 | 13,005,068
Jute (Raw and Manufactured) Paiwe Rx. 9,722,431 10,693,299 9,272,242 8,843,939 10,339,592
Seeds :
Quantity - - - - = Cwot. 14,602,851 " 14,556,904 13,340,318 17,331,454 14,361,625
Yalue - - - Rx. 8,956,138 9,825,845 8,410,665 10,963,820 9,999,073
Averugcvaluoperewt. - - R 6 2 2 612 - 6 411 6 5 3 615 &

"4 | Rice and Paddy : . )

Quantity ~ = - - =Cwt | 17,551,552 21,784,829 |- 28,562,506 27,020,659 21,783,151
Value - - - - R=x. 6,101,314 8,325,070 10,679,965 10,967,914 9,997,807
Avaracenluepercwt - - R 3 7 7 313 2 31110 4 - 11 4 9 5>

& | Oplum: N
Quantity - - - - Chests 79,069 79,301 79,747 80.924 70,275
Value - - - = R=x. 9,460,586 9,483,368 8,632,376 8,783,417 8,503,804
Averagevalueperchost - - R.| LIV 8 - 1,194 8 .8 1,082 7 6 103 6 3 1,332 14 4

6 | Wheat: )

) Quantity = - - - <Ceof | 16826203 | 13,380,833 | 13505683 | 23,587,834 | 14518202
Value - - = R=r 2,165,307 5,609,245 5,691,051 18,506,942 7,206,497
Averagenlueperewt. - - R 4 4 2 4 3 - 4 35 41 7 415 5

7| Tea: »
Quantity - - - = « = Lbs. 95,823,643 100,815,503 104,560,038 117,599,-!84 113,756,462
Valae - - - Ra 5,209,695 5,150,253 5,109,727 5,861,567 6,240,147
Aver-genlueperlb.- - - R - 8 3 - 8 2 - 710 - 8 - -89
8 | Hides and Skins:
. Quantity - - - - -Cwt 757,970 712,413 732,613 173,551 | 773,485
Valie - =~ =+ = - Rx| 42i350 4,104,603 4,186,839 4676085 | 4951827
Average value per cwt, = - R 56 6 1 57 910 57 2 & 60 7 2 i 4 - 4
9 | Indige: . i
: Quantity = - - = -Cwi 138,035 147,877 111,715 121,165 122,498
Value - - - R=x. 3,740,382 3.685,579 2,930,555 3,121,033 4‘.030_,5-'61
Average valuepercwt. - - R 281 110 248 11 6 262 & 2 27 9 ¢ i 39 7 6

10 |} Coffve: t
Quuntity - - - - -Cwt 285,559 170,096 195.785 Mm200 23,830
Value - - - Ra 1,436,314 1,050,866 1,217,545 1,336,844 , 133,015
Areragevaluepercwt. - - R 915 2 6112 6 62 8 - 63 ¢+ 9 l 67 13 7

|

11 | Wool (Raw and Manufactured) Valxe Rx. 1,005,633 1,124,592 932,654 1,016,850 | 1,127,055

12 | Silk (Raw and Manufactured) , Rsx. 713,041 ‘814,605 © 651,491 640,085 713,285

18|Llae - -« - « <« , Ra 959,398 -.410,716 - 693,804 624,279 684,442

14|08 -~ - - < .- . Rs 381,316 - 509,015 493,646 540,148 831,535

15 | Teak Wood : g ‘ f
Quantity = - - Cubic Tons 48,476 65,663 38,867 43,131 311
Value ~ « .« = = Rax, 531,616 504932 336,835 423,758 524,783
Avengevalnepercubxcton - R 10910 8 107 5 7 99 8 o 100 5 6 ‘ 97 8 ¢

16 | Sugar - - - .. <VaheRs 173,890 ' 005,818 335,677 455,449 418,638

17 | Saltpetrs :

Quantity - - - - . Cwt 337,800 367,316 851,749 $37.410 407,046
Vulue - - = < Rz 369,517 857,650 854,187 316,693 102313
Avengovaluepercwt. - - R, 9 8 5 911 9 9 811 9 6 2 9213 9
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TasLE IIL—SEA-BOENE TRADE for ﬂxe“ﬁ‘rsl'; Eleven Months of the Year, &c.—continued.

) , 3 ‘E'z.‘li;l_s‘g Mog'ms, Elér A}mn "rt’y‘ms ‘p;blt;x; F;n-n;u'n;rf S
To. IMPORTS. — — -
188880, |’ 1889-90. | 1890-91. | 1se1-92. [ 18p2-03..
< = { :
1 Coi;ton—. - - SRRURE DTS T
Twist aud Yarn: : S ‘ : , : [
Quantity = oo 2 L. '4@,244,’135 I’ 41,808,228 | 46,539,279:-] - 46,671,847 85,493,630 _
Value - ‘I, - = - Rx| 95446025 3152951 f 3,446,744 58,255;329 1. sz‘,.m,asxs.1
Average value perlb. - - - "g,‘ ¢ =11 6] s-121 | -;11 10, |. ;;-,11,2. .= 1L 8
. Ditto - in sterling, at average | * M 2| le4d e [ e o | 144
exchange, . . s A { et
17 Other m,.,;,m,.,.; '. Value R,,- " 25,294,768 23,682,712 e 24,853,606 |’ ;2é,7s7,025 21,118,445
, Forax ?ﬂm;‘.“f”’f' Rz . 28,680,708 |’ 26,835,063 1, 2830040 |, 26,042,354 23,590,303
Re-exports— - ) o :: , . s . i ‘
Twist and Yarn: ‘ - ‘ . e
Quantity -~ = - - Lbs 1,525,804 . 152,22 | . 4,?96,760 1,511,543 _4,446,944. ‘
Value = - .= = Y. Rz. 105,981 L8045 | Tat7e | 04752 | . 78,138
‘:Avcmgavalueparlbf - = R -41 1 =11 5 ;1? 70 |, -1 1 .= ’p 9
Other Man;}acura .« Value Rz. o 1,557,878 ° 1615772 "'566'3’3_\: 1,646,218 | 1,565,503
Total n.-mo}t_- - “Ra| " 1643859 | 1696817 4,6/,0,484 4,751,090 | 1,643.641°
' oo ) ,' K o ) o N . | . .
- 'T°;:f'l‘ﬁ‘;::;" G"f”":} Rz.| 27,036934 | 25138246 | ‘26,659,956 | 24,201,224 21,946,662
. ' ) ~
o | Motals - - - - Valuo Re. 9,046,321 5439002 | 5455600 -| 1552 5,197,191
3 | Silk (Raw and Movufactured) -, | 2,399,490 2,645,067 2325037 | 2781800 | 2500161
dlom - - 2y, . 1,889,820 | 2,374,807 2393735 | 2,380,008 | 2,509,659
5|8ugar - - - - -, 1,581,145 i,gzs,gla , 8,151,785 2,349,207 . 9,411,613
e Machin?r:: Qnsi Millwork - -_‘ » ' 2,184,@92 2,289,936 | . 1,990,591 .2,00;‘5.,485 ] 2,210,797_
7 | Railway Plant and Rolling 3,504,251 2,623,818 | 3,007,161 2,916,905 | 1,946,467
e 4 ! o g T R
8| Provisions” - - - ., | 14231 1,491,381 1,371,276 | 1,635,619 1,787,508
9 | Woollen Manufactures -~ - » 1,619,654 1,508,594 1,826,269 * 1,778,770 ' 1,584,000
10 | Liquors - . - s 1,371,460 1,397,047 | 1,805,005 1,307,768 | 1,317,482
10 | Apparel - - - - =, ‘| 1053751 | 1109108 1,144,296 L177,139° | 1,161,286
12 | Coal (excluding Coke and Patent Fuel) : ) ) . " - i
Quantity = = - = - Tons| * 756,732 567,108 721,367 - 656,702 600,365
Value - - = - -Rz| 1726981 1,214,080 1,409,911 "1,009,760° | 1,042,298
Averagevalucperton- _ - < R.| 2213 2 2169 19809 81| 17 59
18 épim‘ e e - - ValueRs! -gssus | - 799,190 | - 738;082' 222,841 562,308
14 | Salt: ? - \ o : ‘
: Quantity = = - = Tons | - 364424 T 347545 366,080 841,356 323,196
Value - - - - Rz 805,274 “754,4R1 717,839 575,185 5;8,445
‘ Average valueperton- - = R.| 22 17 2111 4 10°9 9 1613 7| 16 - 8
207. . ’ K 2 -



. Measured iu Gold. . Measured in Silver,®
In Loxpoy— 1885. 1886. ‘I887. 1888.1 1889. | 1800.] 1891.! 1892,] 1885.( 2886, 1887. 1888.:1889. 1890.{ 1891.) 1862.-

(Prices quoted from the

London ¢ Economist *) : .

Scoteh pig iron (warrants) | 35| - 87| 87) 35| 50| 40| 40| 35] 45) 48| 49| S0 €8 60| 34| 64
Coals, Hetton, Wallsend | 62| .51} 49| 51| 63| 56| 62| 48] 66| 67| 66| 71 e8| @9! 71| 73

(London). .

Copper, Chitibars - -| 45| 43| 95| er| s3] 62| 52| s0) 68| s6f1ar|at| ss| | 70| e
Seaitstin - - - 64| 69| 15| 63| 67| 64| 63| 64| 81| 89153 95| 92| 80 8| oz
wheat - - - -| o] e| se| s5| ss| sof m| s2] @] so| 7| 78| %] 74| 08 65
“Rlour, ton-made - - | 53| 86| 54| 61| 57| es| es| s2]| 88| n| 78| e5{ 7| 82| s0| 8o
Y Beotinferior - - -| 7| 75| 5| 67| .e7| 70| so| 25| 95| 97|00 0 mo | e8| 108 | 115
Cotton, No, 40, muletwist | 64| 60 62] 65| 64| 68| &7| o7 82| 77| 84) 02| ¢8| 85| 77| 87
Wool, Southdown hogs « | 61| 59] 55| 54| 59| 59| 50| 55| 6] 76 73| 75| 80| 74| 79[ .84
Sugar, foreign Muscovado | 60| 42| 68| 43| 45| 55| s8{ s1| 77| o5) 75| 15| e1| @] 78| 78
-Coffoe - - - | 65| 88| 102| 201 | 112|128 | 104|120 | 83| 121 | 136 142 | 153 | 149 | 155 | 183:
“Saltpetre- - - | 78| 77| 77| 77| 78| 78| 77| 77| 100| 99| 103|107 | 207 | 99 |1208 | 118
Gld - = - Sl - =1 - ~f =1 <] - |127|130|134] 240 | 337 | 126 | 135 | 153:
Sitvee - .« - |l 7| 7| | A} ) W] M| Gy-}-Vt-1-|-]|-}|-{-~-
. In CavcurTA—(Prices quoted from the Calcutta ¢ Price Current”) : ‘

Greyshirtings (8}Ibs) - - - - - - - - . . .o e| e |l 7
Mule twist, white, good, No.40 = = - a =« = - o J) 7| e2| 72| 5| 24| n| 6] 73

»" w Tuwkeyred,No.40(12Ibs) - - - - - - . .| &) e8l s8] 7] 57| a6] & 61

» » OrangeNos.40—-160 - - - - . -- . - .\u|7ss)| e8| es| 6] 77| 78] 76
Coppershesthing - - =~ - - - =« - = . - 1l 65| ool 9¢] 60| 72] 72| e
Trom, fiat bolt, bar, and squave - = - - - = L - . | gl 5| sof es| 76| es| 04| o
“Spelterhard - - . - - . - - o« o )l oorliog| s | 107 | 1aa | 251 [ 151 | o7
Hides, buffulo, slaughtered  * - - - - - - - - - _| 7] 80| eo| 7 Nom] Na Nil | N,
Tndign,good - - - - - - - - - -« - .lne| 7] s2| 93| 76| e8| 24| ne
Jute, picked - - - - = - - - . o o o Inelimliss]iee|102] 128 ] 210 186
Shell luc, fine orange - - - - - = - - . . .} sp! 56| es| 760 102] 76 103 Nowm™
Linseed, fine, bold, clesn - -~ - - - . . T o 1| o8| 94|12 |115| 99| 212 198
Rice, Ballam = = = .- = = - = = = o < lie| 106|118 | 147 | 165 | 150 | 168 196
Sille,raw, Costimbazar - - -~ - .. o o o o g se) el w8l er| 1] & e
Yot good Souchong - - - - - - = oo e as| sup s2| o] 48| @] g
WheapDoodhh = = = = = - s o o || a| | er| s | seftos] g
Gdd - -- e e e e e e e e aee e | 1es | 11 | 208 ) 1 e

FINANCIAL STATEMENT OF THE

ArpENDIX ITT.—continued.

"TapLk IV.—~WHOLESALE" PRICES of Tyricar CoMMODITIES in GOLD and SILVER.
in London and Caleutta in December in each Year,

S

(Prices of March 1873 = 100.)

® The values measnred in

‘silver in Londen,

lilver in London have been calculated from the values iv gold on the basis of the price of

standard
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ArPENDIX IIl.—continued. .

TasLE V.—STATEMENT showing the true Financial Results to the REVENUES of Iudia of
the Guarantee of Interest upon the Capital of GUARANTEED RaiLway CoMPANIES.

Revised Budget
1887-88.| 1888-89.! 1889-90.{ 1890-91.| 1891-92, Estimate, Estimate,
- 1892-93. 1893-91.
Miles. AMiles. Miles. Miles. Miles. Miles. - Miles.
Open Mileage at end of official 3,912 *3,241 3,243 12,588 2,588 2,588 2,588
year.
Rz Rz. Rz Rz. Bz Rx. Rz
Gross Traffic Receipts - - - | 7,241,465 | 7,403,415 | 6,534,567 | 6,753,013 | 6,846,420 6,369,000 6,335,000
Working Expenses - - -| 3,604,795 | 3,752,607 | 3,365,933 | 3,251,739 { 3,353,302 38,100,000 8,100,000
Percentage of Working Expenses i .
on Receipts - - =~ - 49-78 50-68 51-50 4815 48-98 4374 4893
Net Traffic Receipts - = - | 3,636,670 | 3,650,808 | 3,168,634 | 3,501,274 : 3,493,118 3,260,000 3,235,000
i
Net Gain by the remittance to .
Engtand of Cayital Receipts and !
Disbursements in India at the i
contract rat:s of exchan:e, ‘
instead of at the average yearly !
rates obtained for the Secretary
of State’s Bil's - - - - — — —_ — ] — — _
ToraL Revenue - - - i 3,636,670 : 3,650,808 | 3,168,634 | 3,501,274 | 3,493,118 3,260,000 8,235,000
Gross Guaranteed Interest paid in
India - - - - Rz. 25,595 6,672 9,408 7,597 37,171 2,800 2,600
Gross Guaranteed Interest paid in
London - - - - 2,694,920 | 2,697,388 | 2,337,058 | 2,354,130 i 2,114,159 2,145,300 2,154,900
|
Total Guaranteed Interest (sterling Rax. Rzx. Rzx. Rz. —R; ) Rx. R=z.
pavments econverted at the
average exchange of the year) - | 3,852,947 | 8,059,108 | 3,395,279 | 3,130,941 | 3,069,430 8,435,300 3,508.900
Surplus paid to Railway Com- ; '
panies - - - - - 662,622 570,195 ' 441,933 | 473,334 | 737,659 682,100 562,800
Land and Supervision - - - 51,436 44,344 30,952 42,087 19,257 29,900 50,400
Iuterest on Revenune Balances - 2,265 3,288 —_ — - - -
Net Loss on Receipts and Dis-
bursemnents of Capital in India,
calculated in tbe same way as i
the Gain - - - - - 78,6837 86,909 | 142,733 87,538 | 131,960 159,000 133,600
ToraL Expenditare - - - | 4,847,953 | 4,663,844 | 4,010,897 | 3,734,800 | 3,958,306 4,206,300 4,260,700
Net Expenditare from the Public N
Treasury - - - - - | 1,011,283 | 1,013,036 | 842,263 | 233,520 465,188 946,300 1,025,700
Net Revenue - - - - —_ —_— — —_— —_— — —
1

* The Oudh and Rohilkhand Railway,

shown under State Railways.

692 miles, was purchased by the Stats on the 1st January 1889, snd the mileage is

1 The South Indian Railway, 654} miles, was purchased by the State on the 31st December 1890, and the mileage is shown under

State Railways.

207.
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FINANCIAL STATEMENT OF THE

APPENDIX 111.—continued.

TasLE VIL.—ACTUAL CAPITAL EXPENDITURE on StaTE RAILWAYS in 1891-92, and
EsTIMATED EXPENDITURE on such Works in 1892-93 and 1893-94, and to end of 1893-94.

® Estimated cost of Lucknow-RaeBarell Section only.

Accounts Revised Budget i Balance
RATLWAYS tGoncts, | Dotmete, | Eeimate, | DO | Guday. | remining
OPEN LINES. Rax. Raz. Rzx. Rz. Rz, Rz,
East Indian - - - - . - —175,061 599,400 162,300 15,002,970 | 15,002.970 —_
Rajputuna-Malwa - - - - - -] =—44318 64,100 32,700 9,361,763 | 9,361,763 —
Holkar - - - - - - - 2,560 1,800 3,500 1,309,955 1,309,955 —_
Rewari-Ferozepore - - - = - 8,024 400 5,000 1,286,262 1,286,262 —_
Bhopal . - - . - - - - 19,654 27,000 . 26,800 221,423 221,423 —_
Warora Colliery -~ - -~ - - - 1,267 | —400 . 47,800 202,842 202,842 —_
Wardha Coal -~ - - - - - —27810 700 1,500 500,320 500,320 —
Umaria Colliery - - - - - - 7,179 100 6,500 105,609 105,609 _
Burma, including Tounghoo-Mandalay - 45,882 86,600 43,200 5,266,866 5,266,866 —_
Jorhat e a e = e e o= ¢ 273 3,000 1,300 79,467 79,467 —_
Cherra-:Companygunj - - - - - -2 600 - - 77,983 77983 —
Eastern Bengal - - - = = ~-| 128340 133,700 146,800 8,492,738 | 8,492,738 _
Tithoot -« - <« = <= - = 36,011 124,000 19,800 2,504,903 | 2,504,903 —
Patna-Gya- -~ - - - - - 936 | —435,000 - - 11 1 —
Nalhati - - - - - - - 1,610 —386,500 - < —22 —22 —
Kaunia-Dhwla - - - - - - 775 - - - - 67,251 97,251 —
Oudh and Rohilkhand - - - - 2,119 | —24,300 59,900 | 10,399,464 | 10,399,464 -
Cawnpore-Achnera ~ - - - - 1,713 7,200 7,530 1,162,715 1,162,715 —_
Lucknow-Bareilly - - - - - 2,300 - - - - 512,114 512,114 —_
North Western - - - = = | 300807 } 425,000 | 286,300 | 85,729,372 | 85720372 —
Amritsar-Pathankot - « = - - —661 ¥ ’ 1 e
.South Indian = - =~ = - -] 176,932 | --164,200 113,700 7,362,444 | 7,362,444 —
Bezvada Extension - - - . - 1,913 500 500 142,672 142,672 —
Dhond and Manmad - - - -, - 6,191 8,800 16,900 1,126,336 1,126,336 —_
- TOTAL .- = =« 594,910 767,500 980,800 | 100,945,258 | 100,945,258 —_
LINES UNDER CONSTRUCTION.
East Indian—Jherria Ixtension - - -1 - - 190,000 110,000 300,000 367,921 67,921
Godhra-Rutlam - - - - - -] 204,501 580,000 385,000 1,256,904 | 1,615,477 | 359,578
Burma-Meiktila Branch - - - - 1,057 28,900 . - 28,111 30.342 2,231
Ma Valley - - - - - - - 506,200 447,600 395,000 1,966,936 2,879,654 912,618
Assam-Bengal, Northern Section - - - 47,876 —47,900 - - —24{ - - 24
Eastorn Bongal — Barsoe-Kissengunge Branch 87,420 43,200 - - 130,620 139,506 8,886
Lucknow- RaeBareli-Benares - - - 31,855 154,600 80,000 266,455 *298,939 32,484
Bareilly-Rampur-Moradabad - - - 18,626 296,700 208,600 ; 583,926 731,025 | 147,999
Potroleum Operations = = - = -| —5751 1,800 | - . 14,772 14,772 —
Frontior Railway Reserve Material - - 23,996 33,000 5,500 I 430,388 430,388 -
Peshawar Railway Reserve - - - - 385,750 1,000 - - 36,750 138,743 101,993
Musghkaf-Bolan - - - - - - 182,369 255,900 600,000 1,039,932 1,990,000 950,068
Mari-Attock - - - - - - 68,114 204,400 50,000 322,514 1,182,012 859,498
East Coast, including Kistna Bridge - -1 1,308,738 1,248,900 918,000 3,787,385 5,048,075 { 1,260,690
Mayavaram-Mutupet - - - - - 42,662 87,500 1| 67,500 226,274 270,155 43,881
Dharmavaram-Hindupur - .« - < 111,604 100,000 } 17,800 501,070 293,417 201,447
Guntakul-Dharmavaram - - - -1 - - 358,800
Palanpur-Deesa - - - . - - - - 12,000 9,200 21,200 21,267 67
Assam-Bengal (Land) - - - -] - - 18,000 40000 ' 58000 108709 } 50,709
Hyderabad-Umarkot = = = - = 117,221 43,300 6300 ' 170,461 187,020 | | 16,668
ToTAL « - -| 2,777,828 | 4,055,700 | 2,052,000 | 11.231,574 | 16,248,331 | 5,016,757
Carried forward - - - | 8,872,274 4,823,200 8,083,700 | 112,176,832 | 117,193,589 5,016,757
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APPENDIX 1lL.—continued.

- TasrLE VI.— ActuaL CaPriTAL EXPENDITURE on STATE RAILWAYS, &c.—continued.

' Revised Budget . ' Balanre
RAILWAYS. ’ %g::;il::;;s, Estimate, Estimate, '{g;;_‘; : f Stglct{oned rewsailing
) | 1892-93. | 1803-84. |- g utlay. | " ynspoent.
Raz. Rz. Rz, R, Rzx. Rez.
) Brought forward - - - 38,372,274 | 4,823,200 | 8,933,700 | 112,176,832 | 117,193,580 | 5,016,757
LINES IN ABEYANCE OR TRANS- ,
FERRED TO COMPANIES.
Ranaghat-Bhagwangola - = - -] - -] - -] - - 30,244 30,244 | —
Southern Mahratta ~ = - - | - - - - - - * 52,707 52,701 | - —
Bellary-Kistna = -« = = - - 8 300 | - --| 1657808 | 16857808 |  —
Bilaspur-Erawah - - - = = | . - - - | - t 7,514 7514 |  —
Vizagapatam-Raipur - - L - - O - 24,504 24,504 —
Toran - - - 6| - sw| - - | ymemm| amem| =
Stores and Reserve - - - - = 62,560 —88,500 12,900 55,650 |. 55,650 —
‘ .
\
Nagpur-Chhattisgarh Depreciation Account - | —1e485| —I11,5007 —17,200 . 46,598 " 46,598 -
ToTaL - - -| 3418364 | 4,723,500 | 3,920,400 | 114,051,857 | 119,068,614 | 5,016,757
Distributed as under :—
Capital Expenditure on Public Works
(not charged against Revenue) 3 . . i . )
State Rajlways—Construction - 2,770,336 3,436,700 2,800,000 | 68,598,388 - —
Redemption of Liahilities - - | = T - | 83563461 -~ -
Famine Relief aud Insurance : , - ®
Protective Railways - - - 484,795 993,900 1,054,300 5,466,974 —_ -
Construction of Railways (charged
against Revenue in addition to that s
onder Famine Insurance) - - - 163,233 202,800 75,100 6,438,044 L - -
Torarasabove - - [ 3,418364 | 4,723,500 | 8,920,400 | 114,061,857 | 119,083,614 | 5,016,757

* Represents depreciation on works and stores allowed hy Government, on transfer to the Company.

. 207. ‘ K 4
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APPENDIX IIl.—eontinued.

TaeLE VI.—CAPITAL EXPENDITURE on IrRr1GaATION—MaJorR WORKS, in 1891-92,
and EsTIMATED EXPENDITURE on such Works in 1892-93, 1893-94, and to the end

of 1893-94, &c.

- : . Total
Accounts, Revised Budget Actval and | sanctioned |of f:::::;:xed
1891-92, | [oumate, | Estimate, | Estimated : Estimate
1892-0%, | 1293-04. [Outlay toend| Estimate. | = -
of 1893-94. to be spent.
IRRIGATION WORKS. Rx. R _Rax. Rz Rz. R
CAPITAL RXPENDITURE NOT CHARGED
AGAINST REVENUE.
* Bengal.
Orissa Canals - - - - - 38,874 87,800 42,500 2,540,962 3,139,622 598,640
Midnapore Canal:
Oldoutlay - - - - - =i - - - - - - 822,251 831,677 — e
Oatlay against Open Capital sanctions - 1,447 200 - - 3,820 5,032 1,812
Hidgellee Tidal Canal:
Oldoutlay - - - - - =| - -] - -1 - 179549 177,269 -
Outlay against Supplomeatary Estimate 23,492 4,900 10,000 58,622 76,915 18,233
Son Canals:
Old ontlay - - - - - -1 - - - - - - 2,552,628 2,783,870 —_
Outlay against Open Capital sanctions - 20,410 15,400 17,500 53,481 70571 |~ 17,000
North Western Provinces and Oudh.
Ganges Canal :
Old outlay - - - - - - - - - - - 2,685,061 2,923,592 —
Outlay against Open Capital sanctions - 16,905 13,500 19,100 49,505 32,020 -—
Lower Ganges Canal ;
Oldoutlay - - - - =~ -] - - - - - - 3,099,851 3,273,832 —
_ Outlay aguinst Open Capital sanctions - 21,711 17,100 35,100 73,911 17,321 —_
Agra Canal :
Oldoutlay - = = - e e} . - - - - - 849,147 871,752 —
Outlay against Open Capital sanctions - 2,516 2,200 9,300 14,016 3,294 —
Eastern Jumna Canal : .
Odoutlay - - - - - =-}. -1 - -1 - - 318,507 344,191 —
Outlay agsinst Open Capital sanctions - 6,502 4,100 6,500 17,402 5,752 -
Punjab,
Western Jumna Canal @ ~
Oldoutlay - - = = - | = S -1 - - | 1,051,618 | 1,078,050 —
Outlay against Open Capital sanctions - 4,692 11,900 28,000 55,106 33,582 —
Wostelrn )J umna Canal, Sirsa Branch (Stste 56,771 63,900 62,300 242,886 239,269 46,383
outlay).
Bari Doab Canal ;
Oldoutlay - - - =« o =) - I . -] - - | 1,572,350 | 1,579,860 —
. Outlay again-t Open Capital sanctions - 2,187 * 28,200 60,000 96,379 93,922 -
Corried forward - - - 195,457 197,500 290,300 | 16,337,377 — -
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81
ApPENDIX IIL—continued. -
TaBLE VIL—CaPiTAL EXPENDITURE on IRRIGATION, &c.—continued.
o Total ) Balance
Accounts, - Revised Budget - | ,ctualand | Banctioned |of sanctioned
R 1891-92. Estimate; | Estimate, olilstimatedd “Katimate, Est.i@a:e“
. 1892-93. |- 1893-94, Oulay to en remaining
- - | of 1893-94. be spent.
R . Rx.  Ra. Rz. Rz, Rx. ‘Re.
" Brought forward - - ~{ 195457 | . 197,500 200,300 | 16,337,377 - -
Puniab;wntinuod. '
Sirhind Cunal (State outlay) : - X .
Odoutlay « = = = « =l o]« -]~ -] 2188086 | 2,226,440 —
* Qutlay against Open Capital sanctions - | 33,499 15,000 . " 9,500 83,355 | * 89,701 6,346
Chenab Canal (including Extension) - = |. 850,835 | 158,000 | 180,000 | 1,238451 | 2,568,418 | 1,329,967
. - X .o t - | - . : - .
i Muadras.
Godavari Delta System: ) ‘ .
Odountlay = =~ «..s o = afoer = b oo |- + | 1,083,983, | 1,108,093 —_
Outlay against Open Capital sanctions - | 6,655 500 | - - 8055 | 9,922 1,867
Kistoa Delta System = = - - -| . 42890 *32,700 47,100 | 1,053,568 | 1,301,078 938,415
Sangam Anicut System. - . - - 1,649 2,700 ° 5,400 307,736 313,000 | 5264 .
Perigar Project = <= = - = - .| 110248 | 129,700 117,500 624,058 542,500 -
- Bombay. . o . - . - .
Desert Camsl - - <= - < - 888 200: | 4. . - 122,280 - | - 123,479 1,190
Begari Canal = - . s ‘. .| oo Y I : 162,661 162,661 —
Eastern Nara Works - - - - .| 8517 | 16400 | 24100 | &63082 | 552,709 -
Mutha Canals - . - = - | - 10 12,300 14,200 634,493 621,421 - —
- .
Other projects” = . = e e ate s w 5,168 - 8,000 (a)86,800 8,357,411 — -
- ‘ ) 755,116 568,000 | 774,900 | 27,762,900 — -
Deduct,—Outlay incurred from ordinary . G
Revenues~ = - = =« = 25,452 18,000 - 24,900 | 5,632,885 - —
ToraL - - -| 729,664 550,000 | 750,000 | 22,230,015 - -
FAMINE RELIEF AND INSURANCE.
PROTECTIVE IRRIGATION WORKS,
North Western Provinces and. Qudh. . . ,
BetwaCanal =-. = =« = - . .- 990 1,200 1,800 400,498 425,141 24,043
‘ ‘ Pypjab, ..
-Swat River Canal . - 1,000 - - 5,700 954,289 954,681 203
' Madras. - . : . ] B
Rushikulya Project = - = = = 64,047 49,800 45,000 342,273 594,000 51,727
. Bombay. . . - -
NiraComal - - = = .- .. . 11,844 10,400 12,100 | . 520,178 487,038 —_
Other projects = = = = o« . = .- 50 1,600 400 411,468 - -
‘ T 77,931 . 63,000 65,000 | 2,028,704 — -
. Deduct,~Outlay incurred from ordinary X
Revennes- - - - - -] - - - - - - 285,434 — —
- TorAL - - - | 77,981 63,000 65,000 | 1,743,210 - -
-GRAND TOTAL - - -| . 807,595 615,000 815,000 | 23,973,285 - -

207.

. (@) Includes Rx. 70,000 held in roserve.

L
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APPENDIX II).—continued

-
]

TanLe VIIL—GROSS-RECEIPTS, WorkiNg EXPENSES, and Ner TrAFFIC ‘RECEIPTS,
. of GUARANTEED and State RarLwavys, for Five Years ending 1891-92, with REVISED
EstiMaTES for 1892-93, and BUDGET Esrmusg for 1893-94.

- -

ACOOUNTS. ’ Rovised | Budaet
e — - Betimate, | Bsumute,
1887-88. | 1888-89, { 1889-90. | 1890-91, | 1891-92. | 1892-98. | 1893-94.

GUARANTEED BATLWAYS. Miles Miles, Miles. Miles, Miles, Mites, Mes.
Open milengest beglnningof year = + = « = = = 3,806 8012 | ejas 3,243 13,568 2,688 2,688
Gross Receipte, Re. | R= Re. Rz Rz, Re. Rz,

- e @ & ®w = = .- = - e 821,837 881,718 942,442 963,310 946,833 976,000 976,000
SonthIndian « = « = - - . . - 506,358 551,270 883,050 468,018 —_ -— —_—
Bombay, Barods, snd Central Indls, - -~ - - « - _-| 1297068 | 1300596 | 1308085 | 195745 | 1499209 | 1425000 | 1,400,000
gr:i‘he m Penin R R 8,98801 | 4,306,148 | 3,701,090 | 3,996,034 | ¢477278 |. 3980000 | 3,960,000

"l hilkhan e o e » ® ® « = —_ -—

701,776 481,688 -

- -—

TOTAL - = «| 7,241,465 | 7403416 | 6534567 | 6763018 | 6845430 | 6,360,000 { 6,835,000
Woriing Ezpenses. . . . )
Madrag © = - - = e <« = = - = | 513928 | 408670 536,576 | 407,085 | 548041 80000 | 640
SouthIndfap « - &« = ‘= o o - - - :;g:g;g ﬁg}; };zi:%z 231 J;‘g ‘OT”‘G s;m 6‘;,0:;
bay, Barods, and Central Indis «* .« := = & o | . y
gol:t Potnsula = - - e = < T | Lesies | yoe0008 { Lesslses | 183073 | 3206418 | 15801000 3,000,000
Oudh and Robilkhand -« » « = =~ =« = | 386153 | 313243 - I = - - ptd

'_t(nu,[; e o o 3,604,705 3,752,607 8,366,938 8,251,730 8,853,303 8,100,000 8,100,000

lgz.OOS 363,039 405,868 465,354 397,011 435,000 435,000

1016 2,209,116 ,;g%‘, ,;acg.uos 2373063 gis-.ooo 80000
"845,024 8444 2 B63 | 3373863 | 1,060,000 | 1,960,000

¢ e
<3
s
2
g

Ondh and Robilkhand .= = =

TOTAL - - -| 3636670 | 3,050,808 | 3,168,634 | 8501974 | Bon,18 | 8,360,000 | 2,385,000

STATE RAILWAYS. : Hde, Miles, Miles. Mles, Miles, M. Mites,
Open mflesge at beginning of year - - e - -] sm 8970 | 0407 | -“u0s6 | wis7st | as208 | 13,608
- Gross Recelpts, - . Rx. Rz, Rz, Rz, Rz,
Indis; - - - - - - - - - - V] 119
a‘t‘:'m;ﬁmw O A :::;',355 :::i;;g: }4.414,03: dasnas | daira | om0 | 4gao0
1 'wa - » - - - - - - - 'u ’ . ""o
7 b RO [ Som | rae | AU 0,000 | ato00
1‘;;.&%.;.00“;”. - e s e e e e e . 4076 { 581 7918 | . g™ mgg u% 18,000
~ e = e = = s = o« B4, B4,
ool Tt oon z Dn D D i e | e | s | meen | | e | atw
' %.m.ngl:m B T ' ls:u; —_ -T2 _'a 31'.311 0(1,800 65_?_.000
maria Colliery « = =+ = = = « .= o - 144 17,523 20408 | - 33979 97,008 000
Buma - = = - v e = = o - .| #3041 314,241 240,338 876,678 406,038 eg:’,ooo 1?3%
Tounghoo-Mandalay - - & - = - « - .}. - 31,901 | -1614<0 | 193310 | 210,087 - =
MovValley - - « « = - « - - = .| - - « ) 13,814 92,600 35,000
Torbat= - i+ o - e e - 4oL T I 4,968 5,584 8,046 6,108 - g,408 700 X
Cherra-Companygunf- = =« =+ = « =« - . 1,220 820 235 1718 1953 2,000 2,300
RS T T |l ol | el il | LS | s
Benguland North Westernand Tithoot =, « = = - « . < | o* " | 2P0 | aaglaon | asmesc | sarseo | 30000
Nalhati « o » = « o = - = = o] 9408 10,459 10444 10,008 9,236 — -
Patna-Gya - ,+ -  « <« « o = < 2| sgher 49,305 52,151 51,749 0,771 8,800 —
BngalCentral - - - - - - - - - | 7683 JLam 73,991 74,047 76110 77,000 78,000
BawrswBnoch- + -+ . 2+ - - - 15 t7%0 |} 7oa7as | 7eaars | sresee J  eus000 | 870,000
ndianMidland . « ». = = = o - - o| 80868 | 108184 |’ 314780 .| s31908 | azsors.
Pareilly-Pilibhlt - « - - . - - « - 9,558 9,350 :&sss 111'.964 1;93 463500 | 467500
Lucknow-Sitapur-Seraman L S 18,308 25,428 81,888 88,720 — —_ —
Norn Watem - - - o+ o D T 1 I| asssss | Bemsas | ssosars | spen | sollld | 0000 | foow
AmritescPathankot - - - - - - - - - " 7,250 8738 'gm,lu ’122',25 8”'1”1,’2;2 %,50,000 1 3,800,000
R . - | - . . 044 . )
Villuppram-Guntakal - « <« o . o , . .| . - | - - | - . 1,996 } 726,984 790,000 8k
Villupuram-Guntakal—Nellore Brassh = - .« .- . 845 ’ 4 0,000
geym-mmm e = = = e e e & e = é:'}g{ ’ﬂ“s ’i“* 21’”0 — -_— -—

- - L LT Lo 59014 | 10L158 | 123788 | 184486 | 152,600 00
ﬁzmnxr:mio? R P 7.667 7',415_ . %,’:1‘31, 9,800 liz‘f:oo
DhonqangManmed§ - - - - o 1 1 i mm |- 26548 | 24048 | 28918 | * sosss | " as.700 32400
Sontbern Mabratta - - - . . - . . C 028498 | 209806 407,188 u?.m 471',233 480,000 53&333
untakul-Hindonpar =« « -« « =« . o . .| - - - - - e | - - - | - . 24,600
Hydewbed-Umarkot = = =« - = - - . .- ~-2]= - - D - - 6,500 14,000

TOTAL - « .| 10871926 | 11,827,120 | 13,387,804 | 13,702,336 [(16411934 | 15,779,400 | 16,381,500

. ; t "
\m’d?;amz::d ':M Madras Rallway, 23 miles in length, having I_:een transferred to the Southern Mahratta Raflway, the mileage {s shown
e [ {Ikhand Raflway, 662 miles, was purchased by the Stats on 1st January 1889, and the milcsge is shown undor State Rafl
$ The South Indian Railway, 654} miles, was purchased b { M
§ Tnctaes the Lo we e’b &md B:o P t mmy’ .tbe Btate on the 1st January 1891, and the mileage is shown under State Reflways.
Includes the langth of the South Indian and Bengal and North Western Raflwa:

yu.
The tranaferred enins r uary H ernm; recel
mnh:.ozl‘dn&o't’ tal:l:rl:cn.e’;vuu to the Great Indian P uls Railway from 1st Jan! 1881; the Gov: ent of India only ves a
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ArpENDIX 1IL —continued.
- TaBrLE VIIL.—R
. _ ECEIPTS AND EXPENSES OoF RAILWAYS, &c.—continued.
X AO00OUNTS. Bovised | Budges
n Betimato, | Batimate,
87-88. [ 1888-89. | 1889-90. | 1890-91. | 1891-92, | 1892-93. 1898-04.
STATE BAILWAYS—continued,
Working B: ;
e ng Expenses, Rz Rz, Rz Rz, R, R, Rz,
'Dudnmi';:r-aha;lpu; STl IoToToT | weensSl ) 1689848 1) ge0say
B.A;ip.nhnn-)falws - = : -. Dol : : : 907"‘1‘;1 972'195 oy Lasases Lo4s008 1,600,000 1,615,000
Simdis- - - - s ooocooooooooo| uam Toqsy | MORSET | 936008 | 1067685 | 1,00000 | 1,070,000
Wators Oolllery - - - - - . - o 1 Iy M 49077 8458 | 10434 8328 | 10300 [ 12,000
;V:rdl;n VCoal - - e e .o 68,028 61,323 67,348 84,773 }gggg ;g-;gg 40
| [=1N - - - - - - - - - - ’ ,
%ME;U;E&:; Tt | s 197,008 | 147,78 | 834881 | 203037 | s17.600 32::002
maria Colllery= « =« - < - < o - - 2,634 20,363 23,418 23, 254 ™ vy
Bumma - 0. - - - 1 1 1 1 T I wben | eoers | sorrse | sorew 35128 1090 80,000
. - » ,848 228,128 b T
Temgoodaawby - - 0 T 11Tl LR Tmbe |l | e | el | T M2
Jorhat- . -« - -~ - - - o I T I |° 14 = - . 3, 83,000 85,000
Cherra-Jompanygunj= = + = =« = =« = o g:?ﬁ g"‘{gz g:ﬁg g-;‘g ?'ggg (1"(1)003 g:}gg
EasternBemgal - - « - -. - - = = | 481139 | o008 | 610317 | 549306 | o637 | saree0 | a0
Tirhoot - - - - - < « « = = - 108166 96,264 90,553 31,003 2,210 . o000
Bengal and North Weatern and Tirhoot - <« =+ « -1 - - - R 131,968 415, 60, 30,
Nalhati - - o - - o - - - . - 6,103 8,541 7594 7983 4'30 360,00 480,000
PatnoGya - + - - + .+ o+ e o+ < b o618 23,786 25308 237739 35,983 12,800 -
Bengal N?de'gz:} et T T oteriono 87,611 51147 45,048 19,263 57,001 3,500 05,000
'Bemresﬂ);;?ncglm- .o DI TL ot " 54058 |1 saae05 | ss00us | siazs | a2s000 | awo000
Indian and - - - - - - - - - - 20,008 6 A
Barellg-Pillbhit - <« - < - <+ - =+ = 6766 o1y | 234080 | goilds | aeress | 380000 | 378,000
Lucknow-Sitap e =« « « = « = 14,998 18,153 31,268 23,590 — —_— —
Luclmow-Bareilly =« - « «~« =« « « = <[ « - - - 4,428 83,108 43,000 44,000
NorthWesterm o - - - =t i ot oroC 1033820 | L74zfs | 1866238 | 1740815 | 1008838 | 1,070000 | 1,830,000
fouth Indlsn =« = = = = e = = el .- R 70577 | 407,008 - N
Villoparam-Gantaksl _ + - < e = e = =| = . - |- - g’,m - 407,600 | 800,000
Villupuram-Guntalml—Nellore Branch - =« =+ =~ - 9,154 27,060 18,369 17,149 —_—
Bellary-Kistna - - o = =~ = = = =~ = 8,519 —- —_ puid - - -
e A - 47,144 90,508 96446 | 102,032 | 108,000 | 106,000
Bervbds Extensin - - - - -z oz 7 oo|1oof: - 6,083 5,637 5,820 7,300 36000
PoetOomat s el 2 2 1 o 2 4 o . b M -1 - - - | - -1 - .
Dhond and Manmad®- - = = <« =+ = = = - — — — - — p
et Mahratth - - < - = = = « -| %3188 | sosees | a3s0ss0 | 336716 | Bs0908 | 838000 | 800,000
Guntakul-Hindupur - - D T -1 - -1 - -1 - - - =1 - - 16,300
Hyderabsd-Umarket - - =« = - = = = . -1- - - -] - . . . 5,800 16,000
*
TOTAL - - -] 6694187 | 6,069,256 | 6804440 | 877,40 | 8214480 | 7802400 | 6,087,500
Net Traffic Receipts, ’ )
FastIndian - - -~ <= - = = = = = 2040635 | 2761173
-k WU By B Juroams | soan00s | 331400 | 8200300 | 3520000
Bojpusoadlalwa - -+t T 1 D D] LUz 923.3103 oir,3s8 | 936080 Lirnen | 1176000 | 3,140,000
i (T s | — 549 | —nepr | doe | S0 T 8000
Varora Gollery- - - 2 I T I 1 I 9,908 7110 24,844 26,108 Jgais | 93;9.33 a;g:m
Bengal-Nagpor - s 2 = s = = = e = 1504'!’1; 86,459 70,981 84,510 28 ) 000
Eatal-Umaria « = = = = = = == =« =l1— — - - i - pid
e Cllery - - - - 4 o - = = =l aens |- 2,641 ag% | 10298 2,020 1,000 2,500
Boma e e e e = = = e e« =l 1m0 | 134365 ) 13sR3 ) 18853 o0 | 955000 | 360,000
B oMandalay - - - - - - - - -t - | —Bad | dorer | Ehoad | 0| a0F00 |-20,000
Mavaley - =' - ;I I I I 11 I|l_gars| Cwr| —188 o1 e [ o0 2 e
. . - I < < « -|-2498 |—1496 | —1437 | —204 “ 300 200
ChernvCompanygunj - - - = T T T TUho, | sioqu | essat0 | erzeor | saodes | e42s00 | 640000
%-;::goxz Ben_gnl oIl L. 74,350 74,800 120,639 38,683 | —2,218 - -
Bengal and North Western and '.l‘lrh_oot - Tt |- 3213 . 1916 - 2.866 188::# 12:2111: uﬁm 15:._000
Nalhetk - - - = 7 - = _ . . . 28974 26,109 26,756 28,010 84,788 16,300 -
ey A 7097 21, 27,43 24,784 19,100 23,500 22,000
Ouah and Buhi;khnnﬂ L T A IR uo,ggg i 440,811 384,428 491,813 470,000 480,000
Benares Brapch - = - - - - - 77 7, 08,457 172,500 193,500
Doflepdidland « - - -tz o1 o7 o] 10488 b+ ren 2:3‘3 10 g =
Barefliy-Pilibhit - = 7 7 .. - . 33 7,278 10,823 10,200 - - -
Lno:now—]salmp‘lllll;se“m LoDl o T B 2,028 23,208 ;&% O%g.o”%
“Lucknow-Bare! - = = = -~ - T - 181 981,259 355,476
e Westarn « - - - - - Tt o | 8 9 1,0:3:1“ 3% L4 - -
Amrisar-Pothaokot - = < - - : Eodl IS I - 76467 | 228280
South Indimz} takal” - S N - - - a5l — } 992,500 | 810,000
T Nellore Branch - < ¢ —4.309 1~ ga0e | e | T} — _ _
Bellary-Kistna - - - = -~ - "7 7 " T% 11,270 10,668 20,353 31423 48,600 47,500
Mgsore L T A I 9-0"’5_ . 1 ’”_ 1,684 1,636 2,909 4,600 12,000
Bewvhda Extansion 7 0 O o s s e e s | s 213 | ~ a8 | 53700 221400
RastCoast - - _ = = - T T . . . - 25545 24,94 g g
Dbond and Manmnd & - - = © lﬁﬁit 130':‘41 76,604 120421 126,307 123,000 140,000
Southern Mabratta -~ - - - 7 oo . A I I - - - - I - 8,300
Guntakul-Hindupar - = = =~ > = = 7 S -1 - - - -1~ - 700 4,000
xydembad-ﬂmarkot - - = = =
. momAL - - -| samrse | s7erses | 6smaze | esazss | B19TASE 7911000 | 8,204,000

& The working of this line was tranaferred to the Great Indisn P

percentage of the gross receipts.
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APPENDIX IIl.—continued.

TasLE IX.—GROSS RECEIPTS, WorkinG ExPENsES, and NET EARNINGS of IRRIGATION—
Major WogrkEs, for Five Years ending 1891-92, with REVISED ESTIMATE for 1892-93, and
BupceT EsTIMATE for 1893-94.

| ACTUALS. Revised Budget

Estimate, | Estimate,
1887-88. | 1888-89. | 1889-90. | 1890-91. | 1891-92. | 1892-03. | 1893-94.

DIrECT RECEIPTS: Rzx. Rz. Rx. Rzx. Rz, Rz. Rz.
Orissa Canals =« = = = =« « = 22,304 24,351 30,422 84,501 37,100 45,000 34,000
Midnapore Canal - - - - - - 23,438 25,180 27,761 23,720 28,470 25,000 24,100
Hidgellee Tidal Canal - - - - - 4,186 | = 5,517 4,195 2,804 3,692 6,000 6,000
Son Canals - - - - - - - 60,395 84,389 89,750 78,648 91,009 89,000 80,900
Ganges Canal - - - - - - - 197,254 213,014 199,141 248,974 261.685 250,300 250,000

" Lower Ganges Canal - - - - -1 106614 | 123,382] 133,309 | 140,604 | 178,594 | 183,600 | 163,000
Agra Canal - - - = e - 48,148 46,622 56,566 61,390 60,100 55,200 53,400
Eastern Jumna Cannl - - - - - 70,305 71,154 63,514 83,255 81,204 79,200 83,600
Betwa Canal - - = - - 3,057 7,313 7,585 7,455 10,229 8,900 8,900
Western Jumua Canal (including Slrsn anch) 135,366 90,170 113,116 | 160,321 151,127 118,900 ;| 116,600
Chenab Canal - - - - - 25 |- 3,768 7,711 9,793 10,294 19,000 50,000
Bari Doab Canal - - 126,141 139,232 139,663 149,559 | 169,840 | 230,900 | 204,200
Sirhind Canal - - 69,900 118,238 133,917 168,523 201,595 243,100 118,100
Swat River Canal - - 10,326 22,753 24,941 25,048 20,369 28,900 23,200
Godayari Delta System - 12,431 10,853 11,492 12,236 11,096 11,000 11,000

Kistna Delta System - - - - 4,394 4,669 4,502 - 5,047 4,831 5,000 5,000
Sangam Anicut System - - - - #6 142 91 127 74 100 100
Desert Cupal = - « = - - 3,697 7,037 5,193 2,803 974 3,700 3,800
Begari Canal - - - - - - - 2,549 5,097 4,404 2,836 1,435 2,700 3,100
Eastern Nara Works - - - - - 1,599 1,681 1,753 2,206 2,044 2,100 2,000
Mautha Canals - - - - - - 18,958 21,640 20,625 21,881 24,756 22,200 23,500
Nira Canal - - - e = - - 768 1,029 2,756 - 8,609 4,449 7,700 8,800
Other projects - - - - - . 29,020 39,776 50,177 44,343 49,680 49,700 50,400

ToTAaL - - - | 950,961 | 1,061,802 | 1,132,584 | 1,284,683 ; 1,404,737 | 1,487,200 | 1,323,700

PoRTION OF LAND REVENUE DUR TO

IRRIGATION :
Ganges Canal - -
Lower Ganges Canal

Eastern Jumna Canal

44,301 | 44,301 54,731 66,446 | 69,008 71,500 | 71,500
20,783 | 20,959 | 20,959 | 20959 | 20959 21,000 21,000
22154 | 22153 | 22153 | 23202 24614 25000 | 25000

Western Jumna Canal 5,140 5,275 4,737 2,368 —_ — —
Chenab Cihal - - - - - - - - - 112 1,500 1,900
Bari Doab Canal - 37,526 40,469 42,467 44,046 24,988 4,200 2,800

Godavari Delta System
Kistna Delta System
Sangam Anicut System
Desert Canal = -
Begari Canal - -
Eastern Nara Works

183.853 195,920 200,371 204,703 215,151 221,200 224,600
192,278 142,362 150,618 167,461 178,970 176,400 186,400
8,041 8,641 12,000 12,946 814 | 19,200 22,500
8,254 11,030 13,120 12,854 1,458 16,300 ; 16,400
19,391 25,223 22,498 | ‘ 18,922 22,255 27,400 ' 27,400
28,020 34,586 42,908 38,890 87,197 42,200 : 432,800

[ I T R I T T T R T N I I }
LI B S N T Y NN BT B I N DR B B ]
L I T N I A O N I N I |
LI T S I N I I O B B I |

Mutha Canals - —408 —562 —588 —595 —718’ - -
Nira Canal - . —31 —44 —1£8 —171 —218 — -
Otber projects - 93,318 | 120,828 | 108,870 96,875 83,594 99,700 , 173,300

ToTAL 602,555 671,041 689,766 708,996 673,189 725,600 . 815,600

ToTAL RERVENUR:

Orissa Canals - - 22,304 24,351 80,422 84,501 87,100 45,000 34,000

Midnapore Canal - - - . - 23,438 25,180 27,761 28,720 23,470 | -25,000 24,100
Hidgellee Tidal Canal - - - = 4,186 5,517 4,195 2,804 3,692 6,000 6,000
Son Capals - - - - - . 60,395 84,389 89,750 73,648 91,009 89,000 80,900
Ganges Canal - - - = = 241,555 | 257,315 ] 253,872 | 815420 | $90,643 | $21,800 | 821,500
Lower Ganges Cansl - - - - 127,397 | 144,841 154,268 | - 161,563 | 199,553 | 204,600 | 184,000
AgraCgpal - - - -~ . - 48,148 46,622 56,506 61,390 60,100 55,200 53,400
Eastern Jumna Cepal - - - - 92,459 93,307 . 85667 | 106547 | 105908 | 104,200 | 108,600
Betwa Canal =~ - =~ . - - 8,057 7,318 7,585 7,455 10,229 8,900 8,900
Western Jumna Canal (mc]udmg Sirsa Brmch 140,506 95,445 117,858 162,689 151,127 118,900 116,600
Chenab Canal - - - 25 3,768 7.1 .73 10,406 20,500 51,900

Bari Doab Canal .
Sirhind Cuual - -
Swat River Canal -
Godavari Delta System
Kistna Delta System

163,667 | 179,701 | 182,130 | 113,605 ] 194828 | 235100 | 207,000
69,900 | 113,233 | 133917 | 1ewses| 201,595 | 243100 ! 118,100
10326 | 2,758 | 24941 | 23048 20369 28900 | 23,200

196284 | 206,578 | 211,863 | 216,930 | 206,247 | 232200 | 235,600

136,667 | 147,031 | 155120 ] 172508 | 178,801 | 181,400 | 141,400

L N T T T R N T A N Y I B TR Y TR T R S B Y}
L2

Sangam Anicut System 8,127 8,683 12,091 13,078 w3 19,300 22,600
Desert Canal - - 11,951 18,067 18,318 15,657 2,432 20,000 2¢,200
Begari Capal - - 21,940 30,320 26,902 21,758 | 23,600 | 80100 | 80,500
Eastern Nara Works 29,619 86.267 44,661 41,096 89,241 44,300 44,800 -
Mutha Canals- - 18,496 | 21,078 20,087 21,286 24,038 22,200 28,500
Nira Cann_l - - 737 ! 985 2,628 3,438 4,236 7,700 8,800
Other projects - 122,338 | 160,604 | 154,047 [ 141,218 | 133,274 | 149,400 | 223,700

ToTaL . -

11,553,516 ' 1,782,843 | 1,822,350 | 1,993,679 | 2,077,926 | 2,212.800 | 2,139,300
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. APPENDIX IIL.—continued.

TaBLE 1X.—Gross RECEIPTS, WORKING EXPENSES and Net Earnings of

Irrigation, &c.—continued. -

L3

ACTUALS. Revised l Budget

- Estimate, | Estimate,

. 1887-88. | 1888-89. | 1889-90. | 1890-01. | 1891-92. | 1892-93. | 189304

’
Rx. Rz. Re. Rz, Rzx. Rz. . Raz.
WORKING EXPENSES :~ ) : ‘
Orissa Canals- - - - =~ - - -| 48131 | 38717 43,170 | 43,946 39,600 46,000 | 43,000
Midnapore Canal - . - - - -] 24007 | 20,085 20,067 | 19,925 25,733 22,300 | 22,900
Hidgellee Tidal Canal - - - - - 6,490 7,535 2,572 5,197 4,867 3,700 5,500
"BonCamals = - o - - = «| 71,191 75522 | 69,747 | 66,059 652081 68,000 | 68,400
Ganges Canal - - e = = =1.88300 91,931 95,780 | 104,495 104,938 | 105,600 | 104,400
Lower Ganges Camal - - - = -| 86397 96,850 90,792 | 88,981 84,774 86,000 | 83,000
AgraCamal - - - - < - .| 24478 24,113 25975 | 23,225 23,839 24,400 | 21,800
Eastern Jumna Canal - - - - =-| 19,266 25,467 24,718 | 29,804 28,430 30,600 | 28,700
Betwa Canal - - - - - - - 8,295 10,444 10,721 | 10,534 9,795 10,100 | 10,500
Western Jumna Canal (including Sirsa Branch) 55,627 47,536 47,917 56,050 48,207 45,400 | 48,000
Chenab Canal - - - - - - 5733 7,835 9,823 8,951 10,724 21,700 | 30,500
BariDoabCanal - - = - - -] 49,665 56,561 | 56,970 | 56,598 72,424 | . 69,000 | 61,400
Sirhind Capal- - - - . « .| 34537 53,647 60,404 | 58,600 54,948 63,400 | 64,500
Swat River Capal - * . - - - - 8,375 8,745 9,221 | 10,247 9,579 9,900 8,800
Godavari Delta System = - - - -| 51,680 52,221 46,792 | 56,050 51,569 54,500 | 50,200
Kistoa Delta System - - - - -| 82663 82,209 36,552 | 38,576 42,038 42,000 | 39,800
Sangam Anicat System - - - - - 4,369 4,170 4,830 5213 . 8,569 4,200 4,300
DesertCamal - -. = = =« = = 4,041 2,718 3,690 3,715 | 11,152 7,900 5,100
Begari Canal - - - -« - . 6,126 6,452 7,583 6,052 6,814 7,100 7,400
Eastern Nara Works - - = =~ - 5474 8,393 8,266 9,375 8,277 9,400 7,400
Mutha Cansls- - - - = - = 6,034 6,216 7,712 7,085 7,338 6,500 6.700
NiraCapal - - - =« . - = 1,673 1,716 2,466 2,734 3,882 5,600 4,000
Other prajects - - - - - ! 84615 42,523 41,781 | 47,008 | - 44,227 47,000 | 49,800
Totarn - - -| 677,607 | 721,676 | 727,558 | 758,413 761,445 | 790,600 | 776,100
NET REVENUR:
Orissa Canals- - - - - . -|—25827 | —15,866 | —12748) —9445| —as09| —1,000] - 9,000
MidnaporeCanal - - - - - | —3569 5,145 7,694 3,795 2,737 2,700 1,200
Hidgellee Tidul Canal - - - - -| —2,304 —2018 1,628 | —g303| —1,175 2,300 500
SonCemals - - - - = = o|—114,3%6 8,867 | 20,008( 7,589 25,801 21,000 | 12,500
Ganges Canal - - - . - -] 153255 165384 | 158,083 | 210,925 | 225755 | 216,200 | 217,100
Lower Ganges Canal - - = - -| 41,000 47,491 63,476 72,582 | 114,779 | 118,600 | 101,000
AgraCamal - - - =~ <« - .| 23670 22,509 30,591 | 88,165 36,261 30,800 | 31,600
Bastern Jumna Canal - - - - | 73,108 67,840 60,049 76,743 77,469 73,400 | 79,900
BetwaCanal - _ -« « < « < —5288 —8,181 | —3,486 | —3,079 434 | —1,200 | ~—1,600
Western Jumna Canal (including Sirsa Branch) | 84,979 47,909 69,936 | 106,639 | 102,920 73,500 | 68,600
Chenab Canal - e = = = .| —5708 —4,007 | —2,412 842 —348 | —1,200| 21,400
Bari DoabCanal - - - - - o[ 114,002 123,140 | 125160 | 137,012 | 122,404 | 166,100 | 145,600
Sirhind Canal - - = - - -] 353063 59,586 73,613 | 109,923 | 146,647 | 179,700 | 53,600
Swat River Canal - - - - "o . 1,951 14,008 15,720 14,801 10,790 19,000 | 14,400
Godavari Delta System - - - .. -| 144,604 154,352 165,071 | 160,880 | 174,678 177,700 |- 185,400
Kistna Delta System -~ - - = -| 104,004 114,732 { 118,568 | 133932 | 136,763 189,400 | 151,600
Saogam Anicut System - = - < - 3,758, 4,513 7,261 7,860 | —2,681 15,100 | 18,300
Desert Canal = - = =« o« = = 7,910 15,349 14,623 11,942 | —8,720 12,100 | 15,100
BegariCamal - - - - - - | 15814 23,868 19,319 | 15706 17,376 23,000 , 29,100
Eastern NaraWorks - - - .- -| 24145 27,874 36,395 81,721 80,964 34,900 | 87,400
Matha Canals - . . - - - -| 12456 14,832 12,375 14,201 16,705 15,700 | 16,800
NiraCanal - - - - =~ . | —836 —781 162 704 854 2,100 | 4,800
Other projects - - - .- - .| 87,723 |. 118081 112,266 94212 | 89,047 | 102,300 | 173,900
Torar - - -| 875909 | 1,011,167 | 1,094,792 | 1,235,268 | 1,316,481 | 1,422,200 {1,963,200
2¢7.
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CAPITAL ACCOUNT OF GUARANTEED AND SUBSIDISED RAILWAYS.

TapLE X.—ABSTRACT of BUDGET ESTIMATES of CAPITAL TRANSACTIONS of GUARANTEED
‘and SuBSIDISED RAILWAYS, 1892-93 and 1893-94.

AMOUNT IN RUPEES. AMOUNT OF E , AMOUNT IN POUNDS
. XCHANGE STERLING.
RAILWAYS _
) 1892-98. Budget, 1892-93. Budget, 1892-93. Budget,
1893-94, 1893-94, 1893-94
Budget. | Revised. Budget., | Revised. Budget. | Revised. o
GUARANTEED RAILWAYS. . ,
RECEIPTS. Rs. Rs, Rs. Ras. Rs. ' Rs. :4_‘, £. £
Madras. - - = = < =121,50,000 | 21,75,000 [ 23,50,000 | 1,79,000 | 1,81,000 | 1,96,000 | 197,100 | 199,400 | 215,400
Bombay, Barods, and Central India - | 27,00,000 | 29,25,000 | 27,60,000 | 2,25,000 | 2,44,000 | 2,29,000 | 247,500 | 268,100 | 252,100
Great Indian Peninsula - - - | 72,65,000 | 68,00,000 | 71,50,000 | 6,05,000 | 5,67,000 | 596,000 | 666,000 | 623,300 | 655,400
ToraL - - - |1,21,15,000(1,19,00,000 1,22,50,000 | 10,09,000 | 9,92,000 10,21,000' 1,110,600 , 1,090,800 | 1,122,900
ADVANCES.
Madras - =~ = - = =]|2800000 ] 16,50,000 ; 19,00,000 | 1,92,000 | 1,387,000 | 1,58,000 | 210,800 | 151,800 { 174,200
Bombay, Baroda, and Central India - | 16,00,000 | 13,50,000 | 16,00,000 ; 1,33,000 | 1,13,000 | 1,33,000 | 146,700 123,700 146,700
Great Indian Peninsula - - - | 45,70,000 | 84,50,000 | 41,60,000 | 3,80,000 | 2,88,000 | 9,47,000 419,000 316,200 381,300
ToTAL - - - | 84,70,000 | 64,560,000 | 76,60,000 | 7,05,000 | 538,000 | 6,38,000 | 776,500 | 591,200 | 702,200
NET RECEIPTS.
Madras - = = = = =|=~150000{ 525000]| 4,50,000 | —13,000 44,000 38,000 | —18,700 48,100 41,200
Bombay, Baroda, and Central India - | 11,00,000 | 15,75,000 | 11,50,000 92,000 | 1,81,000 96,000 | 100,800 | 144,400 | 105,400
Great Indisn Peninsula - - - | 26,95,000 | $3,50,000 | 20,90,000 | 2,25,000 | 2,79,000 | 2,49,000 | 247,000 | 307,100 [ 274,100
. Toraun - - - | 86,45,000 | 54,50,000 | 45,90,000 | 8,04,000 | 4,54,000 | 8,83,000 ([ 334,100 | 499,600 | 420,700
SUBSIDISED RAILWAYS,
) RECEIPTS.
Capital received in India : *
Nilgirl Railway - - - - | 16,00,000 | 8,50,000 | 10,00,000 | - -l - -1 - - 160,000 85,000 | 100,000
Lucknow-Bareilly - « = _ —_— - —_ —_ — — — —
Ghain on Remittances to India:
Southern Mahratta - = | = = | - - = = | 133000 85,000 | 8,24,000 | —18,300 | —8,500 | —32,400
Mysore = = = = = — — — —_ - — —_— — —
Assam-Bengal - - ‘= o} . N -} - -] - -] 184000} 860000} - - | —13,400 | —36,000
Todian Midland = = « =] - - 1. -1 - - | 1,50,000| 1,10,000 2,33,000 [ —15,000 i —J1,000 [ —23,300
Bengal Central = - - - - - - - - - - - 2,000 3,000 | - - —200 —300
Bengal-Nagpur = . -] = - - - - - 3,19,000 { 2,19,000 | 1,61,000 | —31,900 —=21,900 | —16,100
Lucknow-Bareilly - - =~f - - |- -} - - 1500 - |- - ] —1,500 - —
" TotaL - - - | 16,00,000 8,50,000 | 10,00,000 | 6,17,000 | 5,50,000 | 10,81,000 98,300 30,000 | —8,100
WITHDRAWALS. . . )
Southern Mahratta - - - -| 228,000]| 5,02,000}—4,79,000} 98,000 84,000| —80,000 19,000 41,800 | —39,900
Mysore - = =« « « = 6,55000]{—8,00,000( 6,79,000] 1,64,000 [—2,00,000] 1,72,000 49,100 | —60,000 50,700
Assam-Bengal - - - - = 50,00,000| 28,00,000! 74,50,000| 18,67,000 | 8,71,000| 23,18,000 | 833,300 [ 192,900 | 518,200
Indian Midland - =« e« =| 947000 8%5000( 6,23,000] -1,89,000 75,000| 1,25,000 75,800 80,000 49,800
Bengal Central” - - < - -] 1,00,000] 1,01,000] 1,24,000 29,000 25,000 85,000 7,100 7,600 8,900
Bengal-Nagpur - = = .| 24,00000| 24,60,000| 18,55,000| 5,54,000 | 565000 8,13,000 | 184,600 | 188,500 | 104,200
Lucknow-Bareily - - «  «|-  1,50,000( 280,000 1,81,000/ 80,000 86,000| 68,000 12,000 14,400 11,300
Nilgik - - « - -« <] 16,00000| 850000{ 10,00,000] - - | - - | - - 160,000 85,000 | 100,000
ToTir - - - [1,10,80,000 |- 65,08,000 1,09,33,000 | 26,71,000 { 15,06,000] 29,51,000 | 840,900 { 500,200 | 798,200
Net Withdrawals - - -] 94,80,000] 56,58,000| 99,33,000| 20,54,000 | 9,56,000 | 18,70,000 | 742,600 | 470,200 | 806,300
GUARANTEED AND SUBSIDISED
RAILWAYS. -
Net Withdrawals - -  -| 58,35,000] 2,08,000| 53,43,000] 17,50,000 | 5,02,000 | 14,87,000 | 408,500 [ —29,400 | 385,600
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ABSTRACT of the Proceedings of the Counecil of the Governor General of
India, assembled for the purpose of making Laws and Regulations under the
Provisions of the Acts of Parliament 24 and 25 Vic., Cap. 67, and 55 and 56
Vie., Cap. 14. '

The Council met at Government House on Thursday, the 30th March 1893.

PRESENT :

His Excellency the Viceroy and Governor General of India, 6.c.M.G.,
G.M.S.I., G.M.IE., presiding. '

His Honour the Lieutenant-Governor of Bengal, k.c.s.1.

The Honourable Sir P. P. Hutchins, k.c.s.1.

The Honourable Sir D. M. Barbour, k.c.s.1.

‘The Honourable Sir A. E. Miller, Kr., q.c. ]

The Honourable Lieutenant-General H. Brackenbury, c.B., R.A.

The Honourable Sir C. B. Pritchard, k.c.LE., c.s.1.

The Honourable J. L. Mackay, c.1.E.

The Honourable Dr. Rashbehary Ghose.

The Honourable Palli Chentsal Rao Pantulu, c.1.E.

The Honourahle Sir G. H. P. Evans, k.c.1.E.

The tlon.urable Fazulbhai Vishram.

The Honourable C. C. Stevens. A

The Honourable J. Backingham, c.1.E.

The Honourable A. S. Lethbridge, M.p., c.s.1.

The Honourable J. Woodburn, c.s.1. .

DiscussioN orF THE FINANCIAL STATEMENT.

The Honourable Dr. Lethbridge said :—* My Loi'd, my honourable friend Sir
David Barbour in his speech on the Budget last Thursday referred to the
increase in expenditure caused by the fall in the rate of exchange, and said—

¢ The heavy fall in the rate of exchange has most seriously affected the
position of Government servants not domiciled in India; their case cannot
be put on one side much longer; and, as matters now stand, no remedy is
possible which does not involve further increase of expenditure.’

“ With your Excellency’s kind permisison, the representatives of the services
in Calcutta had an opportunity given them of laying before Your Lordship the
extreme hardship that the fall in the gold value of the rupee was causing.
Your Excellency’s sympathetic reply, and the knowledge that the Government
of India was not indifferent to the .sufferings of its European servants, and was
fully aware of the dangers likely to arise from this state of affairs, has had a
reassuring effect on the services.

“ Within the last few days His Excellency the Governor of Madras has
received a similar deputation in that Presidency, and has echoed the kindly
sentiments to which Your Lordship has given expression in Calcutta.

“ I would not have troubled the Council with any remarks on this important
subject, if I did not feel that, from the position which I have for some years
occupied in Bengal, and from my present position under the Government of
India, I have had exceptional opportunities for observing the extent of the
distress that now prevails among the European servants of Your Excellency’s
Goverument in the more remote districts of the mufassal. It is on behalf of the
officers working on small salaries in the mufassal stations, often completely
isolated from their countrymen and cut off from all chance of receiving
sympathetic advice and assistance, that I ask the Council’s indulgence for
taking up its time in again referring to this subject. As an officer ordinarily
residing at the head-quarters of the Government, I have, as might be expected,
been the recipient of much information on this subject. It is natural that these
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mufassal officers should take advantage of such an opportunity for discussing
their hopes and fenrs and the misery of their position under the present
circumstances. It bas eften been said, and with perfect justice, that the
European officers working in immediate contact with the peopl? are the
backbone of the service. . On their high moral tone and thefaithful discharge of -
their duties, often under most trying circumstances, depends the well-being of
this great Empire. I have no hesitation in saying that the strain which is felt
throughout the services-at the present time is felt with the greatest intensity by
these European servants of Your Excellency’s Government. I look upon a
disheartened service as  positive danger to the country, and I conceive it to be
the duty of every man, even at the risk of being accused of acting from
jnterested motivés, to lose no opportunity in enlightening public opinion where
such grave issues are concerned. -

“ I have been fold on good authority that it would take more than a crore of
rupees annually to compensate the services to any eppreciable extent for the
losses they are now incurring by the depreciation of the rupee. If this is the
case, it only shows the magnitude of the burden which the European servants of
Your Excellency’s Government bave borne, and are still called upon to bear.
My Lord, if the expenditure of a crore of rupees is necessary to maintain the.
services.in a high state of efficiency and iutegrity, it is my honest opinion that
the country should, quite apart from considerations of justice and sentiment, and
as a purely business matter, unhesitatingly pay this price, and take steps to
obtain the necessary funds.” ,

The Honourable Mr. Stevens said:~—*“As my honourable friend Dr. Lethbridge
has said, on the 81st January last an important dejmtation, representing a very
large number of European officers employed in India in different departments
of the Government service, was permitted to explain to Your Excellency the
distressing and disheartening effect of the downward progress of exchange
on their financial condition. Your Excellency listened with the most careful
attention to the sad story which, in various forms, was told by members of the
deputation ; and the gracious reply which was accorded proved to the infinite
satisfaction of all, that the hard conditions under which the services had been
‘labouring had long been appreciated, and that Your Excellency had been no less
xli)nx;ousdthan they that some alleviation of their undeserved misfortunes should

e found.

¢ Your Excellency informed the deputation that in June last year the Govern-
meunt had directed the attention of the Secretary of State to the distress caused
to European officers by the fall in the sterling value of the rupee, and had pointed
out that, if the present conditions cootinued, it would, in the opinion of the
Government of India, be inevitably necessary to take steps for the purpose of
mitigating the sufferings of its-officers. I'he deputation was further told ‘that
in September last the Secretary of State was again addressed, and a strong
opinion expressed that, unless a substantial rise in the gold value of the rupee
should occur, it would be necessary to propose some measure of relief.

“ At the same time it was said that it was not possible then to tuke this
" course. 1t was conceived that theenquiries proceeding in Europe might have
results which would render relief unnecessary. A temporary measure would
be inconvenient, because it would raise most difficult issues, and require the
most ‘delicate adjustment——because it would be costly, and would disturb
- the whole of the financial arrangements of the year, and perhaps iavolve the
imposition of additional taxation, All hopes of a solution of the currency
problem by international agreement have been now dissipated ; and the financial
arrangements of the coming year are under consideration.

“ My Lord, the servants of the Government in India place the firmest reliance
on the comforting words which were given them in answer to their complaints ;
they are certain that whatever remedy may be regarded by Your Excellency's
Government as possible and reesonable will be applied to their case. '

“In the Budget Statement which was communicated to the Council last
Thursday by my honuurable friend Sir David Barbour, the subject was not

- forgotten; it was again admitted that the heavy fall in. the rate of exchan
most seriously affected the position of Government servints not domiciled
-0 India, and that their case cannotbe put on one side much longer. In the
imates themselves, however, it does not appear that any provision has been

. " made
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made for meeting expenditure on this ground. I am given to understand that
this fact has caused serious disappoiutment and apprehension.

“ It is impossible for any vne, even while regarding his own personal inter-
ests, to overloak the gravity of the difficulties which now press upon the Finance
Member, and I believe that those who have borne their troubles (to use Your
Excellency’s gracious words) ¢ with dignity and patience’ in the past, would
Dot now, though those troubles are becoming more and more grievious, desire
to embarrass Government by asking for a definite assurance. I shall ask for
none ; but I venture to hope that the absence of any provision in the Budget
does not necessarily imply that the consideration of remedies for the distress
‘;h'rch has been so amply acknowledged is abandoned even for the immediate

uture.” ’

‘The Honourable Mr. Fazulbhai Vishram said:—*In the first place, I ven-
ture to suggest that all figures representing the Budget Estimates may be
given in units instead of tens of rupees, as a good many people in going over
the Financial Statement are apt to mistake the latter for the former, and hence
a sum of, say, ten lakhs is taken for one lakh. Ifit be inconvenient to adopt the
suggestion, the vbjection might, perhaps, be met by stating at the commence- -
ment of the Financial Statement that the Budget Estimates are given in tens
of rupees, but the former course will doubtless prove to be the most intelligible
one.

“ The next remark I have to make is with regard to the cash balance of over
15 crores of rupees with which Government expect to open the coming year.
Now, is it not possible to arrange for the investment of a considerable portion
of this great sum at some rate of interest? I presume, as it stands at present,
it is deposited with the various Presidency Banks in current accounts carrying
no interest whatever. Supposing it remains at an average of 10 crores through-
out the year, and it could be arranged to earn at least 2 per cent. interest on it,
it can be made to yield 20 lakhs. Bankers and merchants can, of course,
make more than double out of it. Even Government can obtain a result of
40 lakbs by investing that portion of the cash balance in their own paper
carrying interest at 4 per cent. per annum. It would be proportionately less if
the balance be smaller. 1 see from the Statement that Government have been
able in the current year to meet the increase in the pay of the British troops
partially by baving invested in Government securities a larger amount of the
paper currency reserve. Perhaps the same might be done with regard to, at any
rate, a portion of the cash balance.

“The Honourable Sir David Barbour puts down the increase in the cost of
army services in India (excluding pay of British troops) at 44,68,000 rupees.
If this also be wholly or partly due to the fall in exchange, is it not practicable
or possible to fix some rate of exchange for these services, as is the case with
some services paid for in England? Otherwise, as the matter stands at present,
the rupee pay of the civil services goes on decreasing in its gold value, and the
:_t(]e]rli'ng pay of the army goes on increasing in its silver value as the exchange

alls! . ,

“Then, with regard to the probable loan of 300 lakhs to be raised in India,
the public, I think, would like to be informed of its duration, and the rate of
interest it will carry. Government will doubtless consider the advisability of
issuing it, if at all, at a most favourable time of the year, and at the rate of
31 per cent. interest. This should also apply to the loan of 1,300,000l to be
raised by the Secretary of State, and, if buth of these loans, aggregating as they
do over 5 crores of rupees, are raised—as no doubt they can be with the high
credit of Government—at 31 per cent. instead of 41, the difference per year
would be 2§ lakhs.

‘ These are all the observations I have to offer on the Financial Statement,
which is a most able as well as interesting document in every way.”

The Honourable Sir Griffith FEvans said :—*“ The Budget which has just
been presented to us is, at first sight, an exceedingly glcomy one ; but, when one
comes to look closer into it, notwithstanding the very grave apprehension there is
as to the future of exchange, there are, as has been remarked by my honourable
friend, Sir David Barbour, some very hopeful features in it, notably the growth
of the general revenues. As regards the question of exchange, there are
gentlemen in this room better able to deal with the question than I am, and
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I will say no more about it, except that it is to be hoped that some remedy
will be found to introduce stability into our finances, and to prevent their
being the sport of parties in America, as at present. Itis a very lamentable thing
to be in this position that, owing to the uncertainty of exchange, it is impossible
for the Government of India to take any steps to meet the deficit which sppears
-in this Budget. That it is so there is no doubt;-and the arguments of the
Finance Member are perfectly unanswerable as regards the position which he has
taken up. :

o Whl;n one comes to look at these figures, there is one comforting matter
about them, and that is this: The present deficit is produced, to the full extent,
by inserting in the accounts what is called the Famine Insurance. The exact

" nature of the Famine Insurance was discussed very fully when the Budget was
discussed in 1890, and I will, therefore, say nothing more about it than that
it was fully explained at that time, and the couclusion arrived at by the Financial
Member himself was that in point of fact this item of account was merely a
special surplus ; that the Government had found that, owing to. the liability of this
country to famine, which liability was estimated at a cost of about Rx. 15,000,000
in ten years, it was desirable to budget for a special surplus every year of one
million and a-half, which was called the Famine Grant or Famine Insurance ;.
when they had got this, if they were not obliged to expend it on Famine Relief
or some other great-emergency, they would spend it upon productive railways,
irrigation projects, aud other works of that kind, soas to accomplish the-e objects
out of revenue, and so diminish the liability to famine. But, if one has not got
a:special surplus, of course it is not necessary to spend it, and in this particular
instance it is to be-observed that the total deficit estimated for in the year now.
closing is a little over a million. It is Rx..1,080,000 if I remember rightly.
This is worked out by introducing into the Budget Rx. 1,100,000 and odd for
Famine Relief, and by expending upon railways out of Revenue Rx. 292,000. In
the estimate for 1892-93 the same thing is to be vbserved. When we come to
éxamine details, we find that that sum is to be expended, or has been expended,
in the year now closing, on productive railways and other works. For the
yeéar 1893-94 there is a similar sum of over Rx. 1,100,000 put down for this
Famine Insurance, and the estimate is that this is to be expended on productive
railways and irrigation works, that is, of course, if it is there. Thatis the way in
which the deficit is arrived at. There is also Rx. 75,000 instead of the larger
sum of Rx. 292,000, which is to be expended out of Revenue on railways in the
coming year of 1893-94. Adding that Rx. 75,000 to the Famine Insurance, it
comes roughly to Rx. 1,200,000. Deduct that Rx. 1,200,000 from the deficit,
which is roughly for the coming year estimated at Rx. 1,600,000; take that
Rx. 1,200,000 from the total deficit, and the real deficit is Rx. 400,000, apart
from the special surplus budgeted for. :

. This seems to make the Budget very much more rosy than it appears at
first sight. ; but, when you come to look into the Statement, you see that there is
very good reason for budgeting for this sum, even if you are not able to spend
it in productive works, because the exchange is going down. The exchange
has -gone down already. I am not sure how much the present drop is, but I
think one may say roughly that the present fallin exchange already indicates a
further liability of fifty lakhs. Therefore, although taking it at 1s. 2id., which
is the rate taken in this Budget, the actual deficit, apart from the Famine Insu-
rance and the expenditure in productive railways, would only be Rx. 400,000 ;
yet,'as a matter of fact, the probable fall in exchange is likely to bring it up at
least to a.million unless something is done. There is also the liability, as Sir
David Barbour has said, that: something will have to be done in order to meet
the undoubtedly great distress amongst the services owing to the fall in the
rupee.: : If that demand should fall upon-us, it is not improbable that the actual
deficit which will have to be met will be as large as has been indicated, and
possibly much larger. o "

.. " The relief, therefore, that at first sight seemed to me to dawn upon one,
at the discovery that a great portion of the deficit was caused by this head of
account, this special surplus which did not exist, that feeling of relief is dissi-
pated when one looks at these other threatening symptoms which forebode a
deficit as great or greater than has been shown. :

“ So much for general remarks on the nature of the deficit. The next

matter which I wish to touch upon is the military expenditure. No one can fee]
more
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more thoroughly than I do that the maintenance of the army in an efficient state
is absolutely vital, that without it no attempts at development will be of the
smallest use.  All development and all civilisation shatters at once unless there
is protection, and protection can only be secured by an adequate defence and
an adequate army. But, though this is so, one caunot help feeling that the
figures of the present Budget with regard to the growth of military expenditure
since 1884 -85 indicates a growth which, if possible, ought to be put a stop to,
especially now as we seem to approach so dark a time in the history of our
finances. The figures in the Budget show that there has been an increase of
something like Rx. 4,000,001 since 1884-85 ; that, eliminating matters connected
with exchange, and things of that sort, expenditure since that period has been
increasing at the rate of about 46 lakhs a year. The growth since 1890-91 is
shown to be about Rx. 1,000,000, and the result is that, whereas in the esti-
mates for the Budget for 1892-93, Rx. 21,000,000 odd was estimated for, yet,
when it came to the revised estimate now before us, it comes up to
Rx. 23,500,000, and in the Budget for the coming year 1893-94 the Budget
amount is 23 millions and a little over. This is, no doubt, a little less than the
revised estimate for the last year. This is, as I understand, because there were
a considerable number of expeditions in the course of last year not budgeted
for, and it is hoped that there will not be any next year, but whether this hope
will be fulfilled must remain a matter of uncertainty. Not ouly is there this very
heavy increase in military expenditure, but one finds that this is not the whole
of the military expenditure, because one may observe that Rx. 1,100,000 is
found under the head of Military Works. Also, as far as I ean gather, the
military railways came to about 70 lakhs for the present year, thatis, somewhat-
less than what they have been in years past. The whole of these sums would
amount to Rx. 25,000,000 or 25 crores. C Lo o
“1 should have observed besides that there were the special defences. As
regards these, it was estimated some years ago that a sum of 5,000,000.., ought
to be spent. I am happy to say that after the half million spent this year it
appears that there will be only Rx. 490,000 to be spent in future ; so we are
near the end of that, and I have nothing farther to say upon this question. We
must assume that the money has been well spent, and that there was a necessity
for these defences ; we may hope that. the necessity will now cease, and that
there will be no further requirement for expenditure, uader that special head.
As regards the main question of military expenditure, it is generally felt that
there has been a great improvement in the army within the last few years, that
there has been a great deul of money well and wisely spent, and that there has
been a great deal to show for it during the time Lord -Roberts has-been Com-
.mander-in Chief. Notwithstanding that that is so, one cannot help a feeling ‘of
alarm that the expenditure is still rising and rising. One knows that with
enthusiastic soldiers their desire to get.a perfect army will, unless it is kept in
check by considerations of ways and means; continually tend to require more
and more money, and therefore it is necessary, whentimes are-bad-and-the
revenue is getting short, to desist sometimes from expenditure whichy if we were
‘able to afford it, would, perhaps, be beneficial. So, too, with regard to expedi-
tions, we all koow that, situated as we are, with a great many parts of our
frontier surrounded by wild and savage tribes, expeditions must from time
to time be forced upon us. But, on the other hand, it is equally to be remem-
bered that. these tribes are most of them wanting in echesion, split up as they
are by tribal jealousies, and a great deal may be done, as has been'done in
times past, by having strong district officers who are accustomed to deal with
these wild and semi-savage tribes, who have gained a personal ascendancy over
them ; and that with such officers, together with the military outposts that are
scattered along the frontiers, it has often been found possible to keep the peace
fairly, to restrain these tribes, and to prevent such a state of things arising as
to necessitate an expedition. 1We cannot expect that on the frontier we can
have the same absolute security from violence and robbery as in other ‘more
civilised parts of the Empire. . These- district officers are in the position of
¢ Lords ot the Marches,” and, when our finances are,” as they are now, at a
very low ebb, great efforts ought to be made to instruct-the ‘Lords of the
Marches, so to speak, that they are,.so far as: they: can, to keep the peace, to
keep. things quiet on their frontier, and 'not to requisition extra troops if it can
possibly be avoided. There is no doubt that, with an army well equipped and
207. , M 2 ready
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ready for action, there will be constautly a desire on the part of strong officers

to get up expeditions, and to give the frontier tribes a lesson which wd} last.

This is all very well, suppose one is able to afford such & luxury. But itis not
always that the conduct of the tribes is such as to render it a necessity. Iam

not in ‘a position to criticise the various expeditions which have been made. [

am only giving expression to a feeling which exists among people whose

opinion is more valuable than mine, that it is possible to do something to prevent .
these expeditions. ~Although we may at any time le driven to them, it is

desirable that a strong curb should be put upon the tendency to come down.

-upon these tribes; that that tendency should be restrained, at any rate,

while our finances are in their. present coodition. That this is a difficult

task with our extensive and distant frontier, is quite recognised.-

“ The general gist of my remarks is simply that great efforts should be made
to curtaii any expenditure on military account which is not absolutely necessary,
and to prevent any expeditions which are not absolutely necessary. The reason
why I make these remarks particularly, is that I see how very much the
Budget Estimates of last year were altered by expeditions, and one cannot help
feeling that the same thing may happen again. I observe also that the tendency
we have latély exhibited to enlarge our borders and push our advance posts.
further up is already beginning to be a source of expense in the Budget, for I
see that there is a sum of Rs. 78,000 for transport for the Gilgit Force, and it
may be the case that we may find Chilas and other places figuring in the next
Revised Estimate. All I wish to say is, that at such a time as the present every
effort should be made to prevent money from disappearing in these expeditions.
Many of them, as a matter of fact, yield no permanent result at all, although it
may at first sight appear that they.really do. When you coerce or subdue one
tribe it generally bappens that you have got into the neighbourhood of another
tribe, worse_than the first, and that there is yet another tribe at the back of
that; therefore it is rather like throwing the money away;except in those
cases in which action has beenr forced upon us. I should not have made these
remarks, bad it not been that, in view of the exceeding difficulty of the time
which is before us, all efforts at economy should be made, and that this item of
military expenditure, though necessarily very large, is one in which apparently
it is most possible that a large saving can be effected in future. At any rate,
its tendency to expand can be kept in check.

“ The next point upon which I wish to touch is the Home charges. There
has been no doubt a good deal of talk about the Home charges as if they were
things that could be avoided; that is, of course, an entire fallacy. Thereis a
certain amount of money which must be expended in England. So long as we
purchase our stores there, there must be a large amount of expenditure on
these stores; and, unless it can be shown that advantage would be derived by
getting them in India, the purchase must be made there. The stores must be
bad, and, whether the money is spent here or there, they have to be got and
paid for. Besides there are pensions. When we come to look at the large sum
of the Secretary of State’s drawings— 18,700,000 for the present year—one finds
that there is no real abnormal difference in the Home expenditure, but that the
difference is made up of casual charges, that is to say, having to repay money
and purchase stores for railways, and various other things which really do not in
any way indicate an increase of expenditure. There is no real difference,
practically speaking, in the expenditure in England, which comes to something
like 16 or 16 millions, and the rest of the 18,700,000l is only inconvenient
inasmuch a§ that so large a drawing will tend to depress the exchange,
but it does mot indicate any increase of expenditure on the part of the
Government, :

“Out of the 15 or 16 millions spent at Home, one notes certain charges
which are tolerably fixed. There is about 5,600,0001. for Railways, 2,600,0007,
for interest on debt, 4,600,000, for the Army, 1,700,000!. for pensions, making
altogether about 14,000;000Z. The rest is made up - of emaller sums which are
more or or less irreducible. = I, therefore, do not see any likelihood of securing
any large reduction of the Home charges, but there may be wany points in
yvhl.ch.vye may save o a certain extent, and one or two of those I will now
indicate. First of all, I would observe that there is a tendency on the part of
the various departments in England to shove everything they can on India
The safeguard is supposed to be the Secretary of State. As stated recently m

L debate
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a debate in another place, the Secretary of State is supposed to be the guardian of
the finances of India ; but, so far as I have been able to see from the way things
go, and if report speaks true, the Government of India have constantly to fight'
the Secretary of State over the finances of the country. Whether that is the
case still, ] am not able to say; it may or may not be the case; but certainly
it was so in former days, and it is said to be still going on. Unfortunately,
however, the Government of India have no power to get their remonstrances
attended to, and, although they may have in some cases succeeded, as far as I
can gather; most of their remonstrances were pigeon-holed. Besides they are
not made public unless they should chance to be called for by Parliament. It
is much to be regretted that-there is not some way by which, when charges
are sought to be placed on India, the Indian public can be informed of them
before they become irrevocable. As it is now, we do not get the accounts of the
Secretary of State until they are presented to Parliament in May, and the last
obe, as far as | know, that is accessible is the statement of accounts which was
printed by order of the House of Commons on the 13th May, 1892. This
contains the accounts of 1891-92, and the estimates for 1892-93; but, if there
were some means by which the Financial Member could inform the Council in
the Budgets in future of any charge which had been ordered or proposed by
the India Office to be placed on the finances of India, it might be that, although
this Council has-not the power to do anything except grumble—I mean the
legislative porticn of it—it might, [ say, be that their representations would
strengthen the hands of the Government of India in that fight which it has
often, so far as I understand, in former times had to carry on in defence of the
finances of this country. : ; -
“There are two things which have struck me in this account of May, 1892.
I find that there is a sum of 7,000l. put down for the Persian "Consulate, a
Mission to the Court of Persia. At first it was 10,000.., and was aflerwards
redaced to 7,000/, I understand that we do contribute to or keep up an Agency
at Meshed ; but, if we are called upon to contribute, towards the main Mission
at Teheran, it is difficult to say where one-is to stop, and why one should not
do the same with regard to Turkey or any other Asiatic Power. The next item
is with regard to Her Majesty’s establishments in China, for which a sum of
15,000/ is set down ; this was ultimately reduced to 12,000.. The note of the
Auditor is that an agreement has been come to for ten years. At first I thought
that Her Majesty’s establishment at China really might mean nothing more than
that we were contributing on account of this Chinese Mission, which is going
on now, and which is concerned with the Indo-Thibetan frontier dispute, and
which, of course, is a very legitimate object; but, when I find that it is agreed
vpon for ten years from the 1st of April 1890, one sees that it cannot be that,
and what it can be or why we should pay for it 1 fail to understand. The
12,000% for Her Majesty’s establishment at China does not seem to be a charge
which ought to be borne by the revenues of India. Howerver, I merely suggest -
this, that the people who pay the money, if they were entitled yearly to have
such expenditure placed before them, and to make their remarks and
criticisms upon the expenditure, ought to have these matters laid before
them in time to offer their criticisms and remarks bhefore the expenditure
becomes irrevocable. Of course, the object of discussion bere is that what-
ever we say may not only be a relief to our own feelings, but may attract
some attention from the people who have to decide these matters. -
“The next thing I have to observe is that the India Office expenses, when
one comes to look at them, appear to- be on a somewhat lavish scale. The
total expenditure upon salaries, wages, and allowances, amount to 151,000..
One sees that if you take the whole of the expenses they come to over 191,000
The total increase in the last year is put down at 3,147/. When you come to
look at that you find that there has been an increase of 5,000, and a decrease
of 2,800 ; but, when you come to see where the decrease and increase are
made, you find that the increase is in the permanent charges, and that the
decrease was in the occasional charges. The decrease has been in the postage
of despatches to and from India. In the accounts of 1891-92 there is 4,000
under this head. In the estimate for 1892-93 there is only 1,200. \Whether
the Secretary of State will be able to reduce either the bulk or the cost of his
despatches to this extent, we must wait and see. If you take that out, there
207. M3 ; has
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-has heen an increase to the permanent. charges of over 5,000l There is a
-tendency generally, on the ‘part' of this! éstablishment, to increase; but; when
ione comes to look into the establishment itself, one is struck by a number of small
‘things indicating very clearly that there is: no strong band there to curb or keep
~ down expenditure; Iwillinstance a few to the Council. I will not say anything
_-about the salaries of the Secretary of State and the Members of the India
-Council. -They only come to-25,000.. a year, and are not excessive; but, after
‘paying this, we come to the Correspondence Department, which costs 32,0001,
‘and we find six Secretaries on 1,200l., and six assistant Secretaries on from
'8007. to 1,000 a year. Then I find this item: Special Assistant and Visitor
‘to the Indian Museum at 800l a year. [am at a loss to understand the nature
fof this gentleman’s duties, but |1 find that he requires, or did require, for the
‘performance of them a clerk at 400.. a year. -But that is not enough. The
'Visitor is “apparently short of technical knowledge, and so he has a special
. ‘technical assistant at 350/, a year. - Then we come to the general clerks in the
-Correspondence Department, and ‘we - find 11 senior clerks; then we find six
‘redundant senior clerks. Now, I have no idea what a redundant clerk may
‘mean, but the:term certainly: suggests something' in' the nature..of a luxury.
Then I find a number of ‘junior ‘clerks 'and a large number of other assistant
-clerks, so that there are altogether 49 persons engaged in this Correspondence
‘Department of the India Office.”- Then you find that they apparently all
Ireceive personal allowances of one kind or another, in addition to what seem
~good salaries. Some of the allowances are very extraordinary. Yon find that
“some of these clerks receive allowances for editing the India List. One receives
701 a year; another 50/ for the same thing; another a similar allowance, and
who edits the India List T'really cannot make out. Then I find that another
- official is a second class clerk of the third grade, and he is not only one of the
-persons who receives an allowance for editing the India List, but he also
“receives 50/ for the preparation of a Sanitary Blue Book. : Then: in the
: Registration and Record Department there is another clerk, one also of the
“second grade, atlached to the Record Department, who -also- receives 501. for
tediting the same India List. - This peculiarity of always receiving extra
-remuneration for doing anything becomes more marked, I observe, as we go
down the List. Then I come to another class of persons, the office-keepers
:and messengers, and it appears that 6,2301. are spent upon this class of officials.
'We find that these messengers are of the first and second class, and receive
-the following allowances, which- are instructive, besides their salaries of 100/. a
year ; three receive 30l each for dttendance on -the 'Secretary of State. I
-apprehend that there would be considerable -astonishment if any: of the
-chuprassis- here were to demand extra:pay for:attending, for-instance, upon
the Viceroy or upon any of the Members of Council. -One would think
‘that that' was all in the day's werk. Then there are a number of other
ssimilar allowances; amongst which Ifind that:one receives 30/, for' despatching
-and posting letters, as if this could not be done without extra pay. Another
‘receives an allowance for superintending the delivery of coals. ==~ .
~ % But I will not weary the Council by going' into any more details; but I do
-say:that the perusal of this report:seems to indicate to-a certain extent that,
-if there were something in: the nature of a Finance Commission with a view to
retrenchment in these matters, the results, if not very large, would at any rate
be considerable. One has a general impression, on perusing these- papers, - that
ithe employés- in question are: very lightly worked, and: that they seem to be
‘always wanting extra pay for anything additional that they do. I observe also
that the Store:'Department costs:- 40,000l. a year, and whether the Store
-Deparlment is worth that ‘expenditure I am not able to form an opinion. All
‘that I can ask for is that the money épplied to these various purposes should be
judiciously’spent, and should not be wasted. -+ =+ =1+ . Lo
Wi There s 6n1y one thing more I desire'to say. ' In ‘1890, -when the Budget
‘was last discussed; I made some observations with:regard:to the taxation of
‘justice, and'I then suggested ‘that there ought'to 'be some alteration in the
taxation of justice, because Bengal, upon the figures then available, paid
14 lakhs more than was required to cover the whole of the cost of justice in
Bengal, and that those 14 lahhs went into the general revenues. I therefore
suggested that the taxation should be reduced, or that the money should be
: spent
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spent upon the improvement of the administration of justice. 1 do not propose
to repeat that suggestion now in the face of a deficit; but, in going into the
question on that occasion, I pointed out the very grave complaints made with
regard to the insufficient number of Munsiffs and the want of accommodation
as regards cutclierries, and so on, and suggested that, although that was the
part of the Provincial Government -to provide, yet that the Provincial
Government could not provide it without money, and _that the Imperial
Exchequer ought to allow them funds for these things out of the excess
taxation of justice. At that time the answer of the Honourable Sir Philip
Hutchins was that, as a matter of fact, considerable changes were being made
and reports were coming in, that the mattér was being consulted upon
between the Home Department and the High Court, and that there would be
a considerable amount of alteration for the better. I have reason to believe
that there has been considerable alteration for the better, but at that time the
matter was still in progress, and the settlement of the complaints put. forward
by the High Court had not been finally dealt with. I believe that they have
been finally dealt with since, but I am not in a position to know the result. If
the honourable Member or the Lieutenant-Governor could inform me of what
was the end of them, I should be glad, although I do not know that I have any
actual right to ask the question. .

“ These, My Lord, are the observations I have to make. and I wish to add
that I am entirely sensible that as regards the Indian administration of the
finances of India there has been throughout an earnest endeavour to administer
them for the real benefit of India. My criticism is made in no hostile spirit,
and with no suggestion that there has been any other than an undivided
endeavour to administer the revenue for the bestinterests of the country ; it has
been made with regard to various matters in which there seemed to be.a
possibility either of retrencliment or improvement.” I -

The Honourable Mr. Chentsal - Rao said:—*“I have only a very few
remarks to make in connection with the Budget.

“ Although in the present unsettled condition of our finances it is not proper
that I should say anything which may have the appearance of suggesting a
diminution, however slight, of the resources of the Government of India, still
there are one or two points which on principle seem to require early- con-
sideration, and I vevture to notice them now, as | may not have another
opportunity of doing so, and as I hope that the Government of India may be
able to give consideration to my suggestions as soon as the question of exchange
is settled, which I hope it will be ere long. -

« 1. observe that, during the last five years ending 1891-92, for which
accounts = are available, the
Registration. Department has
yielded an annual average sur-
plus of 1} millions of rupees,

Rs. Rs. Rs. 1 3 ivi
81,12,530 | 18,72,000 | 12,40,530 which is. divided equally

J— Receipts. | Expenditure.| Sarplus.

1887-88

108389 - - .| 3317120 | 1936810 | 1380310  between Imperial - and = Pro-
1889-90 - - - | 8537,920 | 1932370 | 16,05,550 inei :

Toooer - o T 3asda0 | 1967510 | 1087is0  vimcial.  As the object of the

189192 - - -| 89,98,020 | 20,75630 | 19,19,390 Registration Department is not

_________ revenue, it seems to me that

Avzmacz - - - Ra | 1566502  the appropriation of the receipts

of the Department for general

o purposes is questionable. I do
not, however, think that the registration fees need be reduced as they are
sufficiently light, but more registration offices may with advantage be created,
so that people may not have long- distances to travel to get (heir documents
registered. The present charges of registration officers are extensive, at any rate
they are so in Madras, and the creation of more offices will be highly appreciated.
The Registration Department is, indeed, a great check upon forgeries, and it is
so popular and so much appreciated that in my humble opinion the registration
of all documents relating to real property may be made compulsory ; such a
measure will have the additional advantage of checking the large mass of
litigation arising out of questions of priority between registered and unregistered
documents affecting the same real property.

207. ) M 4 . : “ A sum
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« A sum of 15 millions of rupees is now annually set apart for famine relief.
I do not know how this sum came to be

e1s - - - - . ;‘5':-470 d.etermined upon, but I observe that, ever
187980 - - - = - 1040590 since the Famine Fund bas been started, the
18081 - - - - g::g:ggg cost has in no year exceeded 31 lakhs, and
188283 - - - - - 221,09 the average cost, including the interest
Besed - - - - 1 Do charged of 34 lakhs on the Indian Midland
188586 - .- - - - 408950 and the Bengal-Nagpur .Railway debited
188687 - - T . . ¢ to the Famine Insurance Fund, is only
198889 - - - - - 17090 Rs. 39,00,000 a year. I think the country
L4+ om0 has now, by the construction of protective
10193 - - - - - 2,34,230 works—railways and irrigation—been suffi-
- - ) iid ciently insured against the recurrence of
Total - - 7500140 famine in anything like the degree of

. Average - - 500009 inteusity of the famines on which the

Add interest charge ;n Midland .
and Bengal-Nagpur Rallway as per average annual cost was assessed at a crore

Budget of 1893-94 - 8402676 and a-half. and that the allotment may now
Toran - - -Rsao0z0es therefore well be revised. It seems to me
that, making every allowance for increased
~ charges in future, a provision of 75 lakhs of
rupees for Famine Insurance is. enough, and the remaining 75 lakhs may be
appropriated for general purposes with a corresponding remission of question-
able taxes. The export duty ¢n rice is virtually a tax on the agriculturists,
who already pay a heavy assessment on the lands which yield the produce. It
. is a questionable tax, and may well be abolished. The average net revenue
from the duty in the last five years has been just 76 lakhs, only one lakh more
than the sum which can be spared from the Famine Insurance Fund. I say it
is a tax on the producers, because India is not the only country which exports
rice, and it is also very unequal in its incidence, as the duty is collected on
quantity instead of on value, though the prices of different qualities of rice vary
very largely. It may be said that there will not be enough of money for pro-
tective works if the Famine grant is reduced to 75 lakhs, but I think that these
must be undertaken from borrowed capital, as they benefit not only the present
but also the future generation. Interest on the capital so spent seems to me
to be the only legitimate charge upon the Famine Insurance Fund.
© %] observe that the charges under Stamps, Assessed Taxes, and Excise,
though not very heavy in the aggregate, vary largely in the several provinces,
as shown below, the figures being those taken from the Budget for 1892-93.
The Police charges, which are almost entirely Provincial, and on which, perhaps,
I may not be.at liberty to say anything here, also vary very largely. For
instance, Bombay with a population of 21 millions costs 57 lakhs, while
Bengal, with 71 millions or nearly 3} times of the Bombay population, costs
only 58 lakhs. | do nof allude to these variations because I know for certain
that any avoidable expenditure is incurred anywhere. The variations are pro-
bably due to local peculiarities, but I thought an explanation of the causes
would remove misconceptions on the subject. ‘

PERCENTAGE of Charges to Receipts.

Excise. | Stamps. Assessed
Taxes.
Central Povinces - - - - - - - - - 1°6 2:6 2
Burma - . - - - - - - - - - 14 2:9 35
Assam - - - - - . - - - - - -8 44 ‘9
Bengal - e e e e e e e e . 62 38 44
North-Western Provinces - - - e - - - - 2:8 2°] ]
Punjab - - - - . - . - - e . 2:9 4'6 1
Madras - - o - - - - . - - - 54 3-8 9
Bombay - - e e e e e e e e . 36 42 14

T observe
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*I observe that under superannuation allowances the charge in 1892-93

and 1893-94, exclusive of the cost
on account of exchange, is abou't
24 or 21 lakhs above the averag e
- cost of the previous four years.
re. | R Rs. Although this is an item under

Deduct

Exchange. Remainder.

{
— Total Cost. ’
}

1888-89 - . - | 31148230 | 7501,290 | 2,36,46,940 . M
1889-90 - - - | 31503610 | 72.93)860 | 2,41,09,750 Wh“_h any retr en(.:hu!ent 1S 1m-
1890-01 - - .| 30515410 | 5481030 | 25034380 possible, still, as it is anitem
180192 - - -] 3324000 7493570 BEA350  Ghich should vary within narrow
Average - - -| 24631,647 ]imits, I shall be glad to know the
1892-93 - - - | 88015000 | 1,09,81,000 | 27034000 cause for the increase. Tnere is
1893-94 - - -| 3,78,93,000 | 1,11,80,000 | 2,67,13,000 ,]so a similar increase under Fur-

lough Allowances, but it is not large.

1 am unable to find out what sum has been provided in the Budget for
advances under the Land Improvement Loans Act, but, considering the large
reduction in the cash balances at the end of 1893-94, I feel unable to suggest
any increased provision under the general head ¢ Advances,’ in 1893-94 ; but I
must say that the advances made under the Land Improvement Loans Act in
the several provinces during the last five years appear to me to be too small
when the needs of the country and the amount of surplus revenue obtaine d
during the last 12 years are considered, and I hope that the Government o f
India may be able to see their way to increase the provision. In India there
is nothing so well calculated to mitigate the effects of ordinary droughts as the
excavation of wells and the use of subsoil water. The present obstacles to the
utilisation of the Act are—

(1) the ignorance of the raiyats even of the existence of the Act;
(2) the dilatory procedure adopted in granting the loans;
(3) the rigidity with which repayment is enforced.

“ The last is the chief obstacle. The Government of Madras have made
excellent rules for the repayment of loans hy very small anunual instalments,
and they are working well ; but I submit for the consideration of the Govern-
ment of India whether, in cases where the raiyats prefer it, the time for the
repayment of the loan cannot altogether be left to their option, the payment of
interest alone along with the assessment being made compulsory, at least in the
case of money advanced for wells. Formerly, lands under wells paid as much
as seven and ten rupees per acre, even where the wells were excavated at the
expense of the raiyats. But now, owing to_the liberal policy of Government,
they pay only the assessment which the land bore before the well was excavated,
i.e., one or two rupees an acre; and, if money be advanced to them at 4 per
cent. to enable them to excavate wells, they would be glad to pay an addition
of three or four rupees an acre more. Ordinarily in Madras a well excavated
at a cost of, say, Rs. 300 can irrigate three or four acres, and its interest comes
only to three or four rupees an acre. This can with perfect ease be always
realised, and, when this could be done, I do not see why the time of repayment
should not be left to the opiion of the raiyat. As regards the ignorance of the
raiyats and the delay in obtaining loans, the appointment of a special officer
in.each province for a year or two to travel and make advances on the spot
will remove the obstacle, and this measure is being tried in Mysore with much
success.”’ , .

The Honourable Dr. Rashbehary Ghose said :—* Every one must sympathise
with the European servants of the Crown in India in their present difficulties,
which it is to be hoped are only of a temporary nature. But, while fully
acknowledginy the magnitude of the burden which the European servants of the
Government of India are called upon to bear, we cannot altogether shut our
eyes to the state of our Exchequer, or to the magnitude of the burden which
would be imposed on the taxpayer by the suggested addition of a crore of
rupees to the estimates. It must also be borne in mind that the Government
is in the position of a trustee of the public money, and that it cannot in
the present critical condition of the finances be fairly called upon to be
generous to any class of its servants at the expense of the taxpayer, the
cestui que trust, so to speak, whose interests have to be carefully watched and
protected,” - ' :

207. N _ The
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: < The Honourable Mr. Mackay said :—*“ My Lord, it is to be regretted that the
sfirst Budget Statement submitted to this Council under the rules lately intro-
rduced by your. Excellency should, by the force of unfortunate circumstances, so
ofar as many points are concerned, be little more than a temporary document.
.This being so, it:would serve no good end to occupy the time of honourable
yMembers by entering upon a discussion of items of projected ways and means,
-which from the nature of things can be regarded, in a great measure, only as
.tentative figures. . .

w . Apart from the question of ways and means, however, the submission of the

-Budget has been accorded a special and peculiar interest, owing to the eloquent,
gomprehensive, lucid, and exceedingly impressive speech with which it was
introduced, and the situation explained, by the Honourable Sir David Barbour.
It was impossible to listen to the honourable Member as he addressed this
Council a week ago, without being more than ever convinced that the country
has been fortunate, indeed, in having had at her financial helm, during the past
five years, a man with the matured judgment, experience, and caution, of the

onourable Sir David Barbour, and, I believe, all honourable Members must
have felt, as I did when he alluded to the fact that this would be the last state-
ment which he would lay before this Council, that it is an unqualified misfor-
tune that he should be leaving the cuuntry so soon, just at this critical juncture,
when we are more than ever in need of his guiding hand. . \
" .%“The public, as the Honourable Sir David Barbour said, were prepared for
the two serious deficits which he announced, but I venture to think they were
scfarqgly prepared to find that the Government would not be in a position to
frame its Budget fur the coming year in a manner which would meet these
deficits and prevent their recurrence.

“ It is a great disappuintment to find that 10 months have passed since the
proposed change of standard was pressed upon the Government of India and
upon the Secretary of State, and that the question still remains unsettled,
thereby further impairing the Indian Exchequer and doing nothing to alleviate
the anxiety of the public. =
¥ 1 gather from the general tenor of the Budget and from the preceding
Budgets produced by the honourable Member, that there is now in reality only
one permanent and grave cause for anxiety in connection with the Indian finances;-
that cause being the fall in the gold value of silver. Of the four uncertain
factors which have hitherto affected the finances, three may be said to have
been' practically eliminated. War is still doubtless a contingency which may
any day becomne a certainty; but the effective, though costly, measures for the
increase and efficiency of the army, which have been taken since 1885, have
to a'great extent ensured the country against a calamitous reverse, and it is
certainithat, if war overtook us, though the strain might for a time be severe, -
it would be nothing more than temporary in its effects. ‘

t « Against famine we have also now been insured to such an extent, by the-
spread of railways-and canals, that we may fairly dismiss from our minds the -
apprehension that we shall see anything approaching in intensity, and difliculty of
relief, the famines which used to overtake the country down to the year 1878.

tf“The third uncertain factor, opium, has now taken what may he called a
subsidiary place in the revenue sources of the Empire; the net revenue !las
fallen ‘'since 1881 from nearly 8} crores to 5 crores—a decline. of some.thmgf
like' 40 per cent.; and it must be recognised that the fime is not far distant-
when the revenue will be still further reduced. Meanwhile, with the dechnq of
the opium reveuue, the fluctuations are of less importance in the point of view
of the Budget than they were when it formed a very much larger proportion  of
the total revenue of the State. :

'*But, while these. three uncertain factors' have lost very much of the
importance which. they once possessed, the advantage which would have resulted
to the Indjan finances has been more than neutralized by the fourth factor, of

- loss by exchange, which, small in the beginning, has gradually grown larger,
uoti] now it is, as Sir David Barbour says, a dominating factor in the finances
of the country. . . - Co '

‘t 1t is manifestly impossible to set our house in order, impossible to produce
a Budget which will reasonably approach to accuracy, as long as this disturbing
element is allowed to override and swallow up every provision made for the
necessities of the State. ' :

< Sil‘
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“Sir David Barbour still - holds the.opinion that the best solution of the
currency question would be found in an international agreement for the use of
both gold and silver as full legal tender, and I think no one will be found to
deny that, from an Indian point of view at any rate, this would undoubtedly be
the best remedy. But it is vain and futile now to cling to the hope that such
an agreement will be made for at least a generation to come, and I gather it is
the opinion of SirDavid Barbour that it would be unwise to further defer action
for the regulation of our currency system till such time as bimetallism will
solve the problem.

* The recent Conference at Brussels sho“ ed that several nations were opposed
unconditionally to the restoration of silver to-its ancient position of full legal
tender, and that others who were inclined to the restoration of silver absolutely
refused to move unless Great Britain gave tbe lead and went the whole way
with them. Early this month the discussion and division in the House of
Lommons proved that Great Britain would do nothing of the kind, and we have
therefore before us three facts: first, that several nations will under no circum-
stances join the agreement at all ; second, that other nations will do so only on
condition of Great Britain adhering in full to the agreement ; third, that Great
Britain positively declines to join in any agreement whatever which would be
acceptable to the other nations. Under these circumstances we must regard _the
question of international agreement as altogether outside the sphere of practical
politics, and must make up our minds to do as all other civilised nations have
done, that is, take independent action. Let us look, my Lord, at the position
into which we have drifted solely owing to our silver standard. We are obliged
to curtail expenditure on useful pubhc works. We are literally starving the
servants of the Government, and thereby impairing the efficiency of the adminis-
tration ; and we are casting about for new sources of revenue at a time when we
ought rather to be engaged in discussing the repeal of unnecessary taxation.
The country has now been free from any great calamity for the past 12 or 13
years, the revenue continues to increase, and yet expenditure increases in a far
greater ratio, and we are unable to make both ends meet, simply because we
choose to retain as a standard of value a metal which has now been discarded as
a standard by practically the whole civilised world.

¢ I remmember a few months ago it was argued, in reply to the suggestion that
India should change her standard, that Russia was a factor, and that she would
benefit in her competition with Indian wheat if India changed to gold. - Within
the last few days, however, Russia herself has closed her mints to the free
coinage of silver, and has placed the rouble on a gold basis. And, speaking of
wheat export, it may be within the recollection of honourable Members that
considerable stress was laid upon the supposed advantage which India gained
through her silver standard in selling her wheat in the markets of Europe. I
freely admit that at first sight the condition of things twelve months ago was
calculated to give the impression that the low raté of exchange which ruled in
1891 must have had somethmg to do with the unprecedented export of 1 ,500,000
tons of wheat which marked that year. In the year just ended, however, we
have had lower exchange, lower freights, and probably as much wheat available
for export as in 1891, and our shipments have fallen off by almost one-half. The
theory that low excbanoe stimulates exports bhas,” 1 believe, now been
generally abandoned, and a study of the wheat export statistics, combined with
ruling rates of exchange for a number of years past, including 1892, will, I
believe, have the effect of finally discreditiug the mischievous theory.

‘1t has been urged that the prouper course for India is to remain a silver
country, and to go on re-adjusting her fiscal system tiil silver fins its natural
level. But, my Lord, there would seem to be no natural level for silver. In
1891 we had an outturn of 144,463,000 ounces, while in 1892, with a much
lower price than that which ruled the previous year, we have had an output of
152,119,000 ounces. Those who told .us a year ago that the low price then
prevallmg would speedlly curtail production are now forced to admit, as even
the “ Economist ” does, in its issue of 4th March received by yesterday s mail,
that the fall in price bas had the effect of stimulating production.

© “The only mints in the world now open, to the free coinage of silver are those
of Mexico and India. As regards Mexico, the silver coined there is the product
of the country, »nd the coining is pracucally the stamping of a trade-mark: on
picces of silver to admit of thein.exportation ito- China and Easterno' Asia.- /We;
207. ' N 2 on
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on the other hand, allow every producer of silver in the world to throw his
production into this country, and we coin it into rupees with which we are
obliged to meet our gold obligations, though the rupees are every day
declining in their gold value. We refuse to receive gold at our mints, and we
hesitate to adopt a gold standard—a position which is as illogical as it is
untenuble, and I sincerely trust that it may soon be terminated.

* Sir David Barbour says that at this juncture the proper course is to await
the decision of the Home authorities on the currency question, before adopting
measures which must necessarily be of a stringent and exceptional nature with
the object of re-establishing an equilibrium between revenue and expenditure,
requiring the imposition of heavy taxation or a large reduction of expenditure,
or even both, and he hopes that the Iudian public will acknowledge the
difflculties of the present position, and will not press for a hasty decision or the
inconsiderate adoption of measures which must from the very nature of the case
prove to be either inadequate or unnecessary. I feel perfectly sure that the
Indian public will fall in with the wishes of the honourable Member, at any
rate so far as not to press for the imposition of additional taxation. But I do
not feel so confident that the country will be inclined to accept the decision of
Lord Herschell's Committee without demur, should it be against us, and should
it involve us in further overwhelming imposts.

“ Sir David Barbour, I observe, has confidence in the resources of the
country and in the industry of its people, and, while he admits that the task of
establishing, securing, and maintaining, the integrity of the financial position
of India in the event of our continuing on a silver basis may be a heuvy one,
he considers it will be our plain and obvious duty to address ourselves as best
we may to fulfilling the task. Now, my Lord, I have, like Sir David Barbour,
great confidence in the resources of the country and in the industry of the
people. I should be perfectly willing to bear my share of burdens imposed in
view of real emergency and for the common weal ; the emergency, however,
which is staring us in the face is not a real one, but is of our own creation, and
the crippling of our resources and the grinding of our industry by taxation will
not remove the evil. The evil will present itself again with every further
decline in the rupee, and the operations of crippling and grinding will have to
be repeated indefinitely. I do not think the country will calmly consent to
taxation which will be applied to no useful purpose, and which will be as great
a loss to the people as it the money extracted from them were taken out to sea
in one of my steamers and cast into the Bay of Bengal.

“It would have been interesting if Sir David Barbour could have given us
some indication of the resources and industries to which the fresh taxation can
be applied— taxation to yield, say, an additional 10 crores of rupees. It seems
to me that, if we decide to continue on a silver basis, and England decides to
retain us as a dependency, before many years are over one-half of our popula-
tion will be engaged in the occupation of collecting taxes for the State, while
the time and intelligence of the other half will be devoted to devising means
to avoid the payment. I believe I shall not be without the mark if I say that
those who watch the progress of affairs in India most attentively are fast
coming to the conclusion that the deprcciation in the value of the Indian
currency is beginning to press with serious effect upon the poorer classes of
the population, and this is a phase of the question wkich should not be longer
disregarded, but should attract the gravest attention of the Government, not only
in this country but in England. If, therefore, it should unfortunately happen
that Lord Herschell’s Committee and the Secretary of State are not inclined
to permit this country to adopt the much-needed reform of her standard so as
to bring herself within the pale of civilisation, I trust that the Government of
India will insist on being furnished with the fullest and most cogent reasons
for inaction, and that they will not quietly accept the verdict, if it be against
their own convictions, but that they will continue to press upon the Secretary
of State the fact that this country can never hope to settle down to a period of
assured internal peace and financial prosperity, nor can her resources be
properly developed, until such time as she has secured a standard of value
which is common to that of England.” ~

The Honourable Lieutenant-General Brackenbury said :—* The Honourable

Sir Griffith Evans has called attention to our military expenditure in terms to
which



GOVERNMENT OF INDIA FOR 1893-94,. 101

which [ for one can take no exception. The Government of India should, and
does, welcome such friendly criticism of its acts, and I am the more glad that
he has made those remarks in Council, because I am thus afforded an oppor-
tunity of making a few observations which, I venture to hope, may remove
from his mind, and from the minds of others, some of the misapprehensions
which now exist as to what is called the constant growth of military expen-
diture. o

“In the first place, I would wish to say that the Government of India are
not running blindly on in this matter. We have given the very closest
attention to military expenditure; and for many months past our Accountant
General has bcen engaged in the preparation of an analysis of military
expenditure for the last 10 years, which we are sending home to the
Secretary of State, and in regard to which we have undertaken still further
investigation.

“ The opinions of my honourable friend and others as to this great growth
of military expenditure are based upon the figures contained in the Financial
Statement. These, I should like to point out, are gross figures; and gross
figures are apt to be somewhat mislcading when taken by themseclves. In many
items of our military expenditure our receipts rise almost exactly in proportion
to the outlay which appears in the estimates of gross expenditure on those
items. But, without going into any lengthened exposition of figures, I may
state that there are more than 71 Jakhs of receipts to be sct against the gross
expenditure shown as to be incurred in India for 1893-94 in the Financial
Statement, and I thiok it will be more convenient if I deal with net figures in
connection with what [ am about to say.

“ Now, I have before me a table prepared in the Financial Department, and
vouched for by the signature of my honourable frierd Sir David Barbour,
which gives the net army expenditure in India for the past 10 years, com-
meuncing with the year 1884-85. That year has been chosen because it was
the year when the military expenditure touched its lowest figure, after the
Afghan War. 1 find that there was between that year and the following year
(1885-86) a leap of more than three crores in the military expenditure. The
causes which occasioned that rise in military expenditure between 1884-85 and
1885-86 are familiar to everyone in this Council, and it is scarcely necessary
that I should refer to them. Since that date of 1884-85 the army in India
has been increased by more than 11,000 British soldiers and 19,000 Native
soldiers, and measures bave been taken to render the army of India fit to take
the field without delay on any emergency that might arise. From 1885-86
military expenditure has been constantly higher than it was before that date.
But, since that great leap took place between 1884-85 and 1885-86, I contend
that there has been no constant or great rise in military expenditure in India
except such as has been brouglt about by a falling rate in exchange, and I think
I can prove this by a very simple statement.

“In 1885-86 the amount of net army expenditure brought into account in
India was Rx. 14,361,600. In the year 1893-94 the Budget Estimate is-
Rx. 14,981,000. The difference between the net military expenditure in India
between 1885-86 and 1893-94 is therefore 62 lakhs of rupees, and, of these
62 lakbs, 571 lakhs are due to the fall in exchange, the actual increase apart
fromn that item of exchange being 43 lakhs of rupees.

‘* Exchange in 1885-86 stood at 1s. 74d., while this year it has been taken at
15. 23d. Every farthing of difference in exchange makes a difference of
three lakhs of rupees in the milirary estimates for the pay of the British soldier.
There have been fluctuations between 1885-86 and 1893-94, and those
fluctuarions, I think it may fairly be said, have been chiefly due to expeditions.
It is not for me to say much upon the subject of these expeditions. They are
not due to the action of the Member of Council who is at the head of the
Military Department ; they are due to the action of the Governor General in
Council ; but I would like to make this one remark. I was reading a few days
ago, in the French Official Journal, a debate in the French Chamber on their
own colonial policy. A member of the Opposition, attacking the policy in
Tonquin, said :—

‘ There are two Tonquins, the Tonquin of the plains and the Tonquin
of the bhills; and my contention is that we should administer the Tonquin
of the plains, and let the Tonquin of the hills alone,’
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 The answer made to him by the Minister for the Colonies was this. He
said :— '
¢« Tonquin is like one of those luscious tropical fruits of which you cannot

enjoy the juice until you have broken the rind.’ :

- <] venture to think that that simile applies forcibly to India. That rind
extends from the frontier of Baluchistan to the Burmese frontiers of Chiuna and
Siam.

« The Honourable Sir Griffith Evans has acknowledged, as has the Honour-
able Mr. Mackay, the good work done in connection with improvements in
the army. I think both these honourable gentlemen were present recently
when the Commander in Chief, in his speech at the public dinner given to him
in Calcutta, explained and stated how much had been done in recent years for
the army in India. He spoke of the reduced death-rate of the British troops,
which has come down from 69 to 15 in the 1,000, owing to improved sani
arrangements; of the reduced amount of drunkenness, and of the crime
resulting from it ; he spoke of the improved-shooting of the British army in
India, and of the Indian army, saying, with perfect truth, that the army in

- India is now absolutely second to none in this respect; anl I trust that those
who criticise military expenditure will not forget that Lerd Roberts, in making
that speech, said clearly that it was due to the wise liberality of the Government
of India that these great improvements had been made.

“There is one cause, I will not say of increase of expenditure, as of our

expenditure not going lower than it is, in which I feel perfectly certain I shall
have the sympathy of everyone here, and that is that we have been making
great efforts to render India as independeunt of England as possible. 'We are
now manufacturing in India clothing and boots for the whole army of India,
which were formerly made at home ; we are making ammunition for the army ;
we have introduced the manufacture of steel for the projectiles of our heavy
guns; and we hope shortly to introduce the manufacture of cordite, the new
smokeless powder, for which we are at present dependent on England. I need
not say that all this means money spent in India instead of in England, and that
it adds to the expenditure shown in the Indian Estimates; but it will un-
doubtedly, in the near futore, cause not only a corresponding, but a greater,
decrease 1n the Home Estimaies, because it has been distinetly shown that we
can manufacture in this country, bringing the capital afforded by the Siate to
the cheap labour of the East, much more cheaply than the same articles can be
manufactured in England.
" ¢ In regard to military works, I think it is scarcely necessary for me to say
more than a few words ; because a fixed sum of a crore is granted every year
for such works, the only addition being that when Upper Burma was taken over,
and a special addition was made for military works in that country; but that
sum is virtually fixed, and I think I may say that it is useless to take any
exception to the amount of money speut, because every year the demands upon
us for imperial and provincial military works come to six or seven times the
grant at our disposal. '

“In rugard to strategical railways, a subject which was also referred to by
the Honourable Sir Griffith Evans, we are now engaged in making two railways
which I venture to think are of vital importance to our military pesition on the
north-west frontier ; the Murree-Attock line, which wiil complete our
transverse railway communications on the left bank of the Indus, and the
Mushkaf- Bolan line to Quetta, which we hope and believe will place our direct
communication with Quetta by rail beyond all risk of flood or other accident.
When these two railways have been completed, there is not, so far as I am
aware, any other strategical line that has been sanctioned by the Government
of lodia; and thercfore, unless some fortuitous circumstances occur which we
cannot now contemplate, compelling us to change our policy, I do not think it
likely that there will be any fresh important expenditure under the head of
Strategical Railways.

“ As regards special defences, as has been stated by the Honourable Sir
Griffith Evans, a special sum Las been allocated for the purpuse of fortifying
India. That sum is now spent, with the exception of about half a miilion
pouuds sterling ; and whe it is all expended this heavy vearly charge also will,
I hope and believe, practically cease. It may interest the Couacil if 1 read an

extract from a Despatch received from the Secretary of Suate to the Governor
: . General
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‘General in Council, dated the 9th instant, which was received yesterday. Lord
Kimberley writes :—

‘The explanation given in paragraph 4 of the Review of Military and
Marine Stores Expenditure for India for 1890-91 seems sufficient to
account for the increased expenditure in England during the four years
1887-88 to 1890-91. The supply of the 70,000 magazine rifles demanded
has now been completed, and, when the guns for the siege train, heavy
field batteries, and north-west frontier defences, and of machine guns for
the various services, have also been provided, there appears at present to
be no reason why the expenditure should not return to normal.’ o

“1 would point out that we have now nearly completed the frontier defences
of India and the defences of our seaports, and have armed them with the latest
and most efficient artillery. We have nearly completed the re-armament of our
British infantry with magazine rifles, and of the Native army with Martini-
Henry rifles, and the entire re-armament of our field artillery with the latest
- and best weapons ; and we have doue all this without borrowing, while France,
Germany, Austria, Italy, and every European nation, has bad to resort to
borrowed money for these purposes, and even rich England borrowed money
for her fortifications, and even to build new barracks for her troops. _

“I would only add this, that we are determined to exercise all possible
economy in military expenditure. Steps were taken by me this year, in con-
junction with my honourable colleague the Financial Member, to introduce
greater order into the military financial arrangements, steps which I trust will,
in the near future, result in improved economy. | can assure my honourable
friend Sir Griffith Evans that nothing that we do not consider absolutely
necessary has been included in the Estimates of this year, and that a sum larger
than that by which the Estimates have been increased for items which the
Commander in Chief and I would have wished to include in the Estimates was
put aside, owing to our willingness to recognise the financial difficulties which
made it undesirable to increase the Estimates further; and 1 may assure him
that in our establishments we do everything that we can to keep down
expenditure to the very lowest limit, that we have no ‘redundant’ clerks, and
that we have no officers drawing special salaries for posting letters.”. '

The Honourable Sir Philip Hutchins said :—*“My honourable friend Mr.
Cheutsal Rao has mentioned three points on which it seems desirable that I
should offer a few words of explanation. I am glad to say that his observations
on all three have bren anticipated by the Departments of which I have the
honour to be in charge. Two concern the Home Department ; the third that
of-Revenue and Agriculture.

“ And, first, with regard to the surplus under the head of Registratiou.
Very recently the Government of India have been in correspondence with the
Secretary of State regarding an increase to the registering establishments in the
Madras Presidency, and in the course of it we ourselves distinctly laid down the
principle, and Her Majesty’s Secretary of State assented to it, that registration
had never been intended to be a source of revenue. That I understand is what
my honourable friend contends, so that we are entirely in accord with him,
though this is not a time at which we can afford to give up any income which
we already possess. The only doubt which the Secretary of State raised was,
whether the surplus should not be devoted rather to the increase of facilities
for registration or the reduction of fees than to the improvement of the
establishments. As to the reduction of fees, I am glad to find that the
honourable Member, with his far more intimate knowledge of the real sentiments
of the people, has so entirely confirmed my own view, which is that the present -
fees are not at all regarded as excessive. Whether further facilities are required
is being considered by the Local Government. I know it is a point which they
have always kept in view, and I was under the impression that they had already
done as much in this way as could reasonably Le expected.

“ Next, my honourable friend drew a comparison between the cost of the -
police in Bombay aud Bengal. This is precisely the ground on which the
Government of India lately dewurred to a demand made by the Bombay
Government for increased expenditure on its police. 1 wish I had the Local
Government's reply here to read to the Council, for I feel sure that it would
satisfy them us it satisfied me. Speaking from recollection, I can say that there
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are three main reasons why the cost of the Bombay police is so high in the
presidency proper. The first is the vicinity of the Native State:, which are

_included in its boundaries or warch along its northern and eastern frontier.

The second cause is the number of wild tribes, like the Bhils, which require
constant and careful watching. Lastly, the ordinary rates of wages for
unskilled labour, and for those classes from which the rank and file of the
police are drawn, are greatly in excess of the rates prevailing in Bengal.

~ “Towards the end of his speech the honourable Member asked that a special
officer should travel through each province to offer and . distribute advances
under the Land Improvement Act. 1 cannot think this is necessary, though the
suggestion will doubtless be considered by Local Governments. During the last
year or two the Government of Inlia, in the Revenue and Agricultural
Department, has constantly impressed on the district officers their duties in this
respect, and commended by name those who have worked the Act with
energy and success. I am confident that the people are now well aware almost
everywhere that loans can be had for asking, provided security is forth-

coming. That.this is the case in Madras, to which the bonourable Member

-

" chiefly referred, is shown by the enormous sums distributed under the Act, as

I recently had occasion to inform the Council, during last year’s scarcity. On
the same occasion I showed that the rules had been greatly simplified, and that
the procedure had been made as prompt and summary as is consistent with the
security of the taxpayers’ money, of which we are merely administrators. At
such a time of financial difficulty as the present I can hardly press the Financial
Department for a larger alletment of fuads for loans.

“ I shall leave his Honour the Lieutenant Governor to deal with Sir Griffith
Evans’s remarks on the Bengal civil courts and the accommodation for them,
merely remarking that the matter is one which seems more suited for discussion
in the Bengal Council than in that of your Excellency. My recollection is that
the full number of justiciaries which the High Court ultimately thought to be
necessary were supplied fully two years ago.”

His Honour the Lieutenant Governor said :—* As my honourable friend

. Sir Philip Hutchins has just mentioned, the question of the cost and supply

of subordinate civil judicial officers in Bengal is more properly a question
belonging to the Provincial Budget, which will be discussed in the Bengal
Council on Saturday next ; but, as the Honourable Sir Grifith Evans was good
enough to give me a warning that he was going to speak upon the subject
to-day, | prepared a brief statement of the figures in order to be able to present
them to your Excellency’s Council. The answer of the Goverpment of India,
when the debate took place in March 1890, was that they had not come to a
final decision upon the subject, as the matter was still under consideration
hetween the Local Government and the High Court. But in July 1891 they

- passed final orders on the subject, and these orders are now in force. In 1890,
* when the subject was first mentioned, 36 temporary munsifs and three tem-

porary subordinate judges had been appointed to meet the ditficulty, before it
was finally settled what the ultimate additional force should be. It was
eventually decided that 55 extra munsifs and four extra subordinate judges
should be appointed in Bengal, the total additional cost for these officers and
the establishments attached to them being two and three-quarters lakhs of
rupees. Besides that, the Government of India obtsined from the Secretary of
State sanction to the proposal that two supernumerary subordinate judges and
six supernumerary munsifs might be appointed from time to time, whenever the
Local Government, on the motion of the High Court, should request that
additional staff might be created to meet any temporary difficulty.

“ With regard to the results which have been achieved, I believe from what I
have heard, and especially from the annual report sent in by the High Court,
that this addition to the strength of the subordinate judiciary has met suffi-
ciently the demands of the country. I notice that in 1889 these courts
disposed of 461,000 cases, and in 1891 they disposed of 485,000, so that we are
pretty closely keeping on a level with the growih of institutions ; and I believe
it may be said that there are at present no demands in any quarter for an addi-
tion to the strength of the judicial staff, and no complaint that the persons who
are concerned in litigation have not sufficient opportunities of getting their
cases punctually and satisfactorily disposed of. Th
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“The question of the accommodation of these Munsifs is one in which I
have taken special interest, for I satisfied myself, when I came to make inquiry’
into the state of things, especially in Eastern Bengal, that many officers, and
especially Munsifs, though not Munsifs alone, were boused in a manner which
was not at allin conformity with the dignity of the Judicial Bench, and hardly
sufficiently well for their own health and comfort. In 1891-92 a lakh and
91,000 rupees were spent on the provision of additional accommodation for
Munsifs, and in 1892-93 a lakh and a quarter of rupees have been set aside for
this purpose. Although these sums may seera small in comparison with the
figures involved in the expenditure of the Military Department, regarding whose
moderation and self-restraint we have heard so much to-day, I can assure yon
that it is with great difficulty that they have been provided for from the finances
of Bengal. We have only about ten lakhs which we can devote to original
works, and out of this we have to provide for Revenue and Criminal Courts, as
well as Civil Courts, for jails, schools, police buildings, hospitals, and a few other
smaller departments ; and the amount spent on judicial buildings exceeds the
amount spent on any other department in the province.

“1 should like to take this opportunity of saying a very few words on the
subject of registration. The Honourable Mr. Chentsal Rao has asserted—and
the Honourable Sir Philip Hutchins has agreed—that it is a standing axiom that
registration should not give any net revenue to the Imperial finances. I venture
to think that that is an axiom which the Government of India should hesitate to
accept. I grant that the fees should not be fixed too high, and that the first
charge on the income should be a provision for extending registration establish-
ments and offices wherever they are wanted. But, so long as these two
postulates are satisfied, why should there not be a surplus of revenue over
expenditure in this as in any other business? The dogma is one which at the
present time requires serious consideration, and I will ask the Government of
India to think carefully whether it should pledge itself to a principle like this,
at a time when, as Sir David Barbour has said, it may be absolutely necessary
to impose fresh taxation to meet the financial exigencies of the country. In
the year 1878 or 1879, I think, the Honourable Mr. Bazett Colvin was °
appointed by Sir John Strachey, when Finance Minister, to draw up a series
of notes on all possible sources of taxation not yet developed in India. He
treated a great nuniber of those put forward as nostrums in newspapers and by
other persons, and rejected most of them as impracticable ; but he showed that
it was possible to raise a very considerable revenue from the registration of
landed property in India. 1 daresay Honourable Members are aware of the
amount of revenue that taxation has produced from this source in France. The
constant morcellement of Janded property which goes on there is protected by a
very careful and complete system of registration, and for this protection a high
price is paid. Ihave not looked into the figures lately, but I believe the French
finances receive as much as seven or eight millions sterling a year from the
registration of landed property. And I have for many years looked upon this -
as really the sheet anchor of Indian finance, if it is absolutely necessary in the
future to impose fresh taxation. 1 therefore think it important at the present-
juncture to put in a word of warning, and to request the Government of India
not to use any general words of condemnation about a source of revenue which -
they may find it necessary to have to resort to before very long.”

The Honourable Sir David Barbour said :—* I have to thank the Me‘mbéré

of this Council for the very moderate tone they have adopted in criticising the
Financial Statement of 1893-94. . : :

“J am only too conscious that the Statement is open to attack on many
points, and I fully recognise that the moderate, I might say indulgent, tone
which has been adopted in the discussion is due to the fact that the difficulties
under which the Government of India now labours are fully recognised, and
that the Council desire, as much as possible, to avoid adding to the embarrass-

-ment of the Government.

“ While thanking the Honourable Members of Council, on my own behalf,
for the friendly spirit they have exhibited, I take the liberty of adding that in
my opinion the moderation they have shown on the first discussion of the
Financial Statement under the new Act is of good omen for the future, and I
can assure them that, so far as 1 am concerned—and in this matter I believe
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I can speak for the whole Government—their criticisms and suggestions will
not carry the less weight, because they have been put forward in temperate
language, and with a due regard to the difficulties of the present position.

*The Honourable Mr. Fazulbhai Vishram has suggested that a portion of the
cash balance of the Government of India should be invested so as to earn some
interest.

~ 4 This course could no doubt be followed with advantage if we had in India
a great money market such as exists in London. As matters stand in this
couutry, I am afraid any attempt to invest a portion of the cash balance would
do more harm than good. In the first place, our cash balance is not concen-
trated at the Presidency towns. It is scattered all over the country, in the
various district and local treasuries, and we must always have a large amount
of cash actually available. This amount I would not place at less than ten
crores of rupees. '

“Of the balance a certain proportion is lodged in the Presidency Banks.
The Banks do not pay interest on the money so lodged, but the use of these
balances is one of the considerations for which they undertake to do the
Government business. und in this way the Government receives the value of
. its money.

* Another portion is kept in the Reserve Treasuries of the Government of
India, and is employed to meet sudden emergencies. In Bombay, public
opinion has generally favoured the loan of this money for short periods and at
a low rate of interest, but in Calcutta a different view has prevailed. '

¢ After full consideration, the Government of India have decided that it would
not be to the public interest to accustom the Indian money market to rely in
ordinary times on advances from the Reserve Treasuries. Such advances
might not be of great relative importance in the London money market, but
they would be of greater importance in India; they would be liable to be
recalled at any moment, and, if such recall took place when from other causes
money was dear (as it sometimes is in India), very serious consequences might
be produced. It has been decided, and 1 believe rightly decided, that the
public interests will be best served if the surplus cash balance is kept as a
reserve to meet any spccial difficulties that may arise. When stringency arises
in the open market the Presidency Banks can often obtain advances from the
Government, and they sometimes avail themselves of such advances. If gold is
scarce in London, a slight raising of the rate of discount very soon brings in
gold from other countries; but the case is very different in India. It takes a
grcat rise in the rate of discouut to attract capital temporarily to India. The
- money market has been easy in India for some years, but periods of very great
stringency have arisen in the past and will no doubt be experienced in the
future. The Government balances are really the only special reserve we have
got. They can be readily made available in time of need, either by buying

%w Secretary of State's bills, or by Leing temporarily lent to the Presidency
anks. '

“TIt is quité true, as the Honourable Mr. Fazulbhai Vishram remarks, that
with the fall in exchange the rupee pay of the Civil Services decreases in gold
value, and the sterling pay of the British troops goes on increasing in silver
value ! :

“This is just one of those anomalies of which we hope to get rid by a
settlement of the currency question.

I am sorry that I cannot give any further information at present as to the
terms on which the loan of 300 lakhs will be raised. The terms of the loan
must be settled with reference to the state of the money market at the time it is
raised, and it would not, under any circumstances, be prudent to attempt-to
settle them some months in advance. The currency question has so unsettled
financial matters in the present year that special caution is necessary.

‘“The Honourable Sir Grifith Evans made some remarks on the general
financial position. He alluded to the large deficit in the estimates, and he
pointed out that, if we absorbed the Famine Grant and withdrew the amount
devoted to the construction of Railways and charged against Revenue under 37,
the deficit would be largely reduced. .

“He
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“ He also pointed out, and very fairly, that the rate of exchange taken in; the
estimates was considerably above the market rate of the day, and that the
estimates contained no provision for compensation to officers on.account of

- . the fall in the gold value of the rupee. Taking everything into consideration,

he came, as 1 understand him, to the conclusion that the Financial Statement
did convey acorrect picture of the present situation. That'is a conclusion
which I cannot be expected to. controvert, und [ need only explain that the
sum of Rx. 76,100, which is to be expended on the construction of railways; and
which he thought might be taken in reduction of the deficit, is. Provinejal and
oot Imperial expenditure, and that to strike it out of the estimates would not
affect the deficit on the Imperial account.. " S e

“ My honourable friend also made some remarks as regards: the Home
charges. Now, these charges may be looked at from two points of view. - We
may consider the total disbursements-in England on account of India, or we
may confine ourselves to that portion of the Home disbursements which goes to
.meet the cost of the India Office.. == cot :

“T may meution, in the first place, that I have always been, and am now,
strongly opposed to any increase in the disbursements in England on account of
the Government of India. I think there are great objections to any such
increase both from a political and from an economic point of view.- But it is
not =0 easy to keep down these charges as might at first sight appear. -
Everybody is prepared to agree that they ‘should be kept down, but such
agreement is what [ may call an agreement in the abstract. When we come to
“concrete cases I do not find the same unanimity. - For example, nothing is more
beneficial to India than the construction of railways, and; sooner or later, great
. authoritics urge that more rapid progress should be made in their construction. .
. - It is found that more money caunot be raised in India, and about this time the
persuasive voice of the pron;oter is heard .in the land, and simultaneously, and
by what appears to be a sort of pre-ordained harmony, Chambers of Commerce
both in India and in England take up the question. It is said that, if the
. Government of India will only give a guarantee, quite a trifling guarantee and
one which' will really impose no burden on the finances and which is merely .
put forward to remove the doubts of Lombard Street, money will flow into" -
India for the construction of railways, and untold benefits will: be conferred on,
the population. It is very difficult to resist a cry of this sort, raised in a very
telling manner by a host of ingenious promoters, and supported by eminent
authorities. = At the same time, if we give way to it, the Home charges must be
increased. o . ‘ S :

“ Having said so much on the general question of the inexpediency of
increasing the Home charges, I wish to add a few words which. may help to.
remove some misapprehensions regarding them. . : e

“ It will be seen from paragraph 93 of the Financial Statement that the
net Home outgoings for the coming year are estimated at 22,052,500/ This is
no doubt a gigantic sum of money, but 1,249,200/ of the amount merely
represents the paying off of certain railway debentures, and for this -purpose a
loan of 1,300,000!. will be raised. In other words, the transaction is simply a
conversion of debt from one form inté another form. - A further sum of
2,609,200!. represents the repayments to Railway Companies of money received
from these Companies in former years. If we act as, what' I ‘may call, Bankers
for these Railway Companies, we must expect to have to repay to them the
money which on a previous date we received from them.; Sometimes we
receive more in a year than we pay away, and sometimes we pay away more
than we receive. ' _ S T

“Tn 1893-94 we expect. to pay away:2,609,200l, and we only receive
1,420,000Z. = - L e

“There is also a disbursement of 1,383,200/ ou account of remittances.
This represents money which the Government of-India receive in India and
pay away in England. Some of. this money is received from Railway
Companies and is sent Home for the purchase of stores ; some of it represents
money received from Government servants-in India and paid out to their
families in Kngland; some of it is money received from Native States or Local
Governments for the purchasc of stores, and so on. In short, these remittances
are not, gud remittances, a charge against the revenues of India.. T

“ There 1s also a sum of 1,160,600/ on account of capital expenditure. This -
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-i8 money paid for the purchase of storcs, and a direct commercial equivalent is
-received for the expenditure. I kuow no means whereby locomotive engines or
'steel rails can be procured for nothieg, or without paying for them. :
. .%“There remains the net expenditure of 15,650,300. to be accounted for.
‘Now, of this sum .no less than 5,747,200/ is on account of the Railway
.Revenue Account, and ‘it is money well laid out, and it brings in an ample
return, including direct and indirect advantages. .
S There is also a payment of 2,419,400/. on acconnt of interest on and
management of debt. The rate of interest payable is 3} or 3 per cent., and 1
‘know of no market other than that of London where money could have been
raised so cheaply. :
-+, “There is also a payn.ent of 1,404,900!. for the purchase of stores for use
‘in India. As I said before, I do not know any way of getting stores except by
paying for them. The balance includes payments for Postal and Telegraph
tcommunication with England, payments to the Admiralty for services rendered
and payments of political pensions to persons of Indian descent.
¢ 1 will not pursue the subject further. 1 am anxious to see the Home
‘eharges kept as low s possible, but I have said enough to show that they are
not that gigantic, unjust, and crushing lurden on India which they are some-
-times alleged, und I dare say believed, to be.
.+ *] come nuw to the remarks- which the honourable Sir Griffith Evans made
;regarding the cost of the India Office. . :
« *T way explain that the establishment of the India Office is not under the
«control of the Government of India, but under that of the Secretary of State
forIndia in Council.. The estimates and accounts of the India Office are laid
-before Parliament every year, and it should, I think, be presumed that due
‘regard is paid to economy unless the contrary can be proved. My honourable
friend’s criticisms were put in an amusing form, but I think that in the
“absence of any real knowledge of the facts it would be wrong to take them for
‘more than they are worth, lest in so doing we should do injustice to a large
ibody of public servants who have no means of defending themselves in this
‘place, and regarding the exact nature and extent of whose duties our information
«1s necessarily very defective. ' :
1 “ As regards the Persian and Chinese Missions I may point out that -these
«Missions : perform certain services on account of the Indian Government.
‘We have important relations with China in regard to opium and other matters ;
‘the China Mission does a certain amount of work for us in connection with
these matters, and the payment is supposed to be for that work. I am happy
ito say that in‘ the case of these Missions there has been quite recently some
Teduction of the total charge.
. “The honourable Mr. Chentsal Rao.has called attention to the surplus of
‘about!15 lakhis of rupees, -which is realised from the Registration Department;
-and, as that is' a ‘Department which is not maintained for the sake of the
revenue which it produces, he has urged, with, as it seems to me, some reason,
that the surplus should be devoted to the increase of the facilities for registra-
tiom. =~ - ‘
.« 1 may explain that the Registration: Department is managed by the Local
'Governments.-concerned, and ‘ any .increase of expenditure which they might
consider.necessary . in order to facilitate registration. would not ordinarily be
objected to by the:Finance Department. It can hardly be expected:that at the
‘present conjuncture I should urge them to increase expenditure on any object,
‘however desirable -in.itself, but I am sure they will be prepared to take into
consideration the suggestion which has now been made, and:for my part
I shall be prepared fo leave the matter in their hands and to aceept the decision
at which they may arrive. I may mention, however, that the surplus of. the
Registration Department: is not so.large as the honourable Mr. Chentsal Rao
supposes, because the figures he has used do .not include the charge for
buildings and for pensions, or for some other items of no great importance.
The honourable Sir Charles Elliott has alluded to the possibility of our some
day raising a large amount of revenue from a tax on. registration. Far be it
from me to set aside summarily any suggestion for increasing the revenues, but
1 may say that, so far at my information goes, I am not sanguine that we could
raise as much money from this .source- as the French Government .- appears to

k4
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“ The honourable Mr. Chentsal Rao has also called attention to the Famine
Grant. The amount of this Grant was determined in the following manner,
It was calculated that the loss, from falling off in revenue and actual expendlture
on relief, due to scarcity and faniine, would amount to 15 crores of rupees in
every period of 10 years, and it was held that a provision of 1} crores yearly,
would be sufficient as an insurance against such loss.

“I am disposed to agree with the honourable Member that the pronsxon
made was unnecessarily hl«rh if we look only to the puss1ble loss from drought,
scarcity, and famine.

“On the other hand, this Famine Fund is really our only Reaerve readlly
available to meet any of those vicissitudes to which the Indian finances are
unfortunately liable, and I think this point should be borne in mind if it should
be decided hereafter to_ take into consideration the question of reducing the
amount of the Grant. _—

“ In point of fact the Famine Grant, looked at simply as a reserve for the
purpose of meeting the financial effects of famine, does not at present amount to
so much as 1} crores of rupees. -

“In the coming year Rx. 340,200 from this Grant is set aside to meet the
loss on the Indian Midland and Bengal-Nagpur Railways; Rx. 65,000 is
devoted to the construction of Protective Canals ;- Rx. 1,054,300 is devoted to
the construction of Protective Railways, and only Rx. 40,500 is devuted to
actual relief of famine.

“ The whole Grant is devoted to purposes connected \\1th famine, but only a
very trifling proportion of it is set aside for the direct relief of persuns who may
be in distress owing to scarcity or famine.

T should Le very glad indeed to see the export duty on rice repealed bun
in the present state of the finances I could not recommend that any portion of
the Famine Grant should be devoted to this purpose. We are passing throurrh
a grave crisis, and should husband our resources to the utmost.

“The honourable Mr. Chentsal Rao has alluded to the variation in , the
amount of charges under certsin heads in different Provinces. It can hardly
be expected that | should enter in detail into an explanatlon of all these
variations. _

* Speaking generally, the expla.natlon is that in dealmg with Indla as a whole ;
we are dealing with a Continent, and not with a single country.

-“The circumstances of the different Provinces vary very widely.

“ For example, the percentage on receipts of the cost of collection of Assessed ]
Taxes varies from Province to Province, because some Provinces possess revenue
officials who assess and collect the Income-tax in addition to performing their
other duties, and whose salaries are not charged as a portion of the costof
collecting these taxes.

“In such Provinces as Bengal, on the other hand, where, from the nature
of the Land Revenue system, local establishments are small in number, a special
agency has to be employed for the purpose, and the whole cost of such agency
is charged against the tax.

“The Excise systems, too, vary very much from Province to Province, and s0
do the habits of the people in respect of the consumption of excisable articles.
It is impossible to draw any conclusions from the mere fact that the cost of
collection is higler in one Province than in another. With regard to the
. difference in the cost of the Police in Bengal and Bombay, I may Temark that

wages are higher in Bombay than in Benfral The cost of the Bombay Police
also includes about six lakhs on account of Special Police in Native States, the

cost being recovered from these States. It also includes nearly five lakhs on
account of alienation of Land Revenue in favour of the village-officers
connected with the Police.. Bombay is the only Province in which such
alienations are passed through the accounts. ‘

“The, honourable Mr. Chentsal Rao also calls attention to the increase in
superannuation  allowances. .There is, from the nuture of the case, a steady
growth of expenditnre under this head, which is no more to be wondered at
ithan is the growth of population and of general revenue.. ;. ; .

“ It must be recollected that there has:been in past years a great increase in
the pumber of officers employed under the Government ot India, -and the
inevitable rcsult is the growth of superannuation charges
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© ¢« There has also been in the current year some temporary increase of charge
owing to superannuation allowances being paid 1onthly instead of quarterly in
England. The decision to pay certain pensions in England at the favourable
exchange of 1s. 9d. added something to the expenditure. The normal increase
of expenditure under this head is about Rs. 43 lakhs yearly.

“ The Honourable Mr. Chentsal Rao has referred to the advances on account
of Land Improvement, and expresses a hope that the amount set aside for this
purpose may be increased.

“ The amount that can be devoted to such purposes is necessarily limited, but
I believe more money is being advanced now than was formerly the case, and 1
hope it may be possible to increase it still further in future years. The total
provision placed at the disposal of Local Governments for advauces to agricul-
turists in the coming year is rather more than 33 lakhs of rupees. This is
nearly three times the amount actually advanced in 1888-89. In 1891-92 and
in the current year very large amounts were advanced, but these high advances
were made in consideration of the drought and scarcity that prevailed in Madras,
Bombay, and Ajmere. _

“ A reference to paragraph 33 of the Financial Statement for next year will
show how great are the claims of all kinds on the Government of India at the
present moment, and 1 have been agreeably surprised that we have been able
to meet them as fully as we have done.”

His Excellency The President said :—“1 wish, in the first place, to acknow-
ledge, as my honourable Finance Colleague has done, the considerate and
practical character of the observations elicited by the presentation of the Finan-
cial Statement. ‘ .

Tt will, I daresay, have struck honourable Members that the situation with
which the Government of India finds itselt confronted is not a bad illustration
of what is sometimes spoken of as the irony of events. It is certainly not a
little mortifying to us that upon this, the first, occasion, when the discussion of
the Financial Statement has taken place as a matter of right under the provi-
sions of the Act of last year, we should be driven to lay before the Council so
discouraging an account of our finances, and to add the admission that, for the
present, it is beyond our power to describe the means by which we can hope to
extricate ourselves from the difficulties and embarrassments which surround us.
How much pleasanter it would have been if the honourable Financial Member
had been able to tell you of overflowing coffers, or, if they were; for the
moment, less full than we could have wished, to explain to you the measures
by which he looked forward to re-filling them in a suitable manner.
I can assure my honourable colleagues that, if the suspense and uuncertainty
through which we are passing are trying to the public, they are not less trying
to us. )

I believe, however, that the Budget which my honourable friend laid upon
the table last week will serve a very useful purpose. It is, I cannot help think-
ing, the most striking object lesson in Indian finance which has yet been given
to the world. My honourable friend reports to us that in two years the fall in
exchauge has added to our liabilities a sum exceeding four crores of rupees, a
strain which he has said with truth our finances are at present unable to bear.
We find ourselves compelled to restrict as closely as possible our expenditure
upon those useful works on which this country depends so much for the deve-
lopment of its vast resources, and we are within a measurable distance of new
taxation, the amount and incidence of which it is impossible to foretell, but
‘which, if we are driven toimpose it, will certainly be of an onerous kind. We
-are threatened with all these misfortunes, not Lecause we have plunged
the country into war, not because we have recklessly undertaken new expendi-
ture, but because our medium of exchange is one the value of which is liable to
violent and unforeseen fluctuations which we are entirely unable to control. It
struck me, when the honourable Member was delivering his speech last Thursday,
that nothing could have given more point to what he said as to this part of
his case, than his announcement that, in the interval of time between the com-
pilation of the Estimates and their submission to this Council, the further fall
-which had taken place was sufficient, if maintained throughout the year, to add
Rx.700,000.t0 our expenditure. There has, I am glad to say, since been some

_recovery, but the fact is none, the less worthy of attention. "
. ) . ) ) y
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“ My honourable friend is, I am afraid, but too well justified in regarding our
position with grave apprehension. Not that, under ordinary circumstances,.
a deficit in an Indian Budget is necessarily a cause for very serious alarm...
A country which has contracted large sterling liabilities, and which has to meet
them from revenue collected in silver, cannot expect to adjust the income and
expenditure of each year that passes with close precision. If these fluctuations
were of an ordinary kind, if there were a reasonable prospect that an oscillation
1n one direction would be followed by an oscillation in another, we might well
be content to find that, one year with another, our average income balanced our
average expenditure during a term of years. Judged by this criterion, our finan-
cial history during the last four years is satisfactory enough. The honourable
Financial Member would be able to show that, taking the first four years of his
own term of office as Finance Minister, he has had a net surplus of Rx. 5,686,000,
an amount which would cover any deficit with which we can conceivably be .
confronted in his fifth year. Unfortunately for us, however, it is impossible to
limit the question in this manner. We have to consider, not so much the years
which are past and gone as those which lie immediately ahead of us, and, if we
look forward to these, there can be no doubt that we have cause for serious
alarm. In spite of the slight reaction which is apparently taking place, there
is absolutely nothing to show that the rapid fall in the gold value of the rupee
has yet come to an end, and we should remember that, with each further fall,
our difficulties increase at a progressive rate. To make niy meaning clear, 1
may explain that, whereas a fall of one farthing in the gold value of the rupee,
when exchange is at 1s. 6d., involves a loss to the Government of India of
29} lakhs, a similar fall, when exchange is at -1s. 4d., means a loss of 374 lakhs,
while, if the same fall takes place at 1s. 2d., the loss rises to no less a sum than
48} lakhs. No re-adjustments of taxation can keep pace with such a downward
progress as this. o

“ 1t is this prospect, and this alone, that makes the outlook so alarming. In
other respects I believe the financial position of this country to be perfectly
sound, and, as Sir Griffith Evans bas pointed out, there are not wanting hopeful
elements upon which it is possible to dwell with satisfaction. Our total indebt-
edness is not great, and the larger part of it has been incurred upon useful
works for which the State obtains a fair return, or which may, at all events, be
regarded as valuable assets. We have been extremely careful to avoid reckless
borrowing, and we have indeed, as the Honourable General Brackenbury has
truly said, met out of ordinary revenue many liabilities which in other
countries would have been provided for-out of borrowed capital. Our land
revenue has, as the honourable Financial Member has shown, risen steadily
in spite of sumewhat adverse circumstances, and it will continue to rise.
Our income from railways is progressive, and the gradual development
of our commercial lines will, 1 feel no doubt, add still further to our
resources.

“ The large expenditure which has taken place during receut years upon
special defences should, in the course of the next two years, come to an end, and
our Military Budget will be thereupon relieved of a sum of some 40 or 50 lakhs
per annum.

* These accessions of wealth would, in all probability, counterbalance the -
gradual fall in our revenue from opium —a revenue which is threatened both by
Chinese competition and by political iufluences —but for the continued fall in
the guld value of the rupee. It is, however, melancholy to reflect that, although
we now take Rx. 25,000,000 of land revenue from the people of India, instead
of the Rx. 21,000,000 which we received 20 years ago, the larger sum, if
tens of rupees be in each case converted into sovereigns at the price of the day,
represents only £15} millions, instead of the £19} millions for which the smaller
sum was interchangeable in the seventies.

“ The same falling off has taken place in the gold value of our receipts from
other hinds of taxation; the taxpayers’ contribution, measured in Tupees,
increases steadily, but, measured by the standard made use of by the countries
with which two-thirds of our business is transacted, the standard in which one-
third of our own liabilities has to be met, it has shrunk below the level at
which it stood in the seventies; and, if the United States of America were to
discontinue their purchases of silver, and a further fall in the gold valze of the
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rupee. were .to follow,. none. of the.resources. which I have indicated would
enable  us tomeet the catastrophe in.which we should for the moment be
mvolved. . i o0 . A zA"‘i' o vl
¢ It would not surprise me to find that we are asked, under these’circum-
stances, why we do not take the public into’our confidence, and tell them, at
least hypothetically, in what manner we believe that we might extricate our- -
selves from a position of so much anxiety. I must, however, express my entire
concurrence in the view of the honourable Financial Member, when he told the
Council that it would be idle for us to disclose the nature of the remedies to
which we may be driven to resort, until we have been made aware of the decision -
of the' Hom:e authorities in regard to the currency question. It is conceivable
that the effect of that decision'may be to give early, if not immediate, relief to-
" our finances. Upon the other hand, if that relief is not obtained, the situation
will probably not remain as it is. If it is not improved, it will, bad as it now :
is, probably change for the worse, perhaps a good deal for the worse, and no:
conjectures which we can muke will help us to gauge beforehand the dimensions -
of the difficulty which might then confront us. 'That we should, in this event,-
hiive to raise large surhs by taxation 'does not admit of a doubt. How large
they will be we have no means of judging, and we cannot, therefure, say how
they might best be raised. Honourable Members, and the public generally, are’
‘perfectly well aware of the sources to which the Government of India is able to:
look for an increase of revenue; butit would be not only useless but mischievous®
- to discuss projects for new taxation at a moment when we are in ignorance:
of the amount of revenue which we should require- in order to restore finaucial
equilibrium. - Co S o
. % | bave only one observation to add upon this subject, which is that, should
we find it necessary during the present summer to resort to new taxation in
" order to meet the deficit, we do not think it would be consistent with our duty
to legislate for the purpose at Simla, and we should, therefure, in: the event
which I have contemplated, not hesitate, if necessary, to call the Council’
together again at Calcutta for a special session. Whether this course will, or-
will not, be necessary is absolutely out of our power to determine at the present:
time. . - '
" % With reference to the question of our military expenditure, I need add
very little to what has been so, well and clearly said by the honourable Military’
Member. - That expenditure has, no doubt, increased during recent years. =

.:¢ 1 am, however, far from believing that the increase which has taken place,
necessarily convicts the military authorities of extravagance. The honourable
Military Member was able to show that, here also, the fall in exchange
has laid upon us a continually increasing burden. Since 1887-88 the
military estimates have been increased by no less a sum than Rx. 360,000 owing
to this cause. o ' ‘ _

_ “ Again, there has, undoubtedly, been a considerable expenditure due
to the fact that more regard is paid to the comfort and well-being of our troops
than formerly, T have, no'doubt, that this money has been well spent, ¢ well
and wisely spent,’ as Sif Grifith Evan's has said, upon the improvement of the
army. We know that great difficulty is found in obtaining suitable recruits

- oWwing to the competition of other professions, and, unless we’pay, feed, clothe
and house -our men properly, we shall find it impossible to attract to the ranks

the proper class: of soldier, either Native or British. -~ - R
i ¢ Besides this, additional expense is constantly imposed upon us owing to
alterations in the equipment and armament of the troops. If a new rifle is
invented, or a new kind -of ammunition -adopted forithe rest of the army, we'
cannot refuse to adopt it for the army of India. This is not, I think, entirely
dué'to the influence’ of ‘the:* enthusiastic soldiers* to whom Sir Grifith Evans
referred. 1 think there are mauy enthusiastic civilians who would loudly
complain; of us; if we. were to refuse to;furnish our soldiers with the most
improved arms and equipment. .. .. - - Co

-* Nor must it be forgotten that, of late years, our military liabilities have very
greatly increased, partly owing to. the near approach of Russia on our western
frontiers, partly because, by the annexation of Upper Burma, a great addition
has been made Loth to the British Empire and to that fringe of unsettled
counrty which adjoins vur frontier, and within which we are obliged to maintain

.same
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some kiad of order, not from a desire to interfere gratuitously with those inde-
pendent tribes of whom Sir Griffith LEvans spoke, but for the protection of our
settled districts. My honourable friend seemed to be under the impression
. that, in such cases, we were inclined to take advantage of the high state of
.preparedoess of our army in order to launch our troops upon these fruitless
operations. All I can say is that I can testify to the reluctance of the military
authorities to allow their regular troops and their transport animals to be used
in small bodies in these remote places, and I am under the impression' that in
.the recent operations on the Kachin frontier, which I think my honourable
friend must have had in his mind, the columns employed consisted mainly of
military police. T o
“ It is no doubt, primd facie, very serious that the 1893-94 estimates should
show an increase over the Budget of 1892-93. But the increases of - expendi-
ture which have been forced upon us by circumstances which we are absolutely
_powerless to control, amount to a larger sum than that by which the Military
Budget for 1892-93 has been exceeded. The increase in the estimates amounts,
excluding expeditions, to 54} lakhs ; the increase in the obligatory expenditure,
to which I have referred, exceeds that sum. Of the increase, no less than
.24 lakhs are due to the fall in exchange, while 73} lakhs are due to the rise of
‘prices, and 8 lakhs to flnctuations which may -be described as automatic, and
which we are quite unable to regulate. L i
"% It is, therefore, beyond our power to prevent the expenditure of 1893-94
from exceeding that of 1892-93, except by insisting upon very large retrench-
ments, which it would be impossible to carry out.suddenly, and which, if- they
could be carried out, would seriously impair the efficiency of our army. =~ . _
+ “ Again, it should be remembered tbat, out of the iotal of Rx. 15,700,000
shown in tle military estimates for 1893-94, about Rx. 12,000,000 are for the
pay, food, and pensions of the ariny. Large economies in military expenditure
can, I believe, only be effected by cutting dewn the numbers of the army, or by
diminishing its pay, or by depleting” our reserves of stores. A diminution of
the pay of the army: is out of the question. We shall be fortunate if we are not
compelled to increase it before we are much older. I should be sorry to be a
party to the depletion of our reserves of stores, and I trust that such a cowse
will never find favour. It seems to follow that, if India is unable to bear the
preseut military expenditure, we shall have to consider whether the strength of
the army is greater than is absolutely necessary for the safety of the country.
I for one am not prepared to admit this.

¢ I therefore greatly doubt whether we shall find it possible to make large
reductions in our military expenditure, although we must do all in our power to
resist further attempts to increase it. Two years hence our special defences
will, as I said just now, it is to be hoped, be completed, and our military
expenditure thereby reduced by some 50 lakbs per annum. We shall spare
no pains to economise in other directions, but 1 wish to avoid holding out
expectations which we may be unable to fulfil.- I can, however, assure the
Council that the Governmen! of India desires, as earnestly as Sir Griffith Evans
does, to avoid a recurrence of exceptional expenditure on expeditions, or on
any other military objects the necessity of which is any degree open to
question.

“There is vne other matter as to which I must add a few words. It is that
to which reference has been made by the honourable Mr. Stevens and the
honourable Dr. Lethbridge. I am not at all surprised that they should have
mentioned it, or that they should have reminded the Council of the grievous
hardship to which European officers in the services of the Government of India
have lately been subjected owing to the rapid fall of exchange which has taken
place during the last two years. Nor have I any complaint to make of the
honourable Mr. Stevens’s account of what passed when, at the end of January,
I bad the lonour of receiving, at Government House, a deputation from the
Services. 1 then stated that the Secretary of State had left us in no doubt as to
the sympathy with which Her Maujesty’s Government regarded their case. I
said that we could not expect the sufferers to tolerate, for an indefinite period,
the distress which they had borne with so much self-command for some time
past, and I expressed my hope that the time was approaching when we shonld
be able to meet, in a just and reasonable manner, the claims which the deputa-
tion had urged upon me. When I uttered these words, | certainly expected
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_that, by the time the Budget Statement would be made, the suspense to which
I referred would have been terminated, and I looked forward to including in
our financial arrangements for the coming year suitable provision, either of a
temporary or permanent character, to meet thescase of the Services. [ feel no
doubt that those expectations were shared by our officers, and that it was
generally, and I must say not unreasonably, anticipated that the -Budget State-
ment would contain some specific engagement as to their case. If no provision
_has been made by my honourable iriend, I'trust that the omission will not be
regarded as an indication that we desire to shirk the question, or to postpone its
consideration” for a day longer than we can help. As a matter of fact, the
Government of India has, since the deputation was received, submitfed to the
Secretary of State specific proposals with this object, and suggested to him
‘that provision for meeting those proposals should be made in-the Budget.

<] have been authorised by His Lordship to make public in his own words the
reasons for which he has found it impossible to sanction the necessary provision
being made in the Budget. He telegraphed to us on the 7th of March as
follows :—

<] greatly regret losses fallen on European officers, and am prepared
to give consideration to any measures suggested by you for remedying
grievances which you represent, but it is impossible to determine. what
measures should be taken, apart from the questions now before me with

i~ " respect to the :.currency, decision upon which cannot be much longer
delayed, but which cannot be expected before the Budget.’

«That is how the case of the Services stands, and’ I think it will be evident
to honourable Members that it is beyond our power, for the present, to do more
than has been already dome.”

The Council adjourned sine die. ‘

' : J. M. Macpherson,
Officiating Secretary to the Government of India,
) ‘ ' Legislative Department.
~ Calcutta, 4 April 1893,




