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PRELIMINARY. 

The su1ject of this enquiry was referred to the Indian Tariff 
Board under Government of India Resolution X o. 141-T. (39), 

Tem1s of reference. 
dated the 26th ~Iarch, 1923, which runs as 
follows: 

" The Government of India have received representations from a 
number of companies engaged in the production of petroleum in 
India asking for protection against the injury inflicted on them by 
the kerosene price war now in progress in India between the Stand· 
ard Oil Company of X ew "fork and the Royal Dutch Shell Group. 
The immediate cause of the price war is said to be the purchase by 
the Standard Oil Companv of :X ew York from the Soviet Govern· 
ment of Russia of kerosen~ which, as the Royal Dutch Shell Group 
claim, rightfully belongs, wholly or in part, to them. The com­
panies state that as a result of the price war, kerosene is being iOld 
at prices well rbelow world parity, and it is from the serious losses 
consequent on these uneconomic prices that they ask for protection. 
The representations indicate that, while some of the producers do 
not regard their existence as threatened by the dispute, the posi­
tion of the weaker companies is such that a continuance of the 
price war might lead to their extinction. 

2. The Government of India are not prepared to ag:x:ee to any 
scheme of protection which would lay a heavy burden on the con~ 
sumers, if the result must be, so far as the principal producers are 
{_·oncerned, not to secure a moderate return on the capital invested 
in the business but to increase profits unnecessarily. It is possible, 
however, that measures could be devised by which substantial relief 
could be given to those companies which are most in need of it, 
while at the same time a di~proportionate share of the higher pricE' 
paid by the consumer would not pass into the hands of the stronger 
firms. In order that this question may be examined, the Govern­
ment o£ India consider that an immediate enquiry should be held 
by the Tariff Board with the following terms of reference:-

(1) 

(2) 

(3) 

To determine what price for kerosene should be taken to be 
equivalent to world parity at Indian ports, and the 
extent to which current prices in India are below that 
level, 

To report whether it is in the Lational interest that protec­
tion against the dumping of imported kerosene should be 
given, and if so in what form and for what period, and 

To report whether it is likely that the price war will extend 
to petrol, what the consequences to the Indian producers 
are likely to 1)e if it doE's, and in that case what measures 
they would recommend. 

3. The que;;tion to lw investigated in the enquirT" is the ad>is­
uLilit;· of takinl! ~tE>p" to ~afE>gnard an In.di::m indmtry 

I ' \ 
B 
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from injury inflicted by dumping-, that is the sale of imported kero~ 
sene in India at prices below world parity. In these circumstances, 
the Government o£ India consider that no detailed examination or 
the costs of production will be necessary, and that it will suffice to 
ascertain by more summary methods the probable effect o£ the price 
war on the.~nansial position of the Indian producers. The report 
of the Tanff Board should reach the Government of India at the 
earliest possible date, and in any case not later than the 1st July, 
1928. 

4. Firms or persons interesteu, who Jesire that their view& 
should be considered by the Tariff Board, should address their repre· 
sentations to the Secr~tar~· to the Board." 

Board's communique. 2. On receipt of this re~olution the Board 
issued the following communique:-

" The Government of India in their Resolution :No. 141-T (39), 
dated 26th March, 1928, have referred to the Tariff Board for sum­
mary investigation the applications for protection received from 
certain Companies engaged in the production of Petroleum in India. 
The Report of the Board has to reach the Go>ernment of India not 
later than the 1st of .J ulv, 1928. The terms of reference limit the 
enquiry to the following 'points:-

(1) To determine what price for kerosene should be taken to be 
equivalent to world parity at Indian ports, and the 
extent to which current prices in India are below that 

• level, 

(2) To report whether it is in the national interest that protec· 
tion against the dumping of imported kerosene should be 
gi>en, and if so, in what form and for what period, and 

(:~) To report whether it is likely that the price war will extend 
to petrol, what the consequences to the Indian producers 
are likelv to be if it does, and in that case what measmes 
the Bo'a;d would recommend. 

Until the detailed representations called for by the Board are 
recei>ed, the Board will not be.;able to decide upon the procedure it 
will adopt or to lay down the directions in which the infor~ation 
furnished mav require to be supplemented. In the meanwhile the 
Bonrd issues the following instructions for the guidance of all Oil 
Companies interested in the enquiry whether as applicants or as 
opponents, and of those sections of !he g~ner.al p·ublic such a~ con-. 
sumers and others who wish to submit then news for the comidera-
tion of the Board:-

(1) The Board will close its o~ce in Bombay on .T~nrsday, the 
12th April, and re-open 1t on the 20th .A.pnlm Rangoon_, 
in the Legislative Council Building. 

(2) Unless otherwise notified, formal proceedings will be 
· opened in public in Rangoon at 11 o'clock on Tuesday, 

the 2-!th of April, at which the proce.dure and sco.pe o£ the 
enquiry will be more fully explamed. Applicants as 



(3) 

(4) 

(5) 
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well as opponents are requested to attend and to be ready 
for a preliminary examination of their case on that daj· 
and on sueh subsequent days as may be necessary. 

According to the normal procedure of the Board, as far as 
pos~ilJle all the proceedings of the Board will be con­
ducted in public, unless a reasona'ble case, whieh will be 
~onsidered on its merits, is made out for holding them 
111 camera. 

The co-operation of any Oil Company which, without beinO' 
a formal applicant, is interested in the results o£ the enC: 
quiry and can assist the Board with relevant informa­
tion, will be welcomed. 

The effect of the price war on the financial position o£ the 
Indi~1u producer is, inter alia, one o£ the points to be in­
wstigated. That effect cannot be correctly measured 
without ascertaining (a) in the first instance whether 
the market price represents a fair selling price to the 
Indian producer, that is, a price which after covering 
all works costs leaves him a reasonable margin for over­
head charg-es and profit, and. (b) whether, if the price is 
inadequate, the financial resources o£ the industry are 
such as to enable it to supply the deficiency without per­
manent injury to the industry. :For this purl?ose the 
Board would ordinarilv undertake a detailed examina­
tion o£ the costs and financial resources. ,This however 
is not possible within the time at the disposal of the 
Board and in >iew of this the Board would request all 
the parties, in their own interests, to submit full infor­
mation of their costs and their financial resources to the 
Board at the earliest possihle date before the formal 
()pening of the enquir~·, and in any ease not later than 
the 20th of April, 1928. The costs and information so 
fmnished will be treated as confidential, and will not be 
published unles5 parties have previously agreed to their 
publication. In adJition it is desirable that the com­
llanies shoulJ supply full information regarding the 
{;ourse of p1ices of kerosene and petrol in India, both at 
the ports and in other markf'ts served by the companies, 
during· the last 20 year~. The prices of imported kero­
sene and petrol f.o. b. gulf ports should also be stated. 

~G) After the conclu~ion of the preliminary examination which 
the Board hopes will be not later than the 28th April, 
the Board will adjourn in order to consitler what further 
matetials are reiluired from the parties at a fuller and 
more detailed examination sub~equently. For tLis pur­
po5e +he Boartl willremme its sittings at )faymyo about 
the sef·mlll week in )Lw. The dates bv which the further 
materials, if an>, should be furnish~d and the dan on 
which repre,;:entative~ of the oil companies wiil be 
€:s:amined, will be notified later. 
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:7) Parties other than the oil companies should send in their 
written representations so as to reach the Board not later 
than ~he 24th of April. The Board does not propose to 
e:s:amme them orally. But if intimation of their desire 
to be so e:s:amined is giwn to the Board in their written 
representation, the Board will endeavour to give them 
an opportunity to appear at Maymyo for that purpose. 

(8) No oral eTidence will be taken after the 19th of May, lbut 
the Board hopes that the oil companies will arrange to 
supply without delay any information the Board may 
require between the termination of the public sittings 
and the submission of the report." 

3. Since the period within which the enquiry was to be con­
cluded was brie£, the Board after the issue of this communique at 

Applications received. once proceeded to Rangoon where the head 
offices of most of the Oil Companies are 

situated. Applications were recei>ed from the following Com­
panies:-

The Burmah Oil Company, Limited. 
The Assam Oil Company, Limited. 
The British Burmah Petroleum Company, Limited. 
The Attock Oil Company, Limited. 
The IndO'-Burma Peholeum Company, Limited. 
The Hessford D~velopment Syndicate, Limited. 

In the general representation of the indigenous oil companies, 
date.l 15th J:ecember, 1927, addressed tc the Go·;enllHPnt of 
India, the proposals were alternati>ely to prohibit Russian oil 
imports entirely or to increase the import duties on foreign kero­
sr>ne as a whole pa1'i passu with reductions on Indian market 
selling prices brought about by the rate war with a view to main­
tain the ' prewar ' prices. By J anuar~· of the following year 
(t'ide the joint letter of 18th January, 1928, addressed to the Gov­
ernment of ]3urma) the Companir>s while still urging that their 
original suggestions represented the only permanently effecti>e 
measures to ensure protection to the indigenous industry against 
the menace created by the rate war, asked that with a view to 
granting immediate ·assistance to the smaller companies the 
e:s:cise duty on kerosene and petrol should be remitted on a total 
refinery tl~roughput not e:s:ceeding· 1,500 barrels of crude per 
diem. In the representations addressed to the Board in- reply 
to the Board's communique the demands went even further and 
the majority propose that this remission o£ the e:s:ercise duty on 
kf'rosr>ne and petrol on a throuf;rhput not e:s:ceeding 1,500 barrels 
of crude per diem should be o-ranted not mr>rel:v for the period of 
the war-but as a permanent,.. measme of relie£ to the indigenous 
ind1ls'fry from conditions arising from owrprodnetion in other parts 
of the world. The .Attock Oil Company, the Indo-Burma Petro-
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leum Company, the Hessford Dewlopment Syndicate and the 
British Burmah Petroleum Compan1 asked in addition that the 
import duty on kerosene and petrol 'should be raised permanently 
~o as to he'2 annas 6 pies pe: gallon higher than th~ excise du~y. 
Our terms of reference specifically define the queshon to be m­
Yestigated as the ad>isability of taking steps to safeguard an 
Indian industry from injury by dumping as a result ?f ihe kerosene 
price war now in progress between the Standard 01l Company of 
X ew York and the Ro"Val Dutch Shell Group, and any suggestion 
regarding mea~ures of permanent refief or permanent protecfun, 
ine~pecth·e ?£ the price war, is clearly ~i~-~h~ .. scope,_of."!~~. 
present enqmry. 

4. In response to the Board's communique representations 
were aho receiwd from the following associations and indivi-

Other representations. duals :-

l. Standard Oil Company of New York. 
2. Asiatic Petroleum Company (India). 
3. Indo~Burma Oilfields (1920), Limited. 
4. The Yacuum Oil Company. 
5. The lfotor House, Rawalpindi. 
6. The Indian Chamber of Commerce, Calcutta. 
7. The Burma Chamber of Commerce, Rangoon. 
8. :!~Iessrs. Chinoy and Company, Limited, Bombay. 
9. 'l'he Irrawaddy Petroleum Syndicate. 

10. ~he .Uoola Oil Company, Limited, Rangoon. 
11. The Buyers and Shippers Chamber, Karachi. 
12. The Iu.lian ~ferchants' Chamber, Bombav. 
13. The Hu~·ma Indian Chamber of Commerc:. 
14. The )fahan:shtra Chamber of Commerce, Bombay. 
15. The Bengal X ational Chamber of Commerce, Calcutta. 
16. ~Iem·s. Gillanders, Arbuthnot and Company, Calcutta. 
17. The Thilawa Refineries (Burma) Limited, Rangoon. 
18. )fotor Industries Association, Calcutta. 
19. )fr. ~I. A. J. Koble, Bombay. 
20. ~Ir. \\alchand Hirachand, Bombay. 
21. ~Ir. S. S. Haldar, Rangoon. 

n~ tl~ese the majority 'nre oppose"cl to the g-rant of protection to the 
(~1l mJn~try, the proposal being supported only by the Burma 
( hamlwr of Commerce, )Iessrs. Gillanders, Arbuthnot and Com~ 
pan~·. CalC'utta, and )fr. ~L A. J. Xoble who is a member of the 
Bombay Committee m.(l the Rangoon Ad"Visor"\' Board of the British 
Bnrmah Pl•troleum Company, Limited. The oral e>idence of the 
applicnnt companies was recorded at Rangoon on 24th, 25th, 26th, 
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27th and 28th April and on 1st and 2nd )fay, 1928, at Maymyo on 
9th, lith and 18th )fa;·, 1928. The cost accounts of all applicant 
Companies were produced _for examination by the Board, but all 
information regarding the costs o£ production was supplied in confi. 
dence. It has not, therefore, been possible to set forth the financial 
position of the different Companies after a criti'cul examination o£ 
ihe costs of producing and refining the crude oil, nor indeed for the 
purpose of this summary enquiry does this appear necessary. For 
our immediate purpose it appears sufficie11t to set forth the effect 
of recent reductions in prices o£ oil products, both those caused by 
the price war and those rbulting from changed economic conditions 
in the principal countries o£ supply, •on a consideration of the 
recent balance sheets and profit and loss accounts of the Companies 
concerned. "\V e desire to state, howHer, that our conclusions so 
formed ha>e been checked bv an e:s:amination of the costs. The 
figures which we have ~·iven 'must not he taken as indicating that 
losses cannot be further reduced or profits increased by the intro· 
duction of measures o£ economy, or variations in e:s:penditure which 
ha>e occurred in the period subsequent to that for which the balance 
sheets under consideration ha>e been framed, but they may be 
considered as representing the maximum reduction in profits ;hich 
is likely to occur in e:s:isting circumstances on the prices supplied 
by the Companies.. Our figures indeed may be found to vary from 
those which an examination o£ the more recent costs re•eals. But 
such >ariation is inherent in the method which the limitations of 
this enquiry impose on us. We are satisfied that the >alidity o£ 
our general conclusions is not affected thereby. 

5. "\Ye desire to acknowledge the assistance which we han re· 
cei>ed in the course o£ our enquiry from the representatins o£ the 

Acknowled ments. >arious Oi~ Companies. In parti<';ul~r, t_he 
g Burmah 01l Company, though not pnmanly 

an applicant for protection, ha_s throughout the enquiry readily 
supplied us with all the information which we h::m~ required. "e 
desire also to acknowledge the assistance we have recei>ed from 
Dr. J. Coggin Brown, D.Sc., O.B.E., our technical ad>iser. 
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APPE~'DIX K o. I. 

Table slwu:ing imports of Kerosene oil into India by Standard Oil Company 
of New York, from 1913 to 1927. 

(Expressed in units of 8 imperial gallons.) 

Standard Oil 
Standard Oil 

Year. Company's 
Grand total Company 

trade. per cent. 
total trade. of total. 

1913 6,036,290 24,419,155 24•7 

1914 6,085,745 : 21,~50,205 25•0 

1915 5,915,935 23,408,705 25"3 

1916 5,197,078 21,088,725 24•6 . 
1917' 5,380,163 20,213,798 26·6 

1918 . 1,9:i5,379 17,667,369 10•9 

1~19 . 3,452,546 19,384,466 17•8 

1920 . 4,849,565 21,670,956 22'4 

1921 5,2,17,831 21,907,74!'1 23·9 

1922 5,702,561 24,729,334 23·1 

1923 6,407,346 26,360,501 24·3 

1924 7,226,564 28,041,348 25•8 
l 

1925 7,541,634 29,301,955 25•7 

1926 7,772,794 !19,785,260 26·1 

1927 7,941,088 31,051,277 2:3·6. 

F. B.--'fhe above table has Leen prepared by the Standard Oil Company of :Xew 
York to show tht>ir share of the Indian trade in kerosene. 



98 APPEXDIX. 

APPENDIX No. II. 

Table slwv:ing the cuts in ]Jrice made in the bulk oil pn'ce ex nwin lndim• 
Ocecm installations by the Standard Oil Company of :-.-ew rork (Ele­
plwnt Br(Lnd). 

(Prepared from details supplied by the Standard Oil Company of Ne1v York in their 
• letter of 4th May, 1928.) 

' 

Date. Bombay. :Madras. Calcutta. 

Rs. A, P, Rs. A. p, Rs • .!. 

1st January, 1927 6 3 6 6 3 6 6 3 

23rd September, 1927 5 3 6 .. .. 

24th September, 1927 4 15 6 .. .. 
7th October, 1927 4 7 6 '" .. 

8th October, 1927 .. .. 4 15 

19th October, 1927 .. 4 15 6 .. 
20th October, 1927 .. 4 7 6 .. 
28th October, 1927 .. " .. 
7th No'l'ember, 1927 4 3 6 .. .. 
21st ~ovember, 1927 311 6 .. .. 

30th November, 1927 .. 311 6 .. 

2nd December, 1927 .. .. .. 

4th l\Iay, 1928 411 6 4 15 6 4 15 

* Authorised but not made m full throughout the whole area. 
t For Cutch only. 

P, 

6 

6 

6 

Karachi. 

R$. A. P, 

6 3 6 

.. 

.. 

.. 

. . 

4 15 6 

4 7 6* 

4 3 6* 

.. 

.. 

.. 

3 11 6t 

4 15 6 
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APPENDIX No. III. 
Tt,bfc shmrinrJ totnl11rodnction f{ cn((lc oil in Indin fP~d Bur;nn from 1!)/G to I!J.'!(j, 

(Compiled from figures supplied by the Geological Survey of India, Rangoon Office.) 

1Hl7. lUlll. l!Jl\J. l<J20. 1\J:!l. 1U22. l!l23. lO:!·i. 1U:t5 • 

(lullnns. On !Ions. nnllonR. {]allons. a.mons. Onllons. G1tllons. Gnllons. nnllo!lR. 

11120. 10~7. 

On lions. flallon!-1. 

• ,2111,711!l,Ol<:l 1272,705,191 p74,834,f•56 po3,748,8U7 p79,707,170 l~ll6,0!l2,0r.; ps1,769,Hl\J f271,405,947 f270,213,ooa j:!02,R2R,!l~O pr.u,o4n,471 l24f>,407,r.04 

fi,2:JO,R\IO I !l,3H,RJr, IIO,D!lU,04R I11,7RR,079 l13,3foR,172 j 0,530,034 I ll,3ll2,11-!1 J11,004,01l6 fl2,1l7r.,24!l j18,730,4l2 I 24,0\l!l,fi!l[o 

lil3,Hl•l 6111.517 7ftO,RU7 114,330 61,402 oo,zao I 7,3!l2,31f• I n,sur,,ow I ll,!lH3,44o I s,o47,2uo I o,z:m,a2u 

ToT A 1. • 1:!117 ,lH!I,iRi I282,7W,f•2!l I:!H6,5H5,Ull l:m&,lliii,R16 f:!93,116,R3•l f:lO!\,OR3,227 (211R,u04,1 :lfi l~ll4,2tr.,or,3 1:!94,!\71 ,6\l:! ltHH,llOfi,f>4:l I~HO,!Hl!l,!l~n 

• Fl~ures not y~t II'Ililnblc. 

I; 
;;l 
a 
~ 

<C 
<0 



APPENDIX No. IV. 
\ 

'l'nbfe lo sltow tlte A1!proximale Demand for petroleum 1Jrod11cts in Ind-ia dur·ing tl1.e 1mst eiyltl yrars 1920 to 1927. 

KEROSI!N~. 

-- Potrol. J!'ucl 011. Lui>rlmting Batf'illng Wux. 1'oTAL. 
Superior. Inforlor. C~~~!;:cd 011. 011. 

----------------------1------1------·1---~-1 
1920. 

'l'nlnl Jndl~enous Production ,32,283,715 88,717,2:J4 121,000,!149 35,12~,323 11,4!!7,907 8,149,700 8,004,750 !1,81!4,108 1!!4,061,737 
'l'ot.alllliJlOrt.s • • . . 6:!,51!11,160 3,7a5 42,781,62/ 8,336,321 7,472,{>33 l,IHIO 122,195,3:J6 

1'0TAJ, , • .. 184,600,109 35,128,058 64,26ll,534 11,486,021 11,377,2il3 9,896,068 :100,757,073 

I.t••• J•:xports .. .. 21,240,67R . . . . .. 6,4116,040 27,70fi,71R 
Approxlnml.o llo•nutuo[. • • .. 184,800,109 13,8il7,380 54,2611,534 11,486,021 11,377,2R3 3,43U,U28 271l,050,:Jf>5 

11!21. 

'l'ntal Iuollg .. nous l'rotluetion . • 42,640,307 87,573,467 130,213,864 37,8M,o:n 5,22R,211l 8,567,300 3,418,0~3 0,702,8:l3 100,104,3:!0 
'!'oLal"lmporl.• • • .. 42,811~,775 2,f>:lll 50,Hltl,lll3 10,1114,023 8,020,848 13,440 111,250,811! 

TOTAL • . .. 173,077,839 37,886,570 55,414,412 13,731,323 11,438,931 0,8011,273 :llll,:l55,14i! 

I.es• Exports . • • • , • . , 19,516,308 • . . . . . 8,6\lt\,240 2'1,212,6:l8 
Approximnt.o Dcmun<l • .. .. 173,077,639 18,370,172 55,414,412 13,731,323 11,438,931 1,110,033 273,142,510 

1922. 

'!'obi Iudl;!enous p,·o<luctlon 43,473,5311 32,17!1,615 75,649,144 40,831,3f>7 4,733,!147 3,042,382 3,904,041 9,540,309 1:l7,201,1RO 
'fot.ul lmport.s .. • • 53,850,812 815 61,531,885 8,6&1,1147 10,00!1,394 8,400 134,!!50,253 

TOT AI. • • • • 120,499,956 40,332,172 66,265,832 11,504,329 14,810,435 9,548,709 272,051,433 

I.o.s Export. • • • . . . 19,760,576 . . . . . . 7,7:!8,080 27,41l8,6f•6 
Approximnte Dt•Hutnd. ~. • . 129,409,9-06 2o,r,71,5UO 66,265,832 ll,M)4)J29 14,810,435 l,!HO,<i29 244,5!"J2,777 

---- ----- ---- -----
192:l. 

'l'otallndigPnous Produdion 49,671,920 108,543,315 158,215,235 39,506,403 2,8:l7,028 4,685,546 3,802,042 10,2a2,;~J2 219,179,ft6:> 
'J'otnllmports . . . . 64,063,637 1,494 72,035,0M 8,352,826 6,707,tlll:l 31,360 lfiO,lD2,244 

-----
l'OTAL . • • . 222,278,872 39,507,1156 74,872,962 12,1)38,372 9,509,935 10,263,712 860,371,800 

...... 
0 
0 

~ 
"d 
J:Yj 

~ 
tj 
>-< 
~ 



~ 
G") 
...... 
"<:: 

+ '" ..... 
w 
rn ..., 
t!i 

.!. 
0 

~ 
,::, 

r 
;., 
Cit 

~ 

J,t'"'1!; J·:xporh. •• •• •• 18,fi23,R~5 •. .. •• 6,R77,fl20 25,Rfll,'i'R!'i 
Af'f'rnxhuatc lkmaml . H 222,278,872 20,5ti4,01H 74,872,002 12,0:~A,372 0,60U,035 3,:J85,';U2 343tf)7U.o2t 

192!. 

Tnlalludi"'"tmn• l'rodndiun ~9,22i,871 108,574,887 Ir>7,1<02,758 39,903,718 7,4A5,812 6.276,664 4,740.6R6 10,753,917 22:\,~M.fifir, 
Totnf hup~1rfs , • ~. 71,807,fi75 4,878 8H,lfi2,ftf)2 9,84:l,378 0,1a2,077 115,640 l~O,OfiO,fiOO 

To1'AT. • • 2211,610,333 39,908,596 96,638,764 15,120,042 13,872,763 10,861!,557 406,021,05fi 

l.c~fl }i;x,wrtRo . • • . • . 22,262,58:5 • . . . . . R,2:13,960 30,4!lfl,!'i4fi 
;\ppro::dmn.h~ n~~mand. . . ~. 229,610,333 17,646,011 96,638)764 16,120,042 13,872,763 2,635,597 375,[~24,570 

Ill2o. 

'l'olal Tndl~'""""" l'rodudion 51,7f,2,603 106,717,027 tr.R,47o,r.ao 3\l,75!l,04!l 6,:,o6,41l7 li,!lfl2,9M 3,P77,flR6 11,7H,fiP6 2"to,8Hl.61R 
'l'ulaf Import.. • • 70,7411,064 6,002 ~6,G110,766 ll,Hil,OR2 11,7811,728 R!,2HO 180,:JaU,Il22 

1----l----l-----1----1----ll----1·-------------
'l'u1'AL • · • • 229,2l0,504 30,759,945 9:~,106,263 16,554,046 15,717,714 11,71lo,876 406,!f>:l,4:JI! 

],<'"" J·;xporl.• .. •• .. 12,fl71l,032 .. .. .. R,R1H,04!1 21,41l7,U72 
.~pprmlmalc !Jcman<i · • , .. 22\l,2HJ,5114 27,080,1113 113,106,263 Hl,5!J4,046 15,717,714 2,977,8:!6 :J84,tlf>H,:Ulfl 

111!:!1. 

'l'ol!ll lii<Jl~,.II!JUHl'rududlon 56,1l01l,03!) 10\J,2R2,1J51J 166,2R2,Rilil 30,870,532 2,f>RI,Rr.4 5,4Rl,27R l,4a~,OOR l3,1lfJ3,781 221l,r•7·1,341 
Tolallmpurl• • • . • 69,311,2!!6 2,688 \l4,f>ll2,1l78 9,977,225 12,230,300 244,440 186,3f•H,R67 

ToTAL • • • • 235,6114,134 39,873,220 97,174,832 15,468,603 13,684,298 14,148,221 415,93:!,2fiH 

1.<'"" l•:xport.. .. .. .. 2.220,780 .. .. .. 11,374,440 l!l,f>ll5,22fl 
AJ•proxhual.e Hcnlltlld • •• .. 235,594,134 87,652,440 97,174,882 16,458,503 13,684,208 2,773,781 402,3:17,988 

1927. 

Tot.nlln!ll~enous Produ<"Hon ., 56,873,371 99,950,254 156,732,625 47 0~3 ~RO 4,41<6,RR4 5,560,~30 ti76,R83 15,757,416 230,247,51R 
'l'olnllmp<>rl• • • • • 88,158,627 '111;1!46 100,285,536 11,397,112 16,024,908 167,440 216,145,560 

-----TOTAL • • • , 244,891,252 47,145,326 104,772,420 16,957,442 16,701,79\ 15,924,856 446,31!3,087 

I.e•• lex ports . • • • • • 3,844 • . . 13,356,000 13,3r.ll,R44 
Approxfnmlo Demand • •• .. 244,891,252 47,141,482 104,772,420 16,957,442 16,701,791 (2,568,856 433,033,248 
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