
AMERICAN BANK FAILUKcu 

BY 

C. D. BREMER 

SUBMITTED IN PARTIAL FULFILMENT OF THE REQUIREMENTS 

FOR THE DEGREE OF DOCTOR OF PHILOSOPHY 

UNDER THE 

]OINT COMMITTEE ON GRADUATE INSTRUCTION 

CoLUMBIA UNIVERSITY 

~{o. It1'1- 1n the "Stud.ies in History, .Economics Lnd 
..21il)lic ~.W 11 of OOlumbi£ University. 

NEW YORK 

1935 



CoPYRIGHT, 1935 

BY 

CoLUMBIA UNIVERSITY PRESS 

PRINTED IN THE UNITED STATES OF AMERICA 



iil"n 

M. 



PREFACE 

THE basis for the statistical material contained in this 
study has been gathered principally from published sources, 
but the writer is under obligation to the Division of Insol
vent Banks of the office of the U. S. Comptroller of the 
Currency for additional data and interpretations furnished 
in connection with his review of the liquidation of national 
banks. Acknowledgment must also be made of the assist
ance received from a number of State Banking Commis
sioners, from receivers of failed state banks, and from the 
Division of Research and Statistics of the Federal Reserve 
Board. Aid given by Dr. Dudley J. Cowden of Williams 
College in the presentation of material must be especially 
acknowledged. The author is heavily indebted to Professor 
A. H. Stockder for his critical review of the entire manu
script, and expresses his appreciation for the suggestions 
made by Professors James W. Angell and John M. Chapman. 
For guidance, advice and assistance during the entire period 
that this study has been in preparation the author is under 
deep obligation to Professor H. Parker Willis. 
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