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No. 2079-2395-X 

GOVERNMENT OF THE 
CENTRAL PROVINCE3 AND BERAR 

AGRICULTURE DEPARTMENT 

Nagpur, the 9th ;V(J·vember ~9.19. 

Report on the working of the Co-operative Societies in 
the Central Provinces and Berar for the year ending the 30th 
June 1938. 

RESOLUTION 

The slight improvement in the economic condition of 
the people noticed in the previous _year, unfortunately 
proved to by short-lived. The outturn of the principal , 
crops was below the normal nnd their prices suffered a 
further decline. These unfavourable circumstances 
n:~turally contributed to ·:1 setback in the co-operative 
movement in the province and hampered the efforts to 
improve the condition of co-operative institutions. 

2. The ca~h recoveries of loans due bv societies to 
central banks decreased from Rs. 14.45 to Rs.-. 12.37 lakhs, 
the drop being particularly heavy in case of Berar, where 
the recoveries fell short of tho~e in the previous year by as 
much as 34.1 per cent. Inevitably there was an increase 
in the total loan outstanding against members. Jn Berar, 
the fig~1re swelled up from Rs. 105.83 to Rs. 113.02 lakhs, 
while in the Cer:tral Provinces there was a slight decline 
from Rs. 60.8) toRs. S9.30 lakhs. The ~rrears aggregated 
80 [ 84 J per cent of the total outstandings in the Central 
Provinces and 98 [971 per cent in Berar. Even if the 
sums due from societies under award or liquidation are 
exclud·::d, the overdues recoverable from the working 
societies amount to 93 1891 per cent in Berar and 50 [59] 
per cent in the Central Provinces. These figures indicate 
the extent of deterioration in Berar. · 

3. In the matter of big borrowers also there was no 
immovement. In the Central Provinces, they numbered 
247 or 0.61 per cent of the borrowing members, ;-:~.nd 
Rs. 4.40 lakhs, representing 11.6 per cent of the total 
loans, Vi'ere outstandin~ against them. Jn Berar, on the 
other hand. their nnmher wa~ Q32 or 15.3 per cent of the 
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total member:-;hip and the amount recoverab1e from them 
aggregated the Luge ~urn nf Rs .. ?4. :r~ 1-~kh:-; nr ROper cent 
of the total outstandings. Goverr::ment has noted with 
regret the inack:.:;;:~~~y of T.:r[on a:;~i;lSt tf..;: bi~ defaulters 
in some banks and nesires to record its d!s::tpproval of the 
un co-operative practice of granting them renewals with a 
view to evade the salutu~· rule c1isqua1ifying defaulters 
from membership of mana;:.:ng committees. 

4. The only relieving fe:1ture of the gloomy situa­
tion is the large number o£ neYI societies registered d;Jring 
the year. Fresh registration~, :· g~re~rt: ed 5H f221: 
One hundred and five 1· 75l soc:ietiec: were cancelled. As a 
result, cash advances incre~:sed to Rs. 9. 70 IRs. 8.~8l 
lakhs. The quota of the old Chh2tti~£,arh divi:~ion \':as 171 
fresh registrations. 

S. An anal>"si~ o£ the ~ituation described in the 
report shows th::H.some b:mks in the C.entr<d Pro,:inces and 
almost all the h::nl-:c; ;n Berar haYE under~one s:rious 
deterioration, and the Registrar's rem:Hk \\'ith re~ard to 
Berar th:-tt tb.! mo':emc·nt is en its 1:::5~ l~~s there, is amply 
justified. Th2t this need r.ot have been t!-le c;1~e is borne 
out by the e~~perience r)f the bank.: in th.~ old Chh::tt~i'g:uh 
division, which \','ith carefui fi-:anc;n,g, gor:d recoveries, the 
absence of ov;:;rdut!' and of co,;'_rc!on and h·,d <'.nd doubt­
ful debts, prcrdt1e :1 refre,hin£ contnst. The e'perience 
of the banks in the old Cb ~atti~?~rh divis:on stren&t~ens 
the faith of G(wernment in the efficac,· of co-operntive 
movement proYided it i" run on th:: right lines in 2enuine 
co-operative spirit. Shrinka!:'e of crrci:t facilities by 
moneylenders has created ,·aid in rmd economy which 
co-operative imtitutiom, if ;hey :Jrc '.''ell m:-1na~ed. are 
pre-eminently fitted to supply. 

6. GoYernment is glad to not:; th:H the financial 
position of the provincial b:mk is stron~ e.nd that it con­
tinues to enjoy excellent credit in tl'e mcnev rn:::rket. 
The provincial bank n~tundly has to fo11ow a policy b'lsed 
on strictly financial and business princ;ples in irs dealings 
•.vith the central banks. and it is its dutv to snfe£uard its 
own position for on it rests t:1e whole of the co-operative 
edifice in the proYince. The tl11nh of Government are 
Jue to the Chairm:m and the MaP~H~in?, Committee of the 
provincial b:mk for their efficient mana~ement durin~ a 
,-ear of considerah1e ~tress and strain. · 
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i. Government has noted with pleasure the expan­
sion in the or~anization of land mortgage banks whose 
number incre;JseJ by seven durin~ the year, bringing the 
total to 19. These institutions have the potentiality of 
doin~ immeme good to the people by freeing them from 
the load of indebtedness ;md imprm·ing their cultivation. 
The progress made hy these institutions has necessarily to 
be slow. Government would, however, like to stress the 
necessity of establishing sound traditions and practices 
from the beginning in these infant institutions. Overdues, 
which have proved the bane of many co-operative insti· 
tutions in the past, have made an appearance and Gov­
ernment trusts that no effort would be spared to root them 
out. In order to increase the usefulness of these institu­
tions, provision wa~ made during the year for relaxing the 
maximum and minimum lending limits with the permis­
sion of the Provincial Government. Government trusts 
that increased advantage will be t:~ken of these imtitutions 
by the people. 

8. Government wishes to place on record its appre­
ciation of the services rendered by the honorary workers 
on whme genuine and co-operative interest, the well­
bt'ing of the co-operative movement mainly depends. 

0RDER.-0rdered that a copy of the Resolution 
together with the enclosures he forwarded to the Regis­
trar, Co-operative Societies, and to all Commissioners and 
Deputy Commissioners, Central Provinces and Berar for 
information and guidance, and that it be published in 
Part I of the Central Provinces and Berar Gazette. 

By order of the Governor, 
Central Provinces & Berar, 

K. B. L. SETH, 
Sec)'. to Go·vt., C. P. & Berar, 

Agriculture De partmenf. 
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REPORT ON THE \VORKING OF THE CO-OPERATIVE 
SOCIETIES IN THE CENTRAL PROVINCES AND 
BERAR FOR THE YEAR ENDING THE 30TH JUNE 
1938 

[NoTE.-Figures 'i~!ithin brackets indicate the 
figures of the previous year] 

I.-ADMINISTRATION 

Staff.-This report is for the year ending the 30th 
. June 1938. The post of Registrar of Co-operative 
Societies, combined as it is, for reasons of economy, with 
the posts of Director of Industries, Registrar of Joint Stock 
Companies, Registrar of Trade Unions, Registrar of Firms, 
and Secretary, Village Uplift Board, was held by me 
throughout the year under report. The post of the Senior 
Deputy Registrar was held by Mr. H. S. Kamath, I.C.S., 
till the 16th November 1937. Thereafter the post 
remained vacant till the 30th November 1937, when 
Rao Sahib N. R. Chandorkar took over charge. 

2. Postings, transfers, etc., of the Assistant· Regis­
trars were as follows :-

Rerar. 

Mr. S. B. Dave, Junior Deputy Registrar­
Throughout the year. 

Circle !-Headquarters, Jubbulpore. 

Mr. V. A. Sant-1st July 1937 to 3rd March 1938. 
Proceeded on leave for four months on 
4th March 1938. (4th to 9th March 1938 
post remained vacant.) 

Mr. K. Y. Mahajan-IOth March 1938 till end 
of year. Officiating Assistant Registrar. 

Circle Ill-Headquarters, Nagpur. 

Mr. M. D. Singru-Throughout the vear. Con­
firmed, t•ice Rao Sahib G. k. Hardai 
retired on 15th March 1938. 
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Circle JV-Headquarte!fs, Hoshangabad till 9th December 
1937 and Betul thereafter. 

Mr. B. W. Phansalkar-lst to 23rd July 1938. 
Reverted on relief by Mr. Mukhtyar 
who returned from leave. 

Mr. G. C. Mukhtyar-24th July to 21st 
November 1938. 

Mr. B. W. Phansalkar-22nd November 1938 to 
end of year. 

Land Mortgage Banks. 
Rao Sahib G. K. Hardas-lst July to 

21st November 1938. Then went on leave 
preparatory to retirement. 

.Mr. G. C. Mukhtyar-22nd November 1938 till end 
of year 

Second Post of A.ssistant Registrar, Land Mortgage Banks. 
(New post created by the Provincial Government 

from 7th March 1938.) 
Mr. S. N. Hardas- 7th March 1938 to end of year. 

The Provincial Government has since sanctioned the 
continuance of the post of Second Assistant Registrar, 
Land Mortgage Banks, till the 31st March 1939. The 
.scheme of training and education financed out of the 
Government of India grant was carried out by the 
Educational Inspector assisted by three Assistant Educa­
tional Inspectors as in the previous year. The temporary 
staff consisting of five auditors, three from the 
1st September 1936, and two from the 15th November 
1936, and two clerks from the 1st April 1937, created up 
to the 31st March 1938, for land mortgage banks was 
continued during the year. An additional staff consisting 
of five' auditors, two clerks and seven posts of peons (five 
for five Circle Auditors and two for the new Assistant 
;Regist'rar) was created for land mortgage banks. The 
whole temporary staff for land mortgage banks will 
continue till the 31st March, 1939. Besides a temporary 
post of a clerk for debt conciliation work was also created 
with effect from the 1st October 1937, for two years. 

. 3. Touring.-1 was out on tour for 96 [98] days, 
i .the Senior Deputy Registrar for 90 days and .the Junior 
. Deputy Registrar · for 109 days, while the Assistant 

Registrars in charge of circles I, III and IV and 
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Assistant Registrars, Land Mortgage Banks, I and II, 
toured for 164, 145, 135, 154 and 55 days, respectively. 
The touring was satisfactory. · 

4. Cost to the movement.-The cost to Government 
decreased from Rs. 2,40,193 to Rs. 2,38,873. The 
decrease of Rs. 1,320, despite increase in the land 
mortgage bank staff, is due to retirement of senior officers. 

The turnover of all co-operative institutions increased 
by 14.9 per cent from Rs. 9,99,13,654 toRs. 11,47,60,34/, 
while the percentage of the cost of administration to the 
turnover decreased to 0.46 [0.51]. 

The staff maintained by the co-operative institutions 
numbered 471 [ 466] and the cost was Rs. 5,24,325 
[Rs. 5,09, 766]. 

H.-SUMMARY OF .GENERAL PROGRESS 

5. Character of the agricultural season.-The follow. 
ing summary is ba&ed on the season and crop report of 
the Director of Land Records for the year ending the . 
31st May 1938. 

Light to moderate showers of rain received in the 
third week of June heralded the regular monsoon which 
set in at the end of the month. The rainfall for the 
Central Provinces as a whole was 57.40 inches, as com· 
pared with the 70 years' average of 49.70. inches. For 
Berar, it was 41.09 inches against the average of 34.70 
inches. The rainfall was in excess of the average in all 
districts except Seoni sub-division (Chhindwara) and 
Chanda. 

The excessive rainfall of the early monsoon proved 
unfavourable to kharif crops except rice, while inadequate 
winter rain coupled with frost and cold reduced the out­
turn of rabi, rust and insect pests m.aking the position still 
worse. 

The provincial outturn of rice was 12.3 annas 
r 14.4 annas l ; of juar 11.7 annas [ 10 annas J ; of cotton 
J.2 annas [10.4 annas]; of wheat 10.8 annas [10.4 annas]; 
of gram 10.4 annas [9.9 annas]; and of linseed 11.2 annas 
[10.4 annas]. 

The rice districts of Chanda, Bhandara, Drug and 
Bilaspur enjoyed a pretty nearly normal crop while in the 
remaining districts it was 73 to 91 per cent. The 
provincial yield was 83 per cent. the same a~· in the previ­
ous year. 

9€ 
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5. Character of the agricultural season.-The follow­
ing summary is based on the season and crop report of 
the Director of Land Records for the year ending the . 
31st May 1938. 

Light to moderate showers of rain received in the 
third week of June heralded the regular monsoon which 
set in at the end of the month. The rainfall for the 
Central Provinces as a whole was 57.40 inches, as com­
pared with the 70 years' average of 49.70 . inches. For 
Berar, it was 41.09 inches against the average of 34.70 
inches. The rainfall was in excess of the average in all 
districts exc.ept Seoni sub-division (Chhindwara) and 
Chanda. 

The excessive rainfall of the early monsoon proved 
unfavourable to kharif crops except rice, while inadequate 
winter rain coupled with frost and cold reduced the out· 
turn of rabi, rust and insect pests m.aking the position still 
worse. 

The provincial outturn of rice was 12.3 annas 
[ 14.4 ann as J ; of juar 11.7 ann as [ 10 annas l ; of cotton 
~.2 annas [10.4 annas]; of wheat 10.8 annas [10.4 annas]; 
of gram 10.4 annas [9. 9 annas J ; and of linseed 11.2 ann as 
[10.4 annas]. 

The rice districts of Chanda, Bhandara, Drug and 
Bilaspur enjoyed a pretty nearly normal crop while in the 
remaining districts it was 73 to 91 per cent. The 
provincial yield was 83 per cent. the same ag· in the previ· 
ous year .. 

9€ 
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During the year, the wholesale prices of rice, cotton, 
wheat, gram, til and linseed fell by 7, 27, 20, 8, 8 and 
23 per cent, respectively, while the average price of juar 
rose by 3 per cent. The average retail rate per rupee of 
rice was 11.9 seers [12.1 seers], of juar 16.0 seers 
[17.1 seers], of kodonkutki 16.8 seers [18.5 seers], of 
wheat 12.7 seers [ 10.1 seers J, of gram 13.8 seers 
[12.9 seers], of til 7.5 seers [6.5 seers] and of linseed 
9.3 seers [7.8 seers]. 

Owing to a partial failure of cotton and the fall in 
prices which was specially pronounced in the case of 
cotton, the economic condition of agriculturists in general 
remained unchanged except in the northern districts where 
it improved slightly as a result of the better yield of rabi. 
The effects of economic depression are less felt in the 
rice country thanks to a series of favourable rice seasons. 
The establishment of debt conciliation boards and land 
mortgage banks, together with the various ameliorative 
measures, such as relief to small holders in the matter of 
land revenue, reduction in grazing dues, restrictions on 
sales of lands and encouragement of cottage and subsidiary 
industries, has served, to some extent, to miti~ate the 
hardships caused by an unfavourable year. 

6. Recoveries.-Recoveries of loans due by societies to 
central banks·amounted toRs. 12,36,982 [Rs. 14,44,647]. 
Recoveries of principal amounted to Rs. 6,91,556 and 
Rs. 1,62,629 [Rs. 671,999 and Rs. 3,29,160] while the 
total of both principal and interest recovered was 
Rs. 8,98,411 and Rs. 3,38,571 [Rs. 9,30,881 and 
Rs. 5, 13, 766] in the Central Provinces and Berar, 
respectively. The total cash recoveries decreased by 
0.35 per cent in Central Provinces and by 34.1 per cent in 
Berar. The total demand which the central banks had 
to re.cover during the year was Rs. 1,34,12,355. The 
actual recoveries, therefore, amounted to 9.2 [10.4] 
per cent of the demand. To the figure of recovery in 
Berar may be added 9,714 acres of land purchased by 
the Berar banks valued at Rs. 5,34,370 during the course 
of coercive proceedings. 

7. Cash advances.-There was an increase in cash 
advances during the year which amounted toRs. 9,70,320 
[Rs. 8,57,563]. In the Central Provinces they increased 
toRs. 7,81,631 [Rs. 7 ,20,0L11l All the banks in Chhattis­
garh along with Betul and Mandla are responsible for 
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this increase. In Berar these increased to Rs. 1,88,689 
IRs. 1.37,522]. Six banks in Berar, viz., Ellichpur, 
Daryapur, Yeotmal, Akola, Mehkar and Malkapur, 
shared this increase. The bulk of fresh financing in the 
Cenral ProYinces-Rs. 6,63,746 out of Rs. 7,81,631-w:as 
done by the Nagpur, Brahmapuri, Narsingpur, Raipur, 
Bilaspur, Drug and Bhandara banks. Elsewhere the 
businesS' continued to be meagre. Most of the financing 
in Berar took place in the new crop loan societies which 
have been formed during the last two years. The older 
societies are mostly under award and liquidation and 
exist mainly as debt collecting bodie3. Fresh finance on 
the lines of controlled credit is the true test to judge 
\Yhether the movement is healthy and is fulfilling its 
principal functions or not. 

8. Outstanding Ioans.-The total loans outstanding 
against memqers of societies in the Central Provinces 
decreased from Rs. 60.84,822 to Rs. 59,30,281, while in 
Berar, they rose from Rs. 1,06,88,190 to Rs. 1,13,01,970. 
The increase in Berar is due to the system of capitali..: 
zation of interest, which continued during the year. It 
has since been stopped. The proportion of overdues to 
the total dues decreased from 80 to 75 per cent in the 
Central Provinces, but it increased from 97 to 98 per cent 
in Berar. Renewals granted in the Central Provinces 
increased from Rs. 2,00,280 toRs. 2,65,768, and in Berar 
from Rs. 2,315 to Rs. 12,269. Taking the renewals and 
overdues together the. arrears increased from 
Rs. 1,54,43,505 to Rs. 1,57,51,225. The percentage of 
such arrean to the total outstandiPg was 80 and 98 
[84 and 97] in the Central Province' and Berar, 
respectively. ExcludiP-g the· sum due from societies 
under a\vard and liquidation, the overdues amounted to 50 
[59] per cent in the Central Provinces, while the oer· 
centage of such overdues in Berar rose to 93 [89]. The 
closeness of the figures of overdues in working societies 
and in societies under coercion indicates the rot that has 
set in in the moYem'=nt in Berar. With 93 per cent over­
uues in working soci~ties, and 98 per cent in all societies 
it is no wonder that co-operation in its present form is 
on its last legs in Berar and '"ould demand a herculean 
effort to rehabilitate it and to invest it with "go" and grit. 

9. Financial balance sheet of the co-operative move­
!nent as a whole.-The financial position of the central 
banks of the prm·ince an~ the Provincial Bank taken 
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together on the 30th June 1938 is indicated in the rough 
balance sheet given below :-
Serial 
No. 

Liabilities Amount Serial 
No. 

Assets Am~unt 

Rs. 

Deposits-
(a) Fixed depo- 1,50,62,673 

sits. 
(b) Savings depo- 33,80,953 

sits. 
(c) Current depo- 6,90,630 

sits. 
2 Debenrures . . 4,00,000 
3 Provident Fund of 3,16,551 

employees. 
4 Loans due to banks 1,09,623 

outside the move-
ment. 

Total liabilities to 1,99,60,430 
outside creditors. 

5 Paid up share capi- 21,02,215 
tal. 

Grand total of lia- 2,20,62,645 
bilities. 

Cash in hand and in 
hanks outside the 
movement. 

2 Surplus in Govern· 
ment securities. 

3 Fluid resource and 
reserve fund in 
Government securi­
ties. 

4 Demand loans on 
security of deposits 
and Government 
paper. 

5 Deposits in approved 
banks outside the 
movement. 

Rs. 

4,55,617 

7,35,229 

61,86.449 

77,224 

44,40,149 

A-Totalliquid'assets 1,18,94.668 

6 Building and stock . . 7,03,864 
7 Landed property 29,37,326 

B-Total fixed assets 36,4 I, I 90 

Total liquid and fixed 1,55,35,858 
assets (A and B). 

8 Good debt outstand- 75,88,015 
ing against societies. 

Grand total of assets. . 2,3 I ,23,873 

The outside liabilities amount to Rs. 1,99,60,430 
against which the movement holds assets estimated at 
Rs. 2,31,23,873. Of the total assets, Rs. 1,18,94,668 or 
51.4 [52.1] per cent are in cash and liquid form and 
R~. 36,41,190 or 15.7 [14.6] per cent in other fixed assets. 
For the liquidation of outside liabilities, an amount of 
Rs. 44,24,572 or 58.3 [63.4 J per cent of good debts out­
standing against societies would suffice, while the 
proportion, of outside liabilities, the repayments of which 
would depend on recoveries of good debts. is 22.2 [24.0] 
per cent. Of the good debts Rs. 65,32, 726 [Rs. 75,88, 
015] are secured by first mortgages on lands of 
members. In Berar, the banks hold first mortgages on 
58,663 acres of land. The Berar banks also own 50,263 
acres of land acquired for the total value of Rs. 28,94,039 
which gives an average of Rs. 57 per acre. That there 
exists a fluid cover of over 50 per cent of the total 
liabilities of the movement is a sign of strength and 
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stability of the movement in the province taken as a 
whole. In ordinary times such a cover would be con­
sidered a waste of funds, but at the present moment, 
this factor, more than any other, enables the movement 
toface the difficulties ahead confidently and unflinchingly. 
If today the Provincial Bank is not frightened of the 
liquidation of a bad bank or two, it is because of its strong 
fluid resources built up by cautious and sound manage­
ment since the last debacle of 1921. While the main 
body of the movement is sound, some of its individual 
parts are in a state of decay. Hitherto, the Provincial 
Bank, as the apex bank, was supporting_ these diseased 
limbs, but now it finds that it cannot continue to do so 
without danger to its life and prefers, to continue the 
metaphor, to amputate those diseased limbs which have 
a disintegrating effect on the general body. 

10. Societies and membership.-Eighty-eight pro- · 
posals were pending at the commencement of the year 
and 575 proposals were received during the year. · Out 
of the total of 663, 547 [221} were accepted, 42 rejected, 
28 returned for further enquiry and 46 were pending at 
the close of the year. All those pending at the -close of 
the year were registered in July 1938. Three hundred 
and ninety-two societies were registered in the Central 
Provinces and 155 in Berar. Out of 392 societies regis­
tered in the Central Provinces, Chhattisgarh banks, where 
the movement is most healthy, were responsible for 171-
societies. Bhandara and Mandla banks did equally well 
contributing 47 and 51 societies respectively. In Berar 
28 and 22 were registered under Yeotmal and Akola, 
respectively, 20 each under Malkapur and Daryapur, 17 
under .Mehkar and the remaining 48 under six other banks 
except Pusad. Out of 547 societies registered, 479 were 
primary agricultural credit societies, 11 non-agricultural 
credit societies, seven agricultural associations, one seed 
union, six clerks' societies, five stores, two industrial asso­
ciations, seven housing, seven better living, four thrift, 
two compulsory and adult education, one villa~e develop­
ment, six general purposes, ~wo cattle-breeding and seven 
land mortgage banks. Of the 479 primary agricultural 
credit societies, 466 were on unlimited liability basis, 

·while 13 were crop loan societies with limited liability in 
Berar. The rapid growth of the movement, even in 
Berar, as evidenced by the number of new societies is a 
proof of the contraction of credit of the agriculturist in 
the countryside who has no alternative but to join a 

98 
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society for his seasonal needs. Learning from past 
experience, if loans are advanced on the basis of paying 
capacity and for only productive purposes, the move­
ment will prosper and go from strength to strength. In 
rates of interest and purity of business, a co-oper~tive 
society has nothing to fear from competition of a private 
moneylender. Repayments in crop loan soci_eties in 
Berar are satisfactorv. Formation of societies of other 
types is also to be welcomed. 

The registration of 105 [75] societies was cancelled. 
Of these, 103 were primary agricultural credit societies, 
one non-agricultural credit society and one adat shop. 
The number of co-operative societies of all types thus 
increased from 3,966 to 4,408, of which 4,071 were pri­
mary agricultural credit societies and 13 crop loan 

· societies with limited liability. The total membership 
and working capital increased to Rs. 1,22,503 
[Rs. 1,14,411] and Rs. 5,52,26,487 [Rs. 5,38,15,795], 
resp~ctively. The primary agricultural societies on share 
basis further increased to 2,513 [2,069] of which 636 are 
old societies converted into share societies and 1,877 
registered on a share basis. 

Government sanctioned a scheme of establishing 10 
multi-purpose societies in the province at a cost of 
Rs. 5,100. Since the close of the year, six have been 
registered and the rest are under investigation. 

11. Education and supervision of sodeties.-The 
group system which is based on bifurcation of finance 
from education and supervision, and which was first 
introduced in 1929, was continued. The sub-committee 
appointed by the Federation CoP-gress in 1937 met in 
June 1938 and reviewed the whole position and present­
ed its report which was considered at the Federation 
Congress held in October 1938. The conclusion reached 
in the report was that the present system is the best in 
the circumstances and should be continued subject to 
modifications to be left to the local option. The com-; 
mittee was of opinion that there was no inherent defect 
in the system and that the difficulties and drawbacks 
which had come to notice arose from the financial 
depression which would be a common factor to any 
system, that scrapping of the system would not be of any 
advantage, financially or administratively·, to the central 
banks, that nothing was to be gained by asking Govern­
ment to impart education through its own staff and there­
by duplicating the staff that will go round the societie11 
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and that while the cardinal feature of the system remains 
the same, each division should be left to deviate from the 
system so as to suit local conditions. The variation con­
templated by the committee was the setting up of a 
common cadre of society inspectors for intensive duty 
adopted first by the N erbudda Division ln~titute and later 
hy the Northern Division Institute. 

Of the two banks, viz., Wardha and Balaghat, who 
had held out from the Institutes, Balaghat agreed to join 
the Chhattisgarh Institute but the decision has not been 
implemented owing to certain differences which have 
arisen over the liability of the bank to contribute to the 
education fund of the Institute. The obstinacy of 
Wardha to keep to itself is inexplicable. The loss is that 
of the bank, and not of the Institute. 

All the institutes had difficulty in balancing their 
budgets and clamoured for enhanced grants. 
Government could not sanction additional grants in view 
of its expanding expenditure on the co-operative move­
ment consequent upon the land mortgage banks activities. 
Meanwhile, the department impres:;ed on the institutes 
the advisability of living within their means, of husbanding 
their capital and of adjusting strength and scale of re­
muneration of the staff to the income and money available 
for expenditure on establishment. 

Relations between the institutes and central banks 
were generally cordial, except in Chhindwara where the 
central bank disapproved of the retrenchment policy 
pursued by the institute and actually disaffiliated ' itself 
from the central organization. Good sense has since 
prevailed and the bank has decided to get itself restored 
to the institute. 

The movement being overwhelmed with the problem 
of liquifying frozen overdues in order to maintain the 
financial stability, very little constructive work, except 
organization of new societies, could be 1attended to. 
Education, as such, was conspicuous by its absence, save 
in the areas of the Chhattisgarh banks. The group and 
assistant group officers were mainly engaged as bill 
collectors and land management agents and many co­
operators asked the question whether, in these circum­
stances, education and supervision should not be 
suspended and Purhlzaiyas on small salaries should not be 
employed :with possible better prospects of recoveries. 

2 ' 

()0 
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12. Training and Propaga,nda.-Two hundred and 
forty-one [262] rallies were held durkg the year, 210 in 
the Central Provinces and 31 in Berar. They were 
atfended by 13,083 members of 2,401 societies and by 
18,291 outsiders. The largest number of rallies was 
held in Chhattisgarh, Raipur continues to lead with 41 
rallies and Bilaspur stands second again with 31. Agricul­
tural and Veterinary Assistants attended 46 and 28 rallies. 
respectively. 

The scheme of training and education of the co­
nperative staff and the members of primary societies, 
financed out of the Government of India grant was con­
tinued during the year. As in the preceding year, the 
educational staff of the department consisting of the 
Educational Inspector and his three assistants, conducted 
at Nagpur during the first half of the year six training 
classes for (i) Circle Auditors, Valuers of Land Mortgage 
Banks and Chief Group Officers, (ii) Society Auditors, 
(iii) Group Officers, (iv) Managers, (v) Assistant Group 
Officers and (vi) Accountants, for periods varying froin 
one to three months. Two classes were conducted side 
by side during this period. At these classes 189 persons 
including 141 officials of the department and 48 outsiders 
received training. Of these, 118 employees and 19 
private candidates came out successful at the exam­
inations held after the different training classes. 

In the second half of the year 37 trlining classes 
were held by the educational staff with the help of the 
Divisional Co-operative Institutes. These classes were 
attended by 2,022 members and office-bearers of mral 
societies including 537 literate persons. Each class 
lasted for about eight days and the elementary principles 
and methods of co-operation and the working of primary 
societies were explained in simple language. Literate 

·members were taught how to write accounts, record 
minutes of societies' meetings and loan applications and 
calculate interest. A written test was held for the literate 
members and the illiterate members were examined 
orally. ·0£ the 1,103 members that came out successful, 
289 were literate and 814 illiterate. At least one class 

·was o~ganized in the area of each bank but the classes 
·arranged in Nimar, Harda and Betul had to be cancelled 
on account. of the prevalence of cholera in those areas. 
Bilaspur and Raipur Central Banks organized four train­

'-"··ing classes each. The members attending the . training 
chtsS-es ~.:fronr-pbrces- other··than the one where· the -dass 
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was held, were paid out-of-pocket expenses and 
conveyance charges up to a maximum of Rs. 3 per head, 
from the Government of India grant. A sum of 
Rs. 2,579 was disbursed on this account during the year. 
The Institutes have been advised to see that the services 
of the trained literate members are utilized in the writing 
of accounts, minute books and the loan applications, with 
the help of the field staff, if necessary. The value and 
utility of this training cannot be denied, but it is doubtful 
if the training is put to any practical use after return to 
their villages. I fear these people soon relapse into 
ignorance and apathy. However, in a matter like this 
the progress must be slow and quick results cannot be 
expected. The efforts must continue until there is a real 
and substantial awakening accompanied by a change in 
the angle of vision. The members must feel that the. 
society belongs to them and they to the society. 

13. General position.-The improvement noticed 
in the previous year in the economic condition of the 
agriculturists was unfortunately not maintained during 
the year under report. There was a decline in both the 
outturn and prices of the principal crops of the province, 
viz., cotton, rice and wheat, with the result that the 
recoveries which are the life-blood of the movement 
suffered a set-back. The poorer financial condition of 
the peopl~ was further reflected in the growing demand 
for the withdrawal. of deposits. Those who had enter~ 
tained the hopes in the previous year that the economic 
cycle had taken a turn for the better were soon disillu­
sioned. In spite of the unfavourable circumstances, or 
perhaps because of them; there was a record number (479) 
of new societies formed which is the most gratifying 
feature of the vear. It cannot be denied that the demand 
for fresh societies has· its roots in the contraction of cred;t 
following in the wake of the debt relief legislation which 
has in recent day~ characterised the relief policy of Gov~ 
ernment. The belief that co-operative societies would 
be needed more than in the past to meet the needs of the 
agriculturists has thus come true. The demand for new 
societies was common to the whole province, not exclud­
ing Berar, but it was most keen in the districts of the old 
Chhattisgarh division and lVJ andla and Berar. There 
was no relaxing in the severity of scrutiny of proposals, 
and only those which were credit-worthy were. ::tllowed 
to be passed. In Berar they were all short-term credit 
or crop-loan societies and loans were advanced at not 



12 

more than Rs. 5 per acre and mortgages were taken for 
all loans above Rs. 50 and in many cases for each and 
every loan. The bulk of the financing in Berar is now in 
crop-loan societies and the recoveries are satisfactory 
though I must sound a note of warning that it is yet too 
early to judge whether these societies have really bene­
fited by the experience of the past and whether banks 
even now are taking steps not to allow the grass to grow 
under their feet in the form of overdues. The demand 
in Mandla came mostly from backward and aboriginal 
tracts where the people harassed by local money-lenders 
preferred to have transactions with a co-operative bank. 
The supervision over these far-flung societies, will be 
difficult but the honesty and conscientiousness of an 
average aboriginal, whose illiteracy may be taken as a 
blessing in disguise, may prevent the bank from coming 
to grief, if our experience of the movement in the Chhat­
tisgarh districts is any guide. 

The balance sheet of the central banks and the Prov­
incial Bank as a whole depicted in paragraph 9 shows 
that the financial position of the movement is still quite 
sound with over 50 per cent of the liabilities in a fluid 
form. The movement has nothing to fear from a finan­
cial landslide unless there is a sudden widespread, and 
unprecedented lack of confidence. The banks in Berar 
continued to be t~e weak spot in the movement. The 
consequences of the uneconomic management of land 
were not so manifest as long as the Provincial Bank was 
willing to meet the demands of the Berar banks for 
assistance, but this process could no( obviously go on in­
definitely. A perusal of the previous reports will show 
that it was never intended that the advancing of loans by 
the Provincial Bank to central banks for the repayment 
of their deposits should be anything but a temporary phase. 
Mr. Banerjee, the then Registrar, in his report for 
the year ending the 30th June 1931 was the first to sound 
a note of warning. He pointed out that the cry for loans 
for the repayment of deposits irrespective of the question 
as to whether it was safe for. the Provincial Bank to inter­
lock its short-term capital with central banks was raised 
on a misconception of the true function of an apex bank 
and cited the authority of the Maclagan Committee for 
the proposition that the Provincial Bank should • finance 
only such central banks as it was safe to finance on busi­
ness principles ('Vide paragraph 29 of his report) and this 
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policv was duly endorsed by Government, ·vide para­
graph 4 of the Government Resolution No. 536-319-XIV ~ 
dated the lOth May 1932. To begin with, advances for 
the repayment of deposits were made by the Provincial 
Bank as a temporar¥ accommodation, but the demand 
became increasingly insistent in the later years with the 
result that todav as much as 33 lakhs of the Provincial 
Bank funds are ·locked up in central banks in Berar with 
doubtful prospects of recovery. The bulk. of this loan to 
Berar is no doubt secured by mortgages and assignments 
of lands owned by or mortgaged to central banks, but 
that is a poor consolation, for the real difficulty would 
arise when the Provincial Bank would try to convert this 
landed security into cash. This process may well take 
years during which the accumulation of interest may, for 
all practical purposes, neutralize the value of the secu­
rity. The Provincial Bank had continually to tackle 
this question and although it accommodated the central 
banks during the year, it was clear that the time was 
coming near when the hank would have to cry halt and 
would have to refuse to lock up any of its short-term 
capital in long-term investment either in Berar or else­
where. This position actually arrived within four months 
of the close of the year and the result has been the failure 
of at least three banks in Berar to repay their deposits 
in full when due. The Provincial Bank was accused 
particularly in Berar, of following an unsympathetic, un­
co-operative and unapex-like policy. Some prominent 
co-oPcerators felt that the motto of "all for one and one 
for all", which is the foundation of the co-operative 
edifice, should apply to even financial transactions 
between the Provincial Bank and the central banks and 
that all the hanks in a truly co-operative world should 
swim or sink together. On the other hand, the Prov 
incial Bank felt it must in the first instance safeguard its 
own position and, secondly, ensure that all transactions 
are justified on strictly financial grounds. Business, 
and not sentiment, must guide the relations between the 
apex bank and the central banks. 

In Berar the two main problems were financial 
accommodation and land management. There was a 
steady drain of deposits which in the absence of better 
recoveries compelled the banks to fall more and more ~t 
the mercy of the Provincial Bank. Apart from this 
immediate cause of anxiety, the banks had no easy task 
in managing the vast areas of lands that they had to 
acquire much against their will. Berar now owns as 
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much as 57,000 acres of land and pays land revenue of only 
, a little less than one lakh of rupees. These lands are 
scattered all over the division which renders efficient 
management at once difficult and expensive. The lands 
are in a neglected condition, having been left uncared 
for during the last few years of coercive recovery. The 
only concern of the owner was to catch as much crop as 
he could before he was forced by the collector finally to 
part with his land. The extent of deterioration cannot 
be better exemplified than by the instance of Akola 
where according to an agricultural expert, who was for 
long associated with the management of land under the 
Akola central bank, one-third of the total land is unfit 
for cultivation which the bank would do well to surrender 
to Government. The total lease money works out at 
1.5 times the land revenue and the total recoveries just 
equal to land revenue. There is no margin for cost of 
management or for interest on the capital invested in the 
lands and a clear profit is, of course, out of question. 
This has led to annual deficits in the budgets of central 
banks ranging from Rs. 5,000 in Malkapur to as much 
as Rs. 60,000 in Akola and the tendency is for the 
deficits to widen as more lands are passing into the 
possession of banks. It is thus clear that revival of the 
movement in Berar is impossible so long as the question 
of land management is not satisfactorily settled. As to 
how this should be achieved is at present being actively 
investigated by a committee which Government has 
appointed since the close of the year. 

The hire purchase system on the Burma model 
referred to in my report for the previous year, was brought 
into force in the area of the Y eotmal Central Bank and 
was also commended to the other centra.l banks in the 
province. The scheme was modified il) certain parti­
culars, and especially in the rate of interest aJJ.d the 
number of instalments, in order that the annual instalment 
should be within the paying capacity, without which no 
such scheme could ever hope to succeed. Even with 
this liberalization, the scheme has not proved particular­
ly attractive and so far only 17 members of primary 
societies have taken advantage of it in respect of overdues 
amounting to Rs. 46,761. Stray cases are reported by 
other banks but on the whole it can be said that the hopes 
of solving the twin problems of liquefaction of frozen 
overdues and restoration of lands to ex-owners have 
remained singularly unrealized. 
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As at:5ainst the dark background of Berar, there is 
the brighter picture of the movement in the rice tracts 
and especially in the banks of the old Chhattisgarh divi­
sion. These banks witnessed an activity in the forma­
tion of new societies including non-credit and non­
agricultural societies. Financing, recoveries amounting 

. practically to cent per cent, absence of overdues, non­
existence of coercion, no signs of bad or doubtful debts, 
and genuine interest by the honorary workers in the 
growth of the movement were the main features of the 
state of co-operation. They will gladden the heart of any 
co-operator. Co-operation here is a real live agency of 
rural credit. 

The land mortgage banks are being increasingly 
availed of as they receive wider publicity. The policy 
of having aJ: least one land mortgage bank in every dis­
trict has been accepted and is being rapidly given effect 
to. Within a year, the net-work of the land mortgage 
banks for the entire province will have been completed. 
These banks have touched merely a fringe of the agricul­
turists but such progress as has been made is not to be 
scoffed at and considering the evil results that flowed 
from the policy of hectic expansion of co-operative 
societies in the early days of the movement, the policy 
of festina lente is sound. Mortgage banks functioning 
as a lever for conciliation and reduction of debts have 
been a disappointment.. The terms of conciliation boards 
are so liberal and accommodating that the debtors 
naturally prefer them to mortgage banks. Instructions 
have been is~ued recently that the lure of ready cash 
should be fully exploited and creditors should be beaten 
down so as to give an instalment much within the paying 
capacity of the borrower. Also in calculating the liabili­
ties, interest should not be allowed at more than the legal 
rates, no matter what the stipulated rates might be. In 
short, mortgage banks should be so manipulated as to 
ensure maximum benefit to the agriculturist in considera­
tion of the readv cash made available to the creditor 
without recourse.·to trouble, litip:ation and expense. The 
above exposition of the present position of the movement 
makes it clear that while the movement has broken down 
in a maj'or part of the province as an "instrument for 
raising the level of the agriculturist", it has still no rival 
in the fiel4 of ru.ral. ecol}omy for providing cheap agricul­
t!lral credtt. Ltqmdation of the movement and suspen-
~~Ho-n of·aU:<'o-op<tr-:itive ·~.ctiyities.will be a,coqnsel .. ,of 
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despair. All creative genius must be mobilised to 
resuscitate the movement in the paramount interest of 
agriculture. The disease being desperate, the remedy 
must of necessity be desperate. Only a bold action can 
save the movement when it is in a state of collapse. 
Land management is the crux of the problem and any 
method, howsoever extraordinary or revolutionary, which 
c4n enable the movement to get rid of this parasite, which 
is slowly but steadily eating into the vitals of the plant of­
co-operative credit, would deserve the most sympathetic 
consideration. The next step would be to bring down 
rates of interest on deposits to the level of the Provincial 
Bank. An annual surplus .will thus take the place of the 
recurring deficits and in course of time will serve to wipe 
out the capital or accumulated deficit. Debts due from 
members must be scrutinized, bad debt written off and 
good debt spread over in easy instalments, thus enabling 
frozen overdues to move once more. Side by side, the 
movement must embrace other forms of co-operative 
activities and banking facilities and supplant its income 
from purely rural business. Formation of new societies, 
financing of honest members of old societies, speedy dis­
posal of coercive cases, widening of the scope of socie­
ties so as to become centres of comprehensive village 
activities, continuatioq of efforts at education and super­
vision and tightening of control over societies, may 
constitute the other main items . in any practical pro­
gramme for the re·vi·vificati011 of the co-operative move­
ment. 

111.-THE WORKING OF AGRICULTURAL CRE­
DIT SOCIETIES WITH UNLIMITED AND 
_LIMITED LIABILITY 
14. Number of societies.-The total number of 

primary credit societies with unlimited. and limited lia~i­
lity, increased by 376 to 4,084, .of whrch 3,414 were m 
the Central Provinces and 670 m Berar. Of the 670 
societies in Berar, 13 are crop-loan societies ·with l~mited 
'liability, registered during the year as ~n expenm_ent. 
The increase was shared hy all the banks m the provmce 
except Wardha and Balaghat in the III circle, Sihora 
and Murwara in the I circle, Hoshangabad and Harda 
in the IV circle and Amraoti, Pusad, Buldana and 
Kham6aon in Berar. The number remained the same 

·as at the end of the last year in the three banks at Sihor.a. 
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Amraoti and Pusad, while in the remaining seven banks, 
it decreased. Four hundred and seventy-nine [197] 
new societies were registered, of which 339 were in the 
Central Provinces and 140 in Berar. In. the III circle 
68 and 47 societies were contributed by Bilaspur and 
Drug along with 46 each by Raipur and Bhandara and 
19 by \Varora. As many as 50 were registered under 
Mandla and the remaining 63 societies were shared by 
11 other banks. In Berar, Y eotmal contributed 23 socie­
ties, Daryapur and Malkapur 20 each arid Akola a~d 
Mehkar 18 and 17 respectively, while the remaining . 42 
were shared by other banks except Pusad. 

One hundred and three [74 J societies were cancel­
led, 51 in the Central Provinces and 52 in Berar. Bilas­
pur and Wardha are responsible for 12 each, while the 
remaining 27 societies are spread over 13 other banks 
sharing this cancellation. In Berar, Khamgaon heads the 
list with 13 societies and Buldana comes next with 11. 
For the rem~rining 28 societies Yeotmal, Amraoti, 1\Ialka­
pur, Ellichpur and Akola are responsible with 9, 7, 5, 4 
and 3, respectively. 

15. Working Capital and Membership.-The work­
ing capital of societies in the province excluding those 
under liquidation decreased from Rs. 1,08,26,940 to 
Rs. 1,05,39,352; in the Central Province3 it fell from 
Rs. 55,59,805 to Rs. 53,02,025. The loans due bv mem­
bers also fell from Rs. 83,27,893 to Rs. 81,26,882 (from 
Rs. 39,55,477 to ·Rs. 38,0:7,519 in the Central Provinces 
and from Rs. 43,72,416 to Rs. 43,19,363 in llerar). The 
total cash recoveries of central bank loans due from 
societies (including those under liquidation) increased 
from Rs. 6,71,99q to Rs. 6,91,556 in the Central Prov­
inces: while they decreased from Rs. 3,29,160 to 
Rs. 1,62,629 in Berar. Cash recoveries from members 
of working societies, however, decreased from 
Rs. 8,19,442 toRs. 7,88,873 in the Central Provinces and 
from Rs. 4,38,278 to Rs. 2,58,422 in Berar . 

• 
The membership of societies other than those under 

liquidation increased from 42,151 and 6,218 to 45,983 and 
7,316 in tlre Central Provinces and Berar, respectively. 
The average number of members per society continued 
to be 13 as in the last year, the average being 13.5 in the 
Central Provinces and 10.9 in Berar. The avera6e is· 
low and there is much scope for enlarging the- soci~t i es 

3 
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in Chhattisgarh ; Bhandara and Brahmapuri where they 
are flourishing so well and \vhere principles of co-opera­
tion are fairly well understood and practised. A society 
should not be a close preserve of a few. Attempts should 
be made to bring in its fold as many cultivators as possible 
consistent with its safety ar.d unity. 

16. Loans and purposes of loans.-The average loan 
per member, excluding members of societies under liqui­
dation decreased from 172 to 152 in the province as a 
whole, the average in the Central Provinces being Rs. 83 
[Rs. 94] and in Berar Rs. 590 [Rs. 703]. The total of 
loans advanced bv societies to members increased from 
Rs. 17,20,905 to Rs. 19,78,121. Cash advances also 
increased from Rs. 7,53,173 to Rs. 9,32,903, being 
Rs. 7,50,673 [Rs. 6,26,265] in the Central Provinces and 
Rs. 1,82,230 [Rs. 1,26,908] in Berar, respectively. 
The purposes for which the loans \vere advanced are 
shown below : 

Central Pro- Berar" Total 
vinces 

R>. Rs. Rs. 
I. For purchase of seed 20,617 2.810 23.427 
2 For cultivation expenses 51.911 I ,41.114 I ,93,025 

' For purchase of bullocks and 4,71,763 3,160 4,74,923 
plough cattle 

4. For agricultural implements 2.614 300 2,914 
5. For purcha~e of land . . 13,226 2.695 15,921 
o. For improvement of land 44,984 298 45,282 
7. For hou.;c building and rc. 4,114 2,120 6,234 

pairs 
8. For payment of rent and 35,942 4.213 40,155 

revenue 
9. For payment ot old debts .. 10,187 550 I 0,737 

10. For marriage and other 8,513 260 3,773 
ceremonies 

II. For other purposes 86,802 24,710 I, II ,.3 12 
--- ---· --

Total 7,50,673 I ,82,230 9,32,903 
---

In the Central Provinces the largest amount was 
advanced for purchase of cattle, of which 73 per cent 
was absorbed in Chhattisgarh, where cattle mortality is 
the highest in the province and about IS per cent was 
shared by Bhandara and Brahmapuri and remaining 12 
per cent being utilized ~, other banks. 

17. Big borrowers.-Big borrowers or members 
owing more than Rs. 1,000 each were 247 or 0.61 [0.59_] 
per cent of the total number of borrowing members in the 
Central Provinces and they absorbed Rs. 4,40,234 out of 
Rs. 38,07,519 or 11.6 [12.6l per cent of the total loans; 
while in Berar they were 932 or 15.3 [ 16] per cent of the 
total number of borrowing members and were responsible 
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for ioans amounting to Rs. 34,32,279 out of Rs. 43,19,363 
or 80 [77.2] per cent of the total outstandings against 
members. There were 175 [ 146 J members owing more 
than Rs. 5,000 each, responsible for a sum of Rs. 19,06,551. 
Amraoti, Morsi, Yeotmal and Akola have 70, 36, 18 and 
31 such member~. respectively. The problem of big 
borrowers continues to be formidable in Berar, where 
the movement is facing a crisis. There is no big borrower­
at all in any of the Chhattisgarh banks, where the move­
ment is at its best. These facts throw a flood of light on 
the working of the movement in the two parts· of the 
province and explain the cause of failure in one and 
success in the other. The department has been tirelessly 
pressipg the banks to show no mercy to these exploiters 
who have brought ruin in the societies and the movement. 
I have to note with regret that Mor~i. Wardha and 
Sihora banks still have a soft corner for them. One 
rea~on for this is that some of the big borrowers are office­
bearers or in .the managing committees of these banks. 
The rule disqualifying defaulters is circumvented by the 
system of renewals. 

18. Repayments and overdues.-The proportion of 
overdues in the loans of societies (excluding those under 
liquidation) against members has come down to 60.7 
[69.9] per cent in the Central Provinces while it has gone 
up to 93.9 [92.2] in Berar. Including renewals the per­
centage would be 67.7 [75] and 94.2 [92.2] in the Central 
Provinces and Berar, rel'pectively. The renewals granted 
in Berar were nominal for Rs. 12,269 only. Out of 4,084 
societies, 651 in the Central Provinces and 212 in Berar 
failed to pay even the interest during the year (530 and 
206 respectively). The number of societies which took 
no loans from central banks was 1,57f [1,616] in the 
Central Provinces and 144 [136] in Berar. 

19. Classification of societies.-The result of the 
audit classification for 1937-38 is compared below with 
that for 1936-37 :-

1936-37 1937-38 
,--- ,--- .A. ____ """' 

Central Be~ar Central Berar T al 
Provinces- Provinces 

A-Very good .. 2 2 4 5 3 8 
B-Good 93 34 127 123 22 145 
C-Fair 1,967 2·,; 2,232 1,991 318 2,309 
D-Bad and unc~~ 766 156 922 711 143 854 

operative 
E-Finan c i a II y 158 {3 221 199 45 244 

dangerous --· - -- -
Total 2,986 520 3.506 3,029 531 3,560 
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Three societies in the Central Provinces and one in 
Berar have been promoted from B to A class. Similarly 
there has been an increase in B class societies in the Cen~ 
tral Provinces. In Berar, however, a large number of 
societies have deteriorated and gone to a lower class. 

The number of C class societies has increased, while 
that of D class decreased in the Central Provinces and 
Berar both. As against this decrease in D class societies, 
the number of E class societies has increased in the Cen~ 
tral Provinces. The decrease in E class societies in 
Berar is due to the liquidation of the most ineffete of 
these societies. On the whole the position both in the 
Central Provinces and Berar has slightly improved, which 
may perhaps be a tribute to the persistent efforts of 
Government to ensure better education and supervision. 

20. Reorganization of societies.-Out of the 35 
central banks the work of reorganization was taken in 
hand by 32 central banks. 609 societies in all were 
chosen for this purpose. Of these 68 societies were 
finally organized (63 in the Central Provinces and 5 in 
Berar), 59 rejected and the rest kept for further trial. 
Thus in all 127 societies out of 609 were either finally 
organized or rejected. Although there is a great im­
provement as compared with the figures of the preceding 
year, many central banks did not devote adequate time 
and energy to this important work on the success ot 
which depends the rehabilitation of the movement. The 
necessity of concentrating on this work cannot be over~ 
emphasized. The co-operative movement has much to 
gain from a timely reorganization of a decadent society. 
It should be remembered that a stitch in time saves nine. 
Reorganization, while the society still retains rudiments 
of life, is far easier than revival of a dead society or 
organization on the ashes of an old society. The diffi­
culty of organizing new societies in Balaghat despite 
plenty of funds is an instance in point. 

21. Rates of interest.-The rate of interest charged 
by· banks to societies varied between ~ to 10 per cent. 
Five banks in the Central Provinces and six banks in 
Berar charged differential rates of interest. 

The policy of allowing the interest on reserve funds 
to be used for reducing the rates of interest was continued 
with the effect that in societies the rates of interest to 
members ranged between 4 and 10!. The bulk of 
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members are not required to pay more than 8! per cent 
on th~ir loans. Attempts are being made to bring down 
the lending rate in the case of other members. Central 
Banks are being pressed to cut down th~ir expenditure 
and reduce their rates of interest on deposit so that they 
may be able to lower their lending rate and thus pass on 
the benefit of cheap capital to the members of primary 
societies for whom the movement mainly exists. The 
rates are still high in Chhattisgarh where management 
expenses are high owing to small individual loans. Weak 
banks are afraid of lowering rates of interest on deposits 
lest they should lose their capital and· have to face a 
financial crisis. 

22. Deposits in societies.-Deposits in soctettes 
further decreased from Rs. 3,16,179 to Rs. 2,84,242 in 
the province as a whole. In the Central Provinces the 
deposits of members increased frqm Rs. 86,076 to 
Rs. 90,950 while those of non-members decreased from 
Rs. 10,442 to Rs. 8,277. In Berar there was a further 
decrease in members' deposits from Rs. 30,245 to 
Rs. 20,992, and in non-members' deposits from 
Rs. 1,89,416 to Rs. 1,64,023. The poor deposits of 
members are an indication of both the economic depres­
sion and the absence of a spirit of thrift among members 
of societies. 

IV.-LAND MORTGAGE BANKS 

23. At the beginning of the year under report there 
were 12 primary land mortgage banks working in the 
province. Seven new banks were registered during the 
year at the following headquarters :-

Central Pro·vinces. 
1; Mandla. 3. Chhindwara. 
2. Drug. 4. Khandwa. 

5. Saugor. 

Berar. 

1. Khamgaon. 2. Akola. 

The total number of land mortgage banks at the clcse of 
the year '"'as 19. Since then one bank has been register­
ed at Hoshanga~ad. The proposals for land mortgage 
banks for the Betul district and the Damoh sul:J-divh·ion 
are under preparation. All the banks except Akola and 
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Saugor were working during the year. Akola and Saugor 
were busy preparing the ground by collection of share 
capit:a)., having been registered towards the close of the 
year. The following figures will show the working of thf> 
banks during the year:-

I. Number of members . . 3, I 07 [ 2,234) 
2. Number of applications . . 1,479 [ 500] 
3. Total amount of loan applied for . • Rs. 17,18,537 [Rs. 6,0 I ,570} 
4. Number of applications rejected 339 l 613] 
S. Number of applications sanctioned 348 [ 286] 
S. Number of applications pending 857 [ 281] 
7. Loans advanced . . Rs. 3,79,245 [Rs. 2,64,385) 
8. Loans recovered Rs. 54.481 [Rs. 17,727) 
9. Loans outstanding on the 30th June Rs. 7,16,089 [Rs. 3,85,753) 

1938. 
10. Overdues . . Rs. 6,479 [Rs. 2,076] 
II. Costofmanagement .. Rs. 10,750 [Rs. 7,773] 
12. Share capital . . Rs. 85,451 [Rs. 59,274] 
13. Deposits (temporarily held at the end of Rs. 63,445 [Rs. 30,064) 

the year from individuals). 
14. Provincial Bank loan outstanding . . Rs. 6,63,068 [Rs. 3,52,573) 
15. Working capital . . Rs. 8,12,030 [Rs. 4,42,092] 

There was a slight increase in the volume of work. In 
tacklii:tg the problem of long-term and heavy indebtednes~ 
we have merely touched the fringe, but slow and steady 
progress is to be preferred to spectacular advance based 
on ip.complet~ scrutiny . and exag~erated rep~ying 
capac1ty. The Nagpur, S1hora, Narsmghpur, Ra1pur, 
Yeotmal, Amraoti, Basim and Mehkar hanks have done 
better than the banks at \Vardha, Chhindwara, Seon:. 
Khandwa, Bilaspur and Bhandara, all of which except 
Seoni and Bhandara started work in the latter half of the 
year. Although there is a slight improvement in the 
Bhandara and Seoni banks, the hw:iness done by them 
is very small and they have still to justify their existence. 
Saugor, Mandla, Drug, Akola and Khamgaon banks did 
not advance any loans. 

During the year 1,479 applications were received as 
;against 500 in the previous year. The increase is due 
partly to the registration of new banks and partly to the 
increasing demand for loam in the older and better 
established banks. The number of loan applications 
sanctioned has also increased. As the bank authorities 
have become famili::1r with the requirements of the 
department and the Provincial Bank, they do not send up 
weak and unsound applications and naturally the percent· 
age of rejected loan applications has fallen. It is 
observed that when a new bank is established, there is a 
rush of applications but as the proper procedure is 
understood, untenable cases do not come up and the 
business· returns to normal proportions. The bank also 
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takes some time to assimilate the conditions precedent 
to sanction of loans, but as experience is gained the weak 
or "sporting" applications are weeded out in the early 
stage and only good or border-line cases are sent up for 
sanction. There is also a tendency for a rush of applic~­
tions in the last quarter which makes it difficult to coDe 
with all loan applications. It has not yet been possible 
to give one Government valuer to each land mortgage 
bank. These factors account for the accumulation of 
undisposed of applications at the close of the year. 

Instalments fell due onlv in the 10 old banks and the 
total cash recoveries from th.em during the year amounted 
to Rs. 54,481, Rs. 32,475 towards principal, Rs. 19,982 
towards interest and Rs. 2,024 as advance payment of 
future kists from 19 borrowers in the area of the Raipur 
Land Mortgage Bank. In some banks, some borrowers 
have paid their debts in full. The overdues of 10 old 
banks amounted to Rs. 9,728, Rs. 6,479 on account of 
principal and Rs. 3,249 on account of interest. Since 
the close of the year the Raipur and Yeotmal Land 
Mortgage Banks have recovered the overdue amounts in 
full. In some banks a part of the overdues has been 
recovered. The question of postponement of in~talments 
in case of crop failures is under the consideration of the 
department. \Vith all the care and strictness in estimat­
ing the value of assets and particularly the paying 
capacity, even at the risk of the progress being called 
unsatisfactory, the demon of overdues is already raising 
its head in the land mortgage business, but it is a matter 
for gratification that the banks are determined not to 
allow grass to grow under their feet and with one solitary 
exception, lost no time in putting the coercive machinery 
into motion. 

During the year under report, Nagpur, Raipur, 
Y eotmal, Amraoti and N arsinghpur were the only banks 
which earned a profit. So far no bank has declared any 
dividend but out of the above banks Narsinghpur 4ilnd 
Raipur banks have got sufficient realized profit for declar­
ing a dividend of about 3 per cent. The Nagpur, Bhan­
dara, Raipur, Y eotmal, Amraoti, Basim, Seoni, Narsingh­
pur and Sihora banks were given grants to the extent of 
Rs. 3,532 by the Provincial Government for making 
good the deficit for 1Q3S-36 and the Nagpur, Bhandara. 
Basim, Seoni and Sihora banks Rs. 1,955 for recouping 
the deficit for 1936-37. The grants for both the vears 
were distributed to the banks during the year 193.7-38 
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Mehkar bank showed profit even without a grant. The 
Sihora, Seoni and Bhandara banks, though old, have not 
yet been able to wipe out their losses in spite of Govern­
ment grants for two years. The other banks were new 
and started work during the year under report and 
naturally suffered a loss. The total loss which these 
banks have to make up is Rs. 1,760. 

The functions of the central land mortgage bank 
continued to be performed by the Central Provinces and 
Berar Provincial Co-operative Bank, Ltd.; Nagpur. It 
has been decided to take up the question of the establish­
ment of a central land mortgage bank when the land 
mortgage banks business exceeds Rs. 15 lakhs. The Prov­
incial Bank floated the second series of debentures at 3l 
per cent for an amount of Rs . .3 lakhs on the 1st October 
1937, which were over-subscribed. The total debentures 
floated by the Provincial Bank till the close of the year 
amounted to Rs. 4 lakhs. The total Provincial Bank 
loan due from land mortgage banks being Rs. 6,63,068 
at the close of the year; the excess of Rs. 2,63,068 
represented the general funds of the Provincial Bank 
locked up· in the land mortgage hank business. 

There was a demand from several land mortgage 
banks, and particularly those working in paddy tracts of 
the east, that the minimum limit for a loan should be 
reduced from Rs. 250 to Rs. ISO for the Central 
Provinces. There was, on the other hand, a demand 
from some banks that the maximum should be raised 
from Rs. 10,000 to Rs. 25,000. In response to these 
reasonable demands and also with a view to making the 
benefits of land mortgage banks available to a larger 
number of agriculturists, a proviso was added with the 
permission of the Provincial Government to byelaw 45 
lowering the minimum limit of a Joan from Rs. 250 to 
Rs. ISO and raising the maximum from Rs. 10,000 to 
Rs.;s.ooo. 

The attitude of the urban public was on the whole 
sympathetic towards the land mortgage bank movement. 
The rural population has been taking advantage of the 
movement in increasing numbers. The entire province 
has been covered with land mortgage banks except 
Chanda and Balaghat districts. No demand for a land 
mortgage bank has been received from the Balaghat· dis­
trict, .but some of the residents of Brahmapuri made a 
request during the year for an early establishment of a 
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land mortgage bank for the Chanda district with head­
quarters at Brahmapuri. Steps will be taken shortly to 
start the work of organizing land mortgage banks for the 
Chanda and Balaghat districts. 

The chapter on land mortgage banks cannot be com­
plete without a word of gratitude to Rao Bahadur H. S. 
Munje who worked as legal adviser to the Provincial 
Bank free of remuneration and gave of his best in all 
complicated cases referred to him either by the Manag­
ing Director or by me. 

V.-CENTRAL BANKS 
24. Number of central banks.-The number of cen­

tral banks continued to be 35. 
25. Capital and resources, loan outstanding and bad 

and doubtful debts.-The total working capital of central 
banks increased to Rs. 2,45,81,314 [Rs. 2,45,46,639]. 
The share capital declined further to Rs. 15,78,195 
[Rs. 15,97,438] ; it fell from Rs. 10,12,112 to 
Rs. 10,01, 734 in the Central ProYinces and from 
Rs. 5,85,326 toRs. 5,76,461 in Berar. The reduction is 
mostly due to the redemption of shares held by members 
of societies brought under liquidation. Reserve rand 
other funds, however, further increased to Rs. 53,46,402 
[Rs. 51,46,315], out of which a sum of Rs. 33,15,111 was 
earmarked as provision for bad and doubtful debts. 
The total loans outstanding against affiliated societies 
increased to Rs. 1,30, 72,932 [Rs. 1,30,14,480]. It 
increased toRs. 48,49,513 [Rs. 48,32,7701 in the Central 
Provinces and toRs. 82,23,419 [Rs. 81,81,710] in Berar. 
Bad debts amounted to Rs. 10,75,247 and Rs. 32,85,661 
and doubtful debts to Rs. 3,46,009 and Rs. 18,120 in the 
Central Pr·ovinces and Berar, respectively. Bad debts 
decreased in the Central Provinces by Rs. 75,247, while 
they increased in Berar by Rs. 2,14,268. Doubtful debts 
decreased in the Central Provinces and Berar by 
Rs. 17,829 and Rs. 8, respectively. The percentage of 
bad debts to the total loan outstanding works out in the 
Central Provinces at 22.2 and in Berar at 40 per cent, 
while that of doubtful debts at 7.1 and 0.2, respectively. 
In Chhattisgarh bad debts are nominal amounting to 
Rs. 1,574. The estimating of bad debts is a difficult 
matter in Berar owing to different views held by different 
people regarding value of land. A slight variation in 
land values makes all the difference in the assets of mem­
bers, societies and banks. 
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26. Deposits.-Depm:its from individuals decreased 
to Rs. 1,18,95,206 IRs. 1,22,90,072] for the province as 
a whole. In the Central ProvLces they increased to 
Rs. 51,08,596 [Rs. 50,70,766], while in Berar they de­
creased to Rs. 67,86,610 [Rs. 72,19,306]. Withdrawals 
in cash totalled Rs. 17,88,175 in the Central Provinces 
and Rs. 39,28,863 in Berar. Fresh deposits received in 
cash amounted to Rs. 20,64,486 in the Central Provinces 
and Rs. 34,35,4-10 in Berar. There is a marked decrease 
of 2.bout a lakh and a half in each of the Amraoti and 
A, ola h~nh. Oth ?r banks ~lso share the decre1se except 
Yeotmal and Ma1kapur, where deposits increased by 
Rs. 36,000 and Rs. 8,000, respectively. 

Out of the 35 central banks in the province, the 
fluid resources maintained by the 20 [24] banks exceeded 
the percentage prescribed for the fixed, savings bank and 
current deposits, while that of 15 [ 11] central banks fell 
short of the standard. At the close of the year~ the 
amount repayable during the next 12 months was 
Rs. 49,35,021. Out of this a sum of Rs. 2,86,872 was in 
deposit with the Provincial Bank which maintains an 
adequate cover for it. The cover required for the 
balance of Rs. 46,48,149 was Rs. 26,25,849. Against 
this the total fluid resource of all the central banks 
amounted to Rs. 20,36,999 out of which a sum of 
Rs. 9,46,623 was invested in Government securities or 
held in cash or cash credits granted by .the Provincial 
Bank and other joint stock banks. The position of the 
fluid resource of the central banks as a whole is not 
satisfactory. The increase in the number of deficit cen­
tral banks is due to some central banks returning high 
rated deposits from their fluid resource in cases in which 
the depositors declined to renew their deposits at reduced 
rates of interest. This will reduce the annual interest 
charges of the banks and enable them to make up the 
deficit in their fluid resource in the long run, provided 
that the confidence of the public in the banks is maintain· 
ed as at present. 

27. Cost and profits.-The cost of management in­
creased to Rs. 1,08,282 [Rs. 1,08,070] and Rs. 82,943 
[Rs. 76,011] in the Central Provinces and Berar, respec­
ti·.·ely. For the province as a whole the cost increased 
from Rs. 1,84,081 toRs. 1,91,225. The net profits dur­
ing the year decreased to Rs. 1,26,399 [Rs. 2,59,475]. 
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The sharp fall is explained by stoppage of interest by 
some banks combined with losses consequent upon 
settlements through debt conciliation proceedings. The 
unrealized and overdue interest amounted to 
Rs. 26,04,343 [Rs. 25,74,886]. Twenty-three central 
banks were not able to distribute any dividend. Nine 
banks in the Central Provinces paid dividend at rate's 
varying from 2 to 6 per cent, and in Berar, three banks­
Darwha, Yeotmal and Pusad-paid dividend at 2!, 3 and 
5 per cent, respectively. 

28. Working of central banks.-The problems con· 
fronting the central banks during the year were practi 
cally the same as before. In the I circle, the condition 
of the Jubbulpore bank continued to cause anxiety. As 
the bank authorities have reduced rates of interest on 
deposits, paid off high rated deposits and changed the 
Manager as advised by the department, there is reason 
to hope that the affairs of the bank may improve. The 
management, however, must make every effort to arrest 
deterioration. Condition of th!l. Sihora bank has 
worsened and its control may have to be taken over by 
the Provincial Bank. Dissensions among the office­
bearers and consequent lack of interest in the affairs of 
the bank characterize the Murwara bank. The future of 
the bank will not be hopeful unless the honorary workers 
can compose their differences and \vork whole-heartedly 
in the interest of the bank. Damoh and Saugor banks 
are vegetating and lack vitality. With a greater and 
closer control of the staff Seoni bank is capable of show­
ing better results. The Mandla bank is the bright spot in 
this circle and continues to maintain its good record. 
1\bndla is to be particularly complimented on its fresh 
organization and its attempts to carry the message of co­
operation to the doors of its backward, aboriginal 
population. 

In the III circle, the Raipur, Bilaspur and Drug 
continued to be the best managed banks in the province, 
the Brahmapuri bank coming out as the next best. These 
banks have all the signs of a healthy life. There are no 
bad and doubtful debts and no lingering liquidation ; 
formation of new societies proceeds apace; fresh finance 
is adequate ; and members, thou~h illiterate, are not 
ignorant of the basic principles of co-operation. Want 
of local enthusiasm has told adversely on the growth of 
the movement in the Balaghat bank which is financially 
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very sound. Wardha and Warora banks are deteriorat­
ing, while the affairs of the Nagpur bank leave much to 
be de~ired. Reorganization and the breaking of fresh 
ground are the greatest needs of these banks. 

In the IV circle, the Nimar bank is easily the best. 
It sho.uld try to pass on the benefits of its prosperity to 
the members of the primary societies. The· Hard a and 
Betul banks have maintained their reputation for sound­
ness while the Narsinghpur bank has distinctly improved. 
The affairs of the Hoshangabad bank have worsened 
owing to dissensions among the directors. The Chhind­
wara bank is finacially fairly sound although there is a 
great scope for improvement in the working of the bank. 
Recently the authorities of the Harrai Pagara Zamindari 
have been taking considerable interest in the movement 
and there are good chances of a number of societies of 
different kinds such as cattle-breeding, dairy, credit, etc., 
springing up in the Zamindari under the aegis of the 
Chhindwara Central Bank. The Piparia bank has re­
cently effected a chan~e in the management. The Board 
of Directors and Managing Committee have been su::­
pended and in their place an Officer in charge and a 
committee have been appointed in which the Registrar 
and the Provincial Bank will have a controlling voice. 
It is hoped tgat under the new order the bank will be 
put on its legs again. 

In Berar, the movement is, as graphically described 
by one of the ex-Registrars, on the edge of a volcano. A 
catastrophe may have occurred at any time and was 
averted by the help of the Provincial Bank against 
canons of sound business. On the one hand, to curtail 
annual expenditure, banks had to retire old deposits and 
on the other hand financial accommod::1tion was difficult 
to obtain. Land was pouring in through coercive action 
but it could not be made to pay more than bare land 
revenue. The only hope of Berar seems to lie in appre­
ciation of land values, fqr which there are no indications, 
or in early disposal of land combined with financial 
accommodation until restoration of normal conditions. 

VI.-PROVINCJAL BANK 

29. Working of the year.-The workiP..g capital of 
the Bank has increased to Rs. 1,64,98,915 
[Rs. 1,52,33,198]. The net profit which amounts to 
Rs. 46,859 [Rs. 45, 790] shows a slight increase. The 
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amount due from central banks and societies on account 
of loans, cash credits and overdraft accounts increased 
from Rs. 33,82,391 toRs. 37,22,434 of which Rs. 7,32,305 
[Rs. 10,50,0731 were due from the Central Provinces 
and Rs. 29,90,130 [Rs. 23,32,319] from the Berar banks 
and societies. Against the ordinary loans and cash cre­
dits due by banks and societies in the Central Provinces, 
the Bank holds security of Government paper of the face 
value of Rs. 5,000, fixed deposit receipts of this Bank 
aggregating Rs. 1,04,634, building mortgages of Rs. 4,000 
and a charge on the fluid resource of Rs. 2;000. Besides 
these, the loans due by the Narsinghpur Landlords' 
Society .aggregating Rs. 66,857 are fully secured by the · 
mortgages of the village shares of members. Similarly,· 
all the loans due by housing societies are adequately 
secured. As against the loans and cash credits, etc., due 
by Berar banks the security offered is the aggregate area 
of 31,643 acres, fixed deposit receipts of Rs. 28,000, 
Government paper of the face value of Rs. 2,02,000 and 
building mortgages of Rs. 35,000. Besides these, 
Rs. 30,676 due by the Amraoti Central Bank are secured 
by the reserve funds of the societies in liquidation or await· 
ing liquidation. The Bank is associated with the 
management of two central banks in Berar and one in 
the Central Provinces and has so far been meeting the 
calls of its depositors satisfactorily. No loans are usually 
advanced or cash credits granted without the security of 
mortgages of central banks'. own lands or assignments of 
lands belonging to members of societies made by the 
latter in favour of central banks, Government paper or 
fixed deposit receipts of this Bank. Since the close of the 
year two more banks in Berar, viz., Khamgaon and Akola, 
have gone under similar management. The Provincial 
Bank has cried halt in the matter of long-term finance to 
banks with the consequence that some banks are unable 
to make repayments of deposits. 

Rates on fixed deposits varied from I! to 3i per 
cent, while the rate on savings bank continued to be 
1-! per cent. Except in the case of Registrar's deposits, 
there has been an all round increase in the deposits of all 
kinds. The Registrar's deposits decreased to 
Rs. 5_;3,22,816 [Rs. 55,99,476], while those from the 
individuals and central banks rose to Rs. 48,75,394 
[Rs .. 40,37,953] and .Rs. 11,77,737 [Rs. 11,01,593] res­
pectively. The savmgs bank and current deposits 
increased to Rs. 24,31,141 [Rs. 22,92, 757]. The cash 
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recoveries of loans during the year decreased to 
Rs. 4,87,717, while the cash advances rose to Rs. 2,47, 
530. Drawings against cash credits amounted toRs. 9,94, 
282, while credits amounted to Rs. 5,40,467. Overdues 
from central banks and societies amounted to Rs. 7,64,217 
[Rs. 16,45,888], the decrease being partly due to the 
fact that long and easy instalments have been granted to 
some of the central banks \x.rhich haYe given security for 
the lo.ans outstanding against them. 

30. Surplus funds, share capital, reserve fund, 
etc.-The Bank continued to have surplus funds which 
ranged between Rs. 7,00,000 and Rs. 33,00,000 during 
the year. In the absence of more profitable channels of 
investment, tht;se were invested partly in Government 
paper and other gilt-edged securities and partly in short­
term deposits with commercial banks within and without 
the province and with some apex co-operative banks in 
the country. 

The share capital and reserve fund of the Bank 
amount to Rs. 5,24,020 [Rs. 5,23,870] and Rs. 5,00,000 
[Rs. 4,05,000] respectively. The provision for bad and 
doubtful debts has been further augmented by Rs. 34,000 
so as to raise it to Rs. 5,84,000 [ Rs. 5,50,000] which 
represents about 75 per cent of the overdues. The 
Bank's other funds amount toRs. 1,35,427 [Rs. 1,53,620]. 
Thus the Bank's own capital works out at 10.5 per cent 
of the borrowed capital. Further, the current value of 
the Bank's investments in Government paper is consider­
ably in excess of what appears on the balance sheet and 
this latent reserve is a source of additional strength. 
The bank declared a dividend of 4 per cent. The finan­
cial position of the bank continues to be strong and will 
provide a safe rallying post to the co-operative movement 
in times of danger or distress. 

For its present position of tower of strength to the 
co-operative movement in the province, the Bank owes 
a debt of gratitude to its Chairman and Managing Direc­
tor Sir Madho Rao Deshpande, K.J3.E., whose wise, 
cautious and careful management has evoked admiration 
from all interested in the welfare of the movement. Sur­
rounded by a number of weak banks always wanting loans, 
often without security, his has been an unenviable posi­
tion. If he agreed to advance loans he was accused by 
the members of his Managing Committee of weakness, of 
unsound business and of jeopardizing the apex bank. If 
he insisted on security or refused loans, he was accused 
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of being unsympathetic, prejudiced and grasping. 
Thanks of all are due to him for discharging an onerous 
duty in the best interest of the apex ·bank as well as the 
co-operative movement. In his difficult task he was ably 
assisted by his colleagues in the Managing Committee, 
viz., Messrs. Lakhe and Kocher among others. 

31. The Federation.-The annual Federation 
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Congress met at Jubbulpore in August 19.17 when the 
inaugural address \v:r delh·ered by the Hon'ble Pandit 
Ravi Shankar Shukla, l\Iinister for Education (now the 
Prime Minister). Mr. K. G. Ambegaonkar, I.C.S., 
Officer-in-charge, Agricultural Credit, Reserve Bank of 
India, was also present. The Congress discussed several 
important questions, such as, Bulletin No. 1 issued by the 
Credit Department of the Reserve Bank of India contain· 
ing the report on the banking union at Kodinar, Statutory 
report of the Reserve Bank, insertion of new rules, review 
of the system of education and audit of primary co­
operative societies, abolition of per capita subscription, 
etc. One of the important rules passed by the Congress 
was that no member who ~vas a defaulter to the society 
for a period exceeding 12 months could be appointed to 
its committee or to the committee of another society or to 
represent the society in another society. As regards 
review of education and audit of primary co-operative 
societies the matter \vas referred to a sub-committee ap­
pointed by the Congress which will be dealt vdth in the. 
next year's report. 

VJI.-(i) THE CENTRAL PROVINCES AND BERAR 
CO-OPERATIVE FEDERATION, AND (ii) THE 
CO-OPERATIVE INSTITUTES, NORTHERN 
NERBUDDA. CHHATTISGARH, NAGPUR 
AND BERAR DIVISIONS 

32. The Institutes.-The province continues to be 
divided into five institutes and all the banks except 
\Vardha have been affiliated to them. The Balaghat bank 
joined the Chhattisgarh Institute in the beginning of the 
year under report but, owing to differences which have 
cropped up between the bank and the institute on the 
question of contribution, the work of supervision and 
education of societies under this bank has not been under­
taken by the Inst;tute. I hope these institutions would 
make up their differences earlY and act in a reallv co­
operatiYe spirit for the well being of the members. I 
would advise the \Vardha bank to join the Nagpur 
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Institute and take advantage of its larger resources and 
varied experience. It is waste of money, time and 
energy to continue•to plough one's lonely furrow. 

During the year the Nerbudda Institute adopted a 
reorganization scheme of its staff to balance its budget, 
by which the cadre of group officers and assistant group 
officers was combined into one called society inspectors. 
Their scale of pay is fixed at Rs. 20 to Rs. 30 and they 
are placed in charge of 20 societies each. The Northern 
Institute has followed suit by adopting a similar scheme 
since the close of the year. The scale of pay of the 
society inspectors is fixed at Rs. 15 to Rs. 35 and they 
are placed in charge of 25 societies each. The Chhind­
wara Central Bank which was affiliated to the Nerbudda 
Institute did not, however, agree with the above scheme 
and it gave a notice of withdrawal which was accepted 
by the Institute. The bank reconsidered the question 
and has requested the Institute for its reaffiliation. The 
matter is under the consideration of the Institute. The 
ninth session of the Berar Co-operative Conference was 
held at Khamgaon on 11th July 1937 under the president­
ship of the Hon'ble V. Ramdas Pantulu (President, All 
India Co-operative Institutes' Association), in which 
several important questions were discussed, such as, 
formation of a co-operative banking union for Berar, 
establishment of societies for doing the work of town 
banks, etc. Government continued to make grants to 
the institutes totalling Rs. 24,000 as in the previous year. 
The grants are considered inadequate by the institutes 
and have been enhanced by Rs. 5,000 in the current year. 
There is obviously a limit to increase in grants by 
Government and the remedy to balance the budgets lies 
in controlling expenditure, even at the cost of some 
efficiency, and in raising revenue by formation of new 
societies. 

VIII.-AGRICULTURAL SOCIETIES FOR PUR­
POSES OTHER THAN CREDIT 

33. The number of such societies rose by seven to 
79. They consist of two landholders' associations, 52 
agricultural associations, 16 seed unions and nine adat 
shops. Seven agricultural associations and one seed 
union were registered during the year, while the regis­
tration of one adat shop was cancelled. 

. The main activity of the two landholders' 
associations at Mehkar and Narsinghpur continues to be 
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the advancing of loans to their members. Their working 
capital and reserve and other funds amounted to 
Rs. 1,69,707 [Rs. 1,78,810] and Rs. 17,443 [Rs.17,056], 
respectively, and they made a profit of Rs. 2,298 
[Rs. 3,471]. The working capital and the reserve and 
other funds of the agricultural associations increased to 
Rs. 1,75,926 and Rs. 61,748 [Rs. 1,68,809 and 
Rs. 60,589], re~pectively, while their profits decreased 
to Rs. 8,081 [Rs. 9,942]. Their membership rose 
from 2,095 to 2,253. 

IX.-NON-AGRICULTURAL CREDIT SOCIETIES 
WITH UNLIMITED LIABILITY 

34. Eleven societies of this class were registered 
during the year and the registration of one was cancelled. 
The total number now stands at 45 with a membership of 
672 (35 and 517), respectively. Th~ working capital 
and outstanding loans rose to Rs. 50,106 and Rs. 38,874 
[Rs. 46,314 and Rs. 34,834], respectively. 

X.-NON-AGRICULTURAL SOCIETIES WITH 
LIMITED LIABILITY 

35. Six new societies of this class (clerks' societies) 
were registered during the year. The number thus 
increased to SO [ 44 J. The membership also incrc1sed 
to 21,384 [19,865]. The working captial and loan out­
standing have gone up toRs. 15,72,657 and Rs. 13,37,734 
[Rs. 15,25,705 and Rs. 13,08,641], respectively. They 
made a profit of Rs. 72,661 [Rs. 75,400]. These societies 
are doing well and their number may well be increased. 

XL-NON-AGRICULTURAL SOCIETIES FOR 
PURPOSES OTHER THAN CREDIT 

36. The total number. of such societies at the close 
of the year was 89 [53], 18 of which were for purchase 
and sale (stores), two dairies, 10 industrial associations, 
17 housing societies, 14 thrift societies, five adult educa­
tion societies, four compulsory education societies, nine 
better living societies, two village development societies, 
tw~ c.attle-breeding societies and six general purposes 
societies. 

The membership and the working capital of the stores 
increased from 880 to 1,234 and from Rs. 75,217 to 
Rs. 77,248, respectively. The sales of goods also rose 
from Rs. 1,02,151 to Rs .. 1,09,466 and profits from 
Rs. 7,869 toRs. 9,297. · · 
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· The Telinkheri Dairy at Nagpur which is managed 
by the Agricultural Department is flourishing; the other 
registered at Drug last year has also made a good start. 
Their membership and working capital were 33 and 
Rs. 16,995. The sales of goods amounted to Rs. 30,283 
and they made a profit of Rs. 870. 

Ten industrial associations include the Central 
Provinces and Berar Weavers' Co-operative Society, 
Nagpur, for which aid from the Government of India has 
been received for the development of the handloom 
industry. It had 349 [343] members and working capital 
(including Government loan of Rs.10,490) of Rs. 14,049 
[Rs. 25, 750]. It worked at a profit of Rs. 1,472 
[Rs. 767] during the year. Yeotmal industrial associa­
tion with 81 members and the working capital of 
Rs. 8,506 made a profit of Rs. 180. Chhindwara industri­
al association with the membership and working capital 
of Rs. 25 and Rs. 2,207 earned a profit of Rs. 128. The 
Betul traders' industrial association registered during 
the year started work with 14 members and made 
a profit of Rs. 22. The other associations remained 
dormant. 

The number of housing societies increased by seven 
to 17. Their membership and loans outstanding rose to 
673 and Rs. 5,79,659 I 487 and Rs. 5,61,582] respectively. 
The working capital, however, decreased to Rs. 6,54,477 
[Rs. 6,75,806]. The number of thrift societies increased 
from 10 to 14. The membership decreased by one to 247, 
while the working capital rose from Rs. 16,844 to 
Rs. 17,284. The adult education society at Yeotmal with 
38 members and working capital of Rs. 1,220 made a 
profit of Rs. 50. The better living society at Kelwad in 
Chikhli taluq of Buldana district worked with 31 members 
and a working capital of Rs. 141 and made a profit of 
Rs. 19. The cattle-breeding society at Raipur registered 
during the year started work with 139 members and made 
a profit of Rs. 53. 

Similarly three general purposes societies registered 
during the year at Umaranala, Rohankalan and Gangi­
wada in the Chhindwara district started work with 65 
members and a working capital of Rs. 713, while the 
other two such societies in the same district and one in 
Betul, four adult education societies in the Jubbulpore 
district, four compulsory education societies and one 
better living society in Sohagpur tahsil, seven better living 
societies in Chhindwara, Raipur and Bilaspur districts, 
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one cattle-breeding society at Drug and two other 
societies, viz., village development societies at Akola and 
village uplift society at Kherda in Khamgaon taluq, did 
not start work. The progress in tqe organization of non­
agricultural non-credit co-operative societies is slow not- · 
withstanding the vast field crying out for exploitation, but 
this is inevitable in view of the back-ground of failure of 
the orthodox co-operative society for primary rural 
credit. It is better that the demand should be spon­
taneous and from within. 

XII .-RESERVE FUNDS 
37. The reserve funds of societies of all kinds 

increased to Rs. 71,55,963 [Rs. 69,75,882l- That of the 
Provincial Bank amounted to Rs. 5,00,000, of the central 
banks Rs. 14,25,425, of the primary and other a~ricultural 
societies to Rs. 49,96,873 and of other kinds of non­
agricultural societies to Rs. 2,33,665. The figures include 
the reserve funds of ~ocieties under liquidation which 
amounted to Rs. 23,81 ,302. Reserve funds constituted 
5.8 [5.6] per cent of the working capital of central banks 
and 24.4 [25.1l per cent of primary societies. 

38. Out of the total reserve fund of the movement 
amounting to Rs. 71,55,963, a sum of Rs. 34,55,751 is 
invested in Government securities and Post Office Cash 
Certificates. The bala'nce of Rs. 37,00,212 is mixed up 
in the working capital of banks and societies as detailed 
below:-

Rs. 

In Provincial Bank shares 4,82,890 

In Central Bank shares 37,210 

In Reserve Bank shares 1 0, 1 00 
In the working capital of share societies and 6,66,972 

societies under reserve fund scheme. 

Uninvested 25,03,040 

To~a! .. 37,00,212 

The value of this policy of investing a substantial 
portion of the reserve fund outside the movement so as to 
be readily available in a fluid form is now being appre­
ciated when the movement is in need of immediate 
.financial accommodation. 

6 
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XIII.-DISPUTES AND LITIGATION 

39. Awards.-The number of final awards issued 
during the year increaseed from 1,057 to 1,087, while 

. draft awards issued decrea~ed from 1,130 to 1,049. All 
these awards were issued against members of societies. 
At the close of the year the total number of a\vards out­
standing in the Central Provinces decreased to 3,.+59 
r 4 .10-rl the amount involved being Rs. 13,79,039 
[Rs. 16.86,899]. Out of these, 332 involving Rs. 7,81.2 22 
\vere against societies and 3,127 involving Rs. 5,89,807 
against members. In Berar the total number of awards 
outstanding was 1,233 [1,410] involving Rs. 21,33,537 
[Rs. 25.9j,674] out of which 50 involving Rs. 6,63,349 
were against societies and 1,183 involving Rs. 14,70,188 
against members. Thus in the province as a whole, the 
awards against societies at the close of the year were 382 
[ 4~0: for a total sum of Rs. 14,52,581 [Rs. 18,59,252] 
and a.zair:st members 4,310 f5,0S4l for a total sum of 
Rs. 2:),59,995 [Rs. 24,27,321l. The total number of 
awards thus decreased from 5~514 to 4,692 and the total 
amount also decreased from Rs. 42,86,573 to 
Rs. 33,12,576. Harda, Pioaria, Narsinghpur, Balaghat 
and Amraoti have struck off all awards against societies 
from the list as they were inoperative due to the deci · icn 
of the High Court in one case at Piparia that the bank 
cannot attach the property of individual members in 
execution of award against societies. 

CertiEcates for recovery as arrears of land revenue of 
sums unner award were issued in 61 cases against members 
only. None was issued against societies. Orders of 
attachment before award were issued in 24 ca~es against 
members of societies under section 42 (A) of the Co­
operative Societies Act. 

40. Lirruiclation.-At the bE>~innin~ of the vear, the 
tot!!l fi"T'Y'\l)er of societies under liquidation w::~s ·1.'246 of 
w'hich 8'21 were in the Central Provinces anrl 4'21 in Berar. 
The .,,.,,.111nt rlue from them was Rs. 54,46,974, of which 
R.;;. 11.7:2,014 were due from mcieties in the Central 
Prn,·inres l'l.fld R.;; . .1() 74.940 in Berar. During the year 
under reol)rt 45 r381 societies involving a sum of 
R". 1.22 41)4 rR.;;_ 91.984l were olaced under liquidation 
in the Central Provinces and 50 !3fll societies involving 
a s11m nf Rs. 5.2') 209 fRs. 2,96.?.~0] in Berar. The 
lirp_,id'1ti,.,, nroceedin<So::; of 38 1571 societies in the 
Central Provinces and 2 [12] societies in Berar were 
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closed during the year. At the end of the year the total 
numb~r of societies increased by 55 to 1,301 an9 the 
amount outstanding against them to Rs. 61,00, 708 of 
which 830 invoh·ing an amount of Rs. 13,75,495 were in 
the Central Provinces and 471 societies with a loan of 
Rs. 47,25,255 were in Berar. 

41. In the Central Provinces, the central banks 
with a large number of societies under liquidation are 
Balaghat with 70, Saugor \vith 61, Sihora with 60, Nagpur 

. with 58, Hoshangabad \vith 57, Piparia with 53, N arsingh­
pur with 49, Chhindwara with 46, l\1andla with 45, Nimar 
with 44, Seoni and Damoh with 41 each, Jubbulpore 
with 37, Wardha with 33, and Betul with 30, \vhile the 
remaining 105 are shared by others except Bilaspur where 
there is no society under liquidation. Out of 
Rs. 13.75 lakhs [Rs. 13.72 lakhs] of loans out~tanding 
against societies under liquidation in the Centrr · 
Provinces, about Rs. 3.61 lakhs [Rs. 3.9 lakhs l is cor1 
sidered good, about Rs. 1.11 lakhs [Rs. 1.68 lakhs] 
doub:ful and Rs. 9.03 lakhs [Rs. 8.85 lakhs] bad. A sum 
of Rs. 7!) ,837 [ Rs. 55,656 J \vas written off during the year. 
In Berar, the central banks with a large number of 
societies under liquidation are Khamgaon with 105, Akola 
with 95, Amraoti with 53, Yeotmal with 51, Malkapur 
with 37, Ellichpur and Mehkar with 33 each and rem<dn­
ing 64 are shared by three others except Pusad and 
Darwha \Vhere there are no societies under liquidation. 
Out of Rs. 47.25 1akhs [Rs. 40.75 lakhs l of loans im·oh·ed 
in liquidation in Berar, about Rs. 18.47 lakhs [Rs. 14.16 
lakhs I is considered good, Rs. 28.68 lakhs [Rs. 26.56 
lakhs I considered bad and about Rs. 10,000 or 0.18 bkhs 
[Rs. 3,008 or 0.03 lakhs l considered do 1Jbtful. A sum of 
Rs. 3,000 [Rs. 7 ,08Yl was written off during the year. 

Recoveries made from societies under liquidation 
totalled Rs. 7,30,48-t [Rs. 7,87,363] of which Rs. 1.88,5S4 
[Rs. 2,50,6391 were recovered in the Central Proyinces 
and Rs. 5,4l,<.J3:J [Rs. 5,36,724 J in Berar. The Berar 
banks also acquired 9, 714 acres of land valued at 
Rs. 5,34,370 in the course of coercive measures durin~ 
the year. 

Causes of the protraction of liquidation proceedings 
are many and varied. Liquidators have to approach civil 
courts for mortgage decrees ; sales are postponed by 
revenue courts \Vith the slightest pretext; once a case goes 
to a Collector, it is struck there for never less than -two 
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years; and if the debtor after trying all means of delaying 
final disposal goes to a debt conciliation board, he gets a 
life from eighteen to twenty-four months. \Vith all that, 
a little more sympathetic :,l_ttitude on the part of banks 
may achieve a substantial reduction in liquidation cases 
which do more harm than good to tQe movement as a 
whole. Opinion is now gathering ground that a definite 
time limit should be set to liquidation proceedings and all 
cases beyond the limit must be compulsorily filed. 

42. Twenty-two certificates were issued for 
recovery of dues as arrears of land revenue under section 
225 (d) of the Central Provinces Land Revenue Act, 
while noPe was issued under section 164(d) of the Berar 
Land Revenue Code during the year under report. 

43. Loans dtie from societies and members urder 
award and societies under liquidation.-The total loan due 
from societies and members under a\vard and from 
soctettes under liquidation was Rs. 96,13,326 
[Rs. 97,33,547] or 73.5 [74.8] per cent of the 
total loan outstanding against societies. These figures 
give an idea of failure of co-operation and the straits to 
which the movement based on thrift and mutual super­
vision has been reduced. The percentage of central 
bank loans under coercive recovery decreased in the 
Central Provinces from 63.3 to 56.8: while it increased in 
Berar from 81.5 to 83.4. 

XIV.-AUDIT AND INSPECTION 
44. Audit.-All the societies due for audit except 

seventv-four were audited. Two have since been audit­
ed, tw·o are under audit and the audit of the other 70 
societies in Berar will_ be taken up early during the year. 

The actual expenditure on the audit of primary 
societies during 1937-38 amounted to Rs. 28,328 
[Rs. 27,759] in the Central Provinces, the amount col­
lected by way of audit contribution being Rs. 33,491 
[Rs. 33,582}. In Berar the audit work was done entirely 
by Government auditors, for reasons already given in 
previous reports. The audit of societies not affiliated to 
central banks was done by auditors appointed by the 
societies concerned and approved by the Registrar. 

45. \Vriting of accounts.-At the beginning of the 
year there were 3,070 members trained in writing 
accounts and eight in audit. During the year 501 mem­
bers in the Central Provin~es and 180 in Berar were 
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trained in accounts [ 412 and 288], respectively. The 
number of wcietie in which accounts were written by 
memJers decrea2ed to 145 and 179 [216 and 230] in the 
Central Prodnces :1.nd Berar, respectively. In Berar a 
sum of Rs. 2,347 \Vas paid as remuneration to the mem­
bers, who wrote accounts. In view of the intensive 
efforts at education of members of societies from the Gov­
ernment of India grant, it is disappointing to find that 
there is actually a fall in the number of societies which 
stand on their own legs in the matter of writing of their 
accounts. Knowledge is there, but the will to make a 
practical use of it is lacking and needs to be cultivated. 

46. Inspection.-1 inspected 14 central banks, four 
land mortgage banks and three societies and attended most 
of the meeting~ of the Provincial Bank and the institutes. 
The Senior Deputy Registrar inspected seven central 
banks, four land mortgage banks and 16 societies and 
attended 30 meetings of central banks and institutes, 
besides one rally. BC)th the Assistant Registrars, Land 
Mortgage Banks, inspected 13 land mortgage banks and 
attended 38 meetings of these banks and five meetings of 
the Provincial Bank (for land mortgage banks' business). 
The Junior Deputy Registrar and the A~sistant Registrars 
together inspected 32 central banks, 324 primary socie­
ties and attended various meetings of the central banks 
and institutes. The Chief Auditors superaudited 18 cen· 
tral banks and made a test audit of 56 societies. 

4 7. Attitude of the public and general remarks.­
The general attitude of the public towards the move­
ment was one of disappointment. It would even be true 
to say that there was a feeling of. sullen resentment among 
member~ of societies in a major part of the province. The 
pioneer workers too did not escape this atmosphere of 
despair and disillusionment. Those who had joined and 
directed the movement in the good old days prior to the 
depression were gettin~ somewhat tired of the continuous 
ta_le of c?crcion, failure and crisis, and were gradually 
wlthdra'Ntng themselves from the movement. It is not 
that they h.:~ve lost faith in the basic principles of the 
movement, but they despair of the present, and still more 
of the future. The movement lost all charm when they 
found that the nursing and association on their part for 
over 20 years h;-;d not enabled indebted members to be 
free !n?m debt.. 911 .the other hand, many of those who 
b.ad 10med soc1et1es m order to help them, while they 
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themselves did not require any loan, were ~addled with 
joint liobility, their only f,m]t being dackne~s and neglect 
of mt1tual supervision. Facile credit had been a curse in 
disguise. Thrift, punctuality, honesty and mutual aid, 
\Vhirh ·were their guiding principles in the beginning, were 
as remote as ever. The L.:rge scale coercive operation, 
mainlY in Berar, and to some extent in the Juhbulpore 
division and tracts of the old Hoshangabad division con­
tributed not a little to the unpopularity of the movement. 
This estrangement of people was visibly seen in land 
management in Berar where difficulty w~s found in secur­
ing good le1sees in the village in which the persons from 
whom the land was taken resided, and in the difficulty of 
replacing retiring workers by new recruits. 

The relations between the department and the 
honorary workers cuntinued to be friendly. Each appre­
ciated the others' views and both worked together with 
the common object of advancing the well-being of the 
movement. The on!)' ocosions affording scope for mis­
understanding were when banks, especially in Berar, ex­
pected the Registrar to bring pressure on the Provincial 
Bank to make advnnces for the repayment of deposits. 
It is sornetimes believed by many that the Provincial 
Bank is in the hollO\v of the hands of the Registrar. 
While there is nv doubt that closest and most friendly 
rel·~tions exist between the department and the Provin­
cial B:mk, to say that the word of the Re,~istrar is final 
with the apex bank is to do grave injustice to the in­
dependence of thought and decision of the members of 
the l\1nnaging Committee of the Provincial Bank. The 
Managing Director of the Provincial Bank also came in 
for some of the mistrust evinced by some Berar banks 
tow a reb th~:: Registrar, forgetting that even the Provincial 
Bank cannct safely digress from the path of strict business 
principles. The tasl-; of the workers, particularly in 
Berar was not easy or enviable. All credit is therefore 
dve to those who have stuck to their posts and have not 
thought of deserting the ship at the appear:mce of trouble. 
The workers elsewhere hwe not flinched at the partial 
failure of the movement and worked with redoubled 
vigour to extend the beneficent activities of co-operation 
into agricultural as well as non-agricultural, credit as well 
as non-credit, channels. 

I gratefully acknowledge the assistance and co­
operation received by me from all honorary workers, not­
withstanding our differences in individual m2tters. With 
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the expansion of the movement, addition of land mort­
~age banks, springing up of perplexing problems natural 
in periods of adversity, the lot of the Registrar is becom­
ing unenviable. His duties as Director of Industries and 
Secretary, Village Uplift Board, are also rapidly increas­
ing and it is my considered opinion that if he·is to do jus­
tice to all his manifold duties, there ought to be a separate, 
whole-time Registrar. 

NAGPUR: 

C. C. DESAI, 

. Registrar, Co-operative Societies, 
Central Provinces & Berar. 

The 31st December 1938. 
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APPENDIX 

Operations of Central Banks 

Number of members Number of affiliated societies holding 
shares in Central Banks ,-.----A----.... ,.... ______ .A.. __ ---· --- ~ 

Non-
Central Agricultural agncul-

Name of bank Individuals Societies credit credit tural Others 
credit 

(I) (2) (3) (4) (5) (6) (7) 

(a) Provincial Bank 78 2,033 35 1,979 14 5 

II 
(b) Central Banks 
Nagpur-

Nagpur 1,101 140 135 2 3 
Chanda-

Brahmapuri 2,052 158 157 
Wa.ora 456 93 92 

Mandla-
Mandla 479 48 47 

Betul-
Betul 1,783 162 156 4 2 

Chhindwara-
Chhindwara 1,204 116 Q9 15 2 
Seoni 958 113 108 3 2 

jubbulpore-
jubbulpore 1,192 140 135 3 2 
Sehora 2,423 175 173 I I 
Murwara 1,351 93 92 I 

Saugor-
Saugor 894 56 55 
Damoh 663 63 59 3 

Mandla-
Mandl a 672 119 117 

Hoshan~abad-
Hoshangahad 1,261 76 70 5 I 
Harda 696 64 61 2 I 
Soh3gpur 1,760 145 141 I 3 
Narsinghpur 1,939 192 188 3 I 

Nima-
Nirnar 1,739 126 124 

Raipur-
646 Raipur 403 401 

Bilaspur-
240 Bilaspur 432 431 

Drug-
Drug 859 246 243 2 

Bhandara-
B;,andara 1,173 150 148 

Balaghat-
1,496 Balaghat 71 69 -- --·- ---

Total for Co,ntral Prov- 27,037 3,381 3,301 49 31 
inces. ----- ---
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;\ 

in 1937-38. 
Loans made during the year to-

,- . - - -.-.A---- -· 
Societies 

,--- .A. 

Provincial 
Individuals Bank and Cash Paper Book 

others renewal adjustment 

(8) (9) (10 a) ()0 b) (10 c) 

Rs. Rs. Rs. Rs. Rs. 

1,52,105 76,48,135 18,34,357 10,93,467 13,63,027 

7,192 92,276 55,873. 21,195 

~85 42,902 49,140 5,500 11,155 
5,293 66,950 16,40') 3,o09 7,668 

3.154 3,97, I 72 9,770 40,164 13;)92 

4,919 66,848 12,564 89,273 

2,294 1,27,966 6,901 258 
7,010 98,708 14,570 836 3082 

1,826 1,63,412 2,096 22,987 
848 1,618 26.862 

17 23,005 409 4,135 

23,536 4,85,296 3,256 2,959 
3.277 89,274 4,014 6,004 

16,698 39,784 9,981 57,395 

959 17,138 3,734 1,499 
1,228 1,08,738 1,604 

8·1:472 
6,296 

1.499 25,501 4,040 16,105 
55,_687 1,35,018 54,011 68,730 14,644 

46 3,00,823 18,354 6,651 

4,895 1,50,097 1,11,925 161 9,959 

3,878 7,02,211 2,58,114 27,516 

1,821 81,760 95,361 10,764 

1,559 3,80,482 39,322 6,631 

580 1,12,492 8,565 4,611 

!.49,101 37,07,853 7,81,631 2,00,472 3,71,641 
·--- ----

11~ 

Receipts from loans re· 
paid during the year by 

"""\ ,- ·--· .A. """\ 

Total 

(10) 

Rs. 

42.90,851 

77,068 

65.795 
27,686 

63,926 

1,01,837 

7,15'9 
18,488 

25,083 
28,480 
4,544 

6,215 
10,018 

67,376 

5,233 
7,900 

1,01,617 
1,37,385 

25,005 

1.22,045 

2,85,630 

1,06,125 

45,953 

13,176 

13,53,744 

Provincial 
Indivjdu~ls Bank and 

pthers 

(II) il2) 

Rs. Rs. 

I ,5?.)98 72,6;),oOtJ 

4,044 (10,796 

885 36,190 
2,213 60,35 I 

3,031 3,33,850 

1,078 94,960 

2,172 1,10,810 
7,040 1,00,328 

452 1,70, 917 
815 
17 28,953 

23,588 4,71,071 
7,811 91,431 

16,677 39,731 

1,047 1't1,804 
1,203 1,03,183 
1.604 20,552 

54,455 1,23,069 

46 2,58,755 

3,198 1,55,303 

1,429 7,07,796 

1,757 79,579 

1,459 3,39,247 

520 I, 10,371 
-·-· 1,36,591 36,16,053 ---
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APPENDIX 

Operations of Central 

Re::eipts from loans repaid during the year by-
~--~--.-------.A..---------·--~ 

Name of bank 
Societies 

r- - --·---""- --------"""'\ 
Cash Paper Book Total 

renewal adjustment 

{I) (13 a) (13 b) (13 c) (13) 

Rs. Rs. Rs. Rs. 

(a) Provincial Bank 13,17,221 10,93,467 12,40,612 36,51,300 

.u 
(b) Central Banks-

• 

Nagpur-
Nagpur 

Chanda-
64,471 7,212 71,683 

Brahmapuri 58,076 5,500 8,412 71,988 
Warora 18,141 3,609 4,303 26,053 

Wardha-
Wardha 34,264 40,164 6,671 81,099 

Betul-
Betul 7,607 

Chhindwara-
2,381 9,988 

Cbhindwara 9,063 . il36 1,558 10,621 
Seoni 13,541 2,664 17,041 

Jubbulpore-
Jubbulpore 16,352 8,184 24,536 
Sehora 30,194 35,222 65,416 
Murwara 3,537 13 3,550 

Saugor-
Saugor 5,075 5,101 10,176 
Damoh 7,516 50,855 58,371 

Mandla-
Ma.ndla 15,748 28,421 44,169 

Hoshangabed-
Hoshangabad 2,766 12,616 15,382 
Harda 3,859 

8i:4n 
8,131 I 1,990 

Sohagpur 12,407 1,901 95,7130 
Narsinghpur 1,36,052 68,730 24,038 2,28,820 

Nimar--
Nimar 21,735 2,289 24,024 

Raipur-
1,04,599 161 388 1,05,148 Raipur 

Bilaspur--
1,99,295 9,732 2,09,027 Bilaspur 

Drug-
87,417 5,682 93,099 Drug 

Bhandara-
Bhandara 34,865 4,495 39,360 

Balaghat-
Balaghat 11,831 7,849 19,680 -- -- --- --·--

Total for Central Prov· 8,98,411 2,00.472 . 2,38,118 13,37,001 
inces. -- ---- ----- ----- ------
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A-contd. 

Banks in 1937-38-contd. 

Loans due by Loans and deposits received during 
the year from 

' 
.A.. .. ' 

.A.. .. 
Cost of Share capital 

Banks Provincial Individuals management paid up 

Individuals and or Primary and ocher 
societies Central societies societies 

Banks 

(14) ( 15) (16) (17) ( 18) (19) (20) 

Rs. Rs. Rs. Rs. Rs. Rs. Rs. 

51,730 97,70,260 83,85,620 4,85,826 86,87,990 46,512 5.24,020 

3,706 3,25,068 15,708 6,253 1,45,806 9,731 51,175 

30 1,47,170 
4,002 

10,412 34,567 5,400 39,034 
3,676 I, 10,211 6,628 41,571 2,373 22,193 

220 2,75 401 4,389 2,05,032 4,572 51,310 

5,169 3,74,732 7,824 7,164 1,55,037 4,348 58,380 

5,336 2,70,411 2,052 3,12,254 5,560 52,235 
876 I ,36,959 6,418 1,69,406 3,067 30,805 

2,985 4,18,411' 
3,82,525 

10,744 4,42,904 3,186 33,830 
57 5,85,495 14,000 1,56,161 5,119 55,G80 

1,85,392 1,401 6,073 54,652 2,918 17,424 

5,188 2.28,022 2,638 6,19,967 3,060 34,195 
4,290 2,01,778 15 3,142 2,06,122 3,503 50,445 

101 1,85,002 39,692 17,330 1,03,879 3,756 15,951' 

22 2.65,382 3,910 1,58,465 2,635 45,440 
681 1,46,401 

1,83',554 
62,643 1,04,520 3,627 34,255 

6:445 
2,67,852 11,413 l,ll,740 4,278 32,522 
4,68,973 1,90,525 57,376 5,06,630 6,123 53,417 

3,46,502 14,817 1,91,844 4,419 69,625 

1,972 3,24,114 45,708 2,08,355 8,125 79,650 

2,449 4,00,610 82,688 22,063 3,56,752 8,004 55,601 

76 1,81,616 43,272 59,549 3,968 41,258 

308 2,10,303 598 13,157 4,12,534 6,040 36,555 

1,458 2,45,190 2,741 1,53,121 4,470 41,354 
--- --- --- ---

45,045 63,00,995 9,08,531 3,74,343 49,10,868 1,08,282 10,01,734 

----- ---- ---· -~- ·----- ----- -----



Name of bank 

(a) Provincial Bank 

II 
(b) Central Banks 

Nagpur­
Nagpur 

Chanda­
Brahmapuri 
Warora 

Wardha­
Wardha 

Betu!-
Betul 

Chhindwara­
Chhindwara 
Seoni 

Jubbulpore­
Jubbulpore 
Sehora 
Murwara 

Saugor-­
Saugor 
Damoh 

Mandla­
Mandla 

Hoshangabad­
Hoshangabad 
Harda 
Sohagpur 
Narsinghpur 

Nimar­
Nimar 

Raipur­
Raipur 

Bilaspur­
Bilaspur 

Drug­
Drug 

Bhandara­
Bhandara 

Balaghat­
Balaghat 

Total for Central Prov­
inces. 
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APPENDIX 

Operations of Central Banks 

Loans and deposits held at the end of the year from­
.A. -

Societies 

(21) 

Rs. 

1,05,634 

58,890 

J8,605 
41,017 

50,901 

99,600 

53,795 
27,472 

73,785 
1,48,444 

43,437 

34,685 
37,658 

8,676 

78,737 
33,169 
80,311 
92,568 

72,394 

76,429 

77,747 

33,019 

33,411 

50,426 

13,45,176 

Provincial 
or 

Central 
Banks 

(22) 

Rs. 

67,51,225 

4,002 

5,024 

3,34,689 
35,355 

35,799 

1,57,943 
5,631 

2,361 

77,576 

598 

6,58,978 

Government 

(23) 

Rs. 

-. 
Individuals 

and 
other sou1 ces 

(24) 

Rs. 

73.B,639 

2,85,605 

1,04,815 
90,418 

2,36,135 

2,88, 917 

2,58,505 
1,42,866 

5,53,917 
1,56,764 
1,59,074 

2,16,011 
2,30, 969 

I, 10,505 

2,55,207 
1,21,096 
1,43,085 
5,06,043 

2,31,098 

2,52,234 

3,59,848 

1,04,304 

2,14,210 

96,970 

51,08,596 

---· ----·---



A-contd. 

in 1937-38-contd. 

ResetTe Other funds Working 
fund . capital 

(25) (26) (27) 

Rs. Rs. Rs. 

),00,000 7,19,427 1,64,98,915 

44,479 76,369 5,16,518 

23,525 22.253 2,28,232 
11,090 20,628 1,89,348 

33,456 80,423 4,52,225 

6~.483 88,990 6,03,394 

22,643 87,144 4,74,322 
8,012 32,962 2,42,117 

29.5 76 55,354 7,46,462 
66,423 1,27,014 8,88,414 
16,086 54,233 3,25,609 

27,548 60,771 3.73,210 
25,839 37,557 3,82,468 

1,723 42,837 2,15,491 

42,282 92,560 5,14,226 
33,821 36,019 2,58,360 
35,467 45,071 4,94,399 
34,094 1,25,473 8,17,226 

43,548 92,320 4,98,985 

57,952 46,702 5,15,328 

41,562 36,694 6,49,028 

56,404 54,885 2,89,870 

25,575 31,723 3,42,072 

99,883 1,68,935 4,57,568 

--- --- ·-8,43,471 15,16,917 1,04,74,872 

---- -- --

121 
7 

Most usual rate 
of interest 

Dividend~-----~ Uncalled 
paid on On On and 

Profit and shares borrowings lendings subscribed 
loss for the during the share 

year year capital 

(28) i29) (30) (31) (32) 

Rs. Per cent Per cent Per cent Rs. 

+82,529 4 2 4 

+7,243 4 4 9 

+1,168 3! 3 7t .. 
+926 2t 8 32 

+ 13,598 4 3 8 

+6,579 4 8 

+3,111 3 8! 
+ 1,575 3 7 

-2,143 4 8 
-22,549 4 8 

+3,024 4 8 

+649 3 7 
+451 4 8 

+1,025 4 8 

+3,828 4 8 
+2,355 3 7 

+541 4 8 
-28,316 4 7 

+4,870 5 4 8 

+3,725 2 2t 9 

+8,633 3t 2! 8 2,796 

+5.025 3i 2! 8 

+1,791 6 3 7! 

+9,379 5 2 6t 

---
+26,488 2,828 

----
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APPENDIX 

Operations of Central Banks i1~ 

Number of members Number of affiliated soceities holding 
shares in Central Banks 

Name of bank Central Agricultural Non· 
Individuals Soceities credit credit agricul-

tural Others 
credit 

(I) {2) {3) (4) (5) (6) (7) 

Central Banks-

Amraoti-

Amraoti 1,624 121 116 3 2 

Ellichpur 303 55 55 

Morsi 832 54 54 

Daryapur 446 51 51 

Yeotrnal-

Yeotrnal 1,076 109 107 2 

Pusad 73 II II 

Darwah 24 31 28 

Akola-

Akola 1,791 69 68 

Buldana-

Buldana 302 39 39 

Khamgaon 1,484 65 62 2 

Mehkar 1,286 67 64 3 

Malkapur 1,048 99 98 

Total for Berar 10,289 171 753 13 

---
Total for Central Provin~ 37,326 4,152 4,054 62 )6 

ces and Berar. ----



\.- coutd. 

1937-38. ·--contd. 

Receipts from loans 
repaid during the year by Loans made during the year to-

..., 
Provincial Societies Provincial 

Indivi- Bank ,..... ~ Individuals Bank and 
duals and others , Paper Book Cash renewal adjustment 

others 
Total 

(8) (9) · (lOa) (lOb) (JOe) (10) (II) (12) 

Rs. Rs. Rs. Rs. Rs. Rs. Rs.. Rs. 

26,178 21,965 15,418 70,791 86,209 27,765 21,924 

4,415 64,578 36,777 70,330 1,07,107 3,927 72,27.1 

8,420 1,53,971 12,420 3,03,137. 3,15,557 f2,037 1,48,680 

11,556 35,440 19,308 63,131 82,439 8,725 32,278 

44,032 68,110 33,913 77,356 1,11,269 43,242 75,326 

59 1,340 370 3,030 3,400 1,305 

90 400 6,497 9,597 408 16,502 95 400 

1,37,182 17,18,851 20,284 1,30,718 1,51,002 1,09,020 17,18,413 

5,110 67,251 7,537 13,610 21,147 4,480 72,287 

8,371 48,995 6,543 86,957 93,500 8,657 48,844 

5,571 1,38,577 16,514 28,696 45,210 12,088 1,49,589 

22,622 35,608 13,108 26,474 39,582 19,778 33,789 

--- ---
2,73,606 23,55,086 1,88,689 9,597 8,74,638 10,72,924 2,49,814 23,75,106 

-- -- -- - -- ~---

4,22,707 60,62,939 9,70,320 2,10,069 12,46,279 24,26,668 3,86,405 59,91,159 

--- ---- -· -- ---
8 
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APPENDIX 

Operations of Central Banks 

Receipts from loans repaid during the year by-

r- ----· -- -----"---
' Society 

~arne of bank --_.A---- ---------. 
Cash Paper renewal Book 

Total adjustment 
(13) (13a) (13b) ( 13c) 

Ra. Rs. Rs. Rs. 

Central Banks-

Amraot~-:-

Amraoti 48M'i 63,629 1.11.684 

EIJi hpur 34,239 30,646 64,885 

Morsi 26.242 22.571 48.813 

Daryapur 19,72) 97,478 l.l7.i03 

Yeotmal-

Yeotmal 38,690 2,24,437 2,63,127 

Pusad 1,935 230 2,165 

Darwa·, 6,080 9,597 20 15,697 

Akola-

Akola 71,433 1,31,3/9 2,02,812 

Buldana-

Buldana 10,462 36,800 47,262 

Khamgaon 13,339 37,270 50,609 

~[ehkar ~4.886 21,562 76,448 

\Ialka pur 13,485 17,025 30,510 
------ ------

Total for Berar 3,38,571 9,597 6,83,047 10,31,215 

---·- --- --- ----
Total Central Provinces 12,36,982 2,10,069 9,21,165 23.68,216 

and Berar. 
-----



.\-((mid. 

in 193 7-38-contd. 

Loans due by-

Individuals Banks and 
societies 

(14) ( 15) 

R.~. Rs. 

5,855 17,43,467 

2,417 3,39,142 

2,566 10,75,549 

5,186 1,96,911 

6,880 10,54,314 

123 32,481 

17,49.5 

97.251 16,26,375 

I ,536 2,51,158 

29,691 8,59,761 

1,932 5,01,819 

7,229 6,62,103 
-----

1,60,666 83,60,575 

----
2,05,711 1,46,61 ,5 70 

---

11 

Loans and deposits received during 
the year from-

r-·--- -"------·-.. 
Cost of 

Individuals management 

and other 
sources 

Provincial 
of Central Primary 

Banks societies 

(16) (17) (18) ( 19) 

Rs. Rs. Rs. Rs. 

7,42,882 16,146 6,31,39.5 14,002 

33,671 5,098 2,63,607 2,539 

87,983 6,232 4,23,586 4,167 

1,867 5,714 2,11,352 4,486 

3,36,173 10,634 . 8,98,211 15,089 

539 78 597 

10,016 1,629 1,995 543 

21,63,140 48,174 25,49,791 14,316 

4,652 985 3,01,050 3,031 

1,44,970 8,748 2,36,176 6,368 

5,363 4,40,936 7,904 

3,41,544 . 1,982 1,47,298 9,901 ----
38,66,898 1,11,244 61,05,475 82,943 

----
47,75,429 4,85,587 1,10,16,343 1,91,225 

---

Share capital 
paid up 

(20) 

Rs. 

I, 15,785 

24,160 

56,190 

28,350 

79,455 

10,930 

3,350 

88,785 

22,920 

59,460 

59,681 

27,395 
-~~ --~ -

5,76,461 

-----
15,78,195 

··---
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;\PPENDIX 

Operations of Central Banks 

Loans and deposits held at the and of the year from 
-------...)4..,.~--~--- -------........ 

Provincial Individuals 
Name of banks Societies or Government and 

Central other sources 
Banks 

(21) (22) (231 (24) 

Rs. Rs. Rs. Rs. 

Central Banks-

Amraoti--

Amraoti 2,21,167 9,45,526 10,75,699 

Ellichpur 35,929 20,195 3,42,820 

Morsi 95,901 3,12,009 7,53,093 

Daryapur 37,741 35,227 2,91,044 

Yemotal-

Yeotmal 1,0~,797 2,26,508 11,23,611 

Pusad 3,032 16,900 

Darwah 410 10,017 7,548 

Akola-

Akola 1,23,812 6,48,285 18,58,315 

Buldana-

Buldana ~\J,712 91,574 2,79,647 

Khamgaon 22)88 4,43,193 3.51,925 

Mehkar 76,256 4,09,056 

Maika pur 17,651 2,67,027 2,76,952 

---- ----
Total for Berar 7.57,796 29,99,561 67,86,610 

---- ----- ----
J.~~~~gr ... £eptral 

and Berar. rar. 
Prov- 21,02,972 36,58,539 1,18,95,206 

--- ---



13 124 
A-cone/d. 

in 1937-38-concld. 

Most usual rate of 
Dividend interest Uncalled 

Profit and paid on ,.-~" 
__ .A_.·- _ _, and 

Reserve Other Working loss for shares subs-

fund funds capital the year during On cr: bed 
the year borrow- On share 

ings !endings capital 

(25) (26) (27) (28) (29) (30) (31) (32) 

Rs. Rs. Rs. Rs. Per cent Per cent Per cent Rs. 

1,46,073 5,51,257 30,55,507 +3B,057 4! 10 

23,979 55,234 5,02,317 +2.564 3i 9 

26,072 1,57,306 14,00,571 +41,084 4 9 

18,900 48,631 4,59,893 + 1.262 3! H 

66,470 2,80,953 18,79,794 +15,549 3 4 6! 

3,270 2,498 36,630 -969 5 4 8 

91 183 21,599 + 189 2! 4 8 

1,51,807 4,48,917 33,19,921 +6,(,19 4 8 

18,447 90,127 5,23,427 +2.023 3 8 

47,087 3,25,531 12,49,584 +2,061 4 9 16,92) 

70,626 2,23,985 8,39,604 -11,690 4 

9,132 2,19,438 8,17,595 +3.162 4 10 
---- --- ---- ---- ----

5,81,954 24,04,060 I ,41 ,06,442 +99,911 16,925 

--·- ---- ---
14,25,425 39,20,977 2,45,81,314 + 1,26.399 19,753 

--- --- ----- --- ----



14 

APPE:t\DIX 

Balance shett of Central Banks 

·---------------------

Name of bank 

(I) 

I 
(a) Provincial Bank 

II 
(b) Central Bank 

Nagpur-
Nagpur 

Chanda-
Brahampuri 
Warora 

Wardha-
Wardha 

Betul-
Betul 

Chhindwara-
Chhindwara 
Seoni 

Jubbulpore--
Jubbulpore 
Sehora 
1\lurwara 

Saugor-
Saugor 
Damoh 

Mandla-
Mandl a 

Hoshangabad-
Hoshangabad 
Harda 
Sohagpur 
Narsinghpur 

Nimar-
Nimar 

Raipur-
kaipur 

B1;aspur-
Bilaspur 

Drug-
Drug 

Bhandara-
Bhandara 

Balaghat-
Balagb.at 

Total for Central 
Pro~iucs. 

Cash in hand Market value 
and in banks of investment 

(2) (3) 

Rs. Rs. 

2,91,386 63,76,679 

960 1,58,918 

2,329 74,491 
2,611 67,783 

m 1,68,726 

4,787 2,16,761 

795 1,51,196 
20,267 70,128 

1,249 1,75,975 
5,391 2,12,114 
2,591 65,700 

12,630 I, 13,380 
4,979 1,20,879 

3,263 19,881 

2,066 1,59,496 
2,845 94,742 
2,037 I, 12,304 
5,214 2,44,431 

1,842 1,52,583 

7,231 1,36,080 

22,416 . 1,98,672 

3,147 1,00,538 

6,452 1,10,994 

699 2,00,598 --·-- -----
1,16,012 31,26,370 

---- ----

Loans due 
in from 
members 

(individuals) 

14) 

Rs. 

51,730 

3,706 

30 
3,676 

220 

5,169 

5,336 
876 

2,985 
57 

5,188 
4,290 

101 

22 
681 

6,445 

1,972 

2,449 

76 

308 

1,458 ---
45,045 

Deposits with 
Provincial 

· Bank and 
others 

15, 

Rs. 

53,88,764 

I, 17,189 

69,044 
34,820 

73,680 

19,174 

27,161 
34,918 

13,845 

864 

90,399 
11,662 

I, 194 

960 
35,890 
10,465 
37,441 

1,48,737 

2,01,120 

1,84,904 

80,446 

1,44,805 

1,12,764 ---
14,51,482 

NoTI!.-The figures contained in this 
Tndua u.Ioans due in from Central Banks and auch ~ocietie11 u are 



B 

as o11 30th June 1938. 
Assets 
_._ ---- - ------

Loans due from societies 

Total 
loans due 
in from 
affiliatec" 
societies 

(6) 

Rs. 

• 43,81 ,4?6 

2,07,879 

78,126 
75,391 

2,01,721 

3,55,558 

2,43,250 
1,02,041 

4,04,566 
5,85,495 
1,1\4,528 

1,37,623 
1,90,116 

1,83,808 

2,64,422 
I, 10,511 
2,57,387 
4,31,532 

1,97,765 

1,22,994 

2,15,706 

1,0 I, 170 

65,498 

1,32,426 

48,49,513 

_._ __ _ -, 

Of 
which 

over due 

(7) 

Rs, 

7,80,978 

1,66,785 

9,171 
50,491 

1,56,154 

2,62,222 

2,21,002 
80,93S 

3,04,824 
5,84,472 
1,83,938 

1,10,629 
1,21,906 

1,37,513 

2,48,528 
1,09,298 
1,88,067 
3,28,021 

1,89,204 

4,751 

6,216 

22,101 

I ,20,864 

36,07,095 

---

Con,i­
dered 

had 

(8) 

Rs. 

33,242 

4,163 
13,841 

13,432 

49,701 

90,444 
20,191 

59,743 
2,01,635 

38,fl67 

60,193 
58,592 

39,062 

82,025 
13,051 
69,253 
71,720 

69,330 

1,586 

541 

6,922 

78,513 

10,75,247 

Consi­
dered 

doubtful 

(9) 

Rs. 

2,238 

243 
1,190 

61,830 

11,980 

7,694 
11,715 

36,821 
38,460 
35,550 

2,535 
9,330 

10,71C 

17,321 
1,068 

30,162 
37,529 

9,820 

1,044 

530 

2,140 

16,099 

3,46,009 

b;~lante sheet are unaudited. 
n.~t affiliated to any Centr~l Bank. 

15 

Interest ~ 
accrued 
to the 

bank 

(10) 

Rs. 

I ,48,367 

19,611 

3,112 
6,328 

8,250 

7,248 

s 1,693 
7,932 

1,37,872 
69,110 
63,231 

16,209 
47,121 

563 

82,618 
13,190 

1,03,116 
72,194 

16,290 

7,165 

7,109 

4,704 

9,511 

12,240 

7,66,417 

---· --- ----- -· 
Value of stock 

in hand ...A...---
Buildings, 

Land furniture 

( 11) 

Rs. 

3,805 

1,086 

3,376 

2,795 
1,705 

160 
7,881 

199 
744 

. 3,058 
4,205 
7,828 
4,353 

146 

35 

1,891 

43,267 

and other 
stock 

( 12) 

Rs. 

73,964 

19,028 

6,934 
487 

Hl,384 

24,583 

I, 198 
7,800 

19,416 
15,699 
14,582 

2,120 
10,658 

9,261 

10,065 
1,788 

11,172 
27,236 

571 

47,376 

33,319 

14,429 

9~935 

7,848 

3,13,889 

Other 
item~ 

\13) 

Rs. 

45 

1,851 

IS 
63 

433 

234 

44 

. 2,685 

--

Total 

( 14) 

Rs. 

1,67,12,386 

5,31,141 

2,34,066 
1,92,182 

4,71,192 

6,36,656 

4,83,424 
2,45,667 

7,56,068 
8,97,598 
3,31,496 

3,77,763 
3,90,512 

2,18,504 

5,22,707 
2.63,852 
5,04,309 
8,29,080 

5,17,788 

5,24,128 

6,64,575 

3,04,510 

3,47,538 

4,69,924 --1,07,14,680 

---
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APPENDIX 

Balance sheet of Central Banks 

Loans and Liabilities 
deposits Loans and r-~ 

'from non- deposits Loans 
members from Loans and trom 

Kame of bank and from Provincial deposits Govern- Share Interest 
members and from ment capital due 

in an Central societies paid hy the 
individual Banks up bank 
capacity 

(I) (15) (16) ( 17) (18) (19) (20) 

Rs. Rs. Rs. Rs. Rs. Rs. 

I 
(a) Provincial Bank 78,98,609 67,51.225 1,05,634 5,24,020 1,66,004 

II 
(b) Central Banks 

District Central Bank 

Nagpur-
Nagpur 

Chanda-
2,85,605 58,890 51,175 5,904 

Brahmapuri 1,04,815 38,605 39,034 3,381 
Warora 90,418 4,002 41,017 22,193 1,365 

Wardha-
Wardha 2,36,135 50,901 s 1,310 2,031 

Betul-
Betul 

Chhindwara-
2,88,917 5,024 99,600 58,380 11,557 

Chhindwara 2,58,505 53,795 52,23S 4,582 
Seoni I ,42,866 27,472 30,805 1,819 

jubbulpore-
5,53,917 73,785 jubbulpore 

3,34:689 
33,830 9,872 

Sehora I ,56,764 1,48,444 55,080 6,611 
Murwara 1,59,074 35,355 43,437 17,424 2,728 

Saugor-
2,16,011 34,685 3,366 Saugor 34,195 

Damoh 2,30,969 37,658 50,445 6,704 
Mandla-

Mandla I, 10,505 35,799 8,676 15,951 1,86 I 
Hoshangabad-

2,55,207 78,737 45,440 4,429 Hoshangabad 
Harda 1,21,096 33,169 34,255 1,300 
Sohagpur 1,43,085 1~57,943 80,311 32,522 8,067 
Narsinghpur 5,06,043 5,631 92,568 53,417 6,997 

Nimar-
Nimar 2,21,098 72,394 69,625 3,105 

Raipur-
Raipur 2,52.234 2,361 76,429 79,650 3,542 

Bilaspur-
3,59,848 77,747 55,60 I 4,324 Bilaspur 77,576 

Drug-
1,04,304 33,019 41,258 2,417 Drug 

Bhandara-
Bhandara 2,14,210 598 33,411 36,555 2, 333 

Balaghat-
96,970 Balaghat 50,426 41,354 515 

------ ---- ---
Total for Central Prov- 51,08,596 6,58.978 13,45,176 10,01,734 98,810 

inc~. -- - --- ----- ------. ' ___.,.;...,. ~ 
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B-contd. 

as on 30th June 1938-contd. 

Other funds created out 
of profits Other 

Reserve ,.... undis-
Cost of fund tributed' Profit 
manage- Other under Provision profits Total or 
ment items section 33 for carried loss 

due of Act II bad and Other forward 
of 1912 doubtful funds 

debts 

(21) (22) (23) (24) (25) (26) (27) {28) 

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. 

5,00,000 5,84,000 1,35,427 560 1.66,6i 479 +46,907 

621 44,479 35,764 40,605 1,157 5,24,200 +6,941 

335 238 23,525 3,864 18,389 .. 2,32,186 +1,880 
136 11,090 18,574 2,054 407 1,91,256 +926 

352 175 33,456 39,219 41,204 1,378. 4,56,161 + 15,031 

209 62,483 56,828 32,162 6,15,160 +21,496 

924 22,643 86,967 177 4,79,828 +3,596 
156 8,012 27,966 4,996 2,44,092 + 1,575 

192 29,576 49,309 6,045 203 7,56,729 ~661 
409 1,851 66,423 1,24,692 2,322 8,97,285 +313 
135 16,086 49,917 4,316 3,28,472 +3,024 

515 27,548 60,255 516 23 3,77,114 +649 
187 92 25,839 36,008 1,549 294 3,89,745 +767 

127 1,723 42,638 199 2,17,479 + 1,025 

174 50 42,282 88,836 3,724 
... 925 5,18,879 +3,828 

262 33,821 18,187 17,832 2,60,847 +3,005 
304 35,467 42,642 2,429 5,02,770 +1,539 
487 331 34,094 1,20,523 4,950 8,25,041 +4,039 

287 43,548 72,940 19,380 10,143 5,12,520 +5,268 

469 57,952 1,934' 44,768 5,19,339 +4,789 

511 41,562 36,694 51 6,53,914 +10,661 

253 56,404 567 54,318 6,405 2,98,945 +5,565 

351 25,575 11,582 20,141 178 3,44,934 +2,604 

180 99,883 83,696 85,239 3,108 4,61,371 +8,553 --- ---- ---~-

7,576 2,737 8,43,471 10,72,908 4,44,009 24,272 I ,06,08,267 + 1,06;413 

---- ---- --- ---
9 
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APPENDIX 

Balance sheet of Central Banks 

,... ~--~- --~-- __ ...._ ------------
.1'\ame or bank Loans due Deposits with 

Cash in hand ::\larket value in from Provincial 
anJ in banks of investments members Banks and 

(individuals) others 

(11 (2) (3) (4) 15) 

Rs. Rs. Rs. Rs. 

Central Banks-

Amraoti-

Amraoti 5,177 3,44,311 5,855 252 

Ellichpur 1,152 1,05,727 2,417 61,676 

:\lorsi 4,399 1,42.860 2.566 8,345 

D~ryapur 2,356 1.04,708 5,186 3,505 

\·eotrnal-

Yeotrnal 3,371 4,59,478 6,880 2,179 

Pusad 615 6,627 123 4,558 

Darwah 3,438 979 

Akola-

Akola 2.280 3,70,041 97:251 11,166 

Buldana-

Buldana 11,021 78.009 1,536 158 

Khamgaon 778 71,061 29,691 lSI 

1\lehkar 8.732 2,35,486 1,932 43,317 

Maika pur 4,900 24,770 7,229 1,819 

------ ------ ----- ------
Total for Berar 48.219 19,44,057 1,60,666 1,37,156 

--- ---
Total for Central Prov- 1,64,231 50,70,427 2,05,711 15,88,638 

inces and Berar. 

------ ----- ------
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B-contd. 

as on 30th June 1938-contd. 

Assets 

,----~-~ --·--- Value of stock 
in hand 

Loans due from societies ,----~ 

Interest 
Total accrued Building Other 

loans due Of Consi- Consi- to the furniture items Total 
in from which dered dered bank Land and 

affiliated overdue bad doubt- other 
societies ful stock 

(6) (7) (8) (9) (10) (II) (12) (13) (14) 

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. 

17,43,215 14,88,553 6,51,841 4,92,382 4,67,280 72,823 31,31,29) 

2,77,466 2,22,979 62,132 2,055 3,265 54,612 2,522 3,142 5,11,979 

10,67,204 6,64,091 1,16,827 12,065 10,269 1,62,094 58,295 14,56,032 

1,93,406 1,77,354 26,023 2,324 1,51,944 24,787 4,88,216 

10,52,135 10,36,367 2,11,678 9,045 3,92,554 25,098 19,50,740 

27,923 27,603 2,800 39,846 

17,495 3,861 26 44 21,982 

16,15,209 16,01,942 8,95,021 13,847 II ,35,476 27,825 87,954 33,61,049 

2,51,000 2,48,134 1,21,588 1,200 17,047 1,45,603 22,556 6,910 5,33,840 

8,59,580 8,59,555 6,26,582 2,025 2,48,102 46,435 12,57,853 

4,58,502 4,47,016 2,01,959 24,578 58,176 34,116 1,070 8,65,909 

6,60,284 6,43,401 3,72,010 34,303 78,218 1,510 14,524 8,27,557 

----- .... -- ----
82,23,419 74,20,856 32,85,661 18,120 6,09, Ill 28,94,059 3,16.011 1,13,600 I ,44,46,298 

-----·· --
1,30,72,932 1,10,27,951 43,60,908 3,64,129 13,75,528 29,37,326 6,29, 900 I, 16,285 2,51,60, 978 

-- ... --- ---
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APPENDIX 

Balance sheet of Central Banks 

Liabilities ----- -- ------ ·~ --- -----
Loans and 

deposits Loans and 
from non~ deposits 
members from Loans and Loans Share Interest 

Name of bank and from Provincial deposits from capital due 
members and from Govern- paid by the 

in an Central societies ment up bank 
individual Banks 
capacity 

(I) (15) (16) (17) (18) (19) (20) 

Rs. Rs. Rs. Rs. Rs. Rs. 

Central Bank-

Amraoti-

Amraoti I 0,75,699 9,45,526 2,21,167 I, 15,785 43,326 

Ellichpur 3,42,820 20,195 35,929 24,160 6,775 

Morsi 7,53,093 3,12,009 95,901 56, 19U 15,273 

Daryapur 2,91,044 35,227 37,741 28,350 4,718 

Yeotmal-

Yeotmal 11,23,611 2,26,508 I ,02,797 79,455 41,007 

Pusad 16,900 3,032 10,930 760 

Parwah 7,548 10,017 410 3,350 125 

Akola-

.o\kola •• 18,58,315 6,48,285 1,23,812 88,785 36,126 

Buldana-

Buldana 2,79,647 91,574 20,712 22,920 6,547 

Khamgaon 3,51,925 4,43,193 22,388 59,460 7,814 

Mehkar .. 4,09,056 76,256 59,681 11,294 

Maika pur 2,76,952 2,67,027 17,651 27,395 6,108 

----
Total for Berar 67,86,610 29,99,561 7,57,796 5,76,461 I ,79,873 

-·-. - --- - ---~ 

Total for Central Provin~ 1,18,95,206 36,58,539 21,02,972 15,78,195 2,78,683 
ces and Berar. --- ·---
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B-concld. 

as on the 30th June 1938-concld. 

Liabilities 
..A.. -------. 

Other funds created out 
Reserve of profits Other 

fund ,....---_.A.-- --------, undis-
Cost of Other under Provision tributed Profit 

manage- items section 33 for Other profits Total or 
ment of Act II bad and funds carried loss 

of 1912 doubtful forward 
debts 

(21) (22) (23) (24) (25) (26) t27) (28) 

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. 

661 1,46,073 5,38,869 12,388 30,99,494 +31,801 

153 23,979 54,471 763 170 5,09,415 +2,564 

208 26,072 1,42,069 15,237 14,16,052 +39,980 

18,900 28,712 19,919 4,64,611 +23,605 

66,470 2,11,678 69,275 7,355 19,28,156 +22,584 

3,270 1,400 1,098 66u 18,056 + 1,790 

30 91 183 21)54 +228 

1,51,807 4,40,370 8,547 5,002 33,61,049 

173 I 8,447 86,430 3,697 1,670 5,31,817 +2,023 

455 47,087 3,17,094 8,437 I 2,57,853 

295 70,626 2,01,959 22,026 8,940 8,60,133 +5,776 

692 9,132 2,19,151 287 8,24,395 +3,162 

---- ---- ---- -----
2,b67 5,81,954 22,42,203 1,61,857 23,803 1,43,12,785 + 1,33,513 

- ~----

_____ ..,_ ---· --- ---- ----
10,243 2,737 14,25,425 33,15,1 I 1 6,05,866 48,075 2,49,21,052 +2,39,926 

---· ---- --- - --- ---
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APPENDIX 

Capital, Reserve, Depusits, Loans and Cash of the Co~operative Banks 

Capital and Reserve 
r---- .. ---A-----~ Non~ 

members 
Reserve and 

Serial Name of bank Year Fund members 
No. Paid up under Other in the 

Share section 33 funds Total individual 
Capital of Act II capacity 

of 1912 

(I) (2} {3) (4) (5) 16) 17) (8) 

Rs. Rs. Rs. Rs. Rs. 

(A) Banks having 
Capital and Reserve 

1,000 1,000 1,000 1,000 1,000 

over Rs. 5 lakhs. 
Provincial Bank 1933-34 562 225 153 940 5,203 

1934-35 546 230 417 1,193 5,342 
1935-36 536 245 853 1,634 5,932 
1936-37 524 405 754 1,683 6,459 
1937-38 524 500 719 1,743 7,899 

2 Amraoti 1933-34 135 122 424 681 2,420 
1934-35 132 128 566 826 1,697 
1935-36 127 134 526 787 1,350 
1936-37 122 140 537 799 1,221 
1937-38 116 146 551 813 1,076 

3 Akola 1933-34 97 I 15 464 676 1,878 
1934-35 96 120 483 699 1.85 I 
1935-36 88 136 434 658 1,911 
1936-37 88 145 442 675 2,004 
1937-38 88 151 449 688 1,858 

. (B) Banks having 
Capital and Reserve 
over Rs. 1 lakh and 

less than Rs. 5 
lakhs. 

Nagpur 1933-34 53 37 74 -164 360 
1934-35 52 38 83 173 300 
1935-36 52 40 86 178 293 
1936-37 52 42 88 182 293 
1937-38 51 44 76 171 286 

2 Wardha 1933-34 55 25 34 114 270 
1934-35 53 26 54 133 261 
1935-36 52 25 64 141 236 
1936-31 52 27 65 144 231 
1937-38 51 33 80 164 236 

3 Betul 1933-34 60 49 61 170 327 
1934-35 60 54 75 189 323 
1935-36 59 57 85 . 201 302 
1936-37 58 60 85 203 319 
1937-38 58 62 89 209 289 

4 Chhindwara 1933-34 54 21 74 149 238 
1934-35 53 22 78 153 227 
1935-36 53 22 84 159 230 
1936-37 53 22 83 158 240 
1937-38 52 23 87 162 259 
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c 

in the Central Provinces and Berar, during the past 5 years. 

Deposits and loans from Loans due by 

r----- -·--"-- --· -~--~ r-
. ___ .A. __ 

··-- - ~ Cash in 
hand 

Provincial Members and 
and Govern· and Banks Total in 

Central Societies ment Total 1ndivi- and out- banks 
Banks duals societies standings 

(9) (10) (II) t 12) (13) (14) (15) (16) 

Rs. Rs. Rs. Rs. Rs. Rs. Rs Rs. 

1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 

6,509 129 11,841 90 2,902 2,992 76 
6,472 148 11,962 60 3,828 3,888 158 
6,703 146 12,781 42 8,187 8,229 232 
6,954 137 13,550 49 8,742 8,791 195 
6,751 106 14,756 52 9,770 9,822 291 

810 440 3,670 28 2,478 2,506 2 
354 287 2,338 67 2,224 2,291 35 
662 274 2,286 14 2,117 2,131 8 
795 246 2,262 7 1,769 1,776 16 
946 221 2,243 6 1,743 1,749 5 

289 262 2,429 41 1,862 1,903 2 
357 266 2,474 58 1,739 1,797 I 
380 250 2,541 61 1,657 1,718 2 
402 164 2,570 69 1,678 1,747 8 
648 124 2,630 97 1,626 1,723 2 

54 414 420 421 2 
55 355 359 360 I 
58 351 359 359 
59 352 1 338 339 
59 345 4 325 329 

4 50 324 289 289 2 
50 311 287 288 I 

2 53 291 271 272 5 
53 284 279 279 
51 287 275 275 

149 477 I 390 391 2 
137 460 4 362 366 5 
132 434 I 390 391 5 104 423 I 311 312 3 5 100 394 5 375 380 5 

64 302 15 260 275 3 
58 285 5 262 267 5 59 289 5 268 273 5 55 295 5 257 262 3 54 313 5 270 275 I 
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APPENDIX 

Capital, Reserve, Deposits, Loans aud Cash of the Co-operative Banks 

Capital and Reserve 
r------.A.- ------ ::-.f on-

members 
Reserve and 

Serial Name of bank Year Fund members 
Nn. Paid up under Other in the 

Share section 33 funds Total individual 
Capital of Act II 

of 1912 
capacity 

(I) 12) (3) (4) (5) (6) (7) (8) 

Rs. Rs. Rs. Rs. Rs. 

(B) Banks having 1,000 1,000 
Capital and Reserve 

1,000 1,000 1,000 

QVe1 Rs. 1 lakh and 
less than Rs. 5 
lakhs-contd. 

5 Jubbulpore 1933-34 39 24 30 93 583 
1934-35 35 25 41 101 616 
1935-36 35 26 55 116 601 
1936-37 34 28 51 113 607 
1937-38 34 30 55 119 554 

6 S1hora 1933-34 66 61 162 289 240 
1934-35 58 64 173 295 243 
1935-36 57 66 172 295 206 
1936-37 56 66 149 271 173 
1937-38 55 66 127 248 157 

7 Saugor 1933-34 37 28 53 118 167 
1934-35 35 28 56 119 195 
1935-36 35 28 60 123 203 
1936-37 34 28 60 122 197 
1937-38 34 28 61 123 216 

8 Damoh 1933-34 50 25 50 125 209 
1934-35 50 24 49 123 226 
1935-36 50 25 49 124 221 
1936-37 50 26 44 120 223 
1937-38 50 26 38 114 231 

9 Hoshangabad 1933-34 54 33 97 184 212 
1934-35 48 38 tOO 186 212 
1935-36 47 39 105 191 242 
1936-37 46 41 105 192 245 
1937-38 45 42 93 180 255 

10 Hard a 1933-34 34 30 32 96 111 
1934-35 34 32 36 102 110 
1935-36 34 33 36 103 115 
1936-37 34 34 36 104 113 
1937-38 34 34 36 104 121 

11 Sohagpur 1933-34 34 27 45 106 88 
1934-35 34 30 45 109 99 
1935-36 33 32 46 Ill 125 
1936-37 33 34 47 114 148 
1937-38 33 35 45 113 143 

12 Narsinghpur 1933-34 62 34. 103 199 502 
1934-35 59 34 119 212 475 
1935-36 57 34 129 220 479 
1936-37 55 34 127 216 507 
1937-38 53 34 125 212 506 
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C-contd. 

in the Central Provinces a11d Berar, during the past 5 years-contd. 

Deposits and loans from Loans due by 
r---- ---- --""'--··-----...... ,-

__ ...._ ______ 
Cash in 
hand 

!:'rovincial Members "and 
and Govern- and Banks Total in 

Central Societies ment Total indivi- and out- bank 
Banks duals societies standings 

(9) (10) (II) (12) ( 13) (14) (15) (16) 

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. 

1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 

92 675 504 ~ : 505 6 
85 701 529 529 6 
76 677 558 558 3 
76 683 I 425 426 7 
74 628 3 418 421 I 

299 202 741 760 760 9 
289 206 738 738 738 13 
303 206 715 722 722 8 
344 159 676 622 622 7 
335 148 640 585 585 5 

42 209 218 218 4 
43 238 1 243 244 3 
39 242 I 244 245 8 
37 234 5 218 223 5 
35 251 5 228 233 13 
60 269 2 278 280 5 
61 287 3 279 282 6 
59 280 4 264 268 5 

3 48 274 9 252 261 4 
38 269 4 202 206 5 

9 87 308 334 334 9 
90 ' 302 334 334 8 
87 329 345 345 4 
84 329 277 277 5 
79 334 265 265 2 
41 152 156 156 4 
40 150 154 155 4 
38 153 157 158 4 
37 150 145 146 3 
33 154 146 147 3 

176 101 365 338 339 2 
175 103 377 342 342 1 
169 83 377 345 345 3 
155 80 383 257 257 2 
158 80 381 267 267 2 
20 I 15 637 562 562 6 
82 I 12 669 2 595 597 11 
65 105 649 3 570 573 16 65 100 672 5 548 5S3 12 6 93 605 6 469 475 

10 
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APPENDIX 

Capital, Reserve, Deposits, Loans and Cash of the Co-operative Banks 

Capital and Reserve 
r--------"-------·-- Non-

members 
Reserve and 

Serial Name of bank Year Fund members 
No. Paid up under Other in the 

Share section 33 funds Total individual 
Capital of Act II capacity 

of 1912 

(1: (2) (3) (4) (5) (6) (7) (8) 

Rs. Rs. Rs. Rs. Rs. 

1,000 1,000 1,000 1,000 1,000 
(B) Banks having 

Capital and Reserve 
over Rs. 1 lakh and 

less than Rs. 5 
lakhs-<:on td. 

13 Nimar 1933-34 69 33 87 189 198 
1934-35 69 40 91 200 198 
1935-36 70 40 90 200 214 
1936-37 70 42 92 204 221 
1937-38 70 44 92 206 221 

14 Raipur 1933-34 80 55 31 166 197 
1934-35 80 56 41 177 211 
1935-36 79 57 43 179 238 
1936-37 79 57 46 182 235 
1937-38 80 58 46 184 252 

15 Bilaspur 1933-34 56 32 26 114 403 
1934-35 54 34 27 115 321 
1935-36 54 36 33 123 340 
1936-37 54 38 33 125 354 
1937-38 56 42 37 135 360 

16 Dru~ 1934-35 47 50 46 143 73 
1934-35 47 52 44 143 82 
1935-36 40 53 50 143 97 
1936-37 40 55 52 147 96 
1937-38 41 56 55 152 104 

17 Balaghat 1933-34 52 95 193 340 107 
1934-35 50 97 177 324 101 
1935-36 48 87 171 306 87 
1936-37 • 46 94 173 313 94 
1937-38 41 100 179 320 97 

18 Ellichpur 1933·34 27 20 39 86 251 
1934-35 27 21 44 92 324 
1935-36 27 22 52 101 333 
1936-37 25 23 52 100 378 
1937-38 24 24 55 103 343 

19 Morsi 1933-34 59 22 103 184 604 
1934-35 58 23 122 203 693 
1935-36 57 24 136 . 217 740 
1936-37 56 25 136 217 840 
1937-38 56 26 157 239 753 

20 Yeotmal 1933·34 97 53 194 344 917 
1934-35 97 55 255 407 941 
1935-36 81 60 256 397 1,024 
1936-37 80 63 257 400 1,087 
1937-38 79 66 281 426 1,124 
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C-contd. 

in the Central Provinces and Berar, during the past 5 years-:-contd. 

Deposits and loans from Loans due by 
·---··----...A... --- ' - - -"------

Cashin 
hand 

Provincial Members and 
and Govern- and Banks Total in 

Central Societies ment Total indivi- and out- bank 
Banks duals societies standings 

(9) (I 0) (II) ( 12) ( 13) ( 14) ( 15) ( 16) 

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. 

1,000 I 000 1,000 1,000 1,000 1,000 1.000 1,000 

72 270 293 294 6 
73 271 296 297 4 
73 287 308 308 6 
74 295 303 303 2 
72 293 346 346 2 

9 74 280 I 284 285 9 
7 77 295 2 291 293 9 
5 76 319 307 307 6 
3 76 314 312 312 5 
2 76 330 2 324 326 7 

61 464 410 410 7 
75 396 320 320 12 
77 417 332 332 7 

9 89 452 329 329 25 
78 78 516 2 400 402 22 

29 102 146 146 5 
30 112 160 160 2 
29 126 173 173 5 
31 127 ~~~ . 

166 I 
.H 137 182 3 
51 158 8 300 308 I 
42 143 3 262 265 I 
44 131 2 248 250 2 
53 147 I 249 250 5 
50 147 I 245 246 I 

51 35 337 4 270 274 5 
37 361 6 291 297 2 

5 36 374 2 313 315 5 
5 34 417 2 305 307 4 

20 36 399 2 339 341 I 
307 117 1,028 8 983 991 4 
294 118 I, 105 7 965 972 5 
272 102 I, 114 2 979 981 4 
249 91 I, 180 6 803 809 10 
312 96 1,161 3 1,076 1,079 4 
430 183 I ,530 1,342 1,342 2 
452 190 1,583 I 1,372 1,373 5 
317 154 1,495 2 1,287 1,289 2 
248 137 1,472 6 1,213 1,219 ! 
227 103 1,454 7 1,054 1,061 3 
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APPENDIX 

Capital, Reserve Deposits, Loans and Cash of the Co-operative Banks 

Capital and 
Non-

members 
Reserve and 
Fund members 

Serial Name of bank Year Paid up under Other in the 
No. Share section 33 funds Total individual 

Capital of Act II capacity 
of 1912 

(l) (2) {3) (4) (5) (6) (7) (8) 

Rs. Rs. Rs. Rs. Rs. 

(A) Banks having 1,000 1,000 1,000 1,000 1,000 
Capital and Reserve 

over Rs. 5 lakhs. 

21 Buldana 1933-34 33 18 108 159 296 
1934-35 31 18 116 165 303 
1935-36 28 18 88 134 300 
1936-37 25 18 84 127 2% 
1937-38 23 18 90 131 280 

22 Khamgaon 1933-34 61 38 197 296 470 
1934-35 60 41 222 323 406 
1935-36 60 43 251 354 413 
1936-37 60 45 286 391 375 
1937-38 59 47 326 432 352 

23 Mehkar 1933-34 62 58 163 283 450 
1934-35 62 61 181 304 464 
1935-36 61 64 202 327 452 
1936-37 60 67 208 335 431 
1937-38 60' 71 224 355 409 

24 Malkapur 1933-34 27 8 134 . 169 . 387 
1934-35 27 8 169 204 329 
1935-36 27 8 195 230 23R 
1936-37 27 9 195 231 268 
1937-38 27 9 219 255 277 
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C-concld. 

in the Central Provinces and Berar, during the past 5 years --concld. 

Deposits and loans from Loans due by 
------. 

Cash in 
hand 

Provincial Members and 
and Govern- and Banks Total in 

Central Societies ment Total indivi- and out- bank 
Banks duals societies standings 

(9) (I 0) (II) (12) (13) (14) (15) ( 16) 

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. 

1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 

123 55 474 2 437 439 5 
118 59 480 1 403 404 8 117 44 461 3 325 328 8 102 30 418 1 282 283 6 92 21 393 2 251 253 11 
305 92 867 26 7i6 802 1 
348 57 811 27 759 786 1 361 55 829 28 789 817 1 414 49 838 30 817 847 2 443 22 817 30 860 890 1 
23 142 615 603 603 2 
7 136 607 589 589 6 106 558 1 569 570 4 

89 520 8 544 552 4 76 485 2 502 504 9 
98 42 527 8 614 622 .. 170 31 530 7 628 635 6 230 27 545 558 558 3 254 27 549 4 651 655 I 267 18 56:' 662 669 5 



30 

APPENDIX D 

Statement showing Number, Capital, Reserve, Deposits, and Loans received, 
Loans outstanding and Cash Balance of principal Co-operative Banks in the 
Central Provinces and Berar, at the end of the provincial year ending the 
30th June 1938 

Reserve 
Number and Loans and Loans and 

Year of Capital other Total deposits outstand- Cash 
banks funds received ings balance 

(I) (2) (3) (4) (5) (6) (7) (8) 

Rs. Rs. Rs. Rs. Rs. Rs. 

1,000 1,000 1,000 1,000 1,000 1,000 

Class-A. 
Banks with Capital 

and Reserve of 
Rs. 5 lakhs and 
over. 

1928-29 627 378 1,005 9,275 1,312 91 

1929-30 622 427 1,049 9,599 1,504 68 

1930-31 2 752 682 1,434 12,564 4,397 29 

1931-32 3 824 1,128 1,952 15,946 6,950 15 

1932-33 3 810 1,217 2,027 16,615 7,228 156 

1933-34 3 794 1,503 2,297 17,940 7,401 80 

1934-35 3 774 1,944 2,718 16,774 7,976 94 

1935-36 3 751 2,328 3,079 17.608 12,078 242 

1936-37 3 734 2,423 3,157 18,382 12,314 219 

1937-38 3 728 2,516. 3,244 16,629 13,294 298 

Class-B. 
Banks with Capital 

and Reserve over 
Rs. 1 lakh and 
less than Rs. 5 
lakhs. 

1928-29 19 1,46j 2,127 3,592 13,726 . 11,816 174 
1929-30 20 1,482 2,346 3,828 14,802 12,512 177 
1930-31 20 1,363 2,245 3,608 12,664 10,980 127 
1931-32 20 1,201 2,131 3,332 10,108 9,371 144 
1932-33 21 1,192 2,636 3,828 10,257 9,956 123 
1933-34 21 1,168 2,837 4,005 10,361 10,102 86 
1934-35 Z2 1,171 3,188 4,359 10,405 10,667 118 
1935-36 25 1,230 3,550 4,780 11,863 10,854 121 
1936-37 24 1,179 3,532 4,:'11 10,984 9,989 117 
1937-38 24 1,166 3,691 4,85? 11,295 10,157 112 

GPN-2079 & 2273-RCS-!-4-39-400 
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Agents for the Sale of Publications issued by the Government of the 
Central Provinces and Berar 

[NoTI!.-Appointments of all official Agents in the United Kingdom and on the Con_ 
inent for the sale of Government Publications have been terminated with effect from the 
lat April 1925. 

All publications in future are obtainable either direct from the High Commissioner 
or India, India House, Aldwych, London, W. C. 2, or through any bookseller.] 

INDIA 

AKOLA JUBBULPORE 
The Proprietor, Shri Ramdas Stores, The Manager, Educational Book Depot. 

Tajnapeth. The Proprietor, The Nerbudda Book Depot. 
ALIGARH The Manager, Bhargava Book Co., Pub-

The Manager, Rama Book Depot, Sarai lishers, Booksellers & Stationers. 
Hakim. Radhamohan, Esq., Proprietor, Shyam 

Stationery Mart, Andherdeo. 
ALLAHABAD . KARACHI 

Mr. Ram Narain La!, Publisher, etc., The Standard Bookstall. 
I,BankRoad. KHAMGAON 

The Superintendent, Nazair Kanun Hind Sakalkale Typewriting Institute. 
Press. 

LAHORE 

d k The Punjab Sanskrit Book Depot. 
Thakur & Co. • Lt · • Boo sellers. Rai Sahib M. Gulab Singh & Sons. 

BARODA Messrs. Careers & Co., Moheni Road. 
Mr. M. C. Kothari, Bookseller & Publisher LUCKNOW • 

AMRAOTI 

Raopura Road. The Proprietor, Newal Kishore Press. 
BHANDARA The Upper India Publishing House, Ltd., 

S. S. Dharashivkar, Esq., Opposite Munici• 41 . Aminabad Park. 
pal Water Reservoir. MADRAS 

BILASPUR Higginbotham & Co. 
Mr. M. A. Subhan, Bookseller & Publisher S. Murthy.& Co., Post ~ox No. 152. 

BOMBAY The Propnetor, The C1ty Book Co., Post 
Box No. 283. 

D. B. Taraporevala, Son~ & C~··. Treasure NAG PUR 
House of Books, TaJ Bu1ldmg, 21 0, Aidan Binzani, Proprietors, Karma vir 
Hornby Road, Fort. Book Depot, Mahal. 

Radhaba1 Atmaram Sagoon. . G. G. Khot & Sons, Sitabuldi. 
Sunder Pandurang, 25, Kalbadevi Road. The Manager, Denett. & Co., Sitabuldi. 
Thacker & ~o., Ltd. . Messrs. Shastry & Sons, Walker Road. 
The Propnetors, New Book Co. The Manager, Educational Book Depot. 

CALCUTTA Mr. D. M. Dhumal, Proprietor, Provincial 
The Book Company, 4/4-A, College Street Book Binding Works. 
Butterworth & Co. (India), Ltd., Avenue The Manager, Nagpur Law Journal, 

House, Post Box No. 251. Central Law House, Tulsi Bag Road, 
The Indian School Supply Depot. Mahal. 
M. C. Sircar & Sons, 75, Harrison Road. PATNA 
Newman & Co. Lax:mi Trading Co., Padri-ki-Haveli, Patna 
R. Cam bray & Co. City. 
S. K. Lahiri & Co. The Patna Law Press Co. 
Thacker, Spink & Co. PESHAWAR CANTONMENT 

CHHINDWARA Faqirchand Marwah, Bookseller. 
. k POONA 

Mr. Manmlal Ganeshprasad Gupta, Boo • The Manager, International Book Service, 
seller. . Deccan Gymkhana Colony. 

The Propnetor, Verma Book Depot. The Manager, The "Harijab", Fergusson 
COOCH BEHAR College Road, Poona. 

Babu S. C. Taluqdar, Pro p r i e to r, RAIPUR 
Student & Co. The Proprietor, Chaube Printing Works. 

DELHI RANGOON 
The Oxford Book & Stationery Co. The Superintendent, American Baptist 

HYDERABAD DECCAN Mission Press. 
VELLORE 

Hyderabad Book Depot. Mr. A. Venkatasubban, Law Booksellt>r. 
JODHPUR YEOTMAL 

Messrs. B. S. Mathur & Co., Chaturvilasi Mr. V. N. Saraswa~ 
Paota. Civil Lines, Jodhpnr (Rajputana), Mr. M. G. Bakshi, Law Book Agent. 
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READ-Report on the working of the Co-operative So~ie­
ties in the Central Provinces and Berar for the year endm,~t 
the 30th June 1939. 

Nagpur, the 31st July 1940. 

RESOLUTION 

The unfavourable agricultural and economic conditions pre· 
vailing during the year were hardly conducive to any striking 
improvement in the condition of the co-operative institutions. 
The kharif crops, except rice, suffered from excessive rainfall over 
most of the province, and later in the year the absence of winter 
rains and hail told on the outturn of raoi crops. The general 
price level of agricultural produce sank lower than in the pre­
vious year. In face of these adverse factors those institutions, 
which were in difficulties already, found themselves deeper in 
the morass. Cash recoveries of ·central banks in Berar fell by 
over 19 per cent while the Central Provinces could just exceed 
the figure of the previous year by a narrow margin. Similarly, 
cash advances in Berar dwindled, though the Central Provinces 
showed a small improvement. The proportion of bad debts of 
central banks in Berar went up from 40 to 49 per cent of the 
total loans. In the Central Provinces however the proportion of 
such debts was 23.3 per cent. The overdues aggregated 67 per 
cent of the total outstandings in the Central Provinces and % 
per cent in Berar. The amount of public deposits with central 
banks also naturally showed a considerable decrease, which is, 
however, mostly confined to Berar. The position in the Central 
Provinces as a whole remained stationary in this respect. 

2. As a result of these unfavourable circumstances nine banks 
in Berar were forced to suspend business, and some of the banks 
in the Central Provinces also found themselves in difficulties. 
The problem of the central banks in Berar became so acute that 
Government found it necessary to appoint the "Berar Co­
operative Enquiry Committee" under the chairmanship of 
Mr. P. H. Gole, M.L.A., to examine the position and suggest 
means for retrieving it. The report of the Committee was sub­
mitted to Government in the month of February and was under 
its examination at the close of the year. 

3. It is gratifying to note that notwithstanding the adverse 
conditions 435 new societies were registered in the province, 
hringing up the total, after allowing for 79 cancellations from 
4,4ll8 to 4,764. The pride of place in the establishment of new 
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societies goes to Bilaspur, where the number of primary registra· 
tions was the highest in the province, viz., 65. Next comes 
Raipur with 59 new societies. Even in Berar 69 new societies 
were registered, of which one-third, namely, 23 were contributed 
by Y eotmal. A new feature of the year :was the registration of 
eight multi-purpose societies six of which have started working 
with Government grants for the construction of godowns and the 
pay of managers. It is to be hoped that this innovation would 
help in rectifying the oYeremphasis in the past on the credit 
side of the movement. 

4. A refreshing contrast to the position of the movement in 
Berar and in many parts of the Central Provinces is provided 
by the banks in the old Chhattisgarh division whose financial 
position is strong and where the arrears are negligible, big bor­
rowers unknown and bad debts nominal. 

5. The position of the Provincial Bank continued to be 
satisfactory. Although cash recoveries were nearly halved on 
account of the inevitable result of the conditions of the year, 
the public deposits increased by more than Rs. 3 lakhs and 
the cash advances were nearly three times those of the previous 
year. The overdues from central banks and societies show a 
''ery considerable increase. The unsound position of many o\. 
constituent banks cannot but be a matter of serious concern to 
the Provincial Bank, but it seem& that its financial stability is 
not in danger and its credit in the money market deservedly 
stands high. For this, credit is due to the sound and business­
like policy adopted by the clfairman and the office-bearers of 
the Bank. 

6. Land mortgage banks made further progress during the 
year and their number rose from 19 to 21. The total loans 
ad,·anced by them aggregate Rs. 17.29 lakhs, of which Rs. 4.47 
lakhs were ad,·anced during the year. There was a decline in 
the number of applications since the previous year, and 
although the number of applications rejected more than doubled, 
the number of applications sanctioned increased by more than 
40 per cent. If these figures betoken greater discrimination 
and greater vigilance in the examination and sanctioning of 
loans, it is a welcome feature. Government is also glad to 
note that it was possible to reduce the rate of interest charged 
to the primary banks and to members by half a per cent. A 
disquieting fact, however, is that the overdues increased from 
nearly Rs. 6,500 to over Rs. 34,000. Government trusts that 
effective steps will be taken to check this tendency and to 
inculcate habits of punctuality amongst members of the banks. 

7. The widely divergent results achieved by the co· 
operative institutions in the different parts of the province 
show that the principles of co-operation are intrinsically sound 
and not unsuited to the rural economy of the province. In 
fact the considerable expansion of the movement in the face 
of unpropitious circumstances demonstrates that there is a 
real need of co-operative institutions, and if the incubus of the 
existing unco-operative societies can be removed, it may be 
hoped that the co-operative mo,·ement will once again flourish 
in the province. 
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8. Government wishes to express its appreciation of the 
services rendered by the honorary workers, possessing genuine 
faith in the principles of co-operation, whose active assistance ib 
essential for the success of the movement. 

0RDER.-0rdered that a copy of the Resolution together 
with the enclosures be forwarded to the Registrar, Co-operative 
Societies, and to all Commissioners and Deputy Commissioners, 
Central Provinces and Berar, for information and guidance and 
that it be published in Part I of the Central Provinces and Berar 
Ciazette. 

By order of the Governor, 
Central Provinces and Berar, 

K. B. L. SETH, 

Secy. to Govt., C. P. & Berar, 
Agriculture Department. 



I ,Z 

M' s 

' ·· \ 

0 

. REfERENCEs 

0 M I 
4' 

P~ov,nc~• Bountla;y .... . ... . 
Dllltoicl Bo11ntlor_y . .. . . . .. .. . ... . · • · · · ·· ·• · ·" ..... 

I 
0 

Toh,J/ Boum:/a,..!l · ....• . . · • . .•••• 

rt-----~~- Roilwo_y lin• .. . . . . . . • . . ·.. • .... . 
Oi•h·icLII!> . . .. .. . .. . .. . ......... \. r. wif:Jr Co·•p•rai:" .. .•• , ........ ... . . 

.... ~ " ...... _, ... . ... ., •• :~• Soc,#fli, ,_so 1, //)/) sJoown 1/rllt- EJ 

.... , ..... , ..... , . __ ..... . ,, ., .•• ... »1 fotoo ... , ... , ... [!!]]] 

.. • , .. __ , .. • • •• " · • • 201 !t300 • .. , .. ,. .. !2Z2a 
.. - ,, . . . 

... , ••••• , . ••• • • . . ,,. • J01/t400 -·J1"I/'" ~ .. ,,.. .. ... 
h•oJ y•,.fers ~ C .. --- .... ,, ..... ft~VI 400 ..... ,, .. .. , ..... {ill 

•nlro/ Bo~oJr, • • . NAGPUR 
... •n.llf '"''"· • • • • .. • .. ~ 

l. 

MAP 
OF THE 

CENTRAL PROVINCES 
lAND BEHAR \ 

Mile s 50 25 0 5() 100 Milet 
tl :ER:t::ERrlb:;u;g;cdEI:::====I=' :=;:=;:=;:=;;;;;;! 

A G [ N C '{ I Soh t"=46Mileo . 

~ 
.. - .. _fJ I 

/'"' / ·. ..y 
._ .. -- . ·· -· '. ~-------------+---FII 
; CHAtlG ;~·KHA;.·: \ .. , 1> 

\ .. ...,1··<·\s~REA\. SURGUJA I 
F.::. F.9. I 

.. :, 
\. ~ ....... -z. 

J<>&lrf"'• ! 
F.l. / C) 

.. // 

/ 
0 

+ -1 -1 '· 
+ + + ) 
.. + +' 
+ + ! 

~~~r-~---+------~~~==~---v------r-------------------~--~ 
'·· 

0 

I I 

BASTER 
F.$. 

J ~ 

_./ 

\ 

J 
./ 

a 4 



CONTENTS 

I.-ADl\liNISTRATION­
Staff 
Touring 
Cost to the movement 

H.-SUMMARY OF GENERAL PROGRESS-

137 

PARAGRAPHS 

1&2 
3 
4 

Character of the agricultural season 5 
Recoveries 6 
Cash advances 7 
Outstanding loans 8 
Financial balance-sheet of the co-operative move-

ment as a whole 9 
Societies and membership I 0 
Education and supervision of societies II 
Training and propaganda 12 
General position 13 

III.-THE WORKING OF AGRICULTURAL 
CREDIT SOCIETIES WITH UNLIMITED 
AND LIMITED LIABILITIES-

Number of societies 
Working capital and membership 
Loans and purposes of loans 
Big borrowers 
Repayments and overdues 
Classification of societies 
Re-organisation of societies 
Rates of interest 
Deposits in societies 

IV.-LAND l\IORTGAGE. BANKS 

V.-CENTRAL BANKS-

14 
15 
16 
17 
18 
19 
20 
21 
22 
23 

Number of Central Banks 24 
Capital and resources, loan outstanding, and bad 

and doubtful debts 25 
Deposits and fluid resource 26 
Cost and profits 27 
Working of Cc:.ntral Banks 28 



ii CONTENTS 

PARAGRAPHS 
VI.-PROVINCIAL BANK­

Working of the year 
Surplus funds, share capital, reserve fund, etc. 

VII.-(i) THE CENTRAL PROVINCES AND 
BERARCO-OPERA.TIVEFEDERATION AND 
(ii) THE CO-OPERATIVE INSTITUTES, 
NORTHERN, NERBUDDA, CHHATTIS­
GARH, NAGPUR AND BERAR DIVI­
SIONS~ 

29 
30 

The Federation 3 I 
The Institutes 32 

VIII.-AGRICUL TURAL SOCIETIES FOR PUR-
POSES OTHER THAN CREDIT 33 

IX.-NO~-AGRICULTURAL CREDIT SOCIE-
TIES WITH UNLJ:\IITED LIABILITY 34 

X.-NON-AGRICULTURAL SOCIETIES WITH 
Lfl\liTED LIABILITY 35 

XL-NON-AGRICULTURAL SOCIBTIES FOR 
PURPOSES OTHER THAN CREDIT 36 

XII.-RESERVE FUNDS 37 & 38 

XIII.-DISPUTES AND LITIGATION-
Awards 
Liquidation 
Loans due from societies and members under award 

and societies under liquidation 

XIV.-AUDIT AND INSPECTION­
Audit 
Writing of accounts 
Inspection 
Attitude of the public and general remarks 

APPENDICES 

39 
40-42 

43 

44 
45 
46 
47 

PAGE! 

APPENDIX A.-Operations of Central Banks ii-vii 
~PPENDIX B.-Balance-sheet of Central Banks viii-xi 
Al?PENDIX C.-Capital, reserve, deposits, loans and 

cash of the co-operative banks, during the past 
five years. xii-xix 

APPENDIX D.-Number, capital, reserve, deposits 
and loans received, loans outstanding and cash 
balance of the principal co-operative banks at the 
""nd of the year ending 30th June 1939. XX 



138 

AXXUAL REPORT ON THE \VORKING OF THE 
CO-OPERA TfVE SOCIETIES IN THE CENTRAL 

PROVINCES AND BERAR FOR THE YEAR 
ENDING THE 30TH JUNE 1939 

[:KoTE.-Figures within brackets relate to the figures of the previous year.] 

I .-AD~IINISTRATION 

1. Staff.-This report relates to the year ending the 
30th June 193Y. The post of Registrar of Co-operative 
Societies, combined, for reasons of econcmy, with the 
posts of Director of Industries, Registrar of Joint Stock 
Companies, Registrar of Trade Unions, Registrar of 
Firms, and Secretary, Village Uplift Board, was held by 
Mr. C. C. Desai, I.C.S., till the 28th April 1939 when I 
::,ucceeded him and rtmained in charge during the rest 
of the year. Rao Sahib N. R. Chandorkar continued to 
hold the post of Senior Deputy Registrar. 

2. Postings, transfers, etc., of Assistant Registrars 
were as follows :-

Berar. 

Rao Sahib S. B. Dave, Junior Deputy Registrar­
From the 1st July 1938 to the end of February 
1939, when the post of Junior Deputy Registrar 
was abolished as a measure of economy Rao 
Sahib Dave reverted to his substantive post of 
Extra-Assistant Commissioner and proceeded on 
leave. He was succeeded by ~jr. V. A. Sant, 
Assistant Registrar, who held charge from the 
ht ~larch 1939 to the end of the year. 

Circle I-H eadquarters-Jubbulpore. 

~lr. K. Y. ~Iahajan-From the 1st to the lOth July 
1938. Temporary Assistant Registrar. 

11r. B. \V. Phansalkar-From the 11th July 1938 to 
the end of the year. Temporary Assistant 
Registrar:. Confirmed, with effe.At from the 1st 
!\larch iS!39 in the ,·acancy caused by the con­
version o{ the post of Junior Deputy Registrar 
into that of ?Jl Assistant Registrar. 

Circle 111-H eadqttarters-N agpur. 

:..tr. ~1. D. Singru-Throughout the year. 
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Circle IV -H eadquarters-Betul. 
Mr. B. W. Phansalkar-From the 1st to the 3rd July 

1938. 
Mr. V. A. Sant-From the 4th July 1938 to the 21st 

February 1939. 
Mr. J. K. Verma-From the 22nd February 1939 to 

the end of the year. Temporary Assistant 
Registrar. 

Land Mortgage Banks. 
Mr. G. C. Mukhtyar-Throughout the year. 

Second post of Assistant Registrar, 
Land Mortgage Banhs. 

Mr. S. N. Hardas-From the 1st to the 3rd July 1938. 
Temporary Assistant Registrar. 

Post vacant-From the 4th to the 17th July 1938. 
Mr. K. Y. Mahajan-From the 18th July 1938 to the 

end of the year. 
The scheme of training and education financed out 

of the Government of India grant was carried out by the 
Educational Inspector assisted by 3 Assistant Edu­
cational Inspectors as in the previous year. The period 
of the existing temporary staff for land mortgage banks 
consisting of 2 Assistant Registrars, 15 auditors, 4 clerks, 
2 camp clerks and 19 peons (15 for 15 auditors and 4 for 
2 Assistant Registrars) was further extended for one year 
till the 31st March 1940. Additional temporary staff 
consisting of 3 auditors and 3 peons for land mortgage 
banks (2 auditors and 2 peons from the 1st September 1938 
and 1 auditor and 1 peon from the 1st April 1939), 3 leave 
reserve auditors and 3 peons from the 1st April 1939 was 
created up to the 31st March 1940. Besides, 1 temporary 
post of an auditor and 1 of peon for the audit work of 
independent societies at Nagpur were also created for 
one year, with effect from the 2nd December 1938. Dur­
ing the year 6 posts of auditors and 6 posts of p,eons in 
Berar were abolished and 6 posts of temporary society 
auditors and 6 posts of peons '(of which 4 posts of society 
auditors and 4 posts of peons were actually filled up) 
were created in their place from November 1938. The 
post of the Junior Deputy Registrar was converted into 
that of an Assistant Registrar from the 1st March 1939. 
In order that the new Assistant Registrar should receive 
training before being placed in charge of a circle, an 
additional temporary post of an Assistant Registrar was 
created for a period of six months durin~ the year. 
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3. Touring.----The Registrar was out on tour for 79 
days, the Senior Deputy Registrar for 105 days, the 
Junior Deputy Registrar and the A~sistant Registrar in 
charge of the Berar Circle for 127 days, while the Assist­
ant Registrars in charge of circles I, III and IV, and 
Assistant Registrars, Land Mortga£:e Banks, J and II, 
toured for 152, 140, 186, 136 and 127 days, respectively. 
The touring was satisfactory. 

4. Cost to the movement.-The cost to Govern­
ment increased from Rs. 2,38,873 to Rs. 2,52,532. The 
increase of Rs. 13,659 was mainly due to the entertain­
ment of the temporary staff. 

The staff maintained by the co-operative institutions 
numbered 454 [ 471 J and the cost borne by them was 
Rs. 5,14,674 [Rs. 5,24,325]. 

The turnover of all co-operative institutions fell by 
19.2 per cent from Rs. 11,47,60,347 to Rs. 9,26,22,579, 
while the percentage of the cost of administration to the 
turnover \vas 0.55 [0.46]. 

II-SUMMARY OF GENERAL PROGRESS 

5. Character of the agricultural season.-The mon­
soon set in early in the beginning of June and was well 
established throughout the province by the end of the 
month. The rainfall for the Central Provinces as a whole 
was 57.34 inches and for Berar 43.67 inches as compared 
with the 71 years' averages of 49.20 inches and 34.79 
inches, respectively. The rainfall was in ex'2ess of the 
average in all districts except N arsinghpur sub-division 
(Hoshangabad). 

The excessive rainfall of the earlv monsoon adverselv 
affected the kharif crops except rice: while the failure of 
later rains coupled with insect pe~ts and hail reduced the 
yield of the rabi crops. 

The provincial outturn of rice was 13.6 [12.3] annas, 
of juar 9.9 [11.71 anna~; of cotton 7.6 [9l ~ninas, of 
wheat 10.4 D0.8] annas, of gram 9.3 [lOA! annas and 
of linseed 11.2 annas as in the last year. 

The wholesale prices of rice, juar, cotton, wheat and 
til fell by 4, 3, 16, 4 and 7 per cent, respectivelY, while 
those of gram and linseed rose by 1 1 per cent each. The 
3\'~rage retail rate per rupee of rice was 12.7 r 11.9] seers, 
of ]uar 17.4 [16l seers, of kodon-kutki 18.1 [16.8] seers, 
~f wheat 13.5 [12.71 ~eers, of gram 12.8 [13.8] seers, of 
til 7.8 [7.5] seers and of linseed 9.2 [9.3] seers. 
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. The l?artial failure of cotton crop for the second year 
m succession coupled with lmv prices hit the agriculturists 
h~r~ in the cotton tctct necessitating suspension and re­
mrsswns of land revenue. Rt:ief 'Yorks to provide em­
ployment. for agricultural labourers were started and 
taccavi loans were given on a liberal scale. 

6. Recoveries.-RecoYeries of loans due by societies 
to central bahks amounted to Rs. 11,75,746 
[Rs. 12,36,982]. Recoveries of principal amounted to 
Rs. 6,78,856 and Rs. 1,05,438 [Rs. 6,91,556 and 
Rs. 1,62,629], while the total of both principal and 
interest recovered was Rs. 9,03,093 and Rs. 2,72,653 
[Rs. 8,98,411 and Rs. 3,38,57ll in the Central Provinces 
and Berar, respectively. The total cash recoveries in­
creased by 0.5 in the Central Provinces, while they fell 
in Berar bv 19.4 oer cent. The total demand of the 
central banks during the year was Rs. 1.28,57,Q79. The 
actual recoveries therefore were 9.1 [9.2] of the total 
demand. To the recoverv in Berar mav he added 
10,572 acres of land purchasecl hy the Berai banks valued 
at Rs. 5,60,587 during the course of coercive proceedings. 

7. Cash advances.-Cash advances during the year 
amounted to Rs. 9,25,844 iRs. 9,70,320]. In the Cen-
tral Provinces thev increased to Rs. 8,13,840 
[Rs. 7,81,631 J. The ·increase was marked in Brahma­
puri, Betul, Jubbulpore, Raipur, Bilaspur <md Bhandara 
banks. In Berar, however, they fell from Rs. 1,88,689 to 
Rs. 1,12,004. Generally all the banks except Amraoti, 
Pusad and Mehkar advanced much less amounts than in 
the previous yt;ar, mainly on account of paucity of funds. 
Even the crop loan societies ret".ently iviTt~~d were not 
financed. The old societies are mostly unco-operative 
and exist mainly for collecting old debts. 

8. Outstanding loans.-The total loans outstanding 
a~ainst members of societies in the Central Provinces 
increased from Rs. 59,30,281 to Rs. 61,65,614, while in 
Berar they fell from Rs. 1,13,01,970 to Rs. 1,09,43,492. 
The increase in the Central ProYinces is due to fresh 
financing of members of new societies. The proportion 
of overdues to the total dues decreased from 75 to 67.3 
per cent in the Central Provinces and from 98 to 96 per 
cent in Berar. Renewal:; grantecl in the Central Prov­
inces decreased from Rs. 2,65,768 to Rs. 1,38,123 and in 
Berar they rose from Rs. 12,269 toRs. 17,440. Taking 
the renewals and overdues together, the arrears fell from 
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Rs. 1,57,51,225 to Rs. 1,06,67,820. The percentage of 
!mch arrears to the total outstandings was 69.5 and 96.7 
[80 and 98] in the Central Provinces and Berar, 
respectively. Excluding the sum due from societies 
under award and liquidation, the overdues amounted to 
45.8 [50] per cent in the Central Provinces and 86.6 
[93] per cent in Berar. The above figures show a slight 
improvement over the last year's position, but the posi­
tion in Berar is still extremely unsatisfactory. 

9. Financial balance-sheet of the co-operative move­
ment as a whole.-The financial position of the central 
banks of the province and the Provincial Bank taken 
together on the 30th June 1939 jg indicated in the rough 
balance-sheet given below :-

Serial 
No. 

Liabilities Amount Serial 
No. 

Assets Amowtt 

Rs. 

Deposits-

(a) F:xed deposits I ,44,22,868 

(b) Savings deposits 30,98,102 

(c) current deposits 

2 Debentures 

3 Provident fund of 
the employees. 

4 Loans due to banks 
outside the move-
ment. 

9,84,059 

7,89,300 

3,28,673 

2,64,736 

Total liabilities to out- I ,98,87,738 
side creditors. 

S Paid up share capi- 15,56,422 
tai. 

Grand total of liabi- 2, 14,44,160 
lities. 

Rs. 

Cash in hand and in 5,23,450 
banks outside the 
movement 

2 Surplus in Govern- 19,88,786 
ment securities. 

3 Fluid resource and 54,79,131 
reserve fund in Gov-
ernment securities. 

4 Demand loan on secu- 4,09, 15 4 
rity of Government 
paper and deposits. 

5 Deposits in approved 30,31,636 
banks outside the 
movement. 

A. Total liquid assets 1,14 ,32,157 

6 Building and stock . . 7,22,654 

7 Landed property 34.39,841 

B. Total fixed assets. . 41,62,495 

Total liquid and fixed I ,55,94,652 
assets (A+B). 

8 Good debts outstand· 71,88,462 
ing against societies. 

Grand total of assets .. 2, 27 ,83, 11 4 
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The outside liabilities amount to Rs. 1,98,87,738 
against which the movement holds assets estimated at 
Rs. 2,27,83,114. Of the total assets, Rs. 1,14,32,157 or 
50.2 [51.4i} per cent are in cash and liquid form and 
Rs. 41,62,495 or 18.2 [15. 7]' per cent in fixed assets. For 
the liquidation of outside liabilities, an additional amount 
of Rs. 42,93,086 or 59.7 [58.3] per cent of good debts 
outstanding against societies would suffice. The fact that 
there is a fluid cover for over 50 per cent of the total 
liabilities of the movement is mainly due to the large 
liquid assets of the Provincial Bank and the Chhattisgarh 
banks and most of the Berar and nothern banks failed 
to maintain the required fluid standard. Of the good 
debts, Rs. 56,99,693 [Rs. 65,32,726] are secured by first 
mortgages on lands of members. In Berar, the banks 
hold first mortgages on 49,750 acres of land. The Berar 
banks also own 59,518 [50,263]' acres of land assessed at 
Rs. 92,609 acquired for the total value of Rs. 33,97,947, 
which gives an average of Rs. 57 per acre or 36 per rupee 
of land revenue. 

10. Societies and membership.-Forty-six pro­
posals for registration of primary societies were pending 
at the commencement of the year and 536 proposals were 
received during the year. Out of the total of 582, 435 
[547] were accepted, 68 rejected and 32 returned to 
banks for further scrutiny. At the close of the year 47 
proposals were pending for registration, which were sub­
sequently registered. 294 primary societies were regis­
tered in the Central Provinces and 69 in Berar. Out of 
the societies registered in the Central Provinces, the five 
banks in Chhattisgarh division, where the movement is 
very healthy, were responsible for 1p9 societies. Other 
banks which registered a substantially large number of 
new societies were Warora with 31, Brahmapuri with 21, 
Mandla with 18 and Nimar with 14. Out of the 69 socie­
ties registered in Berar, 23 were under Yeotmal, 9 under 
Amraoti, Akola and Mehkar each, and the rest 19 under 
Morsi. Daryapur, Pusad, Darwha, Buldana and Malka­
pur banks. The only banks where no new socie­
ties were registered were Ellichpur and Khamgaon. Out 
of ~he 435 societies registered, 362 were primary agricul­
tural credit societies with unlimited liability and one on 
limited liability basis, 33 non-agricultural credit societies, 
9 . weavers' associations, 6 agricultural associations, 
2 Clerks' societies, 3 thrift, 5 better living, 8 multi-purpose 
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societies, one seed union, dairy, housing and cattle breed· 
ing society each and 2 land mortgage banks. The one 
primary society on "Limited liability basis" was registered 
under Darwha Central Bank raising the number of crop 
loan societies whh limited liability in Berar to 14. The 
registration of 363 new credit societies and especially of 
69 in Berar, where the movement is "on its last legs", 
is a \Velcome feature and shows that the co-operative 
movement is indispensable for providing credit to agri­
culturists, now that the old channels of the moneylender 
are drying up. 

Seventy-two non-agricultural societies were register­
ed during the year. The highest number, viz.,, 18 non­
agricultural credit societies were registered by Jubbulpore 
Central Bank and 4 each by Chhindwara and Narsingh­
pur banks. The registration of 79 [ 105] societies was 
cancelled. Of these, 45 were in the Central Provinces 
and 34 in Berar. Of the 79 societies, 75 were primary, 
2 housing, 1 clerks' and 1 weavers' societies. The num­
ber of co-operative societies of all types thus increased 
from 4,408 to 4, 764, of which 4,358 were agricultural 
credit societies with unlimited liability and 14 with limited 
liability. There has been overemphasis on the credit 
side of the movement in the past and naturally so as the 
movement was started to free the agriculturists from the 
clutches of the moneylender. But .time has now arrived 
when more attention should be paid to non-credit 
societies. 

The total membership of all societies in the province 
increased to 132,115 [122,503], while the working capital 
fell to Rs. 5,43,26,172 [Rs. 5,52,26,487]. The primary 
agricultural societies on share basis further increased to 
2,936 [2,513] of which 657 are converted and 2,279 regis­
tered on share basis. During the year 8 multi-purpose 
societies were registered, 3 in Chhindwara district and 
1 in each of Betul, Jubbulpore, Hoshangabad, Raipur 
and Bilaspur districts. Six of the societies have recently 
started their work. Government had sanctioned a pro­
vision of Rs. 5,600 for the construction of 4 godowns and 
pay of 10 managers. The expenditure during the year 
1938-39 amounted to Rs. 214 only. 

11. Education and supervision of societies.-The 
group system organised in 1929 was continued. Its work~ 
ing was examined by a sub-committee appointed by the 
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Federation Congress in 1937 and the conclusions reached 
have been reproduced in the last year's report. In the 
Northern and Nerbudda Institutes each group consisting 
of 20 societies continued to be in charge of a society 
inspector. It is too early to say if this arrangement is 
better than the one it has replaced. The majority of 
society inspectors who were assistant group officers 
before are below the mark and unfit to impart education. 
Wardha and Balaghat banks continue to be out of the 
institutes. 

The reduction in groups and in salaries of the staff 
by the Northern and Nerbudda Institutes has not enabled 
them to balance their budgets. The institutes are ex­
periencing difficulties in the realisation of per capita sub­
scriptions from members whose debts have been con­
ciliated by debt conciliation boards. 

As pointed out last year, the budgets of institutes 
show deficits and Government grants are not sufficient to 
cover them. Ins~itutes are living on their accumulated 
balances. Opinion is gaining ground that the institute 
system should be abolished and the old system under 
which each bank was responsible for its education, super­
vision and recoveries should be revived. The question 
will be discussed in the next Federation Congress and 
decided finally. 

12. Training and propaganda.-Two hundred and 
sixteen rallies were held during the year, 203 [210] in the 
Central Provinces and 13 [31]' in Berar. They were 
attended by 14,041 [13,085] members of 2,026 [2,401] 
societies and 21,165 [18,291] outsiders. The largest 
numbe1· of rallies was held in Chhattisgarh, Raipur con­
tinues to lead with 37 rallies and Drug and Bilaspur with 
25 and 19, respectively. Agricultural and veterinary 
assistants attended 4 7 and 30 rallies, respectively. 

During the year the scheme of training and educa­
tion of the staff of co-operative organisations and the mem­
bers of primary societies financed out of the Government 
of India grant was continued. As provided in the 
scheme, the educational staff of the department held in 
the first half of the year six training classes for (i) circle 
auditors, valuers and chief group officers, (ii) society 
auditors, (iii) group officers, (iv) managers, (v) assist­
ant group officers and (vi) accountants, for periods 
varying from one to three months. Two classes were 
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conducted simultaneou~ly during the period. The total 
number of candidates trained at these classes was 140 
includin6 76 private ones. Of these, 56 employees and 
37 outsiders came out successful at the examinations held 
after the different training classes. 

In the latter half of the year. 42 [37] training classes 
were organised by the educational staff with the help of 
the Divisional Co-operative Institutes and were attended 
by 2,805 [2,022] members and office-bearers of rural 
primary societies including 755 [5371 literate persons. 
Each class continued for nearly 8 days and the main prin­
ciples of co-operation and their application was explained 
to the members in an easily intelligible way. Literate 
men were trained in the writing of accounts, proceedings 
book and the loan applications. A written examination 
for the literate and an oral test for the illiterate persons 
were held at which 351 and 1,381 members, respectively, 
came out successful. At least one class was held under 
the area of each central bank. The Raipur and Bilaspur 
banks organised 3 training classes each and Brahmapuri, 
Bhandara and Betul banks arranged two classes each. 
The total amount of out-of-pocket expenses including 
motor and railway fares disbursed to the members amount­
ed to Rs. 4,665-6-0. These charges were met from the 
Government of India grant. Rallies and magic lantern 
shows were held on the occasion of these classes and the 
officers of the allied departments also took part in them. 
The villagers were much benefited by the instruction 
given at the classes. It is, however, necessary that their 
knowledge should be refreshed from time to time. The 
institutes have, therefore, been requested to see that the 
members do not relapse into ignorance and to utilise the 
services of the trained literate members in the writing of 
accounts, minutes of meetings and loan applications. 
Though .the results are bound to be slow, the utility of 
the classes cannot be denied and efforts in this direction 
must continue until there is a real and substantial awaken­
ing and the societies become truly co-operative. 

13. General position.-The year under report was 
as unfavourable to the agriculturists as the previous one, 
the cotton tract of the province suffering the most. As 
a result, _the outturn an~ prices of the principal crops of 
the provmce were unsatisfactory, recoveries were conse­
quently poor and the movement suffered a further set­
hack, more particularly in Berar where 9 banks were 
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forced to suspend business during the latter part of the 
year. In ~act th~ mo~emel}-t in Berar is practically dead 
a~d a "olutwn which will satisfy all is hard to find. Finan· 
cial accom.modation and land management continued to 
be the n;am problem~ of Berar. With the steady drain 
of deposi.ts coupled with poor recoveries, the Berar banks 
were obhged to look to the Provincial Bank for financial 
accommodation and so long as it was available the Berar 
banks could keep up appearances. The moment it was 
refused crisis occurred in the nine banks. The Berar Co­
operatiye Enquiry Committee was appointed by Govern­
ment m October 1938 under the chairmanship of 
Mr. P. B. Gole, M.L.A.-

(1) to examine the position of the co-operative 
movement in Berar in general and of the 
finances of the central banks in Berar in 
particular, 

(2) to suggest ways and means for a more remune­
rative management of lands acquired by 
central banks, and 

(3) to make proposals for financial accommoda­
tion to those central banks which are in 
need of it immediately or for some years to 
come. 

The Committee submitted its report in February 1939. 
Its main recommendations include disposal of lands in 
possession of banks and societies by lottery, supersession 
of managements of banks and constitution of a Central 
Banking Board, writing down of 10 lakhs out of the Prov­
incial Bank loan to banks, compulsory conversion of 
deposits and the balance of Provincial Bank loan into 
debentures for 30 years with interest at 3 per cent both 
capital and interest being guaranteed by Government, 
conciliation of members' loans, the loss due to concili:l­
tion being borne by Government and annual subsidy of 
1 lakh bv Governmem. The recommendations of the 
Gale -Corrunittee were under the aetive consideration of 
Govt·rnment at the close of the year. 

The position of the co-operative movement in the 
northern part of the province is also causing ~onsiderable 
anxiety. The condition of the Jubbulpore, Sihora! Mur·· 
wara, Piparia and Hoshangabad banks has detenorated 
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forced to suspend business during the latter part of the 
year. In ~act th~ mo~emex:t in Berar is practically dead 
a~d a "olut!On wh1ch will satisfy all is hard to find. Finan· 
c1al accom.modation and land management continued to 
be the n:am problem~ of llerar. With the steady drain 
of deposi.ts coupled with poor recoveries, the Berar banks 
were obliged to look to the Provincial Bank for financial 
accommodation and so long as it was available the Berar 
banks could keep up appearances. The moment it was 
refused \!risis occurred in the nine banks. The Berar Co­
operatiye Enquiry Committee was appointed by Govern­
ment m October 1938 under the chairmanship of 
Mr. P. B. Gole, M.L.A.-

(1) to examine the position of the co-operative 
movement in Berar in general and of the 
finances of the central banks in Berar in 
particular, 

(2) to suggest ways and means for a more remune­
rative management of lands acquired by 
central banks, and 

(3) to make proposals for financial accommoda­
tion to those central banks which are in 
need of it immediately or for some years to 
come. 

The Committee submitted its report in February 1939. 
Its main recommendations include disposal of lands in 
possession of banks and societies by lottery, supersession 
of managements of banks and constitution of a Central 
Banking Board, writing down of 10 lakhs out of the Prov­
incial Bank loan to banks, compulsory conversion of 
deposits and the balance of Provincial Bank loan into 
debentures for 30 years with interest at 3 per cent both 
capital and interest being guaranteed by Government, 
conciliation of members' loans, the loss due to concili:l­
tion being borne by Government and annual subsidy of 
1 lakb by Governmem. The reco~menda~ions ?f the 
Gole Committee were under the active consideratlOn of 
Government at the close of the year. 

The position of the co-operative movement in the 
northern part of the province is also causing ~onsiderable 
anxiety. The condition of the Jubbulpore, Sihora! Mur· 
wara, Piparia and Hoshangabad banks has detenorated 
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considerably and these banks are finding it difficult to 
repay the mature deposits which are being withdrawn as 
a result of the Berar repercussions. 

As against the above dark background, there is the 
comparatively bright picture of the movement in the old 
Chhattisgarh divisi<;m. There the movement is fairly 
healthy and vigorous. Recoveries are practically cent 
per cent and overdues are unknown. This satisfactory 
state of affairs is largely due to the selfless and genuine 
interest of honorary workers who deserve the thanks of 
the department and of all those who have faith in co­
operation. Another bright feature in this ·division was 
the registration of as many as 435 new societies during the 
year which shows that in spite of the failure of the move­
ment over a large part of the province, agriculturists are 
anxious to join the movement for financial help which 
they cannot nowadays easily obtain from village sahukars 
on account of enactments such as the Debt Conciliation 
Act, the Moneylenders Act, etc., which have been passed 
in recent years. Another good feature is the sound posi­
tion of the apex bank which is a tower of strength to the 
movement. 

III.·-THE WORKING OF AGRICULTURAL 
CREDIT SOCIETIES WITH UNLIMITED 

AND LIMITED LIABILITIES 
14. Number of societies.-The total number of pri­

mary wcieties with limited and unlimited liability in­
creased by 288 to 4,372, of which 3,664 were in the Cen­
tral Provinces and 708 in Berar. The number of crop 
loan societies with limited liabilitv in Berar increased 
from 13 to 14. The increase in the number of primary 
societies with unlimited liability was shared by almost all 
the banks in Central Provinces except Nagpur in the III 
circle and Sihora and Murwara in the I circle. The 
Bilaspur bank heads the list in having 65 societies regis­
tered during the year and then comes Raipur with 59 
societies. As stated previously, 294 new societies were 
registered in the Central Provinces and the old Chhattis­
~arh division banks were, as might be expected, respons­
Ible for 147 of them. \Varora and Brahmapuri banks, 
too, registered 31 and 21 societies. ln the I circle the 
highest number of societie~ registered was 18 in Mandla 
which is very gratifying as indicating the spread of the co­
operative movement in the aboriginal population who are 
particularly. susceptible to fleecing at the hands of un­
scrupulous moneylenders. In the IV circle, 31 societiell 
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were registered, of which 14 were in Nimar and 5 in 
Narsinghpur and the rest 12 in other banks. In Berar, 
out of 69 societies, 23 were registered under Y eotmal, 9 
under Amraoti, Akola and Mehkar each, 5 under Morsi 
and Malkapur each and the rest 8 under other 4 banks. 
~o societies were registered under Ellichpur and Kham­
gaon Central Banks. 

The number of societies cancelled was 75 [ 103l, of 
which 44 were in Central Provinces and 31 in Berar. 
Eleven societies were cancelled in Piparia, 6 in Brahma­
puri, 8 in J ubbul pore and the rest 19 in other banks of 
Central Provinces. In Berar, 11 societies were can­
celled in Akola, 8 in Malkapur and the remaining 12 
in other banks. 

15. Working capital and membership.-The work­
ing capital of societies in the province, excluding those 
under liquidation, decreased from Rs. 1,05,39,352 to 
Rs. 92,27,249; in the Central Provinces it decreased from 
Rs. 53,02,025 to Rs. 52,59,385 and in Berar from 
Rs. 52,37,327 to Rs. 39,67,864. The loans due by mem­
bers also fell from Rs. 81,26.882 toRs. 69,15,886. They 
increased in the Central Provinces to Rs. 39,59,803 
fRs. 38,07,519l while in Berar they fell to Rs. 29,56,083 
[Rs. 43, 19,363]. Cash recoveries from members of 
working societies, however, increased from Rs. 7,88,873 
to Rs. 8,49,053 in the Central Provinces and decreased 
from Rs. 2.58,422 to Rs. 1,69,024 in Berar. 

The membership of societies, other than thme under 
liquidation, increased from 45,983 to 50,411 in the Cen­
tral Provinces and decreased in Berar from 7,316 to 7,289. 
The average number of members per society in the prov­
ince continued to be 13 as before, the average being 13.7 
in the Central Provinces and 10.3 in Berar. 

16. Loans and purposes of loans.-The average loan 
per member, excluding members of societies under 
liquidation decreased from 152 to 120 in the province as 
a whole, the figure being 78 [83]' in the Central Province~ 
and 413 [590] in Berar. Total loans advanced by socie­
ties to members decreased from Rs. 19, 78,121 to 
Rs. 16,39,084 of which cash advances amounted to 
Rs. 8,68,132 [Rs. 9,32,903], being Rs. 7,64,414 
[Rs. 7,50,623]1 and Rs. 1,03, 718 [Rs. 1,82,230]' in the 
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Central Provinces and Berar, respectively. The pur­
poses for which loans were advanced are shown as 
below:-

Purposes Central Berar Total 
Provinces 

Rs. Rs. Rs. 

Purchase of seed 15,576 1,190 16,766 
Cultivation expenses 31,141 70,952 I ,02,093 
Purchase of bullocks ami plough 5,54,078 6,809 5,60,887 

cattle. 
Purchase of agricultural implements and 4,0)9 311 4,370 

machinery. 
Purchase of land 13,733 13,733 
Improvement of land 40,151 I ,287 41,438 
House building and repairs 12,014 2,103 14,117 
Payment of rent and revenue 22,226 3,610 25,836 
Payment of old debts 20,153 3,175 23,328 
Marriages and other ceremonies 12,463 155 12,618 
Other purposes 38,820 14,126 52,946 --- ··-- --

Total .. 7,64,414 1,03,718 8,68,132 --- ----
, The largest amount was advanced for purchase of 

bullocks and plough cattle by the Raipur, Bilaspur, Drug 
and Bhandara banks in Chhattisgarh division and by 
Brahmapuri bank in Nagpur division. The percentage 
of advance for cattle was 72.4 in the Central Provinces : 
the largest amount in Berar was for cultivation and other 
expenses, the percentage to the total advance being 67.4. 

17. Big borrowers.-Big borrowers owing Rs. 1,000 
or more were 938 or 1.8 [0.61 I of the borrowing mem­
bers. They absorbed Rs. 30,12,488 or 40.3 per cent of 
the total loan outstanding. Out of 938 big borrowers, the 
bulk,. ·viz., 745 [932]' hail from Berar and they absorbed 
Rs. 26,24,593 out of Rs. 34,45,483 or 76.2 [80]' of the total 
loans in that division. Their number from the Central 
Provinces was 193 [241} and they were responsible for 
loans amounting to Rs. 3,87,895 out of Rs. 40,32,572 or 
9.3 [ 11.6] of the total outstanding against members. The 
number of members owing more than Rs. 5,000 each was 
9 in the Central Provinces and 144 in Berar, and the 
amounts due by this class of members were Rs. 58,980 
and Rs. 12,71,556, respectively. Most of these members 
are in Amraoti and Morsi which have 66 and 34 of such 
borrowers, respectively. The problem of big borrowers 
C1mtinued to be acute in Berar. It is no exaggeratior: to 
~ay that the present deplorable condition of the move· 
ment in that part of the province is not a little due to the 
unco-operative attitude of many of the office-bearers of 
societies and rural directors of the banks who form the 
majority of the big borrowers. This also explains why 

3 
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the soc1et1es did not take severe action against big bor· 
rowers. There are no big borrowers in any bank in the 
Chhattisgarh division. 

18. Repayments and overdues.-The proportion of 
overdues in the loans of societies (excluding those under 
liquidation) against members has. come down to 
Rs. 48,93,798 [Rs. 63,67,852] or 70.7 [78.3] for the 
province as a whole. The proportion of overdues in the 
Central Provinces has decreased to 52.9 [60.7Q in the 
Central Provinces, while it has gone up to 94.7 [93. 9]' in 
Berar. Includin.~ renewals the percentage would be 
56.6 [67.Tj and 95.2 [94.2) in the Central Provinces and 
Berar, respectively. The renewals granted in Berar were 
for Rs. 17,440 only. Out of 4,372 societies, 713 [651'] 
in the Central Provinces and 339 [212]' in Berar failed to 
pay even the interest due during the year. The number 
of societies which took no loans during the year from 
central banks v>as 1,670 [ 1 ,571} in 'the Central Provinces 
and 392 [ 144 J in Berar. 

19. Classification of societies.-The system of 
biennial audit was introduced during the year and out of. 
4, 764 societies the audit of 2,410 societies was due during 
the year; of these, 2,377 were audited and the result of 
audit classification for 1938-39 is given below :-

Central Berar Total 
Provinces 

A. Very Good 6 I 7 
B. Good 109 15 124 
c. Fair 1,428 250 1.678 
D. Bad and unco-operative 348 85 433 
E. FinanciaJly dangerous 109 26 135 --- --~-

Total 2,000 377 2,377 
·-~---

As all the soc1ettes were not audited, it is not pos~ 
sible to say whether there has been any improvement in 
the condition of the societies. Most of the A and B class 
societies out of those audited during the year are in the 
old Chhattisgarh division. If the success or failure of the 
credit movement is to be measured by any single factor, 
it is by the number of societies in these two classes. 
Judged by this standard, the movement must be said to 
have failed in the province outside the old Chhattisgarh 
division. 

20. Reorganisation of societies .. -Out of 35 central 
banks, the work of reorganisation of societies was carried 

·out by 29 central banks (32 banks). The number of socie-
ties sdected for reorganisation was 529. Of these 62 
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soc1et1es were finally organised (56 in the Central Prov­
inces and 6 in Berar), 54 rejected (53 in the Central Prov­
inces and 11 in Berar) and the rest were kept for further 
trial and will be tackled during the coming year. Thus, 
in all 126 societies out of 529 were either finally re­
organised or rejected. The progress in reorganisa­
tion was as unsatisfactory as in the previous year. 
I cannot help remarking that the bank authorities did not 
take as much interest in this work as they should have 
done. Reorganisation of primary societies is of the 
utmost importance if the movement is to be revitalized. 
Many banks have not yet realised the importance of this 
work. I have advised the banks individually to attend to 
this work and I hope they will give no cause for complaint 
in future. 
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21. Rates of interest.-The rates of interest charged 
to societies varied between 6! to 10 per cent. The policy · 
of allowing interest on reserve fund of societies for reduc­
ing the rates of interest on loans due by members was 
continued with the effect that in some societies the rates 
of interest to members were as low as 4 per cent. 

The effect of concessions given to members was 
approximately as shown below:-

Rate per Number of Number of members 
cent societies 
( J) (2) (3) 

4-5 799 9,994( 
5-6 347 4,797 ~ 27,199 
6-7 408 5,252J 
7-·8 624 7,156 
8-9 I, I 66 14,989 

above 9 per cent. 975 10,919 
Thus more than half the members get the concession and 
pay interest from 4 to 8 per cent. Others could not get 
this advantage due to heavy arrears and bad debts. 

22. Deposits in societies.-Deposits in societies 
further decreased from Rs. 2,84,242 to Rs. 2,68,114 in the 
province as a whole. In the Central Provinces the 
deposits of members increased from Rs. 90,950 to 
Rs. 95,412 and of non-members from Rs. 8,277 to 
Rs. 9,868. In Berar there was a decrease in members' 
deposits from Rs. 20,992 toRs. 17,443 and in non-mem­
bers' deposits from Rs. 1,64,023 to Rs. 1,45,391. The 
fall in deposits in Berar was due to the economic depres­
sion and to the deplorable condition of the movement in 
that division. 
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The very small amount of deposits by members in 
their societies also shows tha_t the spirit of thrift, which is 
an essential feature of co-operation, is lacking among 
them. If the province is to have a healthy system of 
rural credit, thrift and credit must be closely allied. 

IV.-LAND MORTGAGE BANKS 
23. During the year under report two more land 

mortgage banks were registered with their headquarters 
at Hoshangabad and Betul. Thus the total number of 
land mortgage banks in the province increased from 19 
to 21. The only districts which now remain without land 
mortgage banks are Chanda, Balaghat and old Damoh 
district. Proposals for the registration of banks at Damoh 
and Chanda are pending as the promoters of these banks 
have not yet collected sufficient share capital to enable 
the banks to start functioning. Whether a separate land 
mortgage bank should be es~ablished at Balaghat or the 
area of operations of the Seoni land mortgage bank be 
extended to the Balaghat district is under consideration. 
All the banks except Hoshangabad and Betul were in 
full working order during the year. Hoshangabad and 
Be~ul land mortgage banks were busy in collecting share . 
money and with other preliminaries. The following 
figures will show the working of the banks during the 
year:--

(I) No. of members .. 4,695 [3, 107) 
(2) No. of applications .. 1,183 [1,479] 
(3) Total amount of loans Rs. 17,29,342 [Rs. I 7, I 8,537] 

applied for. 
(4) No. of applications re- 728 [3391 

jected. 
(5) No. of applic at i o n s 502 [348] 

sanctioned. 
(6) No. of applications 843 [857] 

pending. 
(7) Loans advanced . . Rs. 4,47,302 [Rs. 3,79,245] 
(8) Loans recovered . . Rs. 67,947 [Rs. 54,48 I] 
(9) Loans outstanding on Rs. I I ,38,35 I [Rs. 7, I 6,0891 

30th June 1939. 
(I 0) Over dues . . Rs. 34,69 I [Rs. 6,479] 
( 1 I) Cost of management . . Rs. I 4,870 [Rs. I 0,750] 
(12) Share capital .. Rs. 1,07,456 [Rs. 85,45 I] 
( 13) Provincial Bank loan Rg. 10,88,54 I [R'I. 6,63,068] 

outstanding. 
( 14) Working capital .. Rs. 12,86,6 I 9 [Rs. 8.12 030] 
There was a marked increase in the volume of work 

done by the banks. From amongst the older banks the 
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Nagpur, Narsinghpur, Sihora, Bhandara, Amraoti, Meh­
kar and Y eotmal banh did good business during the year 
under report. Amongst the newly established land 
mortgage banks, Khamgaon, Khandwa, Chhindwara, 
Bilaspur, Wardha and Akola did business of over 
Rs. 10,000 which can be said to he satisfactory. The 
rest of the land mortgage banks did not do that volume 
of business which was expected of them. 

During the year, 1,183 [1,479J applications were re-
ceived. Th~ reasons for the decrease are the follow-
in,~:·-
(1) in the areas of some banks Debt Conciliation Boards 
continued to function and debtors got more concessions 
from them than they would have got from the land mort­
gage banks ; (2) the Relief of Indebtedness Act which was 
on the anvil created some hope in the minds of debtors 
who preferred to wait rathtr than go to land mortgage 
banks for raising loans to pay off prior debts; (3) there wae 
absence of propaganda on the part of some of the land 
mortgage banks to popularise their activities in the rural 
areas; and (4} the large number of loan applications 
rejected by banks deterred some from putting in "sport­
ing'' applications like those that were made in the preced­
ing year. All banks have now been making efforts to 
entertain only sound type of loan applications. 

The number of applications rejected after enquiry 
doubled during the year. This is due to the fact that the 
scrutiny of loan applications was made stiffer by the 
department and greater attention was paid to the real 
(as· contrasted with the estimated) paying capacity of the 
applicants, which could be gauged from the actual re­
payments made by them in the past to their creditors. 
Some cases received from the precarious tracts were 
rejected as overdues have been rising in such tracts and 
it is considered advisable to be very cautious in financing 
the people of such tracts. The number of loan applica­
tions sanctioned was half as much again as that for the 
preceding year. The number of pending loan applica­
tions showed only a slight fall. The same factors as were 
mentioned in the last year's report account for the 
accumulation of undisposed loan applications at the close 
of the year. 

Instalments fell due in 19 out of 21 land mortgage 
banks which were in existence during the year. The total 
cash recoveries amounted to Rs. 67,947-Rs. 23,458 
towards principal, Rs. 40,794 towards interest and 
R111. 3,695 toward~ advance payment of future kists 

117 
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received in the areas of Raipur, Bilaspur anJ Khamgaon 
land mortgage banks. There were O\ierdues in 14 banks 
which amounted to Rs. 34,691 against 372 members. 
The percentage of overdues on the balance of loan out­
standing against borrowers at the close of the year was 
3.4 and that of defaulting borrowers on the total number 
of members 7.9. The increase of overdues was due 
partly to the failure of crops in some parts of the prov­
ince and partly to deliberate defaults. The rates of 
interest chargeable by the Provincial Bank to land 
mortgage banks and by the latter to their borrowers 
were reduced with effect from the 1st Julv 1938 from 5 to 
4! per cent and from 7 to 6! per cent, respectively. The 
policy to be followed by the Provincial Bank and land 
mortgage banks in respect of overJues that arise on 
account of failure of crops, as evidenced by suspension 
or remission of land revenue, was considered by a Sub­
Committee appointed by the Provincial Bank and the 
report of the Sub-Committee was forwarded to Govern­
ment for approving the policy laid down therein. The 
final orders of Government on the subject are awaited. 
Detailed instructions were drawn up for the guidance of 
banks and Valuers on the method of working the coercive 
machinery contemplated in the Central Provinces Land 
Mortgage Banks Act, and the rules framed thereunder. 
The new machinery has been set in motion and all banks 
having overdues have been advised to take advantage of 
it for realising their overdues. The importance of incul­
cating the habit of punctual repayments amongst members 
cannot be too strongly emphasised, if these banks are to 
avoid the difficulties in which many of the central banks 
in the province find themselves. 

During the year under report Nagpur, Narsinghpur, 
Sihora, Amraoti, Yeotmal, Basim, Mehkar, Bhandara, 
Raipur and Seoni land mortgage banks, i.e., all the old 
banks· worked at profit. Though the Sihora land mort­
gage bank made profit during the year, it could not com­
pletely wipe out its past .losses to the .extent of Rs. 1?8. 
Raipur alone has got realised profit available for declanng 
dividend, while in the rest unrealised interest exceeded 
the1r profits. The remaining 11 banks which are of one or 
two years standing showed a loss. This is not unusual as 
new banks take time to develop their business and make 
income though they have to incur necessary preliminary 
expenses on establishment, s.tationery and registers. The 
Sihora, Bhandara and Seont land mortgage banks were 
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giveri grants durin~ the year to the extent of Rs. 560 for 
the third time to wipe out losses sustained by them during 
the year 1937-38. No grants were, however, recom­
mended to the newly established 1 1 banks as they 
\\'ere not in full working order during 1937-38. The 
total loss which these banks have to make up is Rs. 3,610. 

The Central Provinces and Berar Provincial Co­
operative Bank, Limited, Nagpur, continued to function 
as an apex bank for the land mortgage bank movement 
and financed aJI land mortgage banks. It floated the 
third series of debentures of the face value of Rs. 4 lakhs 
at 31 per cent at- par in October 1938. The amount 
invested in debentures by the Provincial Bank stood at 
Rs. 39,600 on 30th June 1939. After considering all the 
pros and cons of Debenture Redemption 'l'S. Sinking Fund 
schemes, the Provincial Bank decided to adopt the sinking 
fund. Orders of Government on this subject have been 
received recently and the Provincial Bank has been asked 
to establish the sinking funds for different series of deben­
tures as early as possible. The total value of the different 
series of debentures floated till 30th June 1939 was Rs. 8 
lakhs while the balanc.e of the Provincial Bank loan out­
standing against all land mortgage banks was Rs. 10,88,540. 
The excess of Rs. 2,88,540 represented the temporary 
accommodation given to its Land Mortgage Banks section 
by the Provincial Bank out of its general funds on the 
banking side. 

The question of an agency for doing the work of 
revaluation of property mortgaged with land mortgage 
banks was considered during the year and it has been 
decided that revaluation should he done bv Government 
Valuers once in three years. Till last ye~r the limit of 
minimum loan that could be adv::mced to an individual 
by Bcrar banks was Rs. 300. On representations made by 
some Berar banks, Government was moYed and the mini­
mum limit was lowered to Rs. 150 ;-ts in the case of the 
Central Provinces banks. 

The experiment of land mortgage banks is being 
w:Hched with interest by the urban public The general 
criticism is that applications take much too long for being 
disposed of, but as banks deal with the money of deben­
ture-holders and as Government has guaranteed princi­
pal and interest of debentures, thorough enquiries have 
to be made in each case. All banks have, howe,·er, been 
addressed to suggest w::~ys and methods of reducing 
delays and for makin~ the movement more popular. 

i J 0P 
..ll.Ji. 
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People expect great benefits from the Relief of lndebted­
nes!l Act and therefore are hesitating to approach land 
mortgage banks for fiqancial assistance. They do not at 
present realise that land mortgage banks can be more 
effective in combination ¥:ith the Relief Courts. It is 
hoped that they will find this out after the Relief Courts 
start functioning. 

I would take this opportunity of expressing my 
thanks to Rao Bahadur H. S. l\1unje, honorary legal 
adviser of the Provincial Bank, for his sound advice in 
all complicated cases referred to him either bv me or the 
Managing Director. · 

V.-CENTRAL BANKS 
24. Number of central banks.-The number of 

central banks continued to be 35. 
25. Capital and resources, loan outstanding and bad 

and doubtful debts.-The total working capital of central 
banks decreased to Rs. 2,43,41,028 [Rs. 2,45,81,314]. 
The share capital declined further to Rs. 15,20,742 
[Rs. 15,78,195]; it fell from Rs. 10,01,734 toRs. 9,61,243 
in the Central Provinces and from R~. 5,76,461 to 
Rs. 5,59,499 in Berar. The reduction is mostly due to 
the redemption of shares held by members of societies 
who withdrew from societies and hv members of societies 
under liquidation. R~serve and o'ther funds, however, 
increased to Rs. 54,20,648 [Rs. 53,46,401] of which a 
sum of Rs. 34,10,062 was earmarked for provi~ion for 
bad and doubtful debts. The total loans outstanding 
against affiliated societies decreased to Rs. 1,25,67,417 
IRs. 1,30,72,932]. It increased to Rs. 48,70,945 
[Rs. 48,49,513] in the Central Provinces, and decreased 
to Rs. 76,96,472 fRs. 82,23,4191 in Berar. Bad debts 
amounted toRs. f1.35,173 and Rs. 38,47,106 and doubt­
ful debts to Rs. 2,37,852 and Rs. 25,873 in the Central 
Provinces and Berar, respectively. Bad debts increased 
in the Central Provinces bv Rs. 59,926, and in Berar by 
Rs. 5,61,445. Doubtful debts decreased in the Central 
Provinces by Rs. 1,08,157, while they increased in Berar 
bv Rs. 7,753. The percenta.~e of had debts to the total 
loans outstandino works out in the Central Provinces at 
23.3 [22.2] and in Berar at 49 r 40l, while that of doubt­
ful debts at 4.8 [7.1] and 0.3 T0.2], res~ectiv~ly. In 
Bilaspur the bad and doubtful debts are ml, whde they 
are nominal, ·l.'iz., Rs. 2,260 and Rs. 1,404 in the other 
two banks of the old Chhattisgarh divi~ion 
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The question of estimating bad debts is engaging the 
attention of the department. In Berar land values differ 
from village to village and taluq to taluq. The multiples 
so far adopted were fixed some years ago. They are 
being revised and new multiples are being adopted for 
different areas of central banks. 

Some banks have not been able to make full pro­
vision for bad assets out of their funds and profits. They 
had therefore to draw upon their Reserve Fund and 
Share capital to make up the provision for bad assets. 
In 6 banks in the Central Provinces and 7 banks in Berar 
the real assets fell short of liabilities by Rs. 20, 16,703. 

26. Deposits and Fluid Resource.-Deposits from 
individuals decreased to Rs. 1,09, 72,592 [Rs. 1,18,95,206] 
for the province as a whole. In the Central Provinces, 
they increased toRs. 51,11,703 [Rs. 51,08,596], while in 
Berar they decreased to Rs. 58,60,889 [Rs. 67,86,610l 
Withdraw~ls in cash totalled Rs. 14,74,671 [Rs. 17,88,175] 
in the Central Provinces and Rs. 26,33,533 [Rs. 
39,28,863] in Berar. Deposits received in cash 
amounted to Rs. 18,55,249 [Rs. 20,64,486] in the Cen­
tral Provinces and Rs. 18,99,250 [Rs. 34,35,440] in 
Berar. There is a marked decrease of deposits in all the 
banks in Berar-the fall in Amraoti amounting to a lakh, 
in Y eotmal to 1-! lakhs and in Akola to 3! lakhs. The 
central banks in~Berar except .Mehkar, ~Darwha and 
Pusad, could not meet the demand of the depositors in 
time and the overdue deposits on the 30th June 1939 
amounted to Rs. 8,33,201. 

Out of 35 central banks in the pro"\ince, the fluid 
resource maintained by 20 [20] banks exceeded the per­
centage prescribed for the fixed, savings and current 
deposits, while that of 15 [15] banks fell short of the 
standard. Of these, 6 exist in the Central Provinces and 
9 in Berar. At the close of the year the amount repay­
able during the next 12 months was Rs. 44, 77,038. Out 
of this a sum of Rs.. 2,86,591 was in deposit with the Prov­
incial Bank which maintains an adequate cover for it. 
The cover required for the balance of Rs. 41,90,447 was 
Rs. 16,41,989. Against this the total fluid resource of all 
the central banks amounted to Rs. 15,91,453 out of which 
a sum of Rs. 6,95,767 was invested in Government secu­
rities or held in cash or cash credits granted by the 
Provincial Bank and other banks. The position of the 
fluid resource in some of the banks is far from satisfactory. 
The number of deficit central banks during the year 
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remained the same as in the last year. There was a rush 
of \vithdrawals on some of the central banks which 
accounts for the decline in tile total fluid resource main­
tained by the central banks. The co-operative move­
ment is passing through a crisis and the times are very un­
settled, and it is only by the honest effort and good will 
of all concerned, that there can be any hope of saving it. 

27. Cost and profits.-The cost of management in 
all the central banks decreased to Rs. 1,80,912 
[Rs. 1,91,225] for the province as a whole, the figure 
being Rs. 1,03,501 [Rs. 1,08,282l for the Central Prov­
inces and Rs. 77,411 [Rs. 82,94Jj for Berar. The net 
profits during the year increased to Rs. 1,50,615 
[Rs. 1,26,399j. But they are paper profits and have 
accrued only because interest on all overdue deposits 
which the central banks couid not pay in time, has not 
been calculated. When the interest comes to be calcu­
lated, this profit may- decrease substantially. The un­
realised and overdue interest amounted to Rs. 21,73,447 
[Rs. 26,04,343]. 15 central banks paid dividend to the 
shareholders-the rates of dividend varying .from 2 to 6 
per cent. In Berar, Pusad paid dividend at 6 per cent, 
and Y eotmal and Mehkar paid it at 3 per cent each. In 
the Central Provinces, Nimar, Bhandara and Balaghat 
paid dividend at 5 per cent, Drug at 31 per cent, Nagpur, 
Brahmapuri and Bilaspur at 3~ per cent, Warora, Harda, 
Narsinghpur and Raipur at 3 per cent ,md Wardha at 2 
per cent. 

28. Working of Central Banks.-The problems 
facing the central banks during the year were practically 
the same as before. In the I Circle the condition of the 
Jubbulpore, Sihora and Murwara banks has deteriorated 
considerably and is causing a good deal of anxiety. As 
a result of the Debt Conciliation Boards most of their 
good assets have been made recoverable in 12 to 20 
years without interest. The banks are, therefore, find­
ing it difficult to meet their short-term obligations .from 
such long-term assets. Damoh, Saugor and Seom are 
slightly better and would be considerably improved if 
the office-bearers showed more energy in recoveries and 
in or<5anisin6 new societies. Mandla bank continues to 

b b f 1 . be the best bank in this circle and was success u m 
organising 18 new societies. 

In the III Circle the Raipur, Bilaspur and Drug 
banks continued to be the best among the banks in the 
province, Brahmapuri bank being the next best. In the 
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area of these banks new soc1et1es are being formed, 
adequate fresh financing is being done on the basis of 
paying capacity, thus making bad and doubtful debts 
impossible. Balaghat bank is financially sound, though 
the gt.:_owth of the movement in this area has been 
completely arrested. Wardha and \Varora banks are 
showing signs of deterioration ; while the affairs of the 
Nagpur bank leave much to be desired. 

In the IV Circle Nimar and Harda banks are easilv 
the best. Betul and Narsinghpur have slightly deteri­
orated while the Hoshangabad bank has gone much worse 
and has suspended payment since the close of the year. 
Piparia bank in spite of the change in the management 
has deteriorated and may break down any time. 

In Berar with the exception of the Mehkar, Darwha 
and Pusad banks, all banks have suspended payment and 
are awaiting Government's decision on the Berar prob­
lem which is "wellnigh baffling". The outbreak of the 
war, after the close of the year, may however stimulate 
the demand for land and agricultural commodities, and 
thus help in resolving the difficulties of the banks and 
societies. 

VI.-PROVINCIAL BANK 

29. \Vorking of the year.-The working capital of the 
bank has increased to Rs. 1,67,53,817 [Rs. 1,64,98,915}. 
The net profit has also increased to Rs. 68,276 
[Rs. 46,859]. The amount due from central banks and 
societies on account of loans, cash credits and overdrafts 
accounts increased from Rs. 37,22,434 to Rs. 45,79,135, 
of which Rs. 9,68,339 [Rs. 7,32,305] were due from the 
Central Provinces and Rs. 36,10,796 [Rs. 29,90,130] 
from the Berar banks and societies. Against the ordinary 
loans and cash credits due by banks and societies in the 
Central Provinces, the bank holds as security Government 
paper of the face value of Rs. 25,800, fixed deposit 
receipts of this bank aggregating Rs. 1,91,325, a building 
mortgage of Rs. 4,000 and a charge on the fluid resource 
of Rs. 2,000. Besides these, the loans due by the Nar­
singhpur Landlords' Society aggregating Rs. 62,627 and 
those due by housing societies are fully secured by mort­
gage of the village shares and houses of members. As 
against the loans and cash credits, etc., due bv Berar 
banks, the security offered i~ the aggregate area of 41,508 
acres of agricultural land, fixed deposit receipts of 
Rs. 57,850, Government paper of the face value of 
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Rs. 2,14,000 and mortgage of office buildings of 
Rs. 64,000. The bank is associated with the management 
of four central banks in Berar and two in the Central 
Provinces. Except the loans advanced for financing the 
crop loan societies recently registered, no loans are 
usually advanced or cash credits and overdrafts granted 
without the security of mortgages of central banks' own 
lands or assignments of lands belonging to members of 
societies made by the latter in favour of central banks. 
Government paper or fixed deposit receipts of this bank. 

Rates on fixed deposits varied from 1~ to 3! per cent, 
while that on savings bank continued at ll per cent. 
Except in the case of Registrar's and central banks' 
deposits, there has been an all-round increase in the 
deposits of all kinds. The Registrar's and central banks' 
deposits decreased to Rs. 48,12,565 [Rs. 53,22,816]' and 
Rs. 11,04,040 [Rs. 11,77,737]', respectively, while those 
from others rose toRs. 51,94,921 [Rs. 48,75,394]. The 
savings bank and current deposits decreased to 
Rs. 22,42,310 [Rs. 24,31,141 ]'. The cash recoveries of 
loans during the year went down to Rs. 2,27,815 
IRs. 4,87, 717], while the cash advances increased to 
Rs. 6,37,800 [Rs. 2,47,530.]. Overdues from central 
banks and societies amounted to Rs. 9,16,372 
[Rs. 7,64,217], the increase being mainly due to the in­
capacity of the banks even to meet the easy instalments 
granted two years ago, particularly in Berar, · where 
9 banks have suspended payments. 

30. Surplus funds, share capital, reserve fund, etc.­
The bank continued to have surplus funds which ranged 
between 21 and 32 lakhs. In the aosence of profitable 
and safe channels of investment, these were invested 
partly in Government paper and gilt-edged securities and 
partly in short-term deposits with commercial banks and 
with some of the apex co-operative banks in other 
provinces. 

The share capital and reserve fund of the bank amount 
to Rs. 5,19,770 [Rs. 5,24,020} 'and Rs. 5,15,000 
[Rs. 5,00,000], respectively. The provision for bad and 
doubtful debts amounts to Rs. 5,84,000, which more than 
covers the bad debts of Rs. 3,61,745. The bank's other 
funds amount to Rs. 3,07,653 [Rs. 1,35,427l Thus the 
bank's owned capital works out to 11.12 [10.5] per cent 
of the borro\ved capital. Further, the current value of 
the bank's investments in Government paper, though not 
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as high as in the last year, is still much in excess of what 
appears on the balance sheet and this latent reserve is a 
source of additional strength. 

The sound ·financial position of the Provincial Bank 
is laregly due to the cautious policy and wise guidance of 
its Managing Director, Sir Madho Rao Deshpande. In 
these times when the central banks are tottering in some 
parts of the province, and demands for financial assist­
ance are frequently made by them, the position of the 
Managing Director is not a bed of roses. His assistance 
to the Berar banks to the extent of about 35 lakhs post­
poned the crash till recently and as the limit for long term 
investment has been almost reached, he cannot be blamed 
if he now follows a more cautious policy in financing weak 
Central Provinces banks. 

VII.-(i) THE CENTRAL PROVINCES AND BERAR 
CO-OPERATIVE FEDERATION AND (ii) THE 
CO-OPERATIVE INSTITUTES, NORTHERN, 
NERBUDDA, CHHATTISGARH, NAGPUR 
AND BERAR DIVISIONS 

31. The Federation.-The Central Provinces and 
Berar Co-operative Federation held its annual Congress 
on the 15th and 16th October 1938 at Nagpur. The chief 
subject discussed at the Congress was the report oi the 
Sub-Committee appointed for reviewing the system of 
education and audit of primary co-operative societies. 
After a prolonged and exhaustive discussion, the Congress 
adopted the recommendations of the Sub-Committee to 
the effect that (D the system of education was working 
satisfactorily and required no alteration, (ii) the audit of 
primary societies should be made biennial instead of 
annual, and (iii) the system of audit and education should 
be made uniform in the Central Provinces and Berar, 
i.e., audit fees should be charged in Berar as in the Cen­
tral Provinces and the audit of primary societies should 
be controlled by the Registrar's Audit fund. Rai Sahib 
U. S. Eisen of Bilaspur was elected the Governor of the 
Federation in place of Pandit Kashi Prasad Pande who 
had been Governor continuously for 12 years. With the 
election of the new Governor the office of the Federation 
'\'as shifted from Sihora to Bilaspur. 

32. The Institutes.·-The province continues to be 
di,·ided into five institutes and all the banks except 
Wardha and Balaghat have been affiliated to them. The 
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Chhattisgarh Institute was not able to come to an under­
standing with the Balaghat bank about the contribution 
of the education fund. The formal affiliation of the bank 
had, therefore, to be cancelled. The group system under 
this institute has been working well. It is, however, 
necessary for it to reduce its expenditure and balance its 
budget. In spite of repeated attempts to persuade .the 
Wardha bank to join the Nagpur Institute, there is no 
change in the attitude of the btter in this respect. There 
is need for tightening control and supervision over the 
group system under this institute with a view to ensuring 
effective supervision to check tendencies at deterioration 
which are visible in the societies served by it. The joint 
meeting of the Standing Committees of the Indian Prov­
incial Co-operative Banks' and All-India Co-operative 
Institutes' Associations was held at Jubbulpore on the 
8th April 1939 under the presidentship of the Hon'ble 
Mr. V. Ramdas Pantulu. An interesting feature of the 
meeting was the discussion of the position of the co­
operative movement in various Provinces and States. So 
far as this province was concerned, the discussion was 
restricted to the consideration of the position of Berar 
banks. On the lOth April 1939, the representatives of 
banks under the Nerbudda and Northern Institutes met 
to consider the position of banks in the Northern districts 
and ro suggest ways and means to rehabilitate the move­
ment. The Committee resolved to request the Provin­
cial Government to appoint a representative committee 
for the purpose. The request was not, however, accept­
ed by Government which considered that owing to the 
outbreak of war, the conditions were verv unsettled and 
that the committee, if appointed, would· not be able to 
make any useful suggestions at present. Despite the 
recommendatiqns of the Federation Congress, the Berar 
Institute has not yet agreed to adopt the system of audit 
and education referred to in the foregoing paragraph. 
Government continued to make grants to the Institutes of 
the total amount of Rs. 29,000 as in the preceding year. 

VIII.-AGRICULTURAL SOCIETIES FOR 
PURPOSES OTHER THAN CREDIT 

33. The number of such societies rme bv 7 to 86. 
Thev consist of 2 Landlords' Associations, S8 A~ricultural 
Associations, 17 Seed Unions and 9 Acbt shops. Durin~ 
the year, 6 A~ricultural A~sociations and 1 Seed Union 
were registered. 
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The main actJYitY of the Landholders' Associations 

at l\lehkar and Narsinghpur continues to be the advanc­
ino of loans to their members. Their working capital 
an""d reserve and other funds amounted to Rs. 1,74,270 
Rs. 65,527 [Rs. 1,75,926 and Rs. 61,748], respectively, 
ly, and they made a profit of Rs. 3,062 [Rs. 2,298]. The 
working capital and the reserve and other funds of the 
Agricultural Associations increased to Rs. 1,76,85~ and 
Rs. 65,527 [Rs. 1,75,926 and Rs. 61,748], respectively, 
while their profits decreased to Rs. 3,751 [Rs. 8,0811

}. 

Their membership rose from 2,253 to 3,128. The working 
capital of the 17 Seed Unions rose from Rs. 8,977 to 
Rs. 9,709; their reserve and other funds also rose from· 
Rs. 2,454 to Rs. 2, 736. They usually deal in kind and 
have made a profit of Rs. 1,839 [Rs. 1,250]. Of the 
Y Adat shops, 3 have not started \York and 5 are prac­
tically dorment; the only Adat shop that is doing some 
work is that of Darwha. The total number of members 
has risen to 549 [ 535], their working capital to Rs. 17,035 
fRs. 15,773], the resen·e and other funds to Rs. 7,492 
[Rs. t,927] while their profits during the year have gone 
down to Rs. 58 [Rs. 1,667]. 

IX.-NON-AGRICUL TURAL ·CREDIT SOCIETIES 
\VITH UNLil\IITED LIABILITY 

:34. Thirty-three societies of this class were regis­
tered during the year. The total number of such socie­
ties at the close .of the year was 78 [ 45] with a member­
ship of 1,085 [ 6721. The \\'Or king capital and outstanding 
loans rose to Rs. 67,137 and Rs. 55,470 [Rs. 50,106 and 
Rs. 38,87 4 J, respectively. 

X.-NON-AGRICULTURAL SOCIETIES WITH 
Lil\liTED LIABII.JTY 

:35. During the year, 2 clerks' societies were regis­
tered and the registration of 1 was cancelled. The num­
ber of such societies thus rose to 51 [5011

• The mem­
bership increased to 22,595 [21,384]. The workin6 
capita! and loans outstanding have gone up t~ 
Rs. b,94,366 and Rs. 14,72,317 [Rs. 15,72,657 and 
Rs. 13,37,!34\ respectively.. Their profits have gone 
JP to Rs. 13,918 [Rs. 72,661]. Most of these societies 
are doing fairly well and their number may well be 
increased. In some societies, business has been restricted 
as att:Jchment of salaries of persons drawin<S less than 
Rs. 100 h:-ts been stopped. "'"' 
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XL-NON-AGRICULTURAL SOCIETIES FOR 
PURPOSES OTHER THAN CREDIT 

36. The total number of such societies rose to 114 
[89]\; of these 26 were for purchase and sale (stores), 
3 dairies, 10 industrial associations, 16 housing societies, 
17 thrift societies, 5 adult education and 4 compulsory 
education societies, 14 better living societies, 2 village 
development societies, 3 cattle-breeding societies, 6 gene­
ral purposes and 8 multi-purpose societies. 

The membership and the working capital of the stores 
increased from 1,234 to 1,713 and from Rs. 77,248 to 
Rs. 87,548, respectively. The sales of goods to mem­
bers also rose from Rs. 1,09,466 to Rs. 1,19,062. The 
profits have, however, fallen from Rs. 9,297 to Rs. 8,315. 

The Telinkheri Dairy Society continues to do good 
work under the supervision of the Agriculture Depart­
ment. The other two dairies at Bilaspur and Drug have 
made good start. The membership of these societies rose 
from 33 to 66, but their working capital fell from 
Rs. 16,995 to Rs. 15,238. The sales of goods rose to 
Rs. 33,682 [Rs. 30,283] and they made a profit of 
Rs. 936 [Rs. 870]. 

The number of industrial associations remained at 10 
as before. The Weavers' Association at Nagpur has 
been receiving Government aid for the development. of 
the handloom industry. It is working under the direct 
supervision of the Textile Expert. Its working capital 
including Government loan of Rs. 36,515 amounted to 
Rs. 55,666 [Rs. 14,049]. The membership rose to 380 
[349]. It worked at a profit of Rs. 9,937 [Rs. 1,472] 
during the year. Looking to ~he population of the 
weavers and their straitened circumstances, the number 
of members who have taken advantage of this institution 
is very meagre. Attempts to enlist more members should 
be made. Four associations-at Betul, Piparia, Drug 
and Ellichpur-have not started work. The two associa­
tions at Chhindwara and Y eotmal have been doing good 
work, though the former has been working a~ a loss. 

The number of housing societies decreased to 16 [ 17], 
as one at Amraoti has been cancelled. Their member­
ship has risen to 676 r 673], while the loans outstanding 
have fallen to Rs. 5, 78,783 [Rs. 5, 79,659]'. The work­
ing capital has decreased further to Rs. 6,00,013 
[Rs. 6,54,477]. The profits amou_nted .to. Rs. 15,235 
[Rs. 17,072]. The number of thnft societies has nsen 
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to 17 [ 14']. Their membership has increased to 282 
1247:, while their working capital has fallen to Rs. 16,941 
IRs. 17,284]. One such society has been registered at 
Jubbulpore for women exclusively. It has 14 members 
and a working capital of Rs. 84. This is a step in the 
right direction and attempts should be made to form such 
societies at other places. The society for adult educa­
tion at Y eotmal has been continuing its activities with 38 
members and a working capital of Rs. 902 [Rs. 1,220]. 
It made a profit of Rs. 63 [Rs. SO]. Of the 14 better 
living societies, only 6 have b~en working. Of these 
6, 3 at Chhindvv·ara, Piparia and Buldana are doing active 
work. These societies are always important but have 
become more so in view of the attention that is being paid 
to rural development of late. Of the 3 cattle-breeding 
societies, only one at Raipur has been doing active work. 
There are 137 [139} members with a working capital of 
Rs. 1,599. It has worked at a lot's of Rs. 562 during the 
year. The other two societies have not started work. 

0£ the 6 general purposes societies, 2 have not start­
ed work. The other 4 have been working with 76 mem­
bers. There are 8 multi-purpose societies, in the province 
as mentioned in paragraph 10. Societies in Raipur and 
Bilaspur have discontinued work. Total membership 
of the~e societies is 403. Their working capitat is Rs. 466 
and profit for the year was Rs. 76. Six managers paid 
for by Government are in charge of these societies whose 
expenditure amounted to Rs. 214 only during the year. 
The Piparia society advanced a mm of Rs. 200 on the 
~>ecuritv of 75 maunds of 'Gur' which enabled the mem­
bers to hold back their ~tack for better price and thus 
earn Rs. 75 more. The other activities of these societies 
~Jre adult education, digging of manure pits, rotation of 
crops and pLmting of fruit trees. The Bamhni society in 
the Seoni Sub-division has stocked yarn for supply to 
weanr members. Such societies have great potentialities 
as a lever for general uplift of the masses and it is hoped 
that they will rapidly increase in number. 

XII.-RESERVE FUNDS 
37. The reserve fund of societies of all kinds rose 

to R~. 81,19,812 [Rs. 71,55,963]. The reserve fund of 
the Prm·incio.l Bank :.~mo1mted to Rs. 5,15,000, that of 
central hanks to Rs. 14,58.456 and that of primary and 
other societies to Rs. 61,46,356. The figure includes the 
reserve fund of societies under liquidation, which amounts 
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to Rs. 26,92,422. Reserve funds constituted 6.0 [5.8] 
per cent of the working capital of central banks and 24.9 
[24.4iJ per cent of primary societies. 

38. Out of the total reserve fund of the movement 
amounting to Rs. 81,19,812, a sum of Rs. 25,16,735 is 
invested in Government securities and Post Office Cash 
Certificates. The balance of Rs. 56,03,077 is mixed up 
in the working capital of banks and societies as detailed 
belr.w :-

In Provincial Bank shares 
In Central Bank shares 
In Reserve Bank shares 
In working capital of share 

societies and societies under 
reserve fund scheme. 

Uninvested 

Total 

Rs. 
4,66,580 

27.875 
10,000 

6,36,771 

44,61,851 

56,03.077 

The value of the policy of investing a substantial portion 
of the re~erve fund outside the movement so as to be 
readily available in a fluid form is apparent when the 
movement is in need of immediate financial accnmmoda­
tion. M,imy banks and societies had not had cash pro­
fir;; and therdor~ they could not make any addition to 
the irvfstments. On the other hand, some banks had 
to draw upon their invested re~e'rves to meet the calls of 
depositors. The investment outside the working capital, 
therefore, fell by Rs. 28,745. 

XIII.-DISPUTES AND LITIGATION 

39. Awards.-The number of final awards issued 
during the year against members of societies decreased 
from 1,087 to 893, while the draft awards issued increased 
from 1,049 to .1,065. No awards were issued against 
banks or societies. At the close of the year, the total 
number of awards outstanding in the Central Provinces 
decreased to 3,092 [3,459]', the amount involved being 
Rs. 10,09,489 [Rs. 13, 79,039J:. Out of these, 113 in­
volving Rs. 3,34, 764 were against societies and 2,979 
involving Rs. 6, 74,725 were against members. In Berar, 
the total number of awards outstanding was 1,285 [1,233'] 
involving Rs. 19,14,355 [Rs. 21,33,537]', of which 33 in­
volving Rs. 1,50,258 were against societies and 1,252 
involving Rs. 17,64,097 were against members. Thus, in 
the province as a whole, the awards against societies at 
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the close of the year were 146 [ 382] for a total sum of 
Rs. 4,85,022 [Rs. 14,52,581] and against members 4,231 
[ 4,310]' for total sum of Rs. 24,38,822 [Rs. 20,59,995]. 
The total number of awards thus decreased from 4,692 to 
4,377 and the total amount decreased from Rs. 35,12,576 
to Rs. 29,23,844. Orders of attachment before award 
were issued in 4 [24 J cases against. members of societies 
under section 42-A of the Co-operative Societies Act. 

40. Liquidation.-At the beginning of the year, the 
total number of societies under liquidation was 1,317, of 
which 846 were in the Central Provinces and 471 in Berar. 
The amount due from them was Rs. 61,48,590, of which 
Rs. 13,81,686 were due from societies in the Central 
Provinces and Rs. 47,66,904 in Berar. During the year 
under report 44 [ 49l societies involving a sum of 
Rs. 86,766 [Rs. 1,22,464] were placed under liquidation 
in the Central Provinces and 31 [50} societies 
involving a sum of Rs. 6,45,525 [Rs. 5,20,209] in Berar. 
The liquidation proceedings of 61 [38} societies in the 
Central Provinces and 8 [2] societies in Berar were closed 
during the year. At the end of the year, the total num­
ber of societies increased by 6 to 1,323 and the amount 
outstanding against them to Rs. 56,89,053, of which 829 
involving Rs. 14,27,980 were in the Central Provinces and 
494 involving Rs. 42,61,073 were in Berar. 

41. In the Central Provinces, the central banks with 
a large number of societies under liquidation are Balaghat 
with 51, Saugor with 73, Sihora with 54, Nagpur with 59, 
Hoshangabad with 53, Piparia with 57, Narsinghpur with 
46, Chhindwara with 44, Mandla with 46, Nimar with 44, 
Seoni wi.th 42, Damoh with 41, Jubbulpore with 45, 
Wardha with 33, Betul with 30 and Murwara with 30. 
The rest 81 are spread over the areas of other banks, 
except Bilaspur, where there is no society under liquida­
tion. Out of Rs. 14.27 lakhs [Rs. 13.75 lakhsJ: of loans 
outstanding against societies under liquidation in the Cen­
tral Provinces, about Rs. 6.13 lakhs is considered good, 
about Rs. 7.08 lakhs bad and about Rs. 1.05 lakhs doubt­
ful. A sum of Rs. 68,311 was written off during the year. 
In Berar, the central banks with a iarge number of socie­
ties under liquidation are Kharngaon with 107, Akola with 
106, Arnraoti with 52, Yeotmal with 54, Malkapur 
with 45, Mehkar with 35, Ellichpur with 33, But­
dana with 27, Daryapur with 20 and Morsi with 
15. There are no societies under liquidation under 
Pusad and Darwha banks. Out of Rs. 42.61 Iakh~J 
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l~Rs. 4 7.25 lakhs] of loans involved m societies 
under liquidation in Berar, Rs. 8.12 lakhs [Rs. 18.47 
lakhs l is considered good, Rs. 34.44 lakhs [Rs. 28.68 
lakhs l bad and Rs. 4,542 [Rs. 10,000] doubtful. A sum 
of Rs. 328 was written off during the year. 

Recoveries made from societies under liquidation 
totalled Rs. 10,49,082 [Rs. 7,30,484'] of which 
Rs. 1,96,113 [Rs. 1,88,554} were recovered in the Cen­
tral Provinces and Rs. 8,52,969 [Rs. 5,41,930]: in Berar. 
The Berar banks also acquired 10,572 acres of land 
valued at Rs. 5,60,587 in the course of coercive pro­
ceedings. · 

42. Seventy-four [ 61] certificates for the recovery 
of dues as arrears of land revenue under section 225 (dJ 
of the Land Revenue Act were issued against members 
in the Central Provinces while none was issued under sec­
tion 164 (d) of the Berar Land Revenue Code during the 
year under report. 

43. Loans due from societies and members under 
award and societies under liquidation.-The total loan due 
from societies and members under award and from socie­
ties under liquidation was Rs. 86,12,897 [Rs. 96,13,326] 
or 68.5 [73.5]' per cent of the total loan outstanding against 
societies. These figures give an idea of the failure of co­
operation and the straits to which the movement based 
on thrift and mutual supervision has been reduced. The 
percentage of central bank loan under coercive recovery 
decreased in the Central Provinces from 56.8 to 50.0 and 
in Berar from 83.4 to 80.2. 

XIV.-AUDIT AND INSPECTION 

44. Audit.-Out of 2,410 societies due for audit, 
2,377 were audited. The number of unaudited societies 
was 4 in the Central Provinces and 29 in Berar. The 
large number of unaudited societies in Berar during the 
year was due to the fact that the Circle Auditors were 
utilised for the collection of statistics for the Berar 
Enquiry Committee. Instructions had been issued that 
the audit of such societies which remained unaudited 
during the previous year is taken up first and all the 
33 societies have now been audited. The system of 
biennial audit of primary societies whose fresh transac­
tions were below Rs. 1,000 was introduced during the 
year. Thus out of 4, 764 societies on roll the audit of 
2,410 only was due.during the year. 
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The actual expenditure on the audit of primary 
soctetles during 1938-39 amounted to Rs. 21,905 
rRs. 28,328 J. The amount by way ?£ audit contributions 
1evied on the profits of the societieS was Rs. 27,819 
rRs. 33,49ll. The audit of societies not affiliated to the 
central banks was done by society auditors and auditors 
appointed by the societies and approved by the Registrar. 

45. Writing of accounts.-At the beginning of the 
vear there were 3,626 members trained in writing accounts 
and 8 in audit. During the year, 628 [501} members 
in. the Central Provinces and 363 [ 180] in Berar were 
trained in accounts, respectively. The number of socie­
ties in which accounts were written by members decreas­
ed to 114 [145'] and 146 [179]' in the Central Provinces 
and Berar, respectively. In the Central Provinces a 
remuneration of Rs. 33 was paid to the members who 
wrote accounts of societies, while in Berar the remunera­
tion paid amounted to Rs. 198. It would thus be seen 
that the members trained are not making use of their 
knowledge and societies are not prepared to stand on 
their own legs. The J nstitutes should try to make use 
of the literate members in this activity as this will ultimate­
ly save cost to them. 

46. Inspection.-Mr. Desai inspected 3 central 
banks and attended most of the meetings of the Provincial 
Bank, 4 of_ Institutes and general meetings of 2 central 
banks. The Senior Deputy Registrar inspected 15 central 
banks, 8 land mortgage banks and 12 societies and attend­
ed 28 meetings of central banks and Institutes. Both the 
Assistant Registrars, Land Mortgage Banks, inspected 
19 banks and attended 44 meetings of these banks and of 
the Provincial Bank. The other Assistant Registrars 
together inspected 29 central banks, 199 primary socie­
i:ies and attended 73 meetings of .the central banks and 
Institutes. The Chief Auditors superaudited 17 central 
banks ~nd made a test audit of 70 societies. 

4 7. Attitude of the public and general remarks.­
The general attitude of the public towards the movement 
was one of disappointment. Even most of the tried 
workers were not free from this feeling. When in spite of 
the elimination of member after member and society after 
society the old and tried workers see continued disregard 
of the elementary principles of co-operation and banking, 
and the crumbling of the edifice which thev have labour­
ed hard to build up, it is no wonder that they lose heart 
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and feel despair for the future. They have not lost faith in 
the principles underlying the movement, but they have 
come to realise that sound principles alone cannot help un­
less they .are put in practice and honestly followed. Co­
operation, however, is the only panacea for most of the 
evils from which agriculturists suffer and it is hoped that 
with .the spread of the knowledge of fundamental prin­
ciples of co-operation among the members of primary 
societies through continuous propaganda work by the 
department and honorary workers and with the improve­
ment in their economic position on account of war, it 
may be possible to revive the movemem by pruning out 
those members and societies which are beyond repair and 
by organization of new societies, especially of multi-pur­
pose and crop loan type, on cautious lines. To achieve 
this consummation, it is also necessary that the yo,;nger 
generation and women who have not yet taken sufficient 
interest in the co-operative movement should come for­
ward in large numbers to join it. 

The relations betwen the department and the 
honorary workers continued to be cordial. The task of 
honorary workers, especially in Berar, has not been an 
enviable one and thanks of the department are due to 
those workers who have selflessly and devotedly laboured 
for the movement in spite of adverse circumstances. 

D. V. REGE, 

Registrar, Co-operative Societies, 
NAGPUR: Central Provinces and Berar. 

The 15th February 1940. 
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APPENDIX 
Operations of Central 

---------------------------------------------------------
1 Number of members I 

Name of Bank 

( 1) 

I 

In­
dividuals 

(2) 

Societies 

(3) 

::'-Jumber of affiliated societies holding 
shares in central banks 

i------~------r---------

Central 
credit 

( 4) 

Rs. 

Agricul­
tural 

credit 

(5) 

Rs. 

Non-
agricul- Others 

tural 
credit 

(6) (7) 

Rs. Rs. 

(a) Provincial Bank 110 1,981 35 1,925 Jj 6 

II 
(b) Central Banks 

District 

Nagpur 
Ch=da 

Central Bank. 

.. Nagpur . . 1,093 135 . . 134 . . I 

.. { Brahmapuri 2,124 172 . . 169 2 1 
Warora .. · 459 122

1

1 
.. 121 . . l 

Wardha . . Wardha . . 355 47 . . 46 . . I 
Betul Betul . . 1,785 154 • • 147 4 

4

3
2

1 
Chhindwara I Chhindwara 1,155 11 0 . . 89 19 

lSeoni. .. 932 112 .. 105 3 
(Jubbulpore. I, 177 132 .. 112 18 2 

Jubbulpore .. ~ Sihora . . 2,407 172 . . 170 I I 
LMurwar& 1,344 91 . . 90 . . 1 

Saugor •. I Saugor 835 64 . . 60 3 1 
i Darnoh .. 673 74 .. 70 3 1 

Mandla . . Mandla . . 1,696 142 . . 141 . . 1 
IHoshangabad 1,262 78 . . 74 3 1 

Hoshangabad ~ Harda . . 703 63 . . 58 4 I 
I Sohagpur . . 1,474 138 . . 134 3 1 

.. LNarsinghpur 2,016 196 . . 191 4 1 
.. Nimar .. 1,740 150 .. 148 I 1 
. . Raipur . . 647 467 . . 464 I 2 
. . Bilaspur . . 197 50i . . 506 . . 1 
.. Drug .. 859 . 277 .. 274 2 I 
.. Bhandara .. 1,131 188 .. ~187 .. 1 
. . Balaghat . . 1,555 73 . . 71 I 1 

fotal for Central Provinces .. 
1 
___ 27_,_6_19_

1 
____ 3,_6_64_

1 
__ ~· ·---I -__ 56_1_ 1_~--~-_-7_!.-_-~~~-_-_-_-3=1=: 

{

Amraoti 1,619 87 . . 82 2 3 

Nimar 
Raipur 
Bilaspur 
Drug 
Bhandara 
Balaghat 

Ellichpur :: 303 59 . . 58 . . 1 
. . Morsi .. 820 42 .. 41 .. 1 

Daryapur . . 443 52 . . 49 2 I 

{

Yeotmal . . 1,001 109 . . 106 2 I 
.. Pusad .. '76 I 7 .. 16 .. I 

Darwah . . 24 33 . . 32 . . 1 
. . Akola 1,760 70 .. 69 . . 1 

{

Buldana .. 301 34 .. 33 .. 1 
Khamgaon . . 1,481 67 . . 64 2 1 

. . Mehkar . . 1,277 79 . . 76 2 1 
Malkapur . . 1,096 59 . . 57 1 1 

1-------1------1------1-------ll-----1-----
TotalforBerar .. 10,201. 708 .. 683 II 14 

,\mraoti 

Yeotmal 

Akola 

Buldana 

---
Total for Central Provinces 37,820 4,372 . . 4,244 83 1 -IS I 
=dBe~r~ar~·----------·------------------'-----------------------------

11 



A 
Banks in 1938-39 

Loans made during the year to 

Societies 
Provincial 

lndividu~ls Bank and 
others Paper Book 

Cash renewal adjustment Total . 
-

{8) {9) 10 (a) 10 (b) 10 (c) 10 (d) 

Rs. Rs. Rs. Rs. Rs. Rs. 

I ,75,794 42,88,751 19,19,582 .. 8,05,068 27,24,650 

5,985 1,26,112 12,970 .. 9,828 22,798 
1.687 43,989 60,448 2,042 10,237 72,727 
4,781 35,140 11,518 1,590 6,720 19,828 
1,609 3,23,536 7,012 57,904 8,465 73,381 
3,239 56,221 42,041 .. 8,300 50,341 
6,669 1.07.630 • I 0,361 .. 153 10,514 
2,558 84,088 14,120 289 2,192 16,601 
7,083 I ,46,296 14,581 .. 28,961 43,542 
2.026 .. 1,633 .. 24,799 26,432 
1,020 15,867 279 488 9,718 10,485 
5,686 4,45,428 3,631 .. 3,214 6,845 
5,776 1,31,9fl3 9,340 .. 3,947 13,287 

12,696 55,715 8,245 .. 14,215 22.460 
1.31 I 22,813 7,335 370 1.241 . 8,946 
6.637 I ,58,162 2,162 .. 9,109 I 1,271 

38,307 42,395 I, 190 .. 23,729 24,919 
4,34,616 2,10,955 14,140 II, 557 11,970 ' 37,667 

74 1,17,413 13,707 .. 6,707 20,414 
3,005 1.47,471 1,34,480 .. 16,117 1,50,597 

28,008 4.51,794 2,94,425 .. 35,359 3,29,784 
598 80,660 93,388 .. 11,578 1,04,966 
736 4,07,936 46,765 4,543 8,670 59,978 

1,476 85,958 10,069 .. 4,258 14,327 

5,75,583 32,97,483 8,13,840 78,783 2,59,487 11,52,110 
--

38,633 76,f89 11,805 .. 1,46,751 1,58,556 
1,657 42,552 17,972 .. 27,543 45,515 
4,159 57,298 4,032 .. 49,683 53,715 
8,115 47,426 12,993 .. 23,839 36,832 

37,150 98,308 17,607 .. 42,769 60,376 
37 3,580 2,802 .. 1,865 4,667 

106 800 2,054 .. 84 2,138 
1,36,772 7,55,258 9,612 .. 1,37,584 1,47,196 

5,325 39,322 7,108 .. 13,153 20,261 
9,832 41,416 2,743 .. 8,008 10.m 
5,894 87,166 21,971 .. 24,095 46,066 

11,629 42,740 1,305 .. 31,149 32,454 

2,59,309 12,91,955 1,12,004 .. 5,06,523 6,18,527 

8.34,892 45,89,438 9,25,844 78,783 7,66,010 17,70,637 

-
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Name of Bank 

(I) 

I 
(a) Provincial Bank 

II 
(b) Central Banks 

District Central Bank. 

APPENDIX 
Operations of Central 

Receipts from loans repaid during the year by 

Provincial 
Societies 

Indivi- Bank 
duals and 

others Cash 
Book 

Paper adjust- Total 
renewal ment 

( 11) (12) 13 (a) 13 (b) 13 (c) 13 (d) 

Rs. Rs. Rs. Rs. fls. Rs. 

89,387 56, 70,000 8,01,309 6,37,162 14,38,471 

Nagpur .. Nagpur . . 7,493 1,45,198 16,560 5,753 22,313 
Chanda .. {Brahmapuri 1,271 51,922 57,959 2,042 6,944 66,945 

Warora .. 1,110 32,840 11,889 1,590 10,219 23,698 
Wardha .. Wardha . . 1,540 3,42,578 21,229 57,904 1,032 80,165 
Betul . . Betul . . 6,657 54,643 32,884 . . 1,528 34,412 
Chhindwara { Chhindwara 8,798 I, 13,7 40 8,694 3, 589 12,283 

Seoni. .. 2,661 1,07,374 · 13,589 289 892 14,770 

JJubbulpore. 7,402 1,46,874 22,544 . . 11,407 33,951 
Jubbulpore .• \Sihora .. 1,691 20,053 .. 25,109 45,162 

· Murwara 444 1·5: 945 I 0,298 488 556 II ,342 
Saugor .. {Saugor 9,674 4,48,857 9,042 . . 760 9,802 

Damoh . . 4,748 1,20,200 9,272 .. 1,901 II, 173 
Mandla . . Mandla . . 11,898 55,510 18,030 1,924 19,954 

·. {Hoshangabad 636 17,989 6,578 370 19,160 26,108 
Hoshangabad Harda . . 2,740 I ,61,376 6,317 . . 4,368 10,685 

: Sohagpur .. 17,725 46,649 21,652 7,142 28,794 
Narsinghpur 2,08,661 2,10,147 47,531 11,557 9,551 68,639 

Nimar .. Nimar . . 54 I, 17.854 22,629 .. 425 23,054 
Raipur . . Raipur . . 1,811 1,67,578 1,23,842 . . " 755 1,24,597 
Bilaspur .. Bilaspur .. 23,013 4,61,174 2,65,255 . . 14,886 2,80,141 
Drug .. Drug . . 644 74,736 1,00,889 3,806 1,04,695 
Bhandara . . Bhandara . . 687 3,88,250 44,309 4,543 4,309 53,161 
:Salaghat . . Balaghat . . 867 92,298 12,048 . . 12,786 24,834 

1------~--~~~-~~-1-----j--~-1------1 
T~tal for Central Provinces.. 3,22,285 33,73,732 9,03,093 78,783 1,48,802 11,30,678 

{

Amraoti .. l--3,-. ,-98-3-l---:i::-::5-:,3:-::7-::-2 -l----:-1-::-5,-::-27-:5:-l . . 1, 58,203 I, 73,478 

Amraoti 

Y·~otmal 

:.\kola 

'Buld:ina 

Ellichpur , . 2,347 44,890 21,345 •.. 13,690 35,035 
.. Motsi .. 3,970 65,421 24,726 .. 89,518 1,14,244 

Daryapur . . 8,532 .50,836 10,436 . . 12,911 23,347 

{
Yeotmal .. 39,996 99,982 48,178 .. 3,85,614 4,33,792 

.. Pusad .. 66 5,207 7,749 .. 104 7,853 
Darwah . . I 06 300 2,099 . . 2.099 

. . Akola . . 1,22,747 7,66,265 74,163 . . 54,569 1,28,732 

{

Bu!dana . . 5,500 • 38,966 14,771 . . 39,365 54,136 
Kh.amgaon.. 8,429 41,475 8,538 . . 9,338 17,876 

. . Mehkar . . 3,883 1,05,913 25.422 . . 76,548 1,01,970 
Malkapur .. 14,771 42,341 19,951 .. 32,961 52,912 

Total for Berar 2,46,330 13,36, 968 2,72,653 . . 8,72,821 11,45,474 

Total- for Central Provinces . 5,68,615. 47,10,700 11,75,746 78,783 10,21.623 22,76,152 
· ·arid Berar. 

IV 



A..:_contd. 1S9 
Banks in 1938-39 

Loans due by Loans and deposits received 
during the year from 

Provincial Individuals Cost of 
Banks and or Primary and management 

Individuals Societies Central Societies other 
Banks sources ' 

( 14) ( 15) ( 16) ( 17) ( 18) ( 19) 

Rs. Rs. Rs. Rs. Rs. Rs. 

1,38,137 96,75,190 58,32,232 4,52,760 78,54,238 49,660 

2,198 3,06,467 5,031 6,461 1,47,291 ~ 9,644 
446 1,45,009 .. I 0,874 32,076 4,368 

7,287 1,08,641 .. 5,861 44,293 2,114 
289 2,49,575 4,707 1,35,922 4,167 

1,751 3,92,259 35,087 6,474 . 1,37,620 2,790 
3,207 2,62,532 .. 7,007 2,52,697 5,364 

7.73 I, 15,504 .. 3,604 1,34,633 2,495 
2,666 4,27,424 .. 11,701 3,81,286 3,505 

392 5,66,765 .. 13,579 77,443 5,532 
576 I ,84,457 11,306 5,533 48,49~ 3,207 

1,200 2,21,636 .. 2,046 3, 90,006 3,053 
5,318 2,15.595 .. 5,224 1,81,207 2,857 

899 1,87,713 10,729 6,199 1,38,444 3,703 
697 2,53,044 .. 3,740 1,8i,566 2,562 

4,578 1,43.763 90,681 1,09,181 3;333 
20,582 2,59,723 57,622 9,798 99,164 2,725 

2,32,400 4,38,809 3,48,661 70,943 4,67,533 6,760 
20 3,43,421 26,371 10,655 1,27,649 4,840 

3,166 3,30,007 
.. 62,028 

48,167 1,61,959 8,647 
7,444 4,40,873 20,501 4,1 1,064 8,398 

30 1,87,811 .. 43,677 54,199 3,737 
357 2,36,806 .. 17,059 4,03,196 6,716 

2,067 2,28,344 .. 2,296 1,51,650 2,984 

2,98,343 62,46,178 5,56,835 4,06,787 42,74,572 1,03,501 

8,505 I 17,29,262 11,47,154 18,246 5,95,905 11,180 
1,727 3,47,284 31,711 1,545 I, 92,649 2,600 
2,1;5 I I 0,06.899 24,219 6,913 3,25,947 4,007 
4,769 2,06, 986 13,124 2,786 I, 10,928 5,191 
4,034 ' 6,79,224 3,87,086 59,586 6,84,427 20,221 

94 27,668 .. 398 .. 528 
18,034 7,043 1,872 2,573 550 

1' 11,276 16,33,832 14,53,829 22,466 11,10,815 11,479 
1,361 2,17,639 12,116 912 1,66,071 2,668 

31,094 8,52,577 1,19,409 4,397 1,79,873 5,333 
3,943 4,27,168 4,037 2,13,215 4,997 
4,087 6,42,044 1,34,411 1,947 93,785 7,657 

1,73,645 77,88,615 33,30,102 1,25,105 36,76,188 77,411 

4,71,988 I ,40,34, 793 38,86,937 5,31,892 79,50,760 1,80,912 

I ----
v 



APPE~DIX 

Operations of Central 
------------------~------------------------------------------

Loans and deposits held at the end of the year I 
from 

!-----:--:-------:---

Name of Bank 
Share 

capital paid 
up 

Societies 
Provincial 

or 
Central 
Banks 

GoYem­
ment 

Individuals 
and other 
sources 

________ <_1> _______ , ____ (2_0_) __ 1 ___ <_2_1) ___ , ___ (_22_) ___ ,_~(2~3) _____ <24_) __ 

I Rs. Rs. Rs. Rs, Rs. 
(a) Provincial Bank 

5,19,770 1,17,547 62,08,685 85,00,716 
II 

(b) Central Banks 

District Central Bank. 
Nagpur . . Nagpur . . )0,550 57,840 , . 2,90,i85 
ChandQ .. I Brahmapuri 38,283 36,334 . . . . 1,03,54S 

( Warora . . 22,523 32,673 . . . . 94,893 
Wardha . . Wardha . . 50,600 49,579

1 

1,96,936 
Betul Betul 58,435 97,673 5,811 :: 2,95,422 
Chhindwara I Chhindwara 4S,780 52,270 . . , , 2,51.889 

l Seoni .. 30,279 26,611 .. .. 1,21,530 
(Jubbulpore.. 33,925 68,642 . . 5,40,076 

Jubbulpore .. i Sihora . . 24,606 1,46,788 3,32,497 , . 1,46,552 
LMurwara 17,334 41,653 36,771 , . 1,48,378 

Saugor , . { Saugor 34,060 ' 34,751 . . 2,25,336 
Damoh . . 48,530 37,650 · · 2,41,056 

Mandla •. Mandla .. 15,996 9,209 ··6,505 :: 1,43,290 

1
•'Hoshangabad 45,305 71,240 .. 2,51.212 

Hoshangaba~ Harda .. 34,295 33,710 :: 1,17.343 
· Sohagpur • . 32,480 77,663 l.i0,621 , , 1,40,009 

Nimar 
Raipur 
Bilaspur 
Drug 
Bhandara 
Balaghat 

LNarsinghpur. 53,210 89,136 1,88,469 .. 5,08,860 
• . Nimar .. 70,135 73,298 10,012 .. 2,04,945 
. . Raipur . . 80,484 74,016 1,361 , . 2,46.332 
. . Bilaspur . . 57,700 72,866 91,444 . . 3,88,099 
.. Drug • . 42,068 35,123 .. .. 1,13,321 
. . Bhandara . . 36,675 34,272 . . . . ; 2,42,129 
. . Balaghat . . 37,989 51,181 . . . . 99,762 

--------~-~~-1-------1-----1------1 
Total for Central Provinces .. 9,61,243 13,04,176 8,43,491 . ' 51,11,703 

{

Amraoti . . 1,15,830 2,27,122 10,02,208 . . 9,;5,569 
Ellichpur . . 24,185 35,542 50,426 . . 2,80,462 

.. Morsi .. 54,575 91,721 3,28,752 .. 7,02,186 
Daryapur . . 27,545 33,967 47,840 . . 2,43,023 

(Yeotmal • . 74,355 1,47,075 3,14,572 · . . 9,58,278 
.. i Pusad .. 10,980 3,085 .. 11,900 

LDarwah • . 3,360 629 7,832 . . 6,760 
• . Akola . 88,585 62,356 9,25,631 , . 15,21,578 

{

Buldana . . 22,760 7,022 92,734 2,23,705 
Khamgaon . . 59,355 20,809 4,79,580 :: 3,24,719 

. . 1\.Iehkar . . 58,754 75,343 . . 3,73,656 
Malkapur .. 19,215 II ,736 3,13,397 .. 2,39, 053 

r-------:--~~--1·-------1------t-------1 
5,59,499 7,16,407 35,62, 972 '. 58,60,889 

Amraoti 

Y~otmal 

A kola 

Buldana 

T~tal for Berar 

Total for Central Provinces 15,20,742 20.20,583 44,06,463 . . 1,09,72,592 
and Berar. 



A-wncld. 160 
Banks in 1938-39 

Most usual rate of 
interest 

Di\'i- Unca11.d 
Profit and dend paid I and 

Reserve ( lther \Vorking loss for the on shares subscribed 
fund funds capital year during the share 

year On On capital 
borrow- !endings 

ings 

(25) (26) (27) (28) (29) (30) (31) (32) 

Rs. Rs. Rs. Rs. Per cent. Per cent. Per cent. Rs. 

5,15,000 8,22,022 1,66,83,740 2,30,724 4 I! 4 .. 

I 

I 45,543 74.190 1 5,18,908 1,471 3k 4 n .. 
23,857 21,375 2,23,394 . 2,124 31 3 7! .. 
11,166 20,593 1,81.848 1,520 3 3 8 .. 
32,923 92,998 4,23,036 10,113 2 4 6 .. 
66,961 75,139 5,99,441 10,814 .. 4 8 .. 
23,U55 89,722 4,62,716 5,693 .. 3 8 .. 
5,984 36,544 2,20,948 2,362 .. 3! 7 .. 

30,966 53,510 7,27,119 (-)425 .. 4 8 .. 
66,4231 1,42,478 8,59,344 16,495 .. 4! 8 .. 
16,086 57,566 3,17,788 4,254 .. 4± 8 ... 
17,881 71,891 3,83,919 1,139 .. 3 6~ .. 
25,839 38,560 3.91,635 540 .. 3! 8 .. 

1,825 .;4,301 2,21,126 889 .. 4k 10 .. 
43,531 71,868 4,85,156 (-)3,812 .. 4 8 .. 
35,148 36,496 2,56,992 1,311 3 2! 7 .. 
36,654 45,684 5,03, Ill 950 .. 4~ 8 .. 
34,094 I, 19,603 9, 93,372 (-)3,352 3 4 7 .. 
·H. 158 93,258 4,95,806 . 4,368 5 4 8 .. 
58,500 53,099 5,13,792 2,820 3 n 8 .. 43,31 ') 40,205 6,93,629 7,674 H 4 8 .. 
57,587 57,263 3,05,362 5,792 31 2~ 8 .. 
26,138 30,779 3,69,993 1,970 5 3 7! .. 

1,05,484 1,60,33i 4,54,753 7,245 5 2 6! .. 
8,53,118 15,27,457 1,06,0 I, 188 81,955 .. .. .. . . 

~· 1,53,277 5,84,364 30,58,370 46,160 .. 4 8 .. 
24,925 57,484 4,73,024 5,789 .. 4 9 

I 
.. 27,538 1,97,805 14,02,577 2,11 i ... 4 9 .. 

"·"'! 84,909 4,55,116 (-)21,257 .. 4i 9 .. 68,480 1,09,541 16,72,301 23,321 3 H 6! .. 3,892 3,229 33,086 911 6 4 7! .1.,730 93 71 18,745 181 .. 4 8 I ,58,884 4, 79,348 32,36,382 8,109 .. 4 8 .. 18,447 90,127 4,54,795 (-)1.1:260) .. 5i 8 .. 48,905 3,80,367 13,13,735 .. 4 11 .. 73,456 2,24,891 8,06, I 00 7,891 3 4~ 6l .. 9,609 2,22,599 8,15,609 6,698 .. 4! 10 .. 
--~----6,05,338 24,34,735 1,3 7,39,840 +68,660 .. .. . . 1,730 

14,58,456 39,62,192 2,43,41,028 + 1,50,615 .. .. . . 1.730 
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Name of Bank 

(1) 

I 
(a) Provincial Bank 

II 
(b) Central Banks 

District Central Bank 
Nagpur . . Nagpur .. 
Chanda .. { Bralunapuri .. 

Warora .. 
Wardha . . Wardha .. 
Betul • ·· Betul .. 
Chhindwara .. ( Chhindwara .. 

l Seoni .. 
rJubbulpdre .. 

Jubhulpore .. ~ Sihora .. 

Saugor 
lMurwara .. 

.. { Saugor .. 
Damoh .. 

Mandla . . 1\Iandla .. 

1
Hoshangabad .. 

Hoshangabad . . Harda .. 
Sohagpur .. 
Narsinghpur .. 

Nimar . . Nimar .. 
Raipur . . Raipur 
Bilaspur . . Bilaspur 
Drug . . Drug 
Bhandara . . Bhandara 
Balaghat . • Balaghat 

Total for Central Provinces 

Amraoti 

Yeotmal 

Akola 

Bu!dana 

{~~h~~~r .. Morsi 
Daryapur 

{

Yeotmal 
. . Pusad 

Darwah 
Akola 

{

Buldana 
Khamgaon 

. . Mehkar 
MaJka pur 

Total for Berar 

Total for Central Provinces 
and Berar. 

.. , 

.. 

Cash in 
hand and 
in banks 

( ~) 

Market 
value 

of 
invest­
ments 

(3) 

APPENDIX 
Balance sheet of Central 

Loans due 
in from 

members 
(indivi­
duals) 

( 4) 

As 

Loans 
Deposits !----·­

with 
Provin­

cial 
banks 
and 

others 

(5) 

Total 
loans due 
in from 

affili­
ated 

societies 

(6) 

Rs. Rs. Rs. Rs. Rs. 
3,41,609 65,50,052 1,38,137 40,07,515* 56,67,675 

251 
5,679 
3,149 

213 
1,679 
3,864 

20,675 
2,882 
4,149 

. 2,616 
29,129 
2,981 
2,320 
4,471 
4,938 
5,451 
9,284 
1,180 
6,957 

21,046 
4,909 
7,660 
1,111 

1,61,777 
68,096 
60,602 ' 

1,60,7771 
2.21,354 
1,37,041 

70,904 
1,50,065 
2, 12,172 

55,840 
I, 16,903 
1.19,675 

20,933 
1,43,063 

89,933 
I ,09,023 
2,23,273 
I ,56,754 
1,29,293 
1,99,557 
1,08,196 
I, 11,234 
2,11,879 

1,46,594 30,38,344 

1,350 
166 

' 845 
2,353 

709 
128 

53 
4,450 
6,351 

815 
9,228 
8,799 

35,247 . 

2,22,886 
61,023 
98,079 
59,812 

4,30,760 
6,969 
1,015 

2,40,466 
25,306 
46,888 

2,01,910 
13,821 

14,08,935 

2,198 
446 

7,287 
289 

1,751 
3,207 

773 
2,666 

392 
576 

1,200 
5,318 

899 
697 

4,578 
20,582 

2,32,400 
20 

3,166 
7,444 

30 
357 

2,067 

2,98,343 

8,505 
1,727 
2,755 
4,769 
4,034 

94 

I, 11,276 
1,361 

31,094 
3,943 
4,087 

1 '73,645 

98,103 
61, Ill 
37,120 
54,638 
20,752 
21,051 
11.632 
13,267 

786 
86,970 
23,365 

1,399 
5,784 

32,676 
6,211 

38,249 
1,48,296 
1.81,013 
I ,75,524 

86,370 
1,64,491 
I ,06,425 

13,75,233 

969 
59,338 

222 
95 

505 
2.931 

500 
159 
514 
122 

24,570 
2,218 

92,143 

2,08,364 
83,908 
71,521 

1,94,937 
3,71,487 
2,41,481 
1, 03,872 
4,14,157 
5,66, 765 
1,83,671 
1,34,666 
1,92,230 
1,86,314 
2,47,260 
1,11,097 
2,53,512 
4,00,560 
1,9s;m 
I ,48, 994 
2,65,349 
1,01,441 

72,315 
1,21,919 

48,70,945 

17,28,293 
. 2,87,946 
I 0,06,675 
2,06,891 
6,78,719 

24,737 
17,534 

16,33,673 
2, 17,125 
8, 52,455 
4,02,598 
6,39,826 

76,96,472 

1,81,841 44,47,279 4,71,988 14,67,376 1,25,67,417 

NOTE.-The figures contained in this balance sheet are unaudited. 
*'Includes loans due in from Central Banks and such societies as are not affiliated to any 
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B 
Banks as on 30th June 1939 

sets 

Yalue of stock in 
due from societies hand 

lnter~t Other Total 
accrued Building. items 

Of "hich Consider- Consider- to the furniture 
overdue ed bad ed doubt- bank Land and other 

ful stock 

(7) (8) (9) (I 0) (II) ( 12) ( 13) (14) 

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. 
8,85,910 .. .. 1,39,091 .. 73.255 .. 1,69,17,334 

I 

. 
1,95,354 35,771 I, 129 25,528 3.1:$05 29.601 205 5,29,832 

6,588 4,163 243 3,101 .. 6,975 .. 2,29,316 
49,411 15,747 1,395 ·USB 736 489 .. 1,85,162 

1,03,315 58,665 3,366 9.570 18.542 .. 4,38,966 
2,70, 707 44,721 7,901 7,288 3.376 24.532 .. 6,52,219 
2,21,002 90,444 7,694 56,646 2,795 7,494 .. 4,73,579 

84,722 27,475 12,020 7,429 1.500 7,800 .. 2,24,585 
I ,85,859 46.768 23,923 1,29,921 160 19,430 7,32,548 
5,65,448 I 2,01,635 38.460 73,985 7,335 15,677 1,821 8,82,296 
1,82,870 44,592 35,151 66.519 .. 14,582 .. 3.24,590 
1,10,629 60,193 2,535 16,072 148 2,106 4 3.87,198 
1,27,449 55,433 5,7H 45,054 7H 10,682 693 4,00,742 
I ,38,300 41,189 8,736 533 3.100 9,291 .. 2.24,789 
2,41,228 82,284 22,953 i 3,376 2,390 10,069 .. 4,87,110 
1,09,725 15,542 1,600 11,734 4,-![16 1,789 .. 2,61,151 
I .86.352 79,269 2o,068 I ,00,306 5.185 11,234 5,11,504 
3, 12,199 92,336 12,528 71 '181 4, lfl9 27,318 468 10,06,842 
1,86,197 69,330 9,820 13,026 .. 571 .. 5,14,972 

3,373 1,730 863 5,302 146 47,376 .. 5,22,247 .. .. 7,953 . . 35,687 . . 7,12,560 
4,948 530 541 3,114 105 14,930 .. 3,19,095 

16,655 5,906 1.621 9.161 35 10,023 .. 3,75.276 
I ,07,690 61,450 13,552 12,9-06 1,819 7,851 .. 4,65,977 

34,10,021 11,35,173 2,37,852 7,53,963 41,894 3,34,049 3,191 1,08,62,556 

16,01,548 958,R77 5,01,816 6,00,438 72,61 i 31,36,874 
2,42,792 62,132 2,055 1,496 66.942 2,739 5,009 4,86,386 9,0'J,I62 1,56.284 11,265 8,524 2,43,553 57,526 14, 18,179 I ,84,697 32,)62 .. 1,392 1.47,883 24,i87 13,244 4,61,226 
6,77,167 79,508 22.s08 1 5,66,608 25,098 .. 17,29,241 

22.495 .. 2,800 366 .. .. . . 35,225 
&,313 216 

II ,S·v-.956 
44 19,362 15,43,714 11,38,181 9,753 !.,637 27,721 1,18,234 33,25.576 2, I 0,01 i 1.26,1 02 .. 14,647 1.54.117 22.556 9,904 4,51,881 8.48,290 6.87,119 .. 86,2i5 2.56,081 46,604 13,20,334 3,8i,706 :!.06,776 .. 81,784 76,989 34,374 2,022 8,37,418 6,39,826 3,99,565 .. 43,907 98,380 1,675 16,143 8,28,8.56 

72,75,727 38,47,1 Oo 25,873 7,65,868 33, 97,947 3,15,745 1,64,556 I ,40,50,558 
I 0,685. 748 49,82,279 2.63,725115.19,831 34.39,841 6.49.794 1,67,747 2,49,13,114 

Centml Bank. 
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APPENDIX 
Balance sheet Central 

I Loans and 

' Loans and 

I deposits 
Name of bank from non- deposits Loans and Loans 

members from deposits from Share 
and from Provincial from GoY ern- capital I members and societies ment paid up 

in an Central 
individual Banks I 

capacity 
----

(I) ( 15) ( 16) ( 17) ( 18) ( 19) 

I Rs. Rs. Rs. Rs. Rs. 
(a) Provincial Bank 85,00,716 62,081685 I I 17,547 .. 5,19,770 

II 
(b) Central Banks 

District Central Banks. I 
Nagpur .. Nagpur .. 2.90,71:15 . . 57,840 .. 50.550 I Chanda .. { Brahmapuri .. 1,03,545 .. 36,334 .. 38,283 

Warora .. 94,893 .. 32,673 .. 22,523 Wardha .. Wardha .. 1,96,936 . . 49,579 .. 50.600 I Betul .. Betul .. 2,95,422 5,811 97,673 .. 58,435 
Chhindwara • Chhindwara 2,51,889 .. 52,270 .. 45,780 

· · · Seoni .. 1,21,530 .. 26,611 .. 30,279 
fubbulpore .. 5,401076 .. 68,642 .. 33,925 

Jubbulpore . . Sehora .. 1.46,552 3,32,497 1,46,788 .. 24,606 
1\-Iurwara .. 1,48,378 36,771 41,653 .. 17,334 

Saugor .. { Saugor .. 2,251336 .. 34,751 .. 34,060 
Damoh .. 2.41,056 37,650 .. 48,530 

Mandl a Mandla .. I ,43,290 6,505 91209 . . 15,996 
) Hoshangabad 2,51,212 .. 71,240 . . 45,305 

Hoshangabad . . Harda .. 1,17,343 33,710 .. 34,295 
Rohagpur .. 1,40,009 I ,70,621 77,663 .. 32,480 
Narsinghpur .. 5,08,1:160 I ,88,469 89,136 . . 53.210 

Nimar .. J',;imar . . 2,04,945 10,012 73.298 .. 701135 
Raipur .. Raipur .. 2,46,332 1,361 74,016 . . 80,484 
Bilaspur .. Bilaspur .. 3,88,099 91,444 72,866 .. 57,700 
Drug .. Drug .. 1.13,321 .. 35,123 .. 42,068 
Bhandara .. Bhamlara .. 2.42,129 .. 34,272 .. 36,675 
Balaghat .. Balaghat .. 99,762 .. 51,181 .. 37,989 

Total for Central Provinccos .. 51,11,703 8,43,491 13,04,176 .. 9,61,243 

{Amraoti .. 9, 75,569 10,02,208 2,27,122 . . I, 15,830 
Amraoti . , Ellichpur .. 2,80,462 50,426 35,542 .. 24,185 

Morsi .. 7,02,186 3,28,752 91,721 .. 54,575 I 

Daryapur .. 2,43,023 47,840 33,967 .. 27,545 
{Yeotmal .. 9,58,278 3,14,572 I ,47,075 .. 7 4,355 

Yeotmal . . Pusad .. 11,900 3,085 .. 10,980 
Darwha .. 6,760 7,832 629 .. 3.360 

Akola .. Akola 15,21,578 9,25,631 62.356 .. 88,585 ruld,,. :: 2.23,705 92.734 7,022 .. 22,760 
Khamgaon .. 3,24,719 4, 79,580 20,809 ... 59,355 

Buldana .. Mehkar .. 3,73,656 75,343 I .. 58,754 
Malkapur .. 2,39,053 3,13,397 11,736 .. 19,215 

Total for Berar .. 58,60,889 35,62,972 7,16,407 .. 5,59,499 
-

Total for Central Provinces and 
J3~rllr· 

1,09,72,592 4-1,06,463 20, 20,583 .. 15,20,742 

X 



:1 B-concld. 
\Banks as on 30th June 1939 

.I Liabilities 

I 
I 

Other funds created 

I Cost Reserve 
out of profits 

Other 
of Fund unuistri-

Interest man- Other under Provision buted Total Profit 
due bv I age-

items section for bad profits (+)or 
the bank ment 33 of Act and Other carried loss(-) 

due II of 1912 doubtful funds for-
debts ward . 

(20) (21) (22) (23) (24) (25) (26) (27) (28) 

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. 
93.763 .. .. 5,15,000 5,84,000 2,38,022 639 I ,67,78,1421 1,39,192 

5.1323 539 .. 45,543 37,922 36,268 1,386 5,26,656 3,176 
2,819 200 .. 23,857 3,864 17,511 112 2,26,525 I 2,791 

913 125 46 11,166 17,816 2,777 335 1,83,267 1,895 
I ,337 381 187 32,923 60,348 32,650 1,772 4,26,713 . 12.253 

10,176 . 178 66,961 42,236 32,903 .. 6,09,795 42,424 
4,155 410 85 . 23,055 89,386 I 336 .. 4,67,366 6.213 
1,089 186 .. 5,984 31,578 : 4,966 .. 2,22,223 2,362 
5,800 220 30 966 47,010 6,500 41 7,33,180 (-)632 

19,200 'i87 1,821 66,423 1,40,296 2,182 .. 8,80,952 1,344 
2,390 158 I .. 16,086 55,726 1,840 .. 3,20,336 4,254 
2.725 216 .. 17,881 71,306 585 3,86,860 338 
7,322 184 .. 25,839 36,775 1,785 294 3,99,435 . 1,307 
2,635 139 .. 1,825 44,101 200 .. 2,23,900 889 
3,753 185 .. I 45,531 67,904 3,964 4,87,094 16 
1.284 259 .. 35,148 20,345 16,151 794 2,59,329 1,822 
1:>,976 299 36,654 43,760 1,924 5, r 0,386 1,118 
7.319 703 246 34,094 97,791 21,812 124 10,01,764 5,078 
2,873 415 .. 44,158 75,399 17,859 11,242 5,10,336 4,636 
3,848 462 .. 58,500 2,144 50,955 .. 5,18,102 . 4,145 
6.372 488 .. 43,315 .. 40,205 58 7,00,547 12,013 
1,480 217 .. 57,587 . 711 56,552 5,556 3,12,615 6.480 
2,494 351 .. 26,138 11,239 19,540 135 3,72,973 2,303 

545 180 .. 1,05,484 74,150 86,187 1,703 4,57,180 8,796 
----·--

1,03,328 7,082 2,385 8,53,118 10,71,807 4,55,65() 23,552 1,07,37,535 1,25,021 

38,799 584 1,53,277 5,66,541 17,823 .. 30,97,753 39,121 
5,320 . 153 1,930 24,925 57,003 481 170 4,80,597 5,789 

15.269 200 .. 27,538 1,97,4H 351 .. 14, I 8,046 133 
3,762 .. 17,832 84,825 84 4,58,878 2,348 

24,665 3,758 .. 68,480 79,508 30,033 7,205 17,07, 929 21,312 
565 .. 3,892 1,400 1,829 759 34,410 815 
120 30 93 71 58 18,953 409 

34,042 659 149,4~l I ,58,884 4,70,028 9,320 5,002 33,25,576 
4,486 1 180 l . 18,447 86,430 3,697 1,657 4,61,118 (-)9,237 
6,293 306 ... 48,905 3,70,876 9,491 13,20,334 

I 0,044 298 73,456 2,01,959 22,932 7,310 8,23,752 13,666 
4,556 785 1,207 9,609 2,22.231 368 .. 8,22,157 6,699 

1,47,921 6,953 52,628 6,05,338 23,38,255 96,480 22,161 I ,39,69,503 81,055 

2,51,249 14,035 55,013 14,58,456 34,10,062 1 5,52,130 45,713 2,47,07,038 2,06,076 

7 
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Serial 
No. 

(I) 

2 

3 

I 

2 

3 

4 

xii 

APPENDIX 
Capital, Reserve, Deposits, Loans and Cash c...:o-otMr,'l.tliDe Banks 

Name of bank Year 

(2) (3) 

(A) Banks having Capital 
and Reserve over Rs. 5 
lakhs. 

I 
!Provincial Bank 

i 
I 

··{ 
1934-35 
1935-36 
1936-37 
1937-38 
1938-39 

I . I 1934-35 
1935-36 

:Amraott . . 1936-37 
I lll937-38 

1938-39 

{!"'~" 1935-36 
'A.kola .. ,1936-37 
I :1937-38 
I 11938-39 
'(B) Bankat having Capital; 

and Reserve overJ 
Rs. I lakh and leu than 

· R:. 5 lakhs. 
(11934-35 

11'"'·" ;Nagpur .. 1936-37 
; ! 1937-38 
I jl938-39 ! 

IWardha 

r 11934-35 

·t 
1935-36 
1936-37 

I 
1937-38 
1938-39 

I 1934-35 
1935-36 

Betul . . 1936-37 
ll937-38 

1938-39 

r 1934-35 
1935-36 

Chhindwara "1 1936-37 
1937-38 
1938-39 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

Paid up 
share 

capital 

( 4) 

Rs. 

(I ,000) 

546 
536 
524 
524 
520 

132 
127 
122 
116 
116 

96 
88 
88 
88 
88 

52 
52 
52 
51 
51 

53 
52 
52 
51 
51 

60 
59 
58 
58 
58 

53 
53 
53 
52 
46 

Capital and Reserve 

Reserve 
fund under 
section 33 
of Act II 
of 1912 

(5) 

Rs. 

(1,000) 

230 
245 
405 
500 
515 

128 
134 
140 
146 
153 

120 
136 
145 
151 
158 

381 40 
42 I 
44 ' 
45 

26 
25 
27 
33 
33 

54 
57 
60 
62 
67 

22 
22 
22 
23 
23 

Other 
funds 

(7) 

Rs. 

(1,000) 

417 
853 
754 
719 
822 

566 
526 
537 
551 
584 

483 
434 
442 
449 
479 : 

831 26 
oB 
76 
74 

54 
64 
65 
so 
93 

75 
85 
85 
89 
75 

78 
ll4 
83 
87 
90 

Total 

(8) 

Rs. 

( 1,000) I 

I 
1,1931 
1.634 . 
1,683 I 
1,743 i 
1,85 7 I 

826 
787 
799 
813 
853 

699 
658 
675 
688 
725 

173 
178 
182 
171 
170 

133 
141 
144 
164 
177 

189 
201 
203 
209 
200 

153 
159 
15tl 
162 
159 



c 
;n the Central Provinces und Baar, during th£' past five years. 
-

D~pusits and I .oans from Loans due by 

-
Non-mem- Mem- I Banks Total Cash 
hers and Provincial bers and out- in hand 
members and Societies Govern- Total and socie- stand- and 

in an Central ment indivi- ties ings in bank 
individual Banks duals 
capacity 

I 

(8) (9) I ( 1 0) ( 11) ( 12) ( 13) (14) ( 15) (16) 

Rs. Rs. 

I 
Rs. Rs. Rs. Rs. Rs. Rs. Rs. 

(I ,000) (1,000) ( 1,000) ( 1,000) (I ,000) (2,000) (I ,000) (1,000) (1,000) 

5,342 6,472 148 .. 11,962 60 3,828 3,888 158 
5,932 6,703 146 .. 12,781 42 8,187 8,229 232 
6,459 6,954 137 .. 13,550 49 I 8,742 8,791 195 
7.899 6,751 106 .. 14,756 52 9,770 9,822 291 
8,500 6,208 II 7 I .. 14,825 138 9,675 9,813 341 

1,697 354 287 ! .. 2,338 67 2,224 2,291 35 
1,350 662 274 I .. 2,286 14 2,117 2,131 8 
1,221 795 246 .. 2,262 7 1,769 1,776 16 
1,076 946 221 .. 2,243 6 1,743 1,749 5 

976 1,002 227 .. 2,205 8 1,729 I, 737 I 

1,851 357 266 I .. 2,474 58 1,739 1,797 I 
1,91 I 380 250 . .. 2,541 61 1,657 1,718 2 
2,004 402 164 .. 2,570 69 1,678 1,747 8 
1,858 648 124 .. 2,630 97 1,626 1,723 2 
1,522 926 62 .. 2,510 Ill 1,634 1,745 4 

300 .. I 55 .. 355 I 359 360 I 
293 .. 58 .. 351 .. 359 359 . . 
293 .. 59 .. 352 1 338 339 .. 
286 .. 59 .. 345 4 325 329 I 
290 .. 58 .. 348 2 306 308 . . 
261 .. 50 .. 31 I 1 287 288 I 
236 2 53 .. 291 I 271 272 5 
231 .. 53 .. 284 .. 279 279 . . 
236 .. 51 .. 287 .. 275 275 . . 
197 .. 50 .. 247 .. 249 249 . . 
323 .. 137 .. 460 4 362 366 5 
302 .. 132 .. 434 1 390 391 5 
319 .. 

~ I 

104 .. 423 I 31 I 312 3 
289 100 .. 394 5 I 375 380 5 
295 98 .. 398 2 392 394 2 

227 .. 58 .. 285 5 262 267 5 
230 .. 59 .. 289 5 268 273 5 
240 .. 55 .. 295 5 257 262 3 
259 .. 54 .. 313 5 270 275 I 
252 .. 52 .. 304 3 263 266 4 

I 
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APPENDIX 

Capital, Rcscr7•t', Deposits, LoaJH a:ul Cflsh of tiP Co-op"·rativc Banks 

Ca'p\tal and resen e 

Reserve 
Serial Name of bank Year Paid up fund under 
No. share section 33 Other Total 

capital of Act II funds 
of 1912 

(I) (2) (3) (4) (5) (6) (7) 

(B) Banks having Capital 
and Reserve over Rs. 1 
lakh an4 less than Rs. 5 
lakhs--contd. 

Rs. Rs. Rs. Rs. 

( 1 ,000) ( 1 ,000) ( 1,000) ( 1 ,000) 

·{ 
1934-35 .. 35 25 41 101 
1935-36 .. 35 26 55 116 

5 Jubbulpore 1936-37 .. 34 28 51 113 I 

1937-38 .. 34 30 55 119 
1938-39 .. 34 31 54 119 

.. { 1934-35 .. 58 64 173 295 
1935-36 .. 57 . 66 172 295 

6 Sihora 1936-37 .. 56 66 149 271 
1937-38 .. 55 66 127 248 
1938-39 .. 24 66 142 232 

.. { 1934-35 .. I 35 28 56 119 
1935-36 35 28 60 123 

7 Saugor 1936-37 .. 34 28 60 122 
1937-38 .. 34 28 61 I 123 
1938-39 .. 34 19 72 I 125 

·{ 
1934-35 .. so 24 49 123 
1935-36 .. 50 25 49 124 

8 Damoh 1936-37 .. 50 26 44 120 
1937-.38 .. 50 26 38 114 
I 938-39 .. 49 26 39 I 14 

( 1934-35 .. 48 I 38 100 186 

. ) 1935-36 .. 47 .39 lOS 191 
9 Hoshangabad 1936-37 .. 4o 41 IO'i 192 

I 1937-38 .. 45 42 93 180 
L 1938-39 .. 45 46 . 71 162 

( 1934-35 .. 34 32 36 102 
I 1935-36 .. 34 '' 36 IOJ ,} 

10 Hard a .. ~ 1936-37 .. 34 34 36 104 
1937-38 .. 3-1 34 36 104 

L 1938-39 .. 34 35 36 105 

·{ 
193-1-35 .. 34 30 45 109 
1935-36 .. 33 32 -16 Ill 

II Sohagpur 1936-37 .. 33 34 47 114 
1937-38 .. 33 35 45 113 
1938-39 .. 32 37 46 115 i 

xiv 



c ~(()1/fd. 
in thf' Cml ral [Jro<.>illccs 1111d flerar Juring I hi' p.ut five y,;,zrs. 

Deposits and loans from Loans due by 

' 1\Icm- Banks Total Cash ' 
~nd Provincial bcrs and out- in hand 

rn~mbcrs :md Societies Cm·<·rn- Total I and socie- stand- and 
in an Central ment indivi- tie& ings in bank 

individual Hanks duals 
capacity 

(8) (9) (I 0) (II) ( 12) (13) ( 14) ( 15) (16) 

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. fu, 

(1,000) (I ,000) ( 1,000) (1,000) (1,000) (I ,000) ( 1,000) (1,000) (1,000) 

616 i .. 85 .. 701 .. 529 529 6 
601 ' .. 76 . . 677 .. 558 558 3 
607 .. 76 .. 683 1 425 426 7 
554 .. 74 .. 628 3 418 421 I 
540 .. 69 .. 609 3 427 430 3 

243 289 206 .. 738 .. 738 738 13 
206 303 206 . . 715 .. 722 722 8 
173 344 159 .. 676 . . 622 622 7 
157 335 148 .. 640 . . 585 585 5 
147 332 147 .. 626 .. 567 567 4 

195 .. 43 .. 238 I 243 244 3 
203 .. 39 .. 242 1 244 245 8 
197 .. 37 . . 234 5 218 223 5 
216 .. 35 .. 251 5 228 233 13 
225 .. 35 .. 260 I 222 223 29 

226 .. 61 .. 287 3 279 282 6 
221 .. 59 .. 280 4 264 268 5 
223 3 48 .. 274 9 252 261 4 
231 .. 38 .. 269 4 202 206 5 
241 .. 38 .. 279 5 216 221 3 

212 .. 90 .. 302 .. 334 334 8 
242 .. 87 .. 329 .. 345 345 4 
245 .. 84 .. 329 .. 277 277 5 
255 .. 79 .. 334 .. 265 265 2 
251 .. 71 . . 326 I 253 254 4 

110 .. 40 .. ISO I 154 155 4 
115 .. 38 .. 153 I 157 158 4 
113 .. 37 .. 150 1 145 146 3 
121 .. 33 . . 154 1 146 147 3 
117 .. 34 .. I 51 5 144 149 5 

,(! 

99 175 103 .. 377 .. 342 342 2 
125 169 83 .. 377 .. 345 345 3 
148 ISS 80 .. 383 .. 2)7 257 2 
143 158 80 .. 381 .. 267 267 2 
140 17 I 78 .. 389 21 260 281 5 
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APPENDIX 

Capital, Rl'serve, Dl'posits. Loans and Caslz of the Co-opcratiw Banks 
" 

Capital and Reserve 

I Resen·e 
Serial Name of bank Year Paid up fund under 
No. share section 33 Other Total 

capital of Act II fumh 
of 1912 

-
(I) (2) (3) (4) (5) (6) (7) 

(B) Banks having Capital 
and Reserve over Rs. I 
lakh and less than Rs. 5 
lakhs-contd. 

Rs. Rs. Rs. R!. 

(1,000) (1,000) (1,000) (1,000) 

.. I 1934-35 .. 59 34 119 212 
1935-36 .. 57 34 129 220 

12 Narsinghpur 1936-37 .. 55 34 127 216 
ll937 38 .. 53 34 125 212 

1938-39 .. 53 34 120 207 

r 1934-35 .. 69 40 91 200 

.. ~ 1935-36 .. 70 40 90 200 
13 Nimar 1936-37 .. 70 42 92 204 

ll937-38 .. 70 44 92 206 
1938-39 .. 70 44 93 207 

. { 1934-35 .. 80 56 41 177 
1935-36 .. 79 57 43 179 

14 Raipur 1936-37 .. 79 57 46 182 
1937-38 .. 80 58 46 184 

l 1938-39 .. 80 58 53 191 

r 1934-35 .. 54 34 27 115 

t 
1935-36 .. 54 36 33 123 

15 Bilasrmr 1936-37 .. 54 38 33 J2) 
1937-38 .. 56 42 37 m 
1938-39 .. 58 43 40 141 

{ 
1934-35 .. 47 52 44 143 
1935-36 .. 40 53 50 143 

16 Drug 1936-37 .. 40 55 52 147 
1937-38 .. 41 56 55 152 
1938-39 .. 42 58 64 164 

·{ 
1934-35 .. 50 97 177 324 
1935-36 .. 48 87 . 171 306 

17 Balaghat 1936-37 .. I 46 94 173 313 
1937-38 51 100 179 320 
1938-39 .. 38 105 160 303 

{ 
1934-35 .. 27 21 H 92 
1935-36 .. 27 22 52 101 

1 s Ellichpur 1936-37 .. 25 23 52 100 
1937-38 .. 24 24 55 103 
1938-39 "I 24 25 57 106 
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165 
--tontd. 

i11 the Cnztral P10'l'illces and Berar during the past fi7!e years. 

Deposits and ioans from Loans due by 

2'\on-mem- 1\Iem- Banks Total Cash 
hers and Pro,·incial bers and out- in hand 
members and Societies Govern- Total and socie- stand- and 

in an Central ment indi\·i- ties ings in bank 
indi,·idual Banks duals 
capacity 

(8) (9) (I 0) (II) (12) ( 13) ( 14) ( 15) ( 16) 

Rs. R.s. Rs. Rs. Rs. Rs. Rs. Rs. Rs. 

(1,000) ( 1,000) I (I ,000) (1,000) ( 1,000) (1,000) (1,000) (1,000) (1,000) 

475 82 112 .. 669 2 595 597 II 479 65 105 . 649 3 570 573 16 507 6 5 100 .. 672 5 548 553 12 
506 6 93 .. 605 6 469 475 5 509 2 89 .. 600 232 439 671 9 

198 .. 73 .. 271 I 296 297 4 214 .. 73 .. 287 . . 308 308 6 221 .. 74 .. 295 . . 303 303 2 221 .. 72 .. 293 . . 
3461 

346 2 205 10 73 .. 288 .. 343 343 I 

211 7 77 .. 295 2 291 293 9 238 5 76 .. 319 . . 307 307 6 23S 3 76 .. 314 .. 312 312 5 252 2 ' 76 .. 330 2 324 326 7 246 I 74 .. 321 3 330 333 7 
321 .. 75 .. 396 .. 320 320 12 340 .. 77 .. 417 .. 332 332 7 354 9 89 .. 452 .. 329 329 25 360 78 78 .. 516 2 400 402 22 388 91 73 .. 552 7 441 448 21 

82 .. 30 .. 112 .. 160 160 2 97 .. 29 I .. 126 . .. 173 173 5 96 .. 31 .. 127 .. 166 166 I 104 .. 33 .. 137 .. 182 182 3 I 13 .. 35 .. 148 .. 188 188 5 
101 .. 42 .. 143 3 262 265 I 87 .. • 44 .. 131 2 248 250 2 94 .. 53 .. 147 I 249 250 5 97 .. 50 .. 147 I 245 246 I 100 .. 51 .. 15 I 2 I 228 230 I 
324 .. 37 .. 361 6 291 297 . 5 333 5 36 .. 

I 
374 2 313 315 2 378 5 34 .. 417 2 305 307 4 

3431 20 36 .. I 399 2 339 341 I 280 50 36 .. I 366 2 347 349 .. 
I I . 
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APPENDIX 

Capital, Reserve, Deposits, Loans and Cash rif the Co-operative Bl~.ltks 

Capital and Reserve 

Reserve 
Serial Name of bank Year Paid up fund under 
No. 

I 
share section 33 Other Total 

capital of Act II funds 
of 1912 

(I) (2) I (3) (4) (5) (6) (i) 

(B) Banks havi11g Capital 
a11d Reserve over Rs. I 
lakh and less than Rs.5 
lakhs-concld. 

Rs. Ra. Rs. Rs. 

(1,000) ( 1,000) (1,000) (1,000) 

·{ 
1934-35 .. 58 23 122 203 
1935-36 .. 57 24 136 217 

19 Moni 1936-37 .. 56 25 136 217 
1937-38 .. 56 26 157 239 
1938-39 .. 55 28 198 281 

{ 
1934-35 .. 97 55 255 407 
1935-36 .. 81 60 256 397 

20 Yeotrnal 1936-37 .. 80 63 257 400 
1937-38 .. 79 66 281 426 
1938-39 .. 74 68 110 252 

·{ 
1934-35 .. 31 18 116 165 
1935-36 .. 28 18 88 134 

21 BuiJana 1936-37 .. 25 18 84 127 
1937-38 .. 23 18 90 131 
1938-39 .. 23 18 90 131 

{ 
1934-35 .. 60 41 222 323 
1935-36 .. 60 43 251 354 

22 Kham~aon 1936-37 .. 60 45 286 391 
1937-38 .. 59 47 326 432 
1938-39 .. 59 <49 380 488 

{ 
1934-35 .. 62 61 181 304 
1935-36 .. 61 64 202 327 

23 1\Iehkar 1936-37 .. 60 67 208 335 
1937-38 .. 60 71 224 355 
1938-39 .. 59 73 225 357 

·{ 
1934-35 .. 27 8 169 204 
1935-36 .. 27 8 • 195 230 

24 l\Ialkapur 1936-37 .. 27 9 195 231 
1937-38 .. 27 9 219 255 
1938-39 .. 19 10 223 252 

r 1934-35 .. 34 17 54 105 
1935-36 .. 34 '18 55 107 

25 IDaryapur "l 
1936-37 .. 28 18 45 91 
1937-38 .. 28 19 49 96 
1938-39 .. 28 18 85 131 

I -
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C-concld. 1-86 
r'n t lze Central Provlltces and Berm· dt~ring the past five years . 

.. 
~ 

Deposits and loans from Loans due by 
-- --

Non-mem- Me.tri- Banks 

I 
Total Cash 

hers and Pro\·incial hers and out- in hand 
members and Societies GoY ern- Total and ~ocie- stand- and 

in an Central ment indivi- ties ings in bank 
individual Banks duals I 

capacity -
(8) (9) (I 0) (II) (12) ( 13) (14) (15) (16) 

Rs. Re. Rs. Rs. Rs. Rs. Rs. Rs. Hs. 

( 1,000) ( 1,000) ( 1,000) ( 1,000) (1,000) (1,000) ( 1,000) ( 1,000) ( 1,000) 

693 294 118 .. I, 105 7 965 972 5 
740 272 102 .. 1,114 2 979 981 4 
840 249 91 .. 1,180 6 803 809 10 
753 312 96 .. I, 161 3 1,076 I ,079 4 
702 329 92 .. I, 123 3 1.006 1,009 .. 

941 452 190 .. 1.583 1 1,372 1,373 5 
1,024 317 154 .. 1,495 2 I ,287 1,289 2 
1,024 248 137 .. 1,472 6 1,213 1,219 1 
I, 124 227 103 .. 1,454 7 1,054 1,061 I 3 

958 315 147 .. 1,420 4 679 I 683 .. 

303 I 18 59 .. 480 I 403 404 8 
300 117 44 .. 461 3 325 328 8 
286 102 30 .. 418 1 282 283 6 
21)0 92 21 .. 393 2 251 253 II 
224 93 7 .. 324 I 218 219 6 

I 

406 348 57 .. 811 27 759 786 I 
413 361 55 .. 829 28 789 817 I 
375 414 49 .. 838 30 817 847 2 
352 443 22 .. 817 30 860 890 1 
325 480 21 .. 826 31 853 884 1 

464 7 136 .. 607 .. 589 589 6 
452 .. 106 .. 558 I 569 570 4 
431 .. 89 .. 520 8 544 552 4 
409 .. 76 .. 485 2 502 . 504 9 
374 .. 73 .. 447 4 

I 
427 . 431 9 

329 170 31 .. 530 7 628 635 6 
288 230 27 .. 545 558 558 3 
268 254 27 .. 549 4 651 655 1 
277 "267 18 .. 562 7 662 669 5 
239 313 12 .. 564 4 242 246 9 

282 91 64 .. 437 3 354 357 2 
282 90 49 .. 421 I 315 316 3 
302 "I 40 .. 391 2 229 "' I 3 
291 35 38 .. 364 5 196 201 2 
243 48 34 .. 325 s 207 212 2 
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· A.PPE~D IX D 

Statemmt slz./a·ing . .Yumba, Capital, Reserce, Deposits and Loa11s reul'l:cd. Li.,<llls 
outstanding and Cash balance of principal Co-operatiu Banks in the Central 
Pro'i:in.ces and Berar at the end of the Provincial '.'ear endino the 30th June 
1939. - 0 

I I 
Reserve 

I 
Loans 

~umber and and Loans Cash 
Year of Capital other 

I 

Total Deposits out- balance 
Banks funds rf'Ceived standing 

( 1) (2) (3) ( 4) (5) (6) (7) (8) 

Class A.-Banksl 
trith Capital and 
Resen:e of Rs. 5 
la.klu and Q1'.'cr. Rs. Rs. Rs. Rs. Rs. Rs. 

(1,000\ I ( 1,000) I (1,000) (I ,000) 
I 
! 

(1,000) (1,000) 

I i ll 
I 

1929-30 622 427 ' 1,049 
. I 

1.)04 68 .. 9,J99 
1930-31 .. 752 682 1,4H 12,564 4,397 29 
1931-32 .. 3 824 1.128 1,952 15,946 6,950 15 
1932-33 .. > 810 1,217 2.027 16.615 7.228 156 
1933-34 .. 3 794 1.503 2,297 17,940 7,401 80 
1934-35 .. 3 774 1.944 2,718 16,774 7,976 94 
1935-36 .. 3 m 2.328 3.079 I 7,608 12,078 242 
1936-37 .. I 3 734 2.423 3.157 18,382 12,314 219 
1937-38 .. 3 728 2,516 3,244 16,629 13,294 293 
I 938-39 .. 3 7::!4 2,81 I 3,535 19,540 13,295 346 

I 
I 

Cla.<s B.-Bwrks! 

I 

xcith Capital andl 
Rescn:e r;f Rs. ( I lakh mrd m·, r. i 

I 
1929-311 .. :o 1,482 2.346 3,828 • 14,802 12.512 177 
1930-31 .. :f) 1.363 2.245 I 3,608 12,664 10,980 127 
1931-3~ .. .;o 1.20 I 2.131 3,332 10,108 9,371 144 
1932-3, .. ~I I 1.19~ : 2.636 3,828 10,257 9,956 123 
1933-34 .. 'I ' u6s 1 2.837 4,005 10,361 10,102 86 
1934-Jj .. l2 ! I. I 7 I 3.188 -U59 I 0.405 10,667 118 
l<lH-3•J .. 2; 1.230 3.550 4,781) 11.863 I 0,854 I 21 
1936-3 7 24 1.179 3.532 4,71 I 10,984 9.989 117 
I 937-3.~ .. 24 1.166 3.691 4,857 11.295 10.157 112 
1938-3~ .. r 1.040 3,749 4.i89 I 1,392 9,588 130 

I 
_) 

GP;:<i._l'.''" 7-RC5-9-9~4r:l--400+60. 


