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APPENDIX A 
1\IE~ORA..~DUM ON THE DISTRIBUTION OF FOOD AND 

OTHER NECESSITIES 

Submitted to H. E. the Viceroy, on January 9, 1943 

I. Soon after the creation of the Department of Food Sup­
ply of the Government of India, I took the liberty of addressing 
a .letter to the Hon'ble Member in charge, making a few sugges­
tions regarding the methods to be adopted for tackling the 
problem. 

2. In addition to the extensive experience of the two popu· 
lar organisations, with which I am connected, namely, the Indian 
Federation of Labour and the Radical Democratic Party, the 
Hon'ble Commerce Member's address to the Sixth· Price Control 
Conference was the basis of my suggestions. 

3· There has been, and still thue is, a good deal of con­
fusion and perhaps wilful misrepresentation, about the cause of 
the scarcity of food and other elementary nec€6sities. Conse-· 
q.uently, the Government seem to have been misguided, and all 
efforts for coping with the situation have until now proved in· 
effecti,·e. 

4· The nature of the problem was very correctly defined 
by the Hon'ble Commerce Mt>mber in his address to the Sixth 
Price Control Conference. It is a problem of distribution. The 
scarcity is artificially created. The demand for a. ban on export 
is e,·idently made with the purpose of concealing the real issue. 
The present export is practically negligible. Therefore, its stop· 
page would not help the situation substantially. There is con­
,·incing statistical evidence to the effect that the stock in the 
country is enough to meet all requirements. There has been no 
serious crop failure, nor has there been any substantial displace­
ment of labour from agriculture to other industries. Therefore, 
the Hon'ble Commerce Member was perfectly right in sa.~ng that 
it was a problem of distribution. 

5· The approach to rhe problem, howeo.er, ba.8 not been 
~uch as is clearly called for by its admitted nature. t'iae pro­
blt'm of distribution of scarcity in the midst~p1tnty could 
be crfated only by a breakdown of the existin machinery of 
distribution. As a matter of fact, it has not a. case ot 
t•rr:>kduwn, but wilful obstruction, moti\-ated wry largely politi­
calh·. The pn:~ent cris.is has btien precipitated as a different, 
more efft'(ti\'e, fonn of the recent sabotage movement which 
failed to attain its objt'(t. 
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6. Having visualised the problem in the light of the politi­
. cal situation of the country, I made the following suggestion in 
my letter to the Hon'ble Commerce Member, dated November 26, 
1942: 

''The creation of a machinery to guarantee free distribution 
of foodsttrlf and other primary necessities is the need of the 
moment. It is now evident that no measure of control can keep 
the prices down and guaral}tOO a free supply, so long as the 
normal channels of trade. are regarded as the only machinery of 
distribution available' or conceivable. As a matter of fact, the 
problem of food supply is created by obstacles which profit­
motive places in the -channels of a free distribution of commodi­
ties through trade. Profiteering is clearly a trader's practice, 
Hoarding is also done by traders in this country: because the 
vast bulk of consumers are too poor to ·board. Therefore, the 
conclusion is irresistable that the problem of distribution cannot 
be solved unless ·there will be another machinery. The newly 
created Department of Food Supply will not contribute much 
to the solution of the problem, unless· it applies itself to this 
task. 

"It is reported that the new Department may serve th~ pur­
pose of the Central Government purchasing the entire stock of 
basic foodstuffs, such as wheat, and the·n distribute it equi?bly 
through the normal channels of trade, which will, of course, be 
subjected to certain measures of control. If the purchase is made 
directly from the producer, the latter may be benefited in the 
form of getting the higher price fixed by the government. But 
the consumer cannot be expected to be any better off than at 
present, because the supply available to him will be still at the 
mercy of the traders. 

"The Government entering into ~rade may be too drastic a 
measure. But there is a middle way. It is rapid development 
of consumers' co-operative societies with the acid, and under the 
patronage of the government. That will serve as an alterniitive 
machinery for distribution. By itself, it will render a. good deal 
of assistance to the consumers. On the other hand, by acting 
as a check, it will make the normal channels of trade more amen­
able to measures of control. 

"Although the beginning should be made with consumers' 
co-operatives, before long small producers should be also helped 
to sell their produce through co-operative organisations. 

"If . these proposals are generally accepted, then the details 
could be easily worked out in consultation with the various parties 
concGrned and on the basis of the experience made by public 
workers who have been trying to contribute to the solution of 
the problem of food supply." 

7, Since the above was written, the situation has ag-gravated 
into a veritable crisis which may seriously disturb public peace 
and order. It would be unwise for the authorities to disregard 

I 
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the presence of agencies anxious to exploit the situation for their 
political purposes. The authorities would be well advised to face 
the fact that there is a connection between the cause of the 
present crisis and those mischeivious agencies. Therefore, all 
other efforts ha,~ng failed, the Government should now at least 
fall hack on the sugge.stion of creating an alternative machinery 
of distribution with the active co-operation of the mass of con­
sumers. In order to be fully effective the. machinery of distribu­
tion should be supplemented by co-operative marketing societies. 
Through this method, .the Government will not only solve the 
problem of supply of food and other primary necessities but will 
at the same time establish an abiding practical relationship which 
will bridge the deplorable gulf between it~lf and the people. 

8. The Indian Federation of Labour and the Radical Demo­
cratic Party have all along concerned themselves with the ques­
tion of the supply of food and other primary necessities, and 
tried to help the authorities in making them ·available to tb~ 
poor consumers at controlled prices. The All-India Conference 
of the Radical Democratic Party held at Lucknow from Decem­
ber 25 to 27, 1942. considered the present crisis and resolved to 
organise popular initiative for helping the Government to over­
come it. The Executive Committee of the Indian Federation · 
of Labour also met on the same occasion. Both these popular 
organisations have resolved to organise consumers' co-operatives 
and marketing societies throughout the country. Having a. far­
flung network of organisations, and a.n army of selfless public 
workers, they are in a. position to do ·so. But the essential 
condition for the success of their efforts is co-operation from the 
side of the authorities in the form of placing supplies at the 
disposal of the co-operative societies, and of credit facilities. 

9. In behalf of the two popular organisations, which have 
uncompromisingly supported the efforts of the Government, 
and are sincerely anxious to establish a. close relation between 
the Government and the people as the basis for the economic 
welfare and political progress of the country, I appeal for an 
unreserved acceptance of their co-operation for overcoming the 
crisis precipitated by the conspiracy of powerful anti-social 
elements. The newly created department of Food Supply can be 
the medium of that co-operation. In order to serve that purpose, 
it must be an independent department in charge of a man who 
would ft>el the necessity and have the courage to go out of the 
beaten track, and adopt measures which will certainly not be 
appro\·ed by the commercial community, which cannot be absoJved 
of the responsibility for having precipitated the present crisis. 

to. It was not proper to associate the Department of Food 
Suppl~· with the Department of Commerce. If the problem of 
supply could be solved through the normal channels of trade it 
would not be necessary for the Government to create a new depart­
ment for inter1ering in the process. On the other hand if the 
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necessity for such interference is felt, that cannot be done 
effectively strictly within the framework of private trade. 

u .. It is admitted by the Hon'ble Commerce Member that 
the measures of tontrol have not produced the desired result. 
Much is being made of this admission by interested parties. If 
this admission leads to a reversal to the policy of laissez faire, as 
persistently demanded by the commercial community, the situation 
will further aggravate. And the dangers resulting therefrom can be 
easily imagined. . . 

12. Any effective control of prices presupposes control of the 
stock. Therefore, no measure of control will be effective unless the 
problem is tackled at the root. The Government must take over 
the entire available stock. of all primary necessities, and arrange 
for its distribution through a new machinery beyond the control 
of those who have either conspired to bring about. the present 
situation, ~ have failed to prevent it. Immediately, strong 
measures should be adopted for dealing with hoarders and pro­
fiteers. The stock held by them should be taken over by the 
Government and handed over to the co-operative societies on credit 
to be distributed at the controlled price. Active co-operation of 
the Indian Federation of Labour and the Radical Democratic Party 
and any other popular organisation .taking up a similar attitude, 
should be welcomed by local authorities ~o search out hidden 
stores. Popular vigilance corps should be organised with that 
purpose. Local authorities should give all help and encouragement 
for the organisation of those bodies. 

13. Generally, the Government or India should be imme­
diately reconstituted with the inclusion of men with organized 
popular support, and therefore will be guided rather by the con· 
sideration of general welfare than concern for sectional interests. 
It is highly deplorable that no representative of organised labour 
has found a place · in the Government of India. It is equally 
deplorable that the only political party of the people, which has 
unconditionally· supported the war and stood by the Government 
when it was being stabbed in the back, is not taken into confidence. 
On the other hand, 'representatives of trade and industry as well 
as of the land-owning interest are allowed to bungle the situation, 
even when the Government can have the confidence and support of 
the popular masses only for the asking. , 

· 14. The Indian Federation of Labour and the Radical 
Democratic Party keenly feel that all their efforts to bridge the 
gulf between the Government and the people will be frustrated if 
the Government will remain under the sectional interests which 
necessarily prevent it from adopting a popula:r policy. 

Deliradun, January, 9. 1943· 
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A COSTLY EXPERIMENT: 
PRIVATE TRADE FINAN<;:ED WITH PUBLIC MONEY 

Statement issued by the Central Executive Committee of the 
Radical Democratic Party on April 25, 1943· 

. The declaratic,n made by the Additional Secretary of the 
Government of India in the Food Department, in his recent Padio 
talk, that hoarders and profiteers would be firmly dealt with, is 
welcome. But experience does not inspire the belief that this 
threat will have any more salutary effect than that made by the 
Finance Member in his speech concluding the Budget Debate in 
the Central Legislative Assembly. It is not likely to be anything 
more serious than another stage thunder to draw applause from 
the credulous; it may be also meant to hide the shame of defeat 

• which, however, is rather 'due to the pusillanimity on the part of 
the Government than to the cleverness of the enemy. It was a. 
pusillanimity not only in dealing with thosE\ brazenly engaged in 
anti-social practices, but also in compelling lower officials to en­
force the orders of the Gove.rnmet;J.t. 

Notwithstanding the war-like language of the official exponeat 
of the policy, it is an abject surrender to the enemies of the 
people, those who are conspiring with the typically fascist met:bod 
of starving the people so that, in utter despair, the latter may 
lend themselves as pawns in the political game of the privileged few 
aspiring for dictatorial power. 

Indeed, the Government bas not only capitulated to the public· 
enemy; it has undertaken also to pay a heavy indemnity. The 
removal of ineffective control, ineffective because it was not enforc­
ed, will now be followed up with the costly experiment of finaac­
ing private trade with public money. 

The policy is- presented as a long term programme. It lias' 
been declared that the Government of India has assured adequate 
food supply for all the provinces and States for the next twelve 
months. That is certainly a heartening declaration. But the 
laudaLle c9ncero for a long term programme should not minimise 
the importance of immediate measures to relieve the hardships of 
the people. There has been negligence on that score. Since the 
Food Dt:'partment of the. Government of· India was created, and 
began functioning by abolishing all control on prices, the food 
situation has aggravated. The hope that the removal of control 
on prices will bring hoarded stocks in the market has not been ful­
tilltd. The price level in the wholesale market may have shown 
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some tendency to decline slightly. But what concerns the vast 
bulk of the consumers is the retail price, which they actually have 
to pay. And it is a challenging fact that, since the abolition of 
control, retail prices have not fallen; on the contrary, they not 
only have risen, but there has been little relief of the artificially 
created scarcity. 

These deplorable facts place the stamp of failure on the initial 
stage of the Government of India's new food policy. The second 
part of the plan, now announced being only a continuation of the 

. .first,. cannot be expected to produce any better result. 
The guiding principle of the policy is to rely on normal com· 

medal methods; there will be no control whatsoever. This 
reversal to the time-hDnoured doctrine of laissez-faire is expected 

.to guarantee fair prices both to the producer and the consumer. 
Evidently, there is a fallacy in the argument. Control was intro­
'<tuced only when, during the first two and half years of the war, 
'prices kept on soaring without any tangible reason. So, it is a 
ma.tter of experience that laissez-faire did not produce the result 
which it is expected to produce now. In the past, prices rose when 
there was no control on normal commercial methods. Where. 
then, is the guarantee that in the future prices will fall in conse-• 
quence of all control on the normal commercial methods being 
removed? 
· The operative part of the plan is that the Central Government 
Will purchase the entire surplus of food grains and distribute it to 
the deficit areas. It is announced that more than one hundred 
crores of rupees will be required to execute this part of the plan. 
That would be a step in the right direction. When the price 
wntrol was introduced, we maintained that it could not succeed 
unless the Government took over the control of the stocks. No'" 
the Government proposes to do so, having first abandoned the 
policy of price control. But it believes that the very fact of the 
Government securing the surplus will serve as a control on price. 
That might be so if the surplus was not to be acquired through 
private traders, a.nd brought to the market also though the private 
traders. But the Government has decided to spend one hundred 
crores of rupees to finance private trade, to enable a selected few 
to buy cheap a.nd sell dear. That. after all. is the essence of 
trade. 

The Government disclaims any intention of putting anybody 
out of business. There will be ·no control on normal commercial 
methods. Evidently, there is a. good deal of confused thinking, if 
Iiot actual desire to connive with the malpractices of anti-social 
elements. That is clear from the answer to the simple question : 
\\'hat is trade? Is it not simply to buy cheap and sell dear? 
Why should methods devised for attaining that object be considered 
indispensable for guaranteeing a free flow of essential commodities 
from the producer to 'the consumer? Trade is considered to be 
normal (by the traders) when commodities could be bought at the 
lowest price and sold at the highest. Evidently, non-interference 
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with the normal commercial methods will not produce the /esult 
of bringing down price. And as prices could be forced up by 
withholding goods from the consumers, the artificially created 
scarcity will continue, and there will be no alleviation of the crisis 
which is causing untold misery and endless hardships for the vast 
bulk of the population. 

The Government of India will secure control of the surplus 
through the agency of the Pr9vincial and State Governments. The 
actual purchasing will be done by commercial firms empowered to 
do so by the respective Provincial and State Governments. So, 
for all practical purposes, the surplus will remain under the con­
trol of private traders even after the Government of India has 
invested a large amount of public money .. As there will be no 
control anywhere, the producers will have to accept whatever 
price will be offered by the privileged firms carrying on trade with 
the financial assistance of the Government. 

The distribution of the surplus to the deficit provinces and 
States will presumably take place also through normal commercial 
channels. The traders actually holding the surplus stock pur· 
chased with public money will sell to the needy Provinces and 
States. Again, there will be no control on the prices they will be 
pleased to demand. The price paid by the deficit provinces and 
States in getting their quota of the surplus through private traders 
will naturally determine the rate of price the consumers w:ill have 
to pay ultimately. The food grains originally purchased with 
public money will have to pass through the hands of another set 
of traders before they will reach the hungry mouths of the con­
sumers. Having received their quota of the surplus through 
private traders, the Provincial and State Governments will hand it 
over to another set of traders for bringing them in the market. In 
the absence of any control, there will be nothing to prevent them 
from charging any price they like. 

Thus, legal control of the surplus will not enable the Govern­
ment to use it so as to keep prices approximately on a certain level. 
In order to produce that result, the surplus must operate as a 
competitive factor. It cannot do so when it will reach the con­
sumers through the normal channels of tade. A trader is not 
~ikely"" to sell commodities purc.hased. with Government money 
cheaper than those purchased wtth hts own money. If he did, 
he would not be a trader. 

The decisive question is: how will the surplus purchased by 
the Government reach the consumers? If it cannot flow through 
a channel other than the so-called normal trade, then it can never 
be "the deluge of grain" which will crush the speculator. The 
Go\'enunent's plan provides no guarantee against thP surplus itself 
being cornered instoo.d of breaking the speculators' conspiracy. 

!he Government has adopted such a palpably impractical 
policy, becaue it still refuses to approach the problem from the 
right angle of ,.i~ion. An economic crisis, pregnant of grave con­
~uenm, has Leen brought about by a political conspiracy. The 



144 APFENDIX B 

Government still believes that hoarding, profiteering and black 
market were all caused by lack of confidence, fear and. uncertainty. 
Now that an improvement in the nu1itary position of India has 
taken place, it is expected that the· causes will disappear, and 
consequently hoarders, profiteers and speculators will also di~­
appear as nightmares of yesterday. That is wishful thinking, if 
not worse. Precisely because the military situation has improved, 
the enemy has decided to attack on a. different front. It should be 
remembered that the food situation has deteriorated rapidly during 
this year since the Japs stopped on the Eastern frontiers of India. 
It being thus essentially a political problem, the approach should 
also be political. But the Government persistently a.voids a political 
approach, and blissfully regards the problem as a simple economic 
problem which can be solved by a reversal to the good old method 
of .laissez-faire. It is only common sense tha.t, if you let your 
enemy do whatever he likes, on the ground that Government 
interference with trade is not desirable, you only undermine your 
own position. The danger is palpable. Food riots are already re­
ported from different places. If the hardships are not relieved 
soon, they may become wide-spread. It is very easy to incite a 
hungry mob, with no prospect of any relief, to desperate action. 

The situation being so very fraught with danger, it is necessary 
for the Government to act with boldness. Its hands should not be 
bound by prejudices and conventional notions. There· is absolutely 
no reason why the Government should not go into business, parti· 
cularly when private businessmen are engaged in an economic hold­
up. Moreover, it is no use doing things half and half. According 
to its new policy, the Government will invest a large sum of money 
for purchasing food grains. So. it is going into business. Why, 
then, still let private traders derive the benefit of being financed by 
the public Exchequer, and also frustrate the good intentions of the 
Government? Let the Government take over the surplus of food · 
grains directly from the producer, thus guaranteeing him a fair 
price, and then create a. parallel channel through which the surplus 
will reach the. consumers directly. Private traders being eliminat. 
ed from the entire process, a really fair price v.i.ll thus be guaranteed 
also to the consumers. 

The objection to the Government going into business is that 
it will involve bureauCratic practices. Assuming that will be so~ 
there will be nothing new. Until now, the net result of the Govern­
ment's food policy has been to expand a bureaucratic machinery. 
It has not only been ineffective, but much ,worse. It has not been 
above corruption. Even the new policy, while leaving the .field 
free to private traders, will create a bureaucratic machinery which 
will have very little to do. Therefore, the argument against the 
Government directly intervening in the process of primary necessi­
ties flowing freely from the producers to the consumers, is 
unconvincing. · 

But it is not necessary for the Government to go into business 
itself. What it needs do is to help the opening of ,a parallel 
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channel for the surplus, purchased with public money, to flow 
directly from the producer to the consumer. Co-operative Market­
ing Societies at the one end, and Consumers' Co-operatives, on the 
other, will open up that parallel channel. Let the Government 
declare that the surplus taken over by it will be distributed only 
through the Consumers' Co-operative Societies, and let it make it a 
point to purchase the surplus through the Co-operative organisations 
of the primary produccers. In no time, these co-operative organi· 
satios, of the producer on the one end, and of the consumer, in 
the other, will grow and become a decisive factor in the economic 
life of the country. Only then, the surplus purchased by the 
Government will operate as a competitive factor. Through the 
new channel, grain from the. surplus store will flow wherever there 
will be a scarcity owing to speculation or cornering: It easy tO 
see what will be the result. Not only black! markets will dis- . 
appear because they will cease to be profitable; the political game 
of the hoarders and· profiteers will also be up, because the new 
channel of distribution will put an end to artificially created 
scarcity. Consequently, prices will come down to the level which 
will have to be maintained for guaranteeing a fair return to the 
producer. 

The Government has failed to find this obvious and ·practical 
solution of the problem, because neither the masses of small pro­
ducers nor of poor consumers enter anywhere into its calculations. 
It cannot think except in tenns of trade and traders. Let the con· 
cern for the vested interest of the fortunate few, most of who01 
are engaged in anti-social practices, be repla~ed by a genuine 
concern for the welfare of the people, and the Government will 
find itself out of the present highly explosive situation. The food 
question concerns primarily the masses of the poor people. They 
constitute the majority of the nation. Democratic practice must 
be determined by the voice of the majGrity. Let the majority 
assert itself, and all the problems will be solved. 



APPENDIX C 
TABLE NO.1. 

Index numbers of (1) :Monetary Circulation, (2) Wholesale 
Prices (Calcutta) and (3) Cost of Living (Bombay) 

Note Wholesale Cost of 
Circulation · Prices Living 

1939 
July 100 100 100 

August 99 • 100 100 

September 108 114 101 

October 1111 118 103 ' 

November 121 131 104 

December 127 137 108 

1940 
Januay 131 130 109 

February · 133 125 107 

l\Iarch 133 121 105 

April 133 121 105 

1\lay 135 117 106 

June 138 114 1(16 

July 13-i 1U 108 

August 130 115 109 

September 128 119 107 

October 128 121 108 

November 127 122 108 

December 130 120 no 
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TABLE NO. 1.-!Contd.) 

Note Wholesale Cost of 
Circulation Prices Living 

194-1 

January 135 121 111 

February 138 119 118 

March 141 123 113 

April 14.7 127 115 

May 150 130 116 

June 150 137 116 

July 150 15:> 120 

August 150 151, 125 

September 157 149 123 

October 161 151 119 

November 167 157 129 

December 180 1541 123 

1942 

January 193 155 131 

February 205 159 129 

~larch 221 158 130 

April 237 157 131 

May 251 169 135 

June 242 182 1.f.5 

July 2U 182 160 
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TABLE NO. l . .:..(Contd.) 

Note Wholesale Cost of 
Circulation Prices Living 

1942 

August 
' 
... 258 192 160' 

September 269 198 162 

October 280 209 164. 

November . 295 227 170 

December 809 288 179 

1948 

January 824 ' 250' 193 

February 336 258 195 

March 350 272 198 

April 367 293 214. 

May· 384 825 216 

June 397 819 {221 
224 

July 406 83:4 225 

August 415 845 227 

September 419 M9 283 

October 427 33i 236 

November 437 314 

*The figures for Bombay up to 1\Iay June 194.3, relate to the 
month ending 15th and those from June 1943, relate to a 
Calender Month. 
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TABLE NO.2, 

INDEX NUMBERS OF WHOLESALE PRICES IN INDIA BY 
GROUPS OF COMMODITIES. 

Other 
All prf· MliDU!ae· Chief Food agricul· Raw General Year and Month and tural mate. mary tured' arttcles 

Tobacco commo· rials commo· . ot index 
dities 

ditiet arttclea export 

1939·40 
!uguit 100'$ 100'7 100'2 100•3 100'0 100'6 100'3 
l>ec'ember 127'1 187'1 129•8 136•5 H'51 H7'9 138'3 
March 117'9 151•5 125•4 125•9 133'0 131'5 127'5 

1940-41 
April 112'7 157'9 12'2'8 128'2 1ws 128·2 125·0 
May. 109'6 185'9 12N 119'0 127'1l 162'4 120'8 
.Tune 103'5 11~·8 112'2 108'3. 117'1 107'3 110·3 
.July 106'5 110'4 118'4 lll'6 113'5 110•8 112'1 
August 103'2 118'2. 118•9 108'1 109·3 106'8 108'4 
SeptemtJer 107'6 107'1 116'9 ' m·o llU 109•7 111'1 
October • 10D'6 100•2 120'2 111•9 112'9 111'0 m·1 
November 109'1 1~6'4 125'6 ll4'B 118'9 .115·9 115•7 

December 107'8 102'5 124'0 112'9 m·s IU'2 114-4. 
.January 107'4 99'6 1!6'3 112'9 121'6 114•0 11'48 
Februe.ry 108'6 94'5 121'1 108'4 121'5 107'9 111'1 
Marcb 1081 11!!4 125'9 115'4 131'7 116·7 118'8 

1941-42 

April 103'5 108•2 128'6 lle'6 13l'fi IU'2 116•4 
May 104'6 121'0 JS)•g 116·9 ]89•7 121'' 121'5 
June 114'7 128•7 139'0 1~8'0 U6·T 132•7 l30't 
.July 127'0 W'2 14~·2 136 •7 157'8 145•1 140•9 
August 128'6 152 7 147'! 139'4 16\·2' 148'0 142'5 
Septtmber 125·8 ut·6 1458 135'9 167·S 145'2 142'2 
Octoher 126'6 184 6 150'6 186•8 163'0 145'0 142'1 
November 128'6 1146•3 156'1 141'7 165·3 HS'D 146•5 

D~cember 1!7'1 187'5 150'0 1~7'5 153'8 139·0 140•0 

lanuary 1306 129 9 liS& 141•7 16!•4 143'0 145•0 

FebruarJ 133 7 1230 !57 0 UJ'7 16!'3 UN 145•1 

)hrcb 18'1 g 1174 161'9 140·6 165·~ 139'7 145'6 

1~·&3 

April m·s 1H 8 16 2' 142'8 15~·~ 13~·o us·o 
May UP 128·! 16J'l hC'7 16~·6 tn·s H9·D 

.Tune !G'l'! JSj·S 1614 m·a l~N 151'5 158'6 
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TABLE NO. 2.-(Contd.) 

Other ' All pri· Chief Food agricul· Raw mary Manufac· articles General Year and Month and tural mate· commo· tu~ed of Index Tobacco commo· rials dities arttcles export 
dities 

July 155•5 148'7 163'5 157'4 175'6 153'3 16H 
August 260•2 141'6 161'8 157'5 174'6 152'3 161'1 
September 164•1 159'7 164'0 163'3 182'3 156'7 167'8 
October 169'9 178'8 166'3 1ag·u 194'4 165'9 175'0 
November 173-6 179'5 171'0 173'6 220•0 170'3 182•7 
December 18~·1 • 178'2 172'0 177'0 222•2 171'8 186•0 
January 201·5 193'8 171'5 188'0 225'8 1@5'5 195.6 

February 211•9 202•5 m·o 193'9 225"3 191'4 200'4 
March 271•0 212'3 172•0 218•0 227•9 2~0'5 220'1 

1943 
April 285·4 1140'1 172•9 228-2 239'4 !34'4 280'1) 

May 299•0 2432 174-8 23N 250•0 241'6 237'8 

.Tun~ 303'0 238'5 1~21 238'8 263·5 243'1 2U'O 

.July 295·0 226·2 186'2 236•0 259'6 239'3 240'9 
August 300•2 206'2 181•4 i31'8 252'8 237'4 236•] 

September 302·6 220'4 183'8 236'3 253'4 243'3 240'0 
October 303•0 219'6 1~5'4 237'1 257'6 244'1 241'6 
November 801'1. m·8 189"3 234'8 253-8 238'~ 288'7 

(Base: 19tb August 1~39-100; Source: Economic Adviser to The Government 
of India.) 
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TABLE. NO. 3. 

The following is the relevant statistical material regarding 
Notes in Circulation, and Gold Coin and Bullion, Sterling 
Securities, Rupee Coin, and the Rupee Securities in the Issue 
Department of The Reser'Vc: Bank of India.· 

I 
(In lakhs of Rupees) 

= = 0 .s = Ill 'i5 Ill 

:::·.: 0 0 bli·~ ,U .~ 
... o! u;.:::: c.:: .... 
~= "C'3 

cu 41• ... 
:.!':l"' 41 cu"' 

.... !;,) 0~ "'::l I:). 1:)..:::1 zo 411;.) ::! =I;,) 
.... 41 

~ ~J.l tJ~ . Cl:lCI:l 

Annual Average: 

1935-36 .. 16,406 4,442 6,209 5,551 2,962 

1936-37 17,581 4,442 6,957 6,401 2,862 

1937·88 18,615 4,442 7,992 6,023 2,719 

1938-39 18,236 4,442 6,695 6,711 8,21& 

1939-.f.O 20,922 4,442 7,863 6,752 3,74.4. 

194-0-41 24.141. 4,442 12,992 3,587 4,846 

19U-42 30,76S 4,442 16,500 3,528 7,519 

1942-43 51,344 4,442 .. 81,911 2,283 13,938 

1941-42 

Last Friday of-

April, 190 - 26,712 4,442 10,880 3,606 9,132 

May 27,297 4,442 11,380 3,623 9,131 

June 27,693 4,442 ll,880 3,657 9,131 

JG}y 27,801 4,442 12,165 8,765 8,846 

August- 27,659 4,442. 18,163 8,849 7,849 

September 28,612 4-,442 18,668 5,921 7,650 
18 
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TABLE NO. 3.-(Contd.) 

(In lakhs of Rupees) 
= .e 0 r:r: ell ril =·.;:: .... 0 

b.ll·:!:! 0 
0·· u Q,i 

.... Ill u::: ~:.'!::! ·.;:: 
~:; ::s .... "' Q,i Q,i•• 

:E~ i:::S Q,i Q,i"' 
,....~:.~ Q, c,::S 

'~J 0 Q,i <:.1 = ::s <:.1 .... Q,i 

c.!l~ ffHJJ = =Jl 

~ 1941-42 

Last Friday of-

Octo be~ ... 29,345 4,4.J.2 15,567 3,88.J. 6,8-16 

November .. 30,742 4,4.J.2 13,065 3,760 5,64r 

December 33,560 4,4-12 22,762 3,418 4,150 

January, 1942 35,641 4,4.J.2 2.J.,862 3,164 4,1511 

'February 37,968 4,4-12 27,362 2,948 4,150 

!larch 4l,OlJ7 4,442 21,285 2,753 13,626 

1942-4.3 

April 44,261 •. 4,442 24,185 2,947 13,822 

May 46,065 4,442 25,185 2,779 14,915 

June 44,319 4,442 26,185 2,755 12,229 

July 45,100 4,442 28,679 2.972 10,237 

August · ... 47,425 4,442 31,179 2,873 IO,UO 

September 49,258 4,442 32,9i9 2,611 10,243 . 
October · 51,470 4,442 32,583 2,184 13,239 

November 54,036 4,442 35,983 1,530 13,239 

December 57,036 ~,442 40.483 1,417 12,238 

January, 1943 59,325 4,4-12 35,583 1,458 18,936 

February 61,~6 4,442 38,573 1,362 18,246 

March M,358 4,442 ·62,171 1,451 17,447 
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IAJ?LE NO. 3.-(Contd.) 

!In lakhs of Rupl!es) 

Q 

= = 
r:: 

0 Ill ·c; Ill 

·.:·~ ·- 0 b£.~ ._r-0·- u u::: c.-=: Q) .,-
::=~ ~a 

v·• 
¢1 ::J Q) Q)"' ... ~ Q, g,::S 

~c5 0 ¢1 I. :: ::J ~ .... v 
e,~ IJliJl ~ :X:~ 

1943 
Average of Friday figures 

April, 194-3 66,700 4,442 48,079 1,490 13,739 

'May 69,765 4,442 42,523, 1,461 12,445 

· June 72,025 4,442 55,098 1,572 12,046 

July 73,759 4.442 57,398 1,487 11,502 

August 75,353 4,442 61,109 1,418 9,462 

Septt:mber 75,975 4,442 63,4.80 1,456· 7,837 

October 77,447 4,4.42 66,559 1,381 I 6,287 

Novembt!r 79,358 4,442 68,608 1,458 5,833 .. 
11 All figures are exclusive of Burma. 

(Sources: Reserve Bank of India: Report on Currency and 

~ for the year 19~2-4-3 ; and the monthly St:ztistical Sum-

~of the Reserve Rank of India.) 
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. 
TABLE NO.4. 

Co~soLID.\TED PosiTION oF THE ScHEDULED BANKS. 

(Source: Monthly Statistical Summary of the Reserve 
I!ank of India). 

(In lakhs of Rupees.) 
-=~ 
.~I=: 
~ al "t1 rll (I) ~ (I) Ill "'CIII .~ (I) Q,) Ill ... =·z tJJ.: Ill Ill ~ ::: r:;l: 

al·• ~ ~ I=: ... = s::= s::: ="' al ~0 
Q,)-; ... .,c ..= al v I> tl 

~liS (I) -(I) 
"'C <II 

~·- oj oj v . ~ ~ u ~~ -< i5 
Annual Average of Friday figures. 

1935-86 12190 9866 595 8186 8770 856 . 

1936-37 12858 10!32 601 2627 9511 470· 

1937-38 13277 10904 661 2462 ~2343 628 

1938-89 12998 10785 664 1594 11585 486 

1939-40 13965 10603 708 1743 12589 525 

1940-41 16890 10494 837 3642 12213 384 

l9.J.l-42 It' 21135 10761 98:.i 36b5 12020 493 

194H3 30628 101.21 1297 5578 !1568 218 

Average of Friday figures. 

April.'1942 , 22811 .965B 1035 3880 11198 227 

l\fay 2.J.l02 9466 lUI 4867 10226 164· 

.Tune 26101 9656 1252 5878 97l!5 150 

July 27960 9758 1211 6277 8904 169· 

August 29475 9787 1165 6469 8M7 ]51 

September 30859 9928 1239 6429 7867 }4.5 

October .• 82161 10224- 1268 6540 7925 173· 
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TABLE NO.5 

PUBLIC DEBT OF INDIA SINCE 1913.14. 

(Al ,, 
Rupee Debt (In crores of rupees) 

p. o. 
Bet-

Savings 
Bank 

Un- Over ween Under Trea- deposits Other 
End of llarch dated 10 5 and 6 sury and obliga- Total 

years 10 Years B1lls Caell tiona 
years Certift· 

cates 

1914 H452 1'00 2317 1108 179 77 
1919 H3"20 26'42 2944 59'43 49'~4 27•03 2402 ~58 i8 
1924 137 25 29,29 9ti 93 9!'45 51'57 33'21 39 62 48~'52 

19~9 137'H 1211)3 50'25 81'54 4315 56•79 61•04 55121 

193.1 126 '69 160 73 67 93 7922 59 24 115 94 83'34 693119 
1939 127 75 129'62 112'70 7B'89 46 30 141'46 8!'34 1709 96 
1930 139'93 14724 113 75 49'35 54•it }3j•3!j 8749 . 727 79 

1941 U8'52 182'98 150 31 9\·07 6890 108 80 106 59 86117 
1942 (Revi.!led) 16418 2til'77 68'15 ll7'16 136·98 95 55 96'61 941'00 
1943 ( Prellmi-

narJ) 24500 23841 91'75 li280 2~r70 93'0') 102•29 1~8 45 

<B) 
STERLING DEBT* 

•• (In crores of rupees) 

Ovet10 Between Under Other 
End ot March Undated 1eara 5 and 10 5yeara obliga· Total 

7eara tions 

1914. 265'57 0'24 265 Sl 
1919 257'80 45'£6 0'32 204'08 

.1924 3ti680 !890 2•06 3P7'76 

19'!9 296 61 169PS 466 1•56 47278 

1934 269'1~ 198 50 43'08 138 61215 

1989 ~68'05 13511 29'30 32'46 us '46910 

1940 25563 11544 3909 2815 , ns 442 49 

19il 24681 40''1 3'28"/ 20 62 . 3'82 S4H3 

1942 (Revised) 13400 34611 1732 2095 • 77 210 70 

1943 (Preliminary) 2213 4•06 IllS 20'6! 3'72 67 41 

• Converted at I sb. 4 d. per rupee upto the end of 1924 i and hereafter at 
1 sh. 6d. 

(Souree: Rtport 011 Crmtllt/1 and l'illa•ce for the year 1942·43: Reserve Bank 
of India.) 
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