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FOREWORD 
This report examines, for the decade 1929-38, the trade of the 

20 Latin American countries with the world and with the United 
States. It is divided into three parts; part I deals with the trade of 
Latin America as a whole, part II with the trade of individual Latin 
American countries, -and part III with Latin American export com
modities. Part I contains a short description of the Latin American 
area, a consideration of the commercial policies of the Latin American 
countries, an examination of the total trade of Latin America with the 
world and with the United States, and an analysis of special problems 
in the foreign trade of Latin America, including those arising out of the 
present war. Part II is a survey of the commercial policy and the 
foreign trade of each of the 20 Latin American Republics, with special 
emphasis on the trend, composition, and destination' of exports, and 
the trendi composition, and sources of imports. In addition, there 
is an ana ysis of the trade of the United States with the particular 
country. Part III deals individually with approximately 30 selected 
Latin American export commodities, for each of which there is a dis~ 
cussion of production, exports, trade barriers, competitive conditions, 
and the effects of the war. 

This report was originally prepared and issued in 1939-40. The 
supply of the report has been exhausted and this new edition is there
fore issued. For the most part the factual material is unchanged. 
Part I of the original report, however, included discussions and fore
casts as to the probable effect of the war on Latin American trade· 
which are no longer pertinent. In place of them, brief statements, 
for the most part without specific statistical data, are presented with 
respect to the actual effect of the war, up to the present time, on the 
exports and imports of the Latin American countries. In parts II 
and III no substantial changes have been made. 
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THE FOREIGN TRADE OF LATIN AMERICA 

PART H.-Commercial Policies and Trade Relations of 
Individual Latin American Countries 

VoLUME 1.-The South American Republics 



ARGENTINA 

A DESCRIPTION 
Physical characteristics. 

The Argentine Republic,1 the second largest country of Latin 
America, occupies practically all of the southern section of South 
America east of the Andes. It extends approximately 2,300 miles 
north and south and has a maximum width of about 900 miles and a 
coast line of more than 1,600 miles. The total area, 1,078,000 
square miles, is approximately equivalent to that portion of the United -
States east of the Mississippi River, plus Louisiana and Texas. · 
Argentina is bordered on the north by Bolivia and Paraguay, on the 
northeast by Uruguay and Brazil, and on the west by Chile. 

Except for the mountainous western area, Argentina is in large 
part a country of lowlands which vary considerably in their physical 
characteristics. The country may be divided into four principal 
regions. 

The central Pampa is the best known and, economically, the most 
important area of Argentina. This region is a treeless plain, with 
deep rich soil, and embraces the best agricultural land in South 
America. It is here that most of Argentina's cereals, flaxseed, and 
livestock are grown; moreover, it is in this region that more than 75 
percent of the country's manufacturing is concentrated. · -

The subtropical plain of the north is chiefly a low-lying country, 
much of it swampy and~very warm, and part of it heavily wooded. 
It embraces the territories of the Chaco, Formosa, and Misiones, as 
well as the Provinces of Salta, Tucuman, Santiago del Estero, Cor
rientes, and part of Santa Fe. The principal products of the region 
are sugar, cotton, rice, and oil-bearing seeds, yerba mate, and que
bracho. This section has the advantage of diversified production 
and possesses abundant natural resources. . 

The Andean region covers the extensive area of western Argentina. 
The principal economic activity of this area is agriculture, most of 
which is carried on with the aid of irris-ation in the valleys and foot
hills east of the Andes. The large wme-producing area is centered 
in the Province of Mendoza. 
~The Patagonian region includes all of the area from the Rio Negro 

to the southern extremity of the continent. The region is largely 
semiarid, and the principal industry is sheep grazing. Rising from a 
narrow coastal plain, it extends westward in a series of plateaus 
varying in altitude between 300 and 1,600 feet, although at points it · 
has an elevation of 5,000 feet. At the extreme tip of the continent 
is barren and bleak Tierra del Fuego. 

Because of its great length and its different altitudes, the climate 
of Argentina varies considerably. With the exception of an area 

lin Spanish, Rep6blletl Argentina. 

8 
582198-44-2 



4 THE FORE:rGN TRADE OF LATIN AMERICA 

of some 31,000 square miles in the Torrid Zone, Argentina lies within 
the South Temperate Zone, with January the warmest month and 
June and July the coolest. The Chaco region of the north has a mean 
annual temperature of 73° F.; in the arid region of the northwest the 
temperature sometimes reaches 118° F.; and one of the coldest points 

- in the country, located west of Santa Cruz, has a mean temperature 
of 32° F. 

The Pampa enjoys a temperate climate, with the mean temperature 
. ranging from 74° F. in January to 49° F. in June and July. The 

mildness of the winter permits outdoor grazing and field work through
out the year, and the growing season ranges from 300 days in the 
north to 140 days in the south. The annual average rainfall is 63 
inches in the northern Chaco region and 16 inches in the southern 
Patagonian region. In the Pampa, where in general the rainfall is 
adequate for cultivation and is evenly distributed throughout the year, 
it averages 38 inches. The west central region has an annual average 
rainfall of from 3 to 11 inches. 
Population. 

According to the first census, that of 1869, the population of Argen
tina was 1,830,000. By the end of the century it was 4,607,000, 
and the census of 1914 showed a total of 7,885,000. In -1939, the 
population was estimated to -be 12,958,000, an increase of more than 
60 percent in the period 1914-39. 

The density of population in 1939 was 12 persons to the square 
mile, but vast tracts in Patagonia have a population which does not 
exceed 2 persons to the square riiile. Sixty percent of the Argentine 
population is urban, more than 28 percent being in greater Buenos 
Aires alone. Two-thirds of the population is concentrated in the 
Provinces of Buenos Aires, Santa Fe, and C6rdoba and the Federal 
District, yet these political subdivisions represent only slightly more 
than one-fifth of the total area. The Argentine population, probably 
the most homogeneous of South America, is composed of about 77 
percent native-born persons of European extraction, 20 percent Euro
pean by birth, and 3 percent native Argentineans with traces of 
Indian or non-Caucasian blood.2 

Between the end of the Wars of Independence and the middle of 
the nineteenth century, there was virtually no immigration into 
Argentina. Shortly afterward, however, the flow of European immi-

. gration to Buenos Aires and its vicinity began. In the 70 years 1858-
1928, 5,740,000 immigrants, more than three-fourths of whom were 
Italians and Spaniards, entered Argentina. After 1923 the proportion 
of Italians and Spaniards declined and that of other nationalities, 
notably Poles increased. In the period 1921-29, 2,428,713 immi
grants entered Argentina and 1,580,462 persons departed, leaving a 
net gain for the 9 years of 848,251, or an average yearly net gain of 
94,250. Part of the emigration may be attributed to repatriation of 
persons who had achieved a degree of financial independence, but the 
seasonal migration of laborers from Europ~ to Argentina was also a fac
tor. The harvest seasons in southern Europe and Argentina being 
reversed, in the past there has been a heavy annual movement of 
agricultural laborers both into and out of Argentina. 

fA. E. Bunge, Comporicidl'l Rarial de Nuutra Poblacidl'l, In &uma de Ecooomia Argentina, tomo 
XXXVITI. No. 248, Febrero 1939, p, 36. 
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Natural resources and economy.• 
The total area of Argentina is approximately 689 million acres. In 

spite of the rapid expansion of agriculture, only about 10 percent of 
this area is now cultivated. Of the remainder, 46 percent is in pasture, 
18 percent is in forested regions, and 26 percent is classified as unpro
ductive land, or as mountains, lakes, and rivers. With the extension 
of irrigation, drainage, and transportation facilities, approximately 

. two-thirds of the total Argentine area could be adapted to agriculture 
and grazing, and nearly one-fourth is especially suited to the growing 
of cereal crops. - / 

The forested regions of Argentina embrace more than 123 million 
acres, and include choice hardwoods and certain woods utilized for 
tanning, dyeing, and medicinal purposes. Quebracho, with its high 
tannin content, is the most valuable single forest product, and the 
only one exported. About 80 percent of the world's supply of this 
wood is in Argentina. 

With the exception of petroleum, there is no mineral production of 
great importance in Argentina.4 Although minerals are not wholly. 
lacking, their remoteness and the absence of adequate transportation 
facilities make their immediate development improbable. .Most of 
the oil wells now in operation are close to the sea (Comodoro Riva
davia), and are strategically located; other potentially important . 
fields are situated in the northern part of Argentina. There is prac
tically no production of iron and coal-materials vital to the industrial 
life of the nation-and Argentina has become the chief coal-importing 
country of South America. 

Agriculture.-Because of its topography and climate, Argentina has 
a diversified agricultural economy; the country is less dependent upon 
the export of a single commodity or a very few commodities than are 
most other Latin American countries. Moreover, since Argentina 
lies largely in the Temperate Zone, its range of agricultural production 
is difl'erent from that of most other Latin American republics. Of all 
the Latin American countries, Argentina has an agricultural economy 
most closely resembling that of the United States. The most impor
tant crops produced in Argentina are wheat, flaxseed, corn, oats, 
barley, and rye.6 

Wheat is the leading Argentine agricultural crop. Argentina 
ordinarily accounts for about four-fifths of all Latin American wheat 
production, and is the only country of Latin America in which wheat 
growing is an important farm enterprise, and in which the major part 
of the production is usually exported. The wheat region stretches 
from the Province of C6rdoba to the western and southern parts of 
the Province of Buenos Aires; the wheat crop also forms a part of the 
system of mixed farming in the Province of Santa Fe. 

Argentina ranks as the largest flaxseed-producing country in the 
world, customarily accounting for about one-half of the world total; 
production occurs chiefly in the Parana River Basin. Under ordi
nary conditions approximately 90 percent is exported, and Argentina 
usually accounts for four-fifths of the world trade in flaxseed. 
re;!~~ a further discussion of certain Argentine agricultural, pastoral, and forest products, see pt. III of this 

• Production of silver in 1939 was estimated to be 4 million ounces. 
1 Argent in& is also a very large producer of pastoral products. See the discussion on pastoral industries. 
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Argentina is the leading corn-growing country of Latin America, 
· with an annual production of from 200 to 400 million bushels. It has 

also been the principal world exporter of com; in the period 1933-37 
it supplied about three-fourths of the total quantity entering inter· 
natio,!lal trade. The produ?tion and export of barley and oats are 
also unportant, and Argentma usually ranks as one of the world's 
leading exporters of these crops. 

Besides cereals and flaxseed, several other crops are important ele
ments in the Argentine economy. In the Province of Tucum!m, 
sugar, usually sufficient to meet the country's needs, is cultivated and 
milled, while in Mendoza the vineyards supply grapes for the major 
portion of the wine consumed in Argentina. In recent years substan
tial progress has been made in the production of several fruits, espe
cially grapes, pears, and apples; in 1938, car loadings of pears were 
estimated at 2,698, as compared with 670 in 1933. Among other 
important Argentine agricultural crops are cotton, alfalfa, and 
tobacco. -

Pastoral industries . ..:...Although livestock are raised in most parts of 
Latin America, Argentina, because of its many advantages in climate 
and in natural pasturage, early became the primary source of Latin 
American exports of meat. Until the third quarter of the nineteenth 
century, the Argentine livestock industry consisted of herds of wild 
cattle, hunted for tallow and hides, and at that time Argentine 
economy was predominantly pastoral. From 1850 until the late 
J880's sheep were more important than cattle. In the period 1872-
80, nearly 95 percent of Argentine exports were products of pastoral .. 
industry, but by 1890, because of the greater growth in the exports of 
cereals, pastoral products accounted for only 60 percent of all exports. 
In 1938, only 46 percent of Argentine exports (in terms of value) 
consisted of products of pastoraf industry. This decline in percent
age of exports occurred notwithstanding a large increase in the 
actual volume of exports of pastoral products. 

The development of refrigeration after 1870 had a marked effect 
on the Argentine livestock industry, which grew at a rapid rate. The 
first· refrigerated shipments were made in 1877; in 1900 artificial 
refrigeration was applied to volume shipments of beef. When the 
markets of Europe were opened to Argentine beef, large quantities 
of British and United States capital :(lowed to Argentina for invest
ment in the meat-packing industry, and led to the establishment of 
large chilling and freezing plants (frigorificos). By 1928, nearly 3 
million cattle and calves were being processed annually in these 
Argentine plants. · 

Cattle are raised in most parts of Argentina, but chiefly in the 
Provinces ot Buenos Aires, Sante Fe, Entre Rios, Corrientes, and 
C6rdoba, and in a small part of the Territory of La Pampa. In these 
areas the land is level and fertile, the climate is mild, and rainfall is 
plentiful. To a great extent the success of Argentina as a cattl~ 
producing country has resulted from improved pastures, especially 
from the cultivation of alfalfa, which yields from 3 to 4 crops a year 

. without irrigation. Moreover, it is possible to market steers fed on 
alfalfa a year earlier than those fed on native grasses. In 1937, 
there were more than 33 million head of cattle in Argentina, as com
pared with an estimated 13 million head in 1875, and Argentina sup-
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plied about one-half of the world exports of beef, and more than one-- · 
half of the exports of canned beef. . . · 

As a sheep-grazing country, Argentina is surpassed only by A us· 
tralia and the Soviet Union. The number of sheep in Argentina in
creased during the colonial period and during most of the nineteenth 
century, reaching a peak of 74 million head in 1895. Since that time 
there has been a gradual decrease, reflecting in part a shift from 
pastoral to agricultural activity, and in part a shift from sheep raising 
to beef-cattle raising. Sheep raising is now largely concentrated in 
Patagonia and in the southern half of the Pampa. In 1937, Argen
tina supplied about one-sixth of all the mutton and nearly one-tentb 
of all the wool entering international trade. 

In the production of goats, Argentina is the second-ranking country 
of Latin America, being surpassed only by Brazil. In 1930 the 
number of goats in Argentina was 5,657,000, but the census of 1937 · 
indicates a reduction to 4,876,000. Hog raising is becoming fairly 
important in Argentina, but production of pork at present is chiefly 
for the domestic market. 

Manufacturing.-Argentina is the leading manufacturing country 
of Latin America. Until the end of the nineteenth century, agri
cultural and pastoral pursuits accounted for most of the Argentine 
production. But in the years preceding the World War of 1914-18 
a considerable industrial development took place, especially in the 
processing of foodstuffs and the fabrication of nondurable consumer 
products. In. the period 1914-18, inability to obtain supplies of many 
commodities formerly imported resulted in the establishment of 
numerous industries, some of which continued to be important after 
the Armistice. 

Industrial expansion in Argentina, however, has been most rapid 
since 1931. During the depression, manufacturing (impelled by the 
contraction of export markets for agricultural and pastoral products 
and aided by increased import duties, the depreciation of the peso, and 
exchange and quota controls) expanded greatly in volume of output 
and in the variety of commodities produced. In 1937, nearly 75 per
cent of the value of the total Argentine industrial output was ac
counted for by the Federal District and the Province of Buenos Aires. 
Other industrial Provinces, and their share of the total value of indus'" 
trial output in· 1937, are Santa Fe, (9 percent), C6rdoba (near}y 4 
percent), Tucuman (2.5 percent), Mendoza (1.8 percent), Entre Rios 
(1.8 percent), and Chaco (1.3 percent). . 

Argentina now manufactures .a great variety of products, including· 
cotton, woolen, and silk textiles, wheat flour, sugar, wine, beer, and 
other beverages, vegetable oils, preserved and canned goods, miscel
laneous foodstuffs, tobacco and cigarettes, soap, perfumes, jute and 
hemp, rope, shoes, leather, tanning materials, hats, fabricated iron and 
steel products, copper wire and cable, ceramic products, glass, cement, 
furniture, paper, electrical appliances, tires, rubber products, paints, 
varnishes, lubricating oils and greases, drugs and chemical products, 
electric light bulbs, batteries, radios, and phonograph records. 

The assembly of automobiles is also an important industry; approxi· 
mately four out of five cars and three out of four trucks sold in 
Argentina are assembled within the country. Textile production has 
increased markedly in recent years; it is estimated that in 1936, do
mestic production furnished more than three-fourths of the woolen 
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. cloth, two-thirds of the linen, and one-third of the cotton cloth con
sumed within the country. In 1937 there were approximately 320,000 
cotton spindles and 240,000 woolen spindles in .Argentina, and in that 
year the first rayon-yarn mill was established. 

According to the .Argentine industrial census of 1935, approximately 
544,000 persons were then employed in industry, an increase of 42 
percent over the number so employed in 1914. In the same period 
tile total population of .Argentina increased 57 percent and the total 
value of transactions 79 percent (from 1,823 million pesos to 3,265 
million pesos).6 According to the 1937 industrial census the total 
number of persons employed in industry had risen to 642,000, and the 
total value of transactions (including electric power) from 3,458. 
million pesos in 1935 to 4,708 million pesos. .Argentine industry, 
.however, consists principally of small establishments; in 1937 there 
were only 47 factories m the country employing more than 1,000 
workers, and most of these were engaged in the production of food
stuffs and meats, or in the assembly of automobiles. Of the 49,311 
industrial establishments listed in 1937, 96 percent employed fewer 
than 51 men, and 73 percent fewer than 6 men. 

THE FOREIGN TRADE OF ARGENTINA 

The foreign trade of .Argentina is larger than that of any other country 
of Latin America. Exports in 1938, which were valued at 1,400 million 
paper pesos (416 million dollars), accounted for about 24 percent of 
the value of ·all Latin American exports, and for approximately 31 
percent of those from South Am'erican countries. In 1938 .Argentina 
took nearly 30 percent, by value, of total Latin American imports and 
about 37 percent of all imports into the 10 South American countries, 
the Argentine import trade for that year amounting to 1,461 million 
paper pesos 7 (429 m.iJJ.ion dollars). · 

- .Argentine-exports customarily exceed imports. In 1938, however, 
imports exceeded exports by 14 million dollars.8 The decline in ex
ports in that year was caused by crop failures, the greater fall in prices 

- of .Argentine principal exports than in prices of its imports,_ and the 
lessened demand for certain .Argentine export commodities. Pre
liminary reports indicate that in 1939 there was an export balance of 
232 million paper pesos (70 million dollars), and in the first 4 months 
of 1940, an export balance of 82 million paper pesos (27 million'dollars). 
Argentine commercial policy. 

The foreign trade o{ .Argentina has been greatly influenced in recent 
years by a rigid exchange-control system (in effect since October 1931), 
by currency depreciation, by import quotas, and by increases in tariff 
duties. _ 

The tariff.~In the control of the .Argentine import trade, tariff 
rates are often less important than exchange control, quota allocationsJ 
and methods of valuation. All of these factors have been utilized to 
place the .Argentine import trade under rigid government control. 

o Adjusted to compatable bases for both years. . 
'"Real" values. For a discussion of "real", tariff," and "nominal" values see p. 9. For the years 

1929-32, Argentine statistics were recorded in gold pesos. After 1912 they were recorded in paper p~sos. 
In this report, statistics for the period 1929-32 have been converted to paper pesos. One gold peso is eqmv• 
alent to 2.272727 paper pesos. 

I On the ba.sis of "tariff" values, the import balance in 1938 was slightly over 1 million dollars. 
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The present Argentine tariff law, which became effective in 1923, pro
vides for the application of maximum and minimum rates of duty. 
The rate structure as a whole consists of a set of basic ad valorem rates, 
levied on fixed official unit valuations. This, in effect, results in 
specific duties, since the official valuations have not been altered to 
accord with market fluctuations. In addition, there are a considerable 
number of specific duties based on units of quantity (without- any 
indicated relation to the official valuations), and some ..ad valorem 
rates levied on the basis of c. i. f. prices at Argentine ports. A large 
number of commodities are also subject to surtaxes or additional 
duties. 

In the Argentine trade statistics, there are three kinds of values 
for imports-"tariff" values, 11real" values, and "nominal" values. 
"Tariff" values are arbitrary valuations used for the assessment of 
customs duties. "Real" values represent an attep:tpt to adjust 
tariff valuations of groups of commodities at regular intervals to 
approximate market values; these are used in the balance-of-trade 
tables.9 11Nominal" values, used prior to 1920, are an expression of 
imports in terms of the 1906 tariff values. They are still compiled 
and published, and serve as a "quantitative" expression of the trade 
from year to year.10 Beginning at the end of 1941, the Argentme 
National Statistical Department adopted the procedure of computing 
the value of imports on the basis of invoice statements, instead of the 
former procedure of arbitrarily adjusting "tariff" values to obtain 
"real" values.U In the recording of imports from individual countries, 
however, the system of calculating "real" values from "tariff" values 
is still maintained. · 

The Argentine Executive has power to increase import duties by 
as much as one-half and to levy new duties up to 15 percent ad 
valorem on duty-free goods in retaliation for other than most-favored
nation treatment of Argentine products, as well as to decrease duties 
not more than one-half in return for equivalent advantages offered by 
other countries. Argentina has made tariff reductions below the 
statutory 11minimum" by agreements with the United States (pro
visionally in force November 15, 1941), the United Kingdom {1933), 
Brazil {1933 and 1941), Chile (1933), the Netherlands (decree of 
December 10, 1937), Norway (decree of December 10, 1937), Den
mark (decree of May 28, 1938), Iceland (decree of April 18, 1939), 
Greece (decree of March 29, 1940), and Cuba (ratifications exchanged 
November 13, 1941). The reductions to the United States, Brazil, 
the Netherlands, Norway, Denmark, Iceland, and Greece were 
made effective by executive action. In the case of the trade agree..:· 
ments of 1933 with Chile and the United Kingdom, and the agree
ment with Brazil, signed January 23, 1940, previous legislative action 
was required, inasmuch as some of the rates were reduced by more 
than one-half . 
• 1 For many individual commodities the "tariff" values eYceed the "real" values: for others the opposite 
IS tru~. In 1929, 1932, and 1936, the total value of imports calculated in "tarlti" values excee<!ed the value
computed in terms of "real" values. In 1937 and 1938, however, "real" values exooeded "taritf" values 
(2.9 percent in 1"38), 

10 Two types of values are used for exports from Argentina-the "real" value and the "bnsic" value. 
"Real" v.alues (introduce4 in 1917) constitute the nonnal basis Cor the trade returns, and show the current 
com~erc1el value ~f the trade, The "nominal'' values, continued as a quantitative expression or tra.de, are 
r9bl~~ned by applymg to the quantities exported in ee.ch year the "real" prices corresponding to the year. 

11 The Statistical DeJlartment also revised Its previous estimates or the "real" value or Imports from 
July to December 1\141 in aooordance with the new procedure. 
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Concessions in the agreement 'with the United Kingdom (known 
as the Roca agreement), covering about 300 tariff items, were gen
eralized to all countries. A renewal of the agreement in 1936 for a 
further period of 3 years was made effective by executive action, 
pending legislative approval, and the rates of this agreement have 
since remained in force~ The concessions to Chile were generalized 
by a decree of October 2~ 1940. By an Executive decree of October 
21, 1941, Argentine custom houses were directed to apply, effective 
November 15, 1941, the duty rates established for certain com
modities 12 in the trade agreement signed October 14 by the United 
States and Argentina to all similar merchandise, irrespective of the 
countr.v of origin. The generalization by executive action of the con
ventional reductions in the agreements with the United Kingdom, the 
United States, and Chile, has resulted, in effect, in a single column of 
tariff rates applicable to imports of like products. But exceptions to 
this procedure have also been made; the concessions to Brazil, the 
Netherlands, Norway, Denmark, Iceland, and Greece, limited to a 
few products of special interest to the countries concerned, have not 
been generalized. . 

The power of the Executive to make tariff reductions in exchange 
for equivalent concessions presumably includes authority to change, 
or to bind against increase, the official valuations on which most of 
the duties are based. The Executive has authority to modify official 
valuations by subdividing exist~g tariff classifications so as to alter 
the amount of duty collectible. The Argentine Executive also has 
authority to impose quotas on imports in certain cases, to quarantine, 
restrict, or prohibit importation of plants and seeds, and to control 
imports of war materials. Since 1931, however, executive authority 
over imports has been exercised chiefly through the control of foreign 
exchange. 

Exchange control.-The gold standard was abandoned by Argentina 
in December 1929.' Depreciation of the peso was rapid until the 
establishment of exchange control in 1931, when the peso was pegged 
to the United States dollar. On the temporary suspension of gold 
payments by the United States in 1933, the Argentine exchange stand
ard was shifted to the French franc, and in January 1934 to the 
pound sterling.13 In November 1933 the system of prior exchange 
permits went into effect. This system was designed to relieve the 
pressure on Argentine exchange, and arose in part because of the 
blocking of Argentine credits in -certain foreign countries. 
· Under Argentina's present system of exchange control, imports, 
with certain exceptions,· are subject to prior exchange permits which 
entitle the holders to buy official exchange at one of two rates-the 
preferential rate of 15 pesos to the pound sterling (3.73 pesos to the 
doll'ar) or the rate of 17 pesos to the pound (4.23 pesos to the dollar). 
Whether or not exchange is granted at either of the two official rates 
depends not only on the type of commodity imported but also on the 

u Commodities listed in the first column of schedule I of the agreement and also the anne1ed note. The 
first column of sehedule I covers reductions in duty on 34 items and 88 bindings of ~xi•ting duties. The 
osecond column provides for further reductions on 22 items listed in the first column and for reduction~ on 5 
other items, none of which ·come into force until after Argentine customs receipts from Import duties in 
&IJY calendar year exceed a stated amount. 

. 1• For the years covered in this report, the aveme dollar equivalent of the peso (official rate) was as follows: 
1929, $0.95127; 1932, $0.58443; 1936, $0.33137; 1937, $0.32959; 1,933, $0.32597 (Fe~eral !?Merve Bulletin, February 
1939). The quotations since 1936 d.itier from the conversJon footors used m thiS reJJQrt. The conversion 
factors are adjusted to take into account the foot that Argentina allocated exchange during these years partly 
on the basis of the official rate and partly ou the ba.sis of the free-market rate, 
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country of origin. These two rates are known, respectively, as the 
official "A" rate and the official "B" rate.14 Since the outbreak of the 
war, and for some time previously, the official buying rate for this 
exchange, which is derived from so-called regular_ Argentine export 
products, has been 3.36 pesos to the dollar. . 

For imports not eligible for payment at either of the official rates, a 
government-controlled auction (licitaci6n) market was established by 
a regulation effectin February 26, 1941, the rates to be determined 
by competitive bidding of Importers desiring exchange to cover these 
products. Before the first auction of this exchange was held on March 
7, 1941, the exchange-control authorities issued regulations dividing · 
into two classes the products for which this auction exchange was to 
be sold. For the first of these (class A), exchange permits were to be 
sold at rates lower than for the second (class B).16_ This auction 
exchange was derived from certain "nonregular" exports for which the 
drafts bad previously been negotiable in a free market, but which 
under the regulations of February 26 had to be delivered to the 
Central Bank at the rate of 4.22 pesos to the dollar. 

A further development (about .April1941) was the establishment, 
under supervision of the Argentine Central Bank, of the Trade Pro
motion Corporation (Corporaci6n de Promoci6n del Intercambio ), a 
private concern organized chiefly for the purpose of promoting and 
faeilitating trade with the United States. The significance of this 
development was that it provided a separate foreign-exchange pro
cedure for the interchange of certain products between the United 
States and Argentina. Exports of specified products could be 
effected through the corporation, and the proceeds, instead of having 
to be surrendered to the exchange-control authorities, could be used 
to pay for imports purchased in the United States. The Argentine 
commodities thus permitted to be sold were products which ordinarily 
could not be sold in the United States, or sold only in small volume, 
and the export of which the Argentine Government was desirous of 
promoting in the interest of the national economy. The lJnited 
States products permitted to be imported under this procedure were 
commodities for which exchange permits were-usually not issued at 
all by the Argentine control authorities, or which were issued only for 
very limited quantities. The Trade Promotion Corporation fixed for 
each transaction the rate of exchange at which it took over from 
Argentine exporters the dollar proceeds from their sales, and at which 
it sold the exchange to Argentine importers. It was provided, how
ever, that the rates which the corporation fixed for both the purchase 
and sale of exchange could be lower than those obtaining in the official 
exchange market for transactions in similar commodities. The profits 
of the corporation are limited by its articles of association to 4 percent 
on its capital; the balance earned over and above that sum is to be 
applied to broad plans for trade promotion under the general terms of 
the organization's charter. 

•• R<'Q'nt rtltl!1! in~ tot~ l:"ni~ Stat~ doD~~~: are: Officiai"A"rat.e, 3.73 (aVl!rii@I!Sfor1940and 1~1) 
and both quot.Hi as lat~ as February 12, 11.142. The·~ oificisl "A" rau- for lWll was 3.7'0 lle805 to the 
U. S. dollar: olfitial "B" rat~. U2 Ia~ for August 22-Docelnber 30, 193\i). T~ "B" rate was tim 
Quot.Hi on AutWt 22.1!139. Bel ore that dale oro rates were quotro, the "official"and the·~"; t~ spread 
b<-t\lft><>D t~ two rates was fn>qoently ~ tbaB tlw D01f maint&lned between the oflicial "A" and t.be 
oificull "B" rat~. 

u At t~ fin:t auttion, :t.fareh 7, 1041, the~~ t"at~ for e1at1r A and e!IISS B """"• ~..,.ly, U2IIDII 
:;:; J:u:.to tb4 dol.l.ar. AJi lliiU as February 10, 1lH2, tbea!r&lell •ere, respeetil"ely, 4.113 and 4.95 pesos co 
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The .treatment to w~ich ilnports are subjected. is determined by 
the action of. th~ Ar~entme Government on the basts of published lists 
of products mdicatmg the exchange and quota treatment applicable 
to each. Individual products or groups of products which may be 
imported at the favorable rates of 15 and 17 pesos to the pound are 
so listed, and prior permits are obtainable entitling the holde.r to pur
chase exchange at these rates. Unless importation is denied entirely, 
all other products are subject to less favorable exchange rates. The 
lists issued by the Government also indicate whether imports will 
be permitted in limited. unlimited, or "conditional" quantities; they 
also indicate the countries from which such imports will be permitted, 
and the amounts to be permitted entry from each country. The 
lists have been amended from time to ttme; in some instances quota 
restrictions on particular products have been relaxed, whereas on 
others they have be~n made more rigid. 

, The Exchan~e Control Commission; which 'had previously exer
cised the prinCipal nontariff control functions, was abolished by an 
Executive decree of June 6, 1941, and its functions transferred to 
other agencies, principally to the Central Bank of Argentina. The 
decree also provided that beginning July 1, 1941, "prior exchange 
permits will be discont'nued except in those special cases and for 
[those] articles which the Ministry of the Treasury shall determine, 

. to which end it shall dictate the pertinent regulation after consulting 
with the Exchange Control Committee (Comisi6n de Divisas)." 
This reference is not to the Exchange Control Commission or Office, 
but to an advisory committee. After July 1, 1941, prior .exchange 
permits were not required for imports from blocked-currency coun
tries ({lrimarily the United Kingdom), for imports from neighboring 
countries, for tmports paid for with exchange obtained in the auction 
market, and for certain "essential" products obtained from free-
currency countries (principally the United States). · 

The present system of control permits the Argentine Government 
to favor certain commodities and certain countries, both through 
exchange preferences and quota. controls. The tendency has been 
to administer trade controls so as to favor imports from countries 
with which Argentina has an export balance, particularly those coun
tries with which it has official agreements. These agreements vary 
considerably in scope, but most of them include either clearing or 
payments provisions.16 

The exchange provisions of the trade agreement between the 
United States and Argentina, signed October 14, 1941, and provision
ally in force November 15, 1941 (art. IV), provide in ~eneral that 
imports into Argentina of any article of United States origin shall be 
accorded, with regard to restrictions or delays on payments, rates of 
exchange, and related -charges, treatment no less favorable than that 
accorded imports of like articles from any thjrd country. Likewise, 
the provision relating to quantitative import restrictions (art. II), 
gives assurance of nondiscriminatory. treatment in the application 
by Argentina to imports of United States origin. With respect to 

11 A clearing agreement in its simplest form provides that the importers of each of the two contracting 
countries shall pay the cost of their imports from the other country into accounts in their own. national 
llUll'enCY mllintained by an agency selected or established for that purpose. These funds are patd out to 
those who have erported commodities from the country in question to thel other. Thus, if payments to 
exporters in the trade between the two countries just equal the expenditures of the import!lfS, no move· 
ment of foreign exchange is required. In payments agreements the exchange Is controlled 111 only one of 
the two countries; the other maintains a free exchange market. 
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import quotas, prohibitions, and other forms of restric~ions on imports, 
it is prO\'ided that the share of the United ~tates m any a~located 
import quota shall be based upon the proport10D of the total nnports 
of the product subject to quota supplied by the United StaU>s in a 
pre>ious representati>e penod.. . 

Two exchanges of notes in connection with the United StaU>s
Argentina trade agreement of October 14, 1941, temporarily exempt 
from the exchange and quota provisions of the agreement special 
exchange or quota facilities which Argentina may accord to contigu- · 
ous countries or to the "sU>rling area." This exemption was necessary 
because of Argentina's shortage of free foreign exchange arising prin.:. 
cipally from the loss of its markets in continental Europe and the 
blocking of the exchange created by its exports to the "sterling area." 17 

Commercial treaties and agreements.-8ince 1933 (when the system 
of advance exchange permits was put in force), Argentina has con
cluded 15 agreements containing exchange provisions.18 These agree
ments provide, among other things, that Argentina shall make avail
able, without restriction and at favorable official rate, an amount of 
exchange equal to the value of Argentine aports to the other country 
in order to provide for the financing of Argentine imports therefrom. 
The most important of these agreements are the Roca agreement with 
the United Kingdom, made in November 1933, and the agreement 
with Germany concluded in 1934. Inasmuch as Argentine exports to 
the United Kingdom and Germany have regularly exceeded imports 
from these countries, the exchange clause assures payment for all 
Argentine imports therefrom at the favorable official rate of exchange.19• 

The countries with which Argentina has concluded agreements with 
reference to exchange and payments, and which in consequence received 
advance exchange permits at the preferential official rate, accounted 
for more than 55 percent of total imports into Argentina in 1937. 
Since the outbreak of the European war, Argentina has entered into 
agreements with the United Kingdom, France, and Spain for the 
purchase of Argentine products, the exchange thus created apparently 
being restricted to payment for goods purchased in those countries. 
Trend of the trade. 

E'xporls.-The outstanding feature of the Argentine export trade is 
the dominant position of agricultural and pastoral products, especially 
cereals, flaxseed, meats, wool, and hides and skins. The present posi
tion of agricultural products (as distinguished from pastoral), however, 
has f!Ot always been characteristic of the Argentine economy; until 
the beginning of this century, products of pastoral industry were pre
eminent in the export trade. Since that time, Argentina has become 
one of the principal world suppliers of cereals and flaxseed, although 
pastoral products are still important. · 

11 Generally tb~ British Empin!, etcluding Canada and Newfoundland. 
11 t'nit<"d Kin~dom (1933), B<;Jgium (1934) Netherlands (1934), Bwitr.erland (1934), <mmany (1934), 

Splllll (l~:i4), Finland 01135), Austria (1936), italy (1937), Czechoslovakia (1937), Hungary (l~ii). F1'81lll8 
(l~~J. Chile (1~38), Hra.t:il (1939), and Denmark (1939). Al! of May Z3, 1~1, agreements in f~ atfertinc 
the alloeanon ot tore !gil exche.nge wl're l'l'portro trith the following countries (date of signing original 81!'t'EJEl
m4!'11Ui in parentheseS!: B<>lg1um (January HI, 1934), Bra.t:il (Aprll 13, 1939), Cz.eeho61ovakia (May 20, ti(l7), 
France (Df.ceml:JI'r 23, Hl311), Germany !Septeml:JI'r 28, 1934), ItalY (:\larch 4, 193i), the Netherlands (I!IIlu· 
~J:ll, 11134), SPAin CDtoclember 211, 1934), Switz«land (May 18, 11134), and the United Kingdom (May 1, 

11 Since March 25, 1940~ the Etche.nge Control Of'l:i.ce hilS been auth~ to grant unlimited prioreteha!ll!l 
~mn.s !or tbe IDlportatwn of all el&s.3es of merclumdi!ie from Bohemia !llld Monn'i&, &livia, Bra.t:il, Chile, 
dom~=:·l~':r?<:=!lllY, Oreeee, Italy, the .Setbulands, Norway, Paraguay, Spain, the Gniled King· 
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Among the countries of Latin America, Argentina is one of the few 
dependent upon the export of commodities competitive with those 

·produced in the United States, Europe, and the British Dominions. 
Recent world events (before the present war), especially the efforts 
to achieve agricultural self-sufficiency in certain European countries 
and the policy of Empire preference, caused serious dislocations in 
Argentine export markets and gave special impetus to the movement, 
which had been under way for some time, for the diversification of 
~gentine agriculture, and for the further development of Argentine 
mdustry. · . · 
' Argentina's trade with all countries and with the United States, in 
the period 1924-38, is shown in tables 1 and 2. The year 1929, the 
earliest year shown in the detailed tables hereinafter presented, was 
by a considerable margin a peak year in exports to the United States, 
but exports to the world as a whole were higher in 1924,1927, and 1928. 

TABLE I.-Argentina: Trade with the world, 1924-38 

["Real" value in thousands] 

Exports 
Conversion 

Imports 

Year rate: 
United 1 paper peso United 

Paper pesos States equals- Paper pesos Statl's 
dollars 1 dollars 1 

1924.-- -----------------······--- 2,298,624 . 790,:Ml3 $0.3438 1, 883,432 647,4'71 
1925 ••••••••••••••••••••••••••••• 1, 972, 568 793, 114 • 4021 1, 992,836 801,264 
1926 •• ·······-·-·-·-····· -------- 1,800,406 729,993 .4055 1, 869,310 757,930 
.1927. -·-------------------------- 2, 293,921 971,980 .4237 1, 947,283 825,102 
1928 ••••••••••••• ---------------- 2,396,608 1, 017,389 .4245 1,901,608 807,256 
1929--.--•• --------•• -.------ ~--- 2, 167,600 907,297 .4186 1, 959,085 820,018 
1930.----------•••• --••• --------- 1, 395,691 512,777 ,3674 1, 679,961 617,218 
193L •••••••• ---------- --········ 1, 455,815 427,509 .2936. 1,173,828 344.702 
1932.--------.-••• --------------- 1, 287,782 331,135 .2571 836,265 215,033 
1933 .••.. ----------------------- 1,120,842 359,006 .3203 897,149 287,357 

1934. -------------------------·-- 1,438,434 418,153 { I, 2907 } 1, 109,932 327,430 1.2950 

1935. -----·········-·····-······· 1, 569,349 449,462 { 1.2864 } 1, 174,981 339,570 1.2890 

1936 ••• -------------------------. 1, 655,712 483,137 { 1,2918.} 1, 116,711 327,531 1,2933 

1937. -----·------··-------------- 2,310,998 713,174 

i 
2, 3086 ~ 1, 557,684 479,767 1,3080 

1938.- •••••• ; •••••••••••••••••••• 1,400,453 416,355 2,2973 1,460,888 429,647 a, 2941 

1 For 1924-32, the United States dollar value was converted from the gold-peso value. The conv~rslon 
rates for the gold peso are as follows: 1924, $0.7813; 1925, $0.9138; 1926, $0.9215; 1927, $0.9630; 1928\ $0.9648; 1929, 
$0.9513; 1930, $0.8350; 1931, $0.6674; 1932, $0.5844. (One gold peso equals 2.272727 paper pesos.) 

1 Exports. ' 
llrnports. 

Source: Compiled by the United States Tarl11 Commission from Anuario del Comtrcio Exte~jor de Ia 
RtpUblica ArgtntiM, 

Total exports from Argentina in 1929 amounted to 2,168 million 
paper pesos (907 million dollars). Following the trend of world trade, 
they declined in 1932 to 1,288 million paper pesos (331 million dollars), 
or 5.9 percent of the 1929 peso total (36 percent of the dollar value). 
All export groups decreased in value, but the declines were most 
marked in wheat, frozen beef, and canned meats (see table 5). 

After 1932 the value of total exports increased, reaching 2,311 mil
lion paper pesos (713 million dollars) in 1937. The increase was sub
stantial but not spectacular until1937, when, partly as a result of the 
1936 drought in the United States, exports represented an increase ig. 
value of nearly 40 percent over those for 1936. In 1938, exports de-
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clined in value to 1,400 million paper pesos (416 million dollars), 
largely becaus~ of lower wo_r~d pric.e~, and a smaller quantity o~ exports 
of several maJor commodities ansmg from unfavorabl~ agncult~al 
conditions in Argentina and recovery from the drought m the Uruted 
States. Preliminary reports indicate that exports in 1939 totaled 
1,570 millio~ paper pesos (approximately 471 million dollars), in terms 
of pesos an mcrease of 12 pereent over 1938.20 

TABLE 2.-Argentina: Trade with the United States, 1924-38 1 

["Real" value in thousands) 

Exports Imports 

Year United Percent of United Percent of 
Paper States total to Paper States total from 
pesos dollars• United pesos dollars • United 

States States 

1924 ••••••••••••••••••••••••••• 163,273 56,129 7.1 US, 163 142,722 22.0 
1925 •••••••••••••••••••••.••••• 162,743 65,434 8.3 468,788 188,487 :13.5 
1926 •••••••••• ..-................ 163,961 66,480 9.1 460,924 186,887 24.7 
1927 ······--·········----~----- 190,499 80,719 8.3 495,037 209,757 25.4 
1928 ........................... 198,335 84,195 8.3 441,205 187,297 :13.2 

1929 ........................... 212,633 89,002 9.8 516,307 216,112 26.4 
1930 ........................... ' 135,110 49,639 9. 7 370,723 136,204 22.1 
1931 ........................... 88,039 25,853 6.1 185,317 54,420 15.8 
1932 ..... .' ..................... 43,859 11,278 3.4 112,656 28,968 . 13.5 
1933 ........................... 87,432 28,004 7.8 107,371 34,391 12.0 

1934 ........................... 78,838 22,918 5.5 145,812 43,015 13.1 
1935 ........................... 189,271 54,207 12.1 160,251 46,313 13.6 
1936 ........................... 201,517 58,803 12.2 160,865 47,182 14.4 
1937 .......................... - 294,866 90,996 12.8 250,511 77,157 . 16.1 
1938 ........................... llS, 553 35,246 8.5 254,685 74,903 17.4 

• For conversion rates, see table 1. 
• For 1924-32 the United States dollar value was eonverted from the gold-peso value. The conversion 

rates for the gold peso are as follows: 1924, $0. 7813; 1925, $0.9138; 1926, $0.9215; 1927, $0.9630; 1928, $0.9648; 1929, 
$0.9513; 1930, $0.8350; 1931, $0.6674; 1932, $0.5844. (One gold peso equals 2.272727 paper pesos.) 

Source: Compiled by the United States Tarlft Commission from .A.n1.1ario dd Comncio Exttrior dt la 
Republica Argentina. . 

Value, price, and quantum 21 indexes of Argentine exports show that 
the decline in the value of exports from 1928 to 1933, and the subse
quent recovery, were due more to fluctuations in the prices of Argentine 
exports than to variations in the quantities of goods exported. Be
tween 1928 and 1933, export prices declined more than two-fifths, while 
the quantity of goods exported decreased only about one-sixth. The 
recovery after 1933 raised the peso value of Argentina's export trade 
in terms of paper pesos (not in terms of dollars) in 1937 above the level 
attained in 1929, with a greater improvement in prices (in paper pesos) 
than in the quantity of goods exported (see table 3). Indexes for 1938 
and 1939 are not yet available. The Argentine export trade, however, 
declined sharply in 1938 as a result of smaller quantities and lower 
prices, but there was some recovery in 1939, especially after the out
break of war in Europe in September. 
m~f~~ f~\:s~ that exports in the first 4 months of 1939amoonted to 665 million paper pesos (about lllll 

.. 
11 The quantum inde:x is an attempt to measure the variations in the volume of a country's trade by elim· 

inating. th~ effect of price chang~s from the value figures. The method employed in eonstruction of the . 
Mgentmemdexesmvolvesadjustlngthevaluefiguresoftotalexportsor imports in IIC(lordllllllll with the vari
at 10ns tn the coon try's export and import price indexes. The adjusted figures are then expressed as percent
&l!es of the correspondrng figures for the base year. Because of the limitations of the basic data employed in 
the conslrllction of the price indexes, the quantum Indexes derived therefrom a.re only approxillulte measures 
of the changes m the volume of the country's exports or imports. 
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TABLE 3.-Argentina: Value,· price, and quantum indexes of exports, 1924--371 

Exports, index of- Exports, indet of-

Year Value Price Year Value Price 
pesos pesos QuantllB' pesos (=• Qnqntum 

(m/n)l (m/n)l (m/n)J 

1924 ... ------ .. ------- 100.2 116.7 85.9 
1931 _______________ 

63.5 70.7 89.!t 
1925.-------•••••• -- 86.0 128.9 66.7 1932 ................... 56.1 67.9 82.7 1926 ________________ 78.5 99.3 79.0 1933 ________________ 

48.9 65.1 75.1 
1927--------------- 100.0 100.0 100.0 1934 ________________ 62.7 78.5 79.9 
1928 ................. 104.5 113.7 91.9 1935 ................. 68.4 80.3 85.2 1929 ________________ 94.5 104.8 90.2 1936 ________________ 

72.2 94.5 76.4 
1930 .................... 00.11 93.5 65.1 1937 ----------·- ---- 100.7 llO.l 91.5-

11927=100, Original base for quantum figures Is 1910. The quantum figures are derived from the 
"valores basicos,'' I. e., values at the prices prevailing in 1910. 

' "Moneda nacional," i. e., the paper peso. Not to be taken as refiecting accurately changes in dollar 
values. 

Source: League of Nations, Retrlew of World Tradl, 1938, p. 68. 

Imporls.-Argentine imports from all countries and from the 
United States, in the period 1924-38, are shown in tables 1 and 2. 
Imports from the United States were considerably larger in 1929 than 
in earlier years, but total imports in 1925 exceeded those in 1929. 
The import trade ("real" value) in 1929 was valued at 1,959 million 
paper pesos (820 million dollars); by 1932, principally as a result of 
decreased p'ilrchasing power and increases in tariff duties, it had 
declined to 836 million paper pe~s (215 million dollars). After 1932, 
the value of Argentine imports increased, reaching 1,558 million 
paper pesos (480 million dollars) in 1937. In the next 2 years there 
was a slight decline, in 1938 to 1,461 million paper pesos (430 million 
dollars), and in 1939 to 1,338 million paper pesos 22 (approximately 
401 million dollars). The 1939 figures represent a decline of more 
than 8 percent, in terms of pesos, from 1938.23 ' 

Imports in all commodity groups and subgroups declined in value 
in 1932, as compared with 1929 (see table 11}. The most notable 
decreases occurred in iron and manufactures, machinery, and com
bustibles. By 1936 all groups had increased in value. In a number, 
the increases between 1932 and 1936 were not marked; exceptions 
were machinery, iron· and manufactures, nonferrous metals and their 
manufactures, and combustibles and lubricants. In 1937, increases _ 
over 1936 occurred in all groups, but were most marked in iron and 
manufactures, and machinery. Most groups declined in value in 
1938; combustibles and lubricants and machinery increased sub
-stantially, however, while stones, earths, glass and ceramics, tobacco, 
and beverages increased slightly. -

Value, price, and quantum indexes of Argentine imports indicate 
that the decline in the value of Argentine imports from 1929 to 1932 
and the subsequent recovery, were due more to yariations in the 
quantities of goods imported than to fluctuations in the prices of such 
imports (in terms of paper pesos). Between 1929 and 1933, prices 
of Argentine imports declined. by only about 6 percent, whereas the 
quantity of goods imported decreased by approximately three-fifths. 
Between 1933 and 1938, the price index rose irregularly; the level of 

n Preliminary. 
11 It is reported that Imports in the first 4 months of 1940 amonnted to ~3 million paper pero~~ (about 

175 million dollars). 
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import prices in pesos in 1938 was somewhat in excess of that in 1929. 
The quantum of imports between 1932 and 1937, on the other hand, 
increased to more than three-fourths of the 1929 level (in contrast 
with the quantum index of exports, which was a little higher in 1937 
than in 1929), but declined in 1938 (see tables 3 and 4). 

It thus appears that prices of exports since 1929 have varied much 
more than prices of imports, but that quantities of imports have varied 
much more than quantities of exports. This may be explained by 
the fact that prices of raw or simply manufactured products vary 
more than prices of advanced manufactures, and the fact that .Argen-

. tina's buying power for imports varies greatly with the prices of its 
export commodities. 

TABLE 4.-Argentina: Value, price, and quantum indexes of imports, 1924-38 1 

Imports, index of- Imports, index or-

Year Value Prioo Year Value Prioo 
pl'SOS pesos QllliJltum pesos pesos Quantum 

(m/n)l (m/n)• (rn/n) I (m/n)l 

1924 •••••••••••••••• 96.7 119.6 80.9 1932 .•....•.•••••••. 42.9 82.9 51.8 
192.'l .•••.••••••••••• 102.3 113.1 90.6 1933 •••••••••••••••• 46.1 79.1 58.3 
1926 .• ··-·········- 96.0 101.8 94.3 1934 ••••••• ~-------- 57.0 91.7 62.2 
1927 •••••••••••••••• 100.0 100.0 100.0 1935 •••••••••••••••• 60.3 89.0 67.8 
1928 •••••••••••••••• 97.7 85.0 114.9 1936 .••••• ---------- 57.3 80.9 70.9 
1929 •••••••••••••••• 100.6 84.1 119.8 1937 -----·-······--- 80.0 87.7 91.3 
1930 .•••••••••••••.. 86.3 84.2 102.5 1938 ................ •75.0 87.8 85.6 
1931. ••••••••••••••• 60.3 84.0 71.8 

11927~100. Original base for quantum figures is 1906 (in the source converted to 1910). The quantum 
figures are derived !rom the "valores nominales," I. e., 1906 tari.tf valu~. 

1 "Moneda nacional," I. e., the paper peso. Not to be taken as rellecting accurately cbal)ges In dollar 
values. 

Source: League or Nations, Rtl>itw of World Trade, 1938, p. 68, 

Exports from Argentina. 

Oomposition.-Exports from .Argentina, by groups, principal sub
groups, and commodities, in specified years, 1929 to 1938, are shown. 
in tables 5 and 6. Agricultural and animal products constituted by 
far the greater part of .Argentine exports. In 1929 these two groups 
accounted for nearly 97 percent of the value of total exports. There 
was but little variation from this percentage in later years. 

For every group and almost every individual commodity shown in 
table 6 there was a sharp drop in dollar value of exports between· 
1929 and 1932, attributable in large part (in most if not all cases) 
to lower prices. Every group and nearly every commodity showed a 
conspicuous increase in 1937 over 1932, and for corn the figure exceeded 
that of 1929. In practically all cases there was a 'considerable de
crease in 1938. For the major groups the ratios of the dollar value of 
exports in 1938 to that in 1929 were as follows: Agricultural products, 
33 percent; animals and animal products, 67 percent; forest products, 
70 percent. Lower prices accounted for a considerable part of these 
declines. 

Agricultural products (as distinguished from pastoral) accounted 
for approximately two-thirds of the value of all exports in the years 
1929, 1932, and 1936-37, but in 1938 declined to 47 percent. Most 
of these exports were accounted for by the cereals and flaxseed, 
Among the cereals, wheat and corn were the most important. In 1929, 
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wheat was the largest single agricultural export, constituting 29 percent' 
of total exports, in terms of value, while corn accounted for about 18 
percent. In. 193? the positions of wheat and corn were reversed, . 
and so remamed m 1936 and 1937. Exports of corn in 1937 rose to 
26 percent of total exports; a large fraction of such exports went to 
the United States because of a crop shortage created by the drought, 
in 1936 in this country. Exports of wheat in 1937 amounted to 21 
percent. The shares of wheat and corn each dropped to about 13 
percent in 1938, the decline being accounted for by an unfavorable 
crop year in Argentina and the virtual cessation of the demand of 
the United States for corn imports. 

TAliLE 5.-Argmlina: &ports, by commodity groups, principal subgroups, and 
·commodities, in specified years, 1929 to 1938 

(Value in thoosands of paper pesos] 

Commodity group, subgroup, or 
commodity' 19291 19321 1936 1937 1938 a _______________________ , ______ , ______ , ______ , ______ _____ 

Orand totaL_________________________ 2, 167, 600 1, 287, 782 1, 655, 712 2, 310, 998 1, 400,453 

Agricultnral products. ______________________ • 1, 416,479 • 848,024 962.591 1, 488.563 664,256 
Cereals and lillseed ...................... 11,354,448 • 803,876 864.422 1, 411,158 590.053 

Wheat·----------------------------- 631,755 226,060 170,043 475,541 183,410 Flaxseed (liDseed)___________________ 273,088 186,779 211,296 275, 284 181,223 
Corn________________________________ 381,902 320,750 445,270 598.473 180,522 

g:r~y:::::::::::::~:::::=::::::::: ~~:~ ~:= 1::~ ~:~ fs:: 
Flour and other products from the mlJl. 

ing of wheat---------------------------
All other agricnltural products ••••••••••• 

Animals and animal products ••••••••••••••• 
Meats .................................. . 

Chilled beef ••••••••••••••••••••••••• 
Canned meats ••••••••••••••••••••••• 
Frozen mutton •••••••••••••••••••••• Frozen beef ______________________ _ 

WooL •••••••••••••••••••••.•.••••••••••• 
Hides and sklns--.-----------········-

Cattle hides, dry and salted ••••••••• 
Sheep and lamb skins •••.••••••••••• 

Animal byproducts •••••••••••••••••••••• 
All other animals and animal products •• 

Forest products ••••••••••••••••••••••••••••• 

~~~~=:iS::::::::::::::::::::: 

• 34,192 
27,839 

•680,516 
• 304,124 

159,360 
37,483 
32,022 
47,917 

158, 3()6 

•us, 787 
95,552 
17,495 

144,425 
54,874 

141,795 
31,507 
•m 

• 21,010 
23,138 

1393,424 
1193,284 

125,651 
10,&17 
23,220 
11,319 
75,659 

461,116 
51,731 
7,978 

• 28,317 
35,048 

• 27,929 
25,144 

1934 
Miscellaneous products, etc., and mineral 

products.--------------------------------- • 28,039 117,471 
Miscellaneous products and articles, 

national and nationa.lit.ed goods_______ 127,480 '15, 494 
Miner31 products_______________________ 1 559 1 1,977 

33,975 
64,194 

613,876 
267,472 
169,464 
22,016 
34,235 
9,366 

151,405 
116,109 
91,264 
16,784 
44,713 
34,177 
38,569 
34,067 
8,813 

31,1164 

22,390 
9,474 

40,666 
36,739 

727,751 
312,225 
170,419 
34,045 
36,089 
28,683 

171,188 
153,166 
126,880 
17,456 
58,729 
32,443 
45,853 
40, 168 
7,969 

40,862 

24,143 
16,719 

32,550 
41,653 

638,279 
317,568 
166,693 
44,767 
33,812 
33,301 

153,752 
101,259 
83,597 
11,935 
36,876 
28,824 
41,352 
34,495 
6,814 

49,752 

32,361 
17,391 

I Classifications employed in this table are those given in the Argentine exportstatisties for 1938. Oronps 
are ranked according to value in 1938. 

1 Original statistics in gold pesos. Converted to paper pesos at the rate or 1 gold peso=2.2727 paper pesos. 
a In 1938 there were some shifts of commodities from subgroup to subgroup within the animals and animal 

products, minE'rBl products, and miscellaneous products groups: there also was some shift of commodities 
between the animals and animal products and the IJJ.iscellaneous products groups. 

• Not strictly comparable with the yeers 1~38. In 1934 the export schednle was revised, resnlting in a 
slight ditierenee in commodities included in or excluded from this gronp. 

1 Not comparable with the yeers 1936-38, inasmuch as there WllS a considerable shift in commodities from 
the miscellaneous group to the mineral products group in the 1934 revision of the eiPOrt schedule, together 
with other minor changes by transfer of commodities to and from the other groups. There were only 236 
items in the export sehednle prior to the revision; there now are 673 items. 

Sourte: Compiled by the United States Tarill C~on from Anuario !Ul Comnelo Emrior dd l4 
&pUblittJ Arglllllifla. 

The share of :flaxseed in total exports was fairly stable in the decade 
1929-38, ranging between 12 and 14 percent. Although the quanti~ 
ties of oats and barley and of flour and other wheat products exported 
from .Argentina were large, they were unimportant in relation to total 
Argentine trade. In 1938, oats accounted for less than 2 percent of 
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the value of total exports, barley for little more tha~ 1 percent, and 
flour and other products from the milling of wheat for somewhat 
·over 2 percent. 

TABLE 6.-Argentina: Exports, by commodity groups, principal subgroups, and 
commodities, in specified years, 1929 to 1938 

(Value in thousands of U.S. dollars] 

1929 1932 1936 1937 u~sl 
(1 paper peso (1 paper peso (1 paper peso (1 paper peso (1 paper peso 

=$0.4l&l) =$0.U71) =$0.2918) =$0.3086) =$0.2973) 

Commodity group, subgroup, 
or oommodity 1 Per· Per· Per- Per- Per-

Value• cent Value• cent Value cent Value cent Value cent. 
of of of of of 

total total total total total 

Grand totaL. .••..•.•••••. 907,297 100.0 331,135 100.0 483,137 100.0 713,174 100.0 416,355 100.0 
I= 

A~~~~~\;rraa~Jf~~~~-::::::::::: 1.592, 899 65.4 4218,058 65.8 280,884 58.1 459,371 64.4 197. 4.~3 47.4 
4566,934 62.5 4206, 706 62.41252,238 52.2 435,483 61.1 175,423 42.1 

Wheat ...................... 2f\4, 435 29.1 58,128 17.6 49, 61~ 10.3 146,752 ~.6 54,528 13.1 
Flaxseed (linseed) ••••••••••. 114,302 12.6 48,028 14.5 61,656 12.8 84, 953 11.9 53,878 12.9 
Corn ........................ 159.853 17.6 82, 4i6 24.9 129,930 26.9 184,689 25.9 53,669 12.9 
Oats ........................ 13,169 1.5 9,385 2.8 2.897 .6 7,608 1.1 6, 738 1.6 
Barley ...................... 7,965 .9 4,625 1.4 4,282 .9 6, 555 .9 5,467 . 1.3 

Flour and other products 
from the milling of wheat ... 114,312 1.6 15,402 1.6 9. 914 2.1 12,550 1.8 9,677 2.3 

All other f:ll!ricultural products. 11,6.53 1.3 5, 9.50 1.8 18,732 3.8 11,338 1.5 12,383 3.0 
Animals and animal products... 4284,845 31.4 1101,364 30.5 179,129 37.1 224,584 31.5 189,761 45.6 

Meats _______ -······----------- 4127, 298 14.0 149,700 15.0 78,048 16.2 96,353 13.5 94,413 22.7 
Chilled beeL ............... 66,704 7. 4 32,309 9. 8 49,449 10.2 52,591 7. 4 49,558 11.9 
Canned meats ............... 15,689 1.7 2, 738 .8 6,424 1. 3 10,506 1. 5 13,309 3.2 
Frozen mutton .............. 13,404 1.5 5, 9\1 1.8 9,990 2. 1 11,137 1.6 10,052 2.4 
Frozen beef.. ............... ~.057 2.2 2. 910 . 9 2. 733 .6 8,~2 1.2 9,000 2.4 

Wool.. ........................ 66,263 7. 3 19,455 5. 9 44,180 9.2 52,829 7. 4 45,710 11.0 
Hides and skins ............... 4 49,721 5.5 115,715 4.7 33,881 7. 0 47,267 6.6 30, 105 7.2 

Cattle hides, dry and salted. 39,996 4.4 13,302 4.0 26,tm 5. 5 39,155 5. 5 24,853 6.0 
She~:p and lamb skins ....... 7, 323 .8 2, 051 .6 4, 898 1.0 5, 387 .s 3. 548 .9 

Animal byproducts ........... 118,595 2.0 17,281 2.2 13,047 2. 7 18,124 2.5 10,963 2.6 
All other animals and animal 

products .. ------------------ 22,968 2.6 9, 213 2. 7 9,973 2.0 10,011 1.5 8, 570 2.1 
Forest products ................. 417,494 1. 9 17,181 2.2 11,254 2.3 14,150 2.0 12,294 3.0 

Quehracho extracL ........... '13, 188 1.5 6,465 2.0 9,941 2.1 12,396 1. 7 10,255 2.5 
Game and fish products _________ 1323 (I) 1240 .1 2,572 .5 2,459 .3 2,026 .5 
Miscellaneous products, etc., 

M~~!~~~:~ P~~~g~~kiin<i- t 11,736 1.3 14,492 1.4 9,298 2.0 12,610 1.8 14,791 3.5 

articiPs, national and na-
7, 45} tionalized goods ............. I 11,502 1.3 I 3, 984 1.2 6, 533 1.4 .1.1 9,621 2.3 

Mineral product~----···-----· 1234 (1) I 508 .2 2,765 .6 5,159 • 7 5,170 1.2 

I Classifications employed in thi~ hble are tho!lf given in the Argentine export statistics for 1938. Groups 
e.re rankPd according to valuP in 1938. 
, •In 1938 there were some shifts of commodities from subgroup to subgroup within the animals and animal 
products, mineml products, and miscelllll!eous products groups; there also was some shift of oommodities 
betwl!<!n the animals and animal products and the miscellaneous products groups, 

1 For 1n9 and 19:32 the U.S. dollar value has be~:n converted from the gold peso value. The conversion 
raws lor the !!old peso are as follow~: 1929, $0.9Sl3; 1932, $0.5844. One g,)ld peso equals 2.272727 paper pesos. 

t Not strictly comparable with the years 1Q36-3S. In 1934 the export schedule was re¥ised, resulting in 
a ~light. rtifference in commodities included in or excluded from this group. 

I Less than ont"-tenth of 1 percent. -
• l\ot comp10rable with the years 1936-3~. ina.~much ss there was a considerable shift in commodities from 

the miscellaneous group to the mineral products group in the 19:H re\i.sion of the export schedule, to~ether 
With other minor chan~es by transfer of commodities to and from the other groups. There were only 236 
items in the export schedule prior to the revision; there now are 673 items. 

Source: Compiled by the UniOOd States TarHf Commission from Anuario del Comereio E:derlor de lt 
Rtptl.Wca Argl"'ltina . 

. Certain other agricultural products in recent years have become 
1mportant. to Argentina, although exports of them still constitute a. 
small part of total Argentine exports. Exports of cotton (103,000 
bales in 1938) have fluctuated considerably in recent years; more 
tha~ half of the Argentine cotton crop .is consumed by the domestic 
textile industry. Exports of sugar {5.8 million pounds in 1938) ha"e 

58:!198-H-3 
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also varied markedly. The production and exports of fruits have 
made substantial progress in recent years; total exports of fresh fruit 
increased regularly from'7,699 long tons valued at $413,000 in 1933 
to 32,404 long tons valued at $2,187,000 in 1938. More than half 
of the total exports of fresh fruits in 1938 consisted of pears, about 
one-fourth of grapes, and about one-seventh of apples. 

Animal products constitute the second most important Argentine 
export classification. In the period 1929-38 they remained fairly 
constant at a little over 30 percent of all exports, except in 1936, 
when they reached 37 percent, and in 1938,. when they formed over 
45 percent. The most important product in this classification, which 
ranged between 13 and 23 percent of all exports, was meats, including 
chilled beef, frozen mutton, canned meats, and frozen beef. Chilled 
beef in general accounted for more than one-half of all meat exports. 
Other animal products included wool, cattle hides, sheep and lamb 
skins, and animal byproducts. 

The remaining exports-forest products, game and fish products, 
and miscellaneous products and mineral products-are not important 
elements in Argentina's export trade. These groups, which together 
formed approximately 3 percent of all exports in 1929, increased 
irregularly to 7 percent of the total in 1938. The increase in the share 
of. these commodities in 1938 resulted largely from the decline in 
exports of cereals. . · 

Quantities, values, and unit .values of exports of selected commod
ities from Argentina, in specified years, 1929 to 1938, are shown in 
table 7. Exports of cereals, especially wheat, corn, and oats, have 
fluctuated widely from year to year because of the size of the crops in 
Argentina, in other exporting countries, and in the importing coun
tries. 

The general trend of exports of wheat (in terms of quantity) has 
been downward, largely as a result of the self-sufficiency policies of 
certain European importing countries. Exports of wheat, which . 

' amounted to 243 million bushels in 1929, dropped to 59 million bushels 
in 1936; they increased to 143 million bushels in 1937, but in 1938 
were 71 million bushels or less than one-third those in 1929. Exports 
of corn increased from 199 million bushels in 1929 to 358 million in 
1937, but fell to 104 million in 1938. Shipments of oats have varied 
widely; in 1937 and 1938, however, they were only slightly less than 
in 1929. In the years shown in table 7, exports of barley, used abroad 
largely for feed., have been relatively stable; the only marked decline 
occurred in 1938. 

Exports of flaxseed have been more stable than those of wheat, 
corn, and oats, but nevertheless have shown variations which reflect· 

' not only the effect of weather conditions in Argentina and other 
flaxseed-growing countries, but also the effect of the commercial poli
cies of importing countries and of variations in their business activity. 
Before the war the British policy of Imperial preference, French 
quotas and increased duties, and Germany's restriction of imports, 
operated to disrupt Argentina's markets for flaxseed. The increase 
in exports of flaxseed sho·wn for 1937 (table 7) reflects the greatly 
expanded exports to the United States as a result of the short crop in 
this country in 1936 and the economic revival in 1937. 
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Exports of chilled beef from Argentina, practically all of which 
went to the United Kingdom, were fairly stable (in terms of quantity) 
although there was a slight downward trend in 1936-38 (see table 7). 

·Exports of frozen beef, which went to a variety of markets, fluctuated 
markedly; the quantities in 1937 and 1938 were well below the quan
tity in 1929. Shipments of frozen and chilled mutton, approximately 
nine-tenths of which were taken by the United Kingdom, were smaller 
in 1936-38, reflecting the influence of the Ottawa Agreements and t~e 
United Kingdom quota and increased customs duties on non-Empire 
meats. Exports in 1938 were only about two-thirds of those in 1929, 
in terms of quantity. 

TABLE 7.-Argentina: Exports of selected commodities, in specified years, 1929 to 
1938 

Commodity ~ 1932 I 1936 I 1937~ 
Quantity 

Wbeat, 1,000 bushels __ .---------·-····--············ 242.996 126,466 59,171 142,829 71,295 
Flaxseed, 1,000 bushels_ .. -------·------------------- 63,677 79,823 58,576 70,943 49,806 
Corn, 1,000 bushels--------·························· 198,721 277, 755 329,969 357, 750 104,016 
Oats, 1,000 bushels_,,, ....•...•...•••..•..••••..•••• 29,638 49,302 12,109 27,792 26,303 
Barley, 1,000 bushels_ .. __ .. ------------------------- 11,483 12,909 11,344 11,689 9, 708 
Beef, chilled, 1,000 pounds_,, ........................ 789, 159 817,100 788, OS5 770,466 754,912 
Beer, frozen, 1,000 pounds ____________________________ 268,324 80,821 87,415 203,072 226,481 
Mutton, frozen and chilled, 1,000 pounds ............ _ 177,576 1.56,494 110,307 113.892 104.990 
Wool, 1,000 pounds-----------------------------·--·- 284,313 289,878 307,764 255,956 33t, 830 
Cattle bides, dry and salted, 1,000 pounds_ ............ 285.161 244, 170 306,287 313,205 294,206 
Quebracho lo~s. 1,000 pounds _________ .............. - 360,024 113, 1C.O 132,977 193,943 192 332 
Quebracho extract, 1,000 pounds ..................... 332,207 414,595 338,958 437,569 370, 241 

I 

Value (1,000 U. S. dollars) 1 

\'heR!. 264,435 58,128 49,618 146,752 54,528 
n~ ... ,..n 114,302 48,028 61,656 84,953 53,878 1nrn 159,853 82,476 129,930 184,689 53.669 
)~;~p~--.- ..... -.---.---.... -.--.. ------.... -........ 13,169 ·9, 385 2,897 7,608 6, 738 

:~:~i· -rr~.i~~~: 
7. 965 4.625 4, 282 6, 555 5,467 

66, 704 32,309 49.449 52,591 49.51i8 
~.057 2, 910 2. 733 8,852 9, 900 i, )n frMPn. and ehillon 13,404 5. 971 9, 990 11.137 10,052 

'on 66,2153 19,454 44,180 . 52,829 45,710 
:8(' .'e _n~o_e~c ~-ry oolto<l 39,996 13.302 26,631 39,155 24,853 

3, 723 527 827 1,213 1, 240 
13,188 6,466 9, 941 12,396 10.255 

Unit value (U.S. dollars) . 

Wheat, busheL ______ _. ............................. 1.09 0.46 0.84 1.03 o. 76 
Flaxseed. busheL .......... ~ ........................ 1.80 .60 1.05 1.20 1.08 

s~~~ .. ~:::~~1.-~:::::::: :::::::::::::::::::::::::::::: .804 • 297 .394 .516 .516 
.444 .190 .239 .274 .256 

Barley, busheL _____ ,.,, ............................. .6114 .358 .377 .561 .563 

~~~: f~i~~· t~uu~:::::::::::::::::::::::::::::::::: .085 .040 .063 .068 .066 
.075 .036 .031 .044 .044 

Mutton, frozen and chilled, pound .................. .075 .038 .091 .098 .096 
Wool, ~und_ ------·------·------- ...... : ........... • 233 .067 .144 .206 .137 

~~~~~cig~~~~~;;~!~~~--~~~~~~~::::::::::::::::: .140 .054 .087 .125 .084 
.010 .005 .006 .006 .006 

t..tu~bracho Cltract, pound-----------------·------··· .040 .016 .029 .028 .028 

1 Convert('d at rates shown In table9. 

R~po:t!;lc::d, ~~::~il~. by the United States Taritf Commission from A11114rlo del Comerclo Erterior de 1c 

Total exports of wool from Argentina (in terms of quantity) have 
also b~l'n relatively stable; the annual average for the 3 years 1936-38 
was sbghtly higher than e>.."Ports in either 1929 or 1932 (table 7). 
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Exports of unwashed wool, which constitute nearly six-sevenths of all 
wool exports, did not fluctuate greatly,· except in 1937. Those of 
washed wool, however, increased after 1929, the quantity in 1938 
being about five times that in 1929. Exports of cattle hides (both 
dry and salted) were greater in each of the 3 years 1936-38 (on the 
basis of quantity) than in either 1929 or 1932. 

Exports of quebracho logs in recent years have been much smaller, 
in terms of quantity, than in 1929. Exports of quebracho extract 
illcreased from 1929 to 1932; although there was considerable fluctua
tion in the years 1936-38, the annual average in that period did not 
.equal exports in 1932, and after 1935, exports were materially re
duced as the result of an agreement between producers in both Ar
gentina and Paraguay. Under this agreement, following a period of 
llnlimited production and unrestricted competition which had de
moralized the industry, the factories producing extract limit their 
output pro rata according to capacity; fix prices, and sell through 
predetermined 1;1gencies to assigned markets. 

Destination.-The principal destinations of exports from Argentina 
in 1938 were the United Kingdom (33 percent of the total value), 
Germany (12 -percent), and the United States (8 percent). Other 
important purchasers in that year included Belgium, the Netherlands, 
Brazil, France, Italy, and Japan. Exports from Argentina to selected 
countries, in specified years, 1929 to 1938, are, shown in tables 8 and 
9. More detailed data for 193.7 are shown in table 10. 

TABLE 8.-Argentina: Foreign trade with selected countries, in terms of pesos, 
in specified years, 1929 to 1938 

[Value in thousands of paper pesos t] 

Country 

Exports to-
All countries ••••••••••••••.••••••.•••. 

UNITED STATES ____________ , 
United Kingdom~----------------
Germany ____________ •••••••••••••• 
J apa.n.- ------------- -------·-----
Italy .• ------------------~--------
France._,------------ ... ----------
All other •• ----------------------·· 

1929 

2,167,600 

212,633 
697,346 
216,937 
. 2. 715 

124,547 
\54,273 
759,149 

---

1932 

1, ZS7, 782 
---

43,859 
464,959 
112,664 

1, 912 
69,095 

118,671 
476,622 

= 

1936 1937 1938 

1, 655,712 2,310, 998 1, 400,453 
---------

201,517 294,866 118,553 
581,660 671,878 459,495 
96,650 157,182 163,544 
25,683 24,058 16,229 
40,726 . 142,524 35,559 
88,513 95,868 75,394 

620,963 924,622 1531,679 
= = 

Imp1~}8c~~rles ................... _______ 1, 959,085 836,265 1,116, 711 1, 557,684 1, 460,888 
---------------

UNITED STATES-------------
United Kingdom~-------··--------
Germany ............... -----------
Japan ••• :-•••••••••• --------------
Italy-- -----------·----------------France ___________________________ _ 

1 All other ...... --------------------

516, 307 112, 656 160, 865 250, 511 254, 685 
345, 384 180, 004 262, 702 322, 856 293, 006 
225, 163 77,461 103,379 166,488 150,527 

~- ~w ~~ ~- ~-172, 284 89,438 46,439 72,508 88,756 
119, 901 46, 819 49, 060 65,288 69, 229 
569,223 317,533 449,828 623, 734 1550,201 

1 One gold peso equals 2.272727 paper pesos. 
I Eire is included for 1929 but not for subsequent years. 
'InC'Iudes trade with the following principal countries: 

Paperpe81l8 
'Exports to- (I ,000) 

Belgium-Luxemburg ................. 103,897 
Netherlands.----------·----------···· 103,265 
BraziL .. ----------------------------- 98,308 

Paper pe~o• 
Imports from- (1 ,000) 

Belgium-Luxemburg .. -----------···· 100,439 
BraziL .. ~------------·-----------·--- 75,062 
Peru. __ --·-----·--·------------------ 48,652 
British India.-------------··------··· 50,834 
Netherlands West Indies............. 40,712 
Netherlands.......................... 24, 705 

Source: Compiled by the United Sta!es Tariff Commission from Anuario del Comtrcio E:ttrior de Ia 
fltpUbliCJJ Argentina. 
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TABLE 9.-Argentina: Foreign trade with selected countries, in terms of dollars, 
in specified years, 1929 to 1938 

[Value in thousands of U. S. dolla.rs] 

1929 1932 1936 1937 1938 

Country I~ I~ I~ I~ ~~-Value 1 cent of Value 1 cent of Value centof Value centof Value cent of 
total total total total total 

(1 paper peso= (1 paper peso= (1 paper peso= (1 paper peso= (1 paper peso* 
$0.4186) $0.2571) $0.2918) $0.3086) $0.2973) 

Exports t~r-
All countries .••••••••• 907,297 100.0 331,135 100.0 483,137 100.0 713,174 100.0 416,355 100.0 

--- ------------- --
UNITED STATES. 89,002 9.8 11,278 3. 4 58,803 12.2 90,996 12.8 35,246 8.5 
United Kingdom a •• 291,889 32.2 119, 558 36. 1 169,728 35.1 207,342 29.1 136,608 32.8 
Germany ........... 90,804 10.0 28,970 8.8 28,203 5.8 48,506 6.8 48,621 11.7 
Japan ...... __ ------- 1,137 .1 491 .1 7,494 1.1 7,424 1.0 4,825 1.1 
Italy __ ---·----·-···· 52,132 5.8 17,767 5.4 11,884 2.5 43,983 6.2 10, 57~ 2.5 
France.------------- 64,574 7.1 30,514 9. 2 25,828 5.3 29,585 4.1 22,415 5.4 
All otber ........... 317,759 35.0 122,557\ 37.0 181,197 37.5 285,338 40.0 1158,068 38.0 

(1 paper peso= (1 paper peso= (1 paper peso= (1 paper peso= (1 paper peSO"' 
$0.4186) $0.2571) $0.2933) $0.3080) $0.2941) 

Imports from-
215,033 100.0 327,531 100.0 479,767 100.0 429,647 100.0 All countries .......... 820,018 100.0 --

UNITED STATES. 216,112 26.4 28,968 13.5 47,182 14.4 77,157 16.1 74,903 1H 
United Kingdom 1 __ 144,568 17.6 46,285 21.5 77,050 23.5 99,440 20.7 86,173 20.1 
Germany----··--·-- 94,247 11.5 19,918 9.2 30,321 9.3 51,278 10.7 n:rz~ 10.3' 
Japan .••• ----- ...... 4,530 .5 3,177 1.5 13,034 4.0 17,340 3.6 3.7 
Italy ............ , ... 72, 113 8.8 22,998 10.7 13,620 4.1 22.333 4. 7 26,103 6.1 
France_, ____________ 50,187 6.1 12,039 5.6 14,389 4.4 20,109 4.2 20, 36o 4.7 
All other---·------- 238,261 29.1 81,648 38.0 131,935 40.3 192,110 40.0 161,814 37.1 

1 For 1929 and 1932, the U. S. dollar value has been converted from the gold-peso value. The conversion 
rates for tbe gold peso were as follows: 1929, $0.9513; 1932, $0.5844. One gold peso equals 2.272727 paper pesos. 

s Eire is included for 1929 but. not for subsequent years. 
• Includes trade with the following principal countries: 

U.S. doll4n Pm:ent U. s.' doll4ra Percent 
Erporn to- (I ,!XX)) of total Importafrom- (J,!XJ()) oftotal 

Belgium-Luxemburg. _______ 30,889 7.4 Belgium-Luxemburg ________ 29,539 6. ~ 
Netherlands ................. 30,701 7. 4 
Brazil ....................... 29,227 7.0 

BraziL.--------------------- 22,076 5.1 
Peru .. ---------------------- 14,309 3. 3 
British India ................ 14,950 · 3. 5 
Netherlands West Indies .... 11,973 2. 8 
Netherlands ............... ,. 7, 266 1. 7 

Source: Compiled by the United States Tariff Commission from Anuario dtl Comercio Exterior dt Ia 
Rtprl.b/Jro Argentina. 

The most significant developments in the distribution of Argentine· 
exports in the decade 1929-38 were the maintenance of the position of 
the United Kingdom, the recent increase in the share obtained by 
Germany, and the fluctuations in the proportion taken by the United 
States. . 

The United Kingdom has long been the principal export market for 
Argentina; in the 10 years 1929-38, it purchased approximately one
third of all products shipped from Argentina, including large quantities 
of chilled, frozen, and canned meats, cattle hides, wool, corn, and 
wheat. Although the share of the United Kingdom has been rela
tively constant, the value of exports from Argentina to that country • 
ranged frdm 120 million dollars (1932) to 292 million dollars (1929). 

Exports to Germany varied between 28 million (1936) and 91 million 
dollars (1929). They represented 10 percent of the total in 1929, but. 
declined to less than 6 percent in 1936. As a result of increased P'lf-
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chases of, wheat, wool, co~n, cotton, frozen beef, and quebracho, 
Germany s share of Argentme exports reached nearly 12 percent in 
1938. 

TABLE 10.-Argentina: Foreign trade, by geographic areas and principal countries, 
in 1937 

[Value in thousands of U; S. dollars] 

Exports 1 (1 peso=$0.3086) 

To-

Western Hemisphere: 
UNITED S'l'A TES .•...•. 
Canada ................... . 
BraziL .................... . 
Chile ...................... . 

~:~~~~~:::::::::::::::::: 
Uruguay.------- .. ___ ...... 
All other Western Hemi-

sphere countries ..... ____ . 

"Real'' 
values 

90,996 
19,775 
40.724 
4,007 
3,183 
4,050 
3, 540 

5,404 

Percent 
of total 

12.8 . 
2.8 
5. 7 
.6 
.4 
.6 
.5 

. 7 
TotaL ________________ 171.679 --u:l 

Europe: 
United Kingdom a __ ---·--
Germany .. ··--------------

. &~t~~::::::::::::::::::::: 
Belgium-Luxemburg ....... 
Netllerlands. --------------
Denmark .• ---------------
Sweden ••.. ---------------
All other European coun-

tries ... -----.------ .... ---

I 

207,342 
48,506 
29,585 
43,983 
67,037 
66,931 
11,463 
9, 538 

45,802 

29.1 
1\.8 
4.1 
6.2 
9.4 

. 9.4 
1.6 
1.3 

6.4 

TotaL ................ 530:187--u:3 
Asia: 

Japan______________________ 7, 424 1.1 
·A lotherAsiaticcountries.. 808 .1 

TotaL ............ .'... 8,232 1.2 

Africa________________________ 2, 449 '· 3 

8~~~~i[;i.iiDiliit(oiioi-ilerL ~: <•> • 
1 

Grand total............ 713,174 100.0 

Imports 1 (1 peso=$0.3080) 

I I 

From- ~'Tariff" uR~al" 
values values 

--
Western Hemisphere: 

UNITED STATES ___ 76,427 77,157 
Canada.--------- ______ 7, 590 7.040 
BraziL ................ 19,861 24.340 Peru ___________________ 13,951 9,447 
Netherlands West In· dies. _________________ 13,623 9,223 
All other Western 

Hemisphere countries_ 10,365 -----TotaL _____________ 141,817 

Europe: 
United Kingdom a _____ 88,002 99,440 
Germany ______________ 48.506 51,278 
France __________ ------- 17,732 20,109 
Italy.------------------ 25,557 22,333 
Belgium-Luxemburg ___ 33, 855 41,927 
Netherlands ........ ____ 14,949 14,496 
Sweden. ____ ----------- 8.249 7,997 
Switzerland._···------- 6,023 6,062 
Czechoslovakia. ___ .• ___ 5, 654 6,499 
Poland and Danzig .... 5,170 5,573 
Norway ................ 4,254 3, 804 
Finlan<t ................ 4,150 3, 723 
All other European 

countries .. _____ ... ___ 13,744 
-----

TotaL ............. 275,845 
~- .. ----

= --
Asia: 
Jap~n- _______ ---------- 15,255 17,340 
British India ........... 18,595 16,947 
British East Indies _____ 7, 217 3,302 
Ceylon ................. 
All other Asiatic coun-

3,225 1,471 

tries---------._ ..... __ 3. 266 
-----

TotaL .. ________ .. 47,558 

Africa.---------------- ... 705 
Oceania. _____ ........... _ 732 

Grand totaL ...... 466,657 479,767 

Per· 
Ct'nt of 
total I 
--

16.4 
1.6 
4. 3 
3.0 

2.9 

2-2 
--

30.4 

18.7 
10.4 
3.8 
5. 5 
7.2 
3. 2 
!.8 
1.3 
12 
1.1 
.9 
.9 

3.0 --
59.1 

= 
a. a 
4.0 
!.5 
• 7 

• 7 --
10.2 

:~ 
100.0 

1 Imports for consumption. E:x;ports of national and nationalized products. Specie and gold bullion are 
shown separately~ silver bullion is included as "merchandise." 

1 Based on "tariff" values. 1 Includes Northern Ireland. 1 Less than one-tenth of 1 percent. 
Source: Compiled by the United States Taritl Commission from Anuario del Comercio Exterior de la 

Reptl.blica Argentina, 1937. 

Purchases of the United States, consisting chiefly of flaxseed, wool, 
cattle hides, quebracho, and occasionally corn (especially in 1936 and 
1937) varied between 11 million (1932) and 9i million dollars (1937).24 

In 1929 nearly 10 percent of all Argentine exports were shipped to the 
United States. This, however, was a record proportion. The share 
of the United States had averaged 8 percent from 1924 to 1928, and 
the highest percentage prior to 1929 (9 percent) was reached in 1926 

h In tbe period 1931-38, exports from ArgPntina to the United States probably were undervalued, on the 
average, by about 20 percent. 
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(table 2). In 1932 the share of the United States dropped to less than 
4 percent. In the 3 years 1935-37, because of short crops following 
the droughts of 1934 and 1936, the United States took between 12 and 
13 percent of all Argentine exports, but in 1938 the proportion declined 
to 8 percent. · 

Exports to France in the decade 1929-38 ranged between 4 percent 
and 9 percent of total Argentine exports.26 The share of Italy was 
between 2 percent (1938) and 6 percent (1937).26 T4e share of Japan, 
a minor factor in Argentine exports, increased from atlOut one-tel)th 
of 1 percent in 1929 to more than 1 percent in 1938. Exports from 
Argentina to other Latin American republics (principally Brazil) have 
been substantial. In 1937 they amounted to 63 million dollars, or 
approximately 9 percent of the value of total exports in that year. 

Prior to 1940, the United Kingdom, the Netherlands, Belgium, and 
the United States were the outstanding markets for Argentine agri
cultural (as distinguished from pastoral) products. The United 
Kingdom, by far the largest single purchaser of Argentine corn, in 
the years 1935-37 took between 33 and 41 percent of all exports of 
corn. Belgium was the second most important market for that 
product; the Netherlands ordinarily occupied thlrd place. 

The relative positions of purchasers of Argentine wheat have varied 
considerably, but the United Kingdom and Brazil have been the 
principal purchasers since 1931. Exports of flaxseed from Argentina ' 
went principally to the Netherlands, the United States, and France. 
In 1935 and 1936, the Netherlands was the largest market, taking 
about one-fourth of the total, but in 1937, because of a crop shortage, 
the United States became the largest market (37 percent) .27 . 

In the period 1935-37, the leading markets for Argentine exports 
of animals and animal products were the United Kingdom, the United 
States, and Germany, in tpe order named. The principal market for 
meats was the United Kingdom, which took four-fifths of all meat 
exported in 1937. Practically all of the chilled beef, nearly all the 
frozen mutton, and over half of the canned meats exported in the 3 
years 1935-37 were purchased by the United Kingdom. Germany 
was the leading purchaser of frozen beef, taking approximately one
half of all such exports, in terms of both quantity and value. 

Inedible animal products exported from Argentina are accounted 
for chiefly by wool, hides and skins, and animal byproducts. The 
principal markets for wool in 1937 were the United Kingdom (22 
percent), the United States (19 percent), and France (13 percent); 
these percentages indicate approximately the positions held in the 
3 years 1935-37. Salted cattle hides in these years went principally 
to the United States, ~rmany, and the United Kingdom. There 
has been a considerable shift in the position of purchasers of Argentine 
dry cattle· hides; first place, in the period 1935-37, was held succes
sively by Germany, Poland, and Italy; the United Kirlgdom occupied 
second place in all 3 yea:rs. • 

From two-thirds to three-fourths of the exports oi sheepskins from 
Argentina, in the years 1935-37, went to France, and about the same'· 
proportion of the goat and kid skins exported were absorbed by the 

II The value of exports ro Franoe ran~~d from 22 million (1938) to 65 million dolle.rs (1929). 
• The vl!lue of ltali&n purche.st"S ran~fd from 11 million (1938) to 52 million dollars (192\1). 
"The discussions of export commodities by countries of destination e.nd of import commodities by 

countries of ongin e.n> le.rgely based on statistics furnishoo by the Division of Regional lnJOI'IIUltion, U. 8. 
Department of Commerce. Data for yee.rs subsequent to 1~37 are not readily e.vaile.ble. 
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United States. The principal markets for casein were Germany and 
the United Kingdom; the United Kingdom led in purchases of grease, 
tallow, and butter. 

Other Argentine exports are comparatively unimportant. The 
United States was the leading country of destination for forest products 
(largely quebracho extract) and game and fish products (largely fur 
skins). Exports of sugar went largely to Bolivia, and those of cotton 
in !ecent years were taken largely by Germany. Exports of -fresh 
fruits in 1938 'Went to a variety of markets. The United Kingdom 
was the leading purchaser of pears; smaller quantities were taken by 
France and Brazil. The principal purchasers of Argentine apples in 
1938 were Brazil, Sweden, and Germany. Table grapes went chiefly 
to the United States1 Brazil, and Sweden. 

Imports Into Argentina. 

Oomposition.-Imports into ~gentina, by groups and principal 
subgroups, in specified years, 1929 to 1938, are shown in tables 11 and 
12.28 The six most important groups of Argentine imports-textiles 
and manufactures, combustibles and lubricants, iron and manu
factures, machinery, foodstuffs, and chemical products-constituted 
approximately three-fourths of all Argentine imports in the decade 
1929-38. 

Variations in the buying power of Argentina in the past decade 
' have affected certain groups of imports much more than others. 

Capital goods, for example, have been affected more than consumer 
goods. The very small imports of machinery and vehicles in 1932, 
at the bottom of the depression, make the shares of most other 
groups in the total trade higher in that year than in other years shown 

,in table 11. 
The changes in the absolute values from year to year have in some 

part been due to price fluctuations. In dollar value, imports in all 
the groups in 1937 and 1938 were smaller than in 1929, but larger-in 
most cases much larger-than in 1932. In terms of dollar value 
("real" values), the ratios of imports in 1938 to those in 1929 for the 
major groups were as follows:_ Textiles and manufactures, 51 percent; 
combustibles and lubricants, 65 percent; machinery (including 
vehicles), 51 percent; iron and manufactures, 70 percent; foodstuffs, 
35 percent; chemicals, 57 percent; paper, cardboard, and paper 
manufactures, 78 percent; metals, except iron and steel manufactures, 
62 percent; wood and manufactures, 44 percent; stones, earths, glass, 
and ceramics, 42 percent; and rubber manufactures, 29 percent. 

Textiles and manufactures, the leading Argentine import group, 
constituted between 23 percent (1938) and 33 percent (1932) of the 
"real" value of total imports into Argentina in the years sho\\'11 in 
tables 11 and 12. The most important textile subgroups, and per
centage that each was of total imports in 1938 ("rt>al"-value basis) 
were cotton and manufactures, except thread (10 percent); wool and 
manufactures, ex('ept yarn (6 percent); jute, agave, hemp, and other 
fibers and their manufactures (4 percent); and silk and rByo:ri and 
their manufactures (1 percent). Imports of cotton, woolen, and silk 
and rayon yarns are small in companson wit.h those of piece goods. 

a Tabl~ 11 and 12 show "real" values. which repr~ent lUI attempt to adjust tariff valuations or groups or 
commodities to approximate market wlu~. 
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The large quantity of jute sacking and sacks imported into Argentina 
is accounted for by the heavy demand for them in the packaging of 
cereals and meats. 

Combustibles and lubricants, the second largest import group, 
accounted for from 9 percent (1937) to 12 percent (1938) of the total 
11real" value of imports into Argentina in the 10 years 1929-38 (15 
co 17 percent in terms of "tarift'" values). The major items in the 
g-roup of combustibles were coal and petroleum and its derivatives. 
In 1938 importF of coal amounted to 2.8 million tons; those of petro
leum and petroleum produl:'ts, two-thirds of which consisted of fuel 
oil, gas oil, and Diesel oil, totaled 2.1 million tons. . 

TABLE H.-Argentina: Imports, by groups and principal subgroups, in specified 
_years, 1929 to 1938' . _ 

· ("Real" value in thousands of paper pesos 1) 

Commodity group or subgroup I 1929 11132 1936 1937 1938 

Orand totaL •.•...•••...•......•.... ---------- 1, 959,084 836,264 1, 116.711 1, 557,684 1,460, 888 
---------------

Tenllcs aod manufactures .......................... 464,959 278,380 306,544 358,808 340,157 
Cotton, except thread ........................... 220,51)1 135,718 130,500 160,681 153,632 
Wool, except yarn ____________ ------------------ 91,8~ 61,623 78,3~ 86,604 93,142 
1ute, agave (pita), hemp, and other fibers ....... 124, 132 59,248 66,946 73,647 65,696 
Silk and myon, except thread ................ 21,3~ 18,123 23, .~53 28,226 19,30() 

Combustibles and lubricants ....................... 187,63. 9,.995 119,705 146,686 174, 97~ 
Combustibles ..... ------------·-----------· ..... 167,457 87,561 116,581 143,00.. 172,6~ 

Machinery ___________ .............................. 342,273 36,443 116,289 195.566 25(), 140 
Vehicles, excluding those of wood ................ 166,998 17.~7 47,883 84,318 123, 128 
Machinery and motors in generaL .............. 107,395 16,863 51,234 69,017 63,728 
Agricultural machinery and instruments .. _ ..... 67,880 2, 373 17,172 42,231 63,284 

Iron and manufactures .............................. 170,870 49,325 123,964 23-.,412 169,802 
Iron and steel in misrellaneous forms ............ 124, 759 32.850 ll5,t,98 192,588 131,999 
Iron and steel manufactures .................. 46, lll 16,475 28,..116 41,824 37,803 

Foodstuffs ____ ...................................... ~8,134 98,991 103,767 141,531 104,549 
Ve11etables. _. ------------ --------------·--·----- 181,000 92,105 96,363 133,241 96,322 

Chemicals and pharmaceutical products, drugs, oils, 
and paints ______ ----------------··------- .. ______ 91,905 59,016 73,000 88,601 74,757 

Chemi!'9l and pharm&.ceutical products for 
industrial and medicinal purposes ............. 46, 541 37,195 45,095 54, 781 41,966 

Paper, cardboard, and paper manufactures __________ 48,425 3S,US 41,626 63,888 53,600 

Met~~~~~c!;:~~~~~r~ii:ii~tii,U:itires~~:_:::::. 42.239 34.909 39,137 60,159 49,3-.7 
69,061 28,068 60,216 79,850 61,155 

Copper, bronze, or yellow metals and other 
metals ......... --------------------- ---------- 42,402 18.905 44,439 59,712 47,174 

Wood and manufacttll'I'S _________________ ............ 107, 139 48,675 51,914 80,081 67.711 
Wood, except manufactures ..................... 95,877 46,441 49,812 76,823 64,918 

Stones, earths, gl!ISS, and cerau;ies •--------··---·-- . 71,977 26,016 31,038 40,779 43.097 
Rubber and manufactures ........................... 30.764 11,732 10.-.68 18,239 12.800 
Tobacco and manufactures .......................... 31,675 12,677 9,658 10,866 14,289 
Bevcra11~s- ________ ----------------·--------------- 23,777 s,:m 7,493 9,105 9,828 
Miscellaneous products .............................. 110,491 45,498 61,029 89,272 84,029 

Electrical materiaL ....... ---------------------- 26,286 ~.764 23,844 29,776 25,866 

• "Rral" v:~lues are not available except by groups and subgroops. Imports by commodities are shown 
only in "tariff" values. (Seep. 9.) 

• One paper peso equals 44 percent of one gold peso (one gold peso eqoals 2.272727 paper pesos). 
• Classifications employed in this table are those given in the Ar,;entine import statistics for 1938. Groups • 

are ranked IIIXJOrding to vlllue in 1938. • 
1 About one-hill! minerals. • 

Source: Compiled by the United States Tariff Commission from Anuario dtl Comercio Ezttrior dt l4 
Rtpu~lica A.rgetilil'l4. 

Iron and sted and manufactures ("real" value) accounted for from 
6 percent (1932) to 15 percent (1937) of all imports into Argentina in 
the decade 1929-38 (12 percent in 1938). In addition to pig iron, 
such imports consisted of a wi.de range of semifabricated and fabricated 
products, indudif!.g steel barst plates, st.ructural ~hapes, tubing, 
hl~rk and galvrunzed sheets, tm plate, Wlre and \VIre rope, tools, 
railway materials, cast-iron pipe, stoves, and heating and air-cooling 
plants and acct>~sories. · 
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TABLE 12.-:-Argentina: Imports, by groups and principal subgroups, in specified 
years, 1929 to 19381 

["Real" value in thousands of U. S. dollars) 

1929 1932 1936 1937 1938 
(1gold (lgold (1 paper (1 paper (1 paper 

peso=$0.9513) peso=$0.5844) peso=$0.2933) peso"' $0.3080) peso=$0.2941} 
Commodity group or 

subgroup a Pdr- Per- Per- Per· Per-
Value cent Value cent Valull cent Value cent Value cent 

of of of of of 
total total total total total 

Grand total •••••••••••• 820,018 100.0 215,033 100.0 327,531 100.0 479,766 100.0 429,647 100.0 
= = = = = = = = = = 

Textiles and manufactures ... 194,619 23.7 71,581 33.3 89,909 27.5 110,513 23.0 100,040 23.3 
Cotton, except thread .••••• 92,333 11.3 34,898 16.2 38,276 11.7 49,490 10.3 45,183 10.5 
Wool, except &am •••••••••• 38,433 4. 7 15,845 7.4 22,990 7.0 26,674 5.6 27,393 6.4 
1ute, agave pita), hemp, 

and other fibers •••••••••• 51,959 6.3 15,235 7.1 19,635 6.0 22,683 4. 7 19,321 4.5 
Silk and rayon, except 

thread ..••••••••••••••.••• 8, 924 1.1 4,660 2.2 6,908 2.1 8,694 1.8 5,676 1.3 
Combustibles and lubricants. 78,538 9.6 24,427 11.4 35,109 10.7 45,179 9.4 51,460 12.0. 

Combustibles ..••••.•...... 70,093 8.5 22,515 10.5 34,193 10.4 44,341 9. 2 50,768 11.8 
Machinery •••••••••••..•••••• 143,266 17.5 9,371 4.3 34,108 10.4 60,234 12.6 73,566 17.1 

Vehicles, excluding those of 
wood ..•.•.•.....•........ 69,901 8.5 4,425 2.0 14,044 4. 3 25,970 5.4 36,212 8.4 

Machinery and motors in 
generaL .................. 44,953 5.5 4,336 2.0 15,027 4.6 21,257 4.4 18,742 4.4 

Agricultursl machinery and 
instruments .••••.••.••••. 28,412 3.5 610 .3 5,037 1.5 13,007 2. 7 18,612 4.3 

Iron and manufactures .....•• 71,522 8. 7 12,683 5. 9 36,359 11.1 72,199 15.1 49,939 11.6 
Iron and steel in miscella· 

neous forms ........... c •• li2,221 6.4 8,447 3. 9 28,010 8. 6 59,317 12.4 38,821 9.0 
Iron and steel manufactures. 19,301 2.4 4, 236 2.0 8,349 2. 5 12,882 2. 7 11,118 2.6 

Foodstuffs .••••••••••••••••. 87,119 10.6 25,454 11.8 30,435 9. 3 43,591 9.1 30,748 7.1 
Vegetables •••. : ..•.• ------- 76,138 9.3 23,683 11.0 28,263 8. 6 41,038 8. 6 28,328 6.6 

Chemicals and ph~rmsceu-
tical products, drugs, oils, 

c:::U:F~(f phmnaceu:· 38,469 4. 7 15,175 7.1 21,411 6. 5 27,289 5. 7 21,986 5.1 

tical products for indus-
trial and medicinal pur-
poses .• ; ••••. __ .••... _._ •. 19,481 2. 4 9,564 4.4 13,226 4.0 16,873 3. 5 12,342 2.9 

Paper, cardboard, and paper 
manufactures ........... 20,269 2.5 9. 835 4.6 12,209 3. 7 19,677 4.1 15,764 3. 7 

Papers and cardboard .•.... 17,680 2.2 8, 976 4. 2 u.~79 3.5 18.529 3. 9 14,513 3.4 
Metals, except iron anC: steel 

c~~~~ag~~~~e- or" yelio;. 28,907 3. 5 7, 217 3.4 17,661 5. 4 24,594 5.1 11, 9ra 4. 2 

metals, and other metals •• 17,748 2.2 4, 861 2. 3 13,034 4.0 18,391 3. 8 13,874 3.2 
Wood and manufactures ..... 44,845 5. 5 12,516 5.8 15,226 4.6 2«,665 5.1 19,914 4.6 

Wood, e1tcept msnufac-
tures ..................... 40,131 4.9 11,942 5.6 14,610 4.5 23,662 4.9 19,093 4.4 

Stones, earths, glass, and 
ceramics'---·------·------- 30,128 3. 7 6,690 3.1 9,103 2.8 12.560 2.6 12.675 3.0 

Rubber and manufactures .... 12.877 1.6 3,017 1.4 3,070 • 9 5,618 1.2 3, 764 .9 
Tobscco and manufactures ••. 13.258 1.6 3. 260 1.5 2,833 • 9 3,347 . 7 ~. 202 1.0 
Beverages~---···· .......•..•. 9,953 1.2 2.108 1.0 2,198 . 7 2.804 .6 2.890 .7 
Miscellaneous products •••••. 46,248 5.6 11,699 5.4 17,900 5.5 27,496 5. 7 24,713 li. 7 

Electrical material ......... 11,003 1.3 5, 339 2. 5 6,994 2.1 9,171 1.9 7,607 1.8 

I "Real" values are not available e..-cept by groups and subgroups. Imports by conam(lditii~sslfesihovrn 
only in "tari:tf" values. · 

t Classifications employed In this table are thqse given in the Argentine import statistics tor 1938. Groups 
, are ranked accordin!t to value in 1938. 

a About one-hall minerals in li/37. 
Source: Compiled by the United States Tariff Commission from A11Uario del Cowrcio Ezterior dt Ia &. 

f»lblica Arotntina. 

Imports of machinery and vehicles into Argentina have varied 
widely. From a share of 17 percent of the "real" value of total im
ports in 1929, they dropped sharply to 4 percent in 1932, "real" 
values declining from 143 million to 9 million dolliJn::. By 1938 they 
had returned approximately to the share held in 1929, but both peso 
and dollar values were still comiderably lower than in 1929. Vehicles, 
chiefly automobiles and trucks, in general accounted for a.bout one-
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half of all imports in the machinery group. The share of imports 
of machinery and motors fluctuated considerably, ranging from one~ 
fourth to one-half (one-fol]rth in 1938). The share of agricultural . 
machinerv and instruments like·wise varied, in general ranging from 

. one-seventh to one-fourth {1938) of all machinery imported, except 
in 1932, when it was considerably lower. 

Imports of foodstuffs into Argentina in the decade 1929-38 ranged 
from 7 percent (1938) to 12 pereent {1932) of total imports, in terms 
of "real" value. Almost all such imports consisted of vegetable·. 
foodstuff's, the most important being coffee, cacao beans, potatoes, 
tea, yerba mate, rice, edible oils, apples, pears, prunes, and walnuts. 
Animal food products include dried codfish, herring, sardines, fresh 
and preservl.'d fish, and eggs. 

Chemical products imported into Argentina represented between · 
5 p<'rcent (1929) and 7 percent (1932) of total imports in the period 
1929-38 (on the basis of "real" value). The chief commodities com
posing this group are industrial chemicals, drugs, pharmaceutical 
specialtie£, patent medicines, sheep and cattle dips, paints, ena.mrls, 
and varnishes, and raw materials for the manufacture of paints, 
enamels, and varnishes. · 

Imports besides those already mentioned-metals (other than iron 
and steel); wood and manufactures; stones, earths, glass, and ceramics; 
rubber and manufactures; tobacco and manufactures; beverages; and 
miscellaneous articles-together formed about one-fourth of Argen~ 
tina's imports in the decade 1929-38 (see tables 11 and 12). 

Source8.-lmports into Argentina from selected rountrie'l, in 
specified years, 1929 to 1938, have already been shown in tables 8 
and 9. ~lore detailed data for 1937 are sho'\\"11 in table 10. The 
principal sources of iniports in 1938 were the United KinfL~<.·m, the 
United States, and Germany-, which together accounted for nearly 
one-half of the value of t.otaltmports. The remainder was distributed 
among: a dnrgr number of suppliers, including Belgium-Lu..wmburg, 
Italy, Brazil, Peru, British India, France, the Netherlands, the West 
Indies, and Jupan. · 

The most. significant feature of the distribution of Argentine imports 
in the decadl' 1929-38 was the decline from the peak year of 1929 in 
th<' share obtain<'d from t,he l!nited StatPs. Argentine purchases 
from the Uuitrd States ranged between 29 million (1932) and 216 
million dollars·(1929). In 1929 thiR country supplied 26 percent of 
all Argt'ntin(' imports; its share averaged 24 percent from 1924 to 
1928 (table 2), dropped to less than 14 percent in 1932, but increased 
thereafter to more thnn 17 percent in 1938. The share of the United 
Kin~dom was fnirly const11nt. It increased from nearly 18 percent 
in 1929 to ov«>r 21 percent in 1932. In 1936 it reached 23 percent, 
but b.v 1938 bad declined to 20 percent. In dollar value, however, 
Argl•ntine imports from th(' United Kingdom varied considerabJv, 
run!!ing from 46 million (1932) to 145 million dollars (1929). · 
. The decline in the share of the United States in the Argentine 
tmport trade after 1929 is attributable to the decline in imports of 
a~tor~lObilt•s, machinery, and certain consumption goods utilized by 
l11gl~·mcom., groups, purcbasl:'s of which were drastically curtailed 
du~mg the dt•pression; the United States was the principal supplier of 
artldt•s of these types. Argl'ntina's imports from the United Kingdom, 
ou the other hand, consist principally of staple products. The failure 
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of the United Sta.tes to regain the share of the Argentine import trade 
held before 1932 may be attributed to lower Argentine purchasin11 
power for such commodities as automobi.les, machinery, and hiO'h~ 
priced consumption goods; to the Argentine system of import cont;ol; 
and to the fact that the United States prior to 1941 received less favor
able exchange treatment than have certain other countries, notably the 
United Kindgom. · 

Germany's position in the decade 1929-38 was fairly .constant, vary
ing from 9 percent (1932 and 1936) to 12 percent (1929 and 1937). 
The value of Argentine imports from Germany, however, varied be
tween 20 million (1932) and 94 million dollars (1929). Italy and 
France each supplied Argentina a greater proportion of total imports 
in 1929 and 1932 than in recent years; exchange restrictions operated 
to reduce the Italian share.29 Imports from Japan, which formed a 
negligible proportion of the total in 1929, rose in 1935 to nearly 5. 
percent, and then ranged between 3 and 4 percent.30 

Countries other than those mentioned together furnished between 
38 and 40 percent of Argentina's import trade in 1932 and 1936-38, as 
compared with 29 percent in 1929. Countries from which imports 
were substantially greater in the period 1936-38 than in 1929 and 1932 
included Czechoslovakia, Finland, Hungary, the Netherlands Indies, 
and Poland. Smaller increases were recorded by Australia, Austria, 
Belgium, and Denmark. Countries the trade of which with Argentina 
declined in the decade 1928-38 were China, Cuba, Mexico, Paraguay, 
Rumania, the Soviet Union, Spair!, Uruguay, and Venezuela. Imports 
from other Latin American republics (principally Brazil and Peru) were 
fairly large during the decade. In 1937 they were valued at 44 million 
dollars, or about 9 percent of total in1ports in that year. 

The leading suppliers of textiles and their manufactures imported 
into Argentina in the period 1935-37 were the United Kingdom, British 
India, Italy, and Japan. The principal sources of cotton manufactures 
were the United Kingdom, Japan, and Italy, which in the 3 yMrs men
tioned furnished, respectively, two-fifths, one-fourth, and one-seventh 
of such imports. Cotton yarn and thread in 1937 came principally from 
the United Kingdom, and the United Kingdom and Japan each fur
nished approximately one-third of all imports of cotton piece goods, in · 
terms of quantity. · . 

The United Kingdom supplied over two-thirds of the value of im
ports of wool and manufactures in the years 1935-37. In 1937 ap
proximately five-sixths of all pure woolen piece goods and three-fourths 
of all mixed woolen piece goods were from that source; Belgium, 
France, and the United Kingdom each supplied about one-fifth of the 
imports of woolen yarns. · 

The position of the suppliers of silk and rayon and manufactures 
thereof shifted considerably; in 1937 the leading suppliers were Italy, 
the Netherlands, and France. In that year Italy furnished more 
than one-half of all rayon yarn, the United Kingdom about two-thirds 
of the pure silk yarns, and Germany about three-fifths of the silk thread. 
France supplied about one-half of all imports of natural silk piece 
goods and nearly one-third of those of rayon piece goods. In the 
3-year period 1935-37, more than two-thirds of all imports of jute, hemp, 

• The shll!'e of Italy ranged from 4 percent {1936) to 11 percent {1932), Qlld the vlllue of imports from Italy 
from 14 million {1936) to 72 million dollars {1929). France vari~dfrom 4 percent {1?36 Qlld 1937) to 6 percent 
(1929), and the vlllue of imports from France varied fro~ 12 million (1932) to 50 million dollars (1929). 

so The vlllue of imports !rom JapQil nmged from 3 million (1932) to 17 million dollars (1937). 
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and similar fibers and their manufactures (principally jute yarn, sack~ 
ing, and sacks) came from British India. · · . 

In 1937 Argentina's principal suppliers of iron and steel and therr 
manufaetures were Germany (24 percent), Belgium (21 percent), and 
the United Kingdom (16 percent). Pig iron came chiefly from France; 
unworked steel in bars or plates from Belgium-Luxemburg, the 
United Kingdom, France, and Germany; steel rails from Fra~ce; and 
structural shapes from Belgium-Luxemburg and France. ~elgmm wllas 
the principal source of wire, and Germany was the leadmg supp er 
of wire rope and iron and steel pipe, kitchen utensils, cutlery, tools, 
hardware, and miscellaneous iron and steel products. 

Argentina's imports of combustibles and lubricants in 1935-37 were 
purchased principally from the United Kingdom, Peru, theN etherlands. 
West Indies, and the United States; in 1937 these suppliers r.anked ~ 
the order named. Approximately three-fourths of all coal llllported~ 
into Argentina in 1937 (in terms of quantity) came from the United. 
Kingdom. All imported fuel and diesel oil was from the N etheriands 
West Indies. More than half of the imports of crude petroleum came 
from Peru, and about one-third from the United Sfates. Of the g~ 
line imported, three-fourths came from the United States .and the 
remainder from the Netherlands West Indies. The United States, 
furnishing more than half, was the leading supplier of lubricating oils 
and greases; the United Kingdom provided most of the remainder. 

The United States was by far the principal source of machinery of 
all kinds (including vehicles) imported into Argentina in the period 
1935-37, furnishing approximately one-third of the value of the sub
group designated as machinery and motors, over two-thirds of all agri
cultural machinery and instruments, and one-half or more of all 
vehicles. In 1937, Germany was second as a supplier of machinery 
and motors, and third as a supplier of agricultural machinery and vehi
cles. Canada, in all 3 years, was the second supplier of agricultural 
machinery. . 

Other import groups individually account for small percentages of 
Argentina's import trade. In the period 1935-37, Spain and Brazil 
were the principal sources of animal and vegetable food products. 
Chemical, pharmaceutical, and allied products came chiefly from the 
United Kingdom, the United States, and Germany. Canada ranked 
first as a supplier of paper, cardboard, and manufactures; other im
portant sources were the Scandinavian countries and Germany. 
Approximately one-third of the value of imports of nonferrous metals 
and manufactures came from the United Kingdom; in 1937, the United 
States and Germany were second and third suppliers. 

For the following import groups the principal suppliers in 1937 
were: Wood and manufactures, the United States; stones, earths, glass, 
and ceramics, Belgium; rubber and manufactures, British possessions 
in A~ia (excluding India and Ceylon); tobacco and manufactures, 
Brazil; beveragPs, France; and miscellaneous articles, including elec-
trical material. the United States. · 

UNITED STATES TRADE WITH ARGENTINA 

. The productive resources and economic organization of Argentina. 
m many respects more closely resemble those of the United States 
thnn do those of any other country in Latin America. Argentina is 
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situat~d largely in the Temperate Zone, is a leading world exporter 
of agriCultural and pastoral products, and is the most highly indus
trialized country in Latin America. Although the United States is 
itself the world's largest producer and a leading exporter of agricul
tural products, it has regularly obtained from Argentina substantial 
quantities of flaxseed, hides and skins, wool, and canned beef to supple
ment domestic production. United States imports of most of these 
Argentine products have fluctuated widely. In years of high indus
trial activity in the United States, imports have been large, but in 
times bf severe depression, when domestic output is more nearly 
sufficient to supply the smaller demand, they have been greatly 
reduced. Large quantities of corn have come from Argentina follow
ing years of severe drought, but customarily United States imports 
<>f corn are much smaller than exports. 

Trend of United States-Argentine trade. 

Reflecting the extreme variations in the United States demand for 
leading Argentine products, United States imports from Argentina 
.have fluctuated more widely in value and in relation to total imports 
from Latin America than have imports from any other Latin American 
country.31 As shown in table 13, general imports from Argentina 
declined drastically after 1929, the peak year since 1920; in 1932 they 
were only one-seventh as large as in 1929, and not much more than 
one-sixth of the average for the period 1924.:..28. Argentina's share 
of total United States imports from Latin America likewise decreased 
~eatl~ . · 

The recovery in United States imports from Argentina after 1932 
was marked but irregular, as was the increase in Argentina's share in 
the total trade. A large increase in imports occurred in 1937 when a 
crop shortage in the United States following the drought of 1936 led 
to greatly enlarged purchases of Argentine corn and flaxseed, and when 
the general industrial recovery resulted in a greater demand for wool. 
In that year one-fifth of the total United States imports from Latin 
America came from Argentina, the largest share contributed by that 
country in many years. The decrease in the trade in 1938 was even 
more precipitate than the preceding rise and was due chiefly to a 
recession in business activity and to improved crop conditions in the 
United States. Although imports increased materially in 1939 and 

· 1940, they were still much smaller than in 1937; in value, imports in 
1940 amounted to about 40 percent of those in 1929, but part of the 
decline was caused by lower prices. Argentina accounted for a 
larger part-of total United States purchases from Latin America in 
1940 than in any recent year except 1935 and 1937. 

Argentina is of outstanding importance as a market for Unitrd 
States merchandise. In recent years it has been the seventh largest 
foreign purchas'er of United States exports. It was the largest 
market in Latin America in 1927-29 and iri 1938 and was the second 
or third largest in most other years; in 1940 it ranked second. In 
general, however, Argentina has been a less important market for 
United States merchandise in recent years than in the late 1920's 
(table 13). · 

The value of United States exports to Argentina since the peak 
year 1929 has fluctuated less than imports from Argentina, but moro 

11 See table III in appendix B of pt. I of this !'llport. 
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widely than exports to Latin Americ~;t a~ a whole. Exports to Argen~ 
tina in 1932 were 85 percent less than m 1929 and 80 percent below 
the average for 1924-28. They rose steadily thereafter, however, 
reaching a peak in 1937. They then declined and in 1939 were 47 
percent of the '1924-28 average. In 1940, after the outbreak of war 
in Europe, exports increased sharply and were 50 percent larger than 
in 1939. This increase was considerably greater than the rise in 
exports to Latin America as a whole. 

A part of the wide variation in exports after 1929 was due to the 
prominence in the trade of durable producer rmd consumer goods, the 
demand for which fluctua.tes gre:ttly as national income varies. 
Prior to 1941 the variation in trade may also have been caused by the 
large year-to-year changes in the value of United States imports from 
Argentina, inasmuch as the Argentine exchange-control authorities 
attempted to restrict purchases from the United States, and from other 
countries with which it has an import trade balance. Thus, United 
States sales to Argentina were rather closely related to the amount of 
United States purchases from Argentina. 

TABLE 13.-Vnited States imports from and exports to Argentina, 1924-40 

[Value in thouse.nds of dollars) 

General imports El:Ports (in· General imports EtportS (in· 
eluding reexports) eluding reexports) 

Percent Percent Percent Percent 
Year of total of total Year of total of total 

United United United United 
Value States Value States Value States . Value States 

imports exports exports imports 
from to from to 
Latin Latin Latin Latin 

America America America America 

1924 .•••••••• 75,298 7. 3 117,093 15.9 1933.. ....... 33,841 10.7 36,927 17.1 
192S ......... 80,170 8.0 148,759 17.6 193L ....... 29,487 80 42,688 13.9 
1926 ......... 88,058 8. 5 143,575 17.2 1935 ......... 65,408 14.2 49,374 14.3 
1927 ......... 97,240 lO.l 163,485 20.3 1936.. ....... 65,882 13.1 56,910 14.4 
1928 ......... 99,438 10.5 178,899 21.5 1937.. ....... 138,940 20.7 94,183 16.3 
1~29 ......... 117,581 11.6 210,288 23.1 1938 ......... 40,709 9.0 86,793 17.5 
1930 ••••••••• 71, 8~1 10.6 129,862 20.7 1939.. ....... 61,914 12.0 . 70,945 12.5 
1931.. •••• : .• 35,980 7. 5 52,652 16.8 1940 ·----···· 83, 301 13.4 106,874 14. T 
1Y32.. ....... 15,779 4.9 31,133 16.0 

• Preliminary. 

Souroe: Compiled from official statistics of the U. S. Department of Commerce. 

United States imports from Argentina. 

Composition.-United States imports from Argentina consist pre
dominantly of agricultural and pastoral rroducts. The principal 
commodities imported are shown, for specified years 1929 to 1939, in 
table 14. In examining this table, it should be borne in mind that 
1929 was a peak year for total imports from Argentina and for a. 
number of major individual commoflities. . 

Flaxseed, customarily the largest import from Argentino. by value, • 
was in 1937 exceeded by corn, imports of which were large following 
the very scant corn crop in the United States in 1936. Among the 
leading products imported from Argentina in 1939 besides flaxseed, 
which represented 30 percent of the total value, were unmanufa~ 
tured wool (20 percent), wet-salted cattle hides (12 percent), qu~ 
bracho extract (7 percent), and canned beef (6 percent). 



TABLE 14.-United Stater imports jar consumption from Argentina of principal commodities, in specified years, 1929 to 1939 c,.., 
~ 

[Value In thousands of dollars] 

1929 1932 1936 1937 1938 1939 I 

Commodity Tarlll Unit of quantity status Quan· Value Quan- Value Quan- Value Qnan- Value Quan- Value Quan- Value tlty tlty tlty tlty tity tity 

-------------------
~ Boot, Including corned beef, canned. Dutiable .• 1,000 lb •.••••••••••••••.• 44,998 6,1118 8,2R5 680 39,973 3,981 41,360 4,506 33,002 3, 741 34,723 3,600 

~~~We' ~j~,~: and goat casings .•••.•• Free .••.•• 1,000 lb .••...•.••..•••••. 41!6 680 498 273 541 444 . 660 666 549 483 431 476 
~ 

Sher~~~'da\!:;~b0sk~~~ pounds .•••• 
Dutiable .. 1,000 pieces .•••••••••••. _ .2, 670 22,183 631 1,944 1,501 7,555 1,177 8,148 490 2,361 1,695 7,060 g 

Pickled skins, not spilt, no wooL Free ..••.• 1,060 pieces •..•••........ 3,825 3~267 3,170 726 4,417 2,185 .4,057 2,491 2,873 1,003 4,826 1, 687 l:zj 
Goat and kid skins: "'"' Dry and dry-salted .••••...••••. .•... do ....• 1,000 pieces .•••..•.•...•. 2, 793 2,045 1,550 466 2, 741 1,348 2,562 1,564 1,892 798 2,505 1,011 0 

Fur~i::!'~:~"it~~----. _ ~ __ .. __ • _ -----
z 

...•. do .... 1,000 pieces ..••••••••••• 116 300 107 120 HlO 184 276 375 151 212 104 151 
Haro .•.. --------··-------------- .•••• do .•.. 1,000 pieces •- •••••••..•• 306 402 113 15 1,419 270 600 126 1, 733 218 1,537 243 1-3 
Dones, erude, steamed, or ~ 

ground •..••.• _ ..•.•.•...••• __ .••.• do .•••• 1, 000 lb_ ••·•·•·•••••·••• 73,017 1,039 58,790 515 53,155 421 79,220 729 20,267 184 80,211 697 > 
'.ra.nkage ___ .,. _____ ___ ----- _______ _____ do ..•.. 1, 000 tons •.•.•.•.......• 11 429 4 65 23 869 29 1, 294 15 657 36 1,458 t:J 
Cnrn_ ..••..••••.••••.•.•.•. -···· Dutiable .. 1, 000 bu _______ .•.•.•. --- 154 183 122 49 25,635 11,758 79,559 50,392 62 52 78 53 l:zj 

Orapos .......................... .•... do _____ 1, ouo cu. rt. ------------- 93 181 219 410 326 433 328 434 295 396 319 456 0 Flaxseed_ ........... _____ ....•.• .•••. do ..••• 1, 000 bu .••...•.•••.•.••. 22,725 43,101 7,205 4,630 13,167 14,287 27,385 34,109 14,342 18,559 15,277 17,542 'oj 
Dyeing and tanning materiels: 

Quehracho wood ..••••.•........ Free ...•.. 1, 000 ton• •.....•••••. __ . 71 1,037 13 126 14 296 14 209 29 485 28 538 t-< 
(~uebracho extract .......• ····-· Dutiable __ 1, 000 Jb_ •• -------------- 81,520 3, 732 80,940 1, 598 97,053 2,907 116,352 3, 787 62,981 2,004 122,346 4,086 > 

Wool, unmanufactured, total'-·-··· -8---------- 1, 000 lb (cl0an content~_ (<) 11,472 7, 504 1,052 39,802 9,547 45,445 17,362 22,528 6,273 44,264 11,954 "'! 
Carpet wooL ••.....••••..•••.•• ------------ 1, 000 lb. ~cl<!an content _ (<) 5,5.37 7,355 1,002 31\,611 8,147 38,242 13,645 20,770 6,396 30,891 10, 117 z Dutiable ____________________ ------------ 1, 000 lb. clean content). (•) 1,336 607 121 12,463 2,674 10,435 3,341 5,023 1,417 9, 661 2,434 

Free under bond ror mrg. 

~ Appa.!~t~~~fi'_~t~:-~t~~:~======== ------------ 1, 000 lb. (clean content)_ (<) 4, 201 6,748 881 23,148 6,473 27,807 10,304 15,747 3,978 30,240 7,683 
----------·- 1, 000 lb. (clean content). 10,908 5,934 149 60 4,191 1,400 7,202 3,717 1, 757 878 4,372 1,837 

Finer than 40s but not finer l:zj 

than 44s_. _______ ----·-··· Dutiable .. 1, 000 lb. (clean content). 

Jw. 908 L_~;-
42 1,066 216 1,468 358 224 57 595 162 ~ Finer than 44s but not finer 5,934 0 

than 66s_. -----····-······ •.••• do •••.• 1, 000 lb. (clean content). 8 7,350 855 2,426 1,251 653 281 1, 545 628 > Finer than 56s .•...•••...••• .•.. _do .••.• 1, 000 lb. (clean content) . 776 329 3, 308 2,108 880 640 2, 232 1,047 
Tin bars, blocks, pigs, grain, 

granulated, or scrap, and 

~:~~~~----~~~~(-- --~~~~--- ~~~:- Free'····· 1, 000 lb.-------········· -------- -------- -------- 226 104 291 164 1.080 438 552 255. ------------------------------
Imports of commodities Rbown above .••••••• ---··-·············--···------ -------- 96,249 -------- 12,669 55,589 -------- 126,356 37,764 51,318 

f:~~~~~b~IT~~:;r:cs!~~.i'~i:!;;.)·,;s-p.;iootii.oiiOtai:::::::::=:=::::::::==== -----·-- 1117,581 6}5, 779 65,318 -------- 136,302 -------- 41,674 -------- 58,055 
81.9 80.3 86.6 -------- 92.7 ----·--- 90.6 -------- 87.6 



t f'r•llmlnRr:V. 
t Hr·port(od In poundR prior to 111~6. 
I IndudeR minor Items not shown separately. 
I Not AVRilahle. 
• Gonditionally free, subject to provisions of par. 1785, Tariff Act of 1930. 
• General iru ports. 

Souroo: Compiled from official statistics of the U.S. Department of Commerce. 
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Most of the principal imports from Argentina have in recent years 
been materially smaller than before the depression. For a few 
selected products, however, the United States demand has tended to 

r increase, and in 1939 imports of quebracho extract, tankage, and 
tin 32 were larger than a decade earlier. A seasonal demand has also 
developed in recent years for grapes and other fruits imported durin()' 
the winter months. " 

Dutiable status of imports.-Between two-thirds and three-fourths 
of United States imports from Argentina are customarily represented 
by dutiable commodities. This high ratio, as compared with im, 
ports from most Latin American countries, reflects.the dutiahle status 
of a few large imports from Argentina. 

More than one-half of the dutiable imports from Argentina usually 
consist of flaxseed, for which Argentina is almost the sole supplier. 
Frior to the trade agreement with Argentina, flaxseed was dutiable 
at 65 cents a bushel, the duty having been raised in the Tariff Act of 
1930 from 56 cents a bushel; on the basis of imports from Argentina· 
in 1939, the ad valorem equivalent of the duty was 57 percent. 
Fla.xseed is now dutiable at 37.5 cents a busheJ.33 Cattle hides, the 
third largest item in 1939, were dutiable at 10 percent ad valorem 
prior to the trade agreement, and prior to the Tariff Act of 1930 they 
were on the free list. They are now dutiable at 5 percent ad valorem.34 

Quebracho extract, for which Argentina is also the leading supplier, 
was dutiable at 15 percent; it is now dutiable at 7.5 percent.34 The 
leading dutiable wools (wools other than Donskoi, Smyrna, etc., not 
finer than 40s, worsted type, in the grease) were dr,tiable at 24 cents 
a pound, or an ad valorem equivalent of 95 percent on the basis of 
imports in 1939 from Argentina, the principal supplier of such wools; 
such wools are now dutiable at 13 cents a pound.34 Corn, the leading 
product imported from Argentina in 1937, is dutiable at 25 cents a 
bushel, or an ad valorem equivalent of 35 percent in that year. 
Canned beef was dutiable at 6 cents a pound (but not less than 20 
percent); on the basis of the 1939 imports from Argentina, the prin
dpal supplier, the ad valorem equivalent was 57 percent; the duty is 
now 3 cents a pound (but not less than 20 percent). 34 Frozen beef 
and mutton are important in Argentina's export trade, but quarantine 
restrictions, imposed because of the existence. of foot-and-mouth 
disease in certain parts of Argentina, prevent the entry of these 
products into the United States.35 

The principal duty-free products imported from Argentina are 
carpet wools (frE>e under bond for manufacture into carpets, etc.), 
sheep and goat skins, tankage, crude bones, and quebracho wood. 

11 Imports from Anrentina are part second!II'Y tin (made !rom scrap which may have been imported). 
Argentine output of tin ore is pnall a.nd only recently has there been a small tin-smelting industry. 

» Und~r thP trade agrrement with Argentina, efiootive November 15,1941. The agreement provides that 30 days 
after a proclamation by the President of the United States (after consultation with the Argentine Govern
ment) that the existin2 abnormal situation with respect to tbe trade in flaxseed has terminated, the rate of 
duty on lla:~.·,effi shall be 00 cents per bushel of 56 pounds. 

1< t'nder the trade agret'ment with Argentina, et'fective November 15 1941. . 
:u Effective January 1, W27, undH an order of the U. S. Department of Agriculture (tlureau of Aroma! 

Industry, Order 29S) a.n embargo was placed on imports of fresh meat from the regions of countries affected 
by foot-and-mouth dise8&'. In section 306 of the Tariff Act of 1930, imports of cattle and fresh meat are 
prohibited entry from any foreign country in which the l'ecretary of Agricul~ure lind~ foot-and-mouth 
disease to exist. In Mav 1935 a treaty between the United States and Anzentma was stgned permitting 
the importation of fresh meat from areas free from foot-a.nd·mouth disease; bowe\·er, this S!lllitary convention 
bas not been ratififfi by the United States Senate. 
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United States exports to Argentina. 

As in the trade with other Latin American countries, the United 
States sells to .Argentina chiefly manufactured goods,. and buys from 
that country largely crude materials. A great variety d machinery 
and vehicles, amounting to about two-thirds of the total trade, is 
exported to Argentina each year. The leading products in 1939 
were passenger cars (9 percent of the total), automobile parts (8 per
cent), motor trucks (4 percent), crude petroleum (4 percent), Southern 
pine lumber (3 percent), and combines for harvesting (3 percent). 
In other recent years, tractors, agricultural implements, and airplanes · 
(land) were also outstanding exports (see table 15). 

In considering the comparative figures for the years shown in the 
table, it should be noted that total exports to Argentina in 1929 were 
the largest since 1920, exceeding by 40 percentthe average for 1924-28. 

The principal factors affecting the trend of particular UnitedStates 
exports to Argentina in recent years have been the prosperity or de
pression of the great agricultural and pastoral industries of Argentina, 
the growth of industrialization, import- and exchange-control poli
cies,36 the technical development of new products, and most recently, 
the outbreak of the war. 

Because .of Argentina's position as a leading world producer and 
exporter of agricultural and pastoral products, its purchases of agri
cultural machinery and implements have been notably large. They 
have, however, fluctuated widely in value, inasmuch as they are 
durable producers' goods, the purchase of which is customarily de
ferred during periods of depression. The rate of industrialization in 
Argentma has increased appreciably in the last decade and has had a 
marked influence upon the composition of United States exports to 
Argentina. The recent development of the country's petroleum 
resources and oil-refining industry, for example, has led to larger 
United States exports of oil-well-drilling apparatus and crude pe
troleum, while exports of refined petroleum products have declined. 
Moreover, the expansion of Argentina's textile industry has con
tributed to a drastic contraction of the market for United States 
textiles, although increased competition from Japan and the United 
Kingdom has also been an important factor. An automobile assem
bling industry has been established in Argentina, and exports from the 
United States of parts for assembly in recent years have more nearly 
recovered to the predepression level than have exports of automobiles. 
The substantially increased United States sales to Argentina in recent 
years of radio sets and parts, electric refrigerators, and motion-picture 
film are due mainly to the commercial newness of these products. 

The effect of the present war upon United States sales to Argentina 
has been marked. The increased sales of many products appear to. 
have resulted from the diversion of Argentine purchases from belliger
ent sources to the United States. 

• See tb.e !le<ltion ~n ArgentLne coUUDereial policy. 



TABLE 15.-United States exports (domestic merchandise) to Argentina of principal commodities, in specified years, 1929 to 1999 w 
00 

[Value In thousands of U.S. dollars! 

1929 1932 1936 1937 1938 1939 I 

Commodity Unit of quantity 
Quan- Quan-Quan· Value Valne Quan· Value Quan- Value Value Quan· Value tity tit;y tity tity tlty titY 

--------------------------------- ~ Oum rosin __ ·-·········································· 1,000 bbl. •••••••.• 98 1,362 49 269 49 496 47 751 28 305 35 381 
Leaf tobacco, unmanufactured ••••••••.••••••.••• , .••••• 1,000 lb •.••.••••••• 3,552 1,649 1,694 640 964 353 2,244 757 1,607 550 884 235 
'l'cbacco manufactures-.•.•••••....•.••..••••••••••••••• .. ------------------- ____ ..... ___ 

217 200 390 468 713 573 

""" Boards, planks, and scantlings, softwood: 0 
Douglas fir, rough .•.•••••••..••••••.•..••••••.••••. M bd. ft •••••••••• 56,001 1,185 19.032 191 16,690 259 32,545 612 26.054 424 32,103 521 !;:il 
Southern pine, rough ..•••••••.••••••••••.••.••••••• M bd. ft •••••••••. 170,647 6,678 72.201 1,617 68,419 2,058 81>.836 3,243 74,780 2,47'J 67.113 2,294 trJ 

000Ji.~~'::le~hooks .••.••••.••••••••.•.•••••••••••••.•.•.• 
.... 

1,000 sets .... ~----· 655 2,072 153 322 285 498 350 732 243 451 286 448 0 
Petroleum, crude ....................................... 1,000 bbL ......... 101 223 143 153 1.284 1, 764 1,420 2,175 1,504 2,374 2.125 2. 789 z 
Iron and steel plates, sheets, skelp, and strip • .......... 1,000 lb ...... -- .... 33,751 1, 214 1, 911 56 4.023 129 18.372 689 15,687 568 44,939 1,513 

'"" Tin plato and tagger's tin ............................... 1,000 lb ____________ 46,340 2,103 • 5, 211 a 189 30,419 1,384 47.174 2,483 9.932 556 22,037 1,150 etl Tubular products and fittings .......................... 1,000 lb ............ 39,601 2,268 18,862 955 7,803 434 9,578 616 6,221 398 9, 734 692 > Wire and manufactures ................................. 1,000 lb •••••••••••• 47,011 1,411 10,526 293 31,351 880 16,231 662 21,848 757 29,781 965 1:::1 Tools ______ --· .. - ................................. -···-- -----------·-------- 828 "2;325' 
192 "2;039" 617 

"5;i6ii" 
1,071 ··s;o2s· 524 624 trJ 

Refined copper, in Ingots, bars, or other.forms .......... 1,000 lb ..•••••••••• 710 142 152 203 735 512 3,192 404 
Copper wire, insulated and other ....................... 1,000 lb ____________ 5,025 1, 012 300 60 1,436 285 1,893 480 87li 226 303 98 0 
Electric batteries. __ .................................... -------------- ----·- 1, 461 326 036 671 296 101 

""" ~~':ff~i;.,~~~~r:~af~r'es~~~~~:s:::::::::::::::::::::::::: · i~ooo tubes:::::::: ···-ioo· (•) -"""647- 2ltl li.13 
"T725" 

902 '"i,35i" 878 ····sn· 842 
213 286 1,338 527 704 494 316 ~ Radio receiving set components ........................ ------------------,. 416 574 754 1,357 1,004 801 

~~~~~'";~~nq~~~;tg~~~~~e~~~~:_:-:_~:::::::::::::: 1, 437 149 678 1,230 1.034 564 ~ --------------------
!21 -------------------- 174 38 323 476 412 145 

Petroleum· and gas-well drilling apparatus ............. -------------------- --·----- 680 575 639 1,010 959 1, 737 
Other petroleum well and refining machinery ........... 

·Niiilii)8i :::::::::: ··a;5i4. 767 """"38i" 383 
--2~637-

468 ··a:soo: 1,172 248 
'"i;46ii' 

1,446 

fE Accounting and calculating machines _________ •••••••••. li56 83 328 538 1,594 459 506 
Typewriters._ ... ____ .----········-- ...•.••••.•.••.••••. Number .......... 20,232 1,0116 2, 582 .125 8.936 480 16,190 779 10,256 489 7,590 353 M Printing and bookbinding machinery ................... -------------------- '1.032 773 265 501 709 661 etl Implements cf cultivation: 

787 3,684 (:) 
ii~:;~~~'::';;~ ':1ti~o;;;i_: :: ~: ::: ~: ::::::::::: ===~:: Number ••.••••.•• 75.677 3,394 1,522 13 6,304 193 8. 9.37 448 10,352 260 

Number .......... 37,565 1,602 673 9 6,193 228 Vl,6..12 635 7,646 400 3,037 184 > 
Drills and seeders, horse and power.·--·--···-······ Number .......... 13,610 1, 589 12 1 1,431 198 4,445 671 4, 705 861 1,109 149 
Other cultivating implements and parts, Including -------------------- 1, 994 205 707 l, 219 878 444 

planters. 
Harvesting machinery: 

Combines or reaper-threshers ..• --········ .......... Number .••••.•••• 6,214 8,607 32 30 315 423 864 1,105 2,564 3,205 1,808 2,091 
Other harvesting implements and machinery (mow- -------------------- 3,884 147 827 1,394 1,281 1,006 

ers, hay rakes, binders, etc.). 
Track-J,aying tractors_ .................................. Number .•.••••••• 287 424 g 26 140 355 433 1,033 906 1,690 288 639 
Wheel tractors .•••••.••.••••••••••••..•••••••.•••.•••••. Number- ......... 8,705 8,431 8 17 667 668 3,248 3,058 3,441 3.185 502 367 



t•,.rts rm<l Rt'.ce.<•oorles for tractors • .• _ ...••..••.•. ------. -------------------- .. -----. 1, M2 
Wln<lmill• and parts ---------- ----------------------- -------------------- -------- 1,325 
Other Ql[ricultural mRChinery, implements and parts -------------------- -------- 2.540 

(lncludinll' heekeepin!l', <I airy, and poultry equipment, 
spmyers, sood oepamt<>rs, feed cutters, grinders and 
crushers,_ hay pres.~. etc.). 

Mntortrucks,_ hu~-'\, and cha..~sis ------------------------ Number.--------- 19,915 
l'&<.•enJ7nr automohilru< and chassis ______________________ Number.--------- 39,158 
AutmnohUe part.lil fur a.'iSemhly_ ------------------------ -------------------- --------
Automobile parts for replacement ___ .: ___ .. ------ -----· ____ ----- __ . -------. ------ __ 
AutornohlleenJ6nes for &<.<emhly and replacement_ .• ____ Number--------·- 87 
Other aut<>mobileserviceapplianoes and accessories ...••. --------------- _____ --------
Airm·art and parts: _ 

k::'~~~':':nT~;,e;~6ianii.~:::::::::::::::::::::::: ~~:~:~ ::::::::::} 25 
J<;nll'ines. ------ _________ ------------------------ ____ Number __ -------- 14 
Aircraft parts, Instruments and acoossories {except -------------------- --------

tires). 

13,648 
25,839 

7, 591 
6,857 

23 
1,165 

.376 
43 
89 

1, 221 
2.207 

17 

9 

3 

82 
48 

137 

411 
1,016 

693 
983 

4 
116 

67 
12 

192 

5,324 
11,065 

7,203 

63 
1 

86 

2112 
356 
448 

2, 379 
5,1189 
2,494 
2,007 

609 
344 

1,494 
11 

329 
436 

11,824 
20,699 

16,011) 

70 
12 

104 

701 
4111 
709 

5, 952 
10. 399 

4, 456 
3.082 
I. 337 

li12 

1, 792 
18,747 

17.195 

R40 
350 
809 

3,Rli6 
10.123 
6.499 
2,639 
1,422 

31l8 

5,567 
11,683 

4,_844 

2, 796 
6, 249 
2, 7HO 
2, 792 

41!1 
308 

2, 401 93 4, 648 16 600 

:~~ -----25- ----i7i- -----3i- --·-·a:i:l 
633 1,369 -------- 1, 2M 

~odium hydroxide (caustic soda) _______________________ M lbs _____________ 12,663 437 16,804 279 19,278 3'14 24,076 429 24,924 549 34,210 762 
Motlon-plctureftlms ............•...•........ ---------- M lln.ft __________ 19,488 400 10,687 220 24,890 387 26,663 470 22,105 343 23,259 3<16 

~~~F~:f~~1o:1!i~~!~~~.;:;-~:~~~~~i~r~f~t~l:_::::::::::::::::::::::::::: :::::::: ~~i;i~ :::::::: ~~~~ :::::::: ~~~~i ::::::::
1

~ :::::::: ~~~ 
1

~ ;ri~~~ 
1 Preliminary. 
t Includes stalnle.qs steel and alloy steel other tban stainless. 
I Includes terneplate. 
• Not separately classified. 
• Printing machinery only. 
• Includes engines. 
Source: Compiled from official statistics of the U. 8. Department of Commerce. 

• 
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. ' 

· Balance of payments between the United States and Argentina. 

Except in a few recent yea:rs, the United States has had a large, 
though widely fluctuating, export trade balance with Argentina-that 
is, the value of United States merchandise exports to Argentina has 
exceeded the value of imports from Argentina. This export trade 
balance is in sharp contrast with the substantial import trade balance 
that the United States customarily has with Latin America as a 
whole.37 

The United States export trade balance with Argentina declined 
rather steadily between 1929 and 1934 and finally in the period 1935-
37 became an import trade balance, the first in many years. (See 
table 16.) The import balance was especially large in 1937 when the 
drought in the United States, combined with greater .industrial 
activity, led to large increases in the purchase of Argentirie corn, flax~ 
seed, wool, and hides. Recovery from the effects of the drought of 
1936 and decreased industrial activity in the United States, however, 
resulted in smaller imports and caused an export trade balance in 1938 
and in 1939. 

Interest receipts from Argentina have been large in every year 
shown. They represent chiefly the payments on United States 
holdings of Argentine dollar bonds, which at the end of 1938 had a par 
value estimated at 194 million dollars, the third largest United States 
holding of dollar bonds of Latin American eountries.38 Aggregate 
interest receipts from Argentine. dollar bonds are exceeded only by 
those from the bonds of Canada and Japan. Argentina is one of the 
few Latin American countries whose dollar bonds are not in default, 
interest having been Plid in full on all the issues of the Argentine 
Republic. A new loan of 25 million dollars was floated in the New 
York market in October 1938. 

Bond-redemption and sinking-fund receipts have also been large; 
they were particularly great in 1937 when the Argentine Government 
carried out an extensive redemption and refunding program during 
which bonds valued at more than 225 million dollars sold in the United 
State!! were retired. 39 The effects of the program are partly reflect~d 
in the reduction of interest receipts from Argentina in 1938 . 
. To meet the heavy claims arising from the merchandise balance, 

and Jrom the service, interest, and sinking-fund accounts, Argentina 
has frequently shipped large sums of gold to the United States, as in 
the years 1929-32 and 1938, when the United States export trade 
balances with Argentina were especially large. Since Argentina is not 
an important_producer of gold, these shipments have a different sig~ 
nificance from that of shipments from gold-producing countries in 
Latin America. The progressively restrictive trade and exchange 
controls which have been resorted to by Argentina since October 1931 
were designed primarily to prevent the loss of monetary gold stocks 
and to conserve foreign exchange. 

' Despite the substantial movement of gold, the net credit balance 
\\ith Argentina (the last item shown in table 16) has been large 
throughout the last 10 years. The size and the significance of this 
net balance, however, must be interpreted \\ith caution. It should 

11 See table 21 in pt. I of this report. 
38 U. S. Department or Commerce, Tilt Balance of lnttrnationlll Pay1M'IIt3 of the UnUtd Stall! in 19:!8, 

1939, appendix D, p. 90. RPpotrlatlons of mentine dollar bonds have ho>en large. 
II U. S. Department of Commerce, The Balance of 11lltrnational PnyiMflll of tht {'ilittd States In 19:!7, 

1938, p. 84. 
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be noted that several service ite~s in the balance-of-payments state
ment are merely estimates, and that the merchandise trade statistics 
include merchandise for reexport (in imports and exports), which, if 
it were possible, should be excluded from a bilateral balance of pay.: 
ments. 40 Furthermore, statistics for certain important capital items 
are not avail!tble, namely, new capital investments, the movement of 
banking funds, the movement of capital in security transactions, and, 
possibly the most important, the return on direct investme?-ts· . Th~e 
items may partly offset one another, but the retwn on direct mvest
ments appears to be especially important. United States direct in
vestments in Argentina are substantial; in 1936 they were the fourth 
largest in Latin 'America and were valued at 348 million dollars.u 

TABLE 16.-Partial balance of payments between the United States and Argentina, 
1929-38 

[In millions or doliiii'S) 

1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 

-----------11--·1-----------~------

Trade and !11'rvice items: 
MercbandiseexportstoArgentinat. 210.3 129.9 52.7 31.1 36.9 42.7 49.4 56.9 94.2 86.8 
Merchandise imports from Argen· 

tina•............................ 117.6 71.9 36.0 15.8 33.8 29.5 65.4 65.9 138.9 40.7 

Excess of merchandise Pxports 
to<+> or imports from (-) 

---------------------
Argentin11.. ................. +92.7 +58.0 +16.7+15.3 +3.1+13.2-16.0 -9.0-«.7+46.1 

~f~~~~?:s ·}_~e-~~i-~~ _r~- ~~~~:. 
E!Fer~%t~s u~i~r~~!~: ~~~~~-
Expenditlll'l'.s of United States 

travelers in Argentina 1_ ...... __ 

Interest receipts from Argentina .•. 

Net receipts from Argentina 
for services( ................ 

Net receipts from <+l ·or pay
ments to(-) Arg~ntina on 

----
6.6 4.9 

.8 .8 

.9 .9 
22.0 23.0 ----

+28.5 t27.8 

== ----
2.5 1.1 .6 

.5 .4 .3 

. 7 .5 .6 
26.4 24.8 22.3 ------

+28.1 ..j..2!i R ..j..22 6 

----= = --
.6 . 7 • 7 1.1 1.1 

,4 .5 . 7 .8 . 7 

.8 1.0 1.1 1.() 1.2 
20.5 19.5 18.2 18.6 16.5 ----------

+20.7 +19.7 +18.5 +19.5 +7.1 

trade and service account t •• +121. 2 +85. 8 +45. 4 +41.1 +25. 7 +33. 9 +3. 7 +9. 5 -25.2 +53. 2 
Gold and silver: I== ==l==ll=o:/==1===1==1==:1== 

~:ua~~:~;~Ytl~~~'ir::e~:~~·( -~:~~~ -~~~~ ~~~~~~ :~~--~ ------ --···- --:.:~i ··:.::4 ··:.::a-~:: 
Net gold and silver imports 

from Argentina ............. -72.5 -20.2-141.3-13.0 ...... --·-·- -.1 -.4 -.3-32.4 

Capital items: 
Bond-redemption and sinking-

fundreceipts!romArgentinal _________ +8.9 +51.1 +9.2 +7.9+10.8+15.5+16.7+77.4+26.0 

Net balance • (based on itt>ms listed 
above) ............................ +48. 7 +74.5 -44.8 +37.3 +33.6 +«.1 +1~.1 +25.8 +51.9 +46.8 

• United States statistics, unadjusted. 
' Rough esumates. 
1 Allowance m'ade for rep~tr~b~ of Argentine dollar bonds by foreigners. 
t Exdudtn~ return on l.::mted States dtrect investments in Argentina. 

19~B~~~:redemption reocipts adjusted for repurchases by foreigners in all yelll's; sinking-fund receipts in 

1 Exclusive of return on direet investments (receipts) and new invP-Strnents (payments) in Argentina. 

~OTI!.-Xet credit balances for the United States are indicated br +;net debit balances by -. 

c;~':i':~~tr~~~~&:~;?:n~ !frc~~~-~ by the Finanoo Division, Bureau of Foreign and Domestic 

lit For bslance-ol·payments purpost>s the valuation of certain United States imports from Latin America 
is not sltQI!ether sataslactory. Some products are tbe output of corporatious owned by united States cin· 
llt'ns and lin' tmport,.d at arbitrary ln¥oire values. Therefore, the amount of doll!l.f excban~re t~Ctoi!.lly 
:rJ;~~ :~~ ss~~~:Jt~~-ments to the rnited States may be greater or less than their v!l.lue as repartlld iu thll 

p.·~~. S. OepartDlt'nt of Commtroe, A mtritlln Dired lntutmtfllt in Far tip. Coulltriu-lg!l6, 11138, tablt '· 
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The balance of financial transactions between the United States 
and Argentina involves, apart from the problems of statistical errors 
and omissions, triangular transactions with third countries which are 
not involved when the balance of payments refers to the transactions 
of one country with the rest of the world. Thus, the large debit 
balance customarily owing to the United States by Argentina does not 
necessarily indicate a condition of disequilibrium but merely repre
sents a net balance that may be offset by foreign exchange obtained 
through Argentina's commercial and financial transactions with 
other countries.42 Argentina, however, may have considerable diffi. 
culty in obtaining free foreign exchange with which to purchase dollars 
for remittance to the United States, because of the wartime control of 
trade and foreign exchange exer~ised by the belligerents. 

In the latter part of June 1940 the Export-Import Bank of the 
United States made available to the Central Bank of Argentina 20 
million dollars of credits to finance purchases from the United 
States of industrial and construction materials and transportation 
equipment. 

u For Argentina's trade bala.noe with otheF countries, see tables 8 and 9, 



BOLIVIA 

A DESCRIPTION 
Physical characteristics. 

The Bolivian Republic 1 has an area estimated at 420,000 square 
miles, about equivalent to the combined areas of Texas and Cali~ 
fornia. It is bounded on the 'north by Brazil, on the east by Brazil 
and Paraguay, on the west by Peru and Chile; and on the south by 
.Argentina. 

Bolivia is entirely landlocked, and all commerce goes through 
.Argentina, Chile, or Peru, which grant special privileges to the entry 
and departure of commodities credited to Bolivia. There are several 
short railways in Bolivia, but the principal means of transportation 
are the thousands of miles of navigable waterways in the forested 
lowlands and pack animals in the interior highlands. 

About three-fifths of Bolivia consists of low plains. The remainder 
of the country (the western two-fifths) is one of the hi~hest inhabited 
areas in the world. The Andes reach their greatest Width in Bolivia, 
separating into parallel ranges which enclose a plateau that is the 
most densely populated and productive section of the country. 
Practically all of this productive area is at an elevation of over 10,000 
feet. Although Bolivia lies entirely within the Tropics, it possesses 
every gradation of climate from the heat of the equatorial lowlands 
to the Arctic cold of the Andean regions. 
Population. 

According to the last census, that of 1900, the population of Bolivia 
was 1,816,000. It is estimated that by 1936 it had increased to 
approximately 3,000,000. On the basis of this estimate, .the density 
of population is about six persons to the square mile. Actually, 
however, three-fourths of the population lives in the western two-fifths 
of the country. There are few large cities i only the seat of the Gov
ernment, La Paz, has a population of more than 100,000 (about 
200,000 in 1936).2 Accordin~ to an official estimate, more than half 
of the Bolivian population 1s Indian, nearly one-third is of mixed 
races, and about one-eighth is of European descent. There has been 
no considerable recent immigration from Europe, and the proportion 
of Europeans therefore has not increased. . 
Natural resources and economy • 

. Mining.-Mining is the most important Bolivian industry, and the 
one on which Bolivian foreign trade very largely depends. Tin and 
silver are the most important minerals, but copper, gold, tungsten, 
bismuth, lead, antimony, zinc, and petroleum are also produced.3 In 

•In Span.isb., Repftblica Bolivillll&. 
tSu("fe is. nominally the capital, but La P111 ill the 11ct11a1 seat or government. 
1 Tb.e ~.Stii!l&U;d vallll' of Boh,·ia.n void production in lfl:iS was 1.1 million dollfll11, Silver production iD 

1939 was esuma~ to be 7 million ounoos, valued at llppro:rimately 2.8 million dollars. 

43 
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1938 nearly 92 percent of all exports consisted of minerals; tin alone 
accounted for 68 percent. Bolivian tin ores are complex; the pro
duction of good-quality metal from them is much more difficult than 
from the ores of .Malaysia and Cornwall. 

The production of tin in Bolivia was unimportant until 1895. In 
1929 Bolivia produced 51,897 short tons, but by that time production 
in the Federated Malay States had reached 75,085 short tons, and 
Bolivia's share of world production was only 24 percent. From 1931 
until the outbreak of war in the Pacific, world production of tin was 
controlled by the International Tin Committee, which set quotas 
for production in the various tin-producing countries. In 1937 the 
Bolivian quota was 49,400 metric tons. In that year 24,000 metric 
tons were exported; in 1938 exports amounted to 25,500 metric tons. 

Failw-e of Bolivia to meet its quota in recent years is attributable 
in part to labor shortage resulting from the Chaco War. Tin mining 
in Bolivia is to a considerable extent an international .enterprise. 
Chilean as well as Swiss, British, and United States capital is repre
sented, but Bolivian capital apparently 'is predominant. 

Agricultural, pastoral, and forest industries.-Because of the wide 
range of altitudes, a great variety of plant life is grmrn in Bolivia. 
About 5 million acres are estimated to be under cultivation; the tilling 
of the soil, however, is carried on largely under primitive conditions. 
Indigenous products include corn, potatoes (Irish and sweet), cassava, 
peanuts, pineapples, guavas, cotton, rubber, and a number of hard
woods 'such as quebracho, mahogany, rosewood, cedar, and walnut. 
Plants introduced from Europe are wheat, barley, oats, beans, peas, 
and many ve"'etables. Other agricultural and forest products grown 
in Bolivia include citrus fruits, figs, datet<, grapes, bananas, cashews, 
avocados, coca (the source of cocaine), and cinchona (the source of 
quinine). 

Agricultural products are raised chiefly for the domestic market; 
only a few Oargely dried fruits and coffee) are exported. In an effort 
to overcome the shortage of agricultural workers and the deficiency 
in foodstuffs, the Bolivian Government recently has encouraged im
migration, and has imposed regulations requiring millers to use a 
specified percentage of domestic wheat. . 

Small quantities of certain forest products-rubber, cinchona, coca, 
and Brazil and palm nuts-are exported from Bolivia. Stock raising 
is of considerable importance, and there is a small export trade in 
live cattle and cattle hides. Alpaca and llama hair is also exported. 
Sheep's wool is produced principally for domestic use. 

Jianujacturing.-During the decade 1929-38, Bolivian industry, 
aided by import duties and other restrictions, developed to the extent 
that imports of certain commodities customarily purchased abroad 
declined. There are, however, few modern manufacturing industries 
in the countrv, and no heavy industries. The most important 
industries are those producing_ cotton textiles, wheat flour, gasoline, 
cement, an'd cigarettes. Small plants produce such consumer goods 
as woolens, shoes, hats, leather, earthenware, matches, beer, alcohol, 
soap, paper, glass, and various prepared foodstuffs. A great deal of 
household industry exist~, particularly spi?ning, wea'ing, dJ:ein~, 
tanning, and saddle making. The product10n of such mdustnes 1s 
for the domestic market. 
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THE FoREIGN TRADE oF BoLIVIA 

· In 1938 Bolivia ranked tenth in foreign trade among the 20 nations 
of Latin America, and eighth among the 10 countries of South America. 
In that year Bolivian exports, which amounted to 95 million bolivianos 
(35 million dollars), represented about 2 percent of all Latin American 
exports. Imports, valued at 71 million bolivianos (26 million dollars), 

· constituted about 1.6 percent of the value of all commodities impor~ed 
into the 20 Latin American Republics. 

Bolivian exports usually exceed imports; in the period 1936-38, 
the export balance ranged from 9 .to 24 million dollars. 

Bolivian commercial policy. 

During the decade 1929-38, Bolivian foreign trade was greatly 
influenced by currency depreciation, exchange and import controls, 
tariff changes, and the Chaco War. 

The tarijf.4-Under the Bolivian Tariff Act of 1927, the same rates 
of duty are applicable to all nations. No provision is made for reduc-
ing rates by agreement. .The Executive has wide powers to prohibit, 
limit, or regulate the importation of merchandise "to defend the State 
against the adoption of legal or regulatory measures which prejudice 
Bolivian commerce.': According to available information, however, 
this authority has not been exercised. 

Recent Bolivian tariff changes have consisted largely of additions 
to the basic rates of duty by the imposition of so-called currency:
depreciation surcharges, applied to the rates contained in the Tariff 
Act of 1927. A decree of July 1, 1936, thus increased duties on nearly 
all articles, the surcharges ranging from 20 to 275 percent of the 
original rates. On :March 10, 1937, these surcharges were increased 
by two-thirds, to compensate for the change in the official rate of 
exchange. · · 

A supreme decree Of October 6, 1938, established a new scale of 
surcharges substantially higher than those formerly imposed, ranging 
from 40 to 800 percent of the basic duties. The schedule of surcharges 
was again revised on July 1, 1939. Under the new schedule, surcharges 
were either reduced or eliminated on a number of articles of prime 
necessity, and were increased on certain specifi~d luxury goods. The 
new surcharges ranged from 40 to 950 percent of the basic rates; at 
the same time, basic duties were substantially increased on a number 
of articles considered nonessential or llL'{ury goods. 

A new Bolivian customs tariff, based on the old tariff of 1927 and 
its amendments, was placed in effect June 1, 1940. The new tariff 
contains numerous changes in classifications; it retains the surcharges 
and most of the old duties. 

Exchange and import control.-The gold standard was abandoned 
by Bolivia in September 1931, and the currency was linked to the 
pound sterling, inasmuch as a. very large part of Bolivian exports 
customarily goes to the United Kingdom. For a short •ime in 1932 . 
the exchange value of the boliviano varied with the London price of 
tin. With the rise in the price of tin, however, this practice was 
abandoned, and thereafter the boliviano was again linked to the 

' lmpon Vllluatlons employed hy Bolivia are declared va.lues c. i. r. frontier, excluding import duties. 
l1port vlllualloll$ are decl11red values f. o. b. frontier, including export duties. 
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pound. On December 31, 1936, th'e gold and foreign-exchange reserves 
of the Central Bank were revalued at the rate of 80 bolivianos to the 
polmd sterling. 

Exchange control was officially established in Bolivia in 1932, after 
a period of unofficial contJ::ol following the departure of the United 
Kingdom from the gold standard. There have been no clearing agree
ments or practices obviously favoring particular countries.5 

The Bolivian system of exchange control has undergone frequent 
change. In general it has provided for delivery of a certain proportion 
of the proceeds of export bills to the Central Bank at the official rate, 
the proportion varying considerably from time to time and from 

·commodity to commodity. In an endeavor to promote domestic pro
duction, import permits have been required on articles of prime 
necessity, such as sugar, rice, flour, and wheat. The numbers and 
types of exchange rates available have also varied considerably at 
different periods. 

A Bolivian decree of June 12, 1936, authorized the Exchange Con
trol Board, in conjunction with the Central Bank of Bolivia, to estab
lish import and export quotas, to adopt measures designed to prohibit 
or restrict the importation of products which are or may be produced 
in Bolivia, and permanently or temporarily to restrict certain "dis
pensabl~' imports. On September 5, 1936, a decree prohibited imports 
of a large number of luxury products and empowered the Minister 
of Finance to modify the list .. After November 1, 1936, the customs 
authorities were prohibited from releasing imported merchandise ac
quired with foreign exchange not authorized by the Exchange Control 
Board. An exception was made of shipments acquired by exporting 
companies with their available foreign-exchange balances, and in
tended exclusively for the improvement ef the same exporting industry. 

Except that exporters were required to continue the surrender of 
a part of the proceeds of export bills at the official rate, and that the 
prohibition on the· export of capital for noncommercial purposes 
remained in force, exchange and import restrictions in Bolivia were 
abolished on August 14, 1937. The decline in the price of tin, together 
with heavy imports, however, resulted in the reimposition of such 
restrictions in a modified form on November 9, 1937. In the decree 
of October 6, 1938, the requirements for prior import permits on 
articles of prime necessity were continued in effect, but prohibitions 
on the importation of specified luxury goods wer.e removed. 

Since the reimposition of exchange and import control, the regula
tions respecting the requirements for delivery of exchange, and the 
types of excnange rates, have been altered frequently. In May 1940, 
rules were promulgated providing for a monthly quota system to 
apply to the importation of articles not deemed to be of prime neces-
sitv.6 · 

There are now three types of exchange in Bolivia-official, con
' trolled, and. compensation. The official rate, 100 bolivia.nos to the 

pound stel!ng, is utilized for Government purposes only. The 
1 A private clearing agreement between the Central Bank of Bolivia and that of Chile was concluded in 

19r Prior permission from the Bolivian Government oil monopoly (Yacimientos Petrolfferos Fiscales Boliv
[ enos) is required for the importation of gasoline and other JWtroleum products. Petroleum products lm· 

ported by mining companies and railroads for their own use are exempt from thisreqmrement •. 



BOLIVIA 47 

controlled or bank rate (140 bolivianos to the pound) is employed for 
. all other purposes. 7 

Trend of the trade. 

Exports.-In. its export trade, Bolivia depends almost ent:rely on 
mineral products, especially tin. In the period 1929-38, approxi
mately nine-tenths of all exports (in terms of value) consisted of 
mineral products, including gold and silver. From two-thirds to 
three-fourths of the value of all exports consisted of tin alone. Signlfl
·cant features of the Bolivian expo"t trade during the decade include 
the decline in the ratio of tin and copper exports to total exports, the 
increasing importance of tungsten, zinc, and artimony, and the 
maintenance by the United Kingdom of its position Rs the predominant 
market for Bolivian exports. .. 

Bolivian exports (including gold and silver) to all countries and to 
the U11it·ed States in the period 1924-38 are shown in tables 1 and 2. 
The dollar value of exports to the world as a whole in 1929 (the 
.earliest shown in the detailed tables hereinafter presented) was at a 
peak and nearly one-fourth larger than the average for the 5 years 
1924-28. Exportsto the United States in 1929, in terms of dollars, 
were more thau double the avera~e for the 4 years 1925-28 but 
were somewhat smaller than those m 1924. Exports to th.t United 
States are ordinarily a rather small fraction of total exports, and 
have varied much more than the total. , 

TABLE I.-Bolivia: Trade with the world, 1924-38 

[Value in thousands) 

Exports 
Conversion 

Imports 

Year rate: 1 boliv· 
Bolivianos ~United States iano equals- Bolivianos dollars 

1924 ............................ . 115, 191 I 35,548 $0.3086 62,863 
1925 .•••••• --- ... --. _, .......... . 119,286 41,023 .3439 68,065 
1926 ............................ . 
1927 ............................ . 

122,681 41,822 .3409 70,831 
127,084 43,704 .3439 66,105 

1928 ........................... .. 116,073 41,078 .3539 64,391 

1929 ............................ . 140,007 50,235 .3588 71,417 
1930 ........................... .. 101,561 35,973 .3542 58,135 
l~3L ........................... . 60,614 19,687 .3248 29,821 
1Y32 ............................ . 48,904 10.377 .2122 22,352 
lY33 ............................ . 75,714 15,009 .1985 41,156 

1934 ............................ . 147,226 35,172 ,2389 66,430 
1935 ............................ . 148,462 34,874 .2349 74,269 
1936 ............................ . 100,008 36, 503 .3650 55,464 
1937 ............................ . 
1938 ............................ . 

124,599 45,479 • 3650 59,234 
94,830 34,613 .3650 70,559 

United States 
doll!lrs 

19,399 
23,408 
24,146 
22,733 
22,788 

25,625 
W,591 
9,686 
4, 743 
8,169 

15,870 
17,446 
W,244 
21,621 
25,754 

lln~~~: s~~~~g~~~~~~Ji~r~c~e~~~~ Commission from CoiiiiTciO Exterior de Boliria (Anuario), 

1 1\o information is available as to the nature of the trf.IIISactions financed with the !10-C&.Jled compensation 
trehange. Average dollar ~quive.l~nts of various exchange rates recently have been as follows: Controlled 
rate-1938 (JUDe 13-DeO!mber 31), $0.0338; 1939, $0.0310; July 1940, $0.0247. Compensation rate-luly 1940 
f(J.o!OO (Commeru Rtportl, August 31, 1940). • · ' ' 

For the ye~s covered in this report the ~olivian tre.de statistics were reported in bolivianos or 18 pence 
(Ueo>J)t 1n 1932, when they were reportl'd m boliVIanos of 14·2\!/32 pence). The dollllr equivalent oltbis 
bollna.no Willi ..s follows: 1V29, $0.35&!; 1932, $0.2122; 1~36-38, $0.3650. 



48 THE FOREIGX TRADE OF LATIN AMERICA 

TABLE 2.-Bolivia: Trade with the United States, 1924-S~ I 

[Value in thousands] 

Exports . Imports 

Yea'r United Percent of United 
Bolivianos States total to Bolivianos States 

dollars United dollars States 

1924., ________________________ 25,521 7,876 22.2 17,942 5, 537 1925 __________________________ 9, 795 3,369 8.2 18,339 6.307 
1926.------------------------- 11,610 3,958 9.5 20.402 6,955 
1927 .• ------------------------ 10,655 3,664 8.4 19,073 6,559 
1928.------------------------- 7,149 2, 530 6.2 19,411 6, 870 

1929.-- --------------------·--- 19;490 6,993 13.9 24,082 8,641 
1930 .• ------------------------ 13,170 4,665 13.0 16,165 5, 726 
193.1.-- ....................... 3,028 984 5.0 7, 515 2,441 
1932.-.----------------------- 1, 753 372 3.6 5. 382 1,142 
1933 •• - ------------·---------- 3,487 692 4.6 12,446 2,471 

10!14 3, 539 '845 2.4 24,508 5,855 
1Q~5 6,007 1, 411 4.0 17.665 4,149 
lQ~A 7,811 2,851 7. 8 16,196 5, 912 
1Q~7 9,075 3,313 7.3 16.429 5, 997 
1Q:lll 4, 369 1,595 4.6 17,961 6.556 

Per~ntof 
total from 

United 
States 

28.5 
26.9 
28.8 
28.9 
30.1 

33.7 
27.8 
25.2 
24.1 
30.2 

36.9 
Zl.8 
29.2 
27.7 
25.5 

1 For conversion rates, see table 1. 

Source: ~piled by the United State~ Tariff Commission from Comtrcio Exterior tk Bolivia (Anuario), 
and from statistics of the Pan American Union. · 

Bolivian e;;.-ports in 1929 amounted to 140 million bolivianos (50 
million dollars). By 1932 the aggregate of exports was 49 million 
bolivianos (10.4 ·million dollars), or about one-third of the 1929 
boliviano value and one-fifth of the 1929 dollar figure. After 1932 
Bolivian exports increased, reaching 125 million bolivianos (45.5 

, million dollars) in 1937; both the boliviano and the dollar value in 
this year were approximately 90 percent of those in 1929. In 1938 
total Bolivian exports declined to 95 million bolivianos (34.6 million 
dollars). 

Price and quantum indexes of Boli,ian exports are not available. 
The effect of fluctuations in prices and quantities on the export trade 
of Bolivia, however, is partially indicated by the export statistics 
for the leading Bolivian export commodity, tin concentrates. The 
quantities of tin exported and the average yearly prices for that metal 
suggest that the decline in the value of Bolivian exports from 1929 to 
1932 may be attributed about equally to the decline in prices and to 
the decline in the quantity of goods exported; the subsequent recovery 
reflects in greater degree a recovery in prices. Bolivian exports of 
tin concentrates declined from 50,523 short tons in 1929 to 22,455 
short tons in 1932, a drop of over one-half. The price of tin in the 
same period declined in about the same proportion (from 44.3 to 21.25 
cents a pound).8 Exports of tin from Bolivia increased after 1932, 
reaching 28,542 short tons in 1938, or about three-fifths of the quantity 
exported in 1929. The price of tin moved upward irregularly after 
1932; in 1937 it reached 53.4 cents a pound, a figure about one-fifth 
higher than that for 1929. In 1938 it declined to 41.3 cents, or some· 
what under the 1929 level. · 

Imporls.-The most notable features of the Bolivian import trade 
in the decade 1929-38 were the decline in the importance of the 

a Average yearly prices of standard tin in London (spot); E11ginming ond Minif19 Journal. 
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United Kingdom, France, and Italy as suppliers of Bolivian imports, · 
the maintenance by the United States of its position as the principal 
supplier, the emergence of Germany as second supplier, and the 
increasing importance of Japan in recent years. The dollar value, 
of Bolivian imports was slightly greater in 1938 tha.n in 1929, whereas 
for Latin America as a whole the 1938 total was nearly 40 percent 
less than that in 1929. 

Imports into Bolivia from all countries and from the United States 
in the period 1924-38 have already been shown in tables 1 and 2. 
The dollar value of imports from the world as a whole in 1929 (the 
earliest year shown in the detailed tables) was a peak figure, about 
one-seventh larger than the average for the 5 years 1924-28. Im
ports from the United States in 1929 were one-third greater than the 
5-year average. 

Bolivian imports, valued at 71 million bolivianos (26 million dollars) 
in 1929, declined to 22 million bolivianos (4.7 million dollars) in 1932, 
or 31 percent of the 1929 boliviano level and 18 percent of the dollar 
value. Thereafter the value of imports increased, in 1938 reaching 
70 million bolivianos (26 million dollars), or approximately the same 
as the 1929 boliviano and dollar value.9 

Exports from Bolivia. 

Gomposition.-By far the major part of Bolivian exports consist of 
"raw and simply prepared materials" (chiefly tin concentrates) and 
precious metals. In 1938 these two groups, in terms of value, ac
counted for more than 96 percent of total exports. Other export 
groups are foodstuffs, live animals, and manufactured products. 
Exports from Bolivia, by groups, principal subgroups, and commodi
ties, in specified years, 1929 to 1938, are shown in bolivianos in table 3 
and in dollars in table 4. 

For all individual commodities shown in table 4, except -zinc and 
cinchona, there was a sharp drop in the dollar value of exports be
tween 1929 and 1932, caused in considerable part by lower prices. 
!\lost commodities for which data are given showed subf'ltantial in
creases in dollar value in 193 7 over 1932; dollar values for many 
commodities in 193 7 were in excess of those for 1929, but this was not 
true of tin, the dominant item. For most articles, exports in 1938 
were smaller than in 1937. 

For the principal groups, the ratios of tlte dollar value of exports 
in 1938 to that in 1929 were as follows: Raw and simply prepared 
materials, 69 percent; precious metals, 47 percent; and foodstuffs, 
642 pereent. The dollar value of exports of tin in 1938 was 64 per
cent of that in 19::!9. 

By far the greater part of Bolivian exports are accounted for by 
mineral products (92 percent in 1938); t,hese include tin (68 percent), 
silver (7 percent), lead, tu~sten, zinc, antimony, copper, and gold. 
Minerals as a whole have shown little variation in share of total 
exports in recent years. 

The composition of exports of minerals undrrwent some changes in 
the decade 1929-38. The share of tin, which was 73 percent of total 
exports in 1929 and 76 percent in 1932, ranged between 66 and 68 
percent in the 3 yenrs 1936-38. The shares of other mineral exports 

• Price and quantum indexes o! Bolh1an Imports are not available. 
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varied considerably !rom year to year.. That of silver ranO'ed from 5 . 
to 11 percent; the share i.n 1938 (7 percent) was larger than that in 
1929 (5 percent). Of the remaining metals, three constituted a sub
stantially larger part of Bolivian exports in 1938 than in 1929. Tung· 
sten, antimony, and zinc accounted for about 5 percent, 2 percent, 
and 3 percent, respectively, of the value of total exports in 1938; in 
1929 tungsten and antimony each accounted for about 1 percent and 
zinc for less than one-half of 1 percent. Copper and gold represented 
smaller percentages of total exports in 1938 than in 1929, copper de
clining irregularly from approximately 4 percent to less than 2 percent, 
and gold from 7 percent to 1 perce'lt. The share of lead vaned con
sider~bly, but in 1938 (nearly 3 percent) was orJy slightly larger 
thaL ill 1929. 

TABLE 3.-Bolivia: Exports,1 by groups, principal subgroups, and commodities, 
- in specified years, 1929 to 1938 

(Value thousands of bolivianos] 

Commodity group, subgroup, or commodity 1 1929 1932 1936 1937 1938 . 
Grand total ••••••••••••••.•.•••..•.•••••.••.•• 140,007 48,904 100,008 124,599 94,830 

Raw and simply prepared materials .••••••••.••••••• 121,768 43,687 86,111 107,406 83,232 
Tin, concentrates and slag __ , ____________________ 102,603 37,122 66,139 81,886 64, 692 
Lead ..•••••••••••••••••••••••••••••••••••••.•••. 3, 633 662 3, 356 5,671 2, 682 

i:C~~~~::::::::::::::::::::::::::::~::::::~:::: 1, 573 259 2,136 4, 364 5,175 
469 2, 292 2,677 3, 554 2,012 

Antimony •••••••.•••••••••.••••••••••••.•.•••••• 1,445 459 2, 833 3, 540 3,199 
Copper •......•.••••••••••••••••••••••.••.••••••• 5, 337 759 1,636 2, 744 1, 555 
Hides, salted ..•••••••••••••••••••••••••••••••••• 1,047 433 2,175 1,667 799 

Cattle bides, salted .•.•.••••••••••••••••••••• (3) 397 1, 770 1,459 671 
Rubber ••.•••.••••••••• c •••••••••••••••••••••••• 2,895 337 2, 323 1,490 793 
Cinchona. •••.•.••••••.•••.•..•...•••.••••••.•... 202 377 913 1,096 1,033 
Coca ...•.........•..••••.•••••.•••••••••.••••••. 1,059 821 1,419 1,031 1,007 

Precious metals •.•••..•••••••••.•.•...••.••.•••••••. 16,958 3,368 11,434 14,508 7, 873 
Silver .•.•...••••••••••.•••••.•. --- •••••••.•• ---- 7,091 3,313 11,433 10,558 6,899 
Gold .•.••.••.....•...•.••••••••••.•.•..•.•.•••.. 9,867 11 1 3, 950 975 

Foodstuffs ..•••.•••••...•••.••••••••...•••••••••.••.. 281 948 1, 521 1, 752 1, 775 

~~f:ituS:di N~~:<i-afcolioC:::::::::::::::::: (I) (3) 1, 520 1, 703 1, 747 
(1) (3) (') 8 12 

Dried fruits .•...••.•.. ·············,;_············ (!) 534 (i) (3) 6 
Coffee, in tbe grain .........•.••••••••••••••••••• (!) 381 (') 29 4 

Live animals .•.•••••••••••..••••••••.••••........... 694 113 438 509 1,246 
Cattle ••••.••..•..•.•••.••.••••••••••••.••••••••• (3) 113 432 486 1, 223 

Manufactured products .•........••••••••••....••..• 306 788 504 424 703 
Coverlets, quilts, etc., of wool. .•••...•.••....•.. (3) (3) 86 135 230 
Cigarettes .•••.•............••..•.•.••••...•....• (3) (3l 15 44 110 
Locomotives and tenders~--·-··················· (I) (3 213 53 80 

.. 
t Exports of BoliYian products and nationalized products. Gold and silver sre Included; transit trade Is 

excluded. Values are declared values f. o. b. frontier, including export duties. 
• Classifications employed in this table are those given in the e;tport schedule of the Bolivian export stalls• 

tics for 1938. Groups are ranked according to value in 1938. 
3 Not shown sepJI!'ately. 
' Less tban 500. · 
I Probably reexports. 
Source: Compiled by the United States Tari(!' Commission from Com~rcio Ezterlor de Bolivia (Anua.rio), 

Other Bolivian exports are relatively unimportant. Agricultural, 
forest, and pastoral products, including cattle hides, rubber, cinchona, 
coca, Brazil nuts and palm nuts, dried fruits, coffee, and cattle, 
together represented less than 8 percent of total exports in 1938. . · 

Destination.-The principal purchasers of Bolivian products ill 

1938, with the share of total exports taken by each, were the United 
Kingdom, 63 percent; Belgium, 22 percent; the United States, 5 per
cent; and the Netherlands, 5 percent. Germany took but 1 percent 



BOLIVIA 51 

of Bolivian exports in that year. Exports from Bolivia to selected 
countries, in specified years, 1929 to 1938, are shown in bolivianos in 
table 5 and in dollars in table 6. More detailed data for 1937 are 
shown in table 7. 10 

TABLE 4.-Bolivia: Exports,l by groups, principal subgroups, and C011tr1Wditie11, i1t 
specified years, 1929 to 1938 . 

(Value in thousands of U. B. dollars] 

1m 1932 1936 1937 1938 
(1 b'>Jiviano {I boliviano (1 boliviano (1 brtliviano (1 boliviano 

of18d.= of 14-?1/32d ... cl18d.= o!18d.= ofl8i.• 
$0.3588) $0.2122) $0.3650) $0.3600) $0.3ll/i0) 

Commodity group, sub-
group, or commodity a · 

Per- Per- Per- Per- Per-
Value cent Value cent Value cent Value cent Value cent 

of of of or of 
total total total total &otal 

- --------1---
Orand totaL ...•••.••. 50,235 100.0 10.377 100.0 36.003 100.0 45,479 100.0 34.613 100.0 

Jl,aw and simply prepared 
ma(;(>ril\ls ................. 4a.6'10 87.0 9.270 !19.3 31,431 86.1 ll'.l.al1 86.2 303111 87.8 

Tin, conoontrates and slag. 36,814 73.3 7,877 75.9 24,141 66.1 2'1.8!!8 M.7 23,613 68.2 
Le\d ...................... 1,303 2.6 140 1. 4 1. 22-S 3.4 2 070 4.6 979 2.8 
Tungs(;(>JL .... .. .•••.•.••• 5M 1.1 li5 .6 780 2.1 1.513 3.5 1.~ 5.5 
Zinc ....................... 168 .3 486 4.7 977 2.7 1.2'17 2.11 734 2.1 
Antimony ......... .-....... 519 1.0 97 .9 1,034 2.8 1,212 2.8 1,16!! 34 
Copper. .................. 1,915 3.8 161 1.6 6'!7 1.6 1,001 12 568 1.11 
Bides. ss.lted.. ............. 376 .7 92· .9 794 2.2 00~ L3 2'l2 .8 

Cattle bides, salted •••••. (1) 84 .8 646 1.8 533 1.2 245 • 7 
Rubber .................... 1,03'1 2.1 71 .9 848 2.3 5.4 1.2 28'1 .8 
Cinchona ••••••••.••••..••. 72 .1 80 .8 33.1 .II 400 .9 377 1.1 
C()CII ....................... 380 .8 m ). 7 518 1.4 376 .8 367 1.1 

PlWious metals .............. 6.01!5 12.1 715 6.9 4.173 11.4 5.2'16 11.7 2.874 8.3 
SilvE'I' ..................... 2545 6.1 703 6.8 4,173 11.4 3.854 8.5 2. 518 7.3 
Gold ....................... 3,540 7.0 2 (1) (I) (') 1.442 3.2 356 1.0 

Foodstuffs ................... 101 .2 :m 2.0 555 1.5 639 L( 848 Lll 
Bra~ila.nd palm nuts ...... (') (1) 555 u 622 Lt 638 1.8 
Spirituous liquors and al· 

(I) (1) (I) (f) cobol ................ '"i"i" 3 4 f'l Dried fruits ................ (1) 113 (I) 
"'<i)"' 

(I) ···c•>-- 2 ') 
Coffee, in the grain ......... (I) 

----~6-
81 .II (I) 11 l (') 

Live animals ................. 249 2i .2 100 .5 1!16 . .; ~ 1.3 
Cattle .................... (I) ---·::,· 24 .2 158 .4 177 .4 44i L3 

Manuf!lctured products ...... 110 167 1.6 1&$ .li 155 .a 2li6 .7 
Coverlets, quilts, ttc., of 

wool ..................... r.l 
(3) 31 .1 49 .1 84 .2 

Cig~~rettes .................. (11 5 (') 16 (1) 40 .1 
Looomoti ves and tenders •. (1) ....... (I) 1-······ 78 .2 111 (•)·, 211 .1 

• Exports or Bolivian products and nationalized products. Gold a.nd Silver are Included; traosit trade Is 

u~lc~ifl~o'::: ::;,~1~1o ~~u:~ie0a!·~r:t~fv.!fnu~:\7v~ de~~ statistial for 19.'18. Oroape 
81'1' r!l.llli:ed RCOOrding to value in 1938. · 

1 Not shown separately. : t:; ~~::.!: ~tooth of 1 percent. 

• l'robably reexports. 

Solll"Cl':. Compiled by the Uni(;(>d States Taritl Commission from Cbmmio Etterior de Boli•i• (Anuario) 

The United Kingdom has long been the principal destination of 
Bolivian products, its share of total exports in U1e decade 1929-38 
ranging between 60 percent (1937) s.nd 83 percent (1932). Purchases 
by t.he United Kmgdom, principally tin, rangPd in value from 8.6 
million (1932) to 39 millio11 dollars (1929); in 1938 they amounted to· • 
22 million dollars. In 1937 and 1938 the share of the United Kingdom 
declined markedlt, and sales to Belgium increased. 

u _loasmuch as Bali .-ia is Ill Inland eountry. Its imports and e•ports mnst be shippt'd throu~h otighborinc 
Latm Amrnt'Bil roWltrit'S. For thi.< m!SOD it is possatole that the BoliVI&Il trade atatibtit'S may not s.ocu
ra(;(>ly rt>6ect en. 80urcea of import..s or the destinations of uriOI't&. 

'UIIIO·M·I 



52 . THE FOREIGN TRADE OF LATIN AMERICA 

TABLE 5.-Bolivia: Foreign trade with selected countries, in terms of bolit'ianos, in 
. · . , specified years, 1929 to 1938 . 

(Valu~ in thousands ot bolivianos] 

Country 1929 1932 1936 1937 1938 

Exports to 1 -

All countri~---································· 140,007 48.904 100,008 124.699 94.!130 

UNITED STATES........................ 19,490 1,753 7,811 9,075 4.369 
Uniterl Kingdom............................ 108,117 40,452 74,!131 74,646 59.251 
Germany ... :-................................ 1,901 346 1,513 1,345 1,081 
Japan ............................. ·•.•••••••. .......... (1) 22 36 322 
Italy ......................... ~.............. .......... 238 13 27 11 

!~~V:r~~~;::::::::::::::::::::::::::::::::: . ~i~ ~:: ~:~ ~: ~~~ 
Allother •••••••••••••••••••••••••••••••• -.. 4,573 2,704 3,910 4,415 UOO 

===== 
Imports from s... 

.All countries.................................... 71,417 22,352 55,464 59,234 70. 559 I---------UNITED STATES........................ 24,082 5,382 16.196 16.429 17.961 
Unitt'd Kingdom............................ 11. 8t2 4,089 6, 202 4, 750 4. 939 
G~rmanr ... .. .. . ..... . ........ .. ... .... • .. 9, 736 2, 742 7, 024 7, 887 12. 653 

I~~~~:::::::::::::::::::::::::::::::::::::: 2. ~~ ~i~ 3·~~~ 2.: 4, ~ 
FranC('..................................... 2.317 455 742 608 1.004 

~~n~i~~::::::::::::::::::::::::::::::::::: ~: ~~ ~ ~~ ~:: ~: ~i :: ~~ 
Allother.................................... 10,255 3,721 8,789 9,293 10,223 

• ::xports or Bolit"inn products and nationallz~d products. Gold and silver are Included; transit trade 
and parc.>l f!0$1 are excludffi. Values are declared values f. o. b. frontier,lncluding export duties. 

1 k1111 than 500. 
• Imports for consumption, including J>ftfC(>) pos't. Gold and silver are included; transit trade is excluded • 

. Values are declart'd l'nlues e. i. f. frontifr, excluding, import duties. , 

Souree: Compilffi by the United Stat~ Tariff Commission !rom Comnt:io Ezltrior de Bolwia (Anuario). 

In most reernt years the United State!l has beell' the second destina
tion of Bolh·ian t>xports, but dropped to third place in 1937 and 1938 · 

' as a result of increased exports to Belgium. The share of total exports 
taken by the United State~ in 1929 was 14 percent. It declined to 
less than 4 percent in 1932; in 1936 and 1937 it was between 7 and 8 
percent, and in 1938, 5 percent. The value of United States pur
chases has varied from 372,000 (1932) to 7 million dollars (1929); in 
1938 purchases amounted to 1.6 million dollars. 

The German share of Bolivian exports has been small, and exports 
to France, Italy, and Japan have been unimportant (see table 6). 
Other countries, which in 1929 y;ere minor purchasers of Bolivian 

. commodities, took substantial quantities in 1937 and 1938; among 
these were Belgium, thE.' Netherlands, SwE.'den, S·witzerland, and Peru. 
The marked increase in Bolivian exports to Belgium, reaching 23 per
cent of the total in 1937 and 22 percent in 1938, was largely accounted 
for by exports of lead, zinc, antimony, and tungsten. . 

Bolivian exports to other countries of Latin AIIlerica form but a 
small part of total exports. In 1937 they amounted to 1.3 million 
dollars, or less than 3 percent of the total in that year. The principal 
Latin American markets are Argentina and Brazil. 

In the past, Bolivian tin ore has not been smelted without mixing 
it with the purer ore of Malaysia, which it has been difficult for the 
United States to obtain because the United Kingdom has imposed an 
export tax on shipments of ore from the Federated Malay States, 
except to Empire countries. For these reasons, and because of 
financial interrelationships, almost all of the Bolivian ore has in the 
past been shipped to the United Kingdom for smelting. In 1938 tin 
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concentrates went principally to the United Kingdom (87 percent), 
Belgium (nearly 8 percent), and the Netherlands (nearly :tpercent). 
Other purchasers were Germany and the United States. :MOre than 
half of the tin slag in 1937 11 was purcha.sed by Belgium, and smaller 
quantities by the United Kingdom, the Netherlands, and France. 
Silver went principally to Belgium. 

TABLE 6.-Boli11ia: Foreign trade with Belected countries, in termB of dollaTB, ,in 
specified years, 1929 to 1938 . 
[Value in thousands of U.S. dollars] 

1929 1932 1936 1937 1938 
(I boliviano of (I bolivifmoof (1 boliviano of (1 boliviano of (I boliviano of 
18<1.=$0.3588) 14-29/32<1.= 18<1.=$0.3650) 18<1.=$0.3650) 1&1.=$0.3600) $0.2122) 

Country 

Per- Per- Per- Per- Per· 
Value cent Value cent Value cent Value cent Value cent 

of of of or ol 
total total total total total 

------------
Exports tot-

45,479 34,613 IOO.t All oountries ••••••••••••••• 50,235 100.0 10,377 100.0 36,503 100.0 100.0 - ----
UNITED STATES ..... 6,993 13.9 372 3.6 2,851 7.8 3,313 7.3 I, 595 u 
United Kingdom ......... 38,793 77.2 8,584 82.7 27,313 74.8 27,246 59.9 21,626 62.6 
Germany ................ 682 1.4 73 . 7 652 1.5 491 1.1 395 1.1 
Japan .................... (1) {I) 8 (1) 13 (1) ll8 .3 
Italy ..................... ···---- ..... ~- -- 51 .5 5 (') 10 (1) • ~:! Franre ................... !59 .3 17 .2 19 .I 14 (I) 6 
B~l~ium ................. 1, 781 3.5 404 3.9 2,928 8.0 10,650 23.4 7,527 21.7 
Netherlands ••••••••••••• 186 .4 303 2.9 1,399 3.8 2,131 4. 7 1,590 u 
All other ................. 1,641 3.3 673 6.5 1,428 3.9 1,611 3.5 1, 752 5.1 - ----- ----;-------

Imports from •-
All oountries ............... 25,625 100.0 4,743 100.0 20,244 100.0 21,621 100.0 25,754 100.0 ------,...-..;-

UNITED STATES ..... 8,641 33.7 I, 142 24.1 5, 911 29.2 6,997 27.7 6,556 25.5 
United Kingdom ......... 4,249 16.6 868 18.3 2,264 11.2 1, 734 8.0 1,803 7.0 
Oenna.ny ................ 3,493 13.6 582 12.3 2,564 12.7 2,878 13.3 4,618 17.9 
Japan .................... 117 .6 32 • 7 1,261 6.2 1,047 4.9 1,802 7.0 
Italy ..................... 993 3.9 131 2. 7 211 1.0 176 .8 255 1.0 
France ................... 831 3.2 97 2.0 271 1.3 222 1.0 367 u 
Argentina ................ 2,473 9. 7 620 ' 13.1 2,806 13.9 2,788 12.9 3,330 12.t 
Peru ..................... 1,149 u 482 10.2 I, 748 8.6 3,384 15.7 3,292 12.8 
All other •• ., ............. 3,679 14.3 789 16.6 3,208 15.9 3,395 15.7 3, 731 1U 

• Exports or Bolivian products and nationalized products. Gold and silver are included; t1'811Sit trade 8IId 
parcel post are excluded. Values 11n1 declared values f. o. b. frontier, including export duties. 

I Less than 500. 
I Less tban nne-tenth of I penlent. 
• Imports lor oonsumption, including parcel post. Gold and silver are included; transit trade is excluded. 

Values are declared values e. i. f. frontier, excluding Import duties. 

Source: Compiled by the United States T&.J'ijf Commission from Co!Mrdo EI:Urior tk Boli1114 (Anuarlo). 

Of all Bolivian exports of tungsten in 1937, more than half were 
shipped to Belgium; other destinations were the United Kingdom, 
Sweden, the United States, and Germany. Belgium likewise was the 
principal market for antimony and for lead and lead slag, taking 74 per
cent and 78 percent, respectively, of such exports in 1937. All 
Bolivian exports of zinc in that year went to Belgium. The United 
States took more than half of all shipments of copper in 1937, the 
remainder going prmcipally to Belgium. More than 85 percent of 
the bismuth exported by Bolivia in that year was taken by the 
United Kingdom. 

" For this t&rou the other export commodities discussed below, 1937 is the latest year for which statistic:ur 
aocmt.rles ol destination 111e reedily available. 
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Only. ~a few of the other Bolivian· export commodities need be 
mentioned. Cattle hides were purchased in 1937 principally by Ger
ma~y! ·the N etherlan_ds; and _the United Kingdom. Practically all 
Bohvtan exports of cmchona m that year went to the Netherlands · 
the United Kingdom, and Germany. Exports of coca went almost 
entirely to Argentina; it is probable that in large part they were 
reexported. 

TABLE 7.-Bolivia: Foreign trade, by geographic areas {JM .principal countries; 
in 1937 

[Value in thousands of U. 8. dollars] 

Emorts • 
0 boliviano of 18d. =$0.3650) 

To-' Value 

Western Hemisphere: 

Percent 
of total 

UNITEDSTATES..... 3,313 7.3 
Canada .................................... .. 
Argentina................ 804 1. 8 
Br~U.................... 272 .IJ. 
Chile..................... 128 .3 
All other Western Hemis-

phere countries......... 110 . 2 
~--~-

Total................... 4, 627 10. 2 

Europe: 
United Kingdom .•••••••• 
Germany ......... ~ ••••••• 
France .................. . 

~~~um~::::::::::::::::: 
Swed~n .................. . 
Swit~erland ............. . 
Neth~rlands ............. . 

27,246 
491 

14 
10 

10,650 
1811 
ll1 

2,131 

= 
59.9 
1.1 

(3) 
(1) 

23.4 
.4 
.3 

4.7 
All other European coun· 

tries.................... (l) (1) ----
TotaL................. 40. 839 S!l. 8 

Asia.: 

~3~iA.Siaiiccoiiiiirles: -------~~- ----~'! .... 
Total ................... --1-3 ~ 

Africa .......................................... .. 
Oceania ........................................ .. 

Orand total, ........... - 45,479 ..,. 100.0 

Imports J 
(I boliviano or !Sd.:.$0.3650) 

From 

Western HemispiJere: 
UNITED STATES .... . 
Canada ................ .. 
Peru .................. . 
Ar~~ntina ............... . 
Chile .................... . 
Brazil ................... . 
All other Western Hemis

Value 

5,997 
5 

3, 384 
2, 78S 

S.'l6 
283 

Percent 
of total 

27.7 
(1) 

15.7 
12.9 
3.9 
1.3 

phere countries......... 63 • 3 

'T'ntol ~----ru 

Europe: 
United Kingdom ........ . 
Germlllly ................ . 
France ................. .. 

~~~u·m~~:::::::~:::::::: 
Netherlands ............. . 
Sweden ..... · ......... .. 
Czechoslovakia .......... . 

1, 734 
2.m 

222 
176 

1,042 
226 
296 
150 

8.0 
13.3 
1.0 
.8 

4.8 
1.1 
1.4 
.7 

All other European coun-
tries,.................... 382 1.8 ---
TotaL................. 7, 100 32.9 

Asia: 
Japan .................. .. 
All other Asiatic countries. 

1,047 
107 

4.8 
.5 

Total................... 1,154 • 5.3 

Africa........................ 5 (1) 
Oceania ......................................... . 

Grand total ........... . 21, 621 100. 0 

1 Exports of :Bolivian product.~ and nationalized pr~ducts. Gold and silver are included: transit trade 
and par~! post are excluded. Value.~ are declared values f. o. b. frontier. ircludinl!' export duties. . 

a Imports for ooo:;u~rption,includin(!" par~ I post. Gold and ~ilver are included; transit trade is excluded. 
Values are declared values c. i. f. frontier, excluding import duties. 

1 Less than one-tenth of 1 percent. 
• Less than 500. 
Source: Compiled by the United States Tari11' Cornrnisslon from Comacio Ezterior de Boliria {Anuario), 

1937. 

Imports into Bolivia. 
Oomposition.-By far the most important Bolivian import group is 

manufactured products, which, in terms of value, have customarily 
accounted for three-fifths to two-thirds of all imports. Other groups 
are foodstuffs and bevera-ges, raw and simply worked materials, and 
live animals. Imports into Bolivia, by groups, principal subgroups, 
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and commodities, in specified years, 1929 to 1938, are shown in 
bolivianos in table 8, and in dollars in table 9.12 

. In terms of dollar value, imporUI in the manufactured products 
and foodstuffs and beverages groups in 1937 were smaller than in 
1929, but much larger than in 1932. Imports of raw and slightly 
worked materials also declined markedly in 1932 as compared with 
1929, but in 1937 were slightly higher than in 1929. Three of the 
four groups showed increases in 1938 as compared with 1937. F.or · 
the principal groups, the ratios of the dollar value of imports in 1938 
to that in 1929 were as follows: Manufactured products, 93 percent; 
foodstuffs and beverages, 97 percent; and raw and slightly worked 
materials, 93 percent. 

TABLE 8.-Bolivia: lmports,t in terms o.f bolivianos, by groups, principal sub
groups, and commodities, in specified years, 1929 to 1938 

[Value in thoUSBnds of bolivianos] 

Commodity group, subgroup, or commodity t 1929 1932 1936 ,1937 1938 
--------------1·---1------------

Orand total................................... 71,417 22, 352 55. w • 59, Z!4 • 70,659 
== === 

Manufactured products. • • • ...... ................... 48, 031 14, 581 36, 109, 34, 393 44, 042 
Metal~ aod manufactllf()S .•• .. ......... ..... •• •• 13, 197 11. 956 15, 614 

Metal products, except tools................. 6, 078 5, 622 8, 245 
Iron and steel products .•••••.• ;......... 3, 760 3,643 5, 235 
Eleetriral products...................... 1, 407 1, 382 2, 212 
Copper products........................ 280 246 339 

Machinery and equipment.................. 5, fi35 5, 233 5, 561 
Machinery.............................. 5, 485 4, 9M 5, 228 
EQuipment.............................. 350 279 333 

Tools, apparatus, instruments, etc........... 1, 283 1, 101 1, 808 
Transportation CQUipmenL ~ ... ...... .......... a, 748 4, 379 5, 966 

Automobiles, trucks, busses, and similar 
vehicles. ~- ............................. ·.. 2,218 2,910 2,628 

Airplan~s and accessories.................... 4S8 568 2, 210 
Wagons ....... ~............................. 303 416 458 
Parts and accessories for vehicles............ 680 363 484 

Arms, ammunition, explosives, and other in· 
llammable materials ..................... .. 

Arm~ and ammunition .................... . 
Dynamite, powder,luses, etc., for industrial 

use ...................................... .. 
Matches ................................... .. 

Tex~~~f~S~~;:::::::::::::::::::::::::::: 
Silk fabrics ................................ . 

Chemical prtlfluets, dyes1 drugs, etc., and phar· 
maeeuuro.l specialties...... . ............. . 

Essential oils and pllarmaeeutieal specialties. 
Chemical prJducts for industrial and com· 

mercia! purposes .......................... . 

Pape~.d~d~:~ :rd ~~~~ures.:::::::::::: 
Clothing, made-up art.icles, and 1111cks, ......... .. 

!::e~~-~!~~-~~-~~-~~~~::::::::: 
Clothing ................................... . 6ams and threads of all kinds ................. .. 

~~Er;~~~~~:~==::::::::::::::::::::: 
Leather and leather manufactures ............. . 

rides and skins, tanned, and fUrs ......... .. 

~~~~)~~~~~~::::::::::::::::::::::::::: 
t'rllllllery, cosmetics, soaps, etc ................ . 

ood manufactures, furniture etc .............. . 
St!t footnort>S at end of table. 

(I) (I) 

1,943 
204 

1,321 
414 

$,621 
3,63t 
1,332 

59.5 

650 
348 
925 

ll, 101 
1,118 

2114 
5\16 
Dl7 
554 
352 
3\lt 
682 
150 
423 
2.'12 
3o5 
:M9 
2118 

3,965 
2,300 

1,113 
539 

3,667 
'2, 168 
1,064 

391 

2, 531 
682 

489 
407 

1,492 
2,050 

78.'i 
351 
152 
632 
576 
449 
439 
380 
159 
144 
352 
288 
341 
100 

2. 749 
885 

1,342 
IWM 

5, 798 
4,024 
1,188 

537 

2,817 
Jt47 

659 
283 
944 

3,005 
78.'i 
536 
373 

1,053 
7!11 
~ 
652 
746 
190 
278 
531 
437 • 
317 
ll7 

0 Because of changes in _the Bolivian Import classifications, It bas lwoen impractieabte to provide data for 
:~r:s~:~modmes pnor to 11136. Totals tor tbe main import groups, however, are alloWD for all 
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TABLE 8.-Bolivia: lmpor~B/ i1f term~ of bolivianos, by groups, principal sub
groupB, and commoddtes, m specified year8, 1929 to 1938-Continued 

[Value in thousands of bolivianos) 

Commodity group, subgroup, or commodity 2 1929 1932 

Foodstuffs and beverages............................ 13,469 
Grains ........................... , ••••...••••••. 

~~~~:-~ ~~~- ~~~::::·:.:·:::.·:::::.·:.::·.:·:: 
4,953 

Sugar ......•.....•.•••••..•• c ................... . 
Flour of all kinds .••.•••••••••• : .••••••••.•••..•. 

W)leat Hour .••••••..•••.•••• · •••.•••••••..••. 
Animals and anima.! products .... ~---·······---- (l) 

Meat, fresh •••••••••••••••••••••••••••••••••• 
Lard ....................................... . 

(4) 

Barl~~~aftr_~~~~~-c-~::::::::::::::::::::::::::::: 
CotT~e. cocoa, chocolate, and tea .••..•.•...••.... 

Tea .............•.•••••..•.•••............... 
Win~s and beverag~s .......................... .. 

Raw and sli~htly worked mah•ria.Js ................. : i, &19 
Combnstiblrs and products ..................... . 

Gasoline .......••..............•............ 

2,414 

~~~~~~~~i~~~~~:::::::::::~::::::::::::::: 
k:~~e~~-~~~~=-~i~~~~~~~~~:::::::::::: (l) (I) 

Cotton, raw .....••••......•.....••......... , •••. 
Wood of a.Jl kinds .......................... ~ .... . 

Cem~ni:~o::?:if.~~-~::::::::::::::::::::::::::: 
Chan!Qal..: .................................... . 

Live animals........................................ 2, 068 

w:~:::::::::::::::::::::::::::::::::::::::::: } (4) 

1936 

10,3M 
4,077 
3,005 

978 
2,095 
I, 198 
1.169 

518 
(1) 

212 
129 
394 
314 
278 
349 

7,895 
4,638 
1, 324 

898 
1,313 

li08 
244 
308 

1,070 
850 
618 
87 
84 

J,152 
808 

93 
103 

1937 

11.03~ 
4, 248 
3, 376 

817 
2.618 
1.226 
1,200 

i88 
6 

4118 
1st 
1\67 
245 
212 
189 

8,089 
4,055 
1, 250 

819 
832 
561 
308 
267 

1,291 
1,213 

898 
260 
236 

5,574 
3,657 

482 
313 

1938 

12,792 
4. 708 
3, 372 
1.244 
2,623 
1,470 
1,450 

MO 
318 
193 
240 
1175 
344 
279 
m 

7,215 
4,038 
1,000 

542 
1,134 

640 m 
209 
811 

1,063 
658 
100 
219 

6,446 
4,386 

483 
386 

• Imports for consumption. Gold and silver arc included; transit trade Is excluded. Values are declared 
valurs c. i. f. frontier, excluding import duties. 

• Group classifications ~mployed in this table are those given In the Bolivian import statistics for 1938. 
Groups arc ranked according to value in 1938, Subgroups and most of the commodities here listed have 
hct>n ~stablishcd by combination and arrangement of appropriate items. 

I Includ~J! tmmanufactured gold and silver va.Jued at 114,000 bolivianos in 1937 and 64,000 bolivianos In 
1938. 
. I Breause of changes in the Bolivian import classilleatiollS, it has been impracticable to provide data !or 
subl!roups and commodities prior to 1936. · 

' Less than 500. 
Source: Compiled by the United ,States Tarift Commission from Comertio E:mrior de Bolillia (Anuarlo), 

The most important subgroups in the manufactured-products classi
fication in 1938, with their share of the value of total imports, were 
metals and manufactJ.ll'es (chiefly machinery and iron and steel 
manufactures), 22 percent; transport equipment (largely automobiles, 
trucks, and busses), 9 percent; textiles (principally cotton and wool 
fabrics), 8 percent; chemical products, 4 percent; and arms, ammuni
tion, and explosives, 4 percent. The shares of metals and manu
factures, transport equipinerit, and textiles increased in 1938, as 
compared with 1937, and those of chemical products and of arms, 
ammunition, and explosives declined. 

Foodstuffs and beverages, the second important Bolivian import 
group, ordinarily constitute about one-fifth of all imports; the out
str..nding individual commodities are rice, sugar, wheat, and wheat 
flour. 

Raw and slightly worked materials, which formed more than 10 per- ' 
cent of the total import trade in 1938, had maintained almost the same 
share in other years. The principal commodities included in the group 
are combustibles and products (chiefly petroleum and derivatives), 
raw cotton, and wood of all kinds. The live-animals group, which 
in earlier years constituted from 2 to 3 percent of all imports, increased 
in 1937 and 1938 to over 9 percent. 
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TABLE 9.-Bolina: Import&,' in t.erms of dollars, by com'fiWdity groups, principal 
subgroups, and commodities, in specifold years, 1929 to 1931! 

[Value in tbou.<ands or United States dollm) 

1929 19:12 1936 1937 19'l8 
(I bolivil\nnof (I bolivianB (l bolivia. no of (1 boliviano or (I boliVi9noof 
18d.=$0.3588J or 14-29/32d. ISd.=$0.3650) lSd.=$0.3650) ISd ... $().3650) =$0.2122) 

Commodity group, subgroup, 
or commodity 1 J- Per- Per- Per- Per· 

Value ce~t Value cent Value cent Value cent Value cen' 
OJ of of of of 

. total total total total total 

Orand totaL •••••••• ;. 25,625 1~ •• 743 100.0 ~.244 100.0 121,621 100.0 125, 71i4 100.0 
-- = = = = 

Manufactured prooucts ..•••. 17,234 67.2 3,094 65.2 13,180 65.1 12,S53 58.1 16,075 62.4 
Metals and manufactures ... 4,817 ~.8 ~364 ~.2 5,699 22.1 

Metal products, except 
tools ................ 2,219 11.0 2,052 9.5 3,009 1t7 

Iron and steel prooucts. 1,373 6.8 1,330 6.2 1, 911 7.4 
Electrical products .. ___ 513 2.5 004 2.3 001 3.1 
Copper products .. _ .... 102 ,5 90 .. 124 .5 

Machinery 1111d equip· 

~~ ment ... ----------·--- 2,130 10.5 1,910 2,000 7.11 
Machinery ............. 2,002 9.9 1,808 1,~J 7.4 
Equipment ............ 128 .6 102 .5 .5 

Tools, apparatus, instru-
ments, etc .............. 468 2.3 402 1.9 660 IU 

Trausport.lltion equipment. 1,368 6.8 1,698 744 2,178 8.6 
.Automobiles, trucks, 

busses, 1111d similar vc· 
1,062 hiclcs .... -------------- 810 u 4.9 959 3. 7 

Airplanes and accessories. 178 .9 '¥.'17 1.~ 007 3.1 
Wagons _______ ........... 1ll ,5 152 • 7 167 .6 
Parts 1111d accessories Cor 

vehicles ................ 212 LO 133 .6 177 .7 
A..rm.s, ammunition, cxplo-

slves, and other infllllll· 
mabie materials ........ 709 3.5 1,447 6.7 l,OOt 3.11 

Arms and ammunition. __ 74 .4 839 3.9 323 u 
n:~~~~J!:~·~·- 482 14 406 1.9 : Lll 
M_a.t.ches -----------·---- 2,::~ . 7 197 .9 .7 

Textiles (piooe goods) ...... 10.1 1,338 6.2 2,116 8.2 
Cotton fabrics ............ 1,326 6.6 791 3.1 1,469 5.7 
Wool fabrics ............. 486 2.4 389 L8 1: L7 
Silk fabrics ............... 217 1.1 143 .7 •• Cbemicsl products, dyes, 

drugs, etc., lllld phar· (•) -••-••w (•) m&ce•ltica.l specialties ... ~-- .... -~ 1,053 6.2 1124 u 1,028 4..0 
E&sentia.l oils and pbar· 

mareutical specialties ... 361 1.8 2(9 L 309 1.2 
Chemica.l products for in-

dustcial and commer· 
cial purposes ___________ 

Indigo, bluing lor clothes, 
'Ell 12 178 .@ 2U .II 

etc ............ --·------ 127 .6 148 • 7 103 .4 
Paper, cardboard, 1111d 

rnllllufactures _ ......... __ 337 L7 M5 u 346 Ll 
Clothing, made-up articles, 

and sacks ...... ___ ----·- 1,1.3:1 5.6 748 --~~ 1,119 u 
Bags lllld sacks lor grain 

IIDd meta.! .............. 408 2.0 287 u 
~ Ll 

gl:hr~::::::::::::::::: 107 .5 128 -~ / .8 

Y llrllS 1111d threads or e.11 
218 1.1 M .3 l31i .6 

kinds.------------------- 335 17 ~1 1.1 384 Ll 
Ctlramic pro(Jucts .......... ~ 1.0 2!0 1.0 : Ll 

~~~~r~:!frers'w&reS: 129 .6 ~~ .8 .8 

Leather and leather Ulllllu· 
144 '· 7 .1 :1)2 •• 

factures .......... ______ 249 L2 1.39 .e :m L1 
Hides and skins, tan.oed, 

1111d furs ................ 55 .3 58 .3 69 .a 
M~~~niS::::::: 154 .8 ~2 :~ llr! •• 92 .s 129 .8 
&ientitle iustro.IDents .. ____ lll • 6 105 .6 100 •• Perfumery, COSIIloll.ics, 

v.~·a:~Uti.C-- ;W::· 127 .6 124 .6 1lfi ·' n•ture. ete ................ 109 .i Ill! .3 6li •• 
See footnote~ at end of table. 
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TABLE 9,.;...Boliuia: /mportB,I in term8 of dollars, by commodity: group$ Prlncipal 
' subgroups, and eommodities, in specified years, 1929 to 1938--COI{tinued 

; ; ' f\lalue fn tbo11S811ds of United States dollars] 

1929 1932 1936 1937 1938 (I boliviano (I boliviano of ol14-29/32d. (I boliviano of (I boliviano or (1 boliviano or 
Commodity group, subgroup, lSd.=$0.3588) =$0.21'22) lSd.=$0.3650) lSd.=$0.3650) 18d. = $0.3650) 

or commodity 1 

Per· Per- Per- Per- Per· 
Value cent Value cent Value cent Value cent Value cent 

of of· of of of 
total total total total total 

------------
Foodstuffs and beverages. __ ,. 4,833 18.9 1,051 22.2 3, 762 18.6 4,028 18.6 4,669 18.1 

Grains •• ----------.- ........ 1,488 7.4 1,550 7.2 1, 719 6.7 
Wheat, in the grain ...... 1,119 5. 5 1, 232 5.7 1,231 4.8 
Rice ..................... 357 1.8 298 1.4 454 1.8 

Sugar ................... : •. 765 3.8 955 4.4 958 3. 7 
Flour of all kinds ........... 437 2.2 447 2.1 537 2.1 

Wheat flour: ...... : ...... ' 427 2.1 438 2.0 529 2.1 
Animals and animal prod-

ucts .................... (1) (1) 189 .9 288 1.3 350 1.4 
Meat, fresh .............. ~ ~ .... ~ -· _.,. ......... (I) 2 (J) 116 .5 
Lard ..................... 77 -----:4 171 .8 70 .3 

'Milk, preserved .......... 47 .2 67 .3 88 .3 
Barley, malt ............... 144 • 7 207 1.0 356 1.4 
Cotrro, coeoa, chocolate, 

and tea ................. 115 .6 89 .4 12fl .5 
Too.-----·------- __ , _____ 101 .5 77 • 4 ]02 .. Wines and beverages _______ m .6 69 .3 sa .3 

Raw and slightly worked ma-
terials ................ ____ 2,816 11.0 512 10.8 2,8!!2 14.2 2, 952 13.7 2.f>W 10.2 

Combustibles and products. 1,693 8.4 1,480 6.8 1,474 5. 7 
Oasolino .... ---------·--. 48.~ 2.4 456 2.1 3f•'i 1.4 
LubriooUng oils .......... 328 1.6 299 1.4 19!1 .8 
l'etrolcum, CI"Udc ......... 47\l 2.4 304 1.4 414 1.6 
Coal ..................... 186 ,9 205 .• 9 ZJ:l .9 
l'nraffin and other min-. era! waxes .............. (I) (1) 89 .4 113 ,5 8:1 .3 
Km·oocno .•. ___ .... ____ ... ...... ~--- _____ .,._ 

112 .r. 97 .5 7H .3 
Cotton, raw ..• ' ..... · ........ 391 1.U 471 2.2 2'Jfi 1.1 
Wood of all kinds ......... 310 l.fi 443 2.0 388 1.5 

WOO<!, not planed ........ 189 .!l 32!l 1.5 240 .9 
Cement, roman ............ 32 .2 95 .4 36 .1 
Charcoal_ .. _ ... ___ .. _ ...... 31 .2 !W• .4 8o .3 

- Live animals ................. 742 2.9 l!li u 420 2. I 2,(Xt'i 9.4 2, 35:l 9.2 

~::::::::~:::~::::::::} . ------ { 2'J5 l.fi 1,3.1-'i 6.2 1,001 6.2 
(1) ---........ (4) :w • 2 17H .8 J71i .7 

3H .2 114 .5 141 .5 

I Imports for consumption. Oold and silver are included; transit trade is excluded. Values are drelared 
values c. i. f. frontier, excluding import duties. 

I Group classifications employed in this table arc thmc given in the Dolivian imports statistics for 1938. 
Groups are ranked according to value in 1938. l:luhf(roups and most of the commodities here listed have 
been established by combination and arran~cmrnt of appro)>ri!ltc itrms. 

a Includes unmanufactured ~old and silver valued at $53,000 in J!l37, and $23,000 in 1938. 
4 Because of changes in the Bolivian import classifications, it ha.s been lmpractiooble to provide data !or 

sobgroups and commodities prior to 1936. 
o Less than one·tenth of 1 percent. 

Source: Compiled by the United States Tari1I Commission from Commio Eztuim tk BolltlW (Anuario). 

Su-urces.-The principal sources of Bolivian imports in 1938 were 
the United States (25 percent), Germany (18 percent), Argentina (13 
percent), Peru (13 percent), and the United Kingdom (7 percent). 
These nve countries in 1938 supplied more than three-fourths of the 
aggregate value of all imports. Other suppliers included Japan, 
Chile, and Belgium. Imports into Bolivia from selected countries, 
in specified years, 1929 to 1938, have already been shown in tables 
5 and 6. More detailed data for 1937 are shown in table 7.13 

In 1929, 1932, and 1936-38, the United States furnished between 
one-fourth and one-third of the value of all Bolivian imports; the 
highest proportion was in 1929, but the ratio for that year was con-

" Inasmuch as Bolivia is an inland country, its Imports and exports must be shipped through neigh boring 
Latin American nations. For this reason, it Is possible that the Bolivian trade statistics may not accurately 
reflect the sources of Imports and the destinations of exports. 
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sidera.bly above those for the years preceding 1929 (see table 2)~ The 
value of imports from the United States has ranged from 1.1 million 
(1932) to 8.6 million dollars (1929); in 19381 imports were valued at 
6.6 million dollars. The share of the United Kingdom, which was 17 
to 18 percent in 1929 and 1932, declined to 1l percent in 193o, and to· 
7 percent in 1938. The value of imports from the Unit(>d Kingdom· 
has varied from 868,000 (1932) to 4.2 million dollars (1929); in 1938 
it was 1.8 million dol1ars. 

Germany's share of the import trade was fairly stable, at about/ 13 
percent of the total, except in 1938, when it reached 18 percent. · In 
value, imports from Germany ranged from 582,000 (1932) to 4.6 
million dollars (1938). Among the minor suppliers, Japan was more 
important in the years 1936-38 than in 1929 and 1932. The shares of 
Italy and France in the Bolivian import trade have been small, and 
have declined in recent years (see table 6). · · 

Imports from other countries of Latin America constitute a large 
part of total Bolivian imports, but some of this trade may originate 
elsewhere. In 1937 such imports were valued at 7.3 million dollars, 
or 34 percent of the total; Argentina, Peru, and Chile were the principll.l 
suppliers. 

In the manufactured-products group, the most important suppliers 
of machinery and iron and steel products in 1937 were the United 
States, Germany, the United Kingdom, and Belgium. The United 
States furnished more than three-fourths of all mining machinery, 
more than one third of the iron bars, sheets, and plates, one-third of 
the tools and implements, and one-half of the. pipes and tubing. 

The- United States was the leading supplier of Bolivian imports of , 
transport materials in 1937, furnishing nearly all of the automobiles, 
busses, trucks, parts, and accessories. Germapy, however, supplied 
almost all of the imports of airplanes and accessories. Explosives for 
industrial use came principally from Germany, Chile, and the United 
States. 

Japan led in furnishing cotton tf>xtiles, and likewise was the princi
pal supplier of silk and rayon textiles; nearly half of all imports of these 
commodities came from this source. Cotton thread came largely 
from the United Kingdom. The United States was the leading sup
plier of chemical products in 1937, furnishing approximately three
fifths of the total. 

Bolivian imports of foodstuffs come from a. variety of source.s • 
.Almost all of the imports of sugar and sugar products in 1937 came 
from Peru. Three-fourths of the wheat flour originated in Argentina, 
but small quantities came from the United States and Brazil. Chile 
was the principal source of rice and malt. · 

Of the remaining Bolivian imports in 1937, livestock originated 
chiefly in Per~ and Argentina. .Most of the gasoline was imported 
from Peru, and· more than one-half of the crude petroleum was fur
nished by the United States. The United States also was the principal 
source of raw cotton, supplying nearly all of the imports in 1937. 

UNITED STATES TRADE WITH Bouvu 

Bolivia's international economic position is centered mainly around 
tin, the output of which is the second largest in the world. Prior to 
the war, however, only small 8lllounts of the metal entered directly 
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into the trade between the United States and Bolivia. The Unit-e" 
States obtained most of its tin in refined form from the Unit-ed King· 
dom and British ~Ialaya and little from Bolivia, in~much as the 
t'nited States no longer operated tin smelters and the smelting and 

·refining capacity in Bolivia was smal1.14 Because most of Bolivia's 
output of. tin moved to the United Kingdom for refining, a portion 
of the refined tin purchased from the United Kingdom by the United 
States was made from Bolinan ore. For this reason, Bolivia has been 
a substantially greater contributor to United States import trade 
than the import statistics indicate. 

Trend of United States-Bolivian trade. 

As indicated by the statistics of direct trade, Bolivia has been one 
of the smallest suppliers of United States imports among the Latin 
American countries. In 1939, general imports from Bolivia amounted 
to only 2.2 million dollars and 11'presented but 0.4 percent of total 
United States purchases from Latin America. In recent years, how
ever, there has been a very considerable growth in the trade (see table 
10). In 1939 imports were several times greater than in 11.ny other 
year in the period 1924-39. Moreover, the share of total import.~ 
from Latin America accounted for by Bolivia alro increased. In 
1940, imports from Bolivia rose shal])ly to 5.7 million doJlars, an in
crPase of more than 150 percent as compared with the previous year. 
These imports represented nearly 1 percent of total imports from all 
Latin American countries. · 

The ~tatistics of the direct import trade of the United States with 
. Bolivia shown in table 10 are not, however, altogether satisfactory 

measures of the trend or volume of the actual trade between tl1c two 
countries (see table 2 for comparable Bolivian statistics). In addition 
to the indirect trade in tin, there is other indirect trade, since general 
imports from Bolivia have not been all for consumption in the United 
States, but have been in considerable part for rt'export. Imports for 
consumption from Bolivia represented 63 percent of general imports 
in 1934, 58 percent in 193.'"), 46 percent in 1936. 43 percent in 1937, 
40 percent in 1938, and 37 percent in 1939.1:i Furthermore, part of 
the ores reported as imports for consumption were for smelting, refin
ing, and export. It is probable also that some United States imports 
originating in Bolivia have been reported, even in the most recent 
years, as imports from Argentina or other countries contiguous to 
Bolivia through which the merchandise was transshipped; this was 
undoubtedly the case, and on a very large scale, until a few years 
ago.•• -

United States exports to Bolivia have be~n large compared with 
reported imports therefrom, but have been small compared with total 
United States exports to Latin America. In 1939 sales to Bolivia 
totaled 4.5 million dollars fl.Ild rt>presented only 0.8 pt>rcent of aggre
gate United States sales to the Latin American area; the United States, 
however, is the hugest supplier of Bolivian imports. While no long~ 

H Lad: of available eapital, tbe eomple:l'ity and the lmpu:rity of the BoUvlan m, and the eonseqoent 
diflkulty of l't'lillinll it, 811d ~Jlf!'8ily disturb!od busiiJEo5s and po!itleal ronditlons durin11 tbe Chaco War, 
1932-115, IIld f6r solllf! time tbereslter, bave deterred the ronstruetion of plants. In 1937, however, 1 till 
llllt'M lras OOt\Stl'Uewd by freneb interests. 

u t"nited States Imports for eonsnmpt:On have been eompiled by COtmtries only since Ul33. 
• In RJeeDt ~ grea&er eare has been given to the ~porting of imports in general on the be.sls of COtmtr)' 

"ClriliD. 
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run trend is indicated by the value of the trade since 1924, the share 
of total sales to Latin America accounted for by Bolivia since 1931 
has been materially greater than it had been (see table 10). Bolivia 
is one of the few countries in South America which did not take 
substantially larger quantities of United States merchandise in 1939 
than previously. Sales to Bolivia in 1939 were cons!derably smaller 
than in 1938. In 1940, however, they were substantially larger than 
those in the peak year of 1929 (see table 10). 

TABLE 10.-United States imports from and exports to Bolivia, 19S4-40 

(Value in thoussnds of dolls~] 

General imports Expom (inelud· 
ing reexports) 

Percent Pereent 
Yesr ofoot-q! of t.otal United United 

Value States Value States imports exports {rom 
Latin WLatin 

America America 

1924 .•••••••. 84 (1) 4,122 0. 56 
1925 .••••••.. 84 (') 5,088 • 60 1926 _________ 280 0.03 6,163 • 62 
192L ••••••. 218 .02 4,942 .61 
1928 ......... 176 .02 4,951 • 60 1929., _______ 379 .Oi 5,985 . 66 
1930 ......... 152 .02 4,219 • 67 
11l'JI ......... 43 .01 1,ns .57 
1932 ••••••••. 6 (I) 2,163 1.11 

1 Less than one-tenth of 1 percent. 
I Preliminary. 

General imports Exports (includ-
ing reexports) 

Percent Percent 
Year nfootal of total 

I United United 
Value States Value States imJ)Orts exports (rom 

Latin to Latin 
Ameries , America 

----
1933 .•••••••. 105 .03 2,629 1.22 
1934 .•••••••• 152 .04 5,ll8 167 
1935 ......... 370 .08 2,829 .82 
1936 .•••••••• 567 .11 3,564 .00 
1937 ......... 1,363 .20 5,863 1.01 
H138 ......... 865 .19 5,395 1.09 1939 _________ 2,184 .42 4,512 .79 194()1 ________ 6,668 .91 7, 763 1.07 

N ou.-see acoompanying text for discussion of understatement of imports, especially in yesrs preceding 
1937. 

Source: Compiled from otllcinl statistics of the U. S. Department of Commerce, 

United States imports from Bolivia. 

Oomposition.-Direct United States imports for consumption from 
Bolivia aro mainly unrefined metals, the most important being 
antimony and tungsten ores. Small amounts of copper, lead, and tin 
have also been imported. Other leading imports are crude rubber, 
Brazil nuts, and hides and skins (see table 11). The reported values 
of practically all .the principal imports have been much larger recently 
than in the predepression year 1929, hut this fact is attributable nlmost 
entirely to failure to report indirect trade in 1929. · 

Though imports of metals from Bolivia are small in value, they are 
nevertheless of special importance to the United States, inasmuch as 
three of them-antimony, tin, and tungsten-are strategic raw 
materials for which problems of procurement have arisen as a result 
of the war. 

All but a small fraction of the United States consumrtion of an-, 
timony, chiefly used in storage batteries and bearing meta, is supplied 
by imports. Bolivia became the leading world producer in 1938 
becau~e of the greatly decreased output in China, and recentlv it has 
been an increasingly important secondary source of United States 
imports, following Mexico. 



T.&BLE 11.-United StateB imports for con~umption from Bolivia of principal commodities, 1996-39 

[Value In thousands ol dollars1 

1936 1937 1938 

Commodity TarUf status Unit of quantity 

Short tons of tin content _____________ _ 
Short tons ________ ---------------------

Short tons of antimony content __ • ___ _ 

I Preliminary. 
t Other than cattle, calf, !!'oat, sht'cp nnd lnmh, reptil<' nnd door, and buck or doe skins. 

! ¥~:~feh~.f.:!-alb'!:a~~~~e ~~~ ~~il;a~: ~:~~~~~~-'c "J J~~·;i, 11l32. 
~ Less than $500. 

. 
~~t:'- Value 

2.1 
56.0 

626.8 

6 
50 

83 

258 
21ll 

911.9 

NOTE:-Because ol the understatement or imports arising out of !milroct tmdc, statistics for UJ29 and 1032 have been omiLtetl. 
Source: Compiled lrom o cia! statistics of the U.s. Dt•pnrlmcnt of Conuncroo. 

Quan
tity 

143.0 
125.4 

1,044. 7 

Value 

123 
137 

169 

1178 
58~ 

98.1 

Quan
tity 

---28.-if 

1, 132. '1 

Value 

-----22-

160 

333 
344 

96.7 

1939 I~ 

Quan
tity 

20.0 
------·-
2, 454.3 

Value 

25 
.................. 

371 

773 
804 

96.2 
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. Tin is used mainly in the production of tin plate for containers, 
but substantial quantities are also used in making bronze solder and 
bearing metal. Until recently the United~State& obtainey. about 
three-fourths of its supply of tin from Br!tish, Malay-a, and the. re
mainder from a number of other countnes, mcludmg the Uruted 
Kingdom, the Netherlands Indies, the Netherlands, and China. It 
has been suggested that, for purposes of national defense, the United 
States might construct smelters to handle Bolivian ore. It is unlikely, 
however, that Bolivia alone could supply all or even most of the 
customary requirements of the United States. Bolivian ore is impure 
and complex, and it has hitherto been necessary, in order t~ make a 
suitable and economical refined product, to add substantial amounts 
of purer ore obtained from other sources. The output of Bolivian 
tin ore declined from 51,900 short tons (tin content) in 192') t~ 28,400 
short tons in 1938, or about one-third of recent United States imports, 
but it is possible that it e.ould again be increased. 

Tungsten, used mainl.Y in the production of hard tool steel, is sup
plied mainly by domestic output during periods of reduced industrial 
activity, but during the periods of increased activity, imports, chiefly 
from China and British Malaya, supplement domestic production. 
Imports from Bolivia, the principal producer of tungsten other than 
the United States in the Western Hemisphere, have represented.only a 
small part of total imports in recent years. . 

Dutiable stai'U8 oj imports.-Qnly about 15 percent of the imports 
for consumption from Bolivia are in dutiable classifications: practically 
all of the lead~ items in the trade enter free of duty. The leading 
dutiable import m 1939 was tungsten ore, which is subject to a duty 
of 50 cents per pound of tungsten content; the ad valorem equivalent 
on such imports from Bolivia in 1939 was 62 percent. Most of the 
re.cent imports of tungsten, however, have been for smelting, refining, 
and export, and therefore have entered free of duty. Likewise most 
of the copper and lead imported from Bolivia have entered free of 
duty for refining and export. The only other large dutiable item is 
shelled Brazil nuts, dutiable at 2!{ cents per pound, or an ad valorem 
equivalent of 13 percent on imports from Bo!ivia in 1939.17 • 

United States exports to Boliria.. 

United States shipments to &Iivia consist largely of machinery 
and vehicles (see table 12). Because of Bolivia's extensive mining 
activities, mining machinery bulks large in the trade. In 1939, as 
shown in table 13, the leading individual exports to Bolivia, together 
with their share in total United States sales to that country, were as 
follows: Motor trucks, 11 percent; mining machinery, 10 percent; 
passenger cars, 5 percent; raw cotton,18 4 percent; and auto parts, 3 
percent. These exports together amounted to 1.5 million dollars, 
or e.lmost one-third of total United States sales to Bolivia in 1939. 
The remainder of the exports were accounted for by a large number 
of items, none of which represented a substantial part of the total • 
trade. 

Total United States exports to Bolivia. in 1939 were somewhat 
smaller than in the predepression peak year, 1929, yet sales of a 

• Ia tbe tnlde ~t witll Brull, llll'eetift 1UI.OWJ 1, 111311, w dutJ Ollllhelled Brwl nute '"'reduced 
lnnn 4 ~ Cllllltl per pound to 214 CIIOlts per pound. 

• Bolivia'IODIJ aou.ao.feD;Ue millWobWned IIIGilotitaraw aou.ao hiD the Unit.ed 8Wes ill ..-a&,.,._ 
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number of particular products were larger than in 1929. Among these 
were motor trucks (which were double those in 1929) passenger 
cars, automobile parts, radio sets, and rough Douglas-fu lumber. 

TABLE 12.-United States exports (domestic merchandise) to Bolivia, by commodity 
. groups, in 1938 and 1939 

[Value in tbo11581lds of dollars] 

Value Percent of total 
Commodity group 

1938 1939 1 1938 19391 

47 72 0.9 1.6 
37 23 • 7 .5 

Animals and animal products, edil!le ........................ , •• 
Animal and animal products, inedible (except wool and hair) •• 

141 86 2.6 1.9 
lf>S 148 3.1 3.3 
377 309 7.0 6.9 
173 176 3. 2 3.9 
277 ' 303 5.2 6. 7 

Vegetable food products and bcvcruges ........................ . 
Vegetable product.~. inedible (~xcept fibers and wood) ........ :. 
Textile fibers and manulactures ........ r-------··-·------------
Wood and paper. ............................................. . 
Nonmetallic minerals .............. · .................... -....... . 

. 539 5M 10.0 12.3 
3,026 2,324 56.2 51.7 

292 296 5. 4 6.6 
308 206 5. 7 4.6 

Metals and manufactures (except ma.cbincry and vehicles) ... .. 
Machinery and vehicles ...................................... .. 
Chemie&ls and related products -------~--------------------· 
M:lscellaneous ..••••.•••••• , .................................... . 

--------
Total.-----------------------------------·---------·---- 5,385 4,496 100.0 100.0 

1 Preliminary. 

Source:· Compiled from official statistlC5 of the U. S. Department of Commerce. 

Balance of payments tietween the United States and Bolivia. 

Any statement of the balance of payments between the United 
Statesan<fBolivia (st~e table 14) cannot be considered apart from the 
triangular character of United States-Bolivian trade. The statistics 
of direct United States imports from Bolivia cover only part of the 
trade, because the United States has in the past made large purchases 
from the United Kingdom of refined ~in, some of w~ch was refined 
from ore shipped from Bolivian mines. Moreover, in years preceding 
1937, a large part of the import trade in commodities other than tin 
was credited to countries contiguous to Bolivia. If these indirect 
imports from Bolivia are considered a part of the merchandise account, 
the large export trade balance of the United States shown in the table 
would be materially reduced. The indirect trade also has a bearing 
upon tho heavy net debit balance (the last item in table 14) which 
Bolivia apparently has had in its financial transactions with the United 
States. .From its shipments of tin ore and, other products to world 
markets, Bolivia has obtained foreign credits which W(lre used to 
offset its heavy debit ·balance with the United States. The flow of 
Bolivian gold and silver to the United States has also been a compen
sating factor, making available additional dollar exchange. 

In most years from 1929 to. 1938, the large net balance shown in 
table 14 resulted almost entirely from the merchandise account, but 
at the beginning of the period it was caused in part by the service 
account. For a time, the interest and sinking-fund remittances 
which Bolivia made to the United States were comparatively large, 
but there have been no interest· receipts since 1930, when the Bolivian 
dollar bonds, estimated holdings of which totaled 54 million dollars 
at the end of 1938/9 went into default. 

11 u. s. DPJ)Ill'tnwnt of Commerce, The Bahmu of hlttmaffonal Par'IIII:IIU o/ tilt t'niltd. Stalu ill 1988, 
Ul39, appendix D, p. 90. 



TABLE 13.-United States exports (domestic merchandise) to Bolivia of principal commodities, in specified years, 19ft9 to 1939 

(Value In thousand~ of dollars] 

1929 1932 1936 1937 1938 19391 

1---.,.---- ------- -------------------1---..,.-----Commodity Unit of Quantity 
Quan
tity Value Quan

tity VAlue 'i'if:- Value 'i'lt";- Value ~~;-:· Value ~It:· Value 

Rlcr ................................................... . l,OOOib............ 260 9 -------- -···---- -···---· .•• ~--- 720 
394 

111 
2, 210 

118 

l6 1, 220 34 80 2 
4~ ----··s· -----«- ·····-s- ····-·ia ::ggg ~~fi::.:~::::: -----84- -· ;487· •1~ • ~~ ------2- ------9-Wh<>at ........... _____ ------------------------- •••. 

Wh~at flour, wholly of United States wheat. ......... .. 
Automobile Uri' CI\SIIJI'S ............................... .. Numher.......... 2,384 61 657 10 1,416 23 

1,000 lb........... 114 69 16 8 84 38 
46 1, 736 40 1, 307 36 

Rubber belts and bP.Itln~~; ..••••..•••••••••••••..••••••. 
Raw eorton, e"cept linters: 

56 67 34 42 23 

Upland. under H' incbes (United States official Bale (500 lb.)...... 1, 633 187 2. 750 117 2. 800 207 4,000 321 3.600 
standard). 

Cotton bn~~;s ........... -----------·······--------- .. !,OOOib........... 10 3 147 25 1211 85 00 24 238 
Boards, planks and scnntllng8, softwood, Dougi'IS fir M fl'et. ••• . ....... 811 20 200 32 2, 959 49 2, 6M 61 (, 763 

sf;~~htlmoor softwooo-Domrlas fir................... M feet .... ~------- 71 1 120 1 · 697 ll 631 12 
Lnbri<'Rt!n..: oil: Red an<l pale,' cylinder................ 1,000 bbL........ 7 13a ~ 48 8 134 8 128 
LubriC!ltlng greases ................................... 1,000 lb............ 378 33 159 8 300 23 485 aa 
T'ara!fin wax, refined And nnreftned..................... 1,000 lb............ 2, 322 98 2, 677 72 2,081l 72 2. 342 76 

~t':!!M';.;!:~?~':.f,:;~ii'~~-~~1~::::::::::::::::::::::::::: T.&ro·n;.::::~:::::: (f)w c•> 2 
---····· •••••·· :: I~ 1'J~; i¥ 

Stf'<'l c•stln~A .................................... 1,000lb............ 225 27 --~·ia.1· 16 52-1 54 443 ~ 

~~~:1l:~~~5r~7~-~d-~~~!-~~~~!~:~:~~-·.:::::::::::: ·1.000 ii>::::::::::: .... iss g~ ...... 6. ~ ··--io~ M .... i77 : 
Stationary motun ................................... Numher.......... 114 112 6 2 137 211 206 32 

~~~~~~~.~~~h,~'!:r:· ~~~~~· ~~~~~~-·~~~-~~~-~~t:_1~::: ~~~~~~:::::~:::: a: 1
: ---·ioo" ------4- aS: ~ 1.87~ ~~ 

V\faler wherls, watt'r turhtnes and parts............................................................ 6 3 8 

til~~~1!"~~~.f~,.';.~:fii~~:~~~e':';0t and~~-~:::::::::::::::::::::::::::::::::::: 6i~ 14& 43~ li~ 
P'!.~fr:'tt":t'!f:r;~d'~~-~~~:~~~~~~ah~~~rtfti~p;!G;S: --·--·----------·-·· •••••••. 31 111 28 43 

2.101 
8 

418 
1,561i 

172 
8110 

87 

""""i:i8 
114 

6 
li.Ul 

M~~~tl!':.':.'~ Industrial machinery_ ana parts• ......... ---·-------·····- •. ••••..•. ao
45 

•••• 
1 
•• 

7
.. 6

8 
----;;

7
-
0
• 

3
10
0 

--
1
-.-;,;,.

5
-- 89

72 
-

1
-.-

0
-
6
-_._. 

Tyt>t'writPrs ....................................... Number.......... 744 ~ .. .., ~ 
Motor truekl, hu~~t'S. and chusla .•••••••••.••••••••••• Numher., •••.•• ~. 1224 ! 240 392 312 326 238 9S3 806 468 
PRss~ngerearsand cha~~Sia ......•••••••••••••••••.•••. Number.......... 1236 1145 •••••••. ••••••.. 269 210 330 258 311 

£E~~~~~~inWi~i!1~::z~~;~t::::::::::::::::::::::: ~~~~~E::::::::: :::::::: :::::~~: ~:~~~~~~ ----~;~- :::::::: :::::~: :::::::: ::::~~~: ---·--r 
See footnotes a~ end of table 

224 

52 
82 

32 
111 
29 
40 

5 
35 
10 
32 
33 
33 
23 
99 
28 
31 

462 
46 

28 
63 

470 
2.'14 

• 143 
291 
62 

3,200 181 

110 22 
5,180 90 

2,031 2R 
47 103 

256 18 
2,085 811 

304 12 
1,027 39 

59 7 

---·iss· 14 
34 

106 '25 
6 25 

4,1511 108 
2 

12 
431) 

31 

-···goo 83 
48 

600 495 
260 :&16 

------i- 125 
7 

1 .. 

t:l:l 
0 

~ 

0) 
c:;. 



TABLE 13.-United States exports (domestic merchandise) to Bolivia of principal commodities, in specified years, 1929 to 1,989-yontinued 

{Value In thousands of dollars] 

1929 

Commodity Unit of quantity 
'1.1::· value 

1932 1936 

'1.~~- Value '1u:· Value 

1937 1938 

Quan- ~al~e 
tltY 

-~. -lrc-~ft pa-r-ts-. -ln-st_ru_n:_e_n-ta-, .-n-d_a_cce_as:rl-e·s--(e_x_ce_p_t_t_lr-'ea-)·l-_-__ -_-__ -_-_-__ -_-__ -_-__ -_·-_- =--= ~;------7---- ---62---~ ---;~----------· --;; / a 
Miscellaneous oors r ___ -----· ___ .•. ----·--------------- Number........... 176 33 2 ~~ 27 3 2116 62 199 ~~~ -----69- 10 

~~teh~~~~~!:ft!~~::g~~pr~~~~~iliniiiozi-oioieS:- i:OOO ii>:::::::::::: ···c•)--- c•> 1 ···c;f-- ,:> ---<·>·-· <•> 2 
----i6s ~ ----158- ~ ----230 · S: 

metals or minerals. 

~t'!li'a~~~sh;ri~~~n:tt:E~-~~-~~~-::::::: .:':~~~':~--~:::::~:: :::::::: ----·ia· :::::::: ··-·ioa- ::::::::---··ail·:::::::: ---·iao· ·---~- 1~ ---·---~ -~----65. 
-----------------------'-------1---1·--- ---'---------------__ . ____ --· -r-
Exports of commodities shown above •••••• : •• ------------------------------- -------- 2, li34 1, 296 1, 951 3, 795 3, 227 2, 413 
Total exports to Bolivia ..................................................... ---·---- 6,997 2

60
,160.

1 
_-_-_-_._--__ -·_ a.,~-~ _-_-_-_-_-_--__ - 664.,86

8
1 _--__ ·_-_-_-_-_- 5,"~-~ _-_-_-_-_·_·_-_- 4~~-967 Principal exports (sbown a.bove} a.s peroent of totaL ••• -------------·--:·---- -------- 42.4 .,.. " "" ., ..., 

'Prellmlnary. 
• Wheat llour, a.ll kinds. 
• Not separately classified. 
• Data not strictly oomparable for the series. 
I May Include some second-hand articles. -
a Classified a.s "Automobile parts ror replacement on vehicles with either United States or forelrm trade name or a~mbly on new vehicles with foreign trade name." 
r Classified as "Mine cars" in 1929, "Mine oars not over lli tons capll.city" in 1932, aud "Mine cars not over 10 tons capacity" in 1936--39. 
I Leas than $600. 

Source: Compiled from ofllclal statistics of the U. S. Department of Commerce 
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The statistics in tabie 14 do not show the return on direct invest
ments in Bolivia, the movement of banking funds or of capital through 
security transactions, or the investment of new United States capital 
in Bolivia. Because the statement is incomplete from the standpoint 
of capital movements and indirect trade, the magnitude of the actual 
net debit balance which Bolivia has with the United States may differ 
greatly from that indicated in table 14. 

' , 

TABLB 14.-Partial balance of paymems between the United Statu and Bolivia, 
1929-$8 

liD milliu1111 of doUars) 

111211 1930 1931 1932 111.13 1m4 1935 1936 1937 1938 

Trade and aervice items: 
Mert'h&.ndilleexportstoBolivial .•• 6.0 t.2 L8 2.2 2.6 5.1 2.8 l6 5.9 5.4 
MerclwldiseimportsfromBolivta•. .4 .2 ••.••. •••••• .1 .2 .4 .6 U .9 

1--~·--~---,-~1--~---1---1----~--1--
N et merchandise exports to Bo-

livia ............................ +5.6 ~0 +1.8 +2.2 +2.6 +U +2-4 +3.0 +U ~5 

Receipts from Bolivia for shipping 
services•......................... .1 .J ••.••. .l .1 .1 .1 .1 .1 .1 

Expenditures of Bolivian travelm 
ioU.S.1 .......................... 1 .1 .1 .1 .1 .1 .1 .1 .1 .1 

IDw-est receipts from Bolivia...... t 2 t. 2 ............................................... . 
------------·1--1--1---+--

Net ~ipts from Bolivia for 
aervices• ....................... +4.4 ~4 +.1 +.2 +.2 +.2 +-2 +.2 +.2 +.t 

Net receipts from Bolivia on trade 
and service IICCOWlt • ......... _.. :!:"10.0 +B- 4 I!!;! +U +2.7 +U +U +U +t. 7 +t. 7 

Gold and silver: 
Net!foldimport.sfromBolivial .... -a.e -2.7 ............ -.1 -.1 ............ -14 -.x 
NetsilverlmportsfromBolivia• ... -.7 -.7 -.s ............ -.1 ...... -.8 -.6 -4 

N~o~~-~~-~~~-~-~~~- -u -u -.s ...... -.1 -.2 ...... -.1 -2.0 -.s 
Capital items: I= 

Bond-t"edemption and sinklnc..fund 
receipts from Bolivia• .................. +L 7 +-1 ......................................... . 

Net bUanoe on it.ems shoW'Il • .......... W +6.7 +u +2.4 +U +t. t +U +2.4 +2. 7 +t.l 

I United Statoe statlst.ics, lllllldjusted. 
I R001b estim.ates. 
I Excluding return on U. 8. direct Investments In Bolivia. 
• Bood-redemptioll receipts adjusted for repurchases by foreigners In 1111 )'lltiiB; ainklnc..fund receipts lD 

IJ38ooly. -
• Exclusive or return on direct Investments (receipts) and new investments (paJlDI!Ilts) In Boli'fia. 

Nou.-Net credit baJanc.'eS for &be United Statetlalndicat.ed by+; 11H debit balaooee by -. 

llollrce: Especially prepared for this report by tbe Finance Dlv:ision. Burllllll ol Forel&D ud Dolllllllt» 
Commerce, U. 8. Department ol Commerce. 



BRAZIL 

A DESCRIPTION 
Physical characteristics. 

The United States of Brazil,1 the largest country of Latin America, 
and the fourth largest in the world, occupies nearly half of the entire 
South American Continent. It extends approximately 2,600 miles 
north and south and has a maximum width (in the Amazon basin) of 
nearly 2,700 miles. The coast line is more than 3,600 miles long. 
The total area of Brazil, 3,275,510 square miles, exceeds that of the 
continental United States by about 250,000 square miles and is ex-· 
ceeded only by that of the Soviet Union, Canada, and China. Brazil 

· is bordered on the north by Venezuela and the Guianas, on the west 
by Colombia, Peru, Bolivia, Paraguay, and Argentina, and on the 
south by Uruguay. 

Because .of its expanse, the Brazilian area varies greatly in topog
raphy. It may be divided into five regions: The lowlands drained by 
the Amazon a.nd its tributaries,. the La Plata basin, the Guiana high
lands, the Brazilian plateau, and the coastal plain. Tho Amazon 
basin and· th'e La Plata River basin together constitute about three· 
fifths of the total Brazilian area. 

The whole northwest section of Brazil, embracing more than one
third cf its total area, is drained by the world's largest river, the 
Amazon, and its tributaries. Most of this area, which has an eleva
tion of less than 800 feet, receives excessive rainfall, the trade winds 
from the northeast and southeast losing their moisture as they reach 
the Andes. The range of rainfall in the Amazon basin is for the most 
part from 60 to 100 inches a year, although areas ha~~g ~50 to ~00 
mches are not uncommon. Because of the heavy prectpttation, a Wide 
area in the Amazon basin is annually in flood. The region is a typical 
tropical rain forest with a great variety of trees and a dense under
growth; the climate is hot and humid throughout the year. 

The La Plata bas~n in the southern part of Brazil is more varied 
physically than that of the Amazon, and is less heavily forested; it 
has a higher elevation and a milder climate. 

The Guiana highlands, only a portion of which lies in Brazil, is in 
part forested and in part a hot, stony desert. Sections of the area 
receive heavy rainfall from the northwest trade winds; the southern 
slopes are arid, as are sections of northeastern Brazil. The summers 
are extremely hot, but the winters are cool. In the forested area the 
rainfall, whi( h oc::mrs in the hot season. averages about 50 inches 
annually. 

The Brazilian rlateau is a tableland varying from 1,000 to 3,000 
feet in elevation, traversed by several mountain ranges. The coast 

• In Portuguese, Estados Unidos do BJ11Sil. Tbe federation ccmsists of~ States, the Territory of Acre, 
and the Federal Distriei. 
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range, which forms the eastern edge of the plateau, rises to el~vations 
of 7,000 feet, and the interior ranges contain elevations of 10,000 feet. 
The plateau is largely a forest area, but there are also open prairies. 
Climatic conditions m the plateau differ widely from those in the 
Amazon basin and in the coastal plain. The temperature is less uni
form than in the Amazon basin, and the precipitation varies consid
erably. In the northeastern section the rainy season fails altogether 
in some years. The climate of the States of Minas Geraes, Sao Paulo, 
and Rio de Janeiro ranges from subtropical to temperate, with ade
quate rainfall, while th11t of Parana, Santa Catharma, and Rio Grande 
do Sui is temperrte. The climate of the interior States of Matto 
Grosso and Goyaz is cool and healthful. 

The Brazilian coastal plain varies in width; in some parts of the 
coast it disappears entirely. In the south it widens and merges wit.h 
an extensive rolling, f?;rassy plain. South to tlJe Tropic of Capricorn 
the temperature in this region is high, and the humidity is great; 
beyond, the temperature decreases and the rainfall declines in volume. 

' I 

Population. 

According to the census of 1920, the population of the United States 
of Brazil totaled 30,636,000. It is estimated that in 1936 it was 
42,395,000, a figure reflecting an increase of nearly 40 percent in 16 

yeWhile the population density of Brazil as a whole is approximately 
13 to the square mile, three-fourths of the entire Brazilian population 
is concentrated in an area within about 100 miles of the coast, espe
cially in the southern portion. Lack of capital and transportatiOn 
facilities and dimatic factors have retarded the settlement of the inte· 
rior regions. Vast areas in the Amazon basin have a population which 
does not exceed two persons to the square mile. Brazil contains t.wo 
of the three largest cities in South America-Rio de Janeiro, the 
capital, with an estimated population of 1,711,000, and Sao Paulo, 
with a population of 1,120,000 (1936). Four other cities-Recife, 
Sao Salvador, Porto Alegre, and Belem-have populations of more 
than 200,000 each. 

It is difficult to determine with any exactitude the racial composi
tion of Brazil's population. Approximately one-half of the 42 million. 
inhabitants are estimated to be of European extraction, a large pro
portion of the remainder being of non-Ca.uc.asian blood. Full-blooded 
Negroes number about 2 million (ne&.rly one-half of all the Negroes on 
the &.>uth American Continent); t.hey are found principallv in the 
coasta.l regions of the central and northern parts of the country. In 
the colonial period the Brazilian economy rested upon slavery to a. 
greater extent than did that of other parts of Latin America. It is 
estimated that in the four centuries after the discovery of Brazil, t.p
proximately 12 million Negro slaves were brought from Africa. 

Although small numbers of Swiss immigrants settled in Brazil as . 
early as 1817, Brazilian immigration during most of the nineteenth 
et>nt.ury was predominantly of Portuguese, as it had been durir.g the 
colonial period. After the middle of the nineteenth century Italians 
beyon to ent.er in numbers, and by the beginning of the World War of 
1914-18, 1,361,000 had emigrated to Brazil. 

Since the beginning of the t.wentieth century, large numbers of 
Germans and Japanese have migrated to Brazil. By 1914, a quarter 
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of a million Gel1llans had settled in the southern part, of the country. 
Between -1920. and.l929, more than 58,000 Japanese emigrated to 
Brazil, most of them settling in the Amazon basin and the Sao Paulo· 
region; since 1929 the movement has been accentuated. Between 
1820 and 1927, it is estimated that 4,269,000 immiln'ants, about two
thirds of them Italians and. Portuguese, entered Brazil. In the 50 
years 1887-1936, it is estimated that there were 4,098,000 entrants. 
Immigrants in 1937 numbered 34,677, and emigrants 18,084, leaving 
a net balance of 16,593 for that year., .. , 

In contrast with most of the countries of Latin America, in which. 
the language is Spanish, the language of Brazil is Portuguese. Italian 
and German, however, are widely spoken in the southern States. 
Natural resources and economy.• 

Agricultural and forest industries.-Bmuil is predominantly an agri
cultural country. Only about 4 percent of its area, however, is 
actually under cultivat10n. Between one-half and two-thirds of this 
cultivated area is in the three States of Sao Paulo, Minas Gera.es, and 
Rio Grande do Sui. 

The agricultural production of Brazil is diverse and includes coffee~ 
cacao, tobacco, cotton, rice, sugar, fruits, grapes, wheat, com, barley, 
rye, cassava, potatoes, yams, and beans. Forest products include 
Brazil nuts, carnauba wax, mate (Brazilian tea), rubber, and timber • 
..Among Brazilian agricultural and forest products are a great variety 
of oil-bearing seeds and nuts; iacluding castor beans, cottonseed, 
babassu nuts, peanuts, tucum nuts, muru muru nuts, ouricury nuts, 
and oiticica seeds, as well as a variety of medicinal plants; the first. 
three of these products are of special importance in Brazilian economy. 

Coffee is the principal Brazilian product, notwithstanding th& 
recent increased production of other commodities. Brazil leads the 
world in the production and export of coffee; in the three seasons 
ended 1937-38 it produced an average of 3.1 billion pounds annually, 
as compared with a total Latin American production in 1937-38 of 4.4 
billion pounds, and an estimated world production of 5.5 billion 
pounds. Coffee is grown in most of the Brazilian States, but two
thirds of the industry is in the State of Sao Paulo. 

The production of cotton in Brazil increased considerably in the 
decade 1929-38. The poor returns from the coffee crop since 1930 and 
the relatively h.igh price of United States cotton in world markets led 
to the transfer of large acreages from the prod\lction of coffee to that. 
of cotton. In 1929-30, production of cotton in Brazil was 571,000 
bales; in 1937-38 it increased' nearly fourfold to more than 2 million 
bales, and in 1938-39 amounted to 1.9 million bales. · 

Production of cacao, the third most important Brazilian export. 
commoditY.', also has increased in recent years. In 1929 it amounted 
to 142 million pounds; in 1938 it totaled 282 million pounds, an 
increase ·of nearly 100 percent. · 

Until about 1910, Brazil was the world's principal source of rubber1 
but the development of plantations in the Net. erlands Indies ana 
. British Malaya after 1900 resulted in the virtual eclipse of Brazil as 
a supplier, and it now furnishes only about 1 percent of world pro-
duction. 

t For a mol'~! complete discu..cosion of certain Bruillall agricultural, pastoral, lorest, and mineral products,. 
• pc. m of Ulis repon. 
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Pastoral industries.-Suitable climate, abundance of grtizi.llg lands, · 
and ample vegetation make large parts of Brazil ~uitable for. t~e rais
ing of livestock, but only a small part of the available land IS m use. 
During the coltmial period and the first half of the nineteenth century 
there developed a fairly substantial pastoral industry, based largely 
on the production and export of dried or jerked beef, tallow, and hides, 
the last two products being by far the most important in the export 
trade. Production of jerked beef took place principally in the salad eros 
(salting establishments) in the State of Rio Grande do Sui. Exports 
of salted beef and hides from that State began in the eighteenth cen
tury, and in the early part of the nineteenth century an important 
industry developed. · · ' 

Meat from South America began to be an important item in British 
imrorts in the 1860's, shipments coming largely from Rio Grande do 
Su, Brazil, and from Montevideo, Uruguay .. It was not until the 
development of facilities for refrigeration that the Argentine-Uruguay 
region became the important source of supply. While the quantities 
of pastoral products exported from Brazil are still considerable, such 
commodities accounted for but 9 percent of total exports in 1938. 
The largest single item is hides and skins; other important exports_ 
are frozen, chilled, and canned meats. , · 

Because of diverse topography, the cattle industry of Brazil has 
developed on a regional basis. The largest cattle-raising area is that 
of central Brazil, which: accounts for over 40 percent of all the cattle 
in the country. Southern Brazil, containing the finest grazing area 
in the country, has about 25 percent of the country's cattle, while 
the northeastern and eastern regions account, respectively, for about 
14 and 17 percent of the total. The number of cattle in Brazil, which 
was approximately 29 million in 1916, increased to more than 47 mil
lion in 1931; in 1935, the latest year for which statistics are available, . 
it totaled nearly 41 million. 

Brazil's sheep-raising industry, an outgrowth of that in Argentina 
and Uruguay, is centered largely in the southern and eastern parts of 
the State of Rio Grande do Sui. In 1931 the number .of sheep in 
Brazil was 10,702,000; by 1935 it had increased to 13,049,000. The 
raising of goats is also important in the pastoral activities of Brazil. 
Large quantities of goat meat are consumed, and the exports of goat
skins are substantial. Brazil is the leading Latin American country in 
the production of goatskins, and ranks third in world production. 
The Brazilian census of 1Q20 recorded more than 5 million goats, 
nearly one-half of which were concentrated in the States of Bahia and 
Pernambuco. 

Mining.-ln mineral resources, Brazil is one of the richest countries 
in the world. In addition to coal, iron, and copper, it has what are 
probably the world's largest manganese deposits, as well as deposits 
of mica, lead, zinc, mercury, chromium, ruckel, bauxite, gold,• plat
inum, diamonds and many other precious and semiprecious stones, , 
kaolin, marble and other valuable building stones, phosphate of lime, 
and rock salt. Petroleum in quantities suitable for commercial devel
opment has not been found in Brazil. 

Some of the world's outstanding iron reserves are to be found in 
Brazil. The huge Brazilian deposits are of high grade and are easily 

•Tbt value ol Brv:ilian gold production in 1939 was estiDIIIU>d til be 6.3 mllllon dollan. 
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mined. They n.ro. located in the interior, however, and have been 
expolited to only a limited degree. About one-half of the deposits 
averaging 63 to 70 percent iron, arc in tho State of Minas Gcracs: 
Most of the remainder, which is also high-grade ore, is in the States 
of Bahia and Matto Grosso. Although production of iron ore in 
Brazil is not reported r<',gularly, the average annual output in the 3 
years 1933-35 was estimated at 30,000 tons. Production data for 
later years aro not available. The output must have increased mark
edly, however, since exports alone accounted for 109,000 long tons in 
1936, 206,000 in 1937, and 353,000 in 1938. 

Brazil possesses large deposits of low-grade bituminous coal, but 
tl1ese arc to be found for tho most part in remote regions of the coun .. 
try, and much of the coal is not of the type desirable for use in the 
iron industry. The transportation problem, the character of the 
deposits, and the lack of population in these areas have retarded the 
development of tJwsc coal resources. The smaller south Brazilian 
fields are being worked, and now produce over 10 percent of the coal 
consumed in Brazil, but tho Matto Grosso fields have not as yet been 
developed. As a result, the greater part of the coal consumed in 
Brazil must be imported. The United Kingdom has ordinarily fur
nished most of such imported coal, but small quantities have come 
from the United States. Domestic production is encouraged by import 
duties. 

M.JJ,n1J:facturing.-8ince the beginning of the century, the Brazilian 
manufacturing industry has undergone considerable development. 
Especially in the decade 1929-38, as a result of import duties, import 
controls, depreciation of the currency, and special concessions, Bra
zilian industry expanded significantly, and the country attained prac
tical self-sufficiency in the production of many consumers' goods. 
Special efforts have been made to diversify industry, and, in order to 
facilitate control of manufacturing by Brazilian nationals, restrictions 
have been placed on the operations of foreign-owned companies. 
. Special tariH concessions are granted on equipment and materials 
imported by companies engaged in a great many industries, including 
.those producing coal, petroleum, cement, glass, cellulose, beer, lin
seed oil, caustic soda, quebracho, sugar, rubber, and asphalt, and 
also by banana plantations, fisheries, and newspapers. Whenever 
the Similar Products Committee (Comissao de Similares) finds that 
products rP.quired by these industries are adequately produced locally, 
the Minis~r of Finance may declare t~at similar foreign products 
shall no longer be entitled to dut.y exemptions or reductions. 

The larg¢st Brazilian manufacturing industries are located in and 
around Rio de Janeiro and Sao Paulo. In 1936 there were reported 
to be 338 cotton factories in Brazil, 13 silk mills, 162 hosiery mills, 
16 jute mills, 18 paper mills, over 2,000 tobacco factories, 1,625 
metallurgical and machinery factories, and 1,342 factories for con· 
struction materials. 

Brazil's most important manufacturing industry, cotton textiles, 
now supplies nearly all of the country's requirements. About 40 
percent of Brazil's raw cotton is absorbed in the home market. The 
woolen industry consists of more than 30 mills, but ~omestic man~
factures contribute but a small part of total consumption. Domestic 
plants supply a large portion of Brazil's requirements of hosiery, and 
all but a small part of the demand for men's and women's clothing. 
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There is a considerable production of piece goods of hemp, jute, and 
similar fibers. Linens are ma.nufactured from imported flax a.nd 
yams. There a.re numerous sma.ll silk a.nd rayon weaving estab-
lishments; production of rayon in 1938 amounted to nearly 12 million 
pounds, a.s compared with 7 million in 1937. 

Other important Brazilian manufa.cturing industries include those 
producing containers, shoes, hats, tobacco, dairy products, canned 
fruits and :vegetables, paper, furniture, matches, metal art goods, 
lumber products, cement, pig iron, rolled iron and steel, and other 
steel products. In order to prevent overexpansion in industry, the 
Government has from time to time required permits for imports of 
certain types of fact.ory machinery. 

THE FoaEIGN TRADE oF BRAZIL 

Brazil is the second most important trading nation of Latin America, 
being surpassed only by Argentina. In 1938, Brazilian exports, 
which were valued at 5,097 million milreis (296 million dollars), 
represented about 16 percent of the value of all exports from the 20 
Latin American republics, and 21 percent of those from the 10 South 
American countries. Imports into Brazil in the same/f'ar totaled 
5,196 million milreis (296 million dollars) a.nd accounte for 20 per~ 
cent of the value of commodities purchased abroad by all Latin 
American countries, and 25 percent of those by the 10 South Ameri· 
can Republics. . 

Brazilian exports have customarily exceeded imports, but in 
recent years, the size of the export balance in terms of dollars has 

• been declining. In 1936 and 1937 the export balances were, respec
tively, 73 million and 17 million dollars. In 1938, however, the 
dollar values of imports and exports were aJ.most the same. 

Brazilian eommereial poliey. 

Brazilian foreign trade in the decade 1929-38 has been greatly 
influenced by the exchange--control system, compensation arrange
ments, currency depreciation, import controls, and tariff changes. 

The tariff.-The Brazilian tariff has three columns, with "general" 
and "minimum" rates, and a limited number of conventional rates 
(made by agreement.~ with other countnes) below the minimum. 
Both the tariff revision of 1931, and the more comprehensive one Of 
September 1934, which is still the basic tariff, were determined and 
made effective by the Brazilian Executive. The Tariff Law of 1934 
empowers the Executive temporarily to reduce or remove import 
duties (I) on goods that compete with similar goods produced in Brazil 
by trusts or cartels or those sold at excessive prices, and (2) on goods 
of a type not produced in Brazil, intended for consumption in a speci
fied region, when they are judged necessary to the development of 
that region. 

Under the transitory provisions of the constitution of November 
10,_ 1937, the President of Brazil was given discretionary power to 
legtslate by decree·law, and aceordmgly to deal with the tariff and 
other import controls, until a plebiscite on that Constitution had 
been held and the National Parliament elected. Irrespective of the 
transitory provisions, the President has d.iseretionary power under 
the Con[i:\titution of 1937 to put international agreements into force 
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provisionally before their approval by the Legislature, and to legis
late by decree-law durjng recess or dissolution of the Chamber of 
Deputies.• Both the Superior Tariff Council (Conselho Superior da 
Tarifa) and the Federal Foreign Trade Colmcil (Conselho Federal do
Commercio Exterior) have advisory funct10ns respectmg tariff rates. 
A Brazilian doeree of September 29, 1939 (effective October 2) created 
the National Economic Defense Council to protect the national 
economy in the emergency arising from the war. Tills cmmcil has 
broad powers, including the regulation of imports and exports, and 
its measures become effective upon approval by the Executive. 

The present Brazilian tariff act (September I, 1934) provides for 
minimum rates to products of countries which guarantee similar treat
ment to Brazilian products. The general rates in the tariff of 1934 
exceed the minimum rates by a little more than one-fifth. Under the 
tariff aet, the Brazilian Executive may by decree increase tariff duties 
by as much as 100 percent on articles from those countries which 
attempt to restrict the importation of Brazilian products by means of 
discriminatory duties or by other devices. The Executive may also 
inercnse duties on specified products which are "dumped" to the 
prcjudir:c of the Brazilian economy. 

'furiff reductions, and exemptions are authorized as concessions to 
aid in the development of Brazilian industries, with provision for 
modification of such concessions when local producers can adequately 
supply the materials required .for the operation of such industries. 
Importations for the Brazilian Government are free of duty, except 
when it is established that siii"ilar merehandise is adequately produced 
ami readily available in Brazil.S 

Brazilian nontariff trade controls include requirements for the .. 
admixture of flour from local products with imported flour consumed 
within the country, and purchase-ratio requirements for domestic and 
imported coal and for native alcohol and imported gasoline. Permits 
are required for the importation of certain industrial machinery, and 
the- importation of arms and munitions of war is restricted. On 
June 16, 1934, the Federal Foreign Trade Council was established, with 
powers so broad that they governed the entire field of commercial 

·policy, inclu{ling tariffs, trade agreements, and other trade controls 
In April 1938 all branches of the Brazilian petroleum industry were 
nationalized, and the production, importation, distribution, and sale 
ot crude petroleum and its derivatives, and the refining of imported 
petroleum, were made subject to regulation by the Federal Government. 

The Brazilian Federal Government levies no export duties, except 
on coffee. Practically all exports, however, are subject to export 
duties levied by the various States. These duties vary widely from 
State to State, and from commodity to commodity. The export of 
·certain commodities is prohibited.· By decrees of December 7, 1933, 
and February 19, 1934, the export of scrap iron and other metal scrap 
was prohibited; shipment abroad of oiticica seeds was prohlbited by . 
a decree of December 2, 1938. · 

Commercial treaties and agreements pertaining to tariff treatment.-In 
1931 Brazil invited foreign countries to join in the ne{!otiation of 
reciprocRl unconditional most-favored-nation agreements. As a 

• With rert~in excemions, amon!l them the bu1~et ani! t!lxes. 
•Import t'll)ues em oloved by Brazil are c. i. f., excludimr iluties, as declared by merchanL4, Expon 

values U1l f. o. b., including export duties, as declared by merchants. 
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result, most of the important commercial nations, induding the 
United States, were accorded the minimum Brazilian tariff rates, a. 
few by virtue of agreements already in existence, and others by new 
exchanges of notes.• · ' '. 

By a decree of December 30, 1935, the Brazilian Executive gave 
instructions to revise all commercial agreements concluded before 
January 1, 1934, and to terminate them not later than July 30, 1936. 
Consequently, all of the commercial agreements of Brazil except those 
\vith tha United States, Argentina., Uruguay, and Portugal were 
denounced. Provisional agreements renewing or continuing the 
previously accorded unconditional most-favored-nation treatment 
were sulisequently negotiated with practically all of the countries 
affected. 

Under the Constitution of 1934, the Executive was authorized to 
negotiate international agreements and treaties and was required to 
submit them to the Legislature ad referendum, no time limit being 
fixed. The Legislature had the exclusive right to approve or disapprove 
treaties and agreements. Thus the trade agreement with the United 
States, signed on February 2, 1935, by which a number of duties were 
reduced and others were bound, was approved b:y the Legislature 
before it came into force on January 1, 1936. Durmg the life of the 
1934 Constitution, however, the Brazilian Executive negotiated and 
put into force provisionally, without previous submission to the 
Legislature, agreements with most countnes of commercial importance. 
These ~crreements continued or assured most-favored-nation or mini
mum"<!!lumn treatment to countries which by commercial agreement 
guaranteed their minimum tariffs to Brazilian products. They similarly 
extended to such countries the conventional rates (below the mini
mum) accorded the United States in its trade agreement with Brazil. 

Under the tr-nde agreement between Brazil and the United States, 
Brazil granted reductions in duty on 67 United States industrial and 
agricultural products, and bound 39 additional classifications against 
the imposition of or increase in import duties. The Brazilian reduc
tions ranged between 20 and 67 percent of the duties in fordl prior 
to the agreement. The United States assured Brazil of continued 
duty-free entry into the United States of coffee and 11 other Brazilian 
products (which together make up 90 percent of United States imports 
from Brazil). Reductions in duties were also provided for seven 
commodities. 

Exchange control.-The Brazilian Government, operating through 
the Banco do Brasil (Bank of Brazil) has at times during the last 
decade put into effect a rigid control of foreign-exchange transactions. 
As a majority stockholder in the bank, the Government exercises both 
de facto and de jure control over its functions and policies. · 

Exchange control wag inaugurated in Brazil on August 11, 1931, 
when it was required that all foreign-exchange transactions be con
ducted through the Bank of Brazil. Since that date some type of , 
exchange control has intermittently been enforced. In addition to the 
official foreign-exchange market, there has usually been a so-called 
free market, in which the milreis has been valued at a rate lower than 
that maintained in the official market. Sometimes two or more such 
fre~ ll1arkets, \lith different rates of exchange, have been in existence. 

~~ :~~~: ~~:(':fo~ by tbetarilhet•ereatellded t.opraetical)y allco111.11181'dally iJnportaD& 
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Exporters have been required to sell a certain percentage of their 
export bills to the Bank of Brazil at the official rate; the remainder 
they were permitted to dispose of in the free market. Because of the 
lower value of the milreis in that market, this privilege was of con
siderable importance, inasmuch as exporters realized more milreis 
per unit of foreign currency on their bills. The percentage reserved 
for the Bank of Brazil has varied from time to time and as between 
eommodities. Thus, in the Brazilian export trade, certain commod-
ities have been favored over. others. . 

For a short time, late in 1937, the obligatory sale of export bills to 
the Bank of Brazil at the official rate was abolished, thus pt:nnitting 
disposal of the full amount of all export bills in the free mo.rkl't. On 
December 23, 1937, however, exchange control was reC'stablish('d, and 
a 3-percent tax was imposed on all purchases of foreign excho.ngc.7 

Mter the outbreak of war in Europe m Sevtember 1939, the Bank of 
Brazil informed banks that it would control buying and selling rntes 
for foreign exchange, but no important changes were made in the 
control system. 

Under the present Brazilian system of exchange control (effective 
April 8, 1939) there are three types of exchange-official, free, and 
special free.8 

The official exchange market is reserved to the Bank of Brazil. 
It is required that 30 percent of the value of all export bills be sold 

. to that bank, the exchange resulting therefrom being utilized only to 
satisfy commitments of the Government . 

. All banks (including the Bank of Brazil) are authorized to operate 
in the free-exchange market. Export bills may be negotiated in this 
market, subject only to the sale of the specified 30 percent to the Bank 
of Brazil. Mter authorization from that bank, the necessary exchange 
to effect payment of merchandise imported by nongovernmental 
organizations (cost, insurance, and freight) as well as expenses incurred 
in connection with exports (such as insurance, freight, and commis-
sions) must be obtained in this market. . 

All hanks are also allowed to operate in the special-free-exchange 
market. Exchange sold in this market is obtained from foreign 
tourists in the fonn of letters of credit, traveler's cheeks, or foreign 
paper currency. Exchange thus obtained must be applied exclu
sively toward the sale of drafts, letters of credit and payment orders, 
or foreign paper currency to those persons authorized by the Bank of 
Brazil to purchase such exchange for travel or maintenance abroad. 

The exchange-control system, particularly since 1937, has been the 
chief instrument of Brazilian commercial policy. According to avail· 
able information, remittances for the financing of imports are authorized 
to receive the same exchange treatment regardless of the commodities 
involved or their countries of origin. Under nearly all systems of 
exchange control, however, the control agencies have considerable 
discretion in granting or withholding foreign-exchange accommoda
tions_ Trade in certain commodities and with certain countries, 

' In 1nne 1938 the tu was inert!III!OO to 6 percent on all bills except those covering imports of merchandise. 
the Jli;OC'I'eds to be devoted to the &-year plan of public works and national defense. 

1 Foe the l'l'.flll! eovlllM In this report, the aver1111e d<;llar !'QUivalent of the milrl'is (official rate) WIIS as 
follows: IQ29, $0.1181; 1932. $0.0712; 1006, $0.1l!67; 1007, $0.1ll64; i938, $0.0584: 1939, $0.0600. The lm-martret 
rate bas been as follows: 1936, $0.11588: 1937, $0.0620; 1939, $0.0012. (Ftderol Ruer11 Bu.llttifl, F~bruary 1930 
and 1nne 194.0). The speclal·free..Dl8lket rate in 1939 (&Vel"lggl April \Q-December 31) WIIS $0.~. Recent 
quota.ti.ODS for the 'l'lllious Bratilian exchann rates (averages for March 194.0) are as follows: Oftlclal, $0.0606; 
free lllllLket, so.~ special free 1118lket, $0.00!3. (Comlllt.ree Repom,1une 8, 194.0.) 
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therefore, may have been accorded advantages through the allotment 
of exchange. It is not possible, however, to appraise the extent to 
which the Brazilian exchange control has favored imports of partic
ular commodities or imports from particular countries. 

Clearing and compensati()fl, agreements.9-The unilateral exchange 
control of Brazil has in practice been modified by special exchange 
arrangements (referred to as clearing, payments, or compensation 
ngr<>ements), under which the trade of Brazil with some countries 
hos been finrmced. Clearing and payments arrangements have usually 
been introduced by bilateral agreements with the countries concerned. 
Such agreements usually arise out of exchange controls exercised by 
one or both of the contracting countries. It cannot be determined, 
however, to what extent Brazilian clearing agreements have actually 
affl'ctC'd the trade of third countries. · 

Brazil carried on trade with Germany under a compensation system 
after October 1934 .. Imports of German goods increased substantially 
thereafter, and accounted for a larger share of Brazilian imports. 
The original German-Brazilian compensation agreement expired in 
1936, but the arrangement was continued under a modus vivendi. 
The agreement was discontinued by Brazil on December 12, 1939.10 

Under the operation of the compensation agreement Brazilian imports 
from Germany more than doubled in value between 1934 and 1937. 
Exports to Germany in the same period increased by 58 percent. 

ln addition to the Brazilian-German compensation o.greement, 
payments or compensat.ion agreements with the Net.bcrlands {1937) 
and Italy (1935-40) were put into force by executive action, and 
agrcement.s with clearing provisions were concluded with the follow
ing countries: Chile (1934 and 1940); France {1934); Norway (1935); 
Sweden (1935); Denmark (1935); the United Kingdom {1935); 
Portugn.l (1936); and Argentina (1939).11 

Brazilian exports to Germany in 1932 were greater than imports 
from that country; in later years, however, the balance was reversed. 
It has generally been represented that clearing and similar agreements 
operate to balance the trade between pairs of countries ... The failure 
of the Brnzilian-Oerman compensation agreement to equalize the 
value of the goods exchanged betwt>en the two countries may have 
been due to the fact that certain commodities entering the trade are 
not covered by the agret'ment. Moreover, a balance in fa,·or of one 
country or the other may appear in the compensation accounts in 
any giv(ln year, and be liquidated at a later time. The compensation 
agrf.\ement may also have provided for certain tro.,nsfers on nonmer· 
chandise ttecount. 

eo~~t.r'\~~~~~:'':en~ ~~ :~~~: ro;: 1~0~v~~~ :~~~ t!!1:n~f:~ :!::tsofint~~e~w~w~n~~~~nJ eurren~y maintain~d by a~tPncies seleet.>:f::r established lor that purpose. These funds are paid out to those 
who have l!liJOI'tt'd commodities from the eountry in question to the other. 1'hus, if paymf.'n!.'l to exporU>rs 
In the tnde t.•twoon tht> two countries just equal the cxf)l'nllitures of the lmportrrs, no movement of forehm 
exchan~c ls requirt'd. In payme.nts &lrttli'mcnts the exchange usually is controlled in only one of t.bo two 
ClOUntries; the other maintains a lret-eJchan~e market. 

10 C<>mpleU> information on the terms of the Bru.ilifin·German oomllfnsstion &!(l'eement ill not available. t 
Apparently, it 11rovidcd lor the nchange Qf lll'rtll.in products on the biiSis of S!)f'cial accounts (sonderkonten), 
It wu dll.'l~natl'd a compen58tlon rathrr thiiD a clt'arint~ al(reCment, because it differed from a elearinl! arrreeo 
ment in Ut<; st.rict I'Cilse, providing, u i1 did, lor payments through specialiiOOOWlts, rather than thtougb 1 
aln~l~ rleartnf! &IX'Illlnt. 

11 It is reportell til lila new agreemtnt betwetPo Brazil and the United Kinl!'dom (efteetive luoe :.1, 1040) 1 
provides, amonK other things, that British pound exchangt resulting from Braziliao uports to the Britislt 
Empirt' (ndudinc Cllllldl, Newloundlaod, and Hone Konc), will be utiliJed to pay lor Brii.Wl Empire 
e.a:portll to Brar.il. 



78 . THE FOREIGN TRADE OF LATIN AMERICA 

Coffee control.-During most of this c~ntury the Brazilian Govern
ment has attempted to maintain the price of coffee. Brazilian coffee 
control, exercised .by the Federal Government or by the State of 
Sao Paulo, first took the form of withholding surplus stocks from the 
market in years of large crops and low prices, and releasing them later 
when crops were small and prices were higher. The surplus coffee 
was withheld either by Government purchase or by loan. Such action 
carried on during the period 1921-30 operated toward the stabilization 

· of the price of coffee, but it also aggravated the problem by stimulating 
production in other coffee-producing countries, and encouraging the 
development of new coffee lands in Brazil. • 

In 1931 two additional features were added to the current coffee
control progTam. A prohibitive tax on new plantings and an export 
tax to provide for the purchase and destruction of the large coffee 
stocks were imposed. The export tax was later revised by the adoption 
of a "sacrifice" quota plan, under which the Government acquired 
at an arbitrarily low price and destroyed a substantial proportion of 
each ~ower's stock. In 1933, in an effort to popularize Brazilian 
coffee m foreign markets, theN ational Coffee Department inaugurated 

- a policy of granting a bonus in kjnd, amounting to 10 percent of the 
coffee shipped against regular orders, to coffee exporters for the benefit 
of their foreign customers.12 

As a resuli of a cha.nge in policy in November 1937, the export tax 
on coffee was reduced from 45 to 12 milreis (about 66 cents) per bag, 
and the requirement that 35 percent of the proceeds of export hills 
be sold to the Bank of Brazil at official rates was abolished. Prices 
declined after the adoption of these measures, but in 1938 the adjusted 
price level which follo\\ed the change in policy continued fairly steady. 
Sacrifice quotas were fixed at 30 percent for re~ular or common coffee 
and 15 percent for preferential or high-grade coff('<', nnd ~wers wrre 
compensated at the rate of 2 rnilreis (approximat.ely 11 cents) per b~. 
The destruction of coffee declined from more than 17 million bags m 
1937 to 8 million bags in 1938. 
· Plans for the stabilization of the 1939-40 and 1940-41 coffee crops 
included the same provisions for sacrifice quotas and growers' comprn
sation as were adopted in the immediately precedin~ years. The 
coffee acquired under these plans will eventually be destroyed. Funds 
to finance its purchase are derived partly from the tax on coffee 
exported and partly from a portion of the assessment imposrd by 
decree law in November 1937. The planting of new coffee trees was 
prohibited until June 30, 1941. The regulation did not apply, how
ever, -to replacement or substitution of trees on existing plantations, 
or to plantings in those States which have not yet reached the pre
scribed limit of 50 million trees. 

Trend of the trade. 

Exports.-The outstanding feature of the Brazilian export trade is 
the extent of the country's dependl'J?-Ce upon two c~mmodities-co~ce 
and cotton. Brazil leads the world m the production and exportatiOn 
of coffee. In the three seasons ending 1937-38, it produced an average 
of 3.1 billion pounds annually, and supplied about 52 percent of ~otal 
international trade in coffee. Exports of cotton, which were relatty~ly 
unimportant in 1929, now represent_ about one-fifth of total Braz1han 

11 Tbls kl'nus was later suspended on ellpOrts to Ule United StaWI. 
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exports. Brazil is also an important produeer of cac_a? beans,· be~g 
second only to the Gold Coast. In recent years Brazilian ·productiOn 
has been more than twice that of all other Latin American countries 
combined. 

Significant developments in the Brazilian export trade in the decade 
1929-38 were the decline in the relative importance of coffee, the 
increasing significance of cotton, and the increasing importance of 
Germany as a market for Brazilian products. Brazilian exports to'ft.ll 
countries and to the United States, in the period 1924-38, arc shown 
in tables 1 and 2. The year 1929, which~ the earliest year shown in 
the detailed tables hereinafter presented, WitS not a peak year in 
exports either to the world as a whole or to the United States. Exports 
to the world in 1925, 1926, and 1928, and exports to the United States 
in each of the 4 years 1925-28, exceeded in dollar value those in 1929. 

Total Brazilian exports i!l 1929 were valued at 3,860 million milreis 
{456 million dollars). Following the trend of world commerce, the 
value of shipments from Brazil declined in 1932 to 2,537 million 
milreis (181 million dollars), or approximately 66 percent of the 1929 
milreis value and 39 percent of the dollar value. The decline was 
caused in large part by lower prices. All commodities except 
oranges, rice, Brazil nuts, and sugar shared in this decline in values. 
The most marked decreases in value were in the products c1assified as 
animal materials and vegetable raw materials. 

After 1932, Brazilian exports increased regularly in value, reaching 
5,092 million milreis (348 million dollars) in 1937. This represented 
an increase in milreis value of 32 percent over 1929; the dollar value, 
however, was only 76 percent of that in 1929. In 1938 the milreis 
value increased to 51097 million, but the dollar value declined to 296 
million. Exports in the first 11 months of 1939 reached 5,210 million 
milreis 13 (309 million dollars), as compared with 4,679 million milreis 
(271 million dollars) in the same period in 1938. · 

Price and quantum indexes of Brazilian exports are not available. 
The effect Jf fluctuations in prires and quantities on the export trade 
of Brazil, however, is indicated by the export statistics for three com
modities-coffee, cacao, and cotton. In the decade 1929-38 these 
three conunodities constituted from two.;.thirds to three-fourths of all 
Brazilian exports, in terms of value. The quantities of these com
modities exported from Brazil, and the average yearly prices of 
representative types of Brazilian coffee, cacao, and cotton, indicate 
that the decline in the value of Brazilian exports from 1929 to 1932, 
and the subsequent recovery, may be attributed primarily to variations 
in prices and secondarily to fluctuations in the quantities of goods 
exported. 

Brazilian exports of coffee declined from 1,889 million pounds in 
1929 to 1,579 million pounds in 1932, a drop of 16 percent. The 
price " of coffee in the same period declined irregularly by approxi
mately one-half (from 15o/. to 8}(1 cents per pound in the case of Rio 
No. 7). The quantity of coffee exports increased irregularly after 
1932, in 1936 reaching approximately the 1929 level, but declined to 
1,604 million pounds in 1937. The price, however, continued low, 
and in 1937 was but slightly more than one-half that in 1929 (8,_. 
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cents) .. I~ 1938 the quantity o~ coffee ~xported increased sharply to 
2,273 milhon pounds, but the pnce of R10 No.7 dropped w 5Y. ceri.ts. 

TABLB 1.-Brazil: Trade with the world, 191!4-38 

IV alue In thousands} 

Exports Conversion Imports 

Year 

1924 ............................. 
1925 ............................. 
1926 ............................. 
19'.17 ............................. 
1928 ............................. 

1929 ............................. 
1930 ........................ , •••• 
1931 ............................. 
1932 •• --------------------------. 
1933 ........................... ,. 
1934 .. ......................... L. 

1935 ............................. 

1936 ........................ : .... 

1937 ............................. 

1938 ............................. 

1 Exports. 
I Imports. 

Paper 
milreis 

3.863. 554 
4, 021. 9f>S 
3,190,559 
3, 644,117 
3, 970,273 

3,860,482 
~. 007,3.'i4 
3, 398,164 
2,536, 765 
2,820,271 
3,459,000 

4,104,008 

f· 4,895,435 

5,092,059 

15,096,890 

United States 
dollars 

422.673 
490,680 
460,717 
431,463 
475.242 

455,923 
311,378 
238.891 
180,618 

\ 221,955 

286,752 

269,223 

320,044 

347,584 

295,620 

rate: 
1 paper mil-
reis equals- Paper United States 

milreis dollars 

$0.1094 2, 789,557 305,178 
.1220 3, 376,832 411,9i4 
.1444 2, 705,553 390,682 
.1184 3, 273,163 387,542 
.1197 3,694, 990 442,290 

.1181 3. 527,738 416.626 

.1071 2. 343.705 251,011 

.0703 1,880, 934 132,230 
.0712 1, 518,694 108,131 
.0787 2,165,254 170,405 

1 
1.0829 2,502. 785 207,731 1.0830 
~0656 3,855, 917 224,800 .0583 

{ 1,06537 } 4,268,667 246.729 1,1)578 

{ 1,06826 } 5,314,551 330,565 1.0622 

{ 1.0580 } 5,195,570 295,628 1,0589 

Source:Compiled by tbe Unlted States Ta.rilf Commission from Comrrmclo Exterior do Bralril (annual) 
and Commereio Exterior do Buuil (monthly), N, 12A, Janeiro a Dezembro 1938. 

TABLE 2.-Brazil: Trade with the United States, 1924-88 1 

IV alue in thousands) 

Exports Imports 

Year United Percent of United Paper States total to Paper Stlltcs milreis dollars United milreis dollars States 
------

1924 ........................... 1,6.'16,461 181,217 42.9 674,662 73,808 
1925 ..................... ~----- 1,813, 857 221,291 45.1 838,222 102.263 
1926 ........................... 1, 526.390 220,411 47.8 793.807 114,626 
1927 ........................... 1,683, 813 199,363 46.2 939,072 111.186 
1928 ........................... 1,804,442 215,992 45.4 981,710 117,511 

1929 ............................ 1,629,807 192.480 42.2 1,063.100 125,M2 
IO:IIL ......................... 1,179.421 126.316 40.6 51'>6.184 611,638 
1931 ........................... 1, 487,733 104.588 43.8 472,436 33.212 
1932 ........................... 1,173,129 83.527 46.3 456.912 32.532 
1933 ........................... 1,309,569 103,063 46.4 465,400 35,840 

1934.. .......................... 1, 347,1118 111.680 38.9 590.901 49.045 
1935 ........................... l,fi16.881i 106.068 39.4 897,51l7 52.329 
11136 ........................... 1, 901.744 124.329 38.8 945,735 54.663 
1937 ........................... 1,850, 796 126.335 36.4 1, 228.503 76,413 
1938 ................ ~------·-·· 1, 749.281 101,458 34.3 1,257,926 71,576 

• For conversion rates, see table 1. 

Pereent of 
total from 

United 
Statrs 

---
24.2 
24.8 
29.3 
28.7 
26.6. 

30.1 
2l.2 
25.1 
30.1 
21.0 

23.6 
23.3 
22.2 
23.1 
2U 

Souree: Compiled by tbe United Statt'STariffCommlssion from CommerrloEittrlordoBruil(annual), 
and Com~~~ercio Elterior do Brt~~~il (monthly), N. 12A, Janeiro a Dezembro 1938. 

In contrast with exports of coffee, exports of cacao from Brazil 
increased by nearly one~half between 1929 and 1932 (from 145 to 215 
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million pounds); prices meanwhile declined to about two-fifths of 
their 1929level (from 10.6 to 4.3 cents per pound).16 :Between 1932 
and 1937 the quantity of cacao exported from Brazil increased irregu
larly to 232 million pound~; in the same period price~ nearly ~oubled 
(8.5 cents in 1937). In 1938, exports were nearly twice those m 1929 
(275 million p·ounds), hut the average yearly price was less than half 
that in 1929 (5.2 cents per pound). 

Exports of cotton from Brazil in 1929 amounted to 224,000 hales, 
but declined drastically to 2,000 bales in 1932. Prices 16 fell by nearly 
one-half between 1929 and 1931 (from 15.5 to 8.99 cents f.er pound); 
in 1932, however, they returned almost to the 1929 leve. By 1936 
exports of Brazilian cotton totaled 924,000 bales, and by 1938 had 
further increased to 1,239,000 hales or more than five times the 
quantity exported in 1929. Prices, meanwhile, declined from 12.9 
cents per pound in 1936 to 8.5 cents in 1939 (8 months). 

Jmports.-Significant trends in Brazil's import trade in the decade 
1929-38 included the decline of the United States and the United 
Kingdom as suppliers, and the increasing importance of Germany. 
The declining importance of imports of foodstuffs was accompanied by 
an increase in the ratio of imports of manufactured products to total 
imports. Brazilian imports from all countries and from the United 
Stat<'s, in the period 1924-38, have alrea.dy been shown in tables 1 and 
2. The year 1929 (the earliest shown in the detailed tables) was not a 
peak year in imports from the world as a whole, having been exceeded 
in 1928, both in milreis and dollar value. Imports from the United 
States, however, were larger in 1929 than in earlier years. 

Brazilian imports in 1929 were valued at 3,528 million milreis 
(417 million dollars}. In 1932 they declined in value to 1,519 million 
milreis {108 million dollars), or 43 percent of the 1929 milreis figure and 
26 percent of the dollar value, largely because of reduced buying power 
rl'sulting from the fall in the value of exports. They increased regu
larly to 51315 million milreis {331 million dollars) in 1937, but declined 
to. 5,196 million milreis (296 million dollars) in 1938. In the first 11 
months of 1939 imports were valued at 4,445 million milreis (264 
million dollars), 17 as compared with 4,459 million milreis (258 million 
dollars) for the same period in 1938.18 ' 

Exports from Brazil. 

Composition.-The Brazilian export classification distinguishes four 
main groups-foodstuffs, raw materials, manufactures, and live 
animals. The major portion of Brazilian exports, however, is a.c
eountl'd for by the first two of these categories. In 1938, two Brazilian 
export commodities, coffee and cotton, together accounted for more 
than 63 percent of all exports. Exports from Brazil, by groups, 
subgroups and commodities, in specified years, 1929 to 1938, are shown 
in tables 3 and 4.11 

"Av~r~~ge y~ariJ: priers of Bra1.1!ian C8CliO (Bahia n in New York (spot). lfllerllatilllllll Yw6ook of ' 
Agricul.t11.ral Slolu<l1r1, 1933-34. 1!138-39. 
A~~/;:JJ~':J ~=:'!~~:.'f~. ot Brar.ilian type 6 In Sio Paulo (spot). U. B. Department of Agriculture, 

II Pn'limin.vy. \ 
11 Pri<'t' IU\d <tuantum lnderi'!S of Brar.ilian imports are not availabl~. 
"B-...-.orth~ sue«SSive changl'S in the Bra.tilia.nerrort classifications durin!!' the derade tm-38, it hlll!l 

not l'wn practi<<Shl~ to [lrov1de total.• for comrnoiity f(l"()UIIS and suhf(l"()Ups tor 11129 and 111a2. In mo&l. C8III!S 
lllut.s bel!n poss1ble to gave comparable dllta lor individual commodities. 
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TABLE 3.-Brazil: Exports,1 by commodity groups, subgroups, and commodities in 
• specified years, 1929 to 1938 . ' 

[Value in thousands of milreis) 

Commodity group, subgroup, or commodity I 1929 • 1932 1936 1937 1938 
----.,..------..,..-------1---1--1-------

Grand total •••••••••••••• : •••••.••••••••••••• a. 860,482 2. 536,765 4.895, 435 5, 092.060 5, 096,890 

Foodstuffs .. , ••• ,.................................... (1) (3) 3, 056, 28.S 2, 989,500 3, 167,994 
Vegetable materials ...................... ;...... (3) (!) 2. 795,651 2. 679, 421! 2, 830.529 

Coffee, raw .................................. 2, 740,073 1, 823.948 2, 231,472 2.159, 431 2, 296.110 

g~=~~::::::::~==================:::::: 1~t~ ~~~:~~ ~:~M ~:: m:m 
~:t~ <~~~:s::~~~h&iiwbiie:::::::::::::: 10~: ~~: 86

• 
9
, ~: ~~~ ~: ~~ 59.378 

Rice, cleaned and in the husk ••••••••. r···- •s. 575 • 18, 137 37,500 20.065 ~:: 
Bananas ............... <................... 18,361 19.827 27.744 27.791 26.557 
Brazil nuts, shelled ........... ••••. •. ••••••. l, 671 8, 142 43,037 32 016 23.772 
Fruits and nuts (edible), unenumerated..... 2, 137 1. 589 3, 505 9, 959 6. 473 
Sugar . ----------------·············"··"··-- 9.030 19. 174 43,724 321! 2. 81\2 
Manioc meal ................... :............ 2, 474 2. 207 3,764 1, 6-17 2, 553 
Vegetable nutrients, unenumerated.......... (5) (!) 6. 083 3. 5~6 3. 241 

Animalmaterials .............................. (3) (1) 170,888 175,613 190.941 
Beef, mutton. and pork, frozen and chilled._ 101,077 54. OR6 70, 144 96.251 88.094 
Meats, preserved (canned)_................. 9. 045 9, 259 55 101 50,80q 62. 9~1 
Lard ................................. :...... 1,019 a 23;296 1,110 4,163 
Beef, Jerked ----·------- .................... 8, 515 6JS 2.10q 1. 970 2. 274 
Meat products, unenumerated.............. (1) (1) 20,239 25,414 33,479 
Ha.rlets lpickl~d tripe), frozen and chilled.... 10,191 6, 757 6, 669 (&) (1) 

All other foods\uffs, unenumerated, including 
beverages...................................... (I) 

Fodder.......................................... (1) 
Oilseed cake................................. 7 7,021 
Bran of all kinds ............. c............. 19.146 
Feedstuffs for animals....................... (!) 

Rawmaterials ................................. :.... (:) 
Vegetable materials.............................. (1) 

Cotton, raw .............. ------~----- ...... 153,915 
Carnauba wax............................... 24,766 
Tobacco, twist and leaL.................... 64, 184 
Castor beans................................ 12. 326 
Timber...................................... 26,662 
Vegetable oils............................... 542 
Brazil nuts, in the sllelL.................... 37, 216 
Rubber..................................... 61,114 
Babassu nuts ................. .-.............. 6, 109 
Cottonseed.................................. 7, 250 

~~n~:ft =ben::~=~:rs~ ;men;nn9r:· a. 
996 

ated................................. ... (3) 
Raw materials of vegetable origin, unenu-

merated... . ............................. . 
Animal materials ........................... . 

W!~ :~ (~:p•swO:Oi>:::::::::::::::: 
Tallow and gri'JISIL .................... . 
Raw mat~rials of animal origin, unenu-

merated ............................. .. 
Mineral ma.terials .......................... . 

Precious and semiprecious stones ....... . 
Man~ ore ........................ .. 
All other ores .......................... .. 

(3) 
(3) 
(i) 

30,401 
1~7 

(I) 
(1) 
9.427 

:Ill, 579 
1,614 

(I) 
(1) 

f 10,726 
16,550 
(1) 
(') 
(1) 
1, 767 

19,tl85 
38,717 
5. 951 

21.673 
648 

19,977 
10,626 
6,0<6 

204 
591 

(S) 

(1) 
(1) 
(1) 
6,211 

138 

(5) 
(I) 
1,016 
1,309 

873 

1, 324 1,147 
88,422 133,312 
54.319 8U26 
31,932 46.018 
2.171 2. 468 

1, 82\3,798 2. 077, 187 
1,/iOI, 807 I, 613. 924 

930, 2'<1 944. 363 
97, 526 96. 822 
66. 002 87' 694 
73,943 91,299 
42.904 65,117 
53. 799 46. 770 
45. 916 47, 498 
68.016 76,001 
39. 122 39,641 
18. 856 19, 355 
9,818 17,032 

29. 199 48, 5Zl 

26.415 
291,424 
209,253 
47,851 
13,538 

20,782 
30.567 

513 
16.342 
8,826 

33,809 
369,568 
301,611 
26,342 
15,082 

26,467 
93.695 
26,595 
44,730 
13,171 

Raw materi!lls ot llllnera1 origin, tm· 
enumerated........................... .......... .......... 4,886 9,199 

t1::S~~~~~~---==========:::::::::::::· ~:l ~l 15,: 25. ~ 

2.825 
143,699 
84,802 
54.702 
4,195 

1, 910,585 
1, 555.083 

929.856 
101.016 
85,518 
79,777 
76.907 
60.957 
47, Ill 
46.649 
33.565 
14.867 
8,023 

36.282 

42,036 
273.954 
203,959 
40,462 
6,265 

19,26S 
81.543 
16.650 
16.31.3 
25,243 

23,337 
18.040 

271 

• Er:ports of Brazilian merchandi<e (net ~r:ports, excluding ree:tl>Orts). Values are f.o.b., including e:rport 
duties. Valuations are according to mP-l'Cbant.s' declaratious. 

1 Classifications employed in this table are those given in the Brazilian export statistics for 193~. Groups 
ll1'l' ra lked according to valu-~ in 1938. 

1 becau.'lll of SUc<:el'<ive ch .nges in the Brazilian er:port ~hl§sificatious, and because tbe 1937 and 1938 
annuals a.renot yeta. ·ailable. it has not been possibll'l to provide totals for groups aDd subgroups for 1929 and 
1!13'2. 

• Includes broken and crushtd rire, not shown separatelv; the amount involve:! is probably small, since it 
amounled to only 90C'.381 pa:>er milreis or $64,741 in 1936. . 

s Because or the shirt of certain commodities from group to group, it has been impracticable to prov1de data 
for 1\rllllllld 1932. 

• Not llhown sepa.rstely, 
r Probably comp81'11hle With subsequent years, but may not be strictly so. 

Source: Compiled by the United States Tariff Commission from Fortig11 Trade of Brazil (annual), and 
Foreiga Trodil of Brazil. (monthly), January-December 1938. 
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TABLE 4.-Brazil: ExportJJ,l by commodity groups, subgroups, and commodities, 
in 6pecified years, 1929 to 1938 

[Value in tbous!lllds of U. B. doll&rs) 

1920 1932 19311 1937 1938 
(1milreis= 

$0.1181) 
(1 milreis= 

$0.0712) . 
(1 milreis"' 

$0.06537) 
(1 milreis"' 

$0.06826) 
(1 milreis= 

$0.0580) 

Commodity group, subgroup, 
Per, or commodity 1 Per· Per· Per- Per-

Value cent of Value cent of Value cent of Value cent of Value cent of 
total total total total total 

1-
Gr!llld total •••••••••••• 455,923 100.0 180,618 100.0 3~,015 100.0 347,584 100.0 295,6~ 100.0 

= -- ----= --= --= 
Foodstuffs ................... (1) 

~- ............ (1) .. ........... - 199,789 62.4 ~.Ofi3 58.7 183,744 62.1 
Vegetable materials ........ (1) --·7ro (I) .... ~ .. -- 182,752 57.1 182,898 52.6 164,171 55.5 

Coffee, raw .............. 323,603 129,865 71.9 145,871 45.6 147,403 42.4 133,174 45.0 
C8CIIO beans ............. 12,394 2. 7 8,106 4.5 16,866 5.3 15,646 4.5 12,354 4.2 
Oranges .................. 1, 808 . 4 2,861 1.6 4,926 1. 5 8,416 2.4 6,523 2.2 
MaUl (Brazilillll tea) ..... 12,561 2.8 6,194 3. 4 4,189 1.3 4,529 1. 3 3,444 1.2 
Maize (oom), other tb!lll 

white .................. 694 .2 (1) (I) 90 (1) 394 .1 2,606 .9 
Rice, cle!llled !llld in the 

husk ................... 1658 .1 11,291 • 7 2,451 • 7 l, 370 .4 2,271 .8 
Bananas ................. 2,168 .5 1, 412 .8 1, 814 .6 1,897 .5 1,540 .5 
Brazil nuts, shelled ...... 197 (1) 580 .3 2,813 .9 2,185 .6 1, 379 .5 
Fruits and nuts (edible), 

unenumerated ......... 252 .1 113 (I) 229 .1 680 .2 375 .1 
Sugar .................... 1,066 .2 1, 365 .8 2,858 .9 22 (I) 167 (1) 
Ma.nioc meaL ........... 292 .1 157 .1 246 .1 112 (1) 148 (I) 
Vegetable nutrients, un· 

enumerated ............ (7) ............. (7) 
~--··--

398 .1 245 .1 188 .1 
Animal materials .......... (1) ... --~ ....... {I) ---··- 11,171 3.5 11,987 3.4 11,075 3.7 

Bee!, mutton, and pork, 
frozen and chilled •••••• 11,937 2.6 3,851 2.1 4, 585 1.4 6,570 1. 9 5,109 1.7 

Meats, preserved 
(canned) ............... 1,058 .2 659 .4 3,602 1.1 3,468 1.0 3,650 1.2 

Lard ..................... 1~ (I) 4 (I) 1,523 .5 80 (!) 241 .1 
Beef, jerked .............. 1,006 .2 44 (!) 138 (!) 134 (1) 132 (!) 
Meat products, unenu-

merated ................ ('I) ('I) ---··:3 1, 323 .4 1, 735 .5 1,942 .7 
Haslets (pickled tripe), 1, 204 .3 481 436 .1 (8) ............... (I) ............ 

frozen and chilled. 
All other foodstuffs, unenu-

merated, including bev· 
erages .................... g~ .. ............. ~~ .. ............. 87 (I} 78 (I} 164 .1 

Fodder ..................... 5. 780 1.8 9,100 2.6 8, 335 2.8 
Oil<;eed cake ............. 1829 --·-·:2 1764 -----:4 . 3, 551 1. 1 5. 790 1.7 4,919 1.6 
Bran of all kinds ......... 2,261 .5 1.178 • 7 2,087 . 7 3,141 .9 3,173 1.1 
Feedstuffs for a.nimals ••• (7) .. ,. ........ (7) ... ....... _ 142 (1) 1!18 (I) 243 .1 

Raw materials ............... (I) .............. (I) 119,222 37.3 141,789 40.8 110,314 37.5 
Vegetable materials ........ (I) ----i:o (1) -----:i 98,173 30.7 110, 166 au 90,195 30.5 

Cotton, raw .............. 18,177 126 60,812 19.0 64,462 18.5 53,932 18.2 
Carnauba wax ........... 2, 925 .6 1,416 .8 6, 375 2.0 6,609 1.9 5, 859 2.0 
Tobacco, twist and leaL 7,580 1.7 2. 761 1.5 4, 315 1.3 5,986 1. 7 4,960 1. 7 
Castor bellllS ............. 1,456 .3 424 .2 4, 834 1.5 6, 232 1. 8 4,627 1.6 
Timber .................. 3,149 • 7 1, 543 .9 2, 805 .9 4, 445 1.3 4,461 1. 5 
Vegetable oils.. .......... 64 (I) 46 (1) 3, 517 1.1 3,193 .9 3,536 1. 2 
Brazil nuts, in the shelL. 4, 395 1.0 1,42'2 .8 3,002 .9 3,U2 .9 2. 732 .9 
Rubber .................. 7,218 1.6 757 .4 4.446 1.4 5.188 1.5 2. 706 .9 
Babassu nuts ............ 721 .2 362 .2 2,.5.i7 .8 2. 706 .8 2, 237 .8 
Cottonseed ............... 856 .2 15 (I) 1, 233 .4 1,321 .4 862 .3 
Oil-bearing seeds, unenu· 

merated ................ 472 .1 42 (I) 642 .2 1,163 .3 465 .1 
Textile and synthetic ma-

terials, unenumerated .. (!) 
~ --~- .... (I) .. ....... 1, 909 .6 3,312 1.0 2,104 • 7 

Raw materials of vege-
tahle origin, unenu-
merat<'<J_ ............... (') -·----- (1) ....... 1.727 .5 2.308 • 7 2,438 .8 

Animal materials .......... (I) 
-~- .. -- .. (3) ------ 19.051 6.0 25, 2'27 7. 3 15,889 5.4 

Hides and skins .......... (7) 
~ --·· .. _ (1) _ ........... 13.679 4. 3 :ll. 592 5.9 12, l:ll 4.1 

Wool, raw (sheep's wooll. 3. 590 .8 447 .2 3,128 1.0 1, 79S • 5 2, 347 .8 
Tallow and ~rea.'>e ....... I 78 (1) 10 (I) 885 . 3 1,029 . 3 305 .1 
Raw materials of animal 

origin, unenumerat<'d •• (7) __ ......... (7) ------- 1. 359 .4 l.M7 .5 1,118 .4 
See footnotes at end of table. 

:iS:.!ItlS-44--7 
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TABLE 4.-Brazil: Exports,1 by commodity groups, subgroups, and commodities 
in specified years, 1929 to 1938-Continued ' 

[Valuo in thousands or u.s. dollars] 

1929 1932 1936 1937 1938 
(1 milreis= (I milreis== (1 milreis: (1milreis= (1 mi!n>ls: 

Commodity group, subgroup, 
$0.1181) $0.0712) $0.06537) $0.06826) $0.05.80) 

or commodity 
Per- Per· Per- Per· Per· 

Value cent of Value cent of Value cent of Value cent of Value cent of 
total total total total total ------------

Raw materials-Continued. 
Mineral materials .••••••••• (1) ----.. -~ (1) 

~------
1,998 0.6 6,396 1.8 4,729 1.6 Precious and semi pre-

cious stones·---------~- 1,113 o.2 72 (1) 34 (1) 1, 815 • 5 966 .3 Manganese ore ••••••••••• 3,375 . 7 93 .1 1,068 .3 3,053 .9 946 .3 
All other ores ........... _ 191 (1) 62 (1) 577 .2 899 .3 1,464 .5 
Raw materials of mineral 

origin, unenumerated •• 
"(i)'' ------- '"(i)"" ~------ 319 ,1 628 .2 1, 354 .5 

Manufactured products ...... 989 .3 1, 721 • 5 1,046 .4 
Livestock •• ~---·············- (1) (1) 15 (I) 11 (1) 16 (1) 

I Exports of Brazilian merchandise (net exports, eicluding reexports). Values are f. o. b., including 
export duties. Valuations are according to merchants' declarations. 

a Classifications employed in this table are those given in the Brazilian export statistics ior 1938. Groups 
are ranked according to value in 1938. 

a Because of successive changes in the Brazilian export classifications, and because the 1937 and 1938 
annuals are not yet available, it was not possible to provide totals for groups and subgroups for 1929 and 
1932. 

t Less than $.'i00. 
• Less than one·tenth of 1 percent. . 
• Includes broken and crushed rice, not shown separately; the amount involved is probably small, since 

It amounled to only 990,381 paper milreis or $64,741 in 1936. 
' Because of the shUt of certain commodities from group to group, it has been impracticable to provide 

data for 1929 and 1932. 
• Not shown separately. · 
• Probably comparable With subsequent years, but may not be strictly so. 

Source: Compiled by the United States Tariff Commission from FOTeiqn Trade of Brazil (annual), 
and FOTtiiJfl Trad~ of Brazil (monthly), January-December 1938. . 

For almost every individual comniodity shown in table 4 there was 
a sharp drop in the dollar value of exports between 1929 and 1932, in 
most cases caused in considerable part by lower prices. Nearly all 
conunodities for which data are given showed marked increases in 
dollar value in 1937 over 1932. For a large number of conunodities 
(including cacao beans, oranges, rice, Brazil nuts, preserved meats, 
cotton, carnauba wax, castor beans, timber, babassu nuts, and cotton
seed), the figures in 1937 exceeded those of 1929. 

For the principal conunodities, the ratios of the dollar value of 
exports in 1938 to those in i929 were as follows: Coffee, 41 percent; 
cacao beans, nearly 100 percent; oranges, 361 percent; fresh and 
chilled beef, mutton, and pork, 43 percent; preserved meats, 342 per
cent; oilseed cake, 593 percent; raw cotton, 297 percent; carnauba 
wax, 200 percent; twist and leaf tobacco, 65 percent; castor beans, 
318 percent; and timber, 142 percent. 

Nearly two-thirds of all exports from Brazil in recent years have 
consisted of foodstuffs. Almost all of the foodstuffs were accounted 
for by vegetable food products, principally coffee. In the years 
1936-38, exports of coffee constituted between 42 and 46 percent of 
total Brazilian exports. Although large, these figures represent a 
substantial decline in the importance of coffee as compared with 1929 
and 1932, when the share of this conunodity was 71 percent. Al
though the qollar value of coffee exports fluctuat~d widely, varying 
from 129 million (1932) to 324 million dollars (1929), the milreis value 
remained fairly consta~t~ except in 1932. The decline in the im
portance of coffee in total Brazilian exports in the decade 1929-38 is 
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largely accounted for by the increasing importance of several other 
exports, principally raw cotton. ·· . 

Vegetable food products other than coffee constitute a. small pro
portion of Brazil's total export trade, but the Government has ·been 
endeavoring to expand foreign markets for them in order to reduce 
the degree of dependence upon coffee. They consist of a wide variety 
of foodstuffs, including cacao beans, oranges, maize, corn, rice, 
bananas, Brazil and other nuts, fruits, sugar, and manioc meal (see 
tables 3 and 4). 

Although Brazil ranks as an important livestock-raising country, 
exports of animal food products are not a large part of total exports •. 
In 1938, ortly 11 million dollars, or less than 4 percent of all exports, 
came under this classification; the most important items were frozen 
and chilled beef, mutton and pork, and preserved meats. Exports of 
fodder, including oilseed cake, bran of all kinds, and other feedstuffs, 
valued at 8 million dollars, constituted about 3 percent of all exports 
in 1938. 

Raw materials accounted for about one-third of all Brazilian ex
ports in the period 1936-38. Almost all of the exports in this classi· 
fication consisted of vegetable materials, including cotton, carna.uba 
wax, tobacco, castor beans, timber, rubber, vegetable oils, babassu 
nuts, cottonseed, and other oil-bearing seeds and nuts .. 

With the exception of cotton, none of these commodities accounted 
for over 2 percent of total exports, and there was no substantial varia
tion in their position in the decade 1929-38. Cotton, however, which 
constituted 4 percent of Brazilian exports in 1929, and of which 
exports were insignificant in 1932, accounted for between 18 and 19 
percent of the total in 1936, 1937, and 1938. This increase reflects 
the transfer in recent years of large acreages from the production of 
coffee to cotton growing, and the opening up of new lands for cotton 
cultivation. · 

Exports of inedible animal materials, including hides and skins, 
sheep's wool, and tallow and grease, ranged between 5 percent and 
7 percent of total e>..-ports in the period 1936-38. 1fineral products, 
including precious and semiprecious stones, and manganese· a.nd other 
ores, form only a small part of Brazilian exports. 

Quantities, values, and unit values of selected exports from Brazil7 

in specified years, 1929 to 1938, are shown in table 5. The trend of 
exports of the major Brazilian commodities (coffee, cotton, and cacao) 
has already been discussed. Among the other exports listed in table 
5, a number became increasingly important during the decade 1929-38. 
Exports of babassu nuts in 1938, for example, were more than three 
times those in 1929, in terms of both quantity and dollar value. Those 
of castor beans increased in quantity more than five-fold during the 
dr.cade (more than three times in dollar value). The quantity of 
cottonseed exports in 1938 was more than two and one-half times that 
in 1929; dollar values, however, were approximately the same in the 
two years. · 

Exports of bananas nearly doubled in quantity during the decade, 
but the dollar value in 1938 was less than three-fourths that in 1929. 
Exports of sugar haYe varied widely. Thos£ of mate (Brazilian tea) 
have shown a downward trend; the quantity in 1938 was about three-
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foW'ths of that in 1929, but the dollar value was only a little over 
one-foW'th. Although exports'of frozen and chilled me~tts have fluc
tuated considerably, the general trend has been downward, quan
tity and dollar value in 1938 being, respectively, 57 percent and 39 
percent of those in 1929. 

·'TABLl<l 5.-Brazil: Exports of selected commodities, in specified years, 1929 to 1938 

Commodity 1929 1932 1936 1937 

Quantity 

;.Babassu nuts, 1,000 lb ••••••••••••••••••••. 19,182 19,658 67,814 48,490 
.Bananas, 1,000 bunches of 50 lb.t ........... 3,585 '4,242 6,991 6,981 
•Cacao beans, 1,000 lb ....................... 144,528 214,976 268,345 231,732 
•Castor hesns, 1,000 lb ............. : ........ 45,995 27,222 224,993 264,367 

• :g~g~~.1~~~~~·:::::::-:::::::::::::::::::: 1, 889,009 1,578, 746 1, 876,402 1, 603,557 
224,739 2,377 923,873 1,089, 298 

•Cottonseed, 1,000 lb ....................... 53,537 1,834 180,671 144,939 

~:~~~e~~~~~'fuW:J;i:ooo"iil::::::::: 288,683 20,555 163,840 243,210 
174,916 101,378 131,989 155,647 

::g~~~tJggy~-~~~::::::::::::::::::::::::: 19,547 6,126 13,038 14,558 
32,799 89,196 198,798 686 

Mat6 (Brazilian tea), 1,000 lb •••••••••••••• 189,534 179,455 140,829 144,443 

Value (1,000 U. S. dollars) 1 

Baba.ssu nuts ................ : ............. 722 362 2, 557 2, 706 
Bananas ................................... 2,168 1,412 1,814 1,897 
Cacao beans ............................... . 12,394 8, 106. 16,866 '15,853 
Castor beans .............................. 1, 456 424 4,834 6, 232 
Coffee ..................................... 323,603 129,865 145,871 1147,384 
Cotton .................................... 18,177 126 60,812 64,462 
Cottonseed ................................ 856 15 1, 233 1,321 
Manganese ore ............................. 3,375 93 1,068 3,053 
M~ts. frozen and chilled .................. 13,150 4,346 5,058 7, 266 
Rubber .............. :-..................... 7,218 757 4,446 5,188 
Sugar ............................. ________ 1,066 1,365 2,858 22 
Mat6 (Bra7.ilian tt>a) ....................... 12,561 6,194 4,189 4, 529 

Unit value (U.S. dollars) 

Babassu nuts, lb ........................... 0.038 0.018 
Bananas, bunch of 50 lb .................... .005 • 333 
Cacao beans, lb ............................ .086 .038 
Castor beans, lb ........................... .032 .016 
Coffee, lb .................................. .171 .082 
Cotton, b!lle ............................... 80.88 53.01 
Cottonseed, lb ............................. .016 .008 
Manganese ore, long ton ................... 11.69 4. 52 
Meats, frozen and chiJlej, lb ............... .075 .043 
Rubber,long ton .......................... 369,26 123.57 
Segar, lb .................................. .033 .015 
Ma~ (Brazilian tea), lb ................... .066 .035 

1 See the section on bananas in part III of this report. 
1 Probably e.tcludes frozen haslets (pickled tripe) and tongues. 
I Converted at rates shown in table 3. 

0.038 0.056 
.259 .271 
.063 .068 
.021 .024 
.078 .092 

65.82 59.18 
.007 .009 

6. 52 12.55 
.038 .047 

341.00 356.37 
.014 .032 
.029 .031 

1938 

66,588 
6,846 

274,590 
277,502 

2, 272,948 
1,239, 368 

135,825 
134,680 
199,571 

11,873 
17,948 

139,421 

2,237 
1, 540 

12,354 
4,627 

133,174 
53,932 

862 
946 

15,109 
2, 7fJ6 

167 
3, 444 

o. 034 
• 225 

· .O.J5 
.017 
.059 

43.52 
.006 

7.02 
1.051 

227,91 
.009 
.025 

~ Because these v!llues have been converted from the gold pound, the totals vary slightly from those 
shown in table 4. 

Source: Compiled by the United States Tariff Commission from Commercio Exterior do Brasil (annual), 
and Commercio Exterior do Brasil (monthly), N.l2A, Janeiro a Dezembro 1938. 

Exports of manganese ore also showed marked variations dW'ing 
the .decade, being influenced QY activity in the steel mills, especially 
those in the United States. After declining precipitately in 1932 as 
eompared with 1929, exports recovered, approaching the 1929 level 
in 1937. In 1938, however, they declined to less than half the 1929 
quantity figW'e and to less than one-third of their 1929 dollar value. 
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The quantity of rubber exported in 1932 was less than one-third of 
that in 1929 (about one-tenth in terms of dollar value). Thereafter 
the quantity of exports increased, in 1937 reaching throe-fourths of 
that in 1929, btit in 1938 declining to about three-fifths. The dollar 
value of exports of rubber in 1938 was somewhat over one-third that 
in 1929. , 

Destination.-The principal destinations of Brazilian exports in 
1938, with the share of the total value taken by each country, were tJie 
United States, 34 percent; Germany, 19 percent; the United Kingdom, 
9 percent; France, 6 percent; Argentina, 6 percent; and Japan, 5 per
cent. Other purchasers of Brazilian products in that year ineluded 
Belgium-Luxemburg, Sweden, Italy, and Portugal. Exports from 
Brazil to selected countries, in specified years, 1929 to 1938, are 
shown in tables 6 and 7. More detailed data for 1937 are shown in 
table 8. 

TABLE 6.-Brazil: Foreign trade with selected countries, in specified years, 1929 
to 1938 

[Value in thousands of paper milreis) 

Country 1929 1932 1936 19371 19381 

Exports to ._ 
All countries •••••••••••••••••••••••••• 3,860,482 2, 536,765 4, 895,435 5,092,059 5,096,890 

--.-------------UNITED STATES.. •••••••••••• 1, 629,807 1, 173,129 1, 901,744 1,S.'i0, 796 1, 749,281 
United Kingdom •••••••••••••••••• 251,377 175,826 584,732 458,512 446,807 
Germany., ........................ 338,122 :m,618 645,639 871,741 971,516 
Japan •••••••••••••••••••.••••••••• 1,612 3,626 209,846 240,336 233,922 
Italy •••••••••••••••••••••••••••••• 180,044 94,981 159,677 112, 782 108,609 
France .•••••••.••••••••••••••••••. 429,440 224,878 362,231 326,982 325,869 
All other •••••••••••••••••••••••••. 1, 030,080 640,707 1, 031,566 1,230, 910 11,260,886 

--- ------
Imports from 1-

All countries ..••.••.••••.•..•.••.•••.. 3,527, 738 1,518, 694 4,268,667 5,314, 551 5,195, 570 
---------------

UNITED ST A TiS •••••••••••••• 1,063,100 
United Kingdom .............•.•.. 677,546 

?a~~~~:::::::::::::::::::::::::: 447,534 
7,634 

Italy .••••••••••••.•.•••••••••••••. 114,083 
France ...••••••••••.••..•••••••••• 187,363 
All other ••••••••• ' ••••••••••••••••• 1,030,478 

t Preliminary. 
, • Exports of Brazilian merchandise. Values are r. o. b. 

a Includes trade with the following com~tries: 

Papermilreu 
&poru to- (1,000) 

Al'l(entina .•••....•..•••..•••••••••••• 320,427 
Belgium-Luxemburg •••...•.••••..••• 182, 202 

~~~~nal:::::::::::::::::::::::::::::: ~~; = 

456,912 945,735 1, 228,-503 1, 257,926 
292,498 479,933 641,924 539,291 
136,461 1, 002,597 1,270,348"" 1, 298,356 

5,542 49,572 85,626 68,414 
61,657 75,709 79,692 93,435 
77,354 125,597 125,347 166,985 

488,270 1,589,524 1, 883,111 11,771,163 

Papl!1'milrtla 
ImportBjrom- (1,(100) 

Argentina ••••.•.....••••••••••••••••• 614,598 
Belgium-Luxemburg •••••••.••••••••• 208,563 
Sweden ..•••.••.••••.••••......•••.•.• 127, 605 
Netherlands.......................... 47,016 · 

I General imports. Values are c. L f. 

Source: Compiled by the lonitl'd Ststes Tariif Commission from Com,;.ercio Exterior do Brtuil (annual) 
and Commercio Exterior® Brtuil (monthly), N. 12A, Ianeiro a Deze.mbro 1938. 

The most signifioant trends in the distribution of Brazilian exports 
in the period 1929-38 were the de'cline in the proportions taken by 
the United States and the United Kingdom and the substantial in
crease in the share of exports taken by Germany. The United States 
has for more than half a century been the most important Brazilian 
export market. In the decade 1929-38 its purchases of Brazilian 
products ranged from 84 million (1932) to 192 million dollars (1929); 
m 1938 they amounted to 101 million dollars. The share of the 
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United States in Brazilian exports, which was 42 percent in 1929 in
creased to 46 percent in 1932. · In the 3-year period 1936-38 it' de-
clined regularly from 39 percent to 34 percent. . 

TABLE 7.-Brazil: Foreign trade with .~elected countries, in specified years, 1929 
• fuW~ 

[Value in thousands of U. S. dollars) 

1929 1932 1936 19371 19381 

Country 

I~ I~ I Po· I p,.. I P•· Value cent of Value cent of Value cent of Value cent of Value cent of 
total total total total total 

(1 milreis= {1 milreis= {1 milreis= (1 milreis= {1 milreis= 
$0.1181). $0.0712) $0.06537) $0.06826) $0.0580) 

Exports to 1-
180, 6181 100. 0 320,0441~ All countries •• ~---·-·--- 455, 923 100. 0 347,5841~ 295,620 100.0 ----

UNITED STATES. 192, 480 42. 2 83, 5271 46. 3 124, 3291 38. 8 126, 335 36. 4 101,458 34.3 
United Kingdom .••• 29,688 6. 5 12,.519 6. 9 38,227 11.9 31,298 9. 0 25,915 8.8 
Germany ······--·•· 39,932 8.8 15,922 8. 8 ..... r ,._. 59, 5051 17.1 56,348 19.1 
Japan _______________ 190 (1) 258 .1 !3, 719 4. 3 16, 4051 ' 4. 7 13,568 4.6 
Italy-------········· 21,263 4. 7 6, 763 3. 7 10,439 3. 3 7, 699, 2. 2 6, 299 2.1 
France .............. 50,717 11.1 16,011 8. 9 23,681 7. 4 22,3201 6. 4 18,901 6.4 
All other ............ 121, 653 26. 7 45,618 25.3 67,440 21.1 84,0221 24.2 173,131 24.7 

(I milreis= (I milreis= {1 milreis= (1 milreis= {I milreis .. 
$0.1181) $0.0712) $0.0578) $0.0622) $0.0569) 

Imports from I-
416,626 100.0108,131,~246,729,100.0·330,565 100.0 All countries •••••••••••• 295,628 100.0 

lThJ:TED STATES. 125,552 30.1 32, 5321 30.1 54,663 22.2 76,413 23,1 71,576 24.2 
United Kingdom •.•• 80,018 19.2 20, 8261 19.3 2~. 740, 11.2 39,928 12.1 30,686 10.4 
Germany-----·····- 52,854 12.1 9,716 9.o s.,950i 23.5 79,015 23.9 73,876 25.0 
Japan. ..•...•••..••. 902 .2 3941 .3 2,8651 1.2 5,3261 1.6 3, 893 1.3 
Italy ................ 13,473 3. 2 4, 390 4. I 4, 376· 1. 8 4, 9.57 1. 5 5, 317 1.8 
France •• "····---···· 22, 128 5. 3 5, 5081 5.1 7, 2601 2. 9 7, 7961 2. 4 9, 501 3.2 
All other---········- 121,6991 29.3 34, 765 32.1 91,875 37.2117, 130 35.4 1100,779 34.1 

1 Preliminary. 
a Exports of Brazilian merchandise. Values are f. o. b. 
a Less than one-tenth of 1 percent. , 
' Includes trade with the following countries: 

U. S. doUars Percent U. S. dollars Percent 
Exporta to- (1 ,lXXI) of total 

Argentina.-·-·······--------- 18, 585 6. 3 
Belgium-Luxemburg ••••••••• 10,568 3. 6 
Sweden....................... 6, 351 2.1 
PortugaL.................... 1, 804 . 6 

Impom from- (1 ,(!00) o[ total 
Argentina.····-······-······· 34,971 11.8 
Belgium-Luxemburg •• ------- 11,867 4. 0 
Sweden....................... 7, 261 2. 5 
Netherlands.................. 2, 675 • 9 

• General imports, Values are c. i. f, 
Source: Compiled by the United States Tarifi Commission from Commercia Exterior do Bra:til (annual), 

and Commercia Exterior do Bra8il (monthly), N, 12A, Janeiro a Dezembro 1938. _ • 

The proportion of exports taken by the United Kingdom declined 
from 12 percent in 1936 to 9 percent in 1938. Its share in 1938, 
however, was somewhat larger than in 1929 and 1932, when it was 
less than 7 percent. The value of Brazilian exports to the United 
Kingdom has ranged between 13 million (1932) and 38 million dollars 
(1936). Dollar values in 1938 ~26 million dollars), however, ap-
proached those in 1929. . 

The substantial increase in the share of Brazilian exports taken by 
Germany in recent years prior to the war was largely the result of 
increased purchases of cotton and coffee. In 1929 Germany took 
about 9 percent of all Brazilian exports. In the 3 years 1936-38 its 
share increased from 13 percent to 19 percent, and in each of these 
years it occupied second place as a market for Brazil's exports. In 
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value, German purchases VQ-ried from 16 million (1932) to 60 million 
dollars (193(). Japan's share in the Brazilian export trade in 1929 
and 1932 was negligible, but in the period 1936-38, as a result of 
Japanese purchases of cotton, it ranged between 4 and 5 percent, 
values varying from 14 to 16 million dollars. 

TABLE 8.-Brazil: Foreign trade, by geographic areas and_ principal countries, 
in 1937 

[Value in tho~sands of U. B. dollars] 

Exports 1 
{1 milreis=$0.06826) 

To- Value 

West~rn Hemisphere: 
UNITED STATES ••••• 126, 3:1.~ 
Canada ................... 995 
Argentina ................ 16,503 
Uruguay ................. 
All other Western Hemi. 

6,320 

sphere countries ........ 2, 022 

Percent 
of total 

36.3 
.3 

u 
1. 8 

. 6 

Imports I 
(1 milreis=$0.0622) 

From- Value 

Western Hemisphere: 
UNITED STATES •.••• 76,412 
Canada ................... 4, 753 
Netherlands West Indies. 9,153 
Argentina ................ 45,829 
All other Western Hemi· 

sphere countries ........ 7,006 

Percent 
or total 

23.1 
1.4 
2.8 

13.9 

2.1 

Total. .................. '""'i52,l75 -ru TotaL ................. l:43,i53 ----:;3,3 
Europe; 

United Kingdom ........ . 
Germany ............... .. 
France .................. . 
Italy ................... .. 
N etberlands. _. __ ....... .. 
Bel~ium-Luxemburg .••.. 
Sweden .................. . 
All other European coun-

tries .................. .. 

31,298 
59, 505 
22,320 
7, 699 

11,454 
10,969 
7, 281 

21,127 

Europe: 
9. 0 United Kingdom......... 39,928 12.1 

17.1 Germany................. 79,016 23.9 
6. 4 France................... 7, 796 • 2. -i 
2.2 Italy..................... 4,957 1.5 
3. 3 Belgium-Luxemburg..... -14,529 4. 4 
3. 2 All other European coun· 
2. 1 tries.................... 30,612 9. 2 

6.1 TotaL ................ 176:838' ---;,;j 
TotaL................. 171,653 ~ Asia: 

Asia: 
Japan .................. .. 
All other Asiatic coun-

16,405 •. 7 

tries ................... . :!,088 .6 

TotaL ................. ~--5.-3 

Japan ................. : .. 
British India ........... .. 
All other Asiatic coun-

tries .................. .. 

5, 326 
3,356 

474 

1.6 
1.0 

.2 

TotaL.. ................ ----;,156 --2.-8 

•, 
008 

Africa .. _____________________ 1, 302 • (I) • 4 

~=ia:::::::::::::::::::::: u'255 1:~ Oceania ...................... l==l=l6=1=== ,M,=" 
Grand total............ 330,565 tw. u 

Grand totaL.......... 347, 684 100.0 

I General imports (whether or not for consumption). Net exports (excluding reexports). Import values 
are c. I. f. (excluding duties); export values are f. o. b. (including export duties). Valuations are aooording 
to merchant's declarations. 

1 LeSil than one-tenth of I percent. 

Source: Compiled by the U nit~d States Tariff CommiS~Jion from Com mncio Exterior do Brasil (monthly), 
N. 12A, Janeiro a Dezembro 1937. 

The proportions of total exports taken by Italy ano France de
clined in the decade 1929-38, that of France decreasing from 11 per
cent to 6 percent, and that of Italy from nearly 5 percent to 2 per
ccnt.20 Brazilian shipments to all other Latin American countries 
(principally Argentina) ordinarily constitute a small part of total 
exports. In 1937 they were valued at 24 million dollars, or less than 
7 percent of the total. 

Export.s of coffee from Brazil go principally to the United States. 
In the 3-year period 1936-38, between 54 and 57 percent of such 
exports, in tt>rms o~ value, was shipped to this country. Germany 

II Italian purch11.oes in 1929 were valued at 21 million dollars, as compared w:itb 6 million il11938. French 
purcbas8s in 19:lilamounted to 51 million dollars, and il11938 to 19 million (see table 7). 
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8Jld France were the other principal markets, taking, respectively, 
10 percent and 9 percent of the coffee exported in 1938. Between 
two-thirds and three-fourths of all cacao exported in the 3 years 
mentioned went to the United States; other purchasers included 
Argentina, Italy, and the Netherlands. In ordinary times, Brazilian 
or8Jlges go principally to the United Kingdom and Argentina; bananas 

, to Argentina and the United Kingdom; Brazil nuts to the United 
States, the United Kingdom, and Germany; and rice to a number of 
markets, including Argentina, France, Uruguay, and Germany.21 

Of the animal products included within the foodstuffs classification, • 
meats, in the period 1934-36,22 went chiefly to the United Kingdom, 
Uruguay (for reexport), and Italy; in 1936 the percentage shares 
were, respectively, 37, 30, and 19. Preserved meats in 1936 were 
purchased principally by Uruguay (59 percent), the United Kingdom 
(20 percent), and the United States (4 percent). In the same year, 
the chief markets for frozen and chilled meats were the United King
dom (48 percent), Italy (32 percent), and Uruguay (10 percent). 
The most important markets for oilseed cake were Denmark, Germany, 
and Belgium-Luxemburg. , 

:More than one.:half of the exports of vegetable raw materials from 
Brazil ordinarily consist of raw cotton. In the 3 years 1936-38, the 
positions of the principal purc~asers shifted. In 1936, the United 
Kingdom was the chief destination of Brazilian cotton (32 percent); 
in 1937 and 1938 Germany occupied this position (36 and 30 percent, 
respectively), and the United Kingdom moved into third place. 
Japan occupied second place in. all 3 years (22, 24, and 23 percent, 
respectively). For the remaining exports of Brazilian raw materials, 
the principal markets have been: Carnauba wax, the United States; 
leaf tobacco, Germany; flaxseed, castor beans, and babassu nuts, the 
United States; timber, Argentina; and rubber, Germany. 

Hides and skins and raw sheep's wool are the important animal 
raw materials exported from Brazil. In 1936 the United States took 
two-fifths of all shipments of hides and skins, Germany took nearly 
one-third, and the United Kingdom about one-twentieth. Nearly 
nine-tenths of all sheep's wool in the same year went to Germany. 

Imports into Brazil. 
Composition.-:-The Brazilian import classification includes four 

main groups-manufactured articles, raw materials, foodstuffs, and 
live animals; the last-named group is unimportant in relation to total 
imports. Imports into Brazil, by groups, subgroups, and commodi
ties, in specified years, 1929 to 1938, are shown in tables 9 and 10. 

During the decade 1929-38, the Brazilian import classifications 
were changed several times. Because of these successive changes, it 
has not been possible to provide group totals for 1929.23 The ratios. 
of the dollar value of imports in 1938 to those in 1932 (the year of 
smallest total imports) for the major groups, however, are as follows: 
l\f8Jlufactured products, 386 percent; raw materials, 228 percent; and 
foodstuffs, 163 percent. 

n The discussions of export commodities by countries of destination and or import commodities by coun· 
tries of origin are largely based on statistics furnished by the Division of Regional Information, U. S. Depart-

m~n~;~~~zr:~~re and cotton, complete statistics of exports from Brazil by commodities and countries 
of destination are not available for years subsequent to 1936. 

1:1 In the manuiactured·articles group, it has not been practicable to provide data for subgroups and com• 
modities for 1929 and 1932. 
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TABLE 9.-Brazd: Imports,' by commodity groups, subgroups, and commodities, 
in specified years, 1929 to 1938 

[Value in thousands of paper milreis) 

Commodity group, subgroup, or commodity I 1929 1932 1936 1937 1938 

Grand totaL......................... 3, 527,738 1, 518,694 4, 268,667 5,314, 551 5,195, 570 
====- === Manufactured products_____________________ (I) "592, 620 2, 130,511 2, 800,200 2,860, 421 

Machinery, apparatus, utensils, and 
tools ....• -------------------·---·--·--· ....................... . 729,726 953,635 1,104,196 

Iron and steeL ••••. c ................................ -----------· 360,403 503,068 377,354 
Vehicles and accessories, except motor-

cars and trucks ________________________ ------------ ------------ 138,862 252,716 307,054 
Motorcars and trucks ____________________ ----·------· ------------ 200,049 267,071 244,881 
Chemical products, drugs, and pharma-

P~~;1.inhs~e;~~}~:ures_:::::::::::::::: :::::::::::: :::::::::::: 
Earthenware, porcelain, glass and crystal -·-········· ........... . 
Rubber tires and inner tubes for motor· 

203,389 235,173 235,011 
104,043 113,302 113,485 
44,854 55,811 52,454 

cars ......................................................... .. 44,892 45,209 46,916 
Linen ................................... ------------ ------------ 42,536 51,245 42,317 
WooL----------------------------------- -·---------- ------------ 18,011 22,985 25,691 

g~ffo~:exooptpiece.goods::::::::::::::: :::::::::::: :::::::::::: 
Cotton piece goods .................................. -·----------
All other manufactured articles ...................... ------------

Raw materials_______________________________ (3) · •s23,843 
Patent fuel, coal, and coke............... 146,059 78,877 
Gasoline.-------------·-·------·--·-----· 147,130 53,922 
Iron and steeL......................... 52,457 18,470 
Fuel oiL................................ 34,471 47,988 
Wood pulp for manufacture of paper..... 24, 667 21,661 
Jute..................................... 48,823 27,932 
Lubricating oiL........................ 41, 157 24,162 
Kerosene................................ 58,022 25,047 
WooL................................... 39, 617 12,860 
Copper ...... --------··-··--------------- 32,520 10,711 
Aniline or fuchsine dyes................. 5, 408 19,915 
Animal silk·------------·-·-----------··· 32,888 36,554 
Cotton. _____ --------------·--·---------- 41,686 19, 274 
Acetate of cellulose.----------····------- {') (') 
Skins and hides----·-·---·-·-·---·-·-··· 32,588 9,319 
Aluminum.............................. 3, 335 2, 650 
Cement, common....................... 162,662 118,164 

~l~~~iierraw-illaieriais:::::::::::::::::: ------~:~~- ------~:~~-
Foodstufis___________________________________ (I) •400,099 

Wheat................................... 311,207 253,419 
Fruits and nuts......................... 41,763 24,425 
Olive oil................................. 17,975 20, 196 
Codfish.................................. 78.607 42,968 
Beverages............................... 59,113 17,107 
Wheat ftour............................. 99,601 3, 049 

~1f~~:-::::::::::::::::::::::::::::::::: . 2~: ~~ ~: :~ 
All other foodstufis...................... (!) (3) 

Live animals................................ · •1, 656 "2, 132 

21,517 24, 501 21,151 
6,646 7, 937 12,033 

10,924 15,279 9,906 
204,659 2.12, 21\8 267,972 

1, 233,444 1,560,542 1,496, 232 
167,254 233,859 263,056 
155,956 185,131 172,638 
99,034 173,126 143,660 
78,701 89,000 111,892 
66,437 87,409 94,191 
64,875 73,846 66,093 
41,357 47,146 53,142 
55,581 136,886 51,354 
37,985 53,905 45,388 
38,108 58,021 43,746 
40,398 46,191 40, 597 
38,458 39, 259 • as, 366 
34,356 34,553 36,670 
19,604 10, 953 25,922 
20,478 30,445 21,549 
8,959 12,114 12,294 

11,919 11,668 9,586 
7,196 7,674 5, 796 

246,788 299,356 260,292 
896.941 947,728 817,663 
617,075 668,359 536,493 
57,455 55,071 58,317 
32, 736 25,380 43,989 
50,033 51,308 40,211 
31,017 :{6, 673 34,455 
46,204 40,260 33,632 
17,492 22.022 25, 771 
7, 963 9, 296 1,183 

36,966 39,359 37,612 
1, 771 6,081 21,254 

I General impJJrts, including merchandise already cleared for consumption, as well as tbat which is in 
warehouses for that purpose or to be reexported. Transit trade is excluded. Values are c. i. f., excluding 
duties. Valuations are accordin!i to merchant's declaration. 

I Classifications employed in tb1s table are those given in the Brazilian import statistics for 1~38. Groups 
are ranked according to value in 1938. During tbe period covered in this table, the import chssifications 
were changed several times. Because of these successive changes and because the 1937 and 1938 Brazilian 
annu&ls were not available, it has not been possible to provide data for the years 1929 and 1932, except in 
the C><se of individual commodities. Most of the data here given for 1929 and !932 are comparable with 
those for subse<)uent years, except !or those it~ms marked with an asterisk. These may be comparable, 
but probably are not strictly so. , 

1 Bee&.use of the changes in the Bnuilian import classifications, it has not been practicable to provide 
data for IV~'9 and 1932 for certain groups and subgroups. 

• !\ ot shown separately. 
• All cement; common cement not shown separately. 
• See footnote 2. 

Sources: Compiled by the T:'nlted States Tariff Commission from Foreign Tratk of Bra21l {annual), and 
Fort~qn Trade Of Bra1U (monthly), lanuary-December 1938. 

1fore than one-half of all imports into Brazil in the period 1936-38 
consisted of manufactured articles. This proportion represents a 
marked increase over 1932, when they formed about two-fifths of 
all purchases abroad; the increase, however, is partly the result of 
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the decline in the importance of imports of raw materials and food-
stuffs. · . 

Most of the individual manufactured commodities showed little 
variation in percentage share within the group in the years 1936-38. 
In 1938, approximately 40 percent of all imports of manufactures 
consisted of machinery, apparatus, utensils, and tools. Such im
ports represented 21 percent of total imports in 1938, as compared 
with over 17 percent in 1936 and 1937. Other important manufac
tured articles included iron and steel manufactures; vehicles and 
accessories (excluding motorcars and trucks); motorcars and trucksj 
chemical products, drugs, and pharmaceutical specialties; and paper 
and manufactures. (See tables 9 and 10.) 

TABLE 10.-Brazil: lmpQI't8,l by commodity groups, subgroups, and commodities, 
in specified years, 1929 to 1938 ' 

[Value in thousands of U. S. dollars] 

1929 
(1milreis= 

$0.1181) 

1932 
(1 milreis"" 

$0.0712) 

1936 
(lmilreis"" 

$0.0578) 

1937 
(lmilreis"" 

$0.0622) 

1938 

Commodltygroup, subgroup, 
or commodity a Per- Per-

cent of cent of 
Value total Value total Value 

im- im· 
ports ports 

Per- Per-
cent of cent of 
total Value total 
im· im-

ports ports 

(1 milreis"" 
$0.0569 

Per-
cent of 

Value total 
im· 

ports 

Grand total ............. 416,626 100.0 108,131 100.0 2~. 729 · 100.0 330,665 100.0 295,628 100.0 
F:==== == == Manufactured products._____ (') ••.•••• •42, 194 39.0 123,144 49.9 174,172 52.7162,758 55.1 

Machinery, apparatus, 
utensils, and tools .................................. 42,178 17.1 59,316 17.9 62,829 21.3 

Iron and stooL ................. ------- .............. 20,831 8.4 31,291 9.5 21,4il 7.3 
Vehicles and 6CetlSSOries, 

except motorcars and 
trucks .................. ------- ------- ------- ------- 8, 026 3. 2 15,719 4. 8 17,471 5. 9 

Motorcars and trucks .•••••••••. ----~-- ....... ••••••• 11,563 4. 7 16,612 6. 0 13,934 4. 7 
Chemical products, 

~~cl!Rfe...~~:. ---------------------------- 11,756 4.8 14,628 4.4 13,372 4.5 
Paper and manufactures ............... -------....... 6,014 2.4 7,047 2.1 6,457 2.2 
Earthenware, proceJaiu, 
R~~:r~~ari~-iiiiier- ---------------------------- 2,593 1.0 3,471 . 1.1 2,985 tO 

tubes for motorcars.. .................. ------- ....... 2, 595 1.1 2, 812 • 9 2, 669 • 9 

*~~:::::::::::::::::::: ::::::: ::::::: ::::::: ::::::: ~: ~i 1: ~ ~: !~~ 1: ~ i: ~ : ~ 
Copper __________________ ••••••• ....... ....... ....... 1, 244 • 5 1, 524 , 5 1, 203 .4 
Cotton, except piece 

c~~:j,iei;gooJS::::::: ::::::: ::::::: ::::::: ::::::: ~t 
All other manufactured 

.2 

.3 
494 
950 

.1 

.3 
685 
564 

.2 

.2 

products ••••••••••••••• -------------- .............. 11,829 4.8 15,691 4. 7 15,248 5.2 
Raw materials............... (I) ------- *37,298 34.5 71,293 28.9 97,066 29.4 85,136 28.8 

!'~~~--~~: .. ~~-~~- 17,250 4.1 5,616 5.2 9,007 3.9 14,646 4.4 14.968 S.l 

lroG&solinde ••• ::i·····-··---- 17,31796 4.1 25 31,,833195 ~·~ :·~i! ~· i ~q~ :·~ ~·ffl ~~ nan s..,.,.____________ 6, 5 • · • · ..,. · • 2. 
2 Fueloil .................. 4,071 1.0 3,417 3.2 4,549 1.8 5,536 1.7 6,367 

Wood pulp for manufao. 

Ju~~~~~~::::::::::: ~~~ d ::~ t: f:m 
Lubricating oiL......... 4, 861 1. 2 1, 720 1. 6 2, 390 
Ke!'OS8De.-.............. 6, 852 1. 6 1, 783 L 6 3, 213 
Wool_. _______ ••••••••••• 4, 679 l 1 916 • 8 2, 196 
Copper__________________ 3, 959 • 9 763 • 7 2, 202 
Aniline or fuchsine dyes.. 639 ,2 1,418 1.3 2, 335 
Animal silk.............. 3, 884 • 9 2, 603 2. 4 2, 223 
Cotton................... 4, 9'13 l2 1,372 1.3 1, 986 

t=~~ ~~~::::::: ~·k! -----~9 ----004 ---··:6 ~: ~~ 
Aluminum............... 358 ,1 189 . 2 518 
Cement,common •••••••. •7,400 18 1,293 1.2 689 
Bops____________________ 345 .1 103 .1 416 
All other mw material6. (') ------- (I) • •••••• 14, 264 

See footnotes at end of table. 

1.6 5,437 
1.5 4,593 
1.0 2,933 
1. 3 4,160 
.9 3,353 
.8 3,609 
.9 2,873 
.9 2,442 
.8 2,149 
.5 681 
.5 1,894 
.2 754 
.3 726 
.2 477 

5..8 18,620 

1.6 5,359 
1.4 3, 761 
.9 3,024 

1. 3 2, 922 
1.0 2,583 
1.1 2, 489 
.9 2, 310 
• 7 2,183 
• 7 2,086 
.2 1,4i5 
.6 l, 226 
.2 700 
.2 645 
.1 330 

5.6 14,811 

1.8 
1.3 
1.() 
1.0 
.9 
.8 
,8 
.7 
.7 
.IS 
.4 
.2 
.z 
.1 
.5 
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TABLE 10.-Brazil: Imports,t by commodity groups, subgroups, and commodities, 
in specified yeara, 1929 to 1938-Continued . 

[V aloe in thoosands of U. B. do !Iars] 

1929 1932 1936 1937 1938 
(1 milreis= (1 milreis= (lmilreis= (lmilrels"' (1 milreis."' 

$0.1181) $0.0712) $0.0578) $0.0622) $0.0569 

Commoditygroup.subgroup, 
Per· Per· Per· Per· Per· or commodity J 

cent of cent of cent or cent of cent o 
Value total Value total Value total Value total Value total 

im· im· im· im· im~ 
ports ports ports ports porta 

----------------
Foodstuffs ................... (I) 

~- .. ~- -- *28,487 26.4 51,843 21.0 58,949 17.8 46,525 15.7 
Wheat. .................. 36,754 8.8 18,043 16.7 35,667 14.4 41,572 12.6 30,626 10.3 
Fruits and nuts .......... 4, 932 1.2 1 739 1.6 3,321 1.3 3,426 1.0 3,318 1.1 
Olive oil ................. 2,123 .5 1, 438 1.3 1,892 .8 1, 579 .5 2, 503 .9 
Codfish .................. 9, 283 2.2 3,059 2.8 2,892 1.2 3,191 1.0 2,288 .8 
Beverages ................ 6,981 1.7 1, 218 1.1 1, 793 • 7 2, 281 • 7 1, 961 • 7 
Wheat dour ............. : 11, 763 2.8 217 ,2 2,670 1.1 2,504 • 7 1, 914 .6 
Malt. .................... 2,401 .6 703 .II 1,011 .4 1,370 .4 1, 466 .5 
Olives .................... 766 .2 242 .2 460 .2 578 .2 409 .1 
All other foodstuffs ....... (!) ···--:2 (I) ..... :i 2,137 .9 2,448 . 7 2,140 • 7 

Live animals ................. 904 •t52 449 .2 378 .1 1,209 ·' 
• General lmports, Including merchandise already cleared for consumption, as well as that which is In 

warehouses for that purpose or to be reexported. Transit trade is excluded. Values are c. i. L, excluding 
duties. Valuations are according to merchant's declarations. 

1 Classifications employed in this tahle are those given in the Brazilian import statistics for 1938. Groups 
are ranked according to value in 1938. During the period covered in this table, the import classifications, 
were changed several times. Because of these successive changes and because the 1937 and 1938 Brazilian 
annuals were not available, it bas not been possible to provide data for the rears 1929 and 1932, except In 
the C88e of individual commodities. Most of the data here gil'en for 1929 and 1932 are oompareble with those 
for subsequent years, except for those items markj)d with an asterisk. These may be comparable but prob· 
11blv are not strictly so. 

•:Because of the changes In the Bmilian import classifications, it bas not been practicable to provide 
data for 1\129 and 1932 for Cllrtain groups and subgroups. 

1 Not shown separately. 
• All cement; common cement not shown separately. 
• See footnote 2. 
Source: Compiled by the United States Tarit! Commission from Foreign Tralk of Brazil (annual), 

lind Foreign Trade OJ Brazil (monthly), January-Deoomber 1938. , 

Raw materials imported into Brazil in each year of the period 
1936~38 constituted 29 percent of the value of all imports; the pro
portion in 1932 was 34.5 percent. 'This classification consists of a 
wide variety of commodities, none of which represented more than 
about 5 percent of total imports in 1938. Those accounting for more 
than 2 percent were, in order of their importance, patent fuel, coal, 
and coke; gasoline; crude forms of iron and steel; andfuel oil. (See 
tables 9 and 10.) · 

Imports of foodstuffs into Brazil consist largely of wheat, with 
smaller values of fruits and nuts, olive oil, codfish, beverages, wheat 
flour, malt, and olives. In 1938 imports of all foodstuffs represented 
approximately 16 percent of aggregate purchases abroad; wheat 
alone accounted for 10 percent of the total. 

Sources.-The principal suppliers of imports into Brazil in 1938, 
according to statistics of that country, were Germany (25 percent),24 

the United States (24 percent), and the United Kingdom (10 percent). 
These three countries in that year furnished nearly three-fifths of all 
imports. Other important suppliers included Argentina, the Nether-. 
lands Belgium, France, Sweden, Italy, and Japan. Imports into 
Brazil from selected countries, in specified years, 1929 to 1938, have 
already been shown in tables 6 and 7. More detailed data for 1937 
are shown in table 8. 

II This peroentae~ is bll...<;t>d on unadjustOO Bra!lllan statistics, which convert p!l.l'cllases from Germany a& 
the officul.l rate. Mtually most of the transactions took piBOe in marks sold at a discount, and imports from 
G~rme.ny were probably overvalued in 1936 by about 17 percent. If the adjustment is made, the German 
share falls to about 21 pereent, and the t::nitOO States becom6!l the principa.lsupp.lier:. The same situatioD 
probably obtained lor tbe years 1936 and 1937. 
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The value of imports into Brazil from the United States in the 
decade 1929-38 ranged from 33 million (1932) to 126 million dollars 
{1929). Imports from the United States in 1929 and 1932 repre
sented slightly more than 30 percent, by value, of all imports into 
Brazil, and the United States was the leading supplier. In 1936 the 
share of the United States declined to 22 percent; in subsequent years 
it increased slightly. ' 

Brazil's purchases from the United Kingdom during the decade 
varied between 21 million (1932) and 80 million dollars (1929). 
The United Kingdom's share in the Brazilian import trade declined 
irregularly from 19 percent in 1929 to 10 percent in 1938. The share 
of Germany, which was 13 percent in 1929, declined to 9 percent in 
1932, but increased to 23 percent in 1936, and to 25 percent in 1938.20 

The value of Brazilian imports from Germany ranged from 10 million 
(1932). to 79 _million dollars (1937). , 

France, Italy, and Japan have been relatively unimportant suppliers 
of Brazilian imports. During the decade 1929-38, the share of 
France declined from 5 percent to 3 percent, and that of Italy from 
3 percent to less than 2 percent. Japan's share, which was negligible 
in 1929, rose to somewhat more than 1 percent in 1938.26 

Imports into Brazil from other Latin American countries (prin
cipally Argentina, wheat being the dominant import product) are 
large. In 1937 they amounted to oyer 51 million dollars, or more 
than 15 percent of total imports. 

Manufactured products imported into Brazil in the past have 
originated principally in the United States, the United Kingdom, Ger
many, and B_elgium-Luxemburg. In the machinery subgroup, imports 
of sewing machines in 1936 27 carne principally from Canada (52 per
cent), Germany (36 percent), and the United States (9 percent). The 
United States, Germany, and the United Kingdom were the leading 
suppliers of electric motors and transformers. Of imports of iron 
and steel manufactures in 1936, iron bars and rods were supplied 
chiefly by Germany (80 percent), and iron sheets for roofs and culverts 
by the United Kingdom (31 percent), the United States (29 percent), 
and Belgium-Luxemburg (19 percent). The United States was the 
principal source of rails, fishplates, and railway accessories (37 per
cent), followed by Germany (28 percent) and Poland (16 percent). 
Germany in 1936 furnished 70 percent of imports of wire, 51 percent 
of tubes, pipes, and joinings of iron, and 52 percent of iron super
structure for buildings. 

Imports of railway cars and wagons in 1936 originated principally 
in' the Unij;ed St<ttes (50 percent), Belgium-Luxemburg (26 percent), 
and Germany (18 percent). Locomotives came chiefly from Ger
many ·(86 percent). The United States was by far the principal 

· somce of motorcars and accessories in 1936, furnishing 88 percent of 
the imports of automobiles and trucks and 82 percent of the imports 
of accessories. In 1934 and 1935 the United States was the first 
supplier of tires and inner tubes; in 1936, however, Canada led, fol-

u Based on unadjusted Brazilian statistics. ' 
111 The l"alue of imports from these countries varied as follows: Fmnce, 5 million (1932) to 22 million dollars 

(1929); Italy, 4 million (1932) to 13 million dollars (1929); Japan, 394 thousand (1932) to 5 million dollars (1936). 
11 Complete statistics of imports into Brazil by commodities and countries of origin are not a>e.ilable for 

}'e8rll subsequent to 1936. 
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lowed by the United States and the United Kingdom. Newsprint, 
in the same year, came chiefly from Finland, Sweden, Germany; 
and Norway. 

Of textile manufactures, the principal suppliers in 1936 were the 
United Kingdom, Germany, Italy, and lrt>land. The United King
dom was the chief source of cotton yarn (93 percent), and of cotton 
piece goods (43 percent). Wool yarn came principally from Germany 
(56 percent) and Japan (26 percent); the United Kingdom led in 
furnishing woolen piece goods (66 percent). Italy was the principal 
supplier of silk yariY (44 percent), followed by Japan (27 percent) 
and the United States (19 percent). Linen piece goods were obtained 
from Ireland {41 percent), the United Kingdom (30 percent), and 
Belgium-Luxemburg (19 percent). 

Brazilian imports of raw materials consist of a wide variety of 
products. Imports of coal and briquets in 1936 came largely from 
the United Kingdom (47 percent) and Germany (39 percent). Gaso
line was furnished by the United States (49 percent), the Netherlands 
West Indies (23 percent), and Peru (21 percent). The United States 
provided by far. the greater part of imports of kerosene (78 percent) 
and lubricating oils (89 percent). , Fuel oil came chiefly from the , 
Netherlands West Indies (87 percent). Nearly two-thirds of im
ports of dyes, aniline and fuchsine, in 1936 were furnished by Ger
many. The principal sources of wood pulp were Sweden (46 percent) 
and Germany (26 percent). 

Brazilian imports of foodstuffs consist largely of wheat and wheat 
flour. In 1936 Argentina supplied practically all the wheat imported; 
wheat flour came from Argentina (57 percent), Uruguay (26 percent), 
and the United States (15 percent). Imports of codfish originated in 
Newfoundland, the United Kingdom, Norway, and Iceland. 

UNITED STATES TRADE WITH BRAZIL 

Brazil occupies a most important position in United States foreign 
trade, particularly as a source of imports. It is ordinarilv the fifth 
largest supplier of United States purchases from the world, and in 
several years during the 'decade 1929-38 was the leading source of 
imports from Latin America. Brazil's preeminence in United States 
imports from Latin America is based upon that nation's advantage in 
the production of coffee. Brazil, the world's largest producer of coffee, 
supplies more than one-half of the consumption in the United States, 
the world's largest consumer. Of major importance to the Brazilian · 
economy and to United States trade with Brazil has been the price of 
coffee. Upon its fluctu.ations are dependent Brazilian purchasing 
power and, to some extent, Brazil's position in Uni1ed States foreign 
trade. While coffee represents a predominant share of imports from 
Brazil, a trend toward diYersificatwn has been increasingly evident in 
recent yea1s. Other leading imports for which Brazil is a principal 
supplier include cacao, carnauba wax, and numerous edible nut,s and 
oil-~earing seeds. 

Trend of United States-Brazilian trade. 

In 1929 Cnited States purchases from Brft.zil amounted to 208 mil
lion dollors (they had been eYen larger in some preceding years) and 
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were larger than those from any other Latin American country, 
slightly exceeding imports from Cuba. In the next 3 years, chiefly 
because of the greatly reduced price of coffee, the value of imports 
decreased sharply,_ (See table 11.) A gri'dual recovery occurred 
after 1932, and imports reached a post-depression peak of 121 million 
dollars in 1937. Imports of coffee failed to contribute to this recovery; 
:although the volume of coffee purchased increased greatly during this 
period, there was no appreciable increase in the value of imports 
-owing to the lower price of coffee. Increased imports of a number of 
Jesser products in the trade, among them cacao.. beans, babassu nuts, 
Brazil nuts, castor beans, hides and skins, rubber, and cottonseed oil, 
were largely responsible for the increased value of total imports. 

Brazil's share in total United States purchases of merchandise from 
:Latin America, amounting to 21 percent in 1939, has been about the 
:same in most recent years as before the depression. In 1940, however, 
iit declined to 17 percent. Except for the years 1924-27 and 1935-38, 
when it was displaced by Cuba, Brazil has accounted for a larger 
share of United States imports than any other Latin American coun
try. Its displacement in the recovery years was the result, first, of the 
continued low prices for coffee, and secondly, of the much higher prices 
and somewhat larger quantities of sugar taken by the United States 
from Cuba. Since 1930 the price of coffee has seldom exceeded 50 
percent of its average in 1928 or 1929, whereas the price of sugar (at 
New York) recovered after 1932 to a level higher than in 1929.28 

TABLE H . ......;. United States imports from and exports to Brazil, 1924-40 
[Value in thousands of dollars] 

Year 

General imports 

Percent of 
total United 

Value s~~e;s r:~~ 
Latin 

America 

Exports (including 
reexports) 

Value 

Percent of 
total u nlted 
States ex· 
ports to 

Latin 
America 

--------~--------------------1·-----l------l-----~ 
1924 ........................ ________________________________ 179, :i37 
1925 ____________________________ ............................ 221, 572 

mt:::::::::::::::::::::::::::::::::::::::::::::::::::::: ~~: ~J 
1928 _______________________ ............ _..................... 220,701 

:1~~:~-----------................................................. 1 ::: 

10>1 110,212 
101? 82,139 
10~ 8~6~ 

lO'U 91,484 
99,685 

102,004 
120,638 
97,933 

1939 ........... --------------·------------------------------ 107,250 
1940 ~-------··-------···-------------------------------··- 105,1&5 

• Preliminary. 

17.3 
22.0 
22.6 
21.2 
23.3 

20.5 
19.3 
23.1 
25.4 
26.2 

24.7 
21.6 
20.3 
17.9 
21.6 

20.7 
17.0 

Soaree: Compiled from official statistics of the U. S. Department of Commerce. 

65,207 
87,461 
95,449 
88,737 

100,104 

108,787 
53,809 
~.579 
28,600 
29,7~ 

40,375 
43,618 
49,019 
68,631 
61,957 

80,34jl 
110,587 

8.8 
10.4 
11.4 
11.0 
12.0 

11.9 
8.6 
9.1 

14.7 
13.8 

13.1 
12.7 
12.4 
11.9 
12.5 

1!1 
15.2 

J!l The price of sugar at New York, a&cted first by the duties on sugar and after 1934 by the quota system, 
biiS substantially exceeded the world price. 
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Although it is tbe first- or second-ranking source of United States. 
imports from Latin America, Brazil is customarily only the fourth 
lar!!est market for United States products in Latin America~ A some
what larger share of total exports to Latin America, however (amount- · 
ing to 14 percent in 1939 and 15 percent in 1940), has been taken in 
recent years than before the depression (see table 11). The trend of 
the value of United States exports to Brazil has been about the same 
since 1929 as that of exports to the rest of Latin America, but the 
increase in exports to Brazil in 1939 and 1940 ha.s been proportionately 
greater. A large part of this increase has probably been the result 
of the diversion of. Brazilian purchases from Germany, which was, 
until the war, a very large supplier of imports into Bra.zil.29 

United States imports from Brazil. 

Composition.-In 1939 coffee represented 63 percent of the value of 
United States imports from Brazil. (See table 12.) Other leading 
imports were cacao beans, carnauba wax, babassu nuts, and castor 
beans; the combined value of these represented 18 percent of total 
imports in 1939. Thus, more than 80 percent of the purchases from 
Brazil in that year were reptesented by only five products, none of 
which is produced commercially in the United States. 

Although coffee is still predominant, in recent years its share in the 
trade has been declining. Coffee represented almost 85 percent of 
the imports in 1932 (about the same ratio as in 1929), but in ensuing 
years it decreased, reaching a low of 59 percent in 1937. A considera
ble number of factors contributed to this trend, but possibly the most 
important were the decreasing price of coffee, greater diversification , 
of Brazilian exports, and Brazil's increasing importance to the United 
States as a source of oil seeds and nuts. 

The increa.sing diversity of United States imports from Brazil is 
seen in the enlarged purchases in recent years of canned beef, the prod- • 
uct of Brazil's expanding meat-products industry, and imports of 
babassu nuts, which rose from a negligible value in 1932 to 3.5 million 
dollars in 1939. The market for babassu nuts and babassu oil, which 
enter the United States free of duty and excise taxes, has expanded 
considerably in the last 5 years, principally because the oil can be 
substituted for other imported oils (chiefly coconut and palm-kernel 
oil) which are dutiable and subject! to import-excise taxes. The con
tinued entry into the United States of babassu nuts and oil free of duty 
and excise taxes was guaranteed in the trade agreement with Brazil. 
A sharp increase in imports of oiticica oil occurred in 1938 and 1939 
because of the decreased imports of tung oil resulting from the dis
ruption in production and transportation in China. Imports of cot
tonseed oil also increased sharply after 1932, reaching a peak of 2.5 
million dollars in 1937. United States shortages of edible oils arising 
out of the drought in this period played an important role in the 
increase. A number of other products were also purchased in greater 
volume, among them cotton. Imports of cotton, which are negligible 
compared with United Sta~es _production or exports, increased pri .. 
manly because most of the Uruted States cotton comparable in grade 
with imports was "in loan" under the United States Government's 
agricultural program, and was not available in the United States mar
ket at prevailing/rices. United States imports of cotton, however 
have been limite by quotas since September 5, 1939. ' 

• See tables 6 ltolld 1. 



TABLE 12.-United States imports for consumption from Brazil of principal commodities, in specified years, 1929 to 1939 
{Value In thousands ot dollars} 

1929 11132 1936 11137 11138 19391 

Commodity Tarltr 
status 

Unlter 
quantity Quan

tity Value ~y~- Value Quantity Value Qt~f;- Value Quantity Value Quantity Valmt 

-----------'1-----1-----1---1---!--- -------------------------
BP.ef, Including corned beef, canned .• Dutiable ••.. 
Cattle hides, wet-salted ______________ ..... do .•••••• 
Sheep and lamb skins, slats, dry, no Free ••••.••. 

wool. 
Goat and kid skins, dry and dry- •••.• do .•.•••• 

l!alted. 
Hides and skins, n. s. p. f,l ___________ ••••• do .•••••• 
Brazil or cream nuts: 

Shelled_.------------------------ Dutiable .••• 
Not shelled .•••••••••• -"----------- .•••• do ...... . 

Cottonseed oil: 
Crude .• ------------------------- .•••• do ...... . 
Refined ... ---- ___ ---- ___ --• ________ ... do .•.•••• 

Cocoa or cacao beans and shells Free _______ _ 
thereof. 

Coffee, raw or !n'een ______________ ---- ••••• do ______ _ 
Crude rubber (Hevea, and other ••.•. do ..••••• 

natural).& 
Ollseeds: Castor beans ____________________ Dutiable .•.. 

Palm nuts, and palm-nut kernels ...... do ..••••• 
Babassu nuts and kernels ...•••.. Free ..••••.• 

Carnauba war< •. c .• ------------------ ••••• do .•••••• 
Raw cotton (er<oept linters): 

Staple under 1).{1 Inches.--------- ••... do .•.•••• 
Glaziers' and engravers' diamonds, .•••• do ••••••. 
~mset, and miners'. -

1,000 lb______ 755 
1,900 pc, ---- 292 
1,000 pc_____ 1,980 

1,000 pc_ ••• _ 4, 118 

1,000 pc._.... • 628 

1,000 lb______ 1, 239 
1,000_Ib...... 29,168 

1,000 lb .••••• } (•} 1,000 lb _____ -
1,000_lb...... 112,026 

1,000 lb ______ 956,041 
1,000 lb...... 23, 176 

1,000 lb...... 13,482 
1,000 lb...... 2 
1,000 lb .•• ~-- (<) ' 
1,000 lb...... 6, 763 

103 84 
1,668 53 
1,613 1,968 

3,312 3,650 

357 11,402 

316 5,1311 
1,830 17,742 

('} t======= 8,'054 162,47or 

178,356 923,0112 
4,016 5,142 

458 17,572 
1 23 

(•) (•) 
1, 618 6,166 

3 
83 

768 

1,452 

397 

6211 
627 

____ .,. ___ 

--6~148' 

69,326 
255 

313 
1 

(G)' 
733 

1,243 92 11,786 942 
455 1, 784 450 2,425 

1,241 537 1,218 717 

4,699 2, 582 4,661 3,008 

710 697 836 1,065 

11,625 1,565 7,1113 1,6711 
111,353 1,110 12,775 1,268 

2,142 118 2, 3111 110 
34,957 2,009 42,503 2,360 

196,168 9,620 184,601 13,1105 

1,035, 266 66,210 876,105 70,578 
8,972 1,298 12,831 2,306 

146,374 3,212 144,3115 3, 581 
9,460 200 22,118 918 

59,022 1, 935 64,792 2,727 
12,465 4, 278 13,911 4,800 

368 62 4,787 740 
28,954 387 118,165 560 

Imports of commodities shown.--------·-·------------------------ -----·-- 203,371 --------- 80,7811 -·-------- 97,676 --------- 113,6811 

j:~~~~~~~!~rs(J~:.~\.b';;verasP6ioorii-oiiofai~:.-.:::::::::::: :::::::: ' 2079~~ --------- 7829~~: ---------- 102g~ --------- 1199~~1 

l Preliminary. _ . 
• Other than cattle bides and kip and calf, sheep and lamb, goat and ldd, deer and elk, buck or doe, reptile, tlsh, and seal skins. 
• Reported in pounds. 
• Not separately classified prior to the Tarllf Act of 1930. 
• Other than guayule rubber and milk or rubber or latex. 
• Not separately classified prior to Jan. 1,11135. 
' General lmporte. 

flource::.complled trom omclal statistics of the U. S. Department of Commerce. 

14,5114 
169 
458 

2,824 

658 

7,805 
20,558 

39 
51,963 

185,406 

1,200, 253 
7,282 

113,030 

---5o~827-
12,344 

55 
113,273 

1,550 
571 
181 

1,180 

656 

1,370 
1,123 

1 
2,234 
8,258 

67,426 
8ll3 

2,024 

--i;684-
3,916 

5 
733 

93,705 
97,748 

95.11 

17,885 
343 
635 

4,1129 

992 

9,464 
22,849 

---23;022-
203,805 

1, 230,624 
10,480 

161,1127 

--ii3;837" 
16,352 

1, 552 
180,624 

1, 740 
1,299 

256 

1,854 

1110 

1,266 
1,053 

-----7iiii 
7,1121 

67,256 
1,362 

2,864 

···a;-495 
4, 927 

150 
1,685 

98,827 
106,298 

113.0 
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The United States consumption of Brazilian·coffee has increased in 
recent years. Nevertheless, imports of coffee from Brazil have 
become less important not only in comparison with other imports 
from Brazil but also in comparison with imports of coffee from other 
countries. (See table 13.) Brazil's share in the United States 
market for coffee has receded for a number of reasons, among them 
being the developmeDt of new producing areas, such·as El Salvador, 
the groVIr:ing demand for "mild" coffee for blending with the "strong" 
of Brazil, and the operation of the Brazilian coffee program which, 
by restricting the quantity available for export and by raising prices, 
has tended to limit the market for Brazilian coffee. J..s shown in 
table 13, the share of Brazil in United States imports of coffee, based 
on value, declined significantly in the period 1929-40, while the share 
of imports from Colombia increased and that of El Salvador, although 
still small, rose several fold. There was a similar trend in the ratios 
based on quantity.30 

TABLE 13.-United States imports of raw or green coffee 1 from principal suppliers, 
· in specified years, 1929 to 1940 . 

Year 

Total imports Percent or total value Cl'Om-

Quantity Value Vpaolueunpder Brazil Colombia El Sal· All other 
vador countries 

---------1--~ -. -----~ -------

1929 •••••••••••••••••••••••••••• 
1931 ........................... . 
1933 .••••••••••••••••••••••••••• 
1935 •••••••••••••••••••••••••••• 
1936 ........................... . 
1937 ........... : ............... . 
1938 .••••••••••••••••••••••••••• 
1939 ........................... . 
1940 • .......................... . 

MiUion 
pournls 

1,482 
1, 742 
1,586 
1, 755 
1, 739 
I, 697 
1, 987 
2,014 
2,055 

Million 
doUar1 

302.4 
174.9 
124.1 
136.7 
134.0 
150.6 
137.8 
139.5 
126.8 

Cents 
20.4 
10.0 
7.8 
7.8 
7. 7 
8.9 
6.9 
6.9 
6.2 

• General imports, 1929-33; imports for consumption, 1935-40. 
• Prelilninary. 

59.0 
52.3 
54.3 
53.7 
49.4 
46.9 
48.9 
48.2 
44.0 

26.1 
34.1 
32.1 
30.5 
28.8 
31.4 
33.2 
32.4 
34.1 

Souroe: Compiled Crom official statistics or the U. S. Department or Commerce. 

1.1 
1.2 
1.6 
3.5 
3.6 
5.6 
4.0 
u 
5.4. 

13.8 
12.4 
12.0 
12.3 
18.2 
16.1 
13.9 
14.5 
16.4 

Although the volume of coffee consumed in the United States has 
increased, the increase has not been sufficient to offset the decline in 
prices; consequently the value of recent imports has been far lower 
than in predepression years. An example of the effect of fluctuations 
in the price of coffee upon United States imports from Brazil is shown 
by the trade after 1936. In 1937 the value of coffee imported from 
Brazil was greater than in any other recovery year; in the next 2 
years, when the volume of imports increased matenally, the value 
decreased because of the marked declin& in the price of coffee. Part 
of the decline was attributable to the modification late in 1937 of 
Brazil's nlorization program, which resulted in a freer market. 

Dutiabl.e status of imports.-Imports into the United States from 
Brazil are largely free of duty. Only 2.5 percent of the value of , 
imports from Brazil was rrpresented by dutiable items in 1932, but 
the ratio increased to 10 percent in 1938, chiefly because the trade in 
practically all the principal dutiable commodities (Brazil nuts, cotton-

• Bnuilaro:mnttd for a mueb lar!!~r shm of imports based on quantity than on value, the average unit 
value of Bruilian co!Iee bemg CODSider&bly lower than that or imports from other sources. 

58:! 198--44-8 



100. THE FOREIG~ TRADE OF LATIN AMERICA 

seed oil, castor beans; canned beef, and cattle hides) increased con
siderably after 1932. 

In the trade agreement with Brazil, effective January 1, 1936, the 
United States reduced the duties on Brazil nuts and castor beans and 
on certain types of copaiba balsam, ipecac, mate (Brazilian tea); and 
manganese ore. For each of these, Brazil is a principal supplier. 
The duty-free status of a number of other items, including coffee and 
cacao beans, babassu nuts, and ca:rnauba wax, was-bound. 
United States exports to Brazil. , 

United States exports to Brazil are far more diversified than imports 
therefrom. q'hey are composed almost entirely of manufactured prod
ucts; the principal groups of commodities are automobiles and parts, 
electrical machinery and apparatus, industrial machinery, and petro
leum and its products. (Se~ table 14.) 

TABLE 14.-United States e:z;porta (including ree:z:porta) to Brazil, by commodity 
, groups, in 1988 and 1939 

[In thousands of dollars) 

Commodity group 1938 19391 

Animals and anbnBJ products, in· 
edible, totaL •.• ------·------·---- 193 246 

Vegetable food products and bever-

age-J"h:t8kour::::::::::::::::::::: 1
': l, m 

~p~~is~~:-~~-~~!~-- m · m 
Other vegetable food products 

and beverages................. 530 481 
Vegetable products, inedible, except 

fibers and wood, totaL............ 2, 082 2, 836 
Automobile tires--···----···----- 833 1, 116 
Rosin .......... ------------------ 612 751 
Other vegetable products, ined-

ible •• --···-·----------···------ 637 969 
Textile fibers and manufactures, total 603 681 

Corded tire fabric________________ 101 97 
Silk tram, orge.nzine and hard twists .... _____________________ 107 133 

Other textile fibers and manu-
factures .••• ---·-·········------ 395 451 

Wood and paper, totaL_____________ 839 1, 270 
wood pulp______________________ 100 4li3 
Paper and manufactures......... 575 651 
Other wood ..•. ---·-------------- 164 166 

Nonmetallic minerals, total ••.••••••. 10, 242 11,480 
Bituminous coaL............... !lS3 1,962 
Petroleum and petroleum prod-

ucts ........................... 8, 379 8, 082 
Artificialabrasives_______________ 171 229 
Other nonmetallic minersls...... 800 1, 2Al7 

I Preli.minary • -

Commodity group 1938 19391 

Metal and manufactures, except ma· 
chinery and vehicles, total _________ 8,504 15,361 

Iron and steel bars, rods, plates, 
and sheets .••.....••...•••••••. 1, 962 3, 118 

Tin plate and taggers' tin________ 1, 427 4, 158 
Structural shapes________________ 236 382 
Railway trsck materiaL________ 487 1, 248 
Tubular products and fittings___ 370 867 
Wire and manufactures .•••••.••. 1,117 1, 411 
Refined copper in ingots, bars, etc_____________________________ 355 865 
Other metals and manufactures.. 2, 550 3, 312 

Machinery and vehicles, totaL ...... 32,413 39, 41i7 
Electrical machinery and appa-

ratus ..• ---------·-------····-- 7, 272 8, 583 
Industrial machinery____________ 6, 715 8, 673 
Office appliances ................. 1,385 1, 438 
Printing and bookbinding ma-

chinery ..• ·-··----------------- 395 587 
Agricultural machinery •••••••••• 1, 533 1, 627 
Automobiles, parts, and acces- • 

sories .•. -------···-·--·-------- 10.961 14,002 Aircraft and parts _______________ 1, 947 1, 92.5 
Other machinery and vehicles .• _ 2, 205 2, 622 

Chemicals and tl'la~d products, total 2, 346 4, 298 
Coal-tar products .. -------------- 269 1, 480 
Other chemicals and related 

products----------------···------ 2,077 2,818 
Miscellaneous domestic articles and 

reexports offoreign merchandise... 3, 152 3, 358 
Total exports, including reex- = = ports ________________________ 61,957 80,441 

Source: Compiled from official statistics of the U.S. Department of Commerce. 

Machinery and vehicles, the largest export classification, have in 
the past constituted a large but varying share of total exports to 
Brazil; they represented about one-half of the total in 1929 and 1939, 
but in the middepression year 1932 they fell to only one-fourth of the 
total. This fluctuation reflects the fact that, in periods of reduced 

·national income, the demand for machinery and vehicles can be de
ferred more easily than the demand for many other imported products. 

The leading individual exports to Brazil in 1939, shown in table 15, 
were automobile parts, tin plate, passenger cars, motortrucks, gasoline, 
lubricating oil, bituminous coal, and ungalvanized steel sheets. None 
of these, however, was large compared with the total trade. 
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Although total United States sales to Brazil in the last few years 
prior to the war were materially smaller than before the depression, 
sales of a great number of individual products were considerably _. 
larger in both quantity and value than in the peak year 1929. ln-

. eluded among these were tin plate, steel sheets, bituminous coal, 
refined copper ingots, business machines, and tractors, the inQreases 
in which were partly the result of accelerated industrialization in 
Brazil, particularly in assembling and finishing enterprises. The ex
panded sales of oil-mill machinery and cotton gins and presses reflected 
Brazil's developing vegetable-oil and cotton-growing industries. Sales 
of caustic soda, used in making soap and in the preparation of hides, 
also increased. Other exports which increased materially were tele
phone apparatus, radio sets and parts, and electric refrigerators; this ' 
suggests mcreasing .urbanization, the acceptance of new products, and 
improved purchasing power. 

In comparing the trend of exports over the period shown in table 
15, it should be noted that exports in 1929 were somewhat greater 
than in any year since 1920, the post-war peak. 

Balance of payments between the United States and Brazil. 

· With few large geographic regions does the United States haYe as 
great an import trade balance as with Latin All'erico.. Customarily 
it has been equal to approximately 100 nullion dollars annually.31 Of 
this trade balance the United States trade "'ith Brazil alone has 
accounted for about one-half, averaging more than 50 million dollars 
annually in the 7 years, 1931-38. In several years during the decade 
1929-38, imports were double the total value of exports to Brazil. 
(See table 16.) 

On practically all accounts other than that for merchandise in the 
balance of fayments, however, the United States had a credit balance 
"i.th Brazi . The principal items offsetting the large import trade 
balance were the substantial though irregular interest, redemption, 
and sinking-fund receipts on Brazilian dollar bonds. Interest receipts 
alone amounted to 21 million dollars in 1929, one-fifth as large as the 
import trade balance, but they declined sharply after 1930 because of 
the partial default on Brazilian dollar bonds. Altho'ugh thev in
~reased steadily in the period 1933-37, in 1938 they amounted tO only 
one-half million dollars, when complete default finally occurred. 

Estimated United States holdings of Brazilian dollar bonds, prac
tically all government issues, had a par value of 298 million dollars at 
the end of 1938, and were far greater in amount than those of any other 
Latin American country.32 Of all foreign dollar bonds held in the 
United States the Brazilian issues, representing 8 percent of the total, 
were third largest, following the Canadian and German. At the end · 
of 1938, almost one-fourth of all defaulted foreign dollar bonds held 
in the United States were represented by Brazilian issues. Resump
tion of serdci:ng was the subject of considerable negotiation in 1939, 
and on March 8, 1940, Brazil announced resumption of interest pay
ments, on an adjusted basis, on all her external national-government 
iudebtedn<>ss. 

".Sloe tahle 21 in pt. I of this report, shoWing the bl!.lmce of payments between the United States and 
Latm Am~n~a. 

n U. S. Department or Commerce, Tht Balantt of Ifltm!ational Parmtma of the United Statu i~ 1988 
WN, appendi1 D, p. ilO. 



'rABLE 15.-United .State8 export8 (domeBlic merchandi8e) to Brazil of principal commoditieB, in 8pecified years, 1029 to 1039 

[Value In thousa.ti'ds of dollars) 

19211 1932 1936 11137 lll38 193111 

Commodity Unit of quantity l-------·l----"7---1---.---J---------------·-;---
Quantity Value Quan

tity Value Q&t:· ValUe ~Yta;- Value ~y~- Value ~Yta.;- Value 

----------·--------li--·---·--l------l----,1---·l---- -------------------------
Wh<~at ··----------- ----------------------------- 1,000 bushels •••••• 
Wheat flour: 

(2) 

or United States whe&t------··-·----------- J,OOO ba.rrels ••••••• } 781 Other wheat flour_ ••. ---·---·-------------- 1,000 barrels ••••••• 

!~r~:~~~r:u~~ ~.!'g':'_~~~:~::::::::::::::::::: -i~ooocaslniiS::::::: --------ioo· 
~~£i~~~a=~~.;~~::::::::::::::::::::::::::::::: t:~& f:.~c~::::: ~i 
Refined oils: 

Oasollno, naphtha, a.nd other ftnlsbed light 

nr.J;;.1~~ffnP:.oil-(kero,;;,ne)-_· ~~ :::::::::::::: 
J,ubrlcatinl{ oil: Red and pale, and cylinder __ 
Oas and ruel oiL •••..••... ---·--------------

Iron and steel plates (exoopt boller plate), not 

1,000 barrels ••••••• 
1,000 barrels ••••••• 
1,000 barrels .•••••• 
1,000 barrels .•••.•• 

fabricated ••• ----··---------------------·-···· Short ton •••••••••• 
Steel sheets: 

.Oalvanlzcd ...••.. -- --··--------------------
Black (ungalvanlzed) .••. _______ ------·-----

Tin plate and taggers' tin and terne.plate _______ •. 
Ralls, heavy'------·----·--·-------------------
Wire and manufactures: 

Short ton ••• :~---.-
Short ton •••••••••• 
Short ton ••.•••.••• 
Long tou •.•••••••• 

Iron or stt•al wlro, uncoated................. 1,000 pounds .••••• 
Barbed wire .• ·----------------------------- 1,900 pounds.-----

Copft~Js. __ ... ··-------- ·------·------- ·------· 1,000 pounds .••••• 
He fined copper In Ingots, bars, or other forms 1,000 pounds •••••• 
Insulat.ed copper wire and cable.--------- .. - 1,000 pounds •••.••• 

Pow<'r switches and circuit breakers over 10 

• 14, 216 
656 

4,300 
14, 9ti2 

2,307 
25,231 

11,816 
2,245 
1,444 

~r.~~t~f!~so.,iSOtiOid-rCrfffiCfQiOiS_-:::::::::::::::: -NUmber_·::::::::: ----<·3------
nadlo receiving sets and components: 

li:~l~ ~~:l~l~: :~oomponeniS:::::::::::: . ~~~~r::::::::::: _. _____ ~: ~~-
Radio receiving tubes---------------------- Number ••••••..•. , 61,341 

T~le(>hone apparatus ..... ·--···---·------------ . ·---------· -------- ------------
Steam boilers, flre tube and water tubs.......... Square foot •- ----- 18,814 
Excavators, Including power sho.vcls .••.•••••••• Numbsr........... 4 

17,020 

4,682 33 

1,~ ---·-47" 
1,220 75 

40 1 
942 73 

10,231 476 
4, 075 2ll 
2,853 110 

11,027 47 

20 164 

'1,183 433 
52 246 

3RO 340 
644 1,062 

61 467 
674 7,443 

1, 779 2, 751 
430 12ll 
308 62 

368 
(6) ""i;7ii6" 

172 17,824 
128 
00 110,517 
5~ ----704" 
62 2 

10,193 

125 { ~ 
~~~ -----76-
428 113 

6 7 
333 ll8 

1,698 
006 
956 
111 

1,161 
601 
1110 

61 

1,208 

25 4, 731 
17 5,958 
24 20,897 
74 19,976 

12 13,435 
146 12,586 

1811 8, 461 
9 1154 

15 161 

23 
180 11,520 

421 67,492 
30 
fi3 318,735 
4~ ····aso· 
67 9 

366 

13 10 
332 59 

~~ -----78" 
519 liO 
81 12 

4M 187 

3,624 
2,060 
1,542 

106 

1,413 
523 
253 

69 

65 6,114 

302 5, 3R4 
31!7 13,8111} 

1, 858 33, 061 
686 23,602 

273 17,329 
289 10,243 

854 3,369 
86 703 
57 1112 

146 
8!14 12,2lll 

1, 418 78,973 
273 
146 487,832 
37t --8;967. 
154 6 

31l2 (•) 

60 22 
371 16 

~~ -----64" 
774 28 
200 35 
907 182 

4, 793 
2,301 
2,120 

1ll1 

1,4511 
401 
201 
482 

362 ll, 980 

484 
1, 051 
3,392 
1,046 

ll, 117 
13,360 
13,153 
5,358 

551} 8,51i0 
367 21,006 

468 484 
81 3, 479 
74 622 

100 
llll5 12,042 

1, 7!!2 65, 716 
361 
194 415,048 
440 

42 63,564 
34 34 

1111 13 
80 32 

~~ -----9if 
294 19 
318 116 
883 3711 

3,929 
1, 412 
1,667 

760 

1,279 
415 
255 
180 

293 8;760 

443 
llOO 

1,430 
290 

8,013 
24,033 
44,016 
17,124 

246 13,655 
644 21,360 

63 2fl3 
31\5 7, 5:!0 
463 247 

~~~ -iii;927-
1, 102 57,705 

322 
167 444,162 

1
' m -3.,;984-
436 25 

(2) 

62 
119 
277 

1,116 
211 
640 

1,962 

3,363 
1, 236 
2,115 

287 

384 

627 
1,6.12 
4,170 

066 

340 
624 

35 
81\S 

75 

310 
880 

1, 12!! 
421! 
1M 
134 
281 
233 



Rtmd JmW~...-. ... -------------------------------- Numbet----------- Not shown 
&•winl< machln"" 11nd parts.-------------------- -------------------- ------------
011-mill machinl'ry __ ... _. __ . _____ .. ----------- -------------------- ------------

~;;~'/he~·~ii:~it~t~:·ir~~ J~r;;~~~~~~;~,~~r~~tS i_-:~: =~ :: ~= :::::::::::::::: ~ :::_:::::::: 
CArd punt:hln"• sorting, and tabulating rna .. 

t~hi1u·~ _ -~- _________ -------- _ --------------- N1tmll<"r ____ ------
'l"yrx•wtitf·r~ ___________________ ------------ Nun.lber __________ _ 
J•rintin~< anrl hookhin<linl< machinery: 

'l'ypr!iiettinJ! machines _________ -·------------ Nun1hm-. ---------

~;~~~~-:~~(ft~!~~~hifl.-:-r-Y and -~A:s~~or-,.:~~ ~ :::: _ ~~~~1~~~----~::::: :: 
Otlu•r prlntin~< and typesetting machim•ry 

at1d ll(!Ci~ssori~s __________________ --------- _ ------------------
Motor trucks, bus.qos, and chass1s, new_--------- Nunlbt•r __ --------
'rr8.<'klayinJit trfl.(·tors ________ -------------------- Number __________ _ 
Pa.~sr.n"JZ:('f (~Rrs n.nd chB~"SiS 1 new _________________ Number __________ _ 
Automohile pllrts (exc<•pt battery boxes, tires, 

innM" tnheR, nnd onRines): 

lOR 
13,Wl! 

{") 

no 
6 

18,8f,(l 
!Ill 

17,260 

~~~ ~~~:;!::,; .. r,~;~================= ========== : = ========== :::::::: ============ Antomohilo cngi~ms __ -------------------------- Numher___________ 1 
AircrRft. ___ -------------· _____ ----------------- Number__________ 13 
Alrcr .. rt part•, lnstrnrnrmts, and accc.qsorios (ex• 

C(l-pt <'n~Jnf\R and tir(~s>------------------------ -----------·------ ... - ------------
Rallwny cnrs and parts: 

}'r<'l~ht cars. _____ ---- _____ ----------------- Number_--------- 628 
Part,., exe<•pt axles and wh<'Ois ______________ -------------------- ------------

Rodimn hydroxide (caustic soda)_---·---------- 1,000 pounds __ ---- 6, 373 
Hovolvers and pistols _________ ------------------ Thousand--------- 25 

63 
34\J 

52 
90 

1, 402 

(I) 115 
6 
7 

153 

28 

41l 127 76 11\9 
81-1!! 1,1153 120 8, 288 

473 
6 

(•) 

128 
8,~~~ 
11,297 

6,11.12 
3,361 
(2) 

lllS 

6 
7 

. 893 
4 

400 

36 
12 

37 
467 

6 
197 

427 
329 

Ill 2, 282 

34 
21 

6, 004 
lH! 

6,815 

6,504 
14 

34 371 --------

:~~ -------- -------si-
212 7, 862 205 
467 2 45 

2 

16,353 
2 

38 
2\18 
79 

003 
330 

72 

2711 350 
405 12,820 

142 
72 

106 
2,11!-13 

241 
3,328 

2,108 
1,350 

610 
204 

2111 

2 

59 
37 

6,757 
178 

7, 540 

10,458 
46 

~! -i6;008-
47 6 

119 
402 

t~ 
926 

290 
712 

212 
142 

(I) 

176 
3,653 

411 
4,440 

2, 681 
1, 857 

984 
1, 0011 

liOii 

13 
809 
279 
1211 

163 

309 
8,120 

41 
41 

4, 5~0 
207 

6,523 

6,462 
46 

366 

20,304 
30 

368 
>S42 
327 
655 
M6 

344 
446 

181 
8.1 

2 

129 
2, 512 

614 
3,8111 

2,361 
1,681 

636 
1,680 

306 

4.'16 
12.1i55 

411 
27 

8,183 
92 

368 
616 
lf>4 
407 

1,100 

344 
6411 

lll2 
46 

(•) 

100 
3,4a7 

71'!0 
3,005 

0 3, 500 
9 2,003 

1186 
1, 270 

463 

~~~ -------- -----2:l5 
4117 38, 297 8\13 
688 1 13 

-----------------l--------l-----l-----l----l-----1----l---------------------
~:.r~;~~~;::.~:.n~~~!~-~~~~ ~~~-~~~~~:~=========== :::::::::::::::::::: :::::::::::: .o ~~~: ~~ 
l'rlnclpal exports (shown above) as percent of 

totaL-- ______ ---- ___ ------------------------- -------------------- ------------ 62.4 

1 PN'llmlnnry. 
I Not over 500. 
• Ineludns rond oil. 
'lnelntll'S iron shN'ts. 

21,637 
10 28,600 

76.7 

82,514 
48,886 

66.6 

I CIMsilled a.q wr•i~<hin~ 50 pounds and over per yard In 1920 and 1032, and as weighing 60 pounds and over per yard in 1936-39. 
• Not Rt~parat••ly cla.ssiJled. 
f II n11th>~< surf a""· 
• I•:xpnrt• not Rtrlctly comparable for tho R~rles. 
• Ji:xr.hHI<'s automobile ball and rollor bearings, now ciBSslfied with indtlStrlal ball and roller bt>arlngs. 
to Includos rt_\Cxports. 

flour<'<': C'omplled from ofilclal statlsH<'s of the U. B. Dt'partment of Commerce. 

43,7911 
68,271 

64.1 

40,354 
61,708 

65.4 

46,113 
711,91)8 

67-7 
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TABLE 16.-Partial balance oj' payments between the United States and Brazilt 
1929-38 

(In millions of de>llars) 

1929 1931 1932 1933 1934 1935 1936 1937 1938 

Trade and serviee iteins: 
Merchandise exports to Brazill... 108. 8 53. 8 28. 6 28. 6 29. 7 40. 4 43. 6 49. 0 68. 6 62. o 
Merchandise imports from Brazill. 'Jf.J7. 7 130.9 110.2 82.1 82.6 91 5 99.7 102.0 120.6 97.9 --------------------Excess of merchandise imports 

!rom BraziL ••••••••••••.••••• -98.9 -77.1 -81.6 -53.5 -52.9 -51.1 -56.1 -53.0 -52.0 -35.9 --= = ------------= 
Receipts from Brazil for shipping 

services'----------- -·····------ 3.9 1.9 .8 . 5 .3 .3 3. .4 .6 . .5 
Expenditures of Brazilian travelers 

In United States I -------------- .6 .6 .4 .3 
Expenditures of United States travel· 

.2 .2 .3 .4 .4 . 5 

ers In Brazil'-----·------------------ .9 .9 .8 .6 . 6 .8 1.0 1.1 1.2 u 
Interest roo-ipts from BraziL. ......... 21.0 23.0 18.5 4.0 2.3 5.2 8.3 s. 5 10.3 1,5 

Net receipts from Bratil for serv- -- ..1..

9

.._ ----------------

icesc .............................. +24.6 ..1..1; o +4.~ +2.2 +s.o +8.0 +S. ~ 1 +t0.2 +.2 

Net payments to Brazil on trade 
and service acco1mt c .............. -74.3 -52.5 -62.7 -49.3 -50.7-45.1 -48.1 -44.8 -41.8 -35.7 

Gold and silver: 
c~Miol;~~n;~orts from Brazill .... ------ -87.8 ------ -1.3 ------ ----·- ...... -----+-- -1.5 

Bond-redemption and sinking-
fund receipts from Brazill....... •••••• +7.4 +8.2 +11.8 +3.1 +2.5 +4.6 +7.6 +11.0 +7. 9 

Net balance on estimated items' ••••.• -74.3-132.9-54.5-38.8-47.6-43.6-43.5-37.2 -30.~ -29.3 

t United States statistics, unadjusted. 
' Rough estimates. 
' Allowance made for repurchase of Brazilian dollar bonds by foreigners. 
• ExcJudinl! return on United States r!irect Investments In Brazil. 
' Bond redemption receipts adjusted for repurchase by foreigners in all years; sinking· fund receipts in 1938 

only. . 
• Exclu.\ive of return on direct Investments (receipts) and new Investments (payments) In Brazil. ' 

Nou.-Net credit balances for the United States are indicated by+; net debit balances by-, 
Source: Especially prepared for this report by the Finance Division, Bureau of Foreign and Domestic 

Commerce, U.S. Department of Commerce. .. 
\ 

The last item shown in table 16, the net balance, should be inter
preted with care because it represents the balance for only part of the 
accounts ordinarily entering into a complete statement of the balance 
of payments. The principal items not represented are new invest
ments in Brazil, the movement of banking funds, security transactionsr 
and the return on direct investments. For several years new invest
ments of United States funds in Brazil have probably been smull,except 
for the reinvestment in Brazil of returns on direct investment.s.38 

These direct investments, the fifth largest in Latin America,\were 
valued at about 195 nilllion dollars in 1936 and have probably changed 
little since that time.34 Nevertheless, it appears, on the basis of the 
large net credit balance shown for the available accounts, that a sub
stantial though diminishing flow of funds, arising largely from the 
merchandise bala:g.ce; moved from the United States to Brazil in 
recent years. ' 

During a large part of the decade 1929-38, Brazil's foreign exchange 
market was subject to ·f;overnment regulation,36 and at times there 
was some delay in obtainmg exchange to make renilttances for imports 

11 Such reinvestments were made because It was at times impossible to obtain exchan~e for the remittance 
to this country of earnings on direct lnvestmPDts. 

u U.S. Dep~ent of Commerce, Amuican Dirert l'llllutmtnt~ in Foreiyn ('o~ntrlt.f-193$,1938, table -1, 
p.12. • 

u ~ the section on Brazilian commercial policy. 
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into Brazil and to transfer dividends and profits. In :March 1939 the 
United States and Brazil exchanged notes involving material financial 
cooperation between the two countries.36 These notes provided that, 
for the purpose of improving the condition of the Brazilian foreign
exchange market, the Export-Import Bank of the United States would 
extend certain credits to meet amounts due United States exporters 
for Brazilian imports from the United States. Arrangements were 
also to be made by the Bank to extend long-term credits for the 
purchase by Brazil of United States products, particularly those which 
would assist in improving Brazilian transportation facilities. 1Iore
over, the President of the United States indicated his intention to ask 
Congress for an authorization placing at the disposal of Brazil an 
amount of gold not to exceed 50 million dollars for the purpose of 
facilitating the establishment of a central bank in Bra.zil.37 Brazil on 
its part planned, among other things, to free the exchange market for. 
commercial transactions and to facilitate, under normal conditions 
of the balance of international payments, \he transfer of an equitable 
return upon United States direct investments in Brazil. 

Under this general agreement the Export-Import Bank immediately 
made available exchange credits amounting to 19.2 million dollars, of 
which about 40 percent has been repaid (1940). The Bank also 
extended long-term credits for the sale to Brazil of rails, for the elec
trification of railways, and for other purposes. Brazil, however, has 
not established a central bank. Moreover, the Congress of the United 
States has not yet (1940) authorized the gold requested by the Presi
dent to be placed at the disposal of Brazil . 

.. Ste.tt~ Dep~ment statement, ~~~~om bttwUfl Iru E.rctlkfiCfl, &Mor OW!l'a!do Ara7111a, Mini.rUr 
O/ Fomgn Affarrs of Bra:tl, and O.f!icrals of the Got~trnmtnt of the United Stait,, March 9, 1939. 

" The Banco do Brasil is controlled by and is ftseal agent for the Government of Bruil; it is not, however, 
11 central bank. 



CHILE 

A DESCRIPTION ' 
Physical characteristics. 

The Republic of Chile 1 occupies the entire southern section of South 
America between the crest of the Andean range and the Pacific Ocean, 
and has a greater inhabited latitudinal range than any other country 
.in the world. Extending approximately 2,600 miles from north to 
south, its width varies from 46 to 250 miles. Its total area, 296,717 
'square miles, is slightly smaller. than the area of California, Oregon, 
and Washington combined., Chile is bordered on the north by Peru 
and on· the east by Bolivia and Argentina. The major part of the 
country is a series of valleys between the Andes and the much lower 
coastal range; below about 42° south latitude the coast range becomes 
a series of islands which fringe the mainland. . 

Because of its extreme length and variations in altitude, Chile 
possesses practically every variety of climate. The country may be· 
divided ,into three regions-northern, central, and •southern. The 
northern region, from the Peruvian border to about 32° south latitude, 
consists, in its more northerly section, of sandy desert and barren 
mountains containing the nitrate and borax deposits. The only true 
desert in South America, it is the driest region of which there is record, 
there being practically no rainfall. The southern section of the north
ern re~on is' a semidesert, rich in a variety of minerals. There is a 
limitea rainfall in the winter months and ·wi.th the aid of irrigation, 
some agriculture is carried on. 

Central Chile, from latitude 32° to 42°, is the agricultural section 
of the country. It is also the seat of the country's manufacturing 
industries and contains the principal cities. Here the Andean range is 
lower. Between the Andes and the coast range lies the plain known 
as the Central Valley of Chile. The summers in the Central Valley are 
hot and dry, but the winters are mild, with plentiful rainfall. The. soil 
is fertile and intensively cultivated. Toward the south of this area are 
extensive forests and mineral deposits. 

Southern Chile, from about 42° south latitude to Cape Horn, is a 
region of lower temperatures and of heavy precipitation, which in some 
areas exceeds 100 inches a year. Dense forests are found up to eleva
tions of 5,000 or 6,000 feet, and pasture lands for cattle and sheep are 
located throughout the area. 
Population. 

According to the census of 1930, the population of Chile totaled 
4,288,000. About one-half was recorded as urban. In 1937 the num· 
ber of inhabitants was estimated to be 4,597,000. The density of 
population is somewhat more than 15 persons to the square mile, but 
more than three-fifths of the population is concentrated in the central 

1 In Spanish, Rep6blica de Chile. 
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region embracing only about one-fifth of the total area of the country. 
In large parts of the northern desert and sem~de~ert regi~ns, the popula
tion does not exceed 3 persons to the square mile, and m the southern 
Provine~ of Magallanes it is considerably less than 1 person to the 
square mile. · 

Most of the inhabitants of Chile are of European descent. The 
population includes some full-blooded Indians, but they are rapidly 
disappearing. There are very few Negroes in Chile. 

Immigration into Chile in recent decades has not been great. In the 
decade 1920-29, Chilean immigration exceeded emigration by about 
40,000, or an average net gain of but 4,000 per year, a large proportion 
being German. In an effort to attract agriculturalists, the Chilean 
Government has set aside agricultural land for immigrants in southern 
Chile, and t::~ome Germans, French, Italians, Spaniards, Swiss, English, 
and Irish have settled there. . 

' Natural resources and economy. 

Mining.-The economy of Chile,larticularly as it relates to interi 
national trade, is closely associate with mining,· especially copper 
mining, and with the production of nitrates. In 1938 exports of min
erals constituted mor.e than 78 percent of total exports, in terms of 
value, copper alone accounting for 48 percent and nitrate and its by
product, iodine, for more than 22 percent. Among the countries of 
the world, Chile ranks second only to the United States in the produc
tion of copper. Chile is the only country in which deposits of sodium 
nitrate exist in quantities sufficient for commercial exploitation. As a. 
result of the development of the synthetic-nitrogen process in consum
ing countries, however, nitrate production no longer holds the position 
it once did in the Chilean economy. Prior to the World War of 1914-
18, nitrate accounted for 75 percent of all Chilean exports and copper 
for only 5 percent.2 

The natural-sodium-nitrate industry in Chile began commercially 
about 1831, but it was not until after 1881 that the industry became 
important.3 Like most other South American countries, Chile has been 
aided in its industrial expansion by European capital and enterprise. 
The nitrate industry has been developed jointly by the Government 
and foreign capital, which was origi:p.ally British and Spanish; in 
1933, however, it was made a state monopoly. 

The nitrate fields of Chile extend along the western side of the 
desert, lying at an elevation of 4,000 to 9,000 feet above sea level, 
between the northern coastal range and the western slopes of the Andes. 
The deposits actually worked are at elevations ranging between 4,000 
and 7,500 feet, and ocrur intermittently over an irregular belt some 
400 miles long from north to south, and from 5 to 40 miles wide. Of 
the total population of the zone (in recent years about 400,000), some 
50,000 men, on the average, have been employed in the mining and• 
recovery of nitrate, and most of the remainder in services indirectly 
allied there'\\1.th. Thus, approximately 10 percent of the total popu
lation of Chile is directly dependent upon the nitrate industry for its' 
livelihood. 

•See the seetion on composition or exports p, 116 ft. . ' 
•In Iii&~ the Chilean Government imposed an export t8.l by means of which 7 981 million pesos (nparJy 

I bilhon dollars) bad been oollected up to 1930. For this ppriod, reooipts from the t8.l avel'!lged nearly 43 
percent ol the ordinlll'y revenue ol the Goverwnent, reaching a muimwn of 66 percent in 18!14. 
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, Copper deposits are found in the coast range and in the lower slopes 
of the Andes in both the northern and central regions. Chile's 
contribution to world supplies of copper is large; in 1938 it furnished 
18 percent of the total world production· and 79 percent of the total 
Latin American production./ Consumption of copper in Chile is small; 
practically the ~ntire p~oduction is e~ported. In 1935 nearly 14,000 
workers (excludmg clencal and techmcal staffs) were employed in the 
copper-mining· industry, which is controlled in large part by United 
States capital. · 

Chile, the chief coal-producing country of Latin America, has long 
had an annual output of about 1,250,000 metric tons. Production 

. has recently increased; in 1938 it exceeded 2 million metric tons .. 
The coal industry is protected by high duties and is able to furnish 
the greater part of domestic requirements. The low quality of Chilean 
coal, however, as well as the high costs of extraction and the lack of 
adequate port facilities, has made it impossible to export coal. 

The iron-ore deposits of Chile have been actively exploited for many 
years. Large ton,nages of high-grade ore are available close to sea
board, where they can be shipped to market by low-cost water trans
portation. Production of iron ore in recent years has been about 
1.5 million long tons annually, all of which is exported to the United 
States. 

·Numerous other minerals are mined in Chile, including gold, silver, 
manganese, cobalt, molybdenum, borate of lime, salt, lead, aluminum, 
bismuth, Jllercury, mica, zinc, and sulphur.4 Petroleum deposits have 
been reported, but no extensive operations have been undertaken. 

Agriculture._:_Although agriculture is carried on in other parts of 
Chile, the chief agricultural area (as distinguished from pastoral) is 
that region extending from above Valparaiso on the north to Valdivia 
on the south. The principal cereal crop is wheat, but large quantities 
of barley and oats are grown, as well as smallel quantities of rye and 
corn. 

There has been considerable development of fruit growing in the 
regions surrounding Valparaiso and Valdivia, the principal products' 
being apples, peaches, pears, figs, plums, cherries, apricots, melons, 
various berries, oranges, and lemons. Grape culture is a very impor-

' tant industry; the fruit is grown not only for table use but also for the 
rapidly growing Chilean wine industry. Walnuts and almonds are 
also grown in this district. . · 

A great variety of vegetables is grown, including beans, peas, 
lentils, chickpeas, potatoes, and onions; large quantities·of all of these, 
except potatoes, are exported. Other agricultural products include 
alfalfa, dover, beet and cane sugar, rice, cotton, and tobacco. Most 
of the sugar consumed in Chile is imported from Peru, but the cotton 
produced in Chile ordinarily supplies about one-third of the require-

•ments of the domestic cotton mills. 
Pastoral industries.-Chile is an important livestock country. In 

1938, however, exports of pastoral products constituted but 7 percent 
of total Chilean exports, the most important being wool, hides and 
skins, and fresh and frozen meats. 

Sheep raising is the most important Chilean past~ral activity. The 
sheep industry dates from the latter part of the mneteenth century, . . 

• The value of Chilean gold production in 1939 was estimated to be 11.4 million dollars. Silver production 
in that year was estimated to be 1,150,000 ounces, valued at approximately $450,000. 
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when the Government launched efforts to build up rastoral indru;tries 
in the country in order to provide domestic sources o meat. Stock was 
imported from Argentina, and the herds grew rapidly. In 1910 the 
number of sheep in the country was 1.6 million; by 1912 it had 
increased to about 4 million, at which level it remained until after 
1925. Since 1929 the number of sheep and lambs in Chile has been 
somewhat in excess of 6 million, about two-fifths of which have been 
grazed in the southern Province of Magallanes. 

Cattle raising in Chile is largely for the domestic market, although 
quantities of cattle hides are exported. The number of cattle in 1937 
was nearly 2.5 million. Goats, hogs, and horses are also raised, as 
well as cattle for da.iry purposes. . 

}.fanujacturing.-The number of persons engaged in manufacturing 
ranks second to those engaged in agriculture. According to the census 
of 1930, 296,201 persons were employed in manufacturing industries, 
and a total of 92,719 persons were listed as owners of "manufacturing 
establishments." , 

Chilean manufacturing is concentrated in three regions-Santiago 
and vicinity, Valparaiso, and Concepci6n. More than nine-tenths of 
all manufacturing, however, takes place in the Santiago region. As a 
result of the industrial development in this region, importc; of shoes 
and leather goods, lighting fixtures: textiles, clothing, candy, biscuits, 
flour, soap, perfume, matches, cigarettes, beer, sugar, and enamel and 
glassware have virtually been eliminated. The Valparaiso district, 
in addition to manufacturing some of the articles mentioned, also 
produces canned milk, refined sugar, tobacco, and cement. The 
Concepci6n distriet principally produces textiles, glass, and chinaware. 

In the decade 1929-38 there was a marked increase in the Chilean 
production of cotton and woolen, as well as of rayon and silk textiles.6 

In addition, many new industries were established, including those 
which produce calcium carbide, rope, twine, binder twine, cordage, 
linen thread, handbags, sundry gift wares, liqueurs, and spirits. 
Other domestic manufactures include canned fruits and y-egetables, 
canned milk, matches, paper, candles, beverages, perfumery, carpets, 
jute bags, and felt hats. · · 

~lost Chilean manufacturing is on a small scale, and costs are 
relatively high. A high degree of self-sufficiency, however, has been 
achieved in certain consumer goods, notably in those for household use. 
This movement has been given impetus not only by imfort duties and 
depreciation of the currency, but also by the policy o the Exchange 
Control Commission of allocating exchange, insofar as it is possible, 
only for imports of essential commodities, not manufactured locally. 

THE FOREIGN TRADE OF CHILE 

In vnlue of foreign trade, Chile in 1938 ranked sixth among the 
nations of Latin America, and fourth among those of South Amrrica. 
~ts exports were valul'd at 682 million g-old pesos (141 million dollars) , 
m that year, or about 8 percent of all Latin American exports and 
nearlY: 10 percent of those from South America. In the same year, • 
wh~n tmports amounted to 499 million gold pesos (103 million dollars), 
Clule took 7 percent of the value of all commodities imported into the 

11JlUl37 there were U5 us:tile factorii!S, with lUI ontput valued at 389 million pe808. 
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20 Latin American countries, and nearly 9 percent of those imported 
into the 10 South American republics . 
. . The value of exports from Chile usually exceeds that of imports 
mto the cotmtry. In 1938 the export balance was 184 million gold 
pesos {39 million dollars); in 1937, however, it reached 519 million 
gold pesos (107 million dollars). The mining enterprises are largely 
controlled by foreign companies, and part of the value of Chilean 
mineral exports is thus not made available to the country in the form 
of foreign exchange.6 • ', . 

Chilean commercial policy. 

The foreign trade of Chile in the decade 1929-38 was greatly com
plicated by depreciation of the peso, exchange control, the quota 
system, and the numerous compensation and clearing agreements 
effected between Chile and foreign countries. · 

The tariff.7-Chilean import duties, as fixed by law, constitute the 
minimum tariff. The, tariff is applicable to imports from all countries 
that, in general, accord Chilean products most-favored-nation treat
ment. In the event that a country adopts' measures specifically 
designed to restrict imports of Chilean goods, the Executive is author
ized to increase the tariff on dutiable imports from that country by a 
maximum of 50 percent and, on duty-free commodities, to assess 
-duties not exceeding 15 percent ad valorem or the specific equivulent 
thereof. 

The power of the Chilean Executive to exercise control over and to 
modify the tariff is extensive and to a great extent discretionary. 
Under the present tariff act-that of February 22, 1928, as amended
the Executive is authorized to increase duties, to reduce duties tem
porarily by not more than one-half on commodities of prime necessity 
and on those considered indispensable to public health, to adjust 
existing t~riff classifications, and to impose penalty duties. 

The Executive also has the power to increase importduties by as 
much as 35 percent on commodities considered "analogous" to those 
produced locally in adequate volume. The determination of which 
commodities are "analogous" is left to the Executive. The sale of 
such imported commodities in the domestic market is subject to such 
price control and other regulations as the Executive may decree. 
Increases in duty on "analogous" products are to be terminated when 
the circumstances which furnished the basis for their adoption no 
longer exist. 

A law of March 10, 1933, empowers the Executive, when the inter
ests of the country make it advisable, to reduce import duties by 
commerciar agreements and to put such reduced rates into effect for 
one year, pending legislative approval. 

Exchange control.-By a law of July 30, 1931, the control of imports 
into Chile (other than by the tariff) was placed in the hands of the 
Executive. That control has been exercised by the Exchange Control 
Commission through its exclusive control and allocation of foreign 
exchange. The actual transactions are carried on by the Banco 
Central de Chile (Central Bank of Chile), ·acting under the general 
direction of the Exchange Control Commission. 

• In addition to returns on investments, the expenses incurred outside of Chile by foreign companies 
dEICrllase the amount of exchange made available by tb~ export~ of such companies. If t~~ oomJ)anies were 
ellntrolled by Chilean interests but financed with foreign capital, the net exchange position might not be 

ve:~~~~~.::~~~~;:~i~ ~~u~!:::~f: f~ Export values are f. o. b. frontier, excluding export dutle& 
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In determining the maximum amount of exchange which may be 
purchased at .one ~ime, t~e Commission gives .preferenc~ to raw J?la· 
terials for natiOnal mdustnes, manufactured artiCles of pnme necessity, 
and drugs and· medicines. When these commodities are imported 
from several different countries, preference is given to those countries 
that purchase the largest portions of Chilean exports. . - ' 

Exporters are required to deliyer to the Central ~auk, at the 
official rate of exchange, a certam percentage of foreign exchange 
·arising from exports. The percentage varies from commodity to com· 
modity, and is changed frequently. 

There are six types of exchange rates in Chile 8-the official rate1 
the export-draft rate, the free-market (curb) rate, the "d. p." 9 rate, 
the compensation "A" rates, and the various private-compensation 
rates. Official exchange is reserved for the exclusive use of the Gov
ernment. Since there are few transactions at the official rate, the 
export-draft rate and the various compensation rates are of special 
significance in the eeonomic relations of Chile. with other countries. ~ 

The export-draft rate is u.sed principally for transactions with 
countries which have no compensation ·agreements with Chile, for 
example, the United States and the United Kingdom. Products not 
considered of prime necessity may be paid for only in free exchange 
or at the "d. p." rate, and for certain products no exchange of any 
kind is available. Since October 1936 (except in 1938), the Exchange 
Control Commission has authorized the importation of luxuy prod
ucts and of those not absolutely indispensable, payment to be made 
with exchange at a rate set by the Government.10 During 1938 all 
United States products were granted exchange at the export-draft 
rate (25 pesos per dollar). AftP.r the inauguration of the "d. p." 
rate on March 8, 1939, the export-draft rate continued to be made 
generally available, with some exeeptions, for essential commodities. 
The "d. p." rate (with exceptions) was available for nonessential 
imports. 

The compensation "A" rates, set by the Chilean Goverrunent, are 
employed in trade with countries with which Chile has formal com
pensation agreements. In quoting Chilean exchange rates in terms 
of pesos per unit of foreign currency, compensation "A" rates are 130 
percent of the official ratf:'. Exchange available at these rates arises 
Qnly from shipments of nitrate: Private-compensation rates are 
applied to certain transactions with eountries with which private 
agreements of the Chilean Nitrate Sales Corporation or Chilean banks 
are in effect. Private-compensation rates apply to exports of all 
products (except nitrate and copper) to the countries concerned, such 
rates being set by supply and demand. Importers may secure 
compensation "A" exehange, if available, for any product, but there 
is a scarcity of such exchange and premiums are paid for private-com
pensation exchange. 

8 For the years covered in this report, the avernge d~llarequivalent of the peso (official rate) was as follows: 
1929, $0.1206; 1932. $0.0791; 1936, $0.0512; 1937, 1938, and 1939

1
$0.0517. (Ftdmzl R~erve Bulletin, February 

1939 and June 1940.) In 1939 the export-draft rnte averageu about 25 pesos to the dollar, the free-market 
(curb) rate about 32 pesos to the dollar, and the "d. p." rnte about 30pesos to the dollar. These quotations 
ditier from thP r.onversi~n !actors used in this te{lort. C~nversions are based on pesos of 6 pence gold, the 
Unit employed in reportmg Chtlean trade stattstJcs. Tbts gold peso which is equivalent to $0.2061 should 
he used only for the purpose of converting trade statistics. ' ' 

'DisponibUidades propias (personal funds). · • 
11 In 1936 and 1937 this rate was the so-called gold rate, based on exchange created by the Chilean gold 

produ~tion. In 1939 it was the "d. p." rate (3o-31 pesos to the dollar). "D.p." exchange is derived from 
Chilean gold production, travelers' checks, letters of credit, and foreign currency. • 
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The inequality in the exchange treatment accorded to imports from 
different sources has been a prime factor in influencing the oricin of 
Chilean imports; By employing the various Chilean exchangt rates 
for specific uses, a situation is created in which particular commodities 
or imports from particular countries may enjoy exchange rates which 
are more favorable than those accorded other commodities or coun
tries. Trade in certain commodities and with certain countries, 
moreover, may be accorded advantages through the allotment of 
available exchange. The possibility that the exchange-control system 
may prove discr~minatory also a~ises ou.t of the clearing and payments 
arrangements w1th other countnes, whwh may accord such countries 
competitive or preferential advantages. 

A license and quota system was established in Chile by a law of 
July 1932 and placed under the control of the Exchange Control 
Commission. Under the law, quotas may be established for specific 
products, and for imports from any given country, and prior permits 
are required for all imports. · 

In 1935 a Government-sponsored company for the distribution of 
petroleum and petroleum products was established. From time to 
time foreign exchange has been sold to the National Petroleum Com
pany at the official rate, which is 20 to 25 percent below that accorded 
foreign petroleum companies. 

Commercial treaties and agreements.-Under the Chilean Constitu
tion, the President has the power to negotiate and sign all treaties, 
including compensation and clearing agreements, subject to ratifica
tion by the National Legislature. Since 1930, the negotiation of all 
treaties and international agreements has been carried on under the 
direct guidance and control of a special interdepartmental committee. 

. Chile has supplemented its exchange-control system by the nego
tiation of a series of compensation agreements. These agreements 
have usually provided thstt imports from participating countries shall' 
be in an agreed proportion to the Chilean goods sold to them. These 
agreements may operate to favor the importation of products from 
participating countries. Thus, the total imports from Germany under 
the compensation agreement increased from 25 million gold pesos 
(5 million dollars) in 1934 to 100 million gold pesos (20 nril]ion dollars) 
in 1936 and 129 million gold pesos (27 million dollars) in 1938. 

Since 1932, formal compensation or clearing agreements 11 have been 
concluded by Chile with the following countries: France (1932, 1934, 
1935, 1936), Belgium {1933, 1938), Spain (1933), Sweden (1933), 
Denmark (1934), Germany (1934, 1935), the Netherlands (1934), 
Switzerland (1934), and Czechoslovakia {1934, 1936). Private agree
ments of the Chilean Nitrate Sales Corporation or Chilean banks have 
been in effect with nitrate or banking organizations in Denmark 
(1933Y, Austria (1934), Brazil (1934, 1940), Italy (1934), and Bolivia 
{1937). 

It has generally been represented that clearing and similar agree
ments operate to balance the trade between pairs of countries. While 
there are grounds to support this view, it cannot be accepted without 

u A clearing agreement in its simplest form provides that the Importers of each of the two contracting 
countries shall pay the cost of their imports from the other country into accounts in their o~ national cur· 
rency maintained by agencies selected or established for that purpose. These funds are paid out to those 
who have exported commodities from the country in question to the other. Thus, If payments to exporters 
in tbe trade between the two countries just equal the expenditures oft he importers, no movement of foreign 
excb11nge is required. In payments agreements the excb11nge usually is controlled in only one of the two 
countries; the other maintains a free-exchange market. 
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qualification. For example, Chilean merchandise imports froro Ger
many in the years 1936-38 were substantially in ~cess of merchan- · 
dise exports to that country. The failure of the Chilean·German 
compensation ~OTeement to equalize the value of the goods exchanged 
between the two cotmtries may have been due to the faet that certain 
commodities entering the trade were not covered by the agreement. 
Moreover, a balance in favor of one country or the other may appear 
in the compensation accounts in any given year, and be liquidated at a 
later time. The compensation agreement may also- have provided 
for certain transfers on nonmerchandise account. · 

Trend or the trade. 

Exporls . ..:.....The most notable features of Chilean exports are the 
dominant position occupied by copper and nitrate, the recent shift 
in the positions of the two commodities,t2 and the small volume of 
agricultural and pastoral exports. 

Exports from Chile to the world and to the United States, in the 
period 1924-38, are shown in tables 1 and 2. · The year 1929, the 
earliest shown in the detailed tables hereinafter presented, was a peak 
year in exports to the world as a whole. Exports to the Unit-ed States, 
however, were smaller in that year than in several previous years. 

TABLE I.-Chile: Trade with the world, 1924-38 

[Value in thousands] 

Exports Conversion Imports 

Year I----.----Irate: 1 pe$) of I----.---

Pesos 
United States 6d.gold 

doll&rs equals-

1924 ••• --------- ·---------------- 1,817. 939 221,243 ~.1217 

1925.- ·------ ----- ----·---------- L 878.758 221},64.5 .1217 
1926.---------------------------- 1.6&4,50!1 201,354 .1217 
1927----------------------------- 1,689, 558 205.619 .1217 
1928.---------------------------- 1, 940,079 236.108 .1217 

1929--------------.-------.-----· I 2,2!13, 726 279,146 .1217 
1930.-- ----------·-·------------- 1, 328, 123 161,633 .1217 
1931.-.--------•••• -------------- 824.739 100,371 .1217 
19.32.-- ----------------------·--- 290,494 35.353 .1217 
1933 •• ·---·---------- -------·---- 343,771 li1, 009 .1510 

1934.- --------------------------- 469,832 96,785 .2060 
I ~35 ............................. 473.068 97,456 ,2060 
1936-.--- --------------... ------- 562.269 115,827 .2000 
1937 -·-····--------·-------·-·--- 947,589 195,203 .2000 
1938-- -----------... -·-·--------- 682,858 140,669 .2000 

Pesos 

1,089, 772 
1,223,378 
1.292.674 
1,072, 991 
1.200. 014 

L617, 564 
].400, 125 

705, OOj 
213, i8ll 
181,815 

241,714 
303,626 
346,733 
428,866 
·~.957 

United States 
doll&rs 

132,625 
14.8. 885 
157,318 
130,583 
146,042 

196,858 
170.395 
85,908 
26,018 
27,454 

49.793 
62,547 
71,427 
88,M6 

102,785 

Source: Compiled by the United States Tariff Commission lromAntlllrio &Wdflticl.l iU ill &pfi.Uic4 fit CtiU. 

Chilean exports in 1929 amounted to 2,294 million gold pesos {279 
million dollars). By 1932, the aggregate of exports was buf 290 . 
million gold pesos (35 million dollars),less than 13 percent of the value 
in 1929. This drastic decline was largely the result of the decrease in 
the quantity and value of exports of mineral products, the dominant 
group, which in 1932 were less than 10 percent (in terms of value) of 
those in 1929. After 1932, with improved demand for nitrate, copper, 
and agricultural and animal products, total Chilean exports steadily 
increased, reaching 948 million gold pesos (195 million dollars) in 1937; 
the gold-peso value in that year was about 41 percent and the dollar 

II S<ell tbe ~~eetion on compo6itlon of exports, p. 116 If. 
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value approximately 70 percent of those in 1929. In 1937, exports of 
minerals, in terms of gold pesos, amounted to approximately 37 per
cent of those in 1929 (63 percent in terms of dollar value), but they 
showed a greater percentage decrease from the 1929 figures than 
exports as a whole. In 1938, total Chilean exports declined to 683 
million gold pesos (141 million dollars). Total exports in 1939 
amounted to 671 million gold pesos 13 (138 million dollars). Exports 
in the 4 months January-April 1940 were valued at 294 million gold 
pesos (61 million dollars), as compared with 235 million gold pesos (48 
million dollars) in the comparable period of 1939. 

TABLE 2.-Chile: Trade with the United States, 1924-38. I 

IValue in thousands] 

Exports Imports 

Year United Percent of United Percent of 
Pesos States dol· total to Pesos States dol· toW !rom 

lars United Iars United 
States States 

1924 ••••••••••••••••••••••••••• 1682,481 183,058 37.5 250,071 31,164 23.5 
1925 •••••••••.••••••••••••••••• 1726,245 I 88, 384 38.7 339,574 41,326 27.8 
1926 ••••••••••••••••••••••••••• 797,835 97,097 48.2 422,357 51,401 32.7 

mL:::::::::::::::::::::::: 533,398 64,915 31.6 318,479 38,759 29.7 
642,898 78,241 33.1 368,892 44.894 30.7 

1929 .•......•.•••.......•..•••. 582,470 '70, 866 25.4 520, 523 63,348 32.2 
1930 ••••••••••••••••••••••••••• 337,781 41,108 25.4 467,356 56,877 33.4 
1931 ........................... 275,815 33,567 33.4 241,864 29,435 34.3 
1932-----------------~---~---- 76,799 9,346 26.4 49,413 ~~ll 23.1 
1933 ••••••••••••••••••••••••••• 68,611 10,360 20.0 40,749 22.4 

-

1934. •••••••••••••••••••••••••• 89,426 18,422 19.0 69,515 14,320 28.8 
1935 ••••••••••••••••••••••••••• 108,862 22,425 23.0 82,237 16,941 27.1 
1936 ••••••••••••••••••••••••••• 109,450 22,547 19.4 87,973 18,123 25.4 
1937 ···--······ ···-············ 213,402 43,961 22.5 124,748 25,698 29.1 
1938 .•••••••••••••••••••••••••• 107,334 22,lll 15.7 138,933 28,620 27.8 

I For conversion rates, see table 1. 
• Excludes ree:a:PGrts. Pesos have been calculated from U. S. dollar values. 
Source : Compiled by the United States Tariff ColllllliBsion from Anuario &ladi&tico d~ Ia Rep!ltlica de 

Chi/~ and from Fortiqn Com~mrce Yearbook. 

Value, price, and quantum indexes of Chilean exports for the period 
1924-38 are shown in table 3.14 These indicate that the decline in the 
gold-peso value of exports in the period from 1929' to 1932 resulted 
from a decline in the average gold-peso prices of exports and a de
crease in the quantity of goods exported.15 In 1932, gold-peso export 
prices were about two-fifths and the quantity of goods exported about 
three-tenthSof those in 1929. The recovery in the gold-peso value of 
Chile's export trade after 1932 is attributable chiefly to the increase· 
in the quantity of goods exported, which in 1937 was only about one
tenth lower than in 1929 .. Gold-peso prices continued their down-

!! ~~~agm indet Is an attempt to measure the' variations in the volume of a country's trade by eliml· 
nating the effect of price changes from the value figures. In constructing the indexes, the value figures of 
toW exports or imports are adjusted in accordance with the variations in the country's export and import 
price indetes. The adjusted figures are then expressed as percentages of the corresponding figures for the 
base year. Because cf the limitations of the basic data.employed in the construction of the price indexes, 
the Q]lantum indexes derived therefrom are only approximate mea.'!l.lres of the changes in the volume of a 
country's exports or imports. 

~ u The Chilean trade returns are reported in terms of gold pesos of 6 pence, while the domestic currency Is 
the paper peso of a nriable value. The price indexes available are &pressed in terms of gold pesos. They, 
therefore, are not accurate measures of price fiuc!Uations, but may be employed as a general indication ot 
price trends. 
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ward movement until 1934. After 1934 they recovered, but in 1937 · 
they were still less than two-fifths those in 1929.16 In 1938 both 
gold-peso export prices and the quantity of goods exported declined, 
as compared with 1937. 

TABLE 3.-Chile: Value, price, and quantum indexes of exports, 1924-38 1 

Exports, index of- Exports, index of-

Year Year 
Value Price Value Price 
(gold (gold Quantum (gold 

pesos) 
(gold 
pesos) 

Quantum 
pesos) pesos) 

1924 .••••••••••••••• 109.7 103.9 95.8 1932 .••••••••••••••• 17.0 45.3 37.6 
1925 .••••••••••••••• 113.3 113.3 99.2 1933 .••••••••••••••• 2AJ.O 40.0 50.0 
1926 •••••••••••••••• 88.4 106.4 83. 1 1934 .••••••••••••••• 27.8 36.5 76.2 
1927---------------- 100.0 100.0 100.0 1935 .••••••••••••••• 28.1 37.0 75.9 
1928 •••••••••••••••• 117.2 99.6 117.7 1936 .••••••••••••••• 33.2 40.3 82.3 
1929 .••••••••••••••• 138.6 110.2 125.8 1937---------------- 56.4 49.2 114.7 
1930 .••••••••••••••• 80.2 96.4 83.2 1938 •••• ___________ 40.7 39.6 103.0 
1931. ••• -----------. 49.8 68.0 73.3 

11927 .. 100. Original base for the quantum index Is 1927-29. Tbe indexes or value and price refer to 

~~ !r~:e~;~~a~o~ 0:? t~~td~l:; ~~~~~rfl¥~~~t~1~~~~~~~;~~~rs ':o~es, _es~~~ 
for 1929 exclude ships' stores for all ships; figures for later years exclude ships' stores for natio~hips only, 

Source: L\'ague of Nations, Revilw of World Trade, 1938, p. 70. 

Jmport.~.-Chilean imports in the decade 1929-38 were ~reatly in
fluenced by the development of domestic manufacturmg. ':Chis 
movement was given impetus not only by import duties and the de
preciation of the peso, but also by the policy of the Exchange Control 
Commission of allocating exchange, insofar as possible, only for com
modities which are considered essential and which are not manufac-
tured within the country. , 

Imports into Chile from the world and from the United States, in 
the period 1924-38, have already been shown in tables 1 and 2. The 
year 1929 (the earliest shown in subsequent detailed tables), was a 
peak year in imports from the world as a whole, as well as from the 
United States. 

11 
• 

The total Chilean import trade, which in 1929 amounted to 1,618 
m1llion gold pesos (197 million dollars), decline.d in 1932 to 214 million 
gold pesos (26 million dollars), or 13 percent of its 1929 value. There
after it recovered, in 1938 reaching 499 million gold pesos (103 million 
dollars), or 31 percent of the 1929 peso figure (52 percent in terms of 
d:>llar value). Preliminary reports indicate that total Chilean im
ports in 1939 were valued at 411 million gold pesos (85 million dollars). 
Imports in the 4 months January-A~ril1940 amounted to 148 million 
gold pesos (30 million dollars), as compared with 129 million gold 
pesos (27 million dollars) in the same period of 1939. 

Although the value of all commodity groups was lower in 1932 than 
in 1929, the most significant declines took place in imports of textiles 
and manufactures and in imports of the products of the heavv indus
tries, such as metallurgical products, machinery, and transport mate
rials and al'cessories. In the period following 1932, these groups did 
not make up, in terms of value, as large a part of their previous losses 
as did the total import trade. In part this may be attributed to the 
efforts of Chile to develop domestic manufacture. In 1938, transport 

,..=, ~~~;:~~~~·;~ ~~w:- be mueh higher if the pric a were oooverted to dollars, becau,e or the devalua. 

58:!tn"-H-9 
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materials an? accessories ~creased to 17 perc.ent of total imports, as 
~om pared ~th 6. percent m 1937, and became the most important 
1m port classificatiOn; the share of every other group declined. 
Valu~ price, andquantum indexes of Chilean imports for the period 

1~24-38 are shown in table 4. These indexes show that the decrease 
in the gold-peso value of imports into Chile after 1929 was a result 
primarily of the decline in the quantity of goods imported and sec
ondarily, of th~ decline ~n the gold-peso prices of such goods~ In 
1933, gold-peso 1mport prices were less than one-half of those in 1929, 
while the quantum of imports had declined (irregularly) to about one
fourth. The recovery in the gold-peso value of Chilean imports after 
1933 is attributable more to increases in the quantity of goods im
ported than to variations in the gold-peso·price. In·1938, Chilean 
gold-peso import prices on the average were about 54 percent of those 
in 1929,17 and the quantum of imports was more than 57 percent of 
that in the same year. . · 

TABLE 4.- Chile: Value, price, and quantum indexes of imports, 1924-38 t 

Imports, index of- Imports, Index of-

Year Year 
Value Price Value Price 
(gold (gold Quantum (gold (gold Quantum 

pesos) pesos) pesos) pesos) 
r----

1924.. ••••••••••••••• 101.6 98.7 93.4 1932 •••••••••••••••• 19.9 70.5 28.3 1925 ________________ 
112.6 111.1 100.5 1933 ...• ,----------- 16.9 48.4 35.0 1926 ________________ 
120.1 99.6 120.6 1934 •••• ------------ 19.9 45.2 44.1 

1927 •••••••••••••••• 100.0 100.0 100.0 1935 •••• ------------ 27.5 41.8 65.8' 1928 ________________ 
111.5 102.5 108.8 1936.. _______ ; ______ 32.3 43.0 75.1 1929 ________________ 
150.7 107.0 140.8 1937 ________________ 40.0 55.2 72.5 

. 1930 ••• ~------------ 130.5 101.7 128.3 
1938 ________________ 

46.8 57.7 81.0 
1931. ••••••••••••••• 65.8 96.6 68.1 

11927=100. Original base for the quantum index is 1927"'"29. The indexes of value and price refer to pesos 
of 6 pence gold, and are not to be taken as reflecting llCcurately changes in dollar values, especially because 
of the devaluation of the dollar in 1933-34. The calculatiun covers 73 items in 5 groups. 

Source: Leagne of Nations, ReoietD of World Trade, 1938,. p, 70, 

Exports from Chile. 

Composition.-Chilean exports, by groups, principal subgroup::, and 
commodities, in spedfied years, 1929 to 1938, are sho"'n in gold pesos 
in table 5 and in dollers in table 6. For almost every group and. 
individual commodity shown in table 6 there was a sharp drop m the 

• dollar value of exports between 1929 and 1 !:!32, cam-ed in considerable 
part by lower prices. The greatest percentage decrease was in the 
dominant group, mineral products. 

Nearly all groups showed a conspicuous increase in 1937 over 1932, 
and for a few groups-agricultural products, specie and precious 
metals, beverages and liqueurs, and textiles and products-the values 
m 1937 exceeded those in 1929. The dollar value of exports of mineral 
products in 1937 was seven times as great as in 1932, but even so, it 
failed to 1ecover the share of the total trade which it held in 1929. 
Exports in practically all classifications, however, declined consider
ably in 1938. For the major g-roups, the ratios of the dollar value of 
exports in 1938 to that in 1929 were as follows: Mineral products, 
45 percent; animals and animal products, 83 percent; agricultural 
products, 112 percent; and· foodstuffs, 60 percent. · 

11 If the price Index were converted to a dollar basis, this ratio would be much higher, berause of the de-
nluation of tb& dollar in 1933-34. . · 
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The trade position of Chile depends principally upon world demand 
{or and world prices of its minerals. Exports of these have shown 
wider fluctuations than total exports. In 1929 they were valued at 
247 million dollars, and formed more than 88 percent of total exports. 
CoinCident with the decline in world demand for raw materials, the 
value of mineral exports in 1932 declined to 23 million dollars, and the 
proportion of total exports represented by minerals dropped to 66 
percent. The value of mineral exports subsequently recovered to 
195 million dollars in 1937, or 79 percent of total exports. Notwith
standing the decline in total exports in 1938, exports of minerals in 
that year,amounted to 110 million dollars, or 78 percent cf the total. 
Copper bars (electrolytic, standard, or blister) and sodium nitrate 
and iodine account for practically all of Chile's exports of minerals. 

TABLE 5.-Chile: Exports,' by commodity groups, principal subgroups, and com molli
ties, in Bpecified years, 1929 to 1938 

[Value in thousands of pesos of 6 pence gold] 
~ 

Commodity group, subgroup or commodity I 1929 1932 ,1936 1937 1938 • 

Grand total .•••••••••••••••••••••••••••••••••• 2, 293,726 290,494 562,269 947,589 682,868 

Mineral products .•.•••••••••.••••••••••••••••••••••• 2, 025,727 191,455 415,779 752,635 534, 32& 

oresc~~~~~:~r~t;r~~?:Wia8fii;;;;·J)iiStilr ::: l~:~~ ~tl:: ::m ~~:~ 
Iron ore; crude.............................. 15,431 3, 877 11,592 12,636 13,478 

Nitrate andio<line •----------·-·············---· 1,046,311 57,709 158,491 189,582 152,731 
Agricultural products................................ 101,153 25.236 64.318 73,698 66,'756 

~E~~~~;t~~~:::::::::::::::::::::::::::::: i~: ~ t ~ ~:!~ ii: ~~ ii:: 
Oats _____ •••••••••••••••••.••••••.•.••••••••. 14,494 I, 520 5,137 8, 006 5, 680 
BarleY-----··················---------------· 22.012 2, 773 5, 672 7, 232 10,693 

Fruits, tubers, and pot herbs ----·------------· 19,734 7, 998 10,243 10,662 10, 192 

~~~ua~~!~.---~:::::::::::~::::::::::::::::::: ~:it~ ~: ~ 2. 833 3, 548 4, 053 
. Peaches, dried, pitted....................... 4,090 1, 112 ~: ~ u~~ 1

' ~~ 
Animal!i and animal products, including fish and 

game.-----···························- .. ·······---
Wo,,l and other textiles of animal origin, crude ••• 

Sheep's wool, WIIShed and unwiiShed '-······ 
Leather and other auimal matter, crude ••••••••. 

Hides and skins, not tanned.-----·-········· 
Tripe and fats, in briBe, in wooden containers. 

Foodstul!s ...... _ .............. '"--------------······ 
Meats, including jerked and salted meats .••••••• 

Meats, frt>sh and frozt>n .......•••.•••.••••••• 

spe~~~~~· :~~o~ ::::~is.~~-~-~-~:::::::::::::::: 
Gold and platinum, unwrought, and gold coins •. 

Natural~~~1~c~5 o~r~~~~~andtor~siS::::::::::::::: 
~:ft'~sp~~tu!~u~~::::::::::::::::::::::::::::: 
.. !i~llallftJus manufactured products ••••••••••••••• 
r••tiles and products_ .... -------···········-----·--lachinPry, e<x.'l'ssori<'S, and tools ___________________ _ 

88,766 
56,677 
56,255 
21,535 
17,139 
(') 

41,505 
24, 8?9 
24,493 
12,338 

978 
965 

(I) 
12,609 
3, 763 
6, 337 
5. 592 

734 
2,541 

'fran<port mat~rials and acressories (rsilway, marine, 

~~~l~~i.~~~1~~~i:~~:::::::::::::::::::::::::: ~: ~ 

35,460 
24,937 
24,711 
7,290 
5,022 
1,826 

16,496 
11.427 
11,298 
2,191 
8,695 
8.325 
8,078 
1, 617 
1,526 
3,694 
2.183 

542 
1, 261 

47,809 
26,959 
25.447 
15,897 
11,886 
2,680 

11,493 
4,367 
4,295 
3,224 

13,491 
12,876 
11,468 
2,855 
1. 991 
1. 243 
l, 755 

813 
188 

159 
376 

(7) 

74,442 
45,518 
43,18.5 
24,313 
18,881 
4,527 

16,753 
7,618 
7, 525 
5,012 

14.217 
14.030 
10,83/i 
5,202 
4.838 
1, 774 
2,142 

789 
3M 

267 
426 

:10 

43,565 
27,302 
25,346 
11,929 
8,483 
2,939 

14.810 
6,8fJ6 
6, 756 
4,160 
8,138 
8,132 
4,200 
5,447 
4,510 
2,069 
1,981 

489 
365 

221 
1ti8 
13 

d~,f.,~~orts or Chilean products and nationalized products. Valnes are f. o. b. frontier, excluding expor' 

.,:. ~~~~:~<;'~~t~~r~o~=~~n~~~~~ble ace those given in tbe Chilean export statistics for 1938. Groupil 
1 Also pur~ m•tals, • 
• l'rineipally ni!~ate. 
• l'rinei(Jally unwashed wool. 
• :\ot shu,.'n s.·pllnlt.dy, 
' U:s.s than .'iltO. , 

Source: Compiled by the United Sta~ Taritf Commis.<ionlrom .4ntJ.4rloF.dadiotico d. Ia Ptpitblic~ IU (.'!1.1,. 
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TABLE 6.-Chile: E:cports,l by commodity groups, principal 8ubgroup11, and com-
. modities, in specified years, 1929 to 1938 

(Value in thousands of U. S. dollars] 

1929 1932 1936 1937 1938 (1 peso of 6d . (1 peso or 6d. (1 peso of 6d. (l peso of 6d. (1 peso of 6d. 
gold =$0.1217) gold=$0.1217) gold=$0.2060) goJd,.$0.2060) gold=$0.2060) Commodity group, subgroup, 

or oommodity 1 
Per· Per- Per- Per- Per· Value cent of Value cent of Value cent of Value cent of Value cent of 
total total total total total --------------

Grand total ............ 279,146 100.0 35,353 100.0 115,827 100.0 195,203 100.0 14Jl,669 100.0 = = --= Min~ral products ........... : 246,531 88.3 23,300 65.9 85,650 73.9 155,043 79.4 110,071 78.2 Ores, crude, or simply 
worked 1_ .............. 118,848 42.6 16,139 45.7 52,268 45.1 115,118 59.0 78,005 55.5 Copper bars, electrolytic, 
standard, or blister ..... 112,655 4Jl.4 14,638 41.4 43,987 38.0 103,856 53.2 67,737 48.2 Iron ore, crude ........... 1,878 . 7 472 1.3 2,388 2.1 2, 603 1.3 2. 776 2.0 

Nitrate and iodine'-------- 127,3.36 45.6 7,023 19.9 32,649 28.2 39,054 20.0 31,463 22.4 
At:~~%~:~7:::.::::::: 12,310 4.4 3,071 8. 7 13,249 11.5 15.182 7.8 13,752 9.8 

4, 754 1. 7 990 2.8 6, 700 4.9 7,241 3. 7 6,423 4.6 
Lentils ................... 1, 229 .4 481 1.4 3, 939 3.4 4,116 2.1 3. 700 2.6 Cereals_ ................... 4, 531 1.6 567 1.6 3. 528 3.0 3,139 1.6 3,373 2.4 Oats ............ , ........ 1, 764 ,6 185 .5 1,058 .9 1,649 .8 I, 170 .8 Barley_ ................ ,. 2,679 1.0 337 1.0 1,168 1.0 1,490 .8 2,203 1.6 Fruits, tubers, and pot-

herbs .................. 2,4Jl2 .ll 973 2.8 2,110 1.8 2,196 1.1 2,1l99 1.5 Fresh apples ............. 419 .1 157 .4 584 .5 731 .4 835 .6 
Walnuts. __ -------------- 822 .3 245 . 7 644 .5 395 .2 WI .3 - Peaches, dried, pitted ... _ 498 .2 135 .4 262 .2 324 .2 188 .1 Animals and lllli.rna.l prod-
nets, including fish and 

10,803 J!8Dl6 ..... -- ------·----- -- 3.9 U16 12.2 9,849 8.5 15,335 7.9 8,974 6.4 'W ool and other textiles of 
animal oritdn, crude ... 6,898 2.5 . ,035 8.6 5,553 4.8 9,377 4.8 5,624 4. 

8':N'~:~h~d ~~~~~~- 6,846 2.5 3,007 8.5 5,242 4.5 8,896 4.6 5,221 3. 
·Leather and other lllli.rnal 

matter, crude .......... 2,621 .9 887 2. 5 3,275 2.8 5,009 2.6 2,457 1. 
Hides and skins, not 

2,086 611 tauned ---------------- • 7 1.7 2,449 2.1 3,889 2.0 1, 747 1. 
'L:ipe and fats, in brine. 

in wooden containers ... (6) ---Ts 222 .6 552 .5 932 .5 606 
2: Foodstuffs ................... 5,051 2,008 5. 7 2,368 2.0 3,451 1.8 3.051 

Meats, including jerked 
3,022 1,39! 900 and salted meats ....... 1.1 3.9 .8 1, 569 .8 1. 414 I. 

Mea~ fresh and frozen .. 2,981 1.1 1,375 3.9 885 .8 1,550 .8 1, 392 1. 
Starch, our (or 111eal), and 

1, 501 .5 267 .8 664 .6 1,032 857 waste •• --··------------ • 5 
1: Specie and precious metals ... 119 ,1 1,068 3.0 2, 779 2.4 2,929 1.5 1,676 

Gold and platinum, un-
(7) 1,013 2.9 2,890 1, 675 1. wrought, and gold coins. 117 2,653 2. 3 1.5 

Gold bars or ingots ....... (I) _ ....... ___ 983 2.8 2,362 2.0 2,232 1.1 867 
Natural products of waters 

and forests ............... 1, 535 .5 197 .6 688 .5 1,072 .5 1,122 
Beverages and liqueurs ....... 458 .2 186 .5 410 .4 997 • 5 929 
Chemical products .......... _ 771 .a 449 1.3 256 .2 365 .2 426 
Miscellaneous manufactured 

products ..... __ ..... ___ .. 6111 .2 266 • 7 362 .3 441 .2 4Jl8 
Textiles and products .... ____ 89 n 66 .2 167 .1 163 .1 101 
Machinery, acceSsories, and 

309 15.1 39 79 (7) (7) tools._ ................... .1 .4 .1 75 
Transport materials and ac-

· cessories (railway, ma. -rine, aircraft, and automo-

:l 177 (7) 55 (I) 46 (7) tive). __ ------------------ 175 .5 33 
Metal manufactures, n. e. s __ 312 107 .3 77 .1 88 .1 35 (1) 
Tobacco, manufactured ...... 3 (I) (T} (8) (7) 4 (') -3 (') 

I Eiports of Chilean products and nationalized products. Values are f. o. b. frontier, excluding export 
duties. 

a Classifications employed in this table are those given in the Chilean export statistics for 1938. Groups 
are ranked according to value in 1938. 

• Also pure metals. 
• Principally nitrate. 
• Principally unwashed wool. 
• Not shown separately. 
I Less than one-tenth of 1 percent. 
• Less than 500. 

Source: Compiled by the United States Tariff Commission from Anuario Etladistico dt la Republica de 
CAlk. 
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A notable trend in Chilean mineral exports has been the shift in the 
relative importance of copper and nitrate. This trend is not a recent 
one; it dates from the World War of 1914-18 and the development of 
the synthetic-nitrogen process in consuming countries. In the period 
1900-1913, nitrate accounted for 75 percent of all Chilean exports, 
while copper constituted only 5 percent; in the period 192o-31, the 
share of nitrate was 55 percent and that of copper was 25 percent. 
In 1929, copper, although still below nitrates in value, had grown to/ 
two-fifths of total Chilean exports. Although the value of exports of 
copper dropped to 15 million dollars in 1932, they maintained their 
percentage position. In 1937 exports of copper advance<Lto more 
than one-half of total exports and to two-thirds of exports of minerals, 
but in 1938 (when the value was 68 million dollars) they declined to 
48 percent of total exports, 

Nitrl},te and iodine, 18 on the other hand, declined in value from 127 
million dollars in 1929 to 7 million dollars in 1932, and were approxi· 
mately 20 percent of all exports in the latter year. Some recovery in 
percentage of trade took place in 1936, but in 1938, when exports of 
nitrate were valued at 31 million dollars, they accounted for little 
more than one-fifth of total exports, and less than one-fourth of all 
mineral exports. The nitrate industry was made a state monopoly in 
1933. In 1935 Chile entered into international agreements with 
respect to the production and distribution of copper and nitrates. 
In the case of nitrates, a 3-year agreement was made with producers of 
synthetic nitrogen. . 

Two groups-animals and animal products (exclusive ·Of meats), 
and agricultural products-have alternated as second or third in 
Chilean exports in recent years, and both have gained in percentage 
of total exports; their combined value, however, continues to be 
small compared with that of mineral products. The value of exports 
of animals and animal products ranged between 4 million (1932) and 
15 million dollars (1937), and the share between 4 percent (1929) and 
12 percent (1932) of all exports; in the years 1936-38 the share declined 
from 8 to 6 percent. Exports of agricultural products, which varied 
between 4 percent (1929) and 11 percent (1936.), were about 10 percent 
of total exports in 1938. Values ranged from 3 million (1932) to 15 
million dollars (1937); the 1938 figure was more than one-tenth greater 
than that of 1929. 

Sheep's wool accounted for approximately two-thirds of the exports 
included in the animals-and-animal-products classification in the 
decade 1929-38. If meats, which in the Chilean export classification 
appear in the foodstuffs group, should be added to the animals-and· 
animal-products group, that group would constitute a greater percent. 
age of total exports in most years in the period 1929-38 than did 
agricultural products. Meats, however, formed a smaller percentage 
of Chilean exports in 1938 than in 1929, whereas foodstuffs in general 
constituted a somewhat larger percentage. The chief agricultural 
commodities exported from Chile are legumes {lentils, beans, and 
chickpeas), cereals (oats and barley), and fruits, tubers, and greens; in 
1937 these products accounted for nearly .nine-tenths of all exports 
listed in the agricultural group. 

1 Mostly nitnte. Iodine is a byproduct of the nitnte industry, 
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The small ratio which exports of agricultural and pastoral products 
and foodstuffs bear to total Chilean exports, and Chile's substantial 
imports of these commodities, have been of concern to the Chilean 
Government; efforts have recently been made to diversify the agri.,. 
cultural economy and to promote more intensive cultivation of those 
agricultural commodities now produced. 

Commodities other than mineral, agricultural, and pastoral have 
usually represented very small proportions of total exports from 
Chile. They include specie and precious metals; natural products of 
waters and forests; beverages and liqueurs; miscellaneous manufac
tured products; chemical products; textiles and products; metallur
gical products; machinery, accessories, and tools; railway, marine, 
aircraft,· and automotive materials and accessories; and manufactured 
tobacco. In 1929 all these groups combined constituted less than 2 
percent of the total value of Chilean exports. In 1932, because of the 
decline in exports of minerals, they were nearly 8 percent of the total, 
but by 1938 the proportion had declined to little more than 3 percent. 
In absolute value, exports of these products dropped from 4.5·million 
dollars in 1929 to 2.7 million in 1932, and rose to 4.8 million dollars 
in 1938. ~Exports of specie and precious metals showed a continuous 
absolute increase until1937. The increase in the production and ex
port of gold has been an important factor in the Chilean economy. 

Quantities, values, and unit values of selected exports from Chile, 
in specified .years, 1929 to 1938, are shown in table· 7. Exports of 
copper bars, the leading Chilean export during each of the years 
except 1929, declined sharply, in both quantity and value, in 1932 as 
compared with 1929. Thereafter they increased, the quantity in 
1937 being about one and one-fourth times that in 1929, although 

· the dollar value was only about nine-tenths of that in 1929. In 1938 
exports of copper bars declined in quantity, although they were still· 
considerably larger than in 1929; dollar values were only about three
fifths those in the latter year. Exports of copper ore were significant 
in 1929, but were unimportant in subsequent years (see table 7). 

Chilean exports of iron ore, which amounted to 1.8 million long tons 
in 1929, declined to less than 200,000 tons in 1932. In the period 
1936-38 they steadily increased, annual average exports in the 3 years 
amounting to about 1.4 million tons. 

·Exports of nitrate in 1929 amounted to more than 2.8 million long 
tons. After a decline to 240,000 tons in 1932 they recovered mark
edly, but in 1938 were less than three-fifths in terms of quantity, and 
only one-fowth in dollar value, of those in 1929. 

In eaclr lear of the period 1936-38, exports of oats from Chile 
(in tel'IIll.i o quantity) exceeded those in 1929. Exports were largest 
in 1937. Dollar values, however, were considerably lower than in 
1929, except in 193.7 when they nearly reached the 1929level. Chilean 
exports of barley in recent years have been almost as great as or greater 
than those in 1929; in 1938. they exceeded the quantity in 1929 by 
nearly one-half. Exports of sheep's wool in years prior to 1939 dis
played less variation in quantity than any other Chilean ~xport com
modity mentioned, although dollar values fluctua!ed considerably. 

Destination.-Tbe principal markets for Chilean products sold 
abroad in 1938, with the share of the value of total exports taken by 
each (as recorded in official statistics), were the United Kingdom, 
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22 percent; the United States, 15 percent; Gennanyf 10 percent; -
and Belgium, 8 percent. Other purchasers in 1938 inc uded France, · 
Italy, Sweden, Japan, and Argentina. The percentages given above 
do not include purchases of nitrate, iodine, and certain other com
modities/9 which accounted for more than 22 percent of all Chilean 
exports in 1938 (see table 9). The value of exports of nitrate and 
iodine in recent years has not been included in the statistics of trade 
with specific countries; it is impossible, therefore, to give an accurate 
indication pf the geographic distribution ofChilean exports. Exports 
to selected countries, in specified years, 1929 to 1938, are shown in 
gold pesos in table 8 and in dollars in table 9.20 More detailed data 
for 1937 ar~ shown in table 10. 

TABLE 7.-Chile: Exports of selected commodities, in specified years, 1929. to 1938 

Commodity 1929 I 1932 1936 1937 1938 

Quantity 

Copper bars, short tons ••.•••••••••••• --~-- 339,844 132,189 263, '?12 422,455 385,056 
Copper ore, sbort tons ..................... 116, 773 6, 852 7,164 24,861 5, 769 
Iron ore, long tons ......... c .............. 1, 787,258 195,855 1, 328,351 1, 449,461 1, 546,072 
Sodium nitrate, long tons .................. 2,851,162 ZJ9, 545 1, 265,972 1, 582,588 1, 547,968 
Oats, 1,000 bu ............................. 3, 214 873 3,317 4,171 3,620 
Bnrley, 1,000 bu ........................... 2.383 910 2,236 2,039 3,493 
Wool, sheep's, 1,000 lb. (gross w.eight) ...... 23,449 25,040 ID,970 26,686 21,487 

Value (1,000 U. B. dollars) I 

g~gg:~ !~~:::::::::: ::::::::::::::::::::: 112.655 14,638 43,987 103,856 67,737 
3,348 52 64 269 59 

Iron ore ................................... 1,878 472 2.388 2,603 2, 776 
Sodium nitrate ............................ 117,645 5,361 29,153 3t,312 29,160 
Oats ....................................... \, 764 185 1,058 1,649 1,170 

~a~~siiiietii~:::::::::::::::::::::::::::: 2.679 337 1,168 1,490 2,203 
6,848 3,007 6,242 8,896 li, 221 

Unit value (U.S. dollars) 

Copper bars,-short tons .................... 331.49 110.74 166.80 245.84 175.91 

~~~~~~~~~h~~s~~·:::::::::::::::::::: 28.67 8.83 8.87 10.80 10.17 
1.05 2. 41 1. 80 1.80 1.80 

Sodlul!l nitrate, long tons .................. 41. Zl 22.38 23.03 21.68 18.84 
Oats, bu ................................... • 549 .212 .319 .395 .323 
Barley, bu ................................. 1.12 .370 .522 • 731 .631 
Wool, sheep's, lb. (gross weight) ........... .292 .120 .250 .-335 .243 

I Converted at values shown in table 6. 

Source: Compiled by the United States Tarltr Commission from Anuario Eltad£8tU:o de Ia RepllbiU:a dl 
Chile and Estad18tica Cllilma. . 

In 1936 and 1937 the United States took approximately 20 percent 
of all Chilean exports, exclusive of nitrate and iodine. In 1938, its 
share dropped to less than 16 percent. The value of United States 
purchases in these years ranged from 22 million {1938) to 44 million 
dollars (1937).21 Since most of the Chilean coppt'r is exported to the 
United States for refining and export (principally to Europe and 
Japan), the United States, as an ultimate market for Chilean products, 

11 Betrinnin~ JB~uary 1, 1938, all shipm~nts of copper bars, the di'Stinatlon of which is not known at the 
time ot embarkatwn, as well liS all shtpments of sodium nitrate, sodium sulphate, iodine, and guano, are 
Included under th~ heading "To order" (table 8). 

11 For 1~:29 and 1~32, etports of nitrates are included in the country figures. 
11 -~ oompanron of the trade with individual countries in 193&-38 with that in 1929 and 1932 is not prac

~caJ:~v~i:~~~::rJ:S~93tt-38 the value of nitrate and iodine tibipments was not included in the expone 
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is less important tban appears from these statistics. This is offset in 
large part, however, by exports to the United States of nitrates, which 
are not recorded in the geographic distributiou of exports from Chile.~2 

TABLE 8.-Chile: Foreign trade with seiected countries, in specified years, 
1929 to 1938 

(Value in ~ousauds of pesos of 6 pence gold) 

Country 1929 

Exports to ._ 
All countries.---------------······---- 2, 293,726 ---

UNITED STATES .•...••••••••• 582,470 
United Kingdom •••••••••••••••••• 306.464 
Oerm8Dy .•• "-----------·---------- 197,711 
Japan .•••.•• ····--- _____ ---- .••••. 11.947 
Italy------------------------------ 40,959 
France •..• ------------·----------- 1'10,592 
All other .. ------------------------ 255,596 
To order •- ....... ------------·--· 757,987 
Nitrate and iodine ................. (') 

---Imports from .__ 
All countries.......................... 1, 617, 564 

UNITED STATES ............ .. United Kingdom _________________ _ 
Germany _________________________ _ 

Japau ••••• -----------········----
Italy-- ---------------------------
France .. --------------------------
All other •-------------·----------. 

520.523 
281i.042 
249,948 
12.430 
52. 594 
71.003 

425,024 

1932 

290,494 ---
76,799 
91,431 
39,935 

253 
12,236 
13,486 
54,929 
1,425 

(4) 

---
213,786 

49,413 
27,535 
31; 540 

1, 204 
. 7,261i 

10,056 
86,772 

1936 

562,269 ---
109,450 
91,973 
54,365 
8,420 

24,510 
33,720 
67,719 
13,621 

1158.491 
= 

346,733 

87,973 
45,507 
99,662 
9. 937 
5, 358 
6, 737 

.91, 559 

1937 

947,589 ---
213,402 
185,233 
90,232 
14.948 
43,241 
46,945 

134,395 
29. 6ll 

i 189. 5-<i2 

428.866 

12., 748 
46,741 

111,666 
11,097 
8,189 
8,006 

118,419 

I Exports of Chilean products. Valu~s are f. o. b. frontier, excluding export duties. 
I Includes trade with tbe following countries: 

Pesos 
E.rporta to- (1 ,()()0) Imports/rrYm-

Belgium................................. 53, 213 
Sweden ...... ------------·--------------C 21,021 
Argentina ... --------~-----·------------- 10,068 

1938 

682,858 ---
107.334 
148,742 
68,402 
10,591 
71.560 
30,744 

1!19, 487 
17,267 

1152, 731 
=== 

498,957 

138,933 
50,570 

128,804 
12,518 
13,362 
9, 911 

1144,859 

Pesoa 
(J,()()Q) 
29,033 
22,467 
21,749 
8, 630 

• Included in the total, hut not included in data for individual countries. Beginning January 1, 1938, all 
shipments of copper bars, the destination of which is not known at the time of embarkation, are included 
under the heading "To order." 

4 Exports of nitrate and iodine valued in 1929 at 1,046,311,471 pesos ($127,336,106), 8Dd in 1932 at 57,708,768 
pesos ($7,023,157), are distributed among the various countries. 

I Imports for consumption. Values are c. i. f. 
• Includes a negligible amount of Slllvage (de naufragio) for which no cotmtry break-down is available. 

Source: Compiled by the United States Tariff Collllllission from Anuario Estadliltko de Ia Republica de 
Chile. 

Exports from Chile to the United Kingdom, which in the 3 years 
1936-38 rauged between 19 million (1936) and 38 million dollars 
{1937), increased from 16 percent of all exports in 1936 to nearly 22 
percent in.1938. 

Purchases of Chilean products by Germany in the period 1936-38 
c.onstituted approximately 10 percent of all exports. In value they 
varied from 11 million (1936) to 19 million dollars (1937). The 
share of France in the 3 years 1936-38 ranged from 4.5 to 6 percent, 
while that of Italy was about 4 percent.23 

Exports from Chile to other countries of Latin America ordinarily 
are not large. In 1937 they amounted to approximately 7 million 

n In 1939 United States imports of copper from Chile for smelting or refining and export amounted to 
13.ll million dollars; United States imports of sodium nitrate from Chile were valued atll.2milliondollars 
in that year. 

11 The value of exports to France, Italy, and Jap811 In 193~8 varied as follows: France, from 6.3 million 
(1008) to 9.7 million dollars (1937); Italy, from 5 million (1936) to 8.9 million dollars (1937); 8Dd Japan, from 
1.7 million (1936) to 3 million dollars (1937). • 



CHILE 123 

dollars, or less than 4 percent of total exports. Argentina wae the 
principal country of destination. 

TABLE 9.-Chile: For11ign trade with selected countrie£, in specified years, 
1929 to 1938 

[Value in thoUS&Dds of U. S. dollars) 

1929 1932 1936 1937 1938 
(1 peso or 6d. (1 peso or 6d. (1 peso of 6d. (1 peso of 6d. (1 peso of 6d. 
gold=$0.1217} gold=$0.1217) goUl.=$0.~) gold=$0.~) gold=$0.~) 

Country 

Per- Per- Per- Per- Per! 
Value cent of Value cent of Value cent of Value cent of Value cent of 

total total total total total 

------
Exports to 1 -

140,669 100.0 All countries ••••••••••••• 279,146 100.0 35,353 100.0 115,827 100.0 195.~3 100.0 ------------------
UNITED STATES_ 70.886 25.4 9, 346 26.4 22,547 19.4 43,961 22.5 22. 111 
United Kingdom ..... 37,297 13.4 11,127 31.5 18,946 16.4 38,158 19.5 30,641 
Gmnany ------------ 24,061 8.6 4,8110 13.8 11.199 9. 7 18, 5S8 9.5 14,0\ll Japan _____________ ... I, 454 . 5 31 .I I, 735 1. 5 3,079 1. 6 2,182 
Italy _______ ,--------- 4,985 1.8 1, 489 ;..2 5, 049 4.4 8,907 4.6 5, 677 
France_------------·. 17, 110 6.1 1.041 4.6 6, 946 6. 0 9,671 4.0 6,333 
All other ............. 31,106 11.1 6, 685 18.9 13,950 12.0 27.~5 14 2'24.fi14 ro order 1 ____________ 92.247 aa.t 174 . 5 2,SOG 2.4 6,100 T'" Nitrate and iodine ... (') (I) (') (1) 32,649 28.2 39,054 ~- 0 131, 46.1 

= = = =-= 
Imports from .._ 

100. 0 102, 785 All countri~s---------·--- 196,81>8 100.0 26,018 100.0 71,427 100.0 88,346 ------------------
UNITED STATES. 63,348 32.2 6,014 23.1 18,123 25.4 25,69S 29.1 28,620 
United Kingdom ..... 34,811 17.7 3. 3!\1 12.9 9, 374 13.1 Y, 629 10.9 10,417 
Oerm(\ny -------··--- 30,419 15.4 3, 838 14.7 20.530 28.7 23,003 26.0 26. 534 
Japan ................ 1, 513 .8 147 .6 2,0>7 2.9 2. 2S6 2.6 2. 57Q 
Itnly ----------------- 6,401 3.2 884 3. 4 1,104 1.6 1, 6~7 1.9 2, 752 
France ... ---------- .. 8, 641 4. 4 l, 2"..4 4. 7 1,388 1.9 1,649 1.9 2.042 
All oth~r '------------ 51, 725 26.3 10, 560 40.6 18,861 26.4 24,394 27.6 I 29,841 

• Exports or Chilean produrts. Values are f. o. b. frontier, excluding export duties. 
I Includes trade with tbe following cotlntrios: 

--
15.7 
21.8 
10.0 
1.6 
4.0 
4. 6 

17.5 
2.5 

22.( 
= 

100.0 --
27.8 
10.2 
25.8 
2.5 
2. 7 
2.0 

29.0 

U. S. dollar8 Percml U. S. do1larr Ptret'lll 
Exporltt&- (1,000) oflotal Imporl.lfrom- (1,000) oftotal 

Bell!ium ....................... 10,962 7.8 Prru .................... ---- 5.981 5.8 
Sweden • -----------------··-- 4, 330 3.1 Denmark •• ------------··---- 4, 628 4. 5 
Argentine...................... 2,074 1. 5 Argentina .. ---------·--·----- 4, 480 4. 4 

Sweden ...................... I, 778 1. 7 

• Included in the total, but not included in data for indhoidual countries. Bc,.ai.nning January I, 1938, 
1111 shipments or copper bars, the destination or which is not known at the time or embarkation, are included 
under the hPading "To order." 

• Exports or nitrate and iodine valu~d in 1929 at 1,046,311,471 pesos ($127,336,106), 1111d in 1932 at 57,708,768 
pesos ($7,023,1.57), are distriburod among the various countries. 

1 Imports for consumption. Values are c. i. f. 
• Includes a negligible amotlnt of salvage (de naufragio) for which no collntry break-down is available. 

Source: Compiled by the United States TariJI Oommission from Anuario Estadbtico de Ia lltp(l.bli:a de 
ChiU. 

Exports of nitrate and iodine (not recorded by countries of destina
tion) in 1936 and 1937 accounted for 28 percent and 20 percent 
respectively, of all Chilean exports. It is reported that in 1936 and 
1937 the principal markets for nitrate were, in the order named, the 
United States, Egypt, Germany, and the United Kingdom. In the 
period 1935-37, the United States and the United Kingdom occupied 
first and second place, respectively, as destinations for Chilean mineral 
products other than nitrate and iodine. In 1937, the United States 
took approximately one-fourth of the value of such products, and the 
United Kingdom approximately one-fifth. The United Kingdom 
was the principal market for electrolytic copper bars (refined), while 
the United States led in the purchase of standard copper bars (un
refined). All Chilean exports of iron ore go to the United States; 
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the United States also is the leading purchaser of Chilean gold ores 
and gold concentrates. Bolivia ranked first in 1937 .as an importer 
of Chilean coal.24 • 

T AliLE 1 0.-Chile: Foreign trade, by geographic areal.! and principal countries, in 1997 

[Value in thousands of U. S. dollars] 

Exports 1 
(1 peso of 6d. goJd..,$0.2060) . 

To-

we~m:¥~isC¥~"¥Es ... .. 
Canada .................. . 
Argentina ............... . 
Cuba ................... .. 
Peru .................... . 
Bolivia ................. .. 
BraziL .................. . 
Ecuador ................. . 
Uruguay .• --------------
All other Western Hemi· 

sphere countries .... --~-

Total .................. . 

Europe: · 
United Kingdom ........ . 
Germany ................ . 
France .................. . 
Italy_ .................. .. Belgium .. ______________ _ 
Sweden ................. .. 
All other European coun-

tries ............ ----.. .. 

Value 

43,961 
9 

2,310 
1,381 

989 
675 
639 
352 
216 

614 ---
61,146 

38,158 
18,588 
9,671 
8,907 

11,746 
7,401 

1,319 

Perrent 
of total 

22.5 
(1) 

1.2 
.7 
.5 
.4 
.3 
.2 
• 1 

.3 ---
26.2 

19.6 
9.6 
4.9 
4.6 
6.0 
3.8 

.7 

Total ................... ~~ 
Asia: 

Japan.................... 3,079 1.6 
.All . other Asiatic conn· . 

tries.................... 23 (1) 

--r--
Total................... 3,102 1.6 

Africa........................ (I) 

Oceania .................... :. 12 (4) 

'Nitrate and iodlne............ 39,054 20.0 
On consignment (to order).~- 6, WO 3.1 

= 
Grand totaL.......... 195,203 100.0 

Imports•' 
(1 peso of 6d. gold •$0.2060) 

From-

WeStern Hemis&here: 
UNITED TATES ••••• 
Canada ................... 
Peru.--------------------

~!~~~~~::::::::::::::::: 
BraziL ................... 

~~~~~:::::::::::::::::: 
Mexico ............ -...••• 
All other Western Heml· 

sphere countries ...••••. 

TotaL .................. 

Europe: 
United Kingdom ........ . 

~:ar:::::::::::::::::::: 
ltaly ......... "-----------
Belginm-Luxemburg ... .. 
Sweden .................. . 
Netberlands ....... ~------
Swit~erland ............. . 

Value 

25,698 
543 

7,159 
3, 796 
1,168 

896 
693 
575 
470 

473 ---
41,471 

= 
9,629 

23,003 
1,649 
1,687 
1,923 
1,055 

629 
480 

Percent 
of total 

29.1 
.6 

8.l 
4.3 
1.3 
1.0 
.8 
.7 
.6 

.6 ---47.0 
= 

10.9 
26.0 
19 
1. 9 
2.2 
1.2 
.7 
.8 

.All other European coun· 
tries.................... 1,153 1.3 ---Total................... 41,208 46.6 

.Asia: 
Japan.................... 2, 286 2.6 
British India............. 1,058 1.2 
All other Asiatic conn· 

tries.................... 171 • 2 
1------

Total.................... 3, 515 4. 0 
== 

Africa: 

~Tn:hiei . .i:irie&ii.oouii: 640 

tries.................... 18 (4) 

.7 

---1-
Total................... 658 • 7 

Oceania: 
Java...................... 1, 407 
All other countries or 

Oceania................ 79 

1.'6 

.1 

Total................... 1, 486 1. 7 

"De naul':raltios" (Ship· 
wrecked, lost).............. 8 (4) 

= 
Grand total............ 88,346 100.0 

I Export values are f. o. b. frontier1 excluding export duties. Values in statistics are based on British 
gold pound; pesos are of 6 pence gold, naving been converted .by the Government to the British equivalent. 
This theoretical trade peso is conver!Rd at $0.2060 to U.S. currency. 

I Imports for consumption. Values are c. i. f., as declared by merchants. 
1 Less than $li00. 
• Less than one-tenth or 1 percent. 
Source: Compiled by the United States Teritf Commission from AnUGrio Eatadi&tico de lo Rep(l.blirolk 

CPiiu, 1937. 

II The discussions of e:rport commodities by countries of destination and of import commodities by conn· 
tries of origin are based on statistics furnished by the Division of Regional Information, U.S. Department of 
Commerce. Data for years subsequent to 1937 are not readily available. 
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Of animal products exported by Chile in the years 1935-37, Ger· 
many and the United Kingdom were the principal markets for sheep's 
wool, Germany and Italy for cattle hides, and Germany and the 
United States for sheepskms. 

Chilean agricultural exports in the period 1935-37 went largely to 
Europe. Germany was the leading market for oats, and the United 
Kingdom for barley; except in 1935, Belgium occupied second place 
in purchases of these two cereals. Germany was the first country 
of destination for exports of legumes (beans, peas, lentils), while 
Argentina and Germany were the leading markets for fresh and dried 
fruits and vegetables. Cuba, the United States, and Argentina, in 
the order named, took over three-fourths of all Chilean exports of 
garlic. Lumlwr in 1935-36 went principally to Argentina, Peru, and 
Bolivia; in 1937, however, the leading country of destination was 
Germany. 

Imports i~to Chile. 

Composition.-Chilean imports consist chiefly of textiles and their 
manufactures; unworked iron and steel and iron and steel manufac
tures; machinery, accessories, and tools; chemical products; miscel
laneous manufactured pt:oducts; and transport material and acces
sories. In 1938 these six groups accounted for more than three-fourths 
of all imports, and in 1929 for four-fifths. Imports into Chile, by 
groups and principal subgroups, in specified years, 1929 to 1938, 
are sho\\1.1 in gold pesos in 'table 11 and in dollars in table 12. · 

The variations in the value of Chilean imports during the decade 
1929-38 were more conspicuous in certain groups than in others. 
Capital goods, as might be expected,· varied more than consumer 
goods. The small imports of transport materials and accessories, 
metal manufactures, and machinery, accessories, and tools in 1932 
made the percentage shares of such groups as agticultural products 
and foodstuffs higher in that year than in other years shown in table 12. 
The changes in values from year to year were in some part the result 
of price fluctuations. ·In terms of dollar value, imports in all groups 
in 1938 were smaller than in 1929, but larger (in most cases far larger) 
thoo in 1932. In dollar value, the ratios of imports in 1938 to those 
in 1929 for the major groups were as follows: Textiles and manufac
tures, 32 percent; metal manufactures, 62 percent; machinery, acces
sories, and tools, 48 percent; chemical products, 64 percent; miscel
laneous manufactured products, 44 percent; agricultural products, 
80 percent; nonmetallic mineral products, 81 percent; transport 
materials and accessories, 81 percent; and foodstuffs, 48 percent. 

Except in 1938, the most important single Chilean import group in 
recent years was textiles and their manufactures. The value of 
imports of textiles ranged between 4.6 million dollars {1932) and 
48 million dollars (1929), and was 15.4 million in 1938. Imports in 
this classification amounted to 15 percl'nt of total imports in 1938 as 
compared with 25 percent in 1929. This decline is attributable in 
part to the growing importance of the Chilean textile industry. 
Fabrics ordinarily account for more than one-half of Chilean textile 
imports. The share of yarns, as well as that of raw cotton, increased 
substantially after 1929, but that of wearing apparel declined. 

In 1938 there was a sharp increase in imports of transport matelinl, 
wbith became the largest single import classification. By far the 
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greater part of the transport materials consists of automobiles parts 
and a.cc~sories:_ Imports of vehicles, which were 8_ percent (by value) 
of total Imports m 1929, reached a low of 1 percent m 1932, but in 1938 
again stood at 8 percent and amounted to 8.2 million dollar~. · 

TABLE 11.-Chile: lmporl8,1 by commodity groups, principal subgroups, and 
commodities, in specified years, 1929 to 1938 

[Value In thousands of pesos of 6 pence gold] 

Commodity group, subgroup, or commodity 1 1929 1932 1936 1937 1938 

---------------------------1------1------1---------------
Grand totaL ••••....••••••••••••••••••••••••• 1, 617,564 213,786 346,733 428,866 498,957 

Transport material and accessories.................. 176.055 3, 893 27, 072 24,624 84.845 
Vehicles, n. e. s., and components and spares'··· 134,423 3, Oi3 15, 778 19,476 40 001 

Textil.es and m~uiactures........................... 397, 747 37, 622 73, 689 73, 502 74: 943 
Tissues {fabncs)................................. 223,172 17,681 42,866 43,674 43,325 
YariJl!. .••.••.....••••••••••••••••••••••••••••••. 44. 279 11,121 21.456 21.579 22.091 
Wearmg appareL............................... 42,656 2, 148 3, 431 4. 041 4, 6i4 

Machinery, 8<'Ct'ssories, and tools.................... 230.289 20.674 52. 756" fiO. 409 64,991 
Cheilllcalproducts .................................. 154.621 39,541 43,502 53,683 58.114 
M Blackings,resins,andlndustrial!atsandoils. 61,337 17,1i2 16,300 20,997 22.247 

eta! Products ..................... :................ 155,519 17,090 44,411 61. 574 56,626 
Iron and steel, unworked........................ 51, 348 5, 362 19, 231 27,385 24, 208 

M
. Iron and steel manufactures..................... 67.801 7,475 15,702 19, 164 19.606 
IScellaneous manufactured products, n. e. s........ 179,975 23,159 33,227 41,984 46,495 
·Articles and iostruments for the sciences and fine 
ee~~t;ar.e~--ii&si!wBie;··8lid:--iD&.iiiii8Ctiiied.- a3, 618 s. 164 s. 946 u, s1a 
ston~s and earths.............................. 29,799 2, 963 6, 099 8,081 

7.625 
~rr!r!~~~~$~deart:liS:===================== ;~: ~~~ ~:: 5, ~~ 

Agri~:n~~rc:gg~;::.:~~~~~-~~~~~~~~~========= ~g:m 29.~ 21J~ 
Vegetable food products and stimulants......... 43,247 15,161 11,439 
Oleaginous raw materials of vegetable origin, 

crude.......................................... 2, 941 
Cereals.......................................... 16.466 

Rice......................................... 16,0.\0 
Raw textile materials of vegetable origin......... 1, 272 

Minerai ~~~~~c~8~=~~o:O=~~:.:::::::::: ~'!1oo 
Coal and fuel oiL............................... 54, 129 

Foo~t~&s~-~~~~-~~:~~~~~:::::~::::::::::::: ~:~J 
Sugar and derivatives........................... 55, 827 
Oils, edible"..................................... 21,373 

Animals and animal products, including fish and 
71,594 
62,200 
13,731 
5,859 

game ••••••...•••.•••••••••••...••••••••••••••••••• N ~~~e P=~~-ofwaieiSBiid"forestB::::::::::::::: 
Beverages and manufactured tobacco .••••••••••••••• 
Specie and precious metals •••••••••••••••••••••••... 564 

2,530 
7,280 
4,627 

376 
326 

14,223 
12,577 

81 
23.810 
17,359 
5,180 

2,665 
1,975 

819 
654 

3 

4,861 
4,424 
4. 336 
4.051 
2.803 

18.738 
15,653 

169 
16,827 
14,281 
1,490 

7.212 
3,939 
1,485 

551 
25 

1. 391 
798 

39,433 
15,532 

7, 564 
5, 295 
4.920 
8.174 
6,046 

33,214 
27,315 

163 
21,738 
17,065 
2,232 

14,710 
10.561 
3,345 

625 
76 

14,886 

6,930 
7,873 
1,119 

899 
37,592 
10,768 

9,049 
7,687 
3. 745 
6,469 
4, 792 

30.435 
27,403 
33,434 
24.939 
18.902 
4,121 

16.389 
11,306 
2.451 
• 879 

258 

I Imports for consumption. Values are e. i. f. 
I Classifications employed In this table are those given in tbe Chilean trade statistics tor 1938. Groups 

are ranked according to value in 1938. 
• Principal]y automobiles and accessories. 
• Not shown separately. 

J:J::ce: COlli_ piled by the United States Tarifi Commission from Anuario Eltadimco de la Reptlblico de 

Metal products (chiefly sem.i:finished and finiShed iron and steel 
products), imports of which ranged from 2 million (1932) to 19 
million dollars (1929), formed 9.6 percent of total imports in 1929, as 
compared with 11.3 percent (11.7 million dollars) in 1938. Imports 
of iron and steel manufactures, however, xemained fairly constant 
in their percentage of total imports. The .notable increase within this 
group was largely in unworked iron and steel. Imports of these 
products were 6.4 percent of the value of all imports in 1937 and 4.9 
percent in 1938, as compared with 3.2 percent in 1929; this change 
indicates the growth of Chilean manufacturi:Jig and the attempt 
to develop further the domestic fabrication of iron and steel. Approxi-
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I 
TABLE 12.-Chile: lmports,t b~ commodity groups, principal subgroups~ and 

commodities, 'n specified years, 1929 to 1988 

[Value in thousands of U.S. dollars] 

1929 1932 1936 1937 1938 
(1 peso or 6d. (1 peso or 6d. (1 peso <.>f 6d. (1 peso of 6d. (1 peso or 6d. 
gold=$0.1217) gold=$0.1217) gold=$Ul60) gold=$0.2060) gold=$0.ID60) 

Commodity group, sub· 
group, or commodity J Per· Per· Per· Per· Per•, 

Value cent Value cent Value cent Value cent Value C<lDt 
of of of of of 

total total total total total 

Grand total •••••••••••• [196, 858 100.0 26, 01S 100.0 71,427 100.0 88,346 100.0 102,785 100.0 

Transport material and ae-
21,426 10.9 1.8 5,577 7.8 6,073 5. 7 17,478 17.0 cessories ..•••••••••••••••••• 474 

Vehicles, n. e. s., and 
components and spares a 16,359 8.3 374 1. 4 3, 250 4.6 4,012 4.5 8,240 8.0 

Textiles and manufactures ••• 48,406 24.6 4,579 17.6 15, 180 21.3 15,141 17.1 15,438 15.0 
Tissues (fabrics) .......... 27,160 13.8 2,152 8.3 8,830 12.4 8,997 10.2 8,925 8. 7 
Yarns .................... 5,389 2. 7 1, 353 5.2 4,4al 6.2 4,445 5.0 4,551 u 
Wearing apparel. ........ 5,191 2.6 261 LO 707 LO 833 .9 963 .9 

Machinery, accessories, and 
2S,026 14.2 2, 516 9.7 10,868 15.2 12,444 14.1 13,388 13.0 tools ....................... 

Chemical products ........... 18,817 9.6 4,812 18.6 8,961 12.5 11,048 12.5 11,971 1L 7 
Blackings, resins, and in· 

dustrial fats and oils ••• 7,465 3.8 2,090 8.0 3,358 4.7 4, 325 4.9 4, ssa 4..5 
Metal products .............. 18,927 9.6 2,080 8.0 9,149 12.8 12,684 14.4 11,665 11.3 

Iron and steel, unworked. 6, 249 3.2 653 2.5 3,962 5.5 5,641 6.4 4,987 4.11 
Iron and steel manufac· 

tures ................... 8,251 4.2 910 3.5 
Miscellaneous manufactured 

3,235 4.5 3,948 4.5 4,039 3.9 

products, n. e. s ............ 21,903 
Articles and instruments 

11.1 2,818 10.8 6,845 9.6 8,649 9.8 9,578 9.3 

tor tbe sciencas and fine 
arts, etc~-----~~--------

Ceramicware, glassware, 
4,091 2.1 385 1.5 1,843 2.6 2,372 2.7 3,066 3.0 

and manufactured 
stone.s and eartbs ..... _ 3,627 1.8 361 1. 4 1, 257 1. 8 1, 665 1.9 1, 42S 1. 4 

Paper and cardboard ..... 3, 714 1. 9 1,179 . 4.5 1,092 1.5 1, 571 1.8 1,622 1.6 
Prepared stones and 

3, all earths .................. 1.6 159 .6 161 .2 287 .3 23 .2 
Tannery products, furs, 

1, 974 LO . . ~ and derivatives ........ 71 .3 127 164 • 2 185 .2 
Agricultursl products ........ 9, 706 4.9 3,606 13.9 5,611 7.8 8,123 9.2 7, 744 7.5 

Vegetable food products 
5,263 2.7 ,1,845 3,IDo and stimulants ......... 7.1 2,356 3.3 3.6 2, 218 2.2 

Oleaginous raw materials 
of vegetable origin, 

358 crude .................. .2 308 1. 2 1, 001 1.4 1, 558 1.8 1, 864 1.8 
Cereals ......... - ........ 2,004 1.0 886 3.4 911 1.3 1,091 1.2. 1, 583 1.5 

Rice ................. 1,953 1.0 563 2.2 893 1.3 1, 013 Ll 771 .8 
Raw textile materials of 

vegetable origin ........ 155 .1 46 .2 835 12 1, 684 1.9 1,333 1.3 
Cotton, raw, gi.n.l!.ed, 

(I) or unginned ........ _ ........... 40 .2 577 .8 1,246 1.4 987 LO 
Mineral products (mainly 

nonmetallic) ............... 7, 753 3.9 1, 731 6. 7 3,860 5.4 6,842 7.8 6, 270 6.1 
Coal and fuel oil ......... 6,587 3.3 1, 531 6.9 3,2'.!5 4.5 5,627 6.4 li,645 li.5 
Craft and navigating 

material ................ 150 .1 10 (f) 35 (I) 34 (I) 6.887 6. 7 
Foodstuffs ...... ____ ......... 10,728 5.5 2, 898 lLl 3.466 u 4, 478 5.1 5,138 5.0 

Su~&r and derivatives .... 6, 7Y4 3.5 2,113 8.1 2,942 4.1 3,515 4.0 3. 8\14 3.8 
Oils, edible ............... 2,601 1. 3 630 2.4 207 .4 460 .5 S49 .8 

Animals and animal prod-
uNs, i_ncluding fisb and 

8, 713 4.5 324 1.2 1, 486 2.1 3,030 3.4 3. 376 3. 3 game ..................... 
Live animals ............ 7, 5i0 3.8 240 .9 811 1.1 2,175 2. 5 2. 32\1 2.3 

Natural proclucts or waters 
an<llotVsts .. ____ .... ______ t.. 671 .8 100 .4 306 .4 689 .8 505 .5 

B~v\·ta~~s and manufactured 
tobacco ............. 713 .4 80 .3 113 .2 129 .1 181 .2 

SjX"cie and precious metalS:· 69 (I) (I) (1) 5 .1 16 (I) 53 ·1 

a Jmports for consumption. Values are e. I. f. 
• Clas.sifications employed in thi~ table are those given in the Chilean import statistics for 1938. Groups 

art tauk<•d arcJrdinv to value in IY38. 
a Principally automobiles and aecessories. 
• :-..ot shown ~·p;,rntely. 
I Less than o!le·tentb of 1 percent. 
• L<ss than $500. 

!:.·'urce: Compiled by the lJnited States Tariff Commission from Anurio &ltuiiltito Ill de RepUblici• de 
Clult, 
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mately two-thirds of the unworked iron and steel consisted of rolled 
iron or steel, in bars and sheets. Imports of nonmetallic minerals, 
principally coal and fuel oil, likewise increased irregularly from about 
4 percent of total imports in 1929 to nearly 8 percent in 1937; in 1938, 
they declined to about 6 percent. Values varied from 1.7 million 
(1932) to 7.7 million dollars (1929); in 1938 they were 6.3 million 
dollars. , · . 
· Imports of chemical products formed a larger proportion of total 
imports in 1936-38 than in 1929; the values ranged from 2.5 million 
(1932) to 19 million dollars (1929), and amounted to 12 million dollars 
in 1938. Imports of miscellaneous manufactured products, however, 

·declined irregularly from 11 percent in 1929 to 9 percent ill: 1938, 
probably reflecting the development of the domestic manufacture of 
consumer goods. Values of miscellaneous manufactured goods ranged 
from 2.8 million (1932) to 22 million dollars (1929); and in 1938 
amounted to 9.6 million dollars. 

Chile imports agricultural and pastoral products, such as cattle, 
sugar, fruits, coffee, rice, and olive oil. In 1938, imports of agricul
tural products, foodstuffs, and animals and animal products (toget.her 
valued at 16 million dollars) constituted nearly 16 percent of all 

. imports. The Chilean Government is making efforts to improve 
methods of cultivation, and to encourage the production of agricul-

. tural products now imported. Agricultural commodities, largely 
vegetable food products and cereals, increased irregularly from 5 
percent of total imports in 1929 to more than 9 percent in 1937, and 
declined to 7 percent in 1938. Imports of cereals consist chiefly of 
rice, but in 1932-33 it was necessary to import wheat because of the 
short crop in 1931-32. Imports of animals and animal products, 
representing from about 1 percent to over 4 percent of total imports, 
declined, both absolutely and relatively, in the decade 1929-38. 

The share of Chilean imports of foodstuffs (processed foods) 
remained fairly constant at about 5 percent of total imports, except 
in 1932, when it was more than double that figure because of the 
extremely small imports of capital goods and durable consumers' goods 
in that year. The foodstuffs group is composed largely of sugar and 
edible oils; in the period 1936-38 much the greater portion consisted 
of sugar, imports of edible oils having declined since 1932. Most of 
Chile's sugar requirements are imported, chiefly from Peru in the 
raw state for local refining .. 

Sources.-Notable developments in the distribution of Chilean 
" imports in the decade 1929-38 were the decline in the shares supplied 

by the United States and the United Kingdom, and the substantial 
increase in that supplied by German;. The principal sources of 

, Chilean imports in 1938, with share o the total value supplied by 
each, were the United States, 28 percent; Germany, 26 percent; a~d 
the United Kingdom, 10 percent. In that year these three countries 
furnished nearly two-thirds of all imports. Other important suppliers 
were Peru, Denmark, and Argentina. Imports into Chile from 
selected countries, in specified years, 1929 to 1938, are shown in pesos 
in table 8 and in dollars in table 9. More detailed data for 1937 are 
shown in table 10. 

In each year of the decade 1929-38, the United States wn.s the 
leading supplier of imports into Chile, except in 1936, when Ger
many occupi~d that position. In the 3 years 1936-38, the share of 
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the United States was somewhat more than one-fourth, as compared 
with about one-third in 1929. In terms of dollar value, imports 
from the United States varied between 6 million (1932) and 63 million 
dollars (1929), and amounted to 29 million in 1938. The decline in 
the position of the United States is attributable to the operation of 
Chilean clearing agreements with European and South American 
countries, to the scarcity of free exchange, and to the policies of the 
Exchange Control Commission. 

Chilean imports from the United Kingdom in the decade 1929;-38 
ranged from 3.3 million (1932) to 35 million dollars (1929). Theshare 
of the United Kingdom in Chile's import trade declined irregularly 
from 18 percent in 1929 to 10 percent in 1938. Germany's share, 
however, increased irregularly from 15 percent in 1929 to 26 percent 
in 1938, largely as a result of compensation agreements and increased 
sales of railroad equipment. The value of imports from Germany 
ranged from 4 million (1932) to 30 million dollars (1929), and in 1938 
was 26.5 million dollars. · · 

Imports from France, which ranged between 4 percent of all imports 
in 1929 and 5 percent in 19~2, declined to less than 2 percent in the 
period 1936-38. The share of Italy also declined to less than 2 per
cent in 1936-37, but increased in 1938 as a result of Chilean. pur
chases of Italian airplanes. Imports from Japan, which were less 
than 1 percent in 1929 and 1932, ran(J'ed between 2 and 3 percent in 
the penod 1936-38; the increase was fargely accounted for by cotton 
textiles. 2ll • 

Imports into Chile from other countries of Latin America represent 
a substantial part of total imports .. In 193r such imports, which 
come principally from Peru ana Argentina amounted to more than 
14 million dollars, or 16 percent of the total Chilean import trade. 
. The United Kingdom was the most important supplier of Chilean 
textile imports in the period 1935-37. In 1937, the United Kingdom 
furnished nearly one-third of such imports, while Germany supplied 
one-fourth and Japan more than one-seventh. Third place in 1935 
and 1936 was held by the United States. The United Kingdom has 
ordinarily been the first supplier of yarns and threads, and cotton, 
wool, and silk cloth and mixtures. The United States· has usually 
led in furnishing osnaburgs, and India in supplying sacks and bagging. 
Imports of jute bags from India, however, have declined because of 
the expansion of the domestic bag-producing industry; such imports 
are being replaced by imports of raw jute. 

As a supplier of metal products, which includes unworked iron and 
steel, and iron and steel manufactures except machinery and vehicles, 
Germany held first place in the period 1935-37, furnishing more than 
one-half of such imports in 1935, three-fifths in 1936, and nearly one
half in 1937. The United States and the United Kingdom occupied 
sE>cond and third places in these years. . 

The chief suppliers of machinery and tools in the years 1935-37 
wrre the United States and Germany. Germany, the United States, 
and the United Kingdom, in the order named, were the chief suppliers· 
of miscellaneous manufactures, a group which includes glass, stone, 
and cE>ramic products; paper and cardboard; jewelry and watches; 

II Import!' from Fnnce, Italy, and Japan vari!'d In valu~ ss follows: France, from 1.2 million (193?) to 
8.6 milli.m dollars (1929\: Italy, from SS4,000 (1932) to 6.4 million dollars (19<!9); 1apan,lrom 147,000 (1932) 
to 2.6 m1lhon dollars (l93S). 
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and scientific, musical, and professional apparatus. For other Chilean 
imports, the principal suppliers in 1937 were as follows: Agricultural 
products, Java (mainly rice);· nonmetallic mineral products, the 
United States (petroleum); transport materials and accessories, the 
United States; foodstuffs, Peru (mainly sugar); animal products, 
Argentina; and forest products, the United States. 

UNITED STATES TRADE WITH CHILE 

~ Commerce between the United States and Chile consists principally 
of the exchange of a variety of United States manufacturedJroducts 
(especially machinery and vehicles) for Chileancopper,natur sodium 
nitrate, and iron ore. Prior to the war, however, most of the copper . 
was entered for refining and export and not for consumption in the 
United States. 

Because of economic and technological developments acutely affect-. 
ing the world demand for sodium nitrate and copper, United States 
trade with few countries underwent such extreme variation in the 
decade 1929-38 as did its trade with Chile. In the general industrial · 
depression following 1929, the markets for copper and sodium nitrate 
shrank drastically; this was reflected in the markedly smaller value 
of United States imports of these products from Chile. The decline 
in imports, moreover, was aggravated by the displacement of natural 
sodium nitrate by synthetic nitrogen. The effect of this situation 
was not merely limited to a contraction of United StatP.s imports from 
Chile; it also resulted in a decline of Chilean purchasing power, which 
eontributed to 8. very sharp reduction in United States sales to Chile. 

Although United States-Chilean trade increased materially after 
1932, continued low prices and the reduced demand for sodium nitrate 
and copper have held the trade in recent years at a level considerably 
below that prevailing before the depression. Since copper and sodium 
nitrate are both strategic war materials, imports from Chile may 
increase in both volume and average price as a result of the present 
war. 

Trend or United States-Chilean trade. 

The acute contraction in United States trade with Chile during the 
depression years had a marked effect upon Chile's relative position in 
the United States import and export trade with Latin America, as is 
indicated in table 13. By 1933 United States imports from Chile had 
fallen to one-ninth of their value in 1929, and to one-seventh of the 

- 1924-28 average. Chile's share in total purchases from Latin America 
was also greatly reduced. The relative decline in the value of United 
States exports to Chile and in its share in total United States exports 
to Latin America was even greater than for· imports therefrom. 
Chile's share in United States purchases from and sales to Latin 
America has improved materially since 1932 and 1933, and, while it 
bas not reached the level of the peak year 1929, the share in recent 
years compared favorably with that~ the peryod 1924-28. . . 

Since the outbreak of the war the mcrease m the trade With Ch1le 
has been extraordinarily great compared with the rest of Latin 
America. Imports from Chile in 1940 were valued at 64.9 million 
dollars, or more than one and one-half times those in 1939 and more 
than two and one-fourth times those in 1938.' Most of the increase 
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in imports from Chile in this period has been due to the greater im
ports of c~pp~r arising out ?f the war demand,. E~panded sale~ to 
Chile at this tune have been m part due to the d1vers10n to the Umted 
States of purchases from Germany, for several years the second 
largest source of imports into Chile. Exports to Chile in 1940 . 
amounted to 43.4 million dollars, as compared with 26.8 million in 
1939 and 24.6 million in 1938. 

TABLE 13.-United States imports from and exporUi to Chile, 1924-40 , 
[Value In thousands of dollars] . 

General imports Exports (lnclnd· General imports Exports (lnclnd· 
lng reexports) lng reexports) 

Percent Percent Percent Percent of total of total 
Year United of total Year United of total 

Value States Value United Value States Value United 
States States imports 
~xt~~n. 

imports 
~~t~~~ from from 

Latin Latin 
America America America America 

1924 ••••••••• 98,284 9.5 31,377 4.3 1933 ......... 11,503 3.6 5,321 2.6 
1925 .•••••••• 89,194 8.9 39,274 4.7 1934 ......... 22,910 6.2 12,0.'l0 3.9 
1926 ......... 81,442 7.8 49,043 6.11 1935 •.•.••••• 24,101 5.2 14,948 4.3 
1927 ......... 61,857 6.4 37,889 4. 7 1936 ......... 25,804 5.1 15 739 4.0 
1928 .•••••••• 75,160 7.9 40,351 4.9 1937 ......... 46,668 6.9 23,997 4.2 
1929 ......... 102,025 10.1 55,776 6.1 1938 ......... 28,268 6.2 24,603 5.0 
1930 ......... 54,813 8.1 46,374 7.4 1939 ......... 40,562 7.8 26,791 4.7 
11131 ••••••••• S9, 977 8.4 21,462 6.9 1940 • ........ 64,941 10.5 43,429 6.0 
1932.. .•••••• 12,278 3.8 3,568 1.8 

a Preliminary. 

Source: Compiled from official sta.tistica of the U. s. Department of Commerce. 

United States imports from Chile. 
Gomposition.-Chile is practically the sole source of United States 

imports of sodium nitrate and by far the leading supplier of imports 
of copper. The two commodities customarily .epresent more than 
three-fourths of total United States purchases from Chile. In com
paring the trend of imports over the period shown in table 14, it should 
be remembered that imports in 1929 were materially greater than in 
several preceding years. 

United States imports of copper from Chile have been reported as 
"imports for consumption," but under ordinary conditions they were in 
fact not for final consumption in the United States because a very 
large part of them is entered tax-free under bond, for refining and 
export, principally to European markets.20 Most of the copper so 
imported was the output of Chilean mines owned by United States 
interests, which are th~mselves leading producers of copper in the 
United States. Thus, variations in the imports of copper from Chile 
in recent years have been the result of changes in world as well as 
United States demand for Chilean copper. Such imports have varied 
widl'ly in both volume and prices. The value of imports of copper 
(all forms) totaled 57 million dollars in 1929, 6.6 million dollars in 1932, 
and 13.8 million dollars in 1939. The quantity fluctuated less widely, 
amounting to 339 million pounds in 1929, 105 million pounds in 1932, 
and 141 million pounds in 1939. Imports increased greatly in 1940 
and 1911. 

• The tax on ropper we.~ fir.;t Imposed In 1932. Considerable Qtll!.ntities of l'f'fined copper have entered 
and paid the tax, but much o! this has had benefit of drawback when reexported in more &dva.n<l!d fuJ'IIlll, 

582198---44-10 



TABLE 14.-United States imports for comumption from Chile of principal commodities, in specified years, 1929 to 1989 
[Value In thousands of dollars] 

1929 1932 1936 1937 1938 19391 

Tarit! status Unit of quan-
tity Quan- Qnan- Quan- Quan- Quan- Quan-

tity Value tlty Value tity Value tlty Value tity Value tity Value 

Commodity 

----------...:....----l-----l------1--- --------------------------------·-
Sheep, lamb and goat sausall:e casings........ Free.------- 1,000 pounds •• 
t!hoop !\Ud lamb Skins, WOOled,· dry and .•••• dO .••••• 1,000 pieces .••• 

grNm-salted. 
Lamb, kid, sheep, and !{Oat skin furs, un- _____ do .•••.. 1,000pie('es ___ _ 

<tressed. . 

123 
681 

21 

115 
777 

23 

360 74 

11 2 

404 
445 

129 

B~:~ds~hort~. and other wheat byproduct Dutiable.... J,OOO pounds •• -------- -------- -------- ---c-·--
Drie I beans.-------------------------------- _____ do ______ 1,000 poundl__ 14,392 758 48 2 7,823 
Lentil~--------------------------------------· ..... do ______ 1,000 pounds.. 5,325 502 8,246 129 8,090 
Iron oro Including manganiferous Iron ore, Free ••••••.• 1,000 tons.____ 1,678 2,440 218 518 1,264 
~LL -

Copper for smeltlnll:, refining and export.~--- _____ do ______ ---------------- i 338,1169 t 56,912 
Ore and concentrates ___________________________ do ______ 1,0110 pounds •. •41,606 • 5,098 
Unreftnml, hl>~ck, blister and converter in _____ do ______ 1,000 pounds.- •164,265 • 28,221 

pi~s or bars. · 
Re!Znlus, black or coarse copper and _____ do______ 1,000 pounds .• -------- ----"---

105,085 
11,642 
5,443 

117 

6, 553 114, 433 
631 13,250 
282 93,245 

4 

124 
308 

"139 

79 

219 
3113 

2, 291 

9, 211 
1,037 
7,500 

(8) 
cement copper. 

c!';,~':.~~-~-~-~t-~~~~· !~.:~:s:_~~~=~~_r-~~~~= -~ax~gli.~=== -~~~~~~~~~~=: 111~)083 • ~l)592 87. ~~g 5,·6~~ ~:m . ~~ 
Ore. and coucentratt>.s ___________________________ do ______ 1,000 pounds.. (') (<) ---- .. --- -------- 20 1 
Unrf\fln.,d, black, blister and converter in _____ do .••••• 1,000 pounds.. (') (') -------- -------- -------- --------

Pll(s or bars. 
Rt•gulus, black or coarse eoppe.r and _____ do ______ 1,000 pounds.. (') 

cement copper. 
Refined in cathodes, ingots, plates or bars _______ do _____ _ 

Antimony ore (antimony content)--·--------- Free.-------
Iodine, crude ________ ------------------------ _____ do_-----
Sodium sulphate, crude {salt cake) _______ . _________ do _____ _ 

(') 

1,0011 pounds.. (') (') • 316 • 16 _ 
1,000 pounds.. 1, 174 69 4 (') 
l ,000 pounds__ 627 2, 249 628 2, 218 
Ton ___________ -------- -------- -------- --------

(1) 

9,452 767 
2,483 189 -

692 558 
613 5 

So<linm nitrate._----------- .. _-------------- _____ do. ____ _ 
Potassium sodium nitrate mixtures, crude ________ do._---- ~g~:::::::::::: 92!1.)813 3(1.)466 5?1.)854 l•)444 471,944 9,140 

42,527 1,007 

523 
375 

384 

28 

19,910 
7,960 
1,439 

168,917 
4,931 

160,930 

359 

857 
17,043 

1 
438 

16,599 
3,414 
1,963 

15,21!6 
625,736 
54,700 

299 444 213 313 123 
343 281 250 513 197 

li27 92 66 83 86 

685 -------- 3 23 

692 874 27 8 1 
353 8,299 295 4, 792 191 

2,609 1,578 2,853 1, 587 2,824 

19,479 121,874 10,99!; 135,709 13; 172 
484 2, 246 210 3,995 362 

18,719 '116,461 10,475 129,072 12,636 

38 1, 676 159 -------- --------
6ll 1, 244 130 2, 540 263 

2, 250 8, 656 749 5, 694 599 
(3) -------- -------- -------- --------

•44 -------- -------- 1, 396 120 . 

(3) (•) (S) -------- --------
2,205 8, 6511 749 4,298 479 

283 1, 552 127 -------- --------
1, 781 571 464 200 168 

117 23,285 179 1,342 11 
11,569 575,841 10,689 604,0011 11,200 
1,309 39,726 972 49,254 1,235 

Impor~s of comm. oil I ties "hown above·---------------------------------------~--------1 $98, 310~--------~ $10, 955~--------~ $24, 418~--------~ $42, 126~--------~ $27, 858~--------~ $29,819 

~~~~~~~~::~;~~~~~(.~~!!':lai>iiv.iiail>ereirii-.>r'io'tai:.:::::::::::::.:~=~=:::: :::::::: ' 102og~~ ::::~::: ' 1\~:~ :::::::: 2691~ :::::::: 439~~g :::::::: 280~~~ :::::::: 309~~~ 
1 Prelinllnary. _ · 
• St'ltisties for 1929 represent total imports, this commodity not having been subject to an Import-excise tax prior to June 21, 1932. 
• Not over 500. . 
• Not separately clfiSsifte<l, this commodity not havinot been subject to nn import-excise tax prior to June 21, 1932. 
: ;G~~·~~;;;.~~t~i~ ~l':.s;'fl?ea~) (7), Revenue Act of 11132, effective June 21, 1932, and subseque?tly' extended. 

General imports.. 

Source: Compiled from ofliclal statistics of the U.S. Department of Commerce. 

~ 
~ 
~. 
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Imports of sodium nitrate have fluctuated even more than those of 
copper. In value, imports of nitrate totaled 34.5 rr.illion dollars in 
1929, only 1.4 million dollars in 1932, and 11.2 million dollars in 1939. 
The greatly reduced price of sodium nitrate depressed the value of 
imports.27 The reduced price, however, operated to increase imports 
from the low level of 60,000 tons reached in 1932 to 604,000 tons in. 
1939, or about two-thirds of the quantity imported in 1929. The 
marked reduction in imports after 1929 was the result of several 
factors, among them the decreased agricultural demand, the large 
accumulation of stocks in the United States, and the erection of new 
plants to produce synthetic sodium nitrate. Since the outbreak of 
war, however, imports have increased greatly. 

Iron ore and crude iodine are among the other leading United 
States imports froin Clule (see table 14); for both, Chile is the prin
cipal formgn supplier. Until1930, Chile held a virtual monopoly of 

· iodine obtained as a byproduct in the recovery of sodium nitrate, but 
since then iodine has been obtained by other methods, principally 
recovery from salt brine. Inasmuch as iodine is essential to public 
health, and the major part of United States consumption is supplied 
by imports, it is considered a critical materiaL Production of iodine 
in the United States from salt brine has increased materially in the 
last decade, but estimated domestic capacity has remnined below 
domestic consumption. . 

Although most of the leading imports obtained from Chile have 
het>n smaller in value recently than in the peak year 1929, purchase!! 
of a few, including iron ore, antimony ore, and sausage casings, have 
exceeded those in 1929. · 
. DutiaMe status of imports.-All but a small part of the value of 
United States imports from Chile is represented by duty-free items. 
Most of the copper irom Chile is ordinarily entered for smelting or_ 
rl:'fining in bond, and export and is therefore tax-free· under the pro·d- . 
sion~ of the Revenue Act of 1932. Sodium nitrate also enters free of 
duty. Dutiable imports are .composed largely of refined copper, 
subject to an import excise tax of 4 cents per pound since June 1932, 
and lentils, on which the duty is % cent per pound, the ad valorem 
equivalent of which was 13 percent in 1939. · 

United States exports to Chile. 

United States exports to Chile are as diverse in composition as 
exports to other Latin American countries .. The products exported 
consist largely of manufactures. The most important groups of 
commodities, as- shown in table 15, are machinery and vehicles, 
metals and manufactures (chiefly steel-mill manufactures and steel 
semimanufactures), and nonmetallic minerals (chiefly petroleum 
products). . 

The leading individual products sold to Chile, according to their 
value in 1939, were fuel oil (9 percent of the total), auto parts (6 per
cent), motortrucks (5 percent), lubricating oil, tin plate, automobiles, 
steel sheets, raw cotton, and cott.on yarn (see table 16). These 
products in 1939 accounted for 37 percent of all United Stutes exports 
to Chile and were valued at 10 million dollars. 

11 Tbe unit I"~Jue or United f:tates imports of I!Odium nitrate in 1939 ($16,56 per short ton) was about one
ball thAt Ill lll'..'\1 ($33.38 per sbort tonl. 
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The total value of exports to Chile in the 3 years 1937-39 averaged 
only about one-half that in the peak year i929, yet sales of sev
eral individual commodities exreeded their value in the earlier year. 
Among these were combed cotton yani and raw cotton, the sales of 
which increased greatly because of the opening in Aprill937 of a large 
new cotton spinning and weaving mill in Chile. Other commodities 
exported in the 3 years 1937-39, having a sales value in excess of that 
in 1929, included steel pla.tes and bars, steel wire, tractors, radio sets, 
and exposed motion-picture films: 

TABLE 15.-United States expom (domestt'c merchandt'se) to Chile, by commodity 
groups, in 1938 and 1939 

Commodity groups 

Animals and animal products, 
edible, totaL--------------------

Animals and au.i.D:lal products, In· 
edible, totaL.------------·-······ 

Vegetable food products and bever· 
ages, totaL •••••••••• ----------···· 

Milled rice .. ··------------------
Other vegetable food products 

and beverages •••• ---------···· 
Vegetable products, inedible, except 

fibers and wood, total. ••••••.••••. 
Automobile tire casings .••••••••• 
Rubber belts and belting •••••••• 
Other vegetable products, in-

edible..-------------- .. --------
Textile fibers and manufactures, 

total. ....••••.••••••••••••••....... 
Raw cotton •••••••••••••••••.••. 
Cotton yam .................... . 
Osnaburgs ...................... . 
Other textile fibers and manu-

factures •••.. __ ............... . 
Wood and paper, total. ............ . 
Nonmetallic minerals, totaL •••..•• 

Gasoline and other petrolemn 
motor fueL ..•.•••.•••••••••••. 

Gas o_il !1.1!-d fuel oil.·------~----
Lubnootmg oil.·····-----------
Other uomnetallic minerals ...... 

-·Preliminary. 

[In thousands of dollars] 

1938 19391 Commodity groups 1938 19391 

25 

136 

526 
488 

Metals and manufactures, except 
63 machinery and vehicles, total ____ 4,474 5,173 

Iron and steel bars, rods, plates, 
150 

68 
15 

and sheets--------------------- 861 1, 459 
Tin plate and taggers' tin....... 335 849 
Wire and manufactures.......... 514 638 

• Tubular products and fittings___ 307 281 
Other metals and manufactures. 2, 457 1, 946 

38 53 Machinery and vehicles, totaL ____ . 8, 909 9, 350 

805 1, 257 
263 478 
104 149 

630 

2, 494 2, 679 
724 647 

•810 885 
503 322 

457 
-475 

4,571 

503 
2,566 

654 
848 

825 
365 

4,872 

495 
2,348 
1, 032 

997 

Motors, starters, and controllers. 356 214 

~~~~~~y~~~ifiefY-:::::::::::: z.~~ 2,: 
Agricultural machinery and im· 

plements_____________________ 645 734 
Automobiles, parts, and acces-

sories .......................... 2.866 3,814 
Otber machinery and vehicles .. _ l, 560 1, 600 

Chemicals and related products, 
totaL ........ ·-------··-··- ..... 1, 237 1,679 

Synthetic collecting reagents.... 150 204 
Safrtyfuses..................... 135 93 
Other chemiools and related 

products...................... 952 1,362 
Miscellaneous domestic articles...... 836 982 

Total exports .................. 24,488 26,638 

Source: Compiled froin otliclal statistics of the U. S. Department of Commerce. 

Balance or payments between the United States and Chile. 

, Tbe value of United States imports from Chile has long exceeded 
the value of exports to Chile, but since 1929 the amount of the import 
trade balance has fluctuated widely (see table 17). In recent years 
it has been much smaller than in the 1920's. Indeea, in a few years 
it bas been negligible compared with other items in the bilateral 
balance of payments. Imports of gold and silver have been sizable, 
especially since 1932. If gold and silver were included as items in 
the merchandise account, as they might logically be, inasmuch as 
they are products _of the Chilean mining industry, the import trade 
balance with Chile would be substantially greater than that shown 
in table 17. 
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United States imports from Chile include copper, valued at several 
million dollars, which is ordinarily entered for refining and export and 
which, moreover, is the output of Chilean mines owned by United 
States interests. It may appear that such copper shipped to the 
United States does not provide a source of dollar exchange for Chile. 
This, however, is not the case. Even though shipments from Chile 
of copper owned by United States citizens do not represent the usual 
type of commercial transaction, such copper is ultimately sold ·in 
world markets and the revenue in part is deposited in the United 
States and other foreign banks. These balances in dollars and other 
currencies are then drawn on to buy sufficient Chilean currency to 
pay for the operating expenses (such as wages and materials) of the 
foreign-owned enterprises. Thus,.shipments of foreign-owned copper 
from Chile ultimately give rise to a considerable amount of foreign 
exchange. This amount is less than the value .of the copper shipped 
from Chile by that part of the value which the foreign companies do 
not expend in Chile. A part, then, of the value of United States 
in1ports from Chile actually represents income from direct invest
ments in that cou:ntry and is not shown separately in table 17 as a. 
credit item for the United States. 

For a time, interest receipts from Chile were an important item in 
the balance of payments, but they have been small since 1931, when 
Chilean dollar bonds went into d-efault. Payments on an adjusted 
basis were resumed in 1935, although in the aggregate they have been 
small compared with previous receipts. Estimated' United States 
holdings of Chilean dollar bonds had a par value of 198 million dollars 
at the end of 1938, and were the second largest block of dollar bonds 
issued by Latin American countries held in this country.28 

The net debit balance for the available accounts in the balance of 
payments is shown in the last item in table 17; it indicates that in 
most years during the period 1929-38 there was a substantial net 
flow of funds from the United States to Chile, which arose chiefly 
from the merchandise and gold and silver accounts. The statistics 
upon which the net balance is based, however, do not include the return 
on United States direct investments in Chile, the net movement of 
banking funds and security transactions, or the investment of new 
United States eapital in that country. The first of these may be 
substantial; United States direet investments in Chile, chiefly in 
mining properties, were valued at 484 million dollars at the end of 
1936, and were the second largest in Latin America, following those 
in Cuba.29 New investments in Chile, on the other hand, have 
probably been small in recent years, while the size of the net move
ment of long· and short-term capital is not known. It appears, how· 
~v~r, ~hat the actual net flow of funds to Chile may be much less than 
1s md1cated by the partial statement of the balance of payments. 

II U. S. Department of Commerce, TM Balance oflntmlatiollal Pavmt'Rtl of tile UnUM Statu ill 19$8, 
1939, appendix D, p. llO. _ 

II U. S. Department of Commerce, A.mtricafl Direct lflf!Utmtflta ifl Forelgfl Coufllrlt.-1111l6, 1938, table 4, 
P.ll 

• 
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TABLm 16.-United States exports (domestic merchandise) to Chile of principal commodities, in specified years, 19~9 to 1999 
(Value in thousands of 4ollars] 

1929 

Commodity 

Rico ..•••. _ •• ____ •••••••••••••••••••• _ ••• ____ ••••••• 
Automobll" tire casings ..•••••••••••••••••••••••••.• 

~~::~~.t~~~~-~~~~~~::::::::::::::::::::::::::: 
Raw cotton, Upland, under IJ,o61nches •••••••••••••• 
Cotton, carded yarn, not combed ••••••••••••••••••• 
Cotton combed yarn ••••••••••••••••••••••••••••••. 
Osnaburgs • _____ . ___ -----------· ---------------·-· _ 
Sawed timber, Douglas ftr .••••••.• ----------------
Boards, planks, and scantlings, Douglas fir, rough .. 
Gasoline and other petroleum motor fueL .••..••••• 
Gas oil, distillate fuel oil, and resldufll fuel oU ••••••. 
Lubricating oil, red, pale, and cylinder oiL---------
Steel bars, not containing alloy ____________________ _ 

Unit of quantity 

1,000 pounds.--------
.Thousand .•••••••••••• 

i:ggg g~~~8(oooib)::: 
Bale ..•••••••• ___ •••• __ 
1,000 pounds.---------
1,000 pounds .••••••••• 
1, 000 sq uaro yards ..•. _ 
Million feet .••••••• c •• 
Million foot ••••••••••• 

~:ggg ~=~~l:::::::::::: 
1,000 barrels ..••••••••• 
1,000 pounds •• --------

111,361 
JlO 

620 
10 

225 
1, 496 

649 
13,186 

19 
30 

265 
6,064 

66 
7, 586 

Iron and stee-l plates (exoopt boiler plate), not fab-
ricated. _____ ------------------------------------- 1,000 pounds.--------- 3, 046 St<'el sheets, black, ungalvanized ___________________ 1,000 pounds .•••••••.• 11,736 

Steel Ingots, blooms, billets, slabs, sheet bars, and 

Tf~n~f!t.~ ~~n"ij)l&i6;6il<iiBi>:ii8rs'-tin.-::::::::::::: tgg~ ~:!nd8:::::::::: 12, ;o~ 
Structural •hapes, not fabricated................... Long ton •••. _________ II, 957 
Rails for railway tracks ______________ --------------- Long ton----------.--- 23,481 
Welded black pipe, steel, and wrought Iron ..•.••••• 1,000 pounds.......... 6, 598 
Iron or steol wire, uncoated~----·------------------- 1,000 pounds.......... 476 
Oalvanlwd wire .•••••.•••• ------------------------- 1,000 pounds .•••••• ~-- 1,088 
Barbod wire .••••••• -----------------------·-------- 1,000 pounds. ··-T····· 1, 355 
Steel ell8tlngs....................................... 1,000 pounds •• ------·- 3, 411 

~=~~~,~~?::~~=~~:~~~:::::::::;::::::::: t~!E~~~~::::::::: k ~: 
Accel!Sorles and parts for generators-----------------------------------------
Storage batteries ..••••••••••••. ---------- ••• -------- ________ ------- .•• ------
Stationary motors.-----------------------·-----·--- Number ••• --~-------- Jl39 
Acct'ssorlt>s and parts for motors ••..•.•••••••••••••• -----------------·------ -------
Radio receiving sets. __ ---------------------------.. Number-------------- 1, 848 
R<'<:elvlng set components.------------------·------ -----------------------
M:iscellaneous electrical apparatus, n. e. s.• •• ------- -----------------·------ -------
Locomotives, steam. __ ----------------------------- Number--------··---- 18 
Excavator parts a.nd accessories .•••••••••••••••••••• ····-----------···-·--·- --------

701 
600 
286 
172 
26 

508 
511 

1,312 
361 
Jl97 

1.131 
4,464 

1152 
180 

57 
333 

("~6o 
449 
ll05 
244 

20 
25 
35 

314 
- 208 

445 
31 
70 

144 
21Jl 
138 
101 
20 

197 
881 
227 

1932 1936 1937 11138 

1,181 
111 
10 

8311 
1,116 

207 
15,704 

1 
1 
3 

678 
19 

460 

30 
37 

6 
70 
38 

202 
111 
301 
10 
g 

16 
452 
217. 

12 

20 
Z7 

118 
7 

1,200 
1,482 

664 
12,695 

2 
4 

172 
1,644 

60 
1811 

1 
252 
49 
78 
84 

397 
315 
959 

25 
70 
48 

1,4flll 
41l2 
I 3 

3,642 
Z7 

3Z7. 
7 

7,915 
742 
594 

4,668 
6 

10' 
174 

2,878 
55 

\1,354 

100 
321 
146 
135 
626 
222 
318 
370 
117 
36 

373 
2, 843 

623 
316 

18,821 
23 

265 
6 

11,882 
1,973 

768 
8, 74~ 

5 
215 

2,Jl46 
Jl6 

11,577 

381 6 2, 907 57 13, 987 348 10, 577 
41 1 1, 165 26 5, 352 173 8, ll66 

1, ~ <"'~s -i2;ii64- ----558- 12, m f!}~ ~: ~~g 
61 2 1, 356 49 4, 3118 245 3, 254 

210 7 1, 408 66 1, 399 611 12, 296 
119 5 1, 453 52 5, 400 203 2, 961 
~ 4 ~~ ~ ~~ ~ ~~ 
34 . 1 2, 364 56 4, 116 l42 2, 714 

4 (•) 1, 760 39 3, 056 117 4, no 
63 4 696 63 1, 237 133 406 
42 4 Jl38 60 7116 128 1, 067 

543 511 659 151 937 Z72 1!51 

~~:::::: ----··a· ______ !_ 1: ------~- i~ ------~-
-----24- ~ ----i64- .1~ ----259- ~~ ----257-
·-i;o24· ~ -ii;425- :A~ -ii;llii7- i!: ·2ii;52i-
-------- 11 -------- 63 -------- 198 ---·----

:::::::: -----~~- :::::::: -----~~- ===~==== ----~~- ---··-r-
________ 22 -------- 16Jl -------- 116 -·-----· 

488 
263 
104 

Jlll 
710 
477 
333 
503 
133 

114 
503 

2,566 
620 
280 

251 
Z71 

119 
335 
161 
607 
110 
216 
84 

125 
56 

134 
196 
71 
29 
75 
99 

175 
385 
162 
72 

460 
1Jl6 

. 1930 l 

li65 
37 

407 
7 

12 
1,3311 
1,221 
6,011~ 

3 
243 

2,184 
86 

111,086 

10,1120 
24,620 

2,1176 
18,306 
3,441 

603 
2,382 

10, ll68 
3, 287 
4,089 

174 
545 
612 

1 

----225-

-24:588" 

Ill 
478 
1411 

711 
647 
321 
664 
322 

39 
68 

496 
2,348 

991 
424 

217 
723 

150 
849 
163 
29 

(l) 

93 
301 

115 
113 

22 
71 

144 

13 
98 
46 

109 
3Jl0 
105 
121 

:::::::: ----: i89 



730 «101 6118 
137 173 139 
157 3,545 177 4,316 216 
151 24 34 78 72 
89 123 263 129 291 

481 1, 226 888 1, 611 1, 218 
641 1,079 816 1,036 785 

548 687 '876 
300 419 '660 

151 734 150 965 20 
145 21,128 135 7,923 93 
302 4,846 267 5,144 258 

---------------...!--------l---l---l---·l~--1-----------------
Exports or r.ommodltles shown above.--------------------------------------- -------- $30, 204 

-:;;::;,t~":.Y~~~o~~c(~~~Wi1iii>i)ve)&S-p6rooiii0iioial:::::::::::::::::::::::::: :::::::: M5~ 
I Preliminary. 
t Concreoo reinforcement bars only. 
I Probably Includes tin-plate bars. 
• Not OVtlr 500. 
a Data not strictly comparable Cor the series. 
I May Include some second-hand articles In 1929. r 

$2,082 --'--,---
3,553 
68.6 

t Excludes automobile ball and roller befl.l'ings, now classified with lndustrllll ball and roller bearings. 
I Not separaooly classified In 1929, 1932, or 1936. 

Source: Complied from offtcllll statistics of the U. B. Department of Commerce. 

$8,680 -------- $14,706 -------- $15,992 
1.5, M9 -------- 23,742 -------- 24,488 --------

65.8 -------- 61.9 ____ .____ 65.3 --------

$16,352 
26,638 

6L4 
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TABLE 17.-Partial balance of payments between the United States ana Chile, 
1929-38 

[In millions of dollars] 

1929 1930 1931 1932 1933 1934 

Trade and service items: 
Merchandise exports to Chile •----- 55.8 4.M 21.5 3.6 5.3 12.0 
Merchandise iinports from Chile '-- 102.0 54.8 4.0.0 12.3 11.5 22.9 ------------

~ 

Excess of merchandise iinports 
from Chile ••••••••••••••••••••• -4.6. 2 -8.4 -18.5 -8.7 -6.2 -10.9 

------------
R~~~~ re~-~~~-!~~-~~~~~!- 2.6 1.9 i. 7 ------ ------ .5 
Expenditures of Chilean travelers 

In the United States'------------ .7 • 7 .4 .4 .3 .3 
:Expenditures of United States trav-

elers In Chile'------------------- .6 .6 • 5 .3 .3 .4 
lllterest receipts from Chile •••••••• 12.0 15.6 9. 7------ ~----~ --...... .,_ ------------
Nr!:.':i~~-~~~-~~~-~~:~~:. +14.7 !..J-17~ ..J..lL~ 

I 

+.1 _.,. ____ +.4 

Net receipts from C+l or pay-
ments to (-) Chile on trade 
and service account •----------- -31.5 +9.2 -7.2 -8.6 -6.2 -10.5 

----------=> 
Gold and silver: 

-d J Net gold iinports from Chile •--···· -.5 -1.6 -2.3 -3.3 
Net silver iinports from Chile'····- -2.3 -.5 ...,., 7 -1.6 

Net gold and silver iinports from 
Chile ••••••••••••••••••••••••••. -2.8 -2.2 -1. -2.1 -3.0 -4.9 

Capital items: · 
Bond-redemption and sinking-fund 

+3.7 +2.0 receipts from Chile •------------·- --···- ------ ~ _., .. ,.. _ _ .......... 

Net balance on items shown'··--·- -34.3 +tO. 7 -6.3 -10.7 -9.2 l-15.4 

1 united States statisties, unadjusted. 
t Rough estiinates. 
I Allowance made for repurchases of Chilean dollar bonds by foreigners. 

1935 1936 1937 1938 

14.9 15.7 24.0 24..6 
24.1 25.8 46.7 28.2 --------

-9.2 -10.1 -22.7 -3.6 
--------

.6 .6 .9 .9 

.5 .5 .5 .5 

.6 .8 .7 .s 
1.2 1.3 1.8 12.3 --------

+1.7 +1.6 +2.5 +2.9 

-7.5 -8.5 -20.2 -.7 
------ = 

:~ -6.6 -9.4 -8.4 
-2.9 -1.0 -.7 

-9.5 -8.9 l-10.4 -9.1 

............. - +.5 +.7 +1.3 

-17.0 -16.9 -29.9 -8.6 

• Excluding return on United States direct Investments In Chile. 
• Bond-redemption receipts adjusted for repurchase by foreigners In all years; sinking-fund receipts In 

1938 only. 
' Exclusive of return on direct Investments (receipts) and new Investments (payments) In Chile. 

NoTB.-Net credit balanoes for the United States are Indicated by+; net debit balanoes hy -. 
Source: Especially prepared for this report by the Finance Division, Bureau of Foreign and Domestic 

Commerce, U. S. Department of CoUIUlerce. · 



COLOMBIA 

A DESCRIPTION 
Physical characteristics. 

The Republic of Colombia,1 situated in the northwestern part of 
South America, is the only country on that continent with a coast 
line on both the Atlantic and Pacific Oceans. It bas an area. of approxi
mately 450,000 square miles, about equivalent to that of Arizona., 
New .Mexico, Nevada, and Colorado combined. Colombia is bordered 
by the Pacific Ocean, Panama, and the Caribbean Sea on the north, 
by Venezuela and Brazil on the east, and· by Ecuador and Peru on 
the south. 

The principal topographical feature of Colombia consists of three 
great parallel cordilleras of the Andes, with elevations as high as 
18,000 feet. These ranges, with intervening valleys, traverse the 
west,ern part of the country from north to south. Between these 
ranges the Magdalena River and its tributaries flow through the length 
of the country, affording an important means of communication. 
The greater part of the population lives in these valleys, which broaden 
to the north, where the central range does not extend. To the east 
of the Andean range~ is a vast region in which the tributaries of the 
Orinoco flow eastward and those of the Amazon southeastward. 
The llanos, occupying the northern portion of this region, are an 
area of natural pasture lands. The selvas, in the southern part of the 
region, are forested areas. ' 

Because of the diverse topography of Colombia, its climate varies 
considerably, ranging from tropical in the coastal plains, the llanos. • 
and the selvas to temperate and cold in the higher regions. 

Population. 

According to the census of 1918, the population of Colombia was 
5,855,000. In 1938, the population, nearly one-third of which was 
urban, was 8, 702,000. The density of population in Colombia is about 
20 persons to the square mile. Most of the inhabitants, however, 
live in areas with elevations of more than 4,000 feet. Bogota, the 
capital and chief city, had a population of 330,000 in 1938. Only 
three other cities-.Medellin (168,000), Barranquilla (152,000), and 
Cali (102,000)-ha'Ve populations of more than 100,009. 

The population of Colombia is composed chiefly of persons of 
European extraction (about two-tenths) and mixed races (about 
seven-tenths). The remainder consists of pure-blooded Indians and 
Negroes. The Negroes for the most part live in the coastal plains and 
the tropical valleys. There bas been little immigration into Colombia• 
since the beginning of the nineteenth century. Foreigners in the , 
country in 1938 numbered about 34,000. 

1 In Spanish, Republica de Colombia. Colombia was formerly known as tbe Republi~ of New Ol'!lllada 
{1830-.'iSJ. the Grenadine Conlederation (1~). and tbe United States of Colombia (1863-86). 

139 
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Natural resources and economy, 

Agriculture.-The soil and climate of Colombia are especially favor~· 
able for agriculture, which is· the principal industry. Only a small 
part of the country, however, is actually under cultivation. In the 
coastal plains and the interior valleys, the important crops- are coffee, 
sugar, bananas, cacao, cotton, tobacco, rice, and indigo. Other 
products include oranges, pineapples, potatoes, and a wide range of 
tropical fruits and vegetables. Wheat, barley, and corn are grown 
in the Andean regions. 

Coffee, the leading crop and the principal export, is grown chiefly in 
the Medellin district and the Cauca Valley; Colombia ranks next to 
Brazil as an exporter of coffee, and is the world's leading producer and 
exporter of mild coffee. The banana industrv is centered in the Santa 
Marta region of the Department of Magdalena (on the Caribbean 
coast). The country's cotton production, which has been increasing 
in recent years, is accounted for principally by the Departments of 
Magdalena, Bolivar, Antioquia, Norte de Santander, and Santander 
(all in the northern section of the country). Tobacco is grown 
mainly in the Ambalema district, the Departments of Santander, and 
on the coast. 

Pastoral industries.-Large areas of Colombia are suitable for ~raz~ 
ing, and cattle raising has long been one of the principal industries. 
For the most part, pastoral activities are centered in the coastal plain, 
the interior valleys, and the plateau regions. The llanos of eastern 
Colombia are an important potential grazing area, as yet undeveloped 
because of the lack of adequate transportation facilities. 

Forest industries.-The Colombian forests are extensive and the 
range of products is great. In addition to oak, pine, and walnut, the 
forests contain mahogany, rubber, chicle, balsam, copBiba, dyewoods, 
resins and waxes, and a variety of medicinal and other plants, including 
sarsaparilla, ipecacuanha, vanilla, cinchona, gum copal, divi~divi, the 
castor bean, and the tonk8. bean. Tagua, or vegetable ivory, used in 
making high-grade buttons, is an important forest product, and large 
quantities are exported. 

Mining.-Colombia has extensive mineral resources, the most im
portant of which are petroleum, gold, and platinum. Colombia 
ranks as the third most important producer of petroleum in Latin 
America, being exceeded only by Venezuela and Mexico.. In recent 
years, production (most of which is exported) has averaged about 20 
Inillion barrels annually, or about 7 percent of total Latin American 
production. The Colombian output has been limited by. the capacity 
of the pipe line from the developed fields to the coast. In October 
1939, however, another field obtained an outlet through a. new pipe 
line, making possible a. substantial increase in the quantity available 
for export. . 

The production of gold has become increasingly important in recent 
years, and exports of gold form a considerable part of Colombian total 
exports. These exports, which were valued at 5 million dollars in 
1929, amounted to 18 million dollars in 1937 and 10.5 million in 1938. 
The value of gold production in 1939 was estimated to be more than 
20 million dollars. · 

Colombia. is one of the few platinum-producing countries in the 
world, and is also the principal source of emeralds. The coal reserves 
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of Colombia are extensive, but inaccessibility of most of the deposits 
has retarded their development. Other minerals found in Colombia 
include silver, copper, lead, antimony, mercury, manganese, iron, 
mica, sulfur, quartz, natural phosphates, limestone, and salt, but 
most of these are not worked on a large scale . 

.Mantifactunng.-Although Colombian manufacturing establish
ments produce a wide range of products, most of them may be classi
fied as consumers' goods. There is little heavy industry. The prin.:. 
cipal products manufactured include textiles, cigars and cigarettes, 
beer, wines and spirits, flour and flour pastes, chocolate, sugar, vege
table oils, soap, candles, cement and cement products, drugs, leather 
goods, matches, glass, and toilet articles. Recently established 
industries produce rayon fabrics, lard, canned fruits, canned fish, 
paper, and cardboard. Most of the raw materials employed in 
Colombian industry are imported, although there has been an in- , 
creased use of domestic copra, cottonseed, sesame, and babassu in 
the vegetable oil industry, and cotton, wheat, sugarcane, hides and 
skins, fruits, and fish are processed within the country. 

Unlike the situation in many Latin American countries, domestic 
production of a number of consumers' ~oods in Colombia has not 
overcome dependence upon the importatwn of similar commodities. 

- On the contrary, although production of most of the articles mentioned 
above has increased in recent years, imports of almost all of them have 
also risen. 

THE FoREIGN TRADE OF CoLOMBIA 

As a foreign-trading nation, Colombia ranks seventh among the 
republics of Latin America, and fifth among the countries of South 
America. In 1938, its exports, valued at 144 million pesos (81 million 
dollars),2 constituted 5 percent of the value of those of the 20 Latin 
American countries combined; and over 6 percent of those of the 10 
South American nations. Imports into Colombia in the same year 
amounted to 159 million pesos (89 million dollars), or 6 percent of 
aggregate Latin American imports, and more than 7 percent of total 
South American imports. . 

Colombian exports (excluding gold) exceeded imports when the 
latter were reported on an f. o. b. basis, but in 1937 and 1938, when 
imports were· reported on a c. i. f. basis, imports were greater. In 
1937 and 1938, however, Colombian exports of merchandise and gold 
combined exceeded imports. From the standpoint of Colombia, · 
exports of gold are similar in economic significance to those of mer
clumdise. 
Colombian commercial policy. 

Depreciation of the peso, the exchange-control system, and high 
import duties greatly influenced the course of Colombian trade in the 
decade 1929-38. 

The tar(ff.8-Prior to May 20, 1936, the date on which the United 
States-Colombian trade agreement became effective, the Colombian' 
tAriff was essentially of the single-column type. The trade a.gree-
d;,,~~l.u.ding gold. Including gold, Colombian exports in 1938 were valued at 163 million pesoe (91 million 

1 Prior to 1~37, import values employl"d by Colombia were r. o. b. as declared bymertha.nts; beginning 
In 1~37 nlues w~re romputl'd on the c. l. t. basis. In tbe Colombian tcade returns, exporu are reported. in 
valuE!6 exclusive o( export duti.s. 
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ment provided for reductions of the basic rates on many items .. 
These concessions were extended to third countries only on the basis 
of reciprocal unconditional most-favored-nation treatment. · 

A law of December 9, 1931, provided for the application of penalty 
tariff rates on goods coming from countries not extending most
favored-nation treatment to Colombia; duties were not to be more 
than one-fourth higher than the existing basic rates. The first appli
cation of maximum rates, however, was not decreed until July 23 
1936, when they were made applicable to imports from Thailand 
(Siam). 

'(he Colombian tariff is high, and at present is based on a multiple
column tariff policy, the operation of which is determined bv trade 
balances. The maximum column (basic rates increased by one
fourth) is intended for countries which buy little or nothing from 
Colombia, or which specifically obstruct entry of Colombian products 
by restrictive measures or high customs duties. The basic or inter
mediate column applies to countries which purchase substantial quan
tities of Colombian products, ·and which place no special restrictions 
on such importations or payments therefor. The minimum column 
(conventional reductions below the basic rates) is extended only to 
countries entitled thereto by unconditional most-favored-nation 
agreements. ' . 

During the decade 1929-38, commercial agreements involving tariff 
. concessions or import quotas, or both, were concluded with Venezuela 

(1934, 1937, 1938, and 1939), the'United States (1936)1 Chile (1936), 
Denmark (1937), and Italy (1938). · -

Under the trade agreement between Colombia and the United 
States, effective May 20, 1936, Colombia granted to the United States 
either reductions in duty or bindings of existing tariff treatment on 
more than 150 tariff classifications, covering 58 percent of total im- . 
ports from the United States in 1933. The reductions in duty ranged 
from 16 to 90 percent of the duties in effect prior to the agreement. 
The United States gr'anted Colombia a reduction in duty of 50 per
cent on one product, bound against increase the duty on two products 
already reduced by 50 percent in the Brazilian agreement, and bound 
nine commodities on the free list, including two of Colombia's leading 
export products, coffee and bananas. These items, though few in 
number, covered 88 percent of Uil.ited States imports from Colombia 
in 1933. . . 

Exchange control.-The gold standard was suspended in Colombia 
on September 25, 1931. Prior to that date, the gold value of the 
peso was fixe-d at 1.59762 grams of gold 0.916% fine (equivalent to 
$0.9733 on the basis of the gold content of the dollar at that time). 
Since the suspension of gold payments, the gold peso has been re
valued several times. The latest revaluation, that of November 19, 
1938, fL"\ed the gold value of the peso at 0.50782 gram (equivalent to 
$0.5414 on the basis of the present gold value of the United States 

. dollar). 
Exchange control has been in effect in Colombia since September 

24, 1931. Administration of the ~xchange-control system is vest~d 
in the Exchange and Export Control Board, and exchange perm1ts 
must be obtained for all imports. The exchange authorities differen
tiate between "essential" and "nonessential"· commodities, giving 
preferential treatment to those regarded as e~sential. 
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. The ~xchange regulations have been modified from time.~ time •. 
In general they have required delivery to the Central Ba.nk: at the 

.
official rate of a specified percentage of- the exchange arising out of 
exports of certain commodities, the ·remaiJ.):der being available for. 
disposal-in the free market to holders of exchange permits. . . 

Following the drop in the pp.ce of coffee in 1937, exchange restric-- . -
tions were enforced with increased rigidity.. The Colombian Congress . 
on November 16, 1937, granted exttaordina.ry powers to the Execu .. · 
tive to introduce emergency exchange regulations and import restric-- ' 
tions. On November 17, 1937, the issue of exchange permits, was 
restricted, the free-exchange market was made subject to government 
control, guarantees were required that exchange licenses. would, be 
utilized, and time limits 'were prescribed for the delivery of newly 
mined gold to the Bank of the Republic.. In 1938 a decree authorized 
a free--exchange market, subject to such government·intervention as 

, might prove necessary •. In practice, the selling rate in the free market. · 
bas closely approximated the official rate.' . . . . · . · · . · 

On Aprilll, 1940, a series of decrees modified the Colombian ex· 
change-control system. The first of these authorized the utilization 
of the Stabilization Fund· (authorized in 1934) to trade in notes, drafts, 
bills of exchange, and other debt certificates and to enter into con~ 
tracts for the purchase and sale of sight or forward exchange in ac-
cordance with regulations of the exchange-control office. The second 
decree provided lor a schedule of priorities in granting exc.hange for 
the payment of imported goods. For this purpose, imports were classi· 
fied in four'categories. · Apparent.ly an element of flexibility from the 
priority system was proVIded for by the third decree, under which-

. importers holding exchange pennits for which remittance had I).ot 
been authorized might arrange contracts with the Stabilization Fund 
(through the banks) for the purchase ·of exchange in accordance with 
the amount of exchange in that fund. -· · 

Compensation and clearing agreements.-During the decade 1929-
38, Colombia concluded formal compensation or clearing agreements 
with Italy (1934, 1936, and 1938), Germany (1935, 1937,. and 1938), 
Czechoslovakia (1936 and. 19~7), Denmark· (1937), .. and Norway: 

· (1938). Trade with a nuinber of other countries was pbtced on a -
compensation basis, primarily because of action taken. by the Colom
bian Exchange and Export Control Board. ·These countries included 
Spain, Thailand (Siam),- the Soviet Union, China, Austria, and • 
Czechoslovakia. . · . . . . · 

· Trade between Colombia and Germany wBS placed on an informal · 
eompensation basis in Deeember 1934. From November 1935 ·to 
November 1936, relations were governed by an agreement of Novem
ber 1935, which contemplated a compensated .trade between the two 
countries. A balance adverse to Colombia resulted, however, and. 
on November 10, 1936, the Colombian Exchange Control Board vir
tually suspended imports from Germany by limiting permits for such 
imports to raw materials and commodities urgently needed for Colom, 

. bian industry. · On June 1, 1937J.. a new agreement provided for a · 
bilateral balancing of Colombia.n-uerman trade. . . 

t For the ·JMI'$ eoWI'I'Ii in this rt'f~Q!t, tbe BVertll!tl nlo~ 11f the ~ (offirial rate) Wit IS foil~: 192!1, 
to.96M; 1932, ~.9.527; 1934, 10..6708; 1~7, S0.5673; 1938, S0.$596; 1~. $0.5706 (F,.um B-ttt BuUtti8, Febro• 
~ Ul3\land June 1940). Recent rates (Bvei'II{U!S for Febl1lllrY 1940) bllve been u lollows: Controlled (offi
c!al nee), $0.5714: Bank or the Republie !free) rate. $0.5698. The latest available quotation of the Stabiliao 
Uoa Fuwl nlentl S'l.65n (~ Rtporta.IUWil&, 11140). · 
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A clearing agreement between Colombia and Italy was concluded 
in 1934, but was terminated by Colombia in 1935. In 1936 a new 
clearing agreement was signed, and on April 28, 1938, an agreement 
involving import quotas and clearing arrangements was concluded: 
In 1929 Colombian imports from Italy were greatly in exce~s of ex
ports to that country; in 1932 there was a small export balance in 
favor of Colombia. The dollar value of Colombian exports to Italy 
in 1936 and 1937 was double that of imports from Italy, but in 1938 
imports and exports were almost the same in dollar value. 

Trend of the trade. 

}1:xports.7 In its e.xport trade, Colombia depends principally upon 
coffee and other agncultural products and to a lesser extent on min
eral products.. More than nine-tenths of Colombian exports ordi
narily fall into these two classifications, and three-fifths or more of 
total exports usually consist of one product, coffee. Exports from 
Colombia to the world and to the United States in the period 192{-38 
are shown in tables 1 and 2. ·. The year 1929, the earliest shown in 
the detailed tables hereinafter :presented, was not ~ peak year in ~x
ports to the world as a whole or m exports to the Umted States, havmg 
been exceeded in both 1926 and 1928. 

TABLE I.-Colombia: Trade with the world, 19e4-!J8 

[Value in thousands] 

Exports Imports 

Pesos United Ststes Conver-
Year dollars sian rate: United 1peso Pesos States equals-- dollars Includ· Exclud- Includ· Exclud-

ing gold ing gold ing gold ing gold 

1924 .••••••••••••••••••••••••••• 86,166 84,248 83,865 81,999 $0.733 55,590 54,106 
1925 .••••••.••••.•...••••••••••• 84,824 83,214 82,560 80,993 .9733 88,791 86.420 
1926 ............................ lll, 717 110,196 109,986 108,487 .9845 110,691 108,975 
1927 -········--················· 108,999 107,622 106,481 105,136 .9769 125,766 122,861 
1928: ............................ 133,606 132,502 130, 52il 129,441 .9769 148,547 . 145,116 

1929 ...................... , •••••• 126,872 121,6n 122,761 117,735 .9676 126,376 122,281 
1930 ............................ 113,288 104,225 109,459 100,702 .9662 62,841 60,717 
1931 ............................ 98,427 80,450 95,100 77,730 • 9662 41,046 39,658 
19'J2 ............................ 70,195 67,109 66,896 63,955 .9530 30,649 29,209 
1933 ............................ 73,391 67,586 58,947 54,285 .8032 49,666 39,892 

)934 ................. ----------- 152,405 123,891 93,760. 76,218 .6152 87,559 53,866 

1935- ·······-------------------- 142,788 123,602 80,090 . 69,328 ,5609 106,854 • 59,934 
1936 ............................ 157,632 136,844 90,11S 78,234 .5717 120,037 68,625 

1937 ----------··---------------· 184,187 152,169 104,176 86,067 .5656 1169,682 195,972 
1938 .............. ~ ••• : .......... 163,227 144,446 91,293 80,789 .5593 1159,252 189,070 

t Beginning in 1937, imports were valued on a c. i. f. basis instead of an f. o. b. basis; this operated to 
increase the value of imports. 

Srurce: Compiled by the United States Tariff Commission from Anuario d~ EBtadtstica Ge11eral and 
Anuario d~ Comercio Erterior de Ia Colombia. · 

Colombian exports in 1929 (exclu-sive of gold) 6 were va~ued at 
122 million pesos (118 million dollars). In 1932 they declmcd to 
67 million pesos (64 million dollars), or 55 percent of the 1929 peso 
value and 54 percent of the dollar value. They recovered in 1937 to 
152 million pesos (86 million dollars), or about one and one-fourth 

1 In the Colombian trade ststistics, exports of gold are recorded S!'parately from exports or merchandise. 
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times the 1929 peso value and 73 percent of the 1929 dollar figure. 
In 1938, as a result of price declines, exports dropped to 144 million 
pesos (81 million dollars). Preliminary reports indicate that the 
value of exports in 1939 rose to 163 million p~sos (approximately 93 
million dollars), a gain of 13 percent over 1938, m terms of dollars. 

Gold, an important element in Colombian exports, has become in
creasingly significant in recent years. Exports of gold declined from 
5 million dollars in 1929 to 3 million in 1932, but in 1937 increased to 
18 million. In 1938 they amounted to more than 10.5 million dollars. 
Statistics of exports of gold in 1939 are not available, but gold produc
t.ion in that year had an estimated value of more than 20 million 
dollars. 

TA~LE 2.-Colombia: Trade with the United States, 192/rBB '· 
[Value in thousands] 

ExportS Imports 

Pesos United States Percent of total to 
Year dollarll United States United 

Pesos States 
Inelud· Exelud· Includ· E:telud· Inelud· Exelud· dollarll 
inggold ing gold inggold inggold inggold inggold 

----------
1924 ................ 69,0!\.'f. 67,261 67,2Hi 65,465 80.5 79.8 25,674 24,1J89 
1925-.............. 69,701 68,148 67,840 66,328 82.2 81.9 42,194 41,067 
1926 ...... ~ ......... 95,979 94,811 94,491 93,341 85.11 . 86.0 53,026 52,204 
1927 ................ 90,466 89, n8 88,376 87,060 83.0 82.8 56,465 55,161 
1928 ................ 103,837 102,752 101,438 100,379 77.7 77.6 66,236 64,706 

1929 ................ 95,394 90,213 92,303 87,290 75.2 74.1 58,050 56,170 
1930 ................ 91,677 82,641 88,578 79,848 80.9 79.3 28,537 27,573 
1931. ............... 81,432 64,525 78,680 62,344 82.7 80.2 17,196 16,614 
1932 ................ 54,046 50,960 51,506 48,565 77.0 75.9 12,859 12,2.';4 
1933 ................ 49,042 49,042 .39,391 39,391 66.8 72.6 18,286 14,688 

1934 ................ 104,431 81,266 64,246 49,995 68.5 65:6 38,442 23,649 
1935 ................ 93,889 74,703 52,662 41,901 65.8 60.4 «, 229 24,808 
1936 ................ 95, 108 74,320 54,373 42,489 60.3 54.3 49,559 28,333 
1937 ................ 118,089 86,070 66,791 48,681 64.1 56.6 182,067 I 46,417 
1938 ................ 94,949 76,169 53,105 42,601 58.2 52.7 181,608 I 45,643 

1 For conversion rates, set table 1. . 

Percent 
of total 

from 
United 
States 

--
46.2 
47.5 
47.11 
44.9 
44.6 

45.9 
45.4 
41.9 
42.0 
36.8 

43.'9 
41.4 
41.3 
48.4 
5L2 

• B~ginning in 1937, illlport.s were valued on a c. i.f. basis instead of an f. o. b. basis; tbisoperated;to increase 
the value of illlport.s. · 

Source: Compiled by the United States Tarill CommiSsion from .d.nuorio tit Eltadiltlca Gemcal and 
A IIU<Irio dl Comtrcio Exterior dt la Clllambia. 

Price and quantum indexes of Colombian exports are not available.' 
The effect of fluctuations in prices and quantities on the export trade 
of Colombia, however, is indicated in part by statistics for the leading 
Colombian export commodities, coffee and petroleum. In the period 
1929-38, these commodities, in terms of value, accounted for approxi
matt•ly seven-eighths of all Colombian exports. The quantities of 
coffee and pettoleum exported, and th,.ir unit values, indicate that the 
decline in the value of Colombian exports from 1929 to 1932 may be 
attributf:'d mainly to the decline in prices; the subsequent recovery 
may be attributed to increases in the quantities of goods exported' 
(see table 5). · 

Colombian exp()rts of coffee increased from 37 5 million pounds in 
1929 to 421 million pour;ds in 1032, cr by about one-t'ig-Lth. The 
unit vulue of (·xports of coffee in the snme period declined by one-Lid! 
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(from $0.198 to $0.097 per pound).8 Exports of coffee from Colombia 
continued to increase after 1932, reaching 553 million pounds in 1937 
or nearly one and one-half times the exports in 1929. In 1938 th~ 
quantity of coffee exported increased slightly to 565 million pounds. 
Unit values of exports, however, continued through 1937 at about the 
1932 level, but declined to $0.088 per pound in 1938, or about two· 
fifths of the 1929 level. 

From 1929 to 1932, exports of petroleum fell in unit value much 
more sharply than in quantity; from 1932 to 1938 they rose in quantity · 
slightly more than in unit value·. 

·Imports.-The most notable features of the Colombian import trade 
in the decade 1929-38·were the increasing importance of imports of 
machinery, the decline in the share of imports of textile products, and 
the maintenance by the United States of its po!'ition as the leading 
supplier of Colombian imports. 

Imports into Colombia from all countries and from the United 
States, in. the period 1924-38, have already been shown in tables 1 and 
2. The year 1929 (the earliest shown in the detailed tables), was not 

· a peak year in imports either from the world or from the United States, 
imports in 1928 having exceeded those in 1929. 

The total Colombian import trade in 1929 was valued at 126 million 
pesos (122 million dollars). It declined in 1932 to 30 million pesos 
(29 million dollars), or about one-fourth of that in 1929. Recovering 
to 170 million pesos (96 million dollars) in 1937 (on a new and higher 
valuation ·basis)/ it. declined in 1938 to 159 million pesos (89 million 
dollars). Preliminary reports indicate that the value of imports rose 
to 183 million pesos {approximately 105 million dollars) in 1939, a gain 
of 18 percent over 1938, in terms of dollars.8 

Exports from Colombia. 

Composition.-Colombian exports consist ~lmost entirely of agri
. cultural and mineral products, especially coffee, bananas, and petro
leum. In the decade 1929-38, the proportion of the total accounted 
for by these two groups (excluding gold) ranged between 93 and 97 
percent. In later years of the decade the proportion of agricultural 

· products declined slightly, while that of mineral products increased. 
The Colombian export cla."lsification also includes animals and animal 
products; man.ufactures; forest products; game and fish products; and 
miscellaneous products. Exports from Colombia, by groups and 
principal subgroups, in specified years, 1929 to 1938,_ are shown in 
pesos in table 3 and in dollars in table 4.9 The percentages for the 
various groups are exclusive of gold, which is shown separately in the 
Colombian statistics. 

For every group and individual commodity shown i?- table 4, there 
was a sharp drop in the dollar value of exports between 1929 and 1932, 
caused entirely or in considerable part by lower prices. All groups 
and commodities except bananas showed increases in dollar values in 
1937 over 1932. Dollar values in 1937, however, were below those in 

• See table 5. 
'Prior to 1937, Colombian import values were f.o.b.; beginning in 1937, they are e.iJ.; this operated to 

increase the value of imports. 
a Price and quantum indexes of Colombian imports are not available. . . 
' In the Colombian trade statistics. exports of gold are carried separately; they do not appear 1n the mmrral· 

pi'Oincts group, and are not included in tb~ per~ntages shown. The Colombian export schedule WIIS 
!"'Vised in 1934, thP new classifications ~min!! eff~ctive with the 1935 trade annual. There werP shght 
chant?l'.s in most of the I!I'Otlns. and the data <riven for 1929 are. therefore, not in all cases strictly comparable 
with those for other years shown in tables 3 and 4. 



COLOMBIA 147 

1929 except for forest products and the agricultural-products subgroup 
,~'raw materials." 

Most groups. subgroups, and commodities showed lower values for 
1938 than for 1937. For the principal commodities, the ratios of the 
dollar value ofexports in 1938 to that in 1929 were as follows: Coffee, 
67 percent; bananas, 58 percent; crude petroleum, 80 percent; and 
hides and skins, 58 percent. 

TABLE 3.-Colombia: Exports,1 in terms of pesos, by commodity groups, principal 
subgroups, and commodities, in specified years, 1929 to 1938 

(Value in thousands of pesos) 

Commodity group, s~bgroup, or commodity J 1929 1932 1936 1937 1938 

--------------1----1---- ---------
Orand total, including gold..--------~-----···· 126,872 70,195 \57,632 184, 188 163,226 

Grand total, excluding gold.................... 121,677 67,100 1~6, 844 152,169 144,446 
==~== 

Agricultural products................................ • 86,292 49,019 100,480 106,714 98,916 
Food products................................... 85,955 48,919 100,197 106,182 97,682 

Coffee, including ground.................... 76, 887 42,910 91,971 99,175 88,779 
Bananas, fresh.............................. 8, 850 6, 007 8, 207 6, 983 8, 884 

Raw materials................................... 1263 100 283 532 1, 234 
Mineral products.................................... 27,031 16,337 28,307 35,170 37,298 

Petroleum, crude..... . ..............•.......... 27,016 16,329 28,269 35,079 37,206 
Animals and animal products....................... 4, 074 881 3, 718 5, 404 4, 446 

Hides and skins................................. 4, 007 862 3, 688 5, 329 4, 014 
Manufactured products............................. 12,886 656 3, 568 3, 240 2, 332 

Semimanufactures.. __ ....................•••••.. (I) 495 3, 321 2, 765 1, 796 
Platinum and Its alloys...................... 2, 623 495 3, 184 2, 666 1, 651 

Finished products............................... (I) 161 247 475 536 
Forest products .. ------------····-·-················ 1439 159 317 825 563 
Game and fish and products......................... 1200 53 161 481 270 
All other products................................... 1755 • 4 293 334 621 

Reexports.----··-------------------------------- 722 275 293 570 ----------------1-------------
·0old, total exports.................................. 5, 195 3, 086 20, 788 32,019 18,780 

Gold, in bars.................................... 3, 598 794 20,788 32,019 18,780 

• General exports, excluding gold. Values are r.o.b. frontier, excluding export duties, as declared by 
merchants. Exports of gold are shown separately at the bottom of this table. 

1 Classifications employed in this table are those given in the Colombianexportstatisticsfor 1938. Groups 
are ranked according to value in 1938. The export schedule was revised in 1934, and became effective begin
ning with the 1935 annual. The data here given for 1929 are not all strictly comparable with data for other 
years. There were slight changes in all except one group. The only change of importance, however, was the 
transfer of platinum from the mineral-products group to the manufactured-products group. 

1 Not strictly comparable because of revision of the export schedule. 
• Not available. 

Source: Compiled by the United States Tariff Commission from Anuario de Comercio ExterUir de Ia 
Colombia. 

Agricultural products constituted from 68 to 73 percent of the 
value of all exports in the decade 1929-38. This group consists • 
almost entirely of coffee and bananas. In 1938 coffee constituted 
three-fifths of all Colombian exports. Bananas accounted for 6 
percent and agricultural raw materials for less than 1 percent. The 
-other important export group, mineral products, is composed entirely 
of crude petroleum, 10 which in the decade 1929-38 accounted for from 
21 to 26 percent of the value of all exports. Animals and animal 
products (almost entirely hides and skins) constituted from 1 to nearly 
4 perc.ent of the value of total exports. 

Other Colombian exports, which together accounted in 1938 for ' 
less than 3 percent of all shipments abroad, were manufactured 
products (largely platinum and 1ts alloys), forest products, game and 
fish and products, and miscellaneous products. 

" Gold and platinum are not included in this ele.ssifteation. 

5S21 !ii<--H-11 



148 THE FORIDIGN TRADE OF LATIN AMERICA 

TABLE 4.-:-Colombia: &ports,1 in terms of dollars, by commodity groups, principal 
subgroups, and commod~'ties, in specified years, 1929 to 1938 

[Value in thousands or u. s. dollars] 

1929 1932 1936 1937 1938 
(1 peso= (1 peso= (1 peso= (I peso= (1 peso= 
$0.9676) $0.9630) $0. 5717) $0. 5656) $0. 5693) 

Commodity group, sub-
group, or commodity 1 Per- Per- Per- Per- Per-

cent cent cent cent cent 
Value or total Value of total Value of total Value of total Value of total 

ex· ex- ex· ex- U• 
ports ports ports ports ports 

Grand total, including 
1122,761 1104,177 l91,29l gold .................. -.... ~ ~- 66, 896 .... 90,ll8 ---- .. ~- ----~-- --- ~-·-

Grand total, excluding . 
gold .................. 117, 735 100.0 63,955 100.0 71\234 100.0 86,067 . 100.0 80,789 100.0 

= = --= -- = = = = --Agricultural products ........ 183,496 70.9 46,715 73.1 57,445 73.5 60,358 70.1 55,324 68.5 
Food products ............. 83,170 70.7 46, 620 72.9 57,283 73.3 60,01)7 69.8 54,634 67.6 

Coffee, including ground. 74,396 63.2 40,894 63.9 52,580 67.2 56,094 65.2 49,654 61.5 
Bananas, fresh ........ · ... 8,564 7.3 5, 725 9.0 4, 692 6.0 3, 950 4. 6 4,969 6.2 

Raw materials ............. 1255 . 2 9.1 .2 162 .2 301 .3 690 .9 
Mineral products ............ 26, 155 22.2 15,569 24.3 16,183 20.7 19,982 23.1 20,861 25.8 

Petroleum, crude ........... 26,141 22.2 15,561 24.3 16,161 20.7 19,841 23.1 20,810 25.8 
Animals and animal products. 3. 942 3. 3 840 1.3 2,121 2. 7 3, 056 3. 6 2, 487 3.1 

Hides and skins ... _._ ...... 3, 877 3. 3 822 1.3 2,108 2. 7 3,014 3. 5 2, 245 2.8 
Manufactured products ...... 12,793 2.4 625 1. 0 2.040 2.6 1,833 2.1 1, 304 1.6 

Semimanufactures ...... _ .. (') -- ~--- 472 .8 I, 899 2.4 I, 564 1.8 1,005 1.2 

Fi~~:~~~u~ro'd':t~f!s_ ~~~~~~:: 2, 539 2.2 472 . 7 1,820 2.3 1, 508 1.8 923 1.1 
(') 1.53 .2 141 . 2 269 • 3 300 .4 

Forest products .............. 1425 .4 l.i2 . 2 181 .2 467 .6 315 .4 
Game and fish and products .. 1193 .2 50 .I 92 .1 272 .3 151 .2 
All other products- .......... 1731 .6 . 4 (') 168 . 2 189 . 2 347 .4 

Reexports. ................. 699 .6 -- . -- . --. ~--. 157 . 2 1661 . '2 319 .4 

Gold, total exports .•••• ___ .. 2,941== 
--~~-----

5,02~ w•-·-~- 11,8841 ....... 18,110 ....... 10,504 
Gold, in bars .......... : 3.48 7561------- 11.884 ....... 18,1101--·---- 10,504 

I General exports, excluding gold. Values are f.o.b. frontier, excluding export duties, as declared by 
merchants. Exports of gold are shown separately at the bottom of this table. 

s Classifications employed in this table are those given in the Co lorn bian export statistics for 1938. Groups 
are ranked according to vi!lue in 1938. The export schedule was revised in 1934, and became effective begin
ning with the 1935 annual. The data here giwn for 1929 are not all strictly comparable with data for other 
years. There were slight chan~es in all except one group. The only change of importance, however, was 
the transfer of platinum from the min~rsl products group to tbe manufactured products group. All other 
years are comparable; statistics have been compiled from th~ latPr annuals. 

I Not strictly comparable because or revision or the export schedule. 
• Not available. 
6 Less than one-tenth of 1 per(l('nt. 

d~!![b(;;L Compiled by the United States Tariff Commission from Anuario de Comercio Exttrlor de Ia 

Exports of gold, shown sepa.rately in table 3, were valued at 5 
million pesos (5 millicm dollars) in 1929, 3 million pesos (3 million 

• dollars) in 1932, and 32 million pesos (18 million dollars) in 1937 .. 
In 1938 they amounted to 19 million pesos (10.5 million dollars), as 
compared with a total export trade, exclusive of gold, of 144 million 
pesos (81 million dollars). 

Quantities, values, and unit values of selected Colombian export 
commodities, in specified years, 1929 to 1938, are shown in table 5. 
The trend of exports of coffee, the leading export commodity, was 
upward (in terms of quantity) during the decade. Quantities in
creased from 375 million pounds in 1929 to 565 million in 1938, or 
51 percent above the 1929 figure. The dollar value of exports of 
coffee, however, declined by near]y one-half between 1929 and 1932; 
thereafter it increased until1937, when it amounted to three-fourths 
of that in 1929. In 1938 the dollar value declined somewhat. 

Exports of bananas from Colombia have varied considerably. 
They declined from 10 million bunches in 1929 to 6 million in 1932; 
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in the period 1936-38 they ranged between 6.6 and 8.6 million bunches. 
The dollar value of exports, however, declined by more than one-half' 
between 1929 and 1937, recovering somewhat in 1938. 

Exports of crude petroleum declined from 18 million barrels. in 
1929 to 16 million in 1932. Thereafter they increased, the quant1ty 
in 1938 being almost the same as that in 1929. The dollar value of 
exports in 1932 was 5~ percent of that in 1929. After _1932, dollar 
values increased, and m 1938 reached 80 percent of that m 1929. , 

TABLE 5.-Colombia: Exports of selected commodities, in specified years,1929 to 1938 

Commodity . 1929 1932 1936 1937 1938 

Quantity 

~~~:t~:~~b"tiDches-oi5iiiti:::::::::::,;: 375,114 ~~·I "'·"'I ~~I 565,336 
10,155 5,889 8,309 6,585 8,608 

Petroleum, crude, 1,000 bbL •••••••••••••• 18,479 15,855 16,437 17,743 18,453 

Value (1,000 U. S. dollars l) 

Coffee ..................................... 74,3961 ~""I ~ .. I ~~I 49,654 
Bananas ................................... 8,564 5, 725 4,692 3,950 4,969 
Petroleum, crude .......................... 26,141 15,561 16,161 19,841 20,810 

Unit value (U. S. dollars) 

Coffee, lb .................................. 0.198 0.097 0.101 0.102 0.08& 
Bananas, bunch of 50 lb ................... .843 .972 .565 .600 .577 
Petroleum, crude, bbl. .................... 1.415 .981 .983 1.118 1.12& 

• Converted at rates shown in table 1. 
Source: Compiled by the United States Tariff Commission from Anuario dt Comercio Exterior dt la 

Colombia. _ 

Destination.-The principal destinations of Colombian exports 
. (exclusive of gold) in 1938, with share of the total value taken by 
each country, were the United States, 53 percent; Germany, 15 percent; 
the Nether lands West Indies, 12 percent; Canada, 10 percent; and 
France, 5 percent. Other markets included Italy, the Netherlands, the 
United Kingdom, and Japan. All Colombian exports of gold in 1938 
went to the United States. Exports from Colombia to selected coun
tries, in specified years, 1929 to 1938, are shown in pesos in table 6 
and in dollars in table 7. .More detailed data for 1937 are shown in 
table 8. 

Historically, the United States has been by far the leading pur
chaser of Colombian products shipped abroad. On the basis of value, 
approximately three-fourths of all exports from Colombia in 1929 
and 1932 (excluding gold), went to this market. In the years 1936-38, 
the share of the United States declined to about one-half, and the 
proportions taken by Germany, France, and Italy increased. The 
United States, however, has customarily taken all or practically all 
of the exports of gold, which increased rapidly in the period 1932-37. 
United Stat-es purchases (exclusive of gold) ranged in value from 42 
million (1936) to 87 million dollars {1929); in 1938 they amounted. 
to 43 million. 
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German purchases of Colombian products, which accounted for 
but 2 percent of the total value in 1929, constituted between 12 and 
17 percent in the years 1936..:.38. Values varied from 2.6 million 
(1929) to 13 million dollars (1936), and in 1938 were 12 million dollars. 
France's share increased from le~s than one-half of 1 percent in 1929 
to nearly 5 percent in 1938; Italy also increased its participation in 
the Colombian export trade during the decade. 

TABLE 6.-Colomlria: Foreign trade with selected countn'es, in jerms of pesos, in 
specified years, 1929 to 1.938 

(Value in thousands or pesos] 

Country 1929 1932 1936 1937 1938 

Exports to-
All countries, including gold..................... 126, 872 70,195 157,632 184, 188 163, 226 

All countries, excluding gold~--········-----·-·· 121,677 67,109 136,844 152, 169 144,446 ---------------
UNITED STATES........................ 90,213 50,960 74,320 86,070 76,169 

&~:~~~~~~~:::::::::::::::::::::::::::: ~: 2, ~~~ J ~ 18, ~J 21, b~ 
{tfJ~::::::::::::::::::::::::::::::::::::::: (l)511 (l}828 ~~ 2, ~ d~ 
France...................................... 565 1,983 6,254 7,456 6, 714 
Netherlands Westindies.................... 134 1,095 15,106 18,544 16,866 
Canada...................................... 6, 014 S. 150 8, 023 10, 181 14, li6 
All other.................................... 15,515 5, 412 7, 020 7, 512 6, 679 

=== = 
Imports from '-

All countries •••••.••• "·························- 126,376 30,649 120,037 169, 682 159, 252 

UNITED STATES ...•.•..•••••.....•.•••. 
United Kingdom •••••••••••••••••••••••••••• 
Germany ••••• ~----····················-----
Japan ••••••••••••••••••••••••••••••••••••••• 
Italy .••••••••••.......•••••••••••••••••••••• 
France .•.. ---- ••• ---------------···---------
Netherlands West Indies •••••••••••••••••••• 
Canada .••••••••••••••••••••••••••••••••.•••• 
All other.~----------------------------·-···· 

58,050 
18,186 
18,224 
1,416 
4,017 
7,122 

445 
661 

18,255 

12,859 
6,091 
4,690 

391 
706 

1, 432 
95 

225 
4,160 

49,559 
22,600 
26,704 

132 
483 

3, 770 
599 
772 

15,418 

82,067 
31,977 

' 22,752 
358 

1,326 
5,324 

• 707 
1,864 

23,307 

81,608 
19,663 
27,531 

269 
1,833 
5, 346 

563 
1,615 

20,824 

I General exports, excluding gold. Values are f. o. b. frontier, excluding export duties, as declared by 
merchants. Colombia's shipments of gold were as follows: · 

[In thousands of pesos! 

1929 1932 1936 1937 1938 

Total, all countries............................ 5,195 3,086 20,788 32,019 18,780 ---------------
UNITED STATES...................... 5,181 3,086 20,788 32,019 18,780 
All other countries......................... 14 ....................................... . 

• Less than 500. 
• General imports, including parcel post, Values as declared by merchants. Prior to 1937, values are 

f. o. b.; beginning in 1937 they are c. i. r. 
Source: Compiled by the United States Tariff Commission from Anuarlo de Comercio Etterior dt Ia 

Colombia. • 

Purchases by the United Kingdom, which represented about 5 per
.cent of the total value in 1929, declined to one-half of 1 percent, or less, 
in 1937 and in 1938. The decline in 1937 is attributable to the bumper 
banana crop in Jamaica in that year, and to the purchase by the 
United Kingdom of Jamaican rather than Colombian bananas. As a 
result of the unfavorable balance thus created, Colombia denounced 
its commercial treaty of 1866 with the Unit~d Kingdom. Exports 
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to Japan have formed a negligible part of the total Colombian export 
trade.U 

TABLE 7.-Colombia: Foreign trade with selected countries, in terms of dollars, in 
specified years, 1929 to 1938 
[Value in thousands or u. s. dollars] 

1929 1932 1936 1937 1938 

(1 peso= (1 peso= (1 peso~ (1 peso .. (1 peso= 
$0.9676) $0.9530} $0.5717) $0.5656) $0.5593) 

Country 

Per; Per· Per- Per· Per-
Value cent of Value cent of Value cent of Value cent of Value cent of 

total total total total total ' 

--------
Exports to-

All countries, including 
1122. 761 I oo,soo ,,1)4;1'7'7 91,293 gold .................... 

w~--~--
~ ............ ,. 90,118 ------- .. ,. ___ ,..,. 

All countries, excluding 
gold I .................. 117,735 100.0 63,955 100.0 78,234 100.0 86,067 100.0 80,789 100.0 

------
UNITED STATES. 87,290 74.1 48,565 76.9 42,489 54.3 48,681 66.6 42,601 62.7 
United Kingdom ••••• 5, 842 5.0 773 1.2 1, 345 1. 7 388 .4 405 .5 
Germany ............ 2,600 2.2 2, 735 4.3 12,966 16.6 10,603 12.3 11,787 14.6 
Japan ................ (1) ..... :. (I) ... T2 77 .1 143 .2 70 .1 
Italy ................. 494 789 545 • 7 1, 539 1.8 1,073 1,3 
France ............... 547 .5 1,800 3.0 3,576 4.6 4,217 4.9 3, 755 4.7 
Nether lands West In· 

dies ................ 130 .1 1,043 1.6 8,636 11.0 10,489 12.2 9,~~ 11.7 
Canada .............. 5,819 4.9 3,002 4. 7 4, 587 5.9 5, 758 6. 7 9.8 
All other ............. 15,013 12.8 5,158 8.1 4,013 5.1 4,249 4.9 i:~ 4.6 

------------= = = = Imports from •-
All countries ............. 122,281 100.0 29,209 100.0 68,625 100.0 95,972 100. 0 89, 070 100.0 

1-- --;u 45,643 UNITED STATES. 56,169 45.9 12,254 41.9 28,333 41.3 46 417 51.2 
United Kingdom ..... 17,597 14.4 5,805 Hl.9 12,920 18.8 18,086 18.8 10,998 12.3 

?a~r:~~~-:::::::::::: 17,634 14.5 4,469 1503 15,267 22.2 12,869 13. 4. 15,398 17.3 
1,370 1.1 373 1. 3 75 .1 203 .2 151 .2 

~:~hoo::::::::::::::: 3,888 3.2 673 2.3 276 .4 750 .8 1,025 1.2 
6,891 5.6 1,365 4. 7 2,155 3,2 3,011 3.1 2,990 3,4 

Netherlands West In· 
dies ................ 430 .4 91 .3 343 .5 400 .4 315 .3 

Canada_ ............. 640 .5 214 • 7 441 .6 1,054 1.1 903 1.0 
All other ............. 17,662 14.4 3,965 13.6 8,815 12.9 13,182 13.8 11,647 13.1 

I General exports, excluding gold. Values are f. o. b. frontier, excluding export duties, liS declared by 
merchants. Colombia's shipments of gold were liS follows: 

[In thousands of U. S. dollars) 

1929 1932 1936 1937 1938 

--------------1---1------------
Total, all countries............................ 5, 026 2, 941 u, 884 18,110 10, 50f ---------1----

UNITED BTA TES...................... 5, 013 2, 941 11,884 18, 110 10, 50f 
All other countries......................... 13 ....................................... . 

t Less than 500. , 
1 General Imports, including parcel post. Values liS declared by merchants. Prior to 1937, values are 

f. o. h.; beginning in 1937 they are c. i. f. 

~=: Compiled by the United States Tariff Commission from Anuarlo de Comucio Ezierillt de Ill 

A substantial part of Colombian exports, principally crude petroleum'· 
for refining, goes to the Netherlands West Indies. The refined pe
troleum is in ordinary times shipped chiefly to western European coun-

u The l'alue of exports to Fra.nre, Italy, the United Kin~dom, and Japan l'aried as follows: France. from 
Mi,OOO (19'.19) to 4.2 million dollars (1937\; Italy, from 494.000 (1929) to 1.5 million dollars (1937); the t:nited 
n~~f~om, from 388,000 (11137) to 5.8 million dollars (1929); Japan, from less than~ (111211 and 1~32) to $U3,000 
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tries and the United States. Canada is also an important market for 
Colombian crude petroleum and bananas. Colombian exports to other 
LatinAmerican' countries are usually very small;in 1937they amounted 
to but 796,000 dollars, or' less. than 1 percent of the total. Among 
the Latin American countries, Argentina is the principal market. 

TABLE 8.-Colombia: Foreign trade, by geographic areas and principal countries, 
in 1937 

[Value In thousands or u. s. dollars] 

Exports II Imports 1 
(1 peso=$0.5656) (I peso=$0.5656) 

To- Value Percent 
of Jotal From- Value Percent 

of total 

---------------l~----·l-----·11----------------l----------
Western Hemisphere: 

UNITED STATES ••.•. 
Canada •••.••..•••.•••••• 
Netherlands W. Indies .••• 
Argentina.---------- ..... 
A II other W estero HeiDi· 

sphere countries ...... .. 

48,681 56.6 
5, 759 6.7 

10.489 12.2 
334 • 4 

630 '7 

Western Hemisphere: 
UNITED STATES ... .. 
Canada ................ .. 
Venezuela .... ------------
Trinidad and Tobago .... 
All other Western Hemi-

sphere countries ........ 

46.417 
1,054 

8.12 
479 

2,010 

48.4 
II 
.8 
.5 

2.1 

TotaL ••••••••••••••• 65,893 76.6 Total................. 50.801 52.9 

Europe: 
United Kingdom ........ . 
Germany ................ . 
France .................. . 
Italy-- .. ---------------
Netherland~ --------•---
Belgium-Luxemburg ..... 
All other Furopean coun-

tries ......... --·-------

TotaL •....•.•.••••••• 

Asia: 
Japan .................. .. 
All other Asiatic countries. 

Total .................. . 

= 
388 

10,603 
4.217 
1.539 
1,072 
1,035 

1,163 ----
20,017 

= 
143 

9 ---
152 

= 
• 4 

12.3 
4. 9 
1. 8 
1.2 

'1. 2 

u ---
23.2 

• 2 
(1) 

---
.2 

~=13:::::::::::::::::::::: -------~- ----~~! __ __ 
Orand total, excluding 

gold.................. 86,067 100.0 

Grand total, Including 
gold .................. •104,177 ......... . 

Europe: 
United Kingdom ....... .. 
Germany ............... .. 

18,086 18.3 
12,869 13.4 

France .................. . 
Italy---------------------
Netherlands.. .......... .. 

3,011 3.1 
750 .8 

2, 557 2. 7 
-~11 other European coun· 

tries ................... _ 7,243 7.6 

Total--------------- 44.516 46.4 

Asia: 
Japan_ ................. .. 
Indochina .............. .. 

203 .2 
260 '3 

All other Asiatic countries. 146 .1 -------
Total ................ . 609 .6 

Africa ........ --------- ...... . 
Oceania ..................... . 

14 ~:l 32 

Grand total. ......... .. 95,972 100.0 

I Import values are e. i. f. and e:orport values are f o. b. frontier (excluding export duties), as declared by 
merchants. Parcel post is Included. 

• Colombia's shipments of gold In 1937 we1e valued at $18,109,757. 
• Less than one tenth of 1 percent. · 
Source: Compiled by the United S tates Tariff Commission from Anoorio dt Comercio E:derior dt la 

Colombia, 1938. • 

Colombian agricultural products ordinarily go largely to the United 
States and Germany. In the period 1935-37 approximately three
fourths of the value of all coffee was taken by the United States; the 
United States and Germany together accounted for over 90 percent 
of such exports. Other markets for coffee in 1937 included Canada and 
Italy. Nearly one-half of the exports of bananas in 1935 and 1936 
(in terms of value) were shipped to the United States; in 1937, however, 
the share of the United States was nearly three-fourths. The United 
Kingdom, the second country of destination in 1935, yielded this posi-
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tion to Germany in 1936 and 1937, when the latter country took more 
than one-fourth of all exports of bananas.12 

· , 

Exports of mineral products from Colombia, composed almost ex
clusively of crude petroleum in 1936 and 1937, went principally to the 
Netherlands West Indies (for refining and export), Canada, and France. 
In 1937 the Netherlands West Indies took 52 percent, Canada 20 
percent, and France 18 percent of such exports. . 

Hides and skins exported by Colombia consist almost entirely of 
cattle hides. The principal markets in recent years, with share/ of 
the total in 1937, have been Belgium-Luxemburg, 33 percent;Germany, 
25 percent; the Netherlands, 15 percent; and the United States, 12 
percent. The small exports of goat and sheep skins go principally 
to the United States and the Netherlands West Indies. 

Of the remaining important Colombian exports-gold and platinum
gold is shipped exclusively to the United States. Three-fourths or 
more of the value of exports of platinum was taken by the United 
States in the period 1935-37; in 1937 Germany, the United Kingdom, 
and France accounted for bhe remainder. · 

Imports into Colombia. 

Oomposition.-The Colombian import classification consists of 
seven groups, the most important of which are manufactured products 
(finished and semifinished) and agricultural products. Imports into 
Colombia, by groups, principal subgroups, and commodities, in speci
fied years, 1929 to 1938, are shown in pesos in table 9 and in dollars 
in table 10.13 

In terms of dollar value, there was a sharp drop in imports in all 
groups in 1932, as compared with 1929. Imports in 1937 in all groups 
except forest products were smaller than in 1929, but larger than in 
1932. Imports in most groups and subgroups delined somewhat in 
1938; a conspicuous exception was tubing, piping, and accessories for 
oil wells. In dollar value the ratios of imports in 1938 to those in 1929 
for the major groups were as follows: Manufactured products, 78 
percent; agricultural products, 47 percent; and animals and animal 
products, 20 percent. 

Colombian imports of manufactured products increased irregularly 
in share of total imports from 87 percent in 1929 to more than 92 
percent in 1938. By far the greater part of manufactured products 
imported into Colombia consists of finished products, 80 percent of 
total imports falling into this classification in 1938, as compared with 
12 percent for semi.finished products. 

Imports of machinery, the leading subgroup of manufactured 
products, have been an increasingly important element in Colombia's 
trade, the share increasing regularly from 11 percent in 1932 to 18 
percent in 1938. The principal commodities have been electrical 
and other apparatus, mining and construction machinery, and textile 
machinery and sewing machines. 

Textile products have formed a progressively smaller proportion 
of Colombian imports in recent years, dropping from 34 percent of • 

II The discussioos of export oommoditles by oountrles of destination and of import oommodities by coun• 
tries of orlglll are based on statistics furnished by the Division of Re~ional Inloriii&tion. U. 8. Depvtment of 
Comme.roe. Data lor years subsequent to 1937 are not readily available. 

11 Bealwe of the revision of (he Colombian import schedule in 1934, it has been impr&etlr.able to provide 
data for the subl!l'oups and oommodities in 11129. Data are given tor the oommodity groups for thlll ye&~, 
but tbey probably are not strictly coru!JIIl&ble with tboee for later years. 
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the total in 1932 to 16 percent in 1938. Cotton piece goods, the 
most important single item, accounted for 23 percent of total imports 
in 1932 as compared with less than 9 percent in 1938. 

TABLE 9.-Colombia: Imports,t in ter1118 of pesos, by commodity groups, principal 
subgroups, and commodities, in specified years, 1929 to 1938 

[Value in thousands of pesos] 

Commodity group, subgroup, or commodity t 
1929 

(f.o. b. 
value) 

1932 
(f. o. b. 
value) 

1936 
(f.o. b. 
value) 

1937 
(c. I. f, 
value) 

1938 
(c. i. t; 
\'aloe) 

Grand totlli •• --------------------------------- 126,376 30,649 120.037 169,682 159,252 
= == 

Manufactured products.---------------------------- 109,422 28, 176 108,828 156,493 147, 352' 
Finished products............................... (3) 24,662 94,046 133 459 127,474 

Textile products, industriaL................ (1) . 10, 515 28,278 as: 869 25,853 
Cotton piece goods...................... (1) 7,309 17,549 22,169 14,004 

Fabrics, dyed....................... (1) 2, 019 6, 201 7, 304 4, 782' 
Fabrics, bleached, drills, mattress 

drills, etc ......................... . 

Clott~~:;;:~~~~rS:~~~~:::::::::: 
Woolen piece goods ..................... . 

Machinery (machines and apparatus) ••••••. 
Apparatus, electrieal and other •••••••.•• 
Mining and construction machinery ..... 
Textile machinery, sewing machines, etc. 

Metal manufactures .••••••••••.• ~--------·-· 

:ro!>~~sit:~:~;;ts~~-~~i~~==== 
Copper, brass, and bronze articles.------
Cable, wire, chains, and pulleys ....... .. 

Chemical products ........................ .. 
Pharmaceutical products ............... . 

Transport materillis ........................ . 
Automobiles, trucks, and other vehicles. 
Automobiles and trucks, including tires. 

~:=:a~~:~~~~~!~~~~~::::::::: 
Paper ................................. .. 

Leather, rubber, and similar products ..... .. 

8~1!~~;~~~:::::::::::::::::::::::::: 
Various metals ............................ .. 

Iron and steeL ........................ .. 
Yarns and fibers, prepared ................ .. 

Agricultural products ............................... . 
Food products .................................. . 

Cereals ............ : ........................ . 
Co1Iee, eaeao, coca, and tea ................. . 

Raw materials ..................... : ........... .. 
Cotton ..................................... . 
Coprd ..................................... .. 
Mllit and mllited barley .................... . 

A.nlmal and animal products.···--··----------'·····-
Edible animals ................................. . 

I2i:~~~~~-::::::::::::::::::::::::::::::::::: 
· Game and fish products.-----------------------···--

All other products ................................ ~--

(1) 
6,954 
(I) 
(I) 
(I) 
(1) 
(1) 
(ll 
{I 
(I) 
(1) 
(1) 

~:~> (I 
(I 
(I 
4.375 
(I) 
(1) 
(I) 
(1) 
(ll 
~:, 
(!l 
(1) 

10,732 
(1) 

{ll (I 
(I 

208 
(1) 
(1) 
4,338 
(1) 
1,558 

268 
58 

(1) 

663 
2,462 
1,018 

763 
3,425 
1,048 

71 
505 

2, 770 
347 
480 
308 
497 

2, 721 
1,242 
1,041\ 

451 
292 
747 

1,045 
775 
707 

-·303 
3,514 
1,475 

982 
669 
614 

1,671 
1,227 

903 
166 
445 
244 
36 
42 

221 
19 

236 
63 
2 

280 

2,410 
4, 245 
3, 596 
3,183 

17,147 
6,114 
2, 740 
1,689 

13,103 
2,486 
2,002 
1,362 
1,528 
9,327 
4, 757 
8,054 
5,986 
5,413 
3,329 
3,109 
2,238 
2,644 
2,801 

14,783 
5, 232 
4,281 
3, 712 
4,033 
8,064 
3,883 
2,284 
1,199 
4,181 
1,368 
1,495 

563 
1,487 
1,111 

721 
193 
15 

729 

3, 752 
5,629 
4,835 
4,177 

29,064 
8,684 
5,381 
4,573 

17,323 
4, 987 
2, 267 
1,493 
2,475 

13,162 
6,883 

12,202 
9,136 
8,040 
4,606 
4,903 
3,862 
3,687 
4,080 

23,004 
7, 575 
7, 501 
6,460 
6,030 

10,197 
4, 715 
3,242 

838 
5,482 
1,975 
1,695 
1, 046 
1,406 
1,075 
1,095 

282 
11 

198 

a, 052 
1, 720 
4,464 
2,695 

29,202 
9, 717 
4,250. 
3, 627 

22, 57Z 
8, 305 
2,495 
2,027 
1, 758 

12,138 
. 6,305 

11,596 
8,86() 
7,563 
5,484 
5,129 
3,973 
3,673 
2, 793 

19,87& 
7,253 
6,145 
5,22a 
4, 729 
8, 734 
4,507 
3,152 

692' 
4,227 
1,9.57 

846 
757 

1, 511 
82\l 

1,151 
305 
2\l 

175 

I General imports, Including parcel post. Values prior to 1937 are f. o. b. Beginning In 1937 they are 
e. i. f., as declared by merchants; this operated to increase the vlliue of all imports, in some classifieations 
more than in others. · 

a Classifications employed in this table are those given in the Colombian import statistiesfor 1938. Groups 
are ranked according to value in 1938. 

a Not shown separately. 
• Tbe Import schedule was revised in 1934, and became etJet'tive beginning with the 1935 annual. The 

data for the groups in 1929 are probably not strictly comparable. Because of the revision it has been im· 
~Jlo~~: &:.~.data Cor the subgroups and commodities in 1929. 

Source: Compiled by the United States Tar111 Commission from At~uarlo de Comerdo Erterior dt 
Ia Colombia. 
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TABLE 10.-CoZombia: Imports,1 in terms of dollars, by commodity groups, principal 
subgroups, and commodities, in Bpecified years, 1929 to 1938 

[Values in thousands of U.S. doll!II'S] 

192!1 1932 
(1 peso= (1 peso= 
$0.9676) $0.9530) 

Commodity group, subgroup, 
or commodity 1 

Per· Per· Value Value 
(f.o.b.) cent of {f.o.b.) cent of 

total total 

Orand total .••••••••••• 122, 281 100.0 2!1, 209 100.0 
= = ----

Manufactured products ...... 105,877 86.6 26,852 91.9 
Finished products .......... (I) 23,503 80.5 

Textile products, in· 
triaL ................... 10,020 34.3 
Cotton piece goods ..... 6, 965 23.8 

Fabrics, dyed ........ (I) -... ~ .... ~ 1,924 6.6 
Fabrics, bleached, 

drills, mattress 
drills, etc ........... 632 2.2 

Fabrics, printed 
(stamped) .......... 6,728 5.5 2,346 8.0 

Clothing and needle· 
work ................. 970 3.3 

Woolen piece goods ..•• 728 2.5 
Machinery (machines 

and apparatus)_ ..••. 
Apparatus, electrical 

3,264 11.2 

and other ............ 999 3.4 
Mining and construe- 68 

tion machinery ....... .2 
Textile machinery, 

sewing machines, etc. 481 1.6 
Metal manufactures ..... (I) 

~. ~-~ ·~ 2,640 9.0 
Tubing, piping, etc., 

and accessories ....... 331 1.1 
Tools and implements.. 458 1.6 
Copper, brass, and 

bronze articles ....... 293 1.0 
Cable, wire, chains, 

and pulleys.. ........ 474 1.6 
Chemical products ....... 2, 593 8.9 

Pharmaceutical prod-
ucts .................. J: 183 4.1 

Transport materials ...... 000 3.4 
Automobiles, trucks, 

and other vehicles .• .... ~ ...... ·~·~·~~ 430 1.5 
Automobiles and 

trucks, including 
tires ................ 4,233 3. 5 278 1.0 

Ceramics, earths, ce· 

······l 
ments, glass, etc ........ 711 2.4 

Paper and cardboard ..... 996 3.4 

rla~C;··rubiier;··e.nd" {I) 738 2.5 

similar products ........ 673 2. 3 
Food products ............ 289 1.0 

Semiflnished products ...... (1) 
Chemical products ....... 

J .. 
Various metals ........... 

Iron and steeL ........ 
Yarns and fibers, pre-

pared ................... 

Agricultural products ......... 10, 384 

Food""""'·············-~ 
g~~~~~::~~:~~: (1) 

Raw materials .............. 
Cotton ................... • 201 
Copr&_.__________________ (1 
Malt and malted barle •• ( 1 y 

See footnotea at end of table. 

~ .. ~ ... ~-

8.5 

·~-~~--

.2 
-··----
····--· 

3,349 11.5 r .. 4.8 
935 3. 2 
637 2.2 

585 2.0 

1, 593 5.5 

roo 4.0 
861 2.9 

158 .5 
424 L5 
232 .8 
34 .1 
40 .1 

1936 
(1 peso== 
$0.5717) 

Per· Value 
(!.o.h.) cent or 

total 

68,625 100.0 
----
62,617 90.7 
53,766 78.4 

16,166 23.6 
10,033 14.6 
3,545 5.2 

I 

1,378 2.0 

2,427 3.5 

2,055 8.0 
1,820 2.7 

9,803 14.3 

3,495 5.1 

1,566 2.3 

965 1.4 
7,491 10.9 

1,421 2.1 
1,144 1. 7 

779 1.1 

874 1.3 
5,332 7.8 

2, 719 4.0 
4,605 6. 7 

3,422 5.0 

3!095 4.5 

1, 903 2.8 
1, 777 2.6 
1,280 1.9 

1,512 2.2 
1,601 2.3 

8,451 12.3 
2,991 4.4 
2,451 3.6 
2,122 3.1 

2,306 3.4 

4,610 6. 7 
2,220 3.2 
1,306 1.9 

685 1.0 
2,300 3. 5 

782 1.1 
855 1. 2 
322 .5 

1937 1938 
(1 peso= (1 peso= 
. $0.5656) $0.5593) 

Per- Per· Value Value 
{c.l.f.) cent of (c.U.) cent or 

total total 

95,972 100.0 89,070 100.0 
= === 

88,512 92.2 82,414 92.5 
75,484 78.6 71,296 80.0 

20,288 21.1 14,459 16.2 
12,539 13.1 7,833 8.8 
4,131 4.3 2,675 3.0 

2,122 2.2 1, 707 1.9 

3,184 3.3 962 1.1 

2, 735 2.8 2,497 2.8 
2,362 2.5 1,507 1. 7 

16,439 17.1 16,333 18.3 

4,912 5.1 5, 435 6.1 

3,044 3.2 2,377 2.7 

2,586 2. 7 2,028 2.3 
9, 798 10.2 12,624 14.2 

2,821 2.9 4,645 5.2 
1, 282 1.3 1,396 t.6 

845 .9 1,134 1.3 

1,400 1.5 983 1.1 
7,444 7.8 6, 789 7.6 

3,893 4.1 3, 527 4.0 
6,902 7. 2 6,486 7.3 

5,167 5.4 4,955 5.11 

4,547 4. 7 4,230 4.1 

2,605 2. 7 3,067 3.4 
2, 773 2.9 2,869 3.2 
2,184 2.3 2, 2'1.! 2.6 

2,085 2.2 2,054 2.3 
2,308 2.4 1, 562 1.8 

13,028 13.6 11,118 12.5 
4,284 u 4,056 4.6 
4,243 4.4 3,437 3.9 
3,653 3.8 2,921 3.3 

3,410 3.6 2,645 3.0 

5, 768 6.0 4, 885 5.5 
2,667 2.8 2, 521 2.8 
1,834 1.9 1, 763 2.0 

474 .5 387 ·' 3,101 3.2 2,364 2. 7 
1,117 1.2 1, 004 1.2 

959 1.0 473 .6 
591 424 .6 
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TABLE 10.-Colombia: Imports,l in terms of dollars, by commodity groups principat 
tubgroups, and commodities, in specified years, 1929 to 1938-Contkued 

[Value in thousands of U.S. dollars) 

1939 1932 1936 1937 1938 
(1 peso= (1 peso= (1 peso= (1 peso= {1 peso=-

Commodity group, subgroup, 
$0.9676) $0.9530) $0.5717) $0.5656) $0.5593) 

or commodity 1 

Value ~ce~~r~f Value Per- Value Per- Value Per- Value Per-
(f.o.b.) total (f.o.b.) rent of (f.o.b.) cent of (f.o.b.) cent of (f.o.b.) centnf 

total total total total 
I --------------

Agricnltural products-Con. 
Animals 1md lllliwal prod· 

ucts----------------··-- 4,197 3.4 210 o. 7 IJ.'lO 1.2 795 0.8 845 1.0. 
Edible lllliwals .......... , (•) ""T2- 18 .1 635 .9 608 .6 461 .5 

t>~~~;:;a~~iS:.::::::::: 1,508 225 .8 412 .6 619 • 7 644 .7 
259 .2 60 .2 110 .2 160 .2 170 .2 

Game 1md fish products .... 56 (5) 2 (6) 9 (I) 6 {I) 14 (I) 
All other products .......... (6) (1) 267 .9 417 .6 112 .1 98 .1 

I General imports, including parcel post. Values prior to 1937 are f. o. b. Beginning in 1937 they are 
:i:t~'inaso~~~~ by merch~mts; this operated to increase the value of all imports, in some classifications more-

• Classifications employed in this table are those given m the Colombian import statistics for 1938. Groups 
are ranked according to value in 1938. 

• Not shown separately. 
• The import schedule was revised in 1934, and became effective beginning with the 1935 annual. The

data for the groups in 1929 are probably not strictly comparable. Because of the revision it has been im- · 
practicable to provide data for the subgroups 1md commodities in 1929. · 

• Less than one-tenth of 1 percent. 
• Not more th1m 500. · 
Source: Compiled by the (United States Tarilf Commission from Anuario de Comncio Ertnior de Ia: 

Colombia. . 

The share of metal manufactuns (other than machinery) increased 
irregularly from 9 percent in 1932 to 14 percent in 1938, largely as 
a result of increased imports of tubing, piping, and accessories for 
the expanding oil industry. Other metal manufactures include tools 

·and implements; articles of copper, brass, and bronze; and cable, wire, 
chains, and pulleys. 

Other finished manufactures, "ith share of total imports in 1938, 
are chemical products, 8 percent; transport materials, largely auto
mobiles, trucks, and other vehicles, 7 percent; ceramics, earths, 
cements, and glass, 3 percent; paper and cardboard, 3 percent; leather~ 
rubber, and similar products, 2 percent: and food products, 2 percent. 
The subgroup of semifinished products included chemical products, 
5 percent; iron and steel, 3 percent; and prepared yarns and fibers, 

_3 percent. · 
Agricultural products (other than manufactured foods) imported 

into Colombia consist largely of the cereals and such raw materials 
as cotton, copra, malt, and malting barley. In the decade 1929-38, 
crude agricultural products declin!'d irreg11larly in relative importance 
from 8 percent of total imports in 1929 to 5 percent in 1938. The 
remaining Colombian imports-animal, forest, mineral, game and 
fu;h, and miscellaneous products-together accounted for less than 
3 percent of total imports in 1938. 

Soum's.-On the basis of value, Colombian imports in 1938 came 
from the following princi,Pal sources: The United States (51 percent), 
Germany (17 percent), and the United Kingdom (12 percent). Other 
suppliers in that year included France, theN etherlands, Italy, Canadl\, 
the Netherlands West Indies, Argentina, and Japan. Imports into 
Colombia from selected countries, in specified years, 1929 to 1938, 
have already been shown in pesos in table 6 and in dollars in table 7. 
More detailed data for 1937 are shown in table 8. 
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The leading source of imports into Colombia is the United States; 
In the decade 1929-38, the United States supplied (value basis) be .. 
tween 41 percent (1936) and 51 percent (1938) of all Colombian im.; 
ports. Imports from the United States varied from 12 million (1932) 
to 56 million dollars (1929); in 1938 they amounted to 46 million 
dollars. Germany ranked second in all the years specified in table 7, 
except 1932 and 1937. The value of imports from Germany ranged 
from 4.5 million (1932) to 18 million dollars (1929), and its share 
from 13 percent (1937) to 22 percent (1936). Imports from Germany 
in 1938 were valued at 15 million dollars. The share furnished by the 
United Kingdom, which occupied third place except in 1932 and 1937, 
varied between 12 percent {1938) and 20 percent (1932). The value 
of imports from the United Kingdom ranged from 5.8 million (1932) 
to 18 million dollars (1937); in 1938 they amounted to 11 million 
dollars. The proportions of Colombian imports furnished by France, 
Italy, and Japan were smaller in the 3 years 1936-38 than in 1929 
and 1932.14 . · • 

Imports into Colombia from other Latin American countries form 
but a small part of total imports. In 1937 they were val~ed at 
approximately 2.4 million dollars, or about 2.5 percent of total imports 
in that year. 

In ordinary times, manufactured products imported into Colombia. 
originate principally in the United States, the United Kingdom, and 
Germany. In 1936 and 1937 the United Kingdom furnished more 
than one-half of all textile imports, followed by the United States 
with about one-fifth of the total, in terms of value. Germany ranked 
third in these years. In 1937 the United Kingdom supplied over 
four-fifths of all dyed cotton fabrics, nearly three-fourths of the printed 
cotton fa.brics, three-fourths of the cotton thread, and about one-half · 
of the bleached cotton fabrics and drills. Two-fifths, by value, of 
all imports of cotton hosiery came from Germany, and about one
fifth from the United States. The United Kingdom was the principal 
source of woolen piece goods, furnishing about three-fourths of the 
total value. 

The United States is the leading supplier of machinery and appa
ratus; in the 3 years 1936-38, it furnished between two-thirds and 
three-fourths of the total value of such imports, followed by Germany, 
the United Kingdom, and Sweden. In 1937, three-fourths or more of 
all radio receiving sets, dredges and accessories, knitting machines 
and accessories, and sewing machines came from the United Statf':3. 
Metal manufactures (largely iron and steel) imported into Colombia 
originated in the past principally in the United States, which occupied 
first place in 1935 and 1937, and Germany, which ranked first in 1936. · 
In 1937 the United States furnished 54 percent of the total value, 
Germany 25 percent, and the United Kingdom nearly 9 percent. ThE.
United States was also the leading supplier of finished chemic~tl prod· 
ucts, furnishing two-fifths of the total in 1937, in terms of value, as 
compared with one-third for Germany, and 12 percent for FrancP. '· 
~ransportation materials imported into Colombia (largely automo· 
htlt•s, trucks, chassis, and tires) come almost entirely from the United 
Etntt>s; in 1 9~7 it supplied more than 90 percent of all imports in this 

11 '!'be v.slu~s or imports from Franee, Italy, and Japan Vll!'ied 118 follows: France, from 1.4 million (1932) 
~ t: ::::ll:~~ ~~i~~ g~~l: Itsly, from 276,000 (lll36J to 3.9 million dollars (l\12\i); Japan, trom 75,000 (1936) 
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group, as compared with 84 percent in 1936. In the 3 years 1936-38 
one-half to two-thirds of the value of all manufactured food product~ 
came from the United States. 

ImJX?rts of semifinished. produ.cts usually are obtained largely from 
the Uruted States, the Uruted Kingdom, and Germany. The United 
States is the principal source of semifinished metals (largely iron and 
steel); in 1937 nearly two-thirds came from that country .. Germany 
ranked second in 1935 and 1936, with approximately one-third of 
the total value, but was replaced by Belgium (17 percent) in 1937. 
The United Kingdom is ordinarily the leading source of prE'pared 
yarns and fibers; in 1937 it supplied 36 percent of the total value, as 
compared with 16 percent for France and 13 percent for the United 
States. _ 

Agricultural products imported into Colombia are classified as 
food products and raw materials. In 1935, the United States was the 
principal source of agricultural foodstuffs, with more than one-third 
of the total value. In 1936 and 1937, howeve1·, it occupied second 
place, first place 'being taken, respectively, by Thailand (Siam) and 
Indochina, from both of which Colombia imports rice. In 1937 
Canada supplied nearly 90 percent of all Colombian wheat imports, 
and Thailand furnished nearly three-fourths of the rice. Cacao comes 
principally from Brazil. The United States has been the leading 
source of agricultural raw materials, furnishing over one-third of 
the total value in 1936 and 1937. In 1937 the United States supplied 
all of the cotton imported into Colombia. Trinidad and Tobago Wt're 
tht' principal sources of copra, and prior to the war Czechoslovakia led 
in furnishing malt and malting barley. Virtually all Colombian 
imports of edible animals consist of cattle from Venezuela. 

UNITED STATES TRADE WITH CoLOMBIA 

The primary factor affecting the composition and trend of United 
States commerce with Colombia in the last 15 years has been Co
lombia's increased production and export of coffee, petroleum, and 
gold. The recent development of Colombia's new petroleum fields 
in conjunction with United States capital has led to greatly increased 
shipments of equipment and supplies from the trnited States, while 
the growing market in the United States for the mild coffees of Co
lombia has resulted in rather steadily increasing imports of coffee 
from that country, although fluctuations in prices in recent years have 
had considerable effect upon the value of such imports. 

Trend of United States-Colombian trade. 

In the last half of the 1920's, United States imports from Colombia 
increased. In 1929 they reached 104 million dollars,t5 but with the 
subsequent decline in the price of coffee, the principal import from 
Colombia. the value of total imports dedined (see table 11). During 
this period the trend of imports from Colombia differed rather ma
terially from the trend of imports from Latin America as a whole. 
In terms of dollar value, purchases from Colombia had a less-than
average decline in 193D-32, but, unlike those from Latin America as a 
whole, they continued to decline thereafter and did not reach their 
lowest level until 1936, when they amounted to 43 million dollars. 

II Exclusive of gold, for imports of which see table 15. 
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This extended downward trend in imports reflected two related de
velopments in, the trade in coffee·. The price of Colombian coffee fell 
almost continuously after 1929, and, until1937, was accompanied by 
only a moderate increase in thp, volume purchased. After 1936, how
ever, the quantity of imports increased materially, although, because 
of low prices, not sufficiently to bring the value of imports back to the 
level of the predepression years. 

Colombia's share in United States purchases from Latin America. 
was irregular in the period 1924-40; customarily it is fifth-ranking 
supplier, but during the depression years, 1930-34, when the demand 
for Colombian coffee held up better than the demand for most other 
Latin American products, it rose to third place. In these years, 
Colombia's share in United States purchases from Latin America was 
considerably greater than before or since, having reached a high of 
19 percent in 1932, compared with 10 percent in 1929 and 1939 and 8 
percentin1940. ' 

TAJ!LE·ll.-United States imports from and exports to Colombia, 1924-40-
(Value in thousands of dbllars] 

General imports 1 
Exports (Including 

r~rts) 

Year 
Percent 
of total 
United 

Value States Value 
Imports 

from Latin 
America 

Percent 
of total 
United 
States 
~orts 
to Latin 
America 

--------------1--·---------
1924 ..................................................... .. 
1925 ....................................................... . 
1926 ....................................................... . 
1927 ....................................................... . 
11128 ....................................................... . 

1929 ....................................................... . 
1930 ....................................................... . 

~~~t::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
1933 ........................................................ . 

11134 ....................................................... . 

lm~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 
~:-c:::::::::::::::::::::::::::::::::::::::::::::::::::: 

57,729 
63,376 
90.242 
87,803 
94,599 

103,525 
97,139 
75,482 
60,846 
47,636 

47,115 
60,443 
43,085 
52,345 
49,398 

48,983 
47,600 

I All ligures ar& exclusive of gold, for Imports or which see table 15. 
I Preliminary. 

5.6 
6.3 
8. 7 
9.2 

10.0 

10.2 
14.3 
15.8 
18.8 
15.1 

12.7 
10.9 
8.6 
7.8 

10.9 

9.5 
7.7 

Source: Compiled from ot!icllll statistics of the U. 8. Department of Commerce. 

'17, 764 
41,377 
49,281 
48,694 
58,596 

48,983 
25,130 
16,052 
10,670 
14,754 

21,943 
21,636 
'17, 729 
39,200 
40,862 

51,'177 
61,690 

3.8 .... 
5.t 
6.1 
7.& 

6.4 
f.& 
5.1 
5.6 
6.8 

7.1 
6.1 
7.0 
6.8 
II. I 

••• 7.1 

Colombia is a substantial producer of gold, most of whirh is ex
porte.d to the ~nited States. The value of imports of gold from Co
lombta_(s~own m table 15) has been relatively large; in 1939 it totaled 
23.2 mllh?n ~ollars and was e.qual to almost one-half the value of ' 
!JlerchalldJse tmports from Colombia. The shipments were irregular 
m the decade 1929-38; they tleclined from 15 million dollars in 1931 
to only 0.1 m~ll.ionin 1933,_but with the devaluation of the dollar, they 
rose to 17 milhon dollars m 1934 and ha;re remained larO'e since that 
date. o 
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. Although Colombia's share in United States imports from Latin 
America has been irregular, its share in United States exports to Latin 
America has undergone an upward trend, which was particularly 
!loticeable in the last few years as the activity of Cclombia's petroleum 
mdustry accelerated (see table 11). In 1940, United States sales to 
Colombia totaled 51.7 million dollars, and :were 7 percent of total 
United States exports to Latin America. Exports were several times 
~eater in that year than in 1932 and were only slightly smaller than 
m the peak year 1928, when, as in 1940, they represented 7 percent of 
total United States sales to Latin America (this being also the peak 
percentage prior to 1934). Exports to Colombia since the outbreak 
of the war, although they have increased materiallv, have risen less. 
rapidly than exports to Latin America as a whole.· 
United States imports from Colombia. 

Coffee increased from three-fourths of the total value of United 
States imports from Colombia in 1929 to more than nine-tenths in· 
1939. Colombia, as the second largest supplier of United States 
imports of coffee, has over a period of years increased its participation 
in that trade, having accounted for about 16 percent of the total 
quantity in 1923, 21 percent in 1929, and 23 percent in the period 
1937-39. Colombian coffee differs from that of Brazil, the principal 
source of United States imports of coffee, and is classified as "mild." 
In the last few years the quantity of coffee imported from Colombia 
·has been as much as 45 percent larger than in 1929, but owing to con
tinued low prices the value of imports has been only three-fifths as 
large (see table 12). The decline in the price of coffee has been the 
principal cau~e of ~he decline in the value of United States imports 
from Colombia dunng the last decade. · · · . 

·Bananas, platinum, and crude petroleum are also imported into 
the United States from Colombia in sizable quantities. The increased 
share of total imports accounted for by coffee reflects ih part the 
greatly decreasedimports of petroleum. Such imports amounted to 
11 million· dollars in 1932, in which year the United States imposed an 
import-excise tax on petroleum. Since then direct imports of petrol
eum from Colombia have been negligible/6 although some petroleum 
originating there reaches this country as fuel oil from refineries in the 
Netherlands West Indies. On the other hand, imports of bananas 
and platinum, for which Colombia is the second largest source, have 
increased substantially in value since 1932. 
· ·Gold is the second largest import from Colombia. Imports, shown 
in table 15, have exceeded 10 million dollars in every year since 1933; 
in.l939 they totaled 23.2 million dollars, or more than half the value of 
imports of coffee from Colombia. 

Dutiable status of imports.-In recent years less than one-half of 1 
percent of total imports from Colombia have been dutiable; the 
principal imports-coffee; bananas, and platinum-are free of duty. 
Petroleum has been subject to an import-excise tax of one-half cent 
per gallon since June 1932; in the trade agreement with Venezuela, 
effective December 16, 1939, the tax ws.s reduced to one-fourth cent 

11 One of the lareest producers or petroleum in Colombia Is a~mbsidiary of a Canadu:m rompany, which In 
tum is a subsidiarv of a United States concem that has refineries located in the nearby Netherlands West 
Indies. Much of the Colombian crude regularly ha~ been shipped to Canada fer refining and consumption 
tbern, but large amounts have also ~one to the Netherlands West Indies. 
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<On a limited quantity entered annually. ·Colombia was allocated 4. 
percent of the quantity entitled to enter at the reduced rate. 

• In the trade agreement with Colombia, effective May 20, 1936, the 
-duty on natural, uncompm~ded tolu balsam was r~duced, while ?n · 
castor beans ahd on a partiCular class of prepared 1pecac the duties 
were bound at the rates to which they had previously been reduced in 
the Brazilian agreement. The duty-free status of a number of prod
ucts, including bananas and coffee, was bound against change. 

TABLE 12.-United States imports for consumption from Colombia of principal 
commodities, in specified years, 1929 to 1939 

Commodity 1929 I 1932 I 1936 I 1937 I 1938 11~91 
-----

Unit Quantity 

Bananss, green or ripe ••••••••••••• 1,000 bunches ••• I,OM •MOf~ <612 .751 2,018 
Coffee, raw or green •••••••••••••••• 1,000 pounds .••• 311,518 357.419 345, 220 428,628 452,890 422,045 
Crude petroleum: 

1,000 barrels .•••• } 12,600 10,'550 {······· 431 --······ 1,100 For consumption ............... 
For manufarture and export .••• 1,000 barrels .•••• 72 •••••••• •••••••• . ..•.. 23 

Platinum, grain and nuggets, I ,000 ot. troy •••. 46 16 29 24 21 
sponge and scrap ------

Tari1f status V slue In I ,000 dollars 

-
Bananss, J!l'(lt!n or ripe .............. Free ............ 1, 368 2,258 2,741 2,975 2, 370 1,362 
·Coffee, raw or green ................ Free ............ 78,811 46,477 38,584 47,260 45,830 45,163 
Crude petroleum: 

Taxable .•••.•••• }•t8,490 {""""ii4 808 For eonsumptton ............... 111,081 465 ................. 
For manuf~cture and export ••• Free ............ 

Platinum, grain and nuggets, Free •••••••••••• 2,807 448 1,013 895 535 654 
seonge and scrap. ----------

Imports of commodities shown above ................. 101,476 60,21\4 42,451 51,595 49,735 47,987 
'Total imports from Colombia ......................... 1103,525 •60,846 42,962 62.255 49,317 48,944 
Principal imports (shown above) ss percent of total... 98.0 99.0 98.8 98.7 98.7 98.0 

1 Preliminary. • 
1 Free of duty under Tariff Acts of 1922 and 1930. Taxable under the Revenue Act of 1932, effective 1une 

11
1

1932. No free Imports for the period Iune 21-December 31, 1932. 
General imports. 

Source: Compiled trom official statistics of the U. S. Deoartment or Commerce. 

United States exports to Colombia, 

Most of the United States sales to Colombia consist of manufactured 
products; the principal groups of commodities are machinery and 
vehicles (about two-fifths of the total), metals and manufactures, and 
textiles (see table 13). In 1939 the principal individual exports to 
Colombia were automobiles (6 percent of total trade), trucks (5 per~ 
cent), cotton cloth (4 percent), petroleum well-drilling apparatus {3 
percent), and raw cotton (3 percent). Other leading exports are lard, 
-steel sheets, auto parts, casing and oil-line pipe, auto tires, steel bars, 
tin plate, barbed wire, and radio receiving sets (see table 14). 

In the last few years Colombia's petroleum resources have been 
undergoing more intensive exploitation. One of the recent develop
ments in that industry was the completion late in 1939 of a pipe line 
leading from newly developed fields in the interior to the Atlantic· 
coa.c;t. This activity had a matRrial effect upon the export of certain 
equipment to Colombia. Exports of oil-well drilling apparatus rose 
from $372,000 in 1936 to 3.1 million dollars in 1938, and those of oil
line pipe from $90,000 in 1936 to 1.4 million dollars in 1938. Although 
iihipments of these produ~ts declined in 1939, sales of others increased 
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and total exports to Colombia in that year were substantially greater 
than in 1938. · 

The growth of industrialization, as evidenced by the rf)cent expan
sion of Colombia's cotton~textile industry, has also had a noticeable 
effect upon United States e~orts to Colombia. Sales of raw cotton 
and textile machinery have mcreased greatly in the last few years, 
whereas exports of certain cotton textiles have tended to decline. 

Although total exports to Colombia were only somewhat larger in 
1939 than in 1929, exports of a considerable number of products were 
much greater than in 1929. Among these were electric refrigerators, 
radio sets, passenger cars, cigarettes, silk hosiery, glass containers, 
druggists' preparations, and chewing gum, which suggest an increase 
in the purchasing power of the people. 

TABLE 13.-United States exports (domestic merchandise) to Colombia, by commodity 
. groups, in 1938 and 1939 

fin thousands of dollars] 

Commodity group 1938 19391 Commodity group 1938 19391 

Animals and animal products, edible, Nonmetallic minerals, totaL ••••..•• 1,541 1,922 
totaL ••• ·-----------------~-------- 754 1,884 Lubricating oiL ________________ 409 452 

Lard, including neutraL •...•••• 250 1,173 , Glass containers, unfilled ________ 191 308 
Milk, condensed, evaporated or Other nonmetallic minerals .•••• _ 941 1,162 

dried---------------·-········- 161 248 Metals and manufactures, except 
Other animals and animal prod- machinery and vehicles, totaL .... 7,338 9,426 

ucts, edible .......... __________ 343 463 Iron and steel bsrs, rods, and 
Animals and animal products, ined· sheets ...... ---------------···· 962 1,821 

ible, totaL------·-------··----··-- 428 557 Tin plate and taggers' tin ________ 293 620 
Vegetable food products and bever- Tubular products and fittings .•• 1,978 1.529 

a~es. total .•• ---------·--·--------- l. 282 1,442 Wire and manufactures __________ 620 I, 143 
Wheat----------·-···-·--·--····- 379 246 Other metals and manufactutes _ 3,485 4, 313 Chewing gum ___________ , _______ 

196 189 Machinery and vehicles, totaL .. _ •• 7,256 19,294 
Other vegetable food products Radio apparatus _________________ 699 712 

and beverages .•. ----•·-------- 707 1,007 Industrial machinery •.•••.•.•••• 7.190 6,452 
Vegetable products, inedible, except Agricultural machinery __________ 378 658 

fibers and wood, total _________ ..... 1,805 2,194 Automobiles, parts, and acoes-
Automobile tire casings __________ 657 676 sories ... : ••••..•••.••••••.••••. 4,361 6,363 
Cigarett-es_------·-·-----·· ...... 438 494 Aircraft and parts •••••••• _. _____ 685 593 
Other vegetable products, !ned· Other machinery and vehicles_._ 3. 943 4,516 

ible .. -------------····-------·- 710 1,024 Chemicals and related products, total 2,586 3, 702 
Textile fibers and manufactures, total 4,487 6,845 Ready-mixed paints, stains, and 

Raw cotton ...................... 1,011 I. 477 enamels .•••...•••.........•••. 317 356 
Cotton yarn·------···----------- 437 423 Druggists' and nonproprietary 
Duck and other cotton cloth, ex- preparations .. --.---_- ... --··-. 224 326 

cept tire fabric.-------·-··----- 1,189 2,303 Other chemicals and related 
Other textile fibers and manulac- products ....................... 2,045 3,020 

tures .......................... 1,850 2.642 Miscellaneous._·-·----- ............ _ 2,145 2,357 
Wcod and paper, totaL _____________ 892 1,016 ----

Paper and manufactures ......... 656 767 Total exports .................. 40,513 50,639 
Wood and wood IIlllllufactures ___ 236 249 

I Preliminary, 

Source~ Compiled !rom official statistics or the U.S. Department of Commerce. 



TARLE 14.-United States exports (domestic merchandise) to Colombia of principal commodities, in specified years, 1929 to 1939 
[Value In thousands of dollars] 

"' (1_, 

!i' 1929 1932 1936 1937 1938 19391 
~ 

Commodity Unit of quantity I Quan- Value Quan- Value Quan- Value Quan- Value Quan- Value Quan- Value 
~ 

tlty tity tity tlty tity tity 

I t.n~d _ ..•••••.•..•••.••••••... ····--· .•• ·····----------· 
--------------------------

1, 000 pounds ______ 22,521 3, 504 867 61 522 62 32 5 • 2, 769 • 250 •15,379 '1, 17!; 

~ :O',l;~~t.:.;n~.:.t:: ::::::::::::::::::::::::::::::::::::::::: 1,000 bushels ....•. 410 1119 29 22 -------- -------- 57 77 362 371l 3M 210 1,000 pounds ______ 21,097 594 252 5 10,224 165 21,224 407 5,152 1()1 1,2RO 35 

~~~:::hh~~i"its~:::::::::::::::::::::::::::::::::::: 1,000 pounds .••••. 118 51 111 61 519 181 5118 220 573 196 MO 1>'19 
Number ..••••.... 34,668 6.~9 11,840 134 31, 711 4.53 38,278 577 43,414 657 46, 7!\3 6711 

Cii<BretiPs_ .... _______ --------------------------------·- 1,000 .............. 96,816 264 4,938 13 87, 159 225 172,077 458 161,365 438 180,841 4\14 
Raw cott.on, <>KC<'Pt linters: 

1, 000 pounds_ ••... Ot.h<'r, I~' fnchPs and ovPr .•.•••......••.•.•.••••... 238 49 -------- -------- -------- -------- 55 7 -------- -------- -------- --------UplBnd, under 1~ Inches ........................... 1,000 pounds ...... 795 157 2,705 215 6,026 835 7,095 ll71 10,154 1,011 15,353 1,477 
("ot,ton car<lrd yarn, not combed ....................... 1,000 pounds .•••.. 7!16 247 1,089 1111 28S 811 408 126 1,012 2:16 700 lfll 
f"ot.ton A.ln~·UnJl;R, unhlC'achcd, RfBY--------------------- 1,000 sq. yd ....... _4,9114 409 7,228 307 4,105 230 4,579 3114 6,339 277 2,793 143 n Cotton clatb, bleached, dyed, printed, and colored yarn 

1, 000 sq. yd ....... 2,151 1,518 0 fnhriC'R __ ----------······· ··--··--·· .................. 17,604 18,393 10,226 1,139 10,204 l,lll9 6,823 706 19.576 '1,997 t" ("oUon bBgs __________________ .... ----·-- ............. __ 1, 000 pounds .•••.. 552 147 194 52 381 138 406 172 657 22!i 741 2.19 c 8Hk ho•i•·ry, women's full-fashioned .................... I,OOOdoz. pr .••••. 12 141 7 45 38 212 36 220 44 275 47 294 
'"" Ut•flnNl parsflln wax ................................... Short ton .......... 6,010 511 3,026 183 3,536 259 2, 744 227 3,176 211\ 3,433 2fi2 ,_, 

(i lasR containers ____ -----·-- __ .-- __ -----------------·- __ -------------------- -------- 80 20 131 214 11l1 308 to ..... Stet-! bar~: 
~ Concr"te reinfor!'Pment bars and other steel bars 

Iron "~~~~·~;~~~~~~c~~~::::::::::::::::::::::::::::::: Short ton.-....... 2,613 117 1,616 23 395 15 7,620 412 3,648 165 11,522 522 
Short ton .......... 6,956 657 18 1 67 5 lll6 19 87 9 593 33 

8tE',.{~I Rh<,ets, J{Rlvanized -------------------------------- ·siioii ton~::::::::: 1,108 67 7,401 461 6,654 574 7,943 679 14,050 1,126 'I'In plate, tc'rllt')>late and taggers' tin ................... 1,157 120 388 33 3,669 338 4,896 496 2,611 296 6,210 620 Structural Rhapt\.: 
Not fahrlcated ••.••.•••••••••.••••••..•.•••••••••... Ton .•••••••••••••• 1,252 95 114 6 994 64 2,304 199 1,923 121 2, 722 1112 Fabricated ........ __ .. __ ........................... Ton·-··-------·-·· 4,965 484 303 33 2,687 233 2,353 275 3, 777 483 2,403 278 WRl<'r, oil, I(M,and olht>r storage tanks complete and 

knoek<>d-down mal<'rlaL .... _ .. _ ...... __ ----·----·---- .,. ____ ---------------- (1) (3) 160 10 603 55 729 61 3,228 233 1,317 128 ("a.•lnll and oll-linp pipe, seamless and welded ........... Short ton .......... 2,544 204 70 7 1, 277 90 8, 5.37 676 19,795 1, 426 9.847 757 
Iron or st<>"l wire uncoated.------·---·--···-·-----···-- Short ton .•••• __ ..• 722 37 1,004 40 2,619 112 3,083 1113 3,517 225 4,068 217 
Barhpd wire ________ .. --·····-----·---····-·······-·--·- Short ton .......... 3,374 212 3,112 136 3,076 163 4,100 2118 2,162 172 9,235 6110 
MiscPIInncous hardware •----------------·----·-----··-- -------------------- 197 126 183 239 149 229 
M '""'' llnn .. ous iron and steel manufactures • .• _ ........ _ 613 -T!iiii- 57 135 331 286 317 

~~~:~~~~€~~~~:~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ :~::~~II~~~~I~~ ::~~;:: 
159 76 5,804 11l3 6,107 I 212 7, 720 25ll 8,524 285 

(•) 130 15 2, 3114 213 3,250 307 2,245 236 4,032 392 
9 34 71 88 200 89 

30 1,594 65 15,860 468 15,602 452 16,207 394 21,957 502 

l:ti:.:l!~n!n~~~i~~1tiiiiDii.<;llliieiY:::::::::: :::::::::::: :::::::::::::::::::: :::::::: 38 3114 491 507 275 1211 
127 24 1211 814 142 215 ....... 

See footnotes ~t end of table. 0:. 
c,.:) 



TABLE 14.-United States:exports (domestic merchandise) to Colombia of principal commodities, if!. specified years, 1929 to 1939-Con. 

[Value In thousands or dollars) 

1929 19'!2 11136 11137 11138 llll9l 

Commodity Unit of quantity l----~-----~----~--~~------,-----1-----.-----l-~--.-----l-----r--~--
Quan
tity Value Quan

tity Value '1¥t'~1- Value '1¥t~- Value '1¥t~- Value 

---------------------l-------l·---1-----l----l----l---l----l---l----------
~~~:~rr~r.,n~:';rr~~g~~M~fn'i!:.';;:~~.:i:::::::~:: :::::::::::::::::::: :::::::: 
Carding and other preparing, spinning, and twisting 

machinery and parts, cotton .. ----------------------- ... ----------------- --------

~=FJ.::;~n~J;:~:t:um:'~'h=ry an<i"pai-ts •::::::::: -~~~~~-.:-::::::::: -~::~~-
Typewriters ____________ .. _ ... -------------------------- Number........... 6.1111 
Motortrucks, bussl.'s, and chassis .. --------------------- Number----------- •1113 
Passenger cars and chassis . ____ .. ---------------------- Number •••••.•••.• • 1, 441 
Automobile parts for replacement .•... ---------------- --------------------- --------
Landplanes (powered) _____ ... --------_................. Number........... (•) 
Aircraft parts, instruments, and accessories (except 

Mti~:':lla.ilcotis v6iiiclii8-&i<i "PariS •:: :::::::::::::::::::: :::::::::::::::::::: :::::::: 
Druggists' nonproprietary preparations ..•••.•.•...•.............. ---------- (') 
Ready-mixed paints, stains, and enamels... ••....••....•. 1,000 gallons....... 133 
Explosive shells and projectiles.------------------------ 1,000 pounds...... 14 

321 
161 

II 
859 
337 
306 

•1,136 
•1, 585 

768 
(•) 

-----44" 

611l 
56 
58 

--·<·r·· 
27 --------

123 

<·~85 -----36" 
(7) • 14 

33 
68 

45 
1 

49 
30 
33 
32 

114 
(i) 

32 
1 

118 
84 
11 

11,063 

3,337 
1, 992 
2,365 

--·c·r·,-

1211 
(7) 

372 
299 

50 
315 
163 
184 

1,287 
1,697 

4111 
(') 

150 
348 
164 
263 

(7) 

11,235 

6, 201 
2,197 
2,652 

---·-·g· 

171 

759 
369 

844 
347 
362 
290 

1,503 
1,928 

546 
185 

142 
199 
261 
325 

""3;523" 
5,294 
2,451 
2,142 

------ii-

175 
268 

3,111 
346 

317 
116 
241 
235 

1,912 
1,681 

6706 
261 

246 
48 

224 
317 
203 

6,666 

6, 734 
3,155 
3, 697 

------7-

• 185 

1,540 
289 

388 
225 
416 
297 

2,496 
2,923 
•soo 
256 

. 246 
98 

326 
356 

_________________________ __. __________ 1---1----1·--- ------------------------------------

Exports of commodities shown above ••• -------·----------------------------- •••••••• 18,570 
'J'otal exports to Colombia .•..................... --------------------------- ..••.••• -IS, 070 
Principal exports (shown above) as percent of total.................................. 38.6 

l Preliminary. 
• Includes neutral lard. 
• Not separately classified. 
• Data not strictly comparable for the series. 
• Probably includes some second-hand articles. 

~~ ~~ ~~ -~ 
10,497 -------- 27.068 -------- 38,731 -------- 40,513 --------

43.2 -------- 48.9 -------- 50.1 -------- 51. 5 --------

• Classified as "Automobile parts for replacement on vehicles with either United States or foreign trade name or assembly on new vehleles with foreign· trade name." 
' Less than $000. 
Source: Compiled from official statistics of the U. s. Department of c'ommerce. 

25,080 
50,639 

49.6 
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Balance of payments between the United States and Colombia. 

The United States long has had a merchandise import balance with 
Colombia, but it decreased almost steadily from a high in 1930 of 
72 million dollars (almost three times the value of exports in that 
year) to a low in 1938 of 8.5 million. In 1939, for the first time in 
many years, exports to Colombia exceeded iniports therefrom. The 
sizable imports of gold from Colombia are, however, an important 
factor, and may be regarded as similar to merchandise in trade with 
that country (see table 15). ' · 

TABLE 15.-Partial balanu of payments b~tween the United States and Colombia, 
1929-38 

(In milliollS of dollars) 

1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 

Trade and service items: 
Merchandise exports to Colombia I_ 49.0 25.1 16.1 10.7 '14.8 21.9 21.6 '11.1 39.2 40.9 
Merchandise imports from Colom- . 

bial .............................. 103.5 97.1 75.5 60.8 47.6 47.1 50.4 43.1 52.3 49.4 --------------------Excess of merchandise imports 
from Colombia ............... -54.5 -72.0 -59.4 -50.1 -32.8 -25.2 -28.8 -15.4 -13.1 -8.5 

=== = ------= =----- = = = Receipts from Colombia for 

E;:nm~~:m;-s 6olomtif&n. 
2.4 1.7 1. 5 1.0 .5 .6 .6 . 7 1.0 1.1 

travelers in United States•---· 1.2 1.1 .7 .6 .5 .6 .8 .8 .9 1.0 
Expenditures of United States 

travelers in Colombia• .•..•.. .5 . 5 .4 .5 .4 .5 .4 .5 .6 .8 
Interest receipts from Colom-

bla •..•••••••••••••••••••••• 11.0 11.4 10.9 5.3 2.5 .3 .6 .6 .6 1,4 

Net receipts from Colombia 
for services• ................ +14.1 +13.7 +12.7 +6.4 +3.1 +1.0 +1.6 +1.6 +1.9 +1.7 

Gold and silver: 
NetgoldimportsfromColombi/l.• ... -5.3 -9.1-15.1 -3.2 -.1-16.9-10.9-11.9-18.4-10.6 
Net silver imports from (-) or ex-

portsto(+) Colombial......... +.1...... ...... +.1 -.2 +.6 +1.3 ................ .. ------------1-------
Net ~old and silver Imports from 

Co ombia.. .................... -5.2 -9.1 -15.1 -3.1 -.3 -16.3 -9.6 -11.9 -18.4 -10.6 

Capital items: 
Bond-redemption and sinking-fllnd 

reooiptsfromColombia• ................ +4.7 +5.4 '+.2 ...... ...... ...... +. 7 +.8 +.2 

Netbalanceonitemsshowne ... ; ....... -45.6-62.7-56.4-46.6 .lUI • .u~ -36.8-25.0-28.8-17.2 

I United States statistics, 11nadjusted. 
• Rough estimates. 
I Allowance made !or repurchases of Colombian dollar bonds by foreigners. 
• EAcluding return on United States direct investments in Colombia. 
I Bond-redemption receipts adjusted for repurchases by foreigners In all years: sinklng-f11nd receipts in 

1938 only. 
' Exclusi..:e of return on direct Investments (receipts) and new Investments (payxnents) in Colombia. 

Nou.-Net credit balances for the United States are Indicated by+: net debit balances by-. 

Source: Especially prepared lor this report by tbe Finance Division, Bureau of Foreign and Domestic 
Commerce, U.S. Department ol Commerce. 

With the funds received from merchandise and gold accounts; 
Colombia. at times has made large pa;vments to the United States 
owners of Colombian dollar bonds and dtrect investments in Colombia.. 
l~terest receipts from Colombia were sizable through 1931, but de
clmed sharply thereafter; since 1933, when the bonds went into de-
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fault, the amount of interest received has been small and represents 
payments on scrip. At the end of 19381 United States holdings of 
Colombian dollar bonds were estimated at 128 million dollars, the 
fourth largest United States holdings of Latin American dollar bonds.17 

In. February 1940, it was announced that Colombia would resume 
partial interest payments at the rate of 3 percent a year on the two 
outstanding issues of the Republic, which represent about one-third 
of the par value of all Colombian dollar bonds. ' 

The balance-of-payments statement shown in table 15 includes only 
part of the items that would comprise a complete statement. It does 
not contain the receipts on United States direct investments in Colom· 
bia with an estimated capital value of some 108 million dollars at the 
end of 1936,18 the investment of new United States capital in Colombia, 
the movement of banking funds, or the movement of capital through 
security transactions. Some of these may have been large, particularly 
in the last few years, when new United States capital was engaged in 
the development of new oil fields in Colombia. Nevertheless, the 
partial statement suggests that for several years the United States 
has had a sizable, though decreasing, net debit balance in its financial 
transactions with Colombia, which has arisen chiefly from the mer. 
chandise and gold accounts. 

II U. S. Department of Commerce, The Balance of Inlmlldional Pavmtnts of the UnUed States In 1MB, 
~1939, appendix D, p. 90. 

u u.s. Department of Commerce, American Dired In!1Uimenl8 in Foreign COil.nlrles-1936, 1938, table 4, 
p.12. 



ECUADOR 

A DESCRIPTION 
Physical characteristics. 

The Republic of Ecuador,! situated on the west coast of South 
America, is bordered on the north by Colombia, and on the south by 
Peru. The boundaries of Ecuador have not been entirely settled, 
but an official estimate gives the area of the country as 337,300 
square miles, including the Archipielago de Col6n (the Galapagos 
Islands), which have an area of 3,000 square miles. 

The chief topographical features of Ecuador are the two parallel 
ranges of the Andes which traverse the country from north to south. 
These cordilleras, joined by eight transverse ranges, include some of 
the highest peaks on the South American continent. . 

Ecuador may be divided into three regions-the coastal lowlands; 
the sierra, or Andean highlands, embracing the mountains and the 
interlying plateaus and valleys; and the Oriente, comprising that 
territory extending eastward from t.he Andes to the plains of the 
Amazon. 

The climate of Ecuador varies considerably, depending upon the 
altitude. It ranges from the heat of the humid tropical lowlands to 
the temperate climate and cold of the Andean highlands. 
Population. 

No census of population has been taken in Ecuador; the number 
of inhabitants in 1936 was estimated to be 3 million. On the basis 

• of this estimate, there were then about 11 persons to the square mile. 
The population, however, is concentrated largely in the plateau regions 
of the Andes. Only two cities have a population in excess of 100,00Q
Guayaquil, the principal seaport and commercial city (138,000), and 
Quito, the capital (120,000). 

It is estimated that about one-third of the people of Ecuador are 
Indians; somewhat more than one-fourth are of European extraction, 
and the remainder are of mi.~ed races, with the Indian strain pre.; 
dominating. A few Negroes live in the coastal plain. Ecuador has 
received relatively few immigrants since the colonial period. 

Natural resources and economy. 

Agriculture.-Ecuador is essentially an agricultural country. The 
principal export crop, cacao, which usually accounts for one-fourth to 
on~-third of the value of all exports, is grown chiefly in the coastal 
reg10ns. The ~cuadoran product is of high quality. Ecuador is 
o~e ·of the leadmg sources of cacao, although as a result 'of rlant' 
d1seases, production has declined since about 1920. Some o the 
acreage formerly devoted to cacao has been transferred to other 

• In Spanish, Republica del Ecuador (Republic of the Equator). 
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crops. In recent years, production has been in excess of 40 million 
pounds annually, almost all of which is exported. 

The second most important Ecuadoran crop js coffee, which ordi~ 
narily constitutes about one..seventh of total exports, in terms of value. 
In recent years, exports have been about 30 million pounds annually . 

. Other agricultural products grown in Ecuador include sugar, cotton, 
tobacco, corn, rice, potatoes and a wide range of other vegetables, 
bananas, pineapples, oranges, lemons, and other fruits. The pro
duction of most of these crops is consumed almost entirely within 
the country. Sugar is not produced in sufficient quantities to meet 
domestic requirements, and some must be imported. Only small 
quantities of cotton are exported. 

Pastoral industries.-Abundance of grazing lands in the coastal 
and interior regions provides ample forage for cattle, the raising of 
cattle being the principal pastoral industry. Sheep are raised in the 
highlands. Of the pastoral products, however, only cattle hides are 
exported. 

Forest industries.-The Ecuadoran forests yield a number of prod
ucts, including tagua nuts (vegetable ivory), rubber, annatto seed 
(the source of an edible vegetable coloring), red mangrove (a source 
of tannin), and kapok. The most important forest product is the 
tagua nut, the fruit of the palm fern; the nut is utilized in the manu
facture of buttons. 

Mining.-The mining of gold, found in several of the Ecuadoran 
provinces, is the country's most important mineral industry. The 
value of the gold produced in 1939 was estimated to be 2.6 million 
dollars. Petroleum production, next in importance to that of gold, 
has expanded substantially in recent years, increasing from 1 . .4 
million barrels in 1929 to 2.3 million barrels in 1939. In the period 
1936-38, two-thirds or more of all crude petroleum produced in 
Ecuador was exported. 

Other minerals found in Ecuador are silver, platinum, copper, 
coal, lead, zinc, corundum, magnesium, sulfur, marble, and salt, • 
but for the most part the deposits ha.ve been only slightly developed. 

Manufacturing.-'-Although Ecuador is primarily dependent upon 
the production and export of agricultural products, efforts have been 
made in recent years to increase industrial activity in the country. 
The Government encourages the. development of domestic industry, 
not only by imposing high import duties, but also by the granting of 
special privileges, such as exemption from duties on raw materials 
or remission of taxation for a period of years. 

The domestic market in Ecuador is not large, and manufacturing 
is confined chiefly to consumer goods. Few industrial raw materials 
are produced within the country, and consequently most ,of these 
must be imported. Moreover, inadequate transportation facilities 
add to the cost of commodities produced. As 'a result, industrial 
development has not been rapid. In light consumer goods, however, 
a. number of industries have been able to offer effective competition 
to similar imported commodities. Among these are drugs and medi
cines, toilet preparations, confectionery, biscuits, rubber goods, rayon 
fabrics, and cement. 

The· most important manufacturing industry in Ecuador is the 
.textile industry, which in recent years has developed considerably. 
Most of the mills produce cotton goods, using principally machinery 
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of British manufacture. The output of the domestic industry is 
consumed largely within the country, although small quantities are 
exported to Colombia. Since domestic production of cotton is not 
sufficient to meet local requirements, some must be imported. 

The manufacture of toquilla. ("panama") hats has in the past been 
a leading Ecuadoran industry, but general trade conditions, a de
creased demand for straw hats of all kinds, onci competition from 
other sources have reduced the importance of the industry. Other 
Ecuadoran manufactures include sugar, footwear, furniture, canned 
goods, emery powder, lard, and edible oils. Alcohol, tobacco, salt, 
and matches are governn1ent monopolies. 

THE FoREIGN TRADE OF EcuADoR 

In foreign trade, Ecuador ranks ninth among the countries of South 
America. Exports in 1938 were valued at 169 million sucres (12.6 
million dollars) and imports at 148 million sucres (11 million dollars). 

According to the trade statistics, Ecuadoran exports have cus
tomarily exceeded imports, the export balance in 1936-38 ranging 
from 1.6 to 3 million dollars.2 A considerable part of Ecuadoran 
exports, however, consists of petroleum and cyanide precipitates, 
which are under the control of foreign companies. Such financial 
returns to the foreign companies as are included in the sales value of 
these products do not represent purchasing power available to Ecua
dor, and therefore this trade does not provide foreign exchange in 
amounts commensurate with those reported in the trade returns.3 

Ecuadoran commercial policy. 

Exchange control, import and e~"J>ort control, and currency depre
ciation greatly influenced the foreign trade of Ecuador in the decade 
1929-38. 

The. tariff.-Since September 26, 1935, the Chief Executive of 
Ecuador has from time to time exercised not onlv the executive but 
also the legislative functions. 4 The Executive may by decree change 
tariff rates without limit. 

Ecuador maintained a single-column tariff until the passage of its 
tariff act of January 1935, but now has a four-column system based 
in part on trade balances. First a limited maximum~minimum system 
was established by fixing highrr rates on about 300 tariff classifications, 
and authorizing reductions therefrom by three~tenths; then conven
tional redt~ctions outside of this maximum~minimnm sntem .were 
employed; 6 and finally a new general maximum was established to 
be imposed on imports from any country, if such imports exceeded 
by more than 30 percent the exports of Ecuador to that country. 

The preferential reductions were made by decrees of January 5, 
March 7, and April30, 1935. These decrees designated "preferential" 
lists of about 300 tariff clssifications for which the rates were to be 

1 lmpof! veJuations employed by Ecuador are stat~>d to 1:M' the e. i. r. values at the frontlt>r: in practice,. 
howeYer, tmports are calculaw! on the I. o. b. oosts, disregarding !1\'ight and insurance. Export veJuatiollJI 
are statt>d to be local market ve.luE"S, including duties and chacges up to the frontier; actually they are oom· 
put~d on 1 ~. t !. ba.sis, port of embarkation. 

1 ln addition to !\'turns on investments, the ex~nses incurred outside of Ecuador by fo!\'ign oompanies 
deere&.."'' the e.mount of exchange made a"<'a.ilable by the uporu; of such oompani(-5, If the oompan.i...B were 
ron trolled by Ecuadoran lntt'r\'Sts but tinanco.•d 11ritb foreign capital, the net exchange position might not 
be very dtffe!\'nt. from that which now prevails. 

1 A r>'I'Uiar le~Is\atUI'(' OOD\'t!ned Aurust 10, 1939; by a !\'SOlution of September I, 19311, it autborir.ed tbe 
F.t~UII"t'e to ISSUHmel1!t'DCY dN'M'S r\'Quif\'d by cirrumstances. 

• S<of tbe d!SC'USSIOD on oommcrcial treaties and llglftlllt'nts. 
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subject to bargaining reductions by as much as three-tenths. First, 
however, the rates on most of these classifications were increased by 
one-hall, so that maximum reductions would a.pproximate the in
crease.6 It was provided that in fixing preferential percentage 
reductions, the trade balance with individual countries should be 
taken into consideration. A further provision specified that the 
~ost-favored-nation clause in existing treaties would not carry the 
nght to such reductions, but that to secure such treatment, customs 
advantages at least equal to those which Ecuador may accord must 
be given by the other country. · 

In April 1935, sur.taxes were authorized ranging from one-fifth to 
one-half of the duties on products specified under 18 tariff classifica4 

tions if they originated in countries with which the trade balance of 
Ecuador showed imports exceeding exports by 50 percent or more; 
these surtaxes were to be discontinued if the trade balance with a 
particular country ran below 50 percent of exports for at least 6 
months. In February 1936, as an alternative to the establishment 
of a compensation system, the trade-balance policy was strengthened 
b_y a decree (effective March 1, 1936) providing that when importa
tiOns from a country exceeded exports to the same country by more 
than 30 percent (based on the previous year's balance and without 
limitation as to tariff numbers), the Ministers of Finance and Com
merce might order the establishment of a surcharge amounting to as 
much as one-half of the import duties on merchandise comprising 
such importation. · 

An increase in the surcharge rate up to 75 percent was authorized 
by a law of March 7, 1939. For purposes of computing the trade 
balance, the proportion of the declared value of the minerals exported 
was decreed on 1larch 3, 1939, to be as follows: Crude petroleum, 15 
percent; and silver-bearing quartz, and mineral earth, 20 percent. 
In 'December 1939, 'machinery and prime materials were exempted 
from the surtax when imported for agricultural and industrial pur-
poses. . · 

Export duties.-Export duties have long been imposed by Ecuador 
on cacao, coffee, leather, hides, cottonseed, and various other products. 
At present the Executive has wide latitude in applying, increasing, 
reducing, or eliminating export duties; in recent years a number of 
such duties have been lowered or removed, and-others introduced. 

Exchange and import control.-The gold standard was officially 
suspended in Ecuador on February 8, 1932. Prior to that date, the 
gold value of the sucre was fixed at 0.300933 gram of fine gold (equiv
alent to $0.19998, based on the gold content of the dollar before 1934). 

·On December 19, 1935, the sucre was devalued, the profits being 
employed to pay part of the Government's debt to the Central Bank, 
and to provide for the economic development of the country. Further 
devaluation took place on June 13, 1936. The last devaluation, that 
of June 4, 1940, fixed the gold value of the sucre at 0.06168 gram 
(equivalent to $0.0677 on the basis of the present gold value of the 
United States dollar). The surplus resulting from this devaluation 
was employed to create a monetary stabilization fund. 

• The pref~rential tariff list, with redu;tions by the full. authorized three-tenths. was accorded to France 
(July 12. 1935). and later extended to Germany (Jan. l, 1936), Switzerland (May 16, 1936), and the United 
States (June 12, 1936). 
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Exchange control was instituted in Ecuador by a decree of May 2, 
1932, which provided that all foreign-exchange transactions must be 
conducted through the Central Bank. Exporters were required to 
deliver 80 percent of tile proceeds of their export bills to the Exchange 
Control Cominission (a department of the Central Bank) at the 
official rate of exchange. 

Exchange restrictions were relaxed considerably 'on December 22, 
1933; only 25 percent of the value of export bills was required to be 
sold to the Central Bank at the official rate, the remainder being 
available for disposal in the free market. These regulations remained 
in force until October 7, 1935, when exchange control was abolished, 
and exporters were authorized to dispose of the entire proceeds of 
their bills in the open market. 

A decree of July 30, 1936, provided for control of imports, exports, 
and foreign exchange. Preference was granted to imports from 
countries not specifically restricting the importation of Ecuadoran 
products, or payment therefor, and for imports of "indispensable" 
products. 

Exchange control was again abolished on July 31, 1937. By the 
decree of that date, all products except gold could be exported without 
a permit, but a permit was still required for certain types of imports. 
In May 1938 the import-control system established in July 1936 was 
again revised, and no imports were permitted except under a permit 
issued by the Central Bank. In January 1939, the Ecuadoran import
control regulations were modified by provision for the allocation of 
quotas to individual importers. ·The system of import permits, 
nowever, was abolished on January 1, 1940. 

A decree of June 4, 1940, regulating exchange operations in Ecuador, 
gave to the Central Bank exclusive right to conduct foreign-exchange 
transactions, and required exporters to sell their drafts to the Central 
Bank. Sixty percent of the drafts and gold purchased by the Central 
Bank are to be applied against pending collections; the remainder is 
to be uti_lized for new imports as well as for other requirements. Prior 
to June 4, 1940, there were two exchange rates in Ecuador, the free 
(bank) rate and the Central Bank rate. In practice there was but a 
small spread between these rates. On and after June 4, 1940, the 
free (bank) rate was abolished, leaving only the Central Bank rate.7 

Commercial treaties and agreementt.-During the decade 1929-38, 
Ecuador entered into commercial agreements involving tariff con
cessions with the following countries: France {1935, 1936, 1937, and 
1938), Germany (1936 and 1938}, Chile (1936 and 1938), Switzerland 
(1936), the Netherlands (1937), and the United States (1938}. Agree
ments providing for import quotas were entered into with France 
(1935, 1936, 1937, and 1938), Germany (1936, 1938), Switzerland 
(1936), the Netherlands (1937), and Italy {1938). · 
Un~er the terms of the trade agreement with the United States, 

effecttve October 23, 1938, Ecuador granted tariff concessions on 33 
tariff items, affecting nearly one-half of United States exports to that 
coun.try, as measured by the trade in 1937. Reductions in duty, 
rangmg from 25 to 50 percent, were provided on 15 tariff items, and 

1 Forth~ :ve.u;;oovmd in this I'I'Jl()rt th~ av~rstre dollarequlv&lentofth~ SUe!'P was as follows: 1!129,110.2000; 
1932,1l).l667; 1~36, ll).0952; 1937, $11.0910; !938, lll.0746. Recent quotations have been as follows: Fl'\!e !bank) 
~~~~~~~. ~~)1940, $.1.0653. Central Bank rate, 1939, ~1.0674; June 1940, ll).0556. (COfllmtrU 
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18 other items were bound against increases in duty. Over 200 indi
vidual commodities were affected.8 

Ecuadoran export products on which concessions were granted by 
the United States consisted almost entirely of tropical products. 
Five commodities, of which toquilla hats were by far the most import-

, ant, were granted reductions in duty of 50 percent, and 11 commod
ities, including cacao, coffee, bananas, and tagua nuts, were bound on 
the free list. Products covered in the agreement represented more 
than three-fifths of total United States imports from Ecuador in 1937. 

Compensation, clearing, or exchange agreements have been con
cluded by Ecuador with France (1933, 1936, 1937, 1938), Germany 
(1936, 1938, 1939), Switzerland (1936), the Netherlands (1937), 
Czechoslovakia (1938), and Italy (1938). Prior to the inauguration of 
compensation trade, Germany ranked fourth or fifth as a supplier of 
Ecuadoran imports. In 1935, when compensation trade began, 
Germany advanced to third place, and in each of the 3 years 1936-38 
occupied second place. 

Trend of the trade. 

Exports.-Vegetable and mineral products (including precious 
metals) predominate in exports from Ecuador. Cacao and coffee, the 
leading export commodities, have ordinarily accounted for from two
fifths to one-half of the value of all shipments abroad. A notable 
feature of the Ecuadoran export trade i;n the decade 1929-38 was the 
substantial increase in the quantity of coffee. 

The trade of Ecuador with the· world and with the United States, 
in the period 1924--:-38, is shown in tables 1 and 2. Exports include 
gold and silver. Exports to the United Stutes reached a peak in 1929 
(the earliest year shown in the detailed tables hereinafter presented) 
and were one-third greater than the 5-year average 1924-28. Exports 
to the world as a whole, however, were somewhat larger in 1927 and 
1928 than in 1929. 

Exports from Ecuador, which totaled 86 million sucres (17 .2 million 
dollars) in 1929, decreased in 1932 to 49 million sucres (8.2 million 
dollars), or 57 percent of their 1929 sucre value and 48 percent of 
their dollar value. The decline resulted largely from a drop in the 
volume and price of exports of cacao and coffee and from currency 
depreciation. Although all commodity groups and commodities shared 
in the decline, decreases were most marked in the vegetable- and animal
products groups; the decline in the value of exports of mineral products 
was not so drastic. Total Ecuadoran exports increased to 164 million 
sucres (15 million dollars) in 1937, and were 169 million sucres (12.6 
million dollars) in 1938, The rise from 1932 to 1937 is largely attrib
utable to the increase in the quantities of cacao, coffee, and tagua 
nuts exported, and to the further depreciation of the sucre. Although 
the sucre value of exports in 1938 was greater than in 1937, the dollar 
value was considerably lower, and there were decreases in the quan
tities of the leading export products-cacao, coffee, tagua nuts, and 
petroleum. Exports from Ecuador in 1939 were valued at 165 million 
sucres 9 (approximately 11 million dollars). 

a Effective 1une 15, 1940, import quotas were established on CE-rtain products included in schedule I (tarit! 
c:onCE"ssions by Ecuador) o{ the trade agreement with the United States. 

• Preliminary. 
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TABLE I.-Ecuador: Trade with the world, 1924-38 

[Value' in th011S8.Ilds) 

173 

Exports · Imports 
1------,,...----1 ~:v::: 1--------Year 

Sucres 

1924 .•••••••••••••••••••••••••••• 61,268 
1925 •••••••••••••••...••••••••••• 72,512 
1926 ............................. 63,571 
1927 ............................. 96,031 
1928 ............................. 98,380 

1?29 ............................. 86,037 
1930 ............................. 80,647 
1931. ............................ 56,660 
1932 ............................. 49,298 
1933 ............................. 44, 282 

1934 ............................. 108,463 
1935 ............................. 113,498 
1936 ............................. 146,032 
1937 ............................. 164,045 
19381 ............................ 169,096 

I Preliminary. 

Uniood States • equals
dollars 

11,935 ~.1948 
16,779 .2314 
12,752 .2006 
18,217 .1897 
19,587 .1991 

17,207 .2000 
16,129 .2000 
11,332 .2000 
8, 218 ,1667 
7,382 .1667 

13,558 .1250 
11,350 ,1000 
13,902 .0952 
14,928 .0190 
12,615 ,0746 

Sucres 

52,003 
55,235 
47,073 
57,050 
82,924 

84,835 
63,981 
44,076 
34,710 
31,862 

62,697 
97,094 

117,503 
. 131,626 

148,315 

Unit~d States 
dollars 

10,130 
12,781 
9,4.43 

10,822 
16,510 

16,967 
12,796 
8,815 
5, 786 
5,311 

7,837 
9, 709 

11,186 
11,978 
11,064 

Source: Compiled by the Unitad States Tariff Commission from Bolttln Gtntral de E3tadiRtica; Boldin 
de Hacltnd4; Estadiatica r Ctn808 dt lei &ptiblicadd Ecoodor; and 1J. S. Department of State (1938 statistics). 

TABLE 2.-Ecuador: Trade with the United States, 1924-38 I 

[V a\ue in thousands) 

Year 
Sucres 

1924 ........................... 
1925 ........................... 
l!l26 ........................... 
1927 ........................... 
1928 ........................... 

1929 ........................... 
1930 ........................... 
1931. .......................... 
1932 ........................... 
1933 ........................... 

1934 ........................... 
1935 ............ -- ........... --
1936 ........................... 
1937 ........................... 
111381 .. ···----·---------------

1 For conversion rates, see table 1. 
1 Prelim.inary. 

19,000 
30,330 
25,250 
34,054 
34,967 

38,926 
38,025 
26, 171 
22,316 
21,813 

48,717 
52,873 
67, ll6 
54,422 
63.418 

Exporta 

United 
States 
dollars 

___,__ 

3, 701 
7,018 
5,065 
6,460 
6,962 

7, 785 
7,605 
5,234 
3, 720 
3,636 

6,090 
5, 287 
6,389 
4, 952 
4. 731 

Imports 

Percent United of total 
to United Sucres States 

States dollars 

---------
31.0 20,956 4,082 
41.8 24,774 5,733 
39.7 19,956 {,003 
35.5 29,215 5,542 
35.5 36, 515 7, 270 

45.2 34,646 ·6,929 
47.2 25,686 5,137 
46.2 16,541 3,308 
45.3 20.170 3,362 
49.3 10,077 1, 680 

44.9 21, 154 2,644 
46.6 28,140 2,814 
46.0 33,869 3,224 
33.2 52,086 4,740 
37.6 51,311 3,828 

Percent 
of total 

from United 
States 

---
40.3 
44.9 
42.4 
51.2 
44.0 

40.8 
40.1 
37.5 
58.1 
31.6 

33.7 
29.0 
28.8 
39.6 
34.6 

Source: Compiled by the 't:'nited States Tariff Commission from Bol«ln Gmnal de Eltadi&tiea; Boldin 
de Hadtrl44; E&tadWica r Cmaoadclo &ptiJllicatitiEI:U(II/.()r;and U, 8. Department of State (1938 statistics), 

Price and quantum indexes of Ecuadoran exports are not available. 
Statistics for the leading Ecuadoran export commodities, however,, 
indicate that the decline in the value of exports between 1929 and 
1933 was due principally to the fall in prices of goods exported, whereas 
the subsequent recovery was in large part a result of the increase in 
the quantities exported.10 · 

• See tbe section on composition or exports. 
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/mports.-Ecuadoran imports consist of a v.ide variety of manu
factured products and small quantities of raw and semirnanufactured 
materials. Principal developments in the import trade in the decade 
1929-38 were the rise in the relative impor~ance of Germany and Japan 
as suppliers of imports, and the declining importance of the United 
States and the United Kingdom. 

Ecuadoran imports from the world and from the United States in 
the period 1924-38 have already been shown in tables 1 and 2. Total 
imports reached a peak in 1929 (the earliest year shown in the subse
quent detailed tables), when they exceeded the 5-year average 1924-
28 by more than two-fifths. Imports from the United States in 1928, 
however, slightly exeeeded those in 1929. 

The import trade of Ecuador in 1929 was valued at·85 million sucres 
(17 million dollars). By 1932, as a result of the decline in prices of 
export commodities, increased import duties, foreign-exchange restric
tions, and import prohibitions, it had declined to 35 million sucres 
(5.8 million dollars), or approximately two-fifths of the 1929 sucre 
figure and one-third of the dollar figure. In 1933 there was a further 
decline to 32 million sucres (5.3 million dollars). From 1933 to 1937 
the value of Ecuadoran imports increased, reaching 132 million 
sucres ·(12 million dollars). in 1937; there was a moderate decline, in 
terms of dollars, in 1938. The increase in imports in recent years is 
partly due to the replenishment of stocks and the heavy purchases of 
materials for public works, anq partly to rising prices, especially in 
terms of the depreciated sucre. In 1939, imports into Ecuador 
amounted to 148 million sucres 11 (approximately 10 million dollars).llr 

Exports from Ecuador. 

Composition.-Vegetable and mineral products customarily account 
for more than nine-tenths of all Ecuadoran export.s, in terms of value. 
Other export classifications are animal products, miscellaneous prod
ucts, and reexports. Exports from Ecuador, by groups, principal 
subgroups, and commodities, in specified years, 1929 to 1938, are 
.shown in sucres in 'table 3 and in dollars in table 4. Quantities, values, 
and unit values of exports of selected commodities for the same years 
are shown in table 5. 

For most groups shown in tables 3 and 4 there was a sharp drop in 
the dollar value of exports between 1929 and 1932, caused, in most 
if not all cases, by lower prices. Most groups and commodities showed 
substantial increases in dollar value in 1937 over 1932; dollar values 
for cacao beans, tagua nuts, balsa, cyanide precipitates, manufac
tured mineral products, and industrial animal products were in excess 
of those for 1929. Imports of most of the products declined in 1938. 

For the principal commodities for which data are available, the 
ratios of the dollar value of exports in 1938 to that in 1929 were as 
follows: Cacao beans, 69 percent; coffee, 53 percent; rice, 95 percent; 
tagua nuts, 44 percent; toquilla ("panama") hats, 34 percent; crude 
petroleum, 65 percent; and cyanide precipitates, 112 percent. Gold 
and silver were not shown separately in 1929 and 1932, but exports 
were small as compared 'Yith those in the last few years. 

:! ~~im::;:.iantum indexes of Ecuadoran imports are not available. 
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TABLE 3.-Ecuador: Exports,• in terms of sucres, by commodity groups, subqrllups, 
and principal commodities, in specified years, 1929 to 1938 

LV alue in thousands of sucres] 

Commodity group, subgroup, or commodity a 1929 1932 1936 1937 1938 
(prelim,) 

--.----------
Orand totaL •.••••••••••••••••••.•••••••••••••• 86,037 49,298 146,032 164,045 169,096 

= ---= = = 

''eg~~~J~f:3~~~~:::::::::::::::::::::::::::::::::: 56,051 26,835 89,994 117,433 (1) 
40,808 22,410 61,746 82,316 (I) 

Cacao beans ................................. 21,256 11,267 31,472 49,985 39,276 
Coffee, in the grain .......................... 11,672 8,048 19,803 24, 613 16,704 
Rice, in the grain ...•.•••••••••••••....•.•••. 4,256 936 3,231 610 10,864 
BanallllS .•.•..•.•.•.••......•••.••.•.•.•.•••. (I) m 6,027 5,691 7,558 

Industrial vegetable products ....••••..••...•••.. 7,303 1,478 20,505 26,117 (I) 
Tagua nuts (vegetable ivory) .•••.....••.•••. 6,0i6 1.185 10,385 18,242 7,146 
Rubber, crude ............................... (I) (I) 4,207 4,048 4,300 
Balsa, in the log .....••.•.....•••.•....•.•••• 194 44 970 1, 297 2,161 

Manufactured vegetable products .••.••.•..•...•• 7,907 2,938 7,696 8,972 (1) 
Toquilla ("panama") hats ..•••.•....••.••••. 6, 788 2, 715 6,662 8,048 6,234 

Beverages ........................................ 21 ---·--·-9- 41 24 (1) 
Miscellaneous vegetable products .••••.•••..•..•. 12 6 4 (I) 

Mineral products................... . .............. 22,706 21,423 52,134 41,571 (I) 
Industrial mineral products ...................... 22,502 21,406 51,925 41,169 (I) 

Petroleum, crude ............................ 15,143 14,481 13,437 21,989 2li,374 
Cyanide precipitates ....••••...•••.••...••.•. 7,112 6, 783 21,985 18,682 21,397 
Silver and gold, in bars ...................... (1) (1) 16,381 330 13,899 

Manufactured mineral products ....•.•.....•.... 62 5 124 331 (3) 
Foods aud beverages (almost entirely salt) .•••••. 142 12 85 71 (I) 

Animal products ..................................... 5,925 608 2,573 3,586 (I) 
Industrial animal products ......•••.••.•••.••••.. 1,107 315 1,879 2,909 (I) 

Hides and skins ............................. 859 315 1,607 2, 296 2.452 
Live animals .•.....•....•.....••..••..•••.•..... 2,681 237 383 318 ('l) 
Manufactured animal products ••••••••••••.•.••. 1, 522 10 188 230 (I) 
Foodstuff's in generaL ....••.•...••••.•.••.•••.. 612 45 122 84 (I) 
Miscellaneous animal products •.•..•••.•••..•..•. 3 1 1 45 (I) 

Miscellaneous products .••••••••••••••••••••••••••••• 485 74 352 140 (I) 

R eaxports (nationalil::ed merchanidse) •••••. -- •••.•.. -s70 -----s58 -m --r.3i5 --(1)-

I General exports, including bullion and coin. Values are stated to be the local market values, including 
duties and charges up to the frontier. ·Exports are actually computed on a c. L f. basis. 

I Cla.ssifieatlons employed in this table are those gl venin the Ecuadoran export statistics for 1937. Groups 
are ranked according to value in 1938. 

1 Not available. 
1 Not shown separately. 

Source: Compiled by the United States 'rar:11 Commission from Boldin Gt11eral Ill Estadi.stica 
(1929 statistics); Boletin dr Hacifflda, 1933 (1932 st;~.tistics); Estadittica 11 CfflroBik la &pulllica del Ecuador, 
'I'OI. 1, No. 2, Aprill939 (19~6 and 1937 statistics); and U.S. Department of State (1938 statistics). 

In recent years, vegetable and mineral products have accounted 
for more than 95 percent of the value of all exports from Ecuador. 
Vegetable products alone constituted 62 percent of the total in 1936, 
and 72 percent in 1937.13 The principal subgroup, foodstuffs, is com
posed largely of cacao and coffee; in 1937 these two commodities 
accounted for 30 percent and 15 percent, respectively, of total Ecua.-. 
donm exports. 

Exports of cacao declined from 40 million pounds in 1929 to 34 
million in 1932, partly as a result of a disease affecting the cacao 
beans. In the same period, prices of caeao declined from 14.95 to 
7.87 cents per pound, or by nearly one-half!' By 1937, the quantity 
of cacao exported had risen to more than 46 million pounds, but in 

' 1938 it dropped to less than 40 million. Prices, however, continued 
to decline until 1935 {6.62 cents per pound); thereafter they rose, 
reaching 10.43 cents per pound in 1937, but declined to 7.26 cents 
in 1938. 

II The lateSt ye&r for wbicb romp let~ statlootias are available. 
u Yearly averue of prices d Ecuadoran cacao (.\rtiba), in New York (spot). lnttrl'lllllllllal Ywboot t{ 

.A,nn.Jtural Statultiu, 1933-:U, 193b-39. 
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TABLE 4.-Ecuador: Exports,! in terms of dollars, by commodity groups subgr~ups 
and principal commodities, in specified years, 1929 to 1938' ' 

[Value in thousands of U.S. dollars] 

1929 1932 1936 1937 19381 
(1 sucre== (1 sucre= (1 sucre== (!sucre= (!sucre= 
$0.2000) $0.1667) $0.0952) $0.0910) $0.0746) 

Commodity group, subgroup, 
or commodity 1 Per• Per· Per· Per· Per· 

Value cent Value cent Value cent Value cent Value cent 
of of of of of 

total total total total total ------------
Orand totaL ••.••••••• 17,207 100.0 8,218 100.0 13.902 100.0 14,928 100.0 12,615 100.0 = = = 

Vegetable products ........... 11,210 65.1 4, 473 54.4 8,567 61.6 10.686 71.6 f•> fl) 
Foodstuffs .•• ------------ __ 8,162 47.7 3, 736 45.4 6, 878 42.3 7,491 60.2 1) 1) 

Cacao beans ............. 4,251 24.7 1,878 22.9 2,996 21.6 4,549 30.5 2, 930 23.2 
Coffee, in the grain ... ~--- 2,334 13.6 1,542 16.3 1,885 13.6 2.240 15.0 1,246 9.9 
Rice, in the grain ......... 851 5.0 156 1.9 308 2.2 55 .4 810 6.4 Bananas. ________ · ________ (1) 

~M-- .. -~ 37 .5 674 4.1 51!> 3.6 564 4.6 
Industrial vegetable prod· 

ucts .................... 1,461 8.5 246 3.0 1,952 14.0 2,377 15.9 {I} (1) 
Tagua nuts (vegetable 

ivory) .................. 1, 215 7.1 198 2.4 989 7.1 1,660 11.1 533 4.2 
Rubber, crude ........... (1) 

----~2-
(1) 

----~i' 
400 2.9 368 2.5 321 2.5 

Balsa, in the log .......... 39 7 92 . 7 ll8 .8 161 _._ ___ .,. .. 
Manufactured vegetable 

products ............... 1, 581 9.2 490 6.0 733 5.3 816 5.5 (I} (1) 
Toquilla (''panama") 

hats .............. ______ 1,358 7.9 453 5.5 634 4. 6 732 4.9 465 3. 7 
· Beverages .. , ............... 4 (1) (I) (!) 4 (I) 2 (I} (') (1) 

Miscellaneous vegetable 
products ................. 2 (5) 1 (I} (8) (I) (I) {I} (1) (1) 

Mineral products ............ 4,541 26.4 3,S71 43.5 4, 963 35.7 3, 783 25.3 (1) (1) 
Industrial mineral prodljets. 4,500 26.1 3,568 43.4 4,943 35.5 3, 746 25.1 (1) {I} 

Petroleum, crude ......... 3,029 17.6 2,414 29.4 1,279 9.2 2.001 13.4 1. 967 15.6 
Cyanide precipitates ..... 1,422 8.3 1,131 13.8 2.093 15.1 1, 700 11.4 1, 596 12.7 
Silrer and gold, in bars ... (7) ~ ..... --~ (7) -- ........ _ 1. 559 11.2 30 .2 1,037 8.2 

Manufactured mineral 
products ............... 12 .1 1 (1) 12 .1 30 .2 (I) (1) 

Foods and beverages (al· 
most entirely salt) ...... 29 .2 2 (I) 8 .1 7 (1) (1) (I) 

Animal products ........... l, 185 6.9 101 1.2 245 1.8 326 2.2 (I) (1) 
Industrial animal prod· 

ucts .................. 222 1.3 52 .6 179 1.3 265 1.8 (I) (1) 
Hides and skins ........ ~ 1.0 52 .6 !53 1.1 209 1.4 183 1.6 

Live animals ............. 536 3.1 39 .5 36 .3 29 .2 (1) {I) 
Manufactured animal 

products ............... 304 1.8 2 (1) 18 .1 21 .1 (1) (I) 
Foodstuffs in generaL ... 122 . 7 8 .1 12 .1 7 .1 (I) ~I) 
Miscellaneous animal I) 

hnJ:!8~~~-iiroducis.·::: 1 (1) (1) (1) (1) (I) 4 (1) (1) 
97 .6 13 .2 34 .2 13 .1 \I) (') 

Reexports (nationalized 
merohandise) ........... c. 174 1.0 60 .7 93 . 7 120 .8 (4) (') 

t General exports, including bullion and coin, Values are stated to be the local market values, including 
duties and charges up to the frontier. E:q10rts are actually computed on a c. I. f. basis. 

1 Preliminary. 
1 Classifications employed in this table are those given in the Ecuadoran export statistics for 1937. Groups 

are ranked according to value in 1937. 
I Not available. _ 
• Less than one-tenth or 1 percent. 

~ • Less tban $500. 
r Not shown separately. 

Source: Compiled by the United States Tariif Commission from Bolttln General de Estadlstica (1929-
statistics); Boltlin tk Hariroda, 1933 (1932 statistics): Esradistica v Cemas dilla Rep!lblica del Ecuador, 
vol.l, No.2, Aprill939 (1936aod 1937 statistics); and U.S. Department ol State (1938 stati~tics). 

Ecuadoran exports of coffee constituted about 14 to 16 percent 
1 

of total exports, on the basis of value, except in 1938, when they were 
10 percent. In terms of quantity, however, they increased, rising 
from 16 million pounds in 1929 to more than 30 million pounds 
annually in the period 1936-38. 

Other important exports of vegetable products from Ecuador, with 
their share of the value of total exports in 1937, are industrial vege- , 
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table products (largely tagua nuts or vegetable ivory, but including 
some rubber), 16 percent, and manufactured vegetable products 
(principally toquilla hats), 5 percent. Exports of tagua nuts have 
fluctuated widely. The so-called panama hats (toquilla hats) no 
longer play as important a role in Ecuadoran exports as_ t~e.y OJ?.Ce 
did. As a result of decreased demand for such hats, and therr llDltatiOn 
in other countries, the importance of the industry declined; the share 
of exports accounted for by toquilla hats declined irregularly froll} 8 
percent in 1929 to less than 4 percent in 1938. 

TABLE 5.-Ecuador: Exports of selected commodities, in specified years, 1929 to 1938 

Commodity 1929 I 1932 I . 1936 I 1937 11938 I 

Cacao beans ...•....•••••..•.•..•.•..•...... 1,000 lb.. 40,142 34.016 
Coffee .••......•..•....••........••..•••••••••. do.... 16,120 17,697 
Tagu11 nuts ................................... do.... 56,861 26,416 
Petroleum, crude ••......•..••••.••••.••.. 1,000 bbL 1, 185 1, 462 

QuiiDtity 

42,729 
30.433 
68 897 

1. 281 

46,323 
31.010 
76,072 
1,889 

Value (1,000 U.S. dollars') 

C8C8o beans......................................... 4,251 1,878 2, 996 4, 391 
Coffee ............. --·-···-·····-----····-··········- 2, 334 1, 342 1, 886 2, 240 
Tagua nuts.......................................... 1, 215 1118 
P~trolenm crude.................................... 3, 029 2,414 

989 1, 660 
l, 279 2, 001 

Unit value (U.S. dollllrS) 

Cacao beans ................................ per lb.. 0.106 0. 055 
Cotiee .......................................... do.... .145 . 076 

0.070 0.095 
.062 .072 

Tagua nut.s .................................... do.... . 021 . 007 
Petroleum, erude ........................... per bbL. 2. ;6 1. 65 

.014 .022 
,999 1.06 

1 Preliminary. 
1 Converted at rates shown in table 1. 

39,896 
30,221 
42,313 
1,686 

2. 769 
1,246 

533 
1, 966 

0.069 
.041 
.013 

L 17 

Source: Compiled by the United States Taritf Commission from Bolttln Gentral dt. Estadbtka (1929)i 
Boletln de Hacienda; Estadi8tica u Ct!IBOf tit Ia Republica del Ecwldor; IIDd U. S. Department of State 
(1938 statistics). · 

Exports of mineral products constituted between one-fourth and 
two-fifths of the value of total Ecuadoran exports in the decade 
1929-38. Such exports formed more than one-third of the total in 
1938. The principal commodities in that year, with their share of 
total e.xports, were crude petroleum, 16 percent; cyanide precipi
tates, 13 percent; and silver and gold in bars, 8 percent. The shares 
of these commodities varied widely. In quantity, exports of crude 
petroleum increased irregularly from 1.2 million barrels in 1929 to 
1.9 million barrels in 1937, but declined to 1.7 million in 1938. 

Animal products constituted a fairly important part of Ecuadoran 
exports in 1929 (7 pereent). In subsequent years, however, this 
group bas accounted for but 1 to 2 percent of all exports. The 
principal exports of animal products consist of hides and skins, which 
m 1937 represented somewhat more than 1 percent of the total. 
Other H')lort groups, miscellaneous products and reexports, form an 
insignificant part of Ecuadoran export trade. 

Destination.-In 1938, the principal markets for Ecuadoran exports, 
and the share of the total value taken by each, were the United States, 
37 percent; Germany, 17 percent; France, 8 percent; Peru, 7 percent; 
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and Uruguay and the United Kingdom, 5 percent each. Other desti
nations included Chile, Brazil, Japan, and Italy. Exports from Ecua
dor to selected countries, in specified years, 1929 to 1938, are shown 
in su.cres in table 6 and in dollars in table 7. More detailed data for 
1937 are shown in table 8. 

The principal trends in the destination of Ecuadoran exports in 
the last decade were the declining importance of the United States 
and the increasing importance of Germany. In 1929, 1932, and 1936, 
the United States took nearly one-half of all exports, in terms of value, 
but in 1937 and 1938 its share declined to approximately one-third 
of the total. The value of United States purchases from Ecuador 
ranged between 3.7 million (1932) and 7.8 million dollars (1929); 
in 1938, it was 4.7 million dollars. 

TABLE 6.-Ecuador: Foreign trade with selected countdes, in terms of sucres, in 
specified years, 1929 to 1938 

[Valuo in thousands of sucres] 

Exports to I-

AII countrie&------------------------------------

.UNITED STATES.. •.••••••• ------------
United Kingdom·-----··------------------·-
Oermany. ___________ ...................... .. 
Japan •• ______ . __ ------------------------~ ••. 
Italy-----------------~-------------------.-
France ••. --------···---------------------.--
All other.------------------------- _________ _ 

Imports from '-
All countries------------------------------------

UNITED STATES •••••••.•.••.••••••••••. 
United Kingdom ••• --------·------·--·------
Germany ....•..•••••• ----------------------
Japan •••. --------------------- ••• --- •••••••• 
Italy ••• ---·----··--------·-----------------· 
France.--------··-·---···----------- ....... . 
All other····----·---------------·---·-------

1929 

86,037 

38,926 
2,323 
5,067 
(3) 
5, 458 
4, 722 

29,541 
= 

84,835 
---

34,646 
16,195 
10,710 

195 
3,831 
3, 71\2 

15,496 

1932 

49,298 

22,316 
3,141 
2,478 
(3) 
2,053 
5,449 

13,861 
= 

34,710 
---

20,170 
4, 293 
3,199 

352 
1,020 
1,576 
4,100 

19361 19371 19381 

146,032 164,045 169,096 

67,116 54,422 63,418 
4,855 4,411 7, 909 

20,676 35,974 29,595 
2, 611 6,261 4,132 
2,647 6,313 2,612 

15, 148 20,539 13,521 
32,979 36,125 4 47,909 
~= ---

117,503 131,626 148,315 
---------

33,869 52,086 51,311 
11,351 13,250 11,462 
25,002 31,701 35,767 
10,248 4, 259 10,949 
2,490 3, 760 4,685 
2,654 4,114 6,465 

31.889 22,456 • 27.676 

1 Prellml.itary. 
t General exports, including bullion and coin. Vlllues are stated to be the local market valuell, including 

duHe11 and charges up to tbc frontier. EJports are actually computed on a c. i.l. b!ISis. 
I Not shown separately. 
• Indudes trade with the following countries: 

Sucreg 
(1,000) 

:<".~'"--··-··-·-------·---------------··· 12, 5-H 
9,188 
6. 335 
4,955 

Sucre, 
Import3 from- (I, 000) 

Switzerland •• ------·---···--······---- 4, 823 
Cubll.---------·-----·------·---------- 4,144 
Belgium Luxemburg .................. 2, 550 
Chile .•••.•••...•.•.. -·-·-··----·----·- 2, 310 
Peru ••••••••.••..••.... ---·--------·-- 2,109 

1 General imports, including bullion and coin. Values are the declared values in the consular invoice, and 
are st11tl"l to be the c. i. r. frontier values. In practice, however, imports are calculated at the r. o. b. costs, 
disregarding freight and insurance. · 

Source: Compiled by the Unltl'd States Tariti Commission from Boleti11 Groml de Estadlstica (1929 
statistics); Boll1i11 de 1/aciroda, 1933 (1932 statistics); Estadistica v Ct118011 dt Ia Rtpublica dtl Ecuador, 
vol. 1, No. 2, April 19:19 (1936 and 1937 statistics); and Banco Central del Ecu11dor, Boldin Mro.rual, 
February 1939 ( 1938 statistics). 

From 1936 until the outbreak of the war, Germany was the second 
rankin(J' market for Ecuadoran exports; its share increased from 6 
percent in 1929 and 1932 to 22 percent in 1937, but declined in 1938 
to 17 percent. The value of exports to Germany varied between 0.4 
million (1932) and 3.3 million dollars (1937); in 1938, it amounted to 
2.2 million dollars. In later years of the decade 1929-38 the pro-
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portion of the value of Ecuadoran exports taken by France and Japan 
was greater than in 1929 and 1932; the share of Italy declined. The 
share of the United Kingdom ranged from 3 percent to 6 percent of 
the total (see table 7) ,16 

TABLE 7.-Ecuador: Foreign trade with selected countries, in terms of dollars, in 
specified years, 1929 to 1938 

[Value In thousands of U.S. dollars] 

1929 1932 19361 19371 19381 
(1 sucre= (1 sucre= (1 sucre= (1 sucre= (1 sucre• 

$0.0910) $0.0746) $0.2000) . $0.1667) $0.0952) 

CoWl try 
Per· Per· Per- Per· Per· 

Value cent of Value cent of Value cent of Value cent of Value cent of 
total total total total total 

------------------
Exports to a... 

All OOWltries •••••.• : ••••• 17,207 100.0 8,218 100.0 13,902 100.0 14,928 100.0 12,615 100.0 ------ - ------1---
UNITED STATES. 7, 785 45.2 3, 720 45.3 6,389 46.0 4,953 33.2 4, 731 37.5 
United Kingdom.._ •• 465 2. 7 524 6.4 462 a. a 401 2.7 590 4. 7 
Germany ............ 1,013 6.9 413 5.0 1,968 14.1 3,274 21.9 2,208 17.5 
Japan ................ (8) ---ii.-3" (!) 

"'4."ii" 
249 1.8 570 3.8 308 2.6 

Italy ................. 1, 092 342 252 1.8 574 3.9 1~ 1.6 
France ............... 944 5. 5 908 11.0 1,442 10.4 1,869 12.5 1,009 8.0 
All other ......... : ... 5,908 34.4 2,311 28.1 a, 140 22.6 3, 287 22.0 13,574 28.3 

==--= = ----------= === = 
Imports from a... 

All OOWltries ............. 16,967 100.0 6, 786 100.0 11,186 100.0 11,978 100.0 11,064 100.0 --- ----------------
UNITED STATES. 6,929 40.9 3,362 58.1 3, 224 28.8 4, 740 39.6 3,828 34.6 
United Kingdom.._ .. 3,239 19.1 716 12.4 1,080 9. 7 1,206 10.1 855 7.7 
Germany ............ 2,142 12.6 533 0.2 2,380 21.3 2,885 24.1 2,668 24. 

~~~:::::::::::::::: 39 .2 59 1.0 976 8.7 388 3.2 817 7.4 
766 4.6 170 2.9 237 2.1 342 2.9 . 349 3.2 

France ............... 753 . 4.4 263 4.6 253 2.3 374 3.1 482 u 
All other ............. 3,099 18.3 683 11.8 3,036 27.1 2,043 17.0 12,065 1&6 

1 Preliminary. · 
I General exports, including bullion and coin. Values are stated to be the local market values, Including 

duties and charges up to the frontier. Exports are actually computed on a c. i. f. basls. · 
1 Not shown separately. 
• Includes trade with the following coWl tries: 

U. 8. Ptr· 
dollara unt of 

Export. to- (1 ,(XJO) total 
Peru........................... 936 7. 4 
8~~:::::::::::::::::::::::: :a t ~ 
Bre.r.U .......................... 370 2.9 

u. 8. 
doll4ra 

Imporu /rOf'lt- (1,oo:J) 
Switzerland ............... :.... 360 
Cuba ........................... 309 
Belgium-Luxemburg........... 100 
Chile ........................... 172 
Peru........................... 167 

Ptr· 
unto! 
eotal 

3.2 
2.8 
1. 7 
1.6 
u 

'General Imports, Including bullion and coin. Values are the declared values In the consular invoice 
and are stated to be the c.l. f. frontier values, In actual practice, however, Imports are Invariably reckon;{ 
at the f. o. b. costs, disregarding freight and insurance. 

Source: Compiled by the United States Tari11 Commission from Bo'teUn Gemrol lh Eatodfftitll (11129 
statistics), BoUtin lh Haderula, 1933 (1932 statistics); E!t«dutica lu Ctm101 ch Ia RepUblica del Ecuador, 
vol. 1, No. 2, April 1939 (1936 and 1937 statistics); and Banco Central del Ecuador, Bolllm Mt:nltl4l, 
February 1939 (1938 statistics). 

Exports from Ecuador to other countries of Latin America usually 
constitute a. substantial part of total exports. In 1937 they were 
valued at 2.3 million dollars, or more than 15 percent of the total. 

In 1938, nearly three-fifths of the cacao exported from Ecuador, 
in terms of value, was shipped to Germany. The United States took' 
more than one-fifth, and smaller shares were accounted for by the 
Netherlands, Belgium, Denmark, the United Kingdom, France, and 
Italy. 
~ Th@ value of exports to the Unitl'd Kingdom, France, Italy, and Japan varied as follows: Unitl'd 

Kmgdom, from $401,000 (1937) t(J S.o90,()X) (l93S); France, from 0.9 million dollars (1932) to 1.9 million dollara 
(11137); ll..aly, !rom 0.2 million (1938) to 1.1 million dollars (1929); Japan, from $24.9,000 (1936) to $1>70,000 (liMi), 

582198-44--13 
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TABLE 8.-Ecuador: Foreign trade, by geographic areas and principal countries 
~w~ ' 

[Value in thousands of U.S. dollars] 

Exports 
(1 sucre=$0.0910) 

To-

Western Hemisphere: 
UNITED STATES •••.. 
Uruguay ••••••••••••••••• 
Chile •••• ~---------------Peru .••••.•...••••..•.... 
Brazil ••.••••••••••••••••• 
Colombia ..••••••••....... 
.A.llother Western Hemi-

sphere countries •••••••• 

TotaL •••••••••••••••• 
I=='=== I=== 

Eur~imany ••••••••••••••••• 
United Kingdom ••••••.•. 
France .•.•••••••••••••••• 
Italy ••••.....•••••••••••• 
Netherlands .••••••••••••• 
Belgium-Luxemburg ••••• 
Czechoslovakia ••••••••••• 
.All other European conn· 

tries ••.••••••••••••••••• 

3,274 
401 

1,869 
574 
327 
170 
153 

241 

21.9 
2.7 

12.5 
3.9 
2.2 
1.2 
1.0 

1.6 

TotaL............... 7, 009 47. o 
== 

Asia: 

~:li&r.i-siiiifcoomiiries: 570 
7 

3.8 
.1 

Total................... 577 3. 9 

t~:::::::::::::::::::::: (I) ro <•> .1 
= 

Grand total............ 14,928 100.0 

Imports 1 
0 sncre•$0.0910) 

Europe: 
Germany __ .............. . 
United Kingdom ....... .. 
France .................. . 
Italy .................... . 
Czechoslovakia ......... .. 

~~t~~~~~~~~-~::::: 
Switzerland ............ .. 

2,885 
1,~6 

374 
342 
186 
172 
159 
106 

24.1 
10.1 
3.1 
2.9 
1.6 
1.4 
1.3 
-.o 

All other European conn-
tries.................... 413 3.4 

--1-
Total................. 5, 843 48.8 

=== .Asia: 

~:lieiisiiiifciXiWiiiies: : U ,______ __ _ 
Total................... 523 4.3 

== Africa........................ 7 .1 
Ooeania.. .................... 8 .1 

= 
Grand total............ 11, 979 100. 0 

I General trade, including bullion, specie, and reexports. Transit and transshipment trade are exrlnded. 
In actual practice imports are reckoned at the f. o. b. costs, disregarding freight and insnranoe. Exports 
are, in actual practice, computed on a c. I. f. basis. Values are declared values. 

1 Less than $500. 1 Less than one one-hundredth of 1 peroent. 

Source: Compiled by the United States Tarill Commission from Banco Central del Ecuador, Bolt.tm 
.Mem~U~l, 1annary 1938. 

France was the principal purchaser of Ecuadoran coffee in 1938, 
taking more than two-fifths of the total value. The United States 
ranked second with more than one-third, followed by Peru, Italy, 
and Germany. Nearly two-thirds of the value of all exports of 
bananas in thatlear went to the United States. Chile took approxi
mately one-thir , and a small quantity was shipped to Peru. The 
United States is one of the principal export markets for tagua nuts 
from Ecuador. 

The leading market for Ecuador's exports of crude petroleum in 
1938, Uruguay, took more than 38 percent of the total, in terms of 
quantity. Other purchasers in that year included Brazil (20 percent), 
the United States (18 percent), France, and Japan. 

Imports into Ecuador. 
Oomposition.-The Ecuadoran import classification consists of a 

large number of groups, only 5 of which customarily account for more 
than 5 percent of total imports. These are machinery, iron and steel 
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and products, foodstuffs, C?tton manufactures, _an~ chemicals and 
pharmaceuticals. Imports mto Ecuador by prmmpal ~oups ~d 
commodities, in specified years, 1929 to 1937, are shown m sucres m 
table 9 and in dollars in table 10.11 

TABLE 9.-Ecuador: Imporu,s in terms of sucres, by principal commodity groups 
and commoditie81 in specified years, 1929 to 1997 . 

(Value in thousands of sucres] 

Commodity group or commodity • 1929 1932 1936 193't. 

Grand total.............................................. 84,835 34,710 117,503 131,626 
~=== 

Mac~l!'c~'J<ii iiiiicli(fi.iiY::: :::::::::::::::::::::::::::::::::::: l•> 
530 

Iron and steel products........................................ 10,020 
Structural iron and steeL.................................. 4, 955 

Foodstuffs ... ---------·······--------------····---------------- 8, 850 
Wheat flour................................................ 2, 850 
Lard....................................................... 2. 980 
Beverages.................................................. 1, 620 

Cotton manuf~~etures........................................... 14,105 
Cotton yarn and thread.................................... 1, 225 
Cotton cloth ........................... -.................. 9, 600 
Cotton hosiery............................................. 855 

Chemicels and pharmooeuticels................................ 5, 770 
Paper and manuf~~etmes....................................... 2, 655 
Trucks and chassis............................................. 1,440 
Woolmanuf~~etures............................................ 2, 735 
Silk and rayon manul~~etures................................... 2, 910 

Silk cloth.................................................. 1,695 
Nonferrous metals............................................. 1,135 

He~;,pra:: ~~ul:~-~~~~:::::::::::::::::::::::::::::::::: <1>
600 

Olass and glassware............................................ 780 
Rubber tires ........................ _,_ ......... ····---~---···· 415 
Automobiles, passenger........................................ 1, 535 
Oil and grease, lubricating..................................... 500 
Explosives .............................................................. . 
Cement, portland.............................................. 770 
Petroleum, etude.............................................. (1) 

re~~fri ~~n::~~~~-~~:::::::::::::::::::::::::::::::::: 1
' ~~ 

~u~. a;?c~:.r;;t:~~::::::::::::::::::::::::::::::::::: 1
•: 

ia~~=~~=::::::::::::::::::::::::::::::::::::::::::::::::: t·)~: 
Wood manuf~~etures............................................ 750 

~~r£~=~~;;;~~~=:::::::::::::::::::::::::::::::::::: t~): 
All other commodities.......................................... I Ui,385 

1,830 
478 

1, 977 
655 

3,~ 
1,378 

955 
432 

4, 794 
• 856 
3,590 

308 
2,217 
1,297 

88 
627 
841 
479 
257 
128 
400 
212 
172 
162 
349 
343 
215 
72 

194 
118 
21 

116 
174 

(1) 
9,545 

84 
448 

(1) 
416 

4,437 

12,907 
1,233 

26,105 
6,635 

11,995 
4,846 
1,343 
1,376 

11,394 
1, 752 
7,361 

417 
9, 7(!1 
3,891 
3,400 
3, 395 
3.157 
2,470 
l, 749 

979 
1,455 
1,653 
1,044 
1,943 

857 
2,033 

798 
703 

1,608 
520 
480 3,: 
533 

340 
819 
115 

13 
10,633 

20,637 
3,637 

18,769 . 
8,132 

17,527 
8,209 
2,187 
1,659 

13,077 
2,868 

319 
(I) 
9,527 
4,923 
4,440 
4,286 
3,462 

538 
2,286 
1,022 
2,088 
2,077 
1,95b 
1,429 
1,220 

(I} 

923 
802 
780 
769 
571 
571 
560 
549 
538 
473 
396 
1M 

(1) 
16,836 

• General imports, ineluding bullion and coin. Values are those declared In the consular invoioo, and are 
stated to be c. i. r. values at the frontier. In practioo, however, imports are reported ai the f.o. b. costs, 
disregarding freight and insuranoo. 

• Classificetious employed in this table are those !riven in the Farrigfl Commtru Ytt~rbooA: for 1937. 
Groups and commodities are ranked according to value In 1937. The data here given may not be strictly 
eompa.rable in all ceses. 

• Not sh<'wn separately. 
• Not available. 
• Includes hemp, flax, and jute, 
Source: U. B. Department of Commeroo, Fareign Commntt YtQrboot. 

In terms of dollar value, imports in the groups of iron and ste('l 
products, foodstuffs, cotton manufactures, and chemicals and pharma
ceuticals in 1937 were smaller than in 1929, but larger than in 1932. 
Imports of machinery (not including vehicles), though valued in 193~ 
at only one-fifth of the 1929 value, were higher in 1937 than in 1929. 
For these principal groups, the ratios of the dollar value of imports in 
1937 to that in 1929 were as follows: ~lachinery, 125 percent; iron 

• Detailed statistics !or Eeu&doran imports are not available ror 1938. 
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.and steel products, 85 percent; foodstuffs, 90 percent; cotton manu
Jactures, 42 percent; and chemicals and pharmaceuticals, 75 percent. 

The five largest Ecuadoran import groups accounted for more than 
·three-fifths of the value of all imports in 1937.17 These, with the share 
·of total exports accounted for by each, were machinery, 16 percent; 
:iron and steel, 14 percent; foodstuffs, 13 percent; cotton manufactures, 
10 percent; and chemicals and pharmaceuticals, 7 percent. Each of 
these groups, except cotton manufactures, formed a greater propor
tion of total imports in 1937 than it did in 1929. 

TABLE 10.-Ecuador: Imports,! in ~erms of dollars, by principal commodity groups 
and commodities, in :specified years, 1929 to 1937 

[Value in thousands of U. S. dollars] 

1929 1932 1936 1937 
(1 sucre= (1 sucre= (1 sucre= (1 sucre= 
$0.2000) $0.1667) $0.0952) $0.0910) 

:CoDliJiodity group or oo=odity • 

Ve.lue Percent Ve.lue Percent Value Percent Value Percent . of tote.! of total of tote.! of tote.! 
--.-----------

Grand totaL ••••••••••••..••. 16,967 100.0 5,786 100.0 11,186 100.0 11,978 100.0 
---= = ---------= Machinery __________________________ 1, 506 8.9 305 5.3 1,229 11.0 1,878 15.7 

Electrical machinery_ •• _ •••••••• (!) ---iiT 80 1.4 117 1.0 331 2.8 
Iron and steel products .....•..•••.•• 2,004 330 5. 7 2,485 22.2 1, 708 14.3 

Structural iron and steeL .•••.•. 991 5.8 109 1.9 632 5.6 740 6.2 
Foodstuffs ••.••••••.••••..•••••.••..• 1, 770 10.5 551 9. 5 1,142 10.2 1, 595 13.3 

Wh~at fiour ..................... 572 3.4 230 4.0 461 4.1 747 6.2 
J,srd .•..••••.••••••••••••.••.••. 596 3:5 159 2. 7 128 1.1 199 1. 7 
Beverages ....................... 324 1.9 72 1.2 131 1.2 151 1.3 

Cotton manufnctures ................ 2,821 16.6 799 13.8 1,085 9. 7 1,190 9.9 
Cotton yarn and thread ••..••.•• 245 1.4 143 2. 5 167 1.5 261 2.2 
Cotton cloth .................... 1, 9:ll 11.3 598 10.3 701 6. 3 29 .2 
Cotton hosiery., ................ 171 1.0 51 .9 40 .4 (!) 

'"'""7:2 Chemicals and pharmaceuticals ••••• 1,154 6.8 370 6.4 924 8. 3 867 
Paper and manufact11res ••••••••••••• 531 3.1 216 3. 7 370 3.3 448 3. 7 
Trucks and chassis ................... 288 1.7 15 .3 324 2.9 404 3.4 
Wool manufactures •.•••••••.•••••••• 547 3.2 105 1.8 323 2.9 390 3. 3 
Silk and rayon manufactures •.••.••. 582 3. 5 140 2.4 301 2. 7 315 2.6 

Silk cloth ........................ 339 2.0 80 1. 4 235 2.1 49 .4 
Nonferrous metals .•••••••••••••••••• 227 1.3 43 • 7 167 1.5 l!OS 1.8 

Copper, bra.<;S, and bronze ••••••• 1:ll • 7 21 .4 93 .8 93 .8 
Hemp, fiax, and jute ••••••••••••••.. (4) -·-··:o· 67 1.2 138 1.2 190 1.6 
Glass and gla.o;sware ••••••••••••••••• 156 35 .6 157 1.4 189 1.6 
Rubber tires ........................ 83 .5 29 • 5 99 .9 178 1.5 
Automobiles, passenger ••.••••••••••• 307 1.8 27 • 5 185 1.7 130 1.1 
Oil and grease, lubricating .•••••••••• 100 ,6 58 1.0 82 . 7 111 .9 
ExpiOflives ••.•••.••••••••••••••••••. """"i5f ···-·:o· 57 1.0 194 1. 7 84 • 7 

~:::~~~~ag~~~=====:::::::::::= 36 .6 76 • 7 73 .6 
(1) .... iT 12 .2 67 .• 6 71 .6 

Railway parts and a~c;orles ••••••• 222 32 .6 153 1.4 70 .6 
Jewelry and watches ................ 104 .6 :ll .3 49 .4 52 .4 
Rail and tram cars, and parts ••••••• 258 1.5 3 ,l 46 .4 52 .4 
Tile, brick, and earthenware ••••••.. 90 .5 19 .a 360 3.3 51 .4 
Hats and caps .•.•.•.•.•••.•...•••.•• 226 1.4 29 .5 39 .3 50 .4 
Radios .••••••••••••••••••••••••••••• (4) ···21:5· 51 .5 49 .4 

-~~iiiiiiiU!aciiures:~::::::::::::::: 143 .8 1,591 ..... 32" ---··:a- 43 .4 
150 .9 14 .2 36 .3 

Leather Blld manufactures ........... 309 1.8 75 1.3 78 . 7 14 .1 
Radio parts ......................... ·····:g- (1) 11 ; 1 (I) ................ 
Pe.ratliu ............................. 158 69 1.2 1 (I) (4) .... i2:ii All other CODliJIOdities ••••••••••••••• 13,077 18.2 739 12.8 1,012 9.0 1,532 

1 General imports, including bullion and ooin. Values are those declared in the oonsular invoice, and 
we stated to he c. I. f. values at the frontier. In practice, however, imports are reported at th~ f. o. b. costs, 
disregerding freight and insurance. 

1 Classifications employed in this table are those given in the Foreign Commerce Yearbook for 1937. Groups 
!I.Ild CODliJIOdities are ranked according to value in 1937. The data here given may not be strictly oomparable 
in all cases. 

1 Not shown separately. 
4 Not avaUable. 
1 Less than one-tenth of 1 percent. 
• Includes hemp, fi!IX, and juta. 
Source: U. S. Department of Commerce, Foreign Commerce Yearbook. 

n The latest year for which detailed statistics of Ecuadoran imports are available. 
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Until recent years, cotton manufactures ranked first in Ecuadoran 
import trade. Their share of total imports declined irregularly, how
ever, from 17 percent of the total in 1929 to 10 percent in 1937. This 
decline is accounted for by the marked decrease in imports of cotton 
cloth; reflecting the development of the domestic textile industry (the 
most important manufacturing industry in Ecuador), the increased 
tariff, and the importation of Japanese cotton goods of a cheaper 
grade rather than goods from the United Kingdom and the United 
States. Although tariff rates were high, domestic cotton textiles had 
difficulty in competing with imports from Japan, until in 1936 a 50-
percent surcharge on Japanese imports was put into effect. Since 
that time the industry has developed considerably. 

The most important single import commodity in the machinery 
group is electrical machinery; in the iron and steel classification it is 
structural iron and steel. Wheat flour, the most important of the 
foodstuffs imported in 1937, accounted for nearly half of the total for 
that group; its share of total imports increased substantially from 
1929 to 1937. 

Other Ecuadoran imports include a wide range of products. Of 
those forming more than 1 percent of total imports in 1937, the follow
ing were more important elements in Ecuador's import trade in 1937 
than in 1929: Paper and manufactures; trucks and chassis; wool_ 
manufactures; nonferrous metals; hemp, flax, and jute; glass and 
glassware; and rubber tires. Silk and rayon manufactures and pas
senger automobiles declined in percentage share. 

No one of the remaining groups and commodities listed in table 10 
accounted for as much as 1 percent of total imports in 1937. They' 
include lubricating oils and greases, explosives, portland cement, crude 
petroleum, railway parts and accessories, and a number of other 
commodities. 

Source8.-Nearly 60 percent of all imports into Ecuador in 1938, in 
terms of value, originated in the United States and Germany. The 
principal sources in that year, with share of total imports supplied by 
each country, were the United States, 35 percent; Germany, 24 per
cent; the United Kingdom, 8 percent; and Japan, 7 p~rcent. Other 
suppliers included France, Switzerland, Italy, Belgium-Luxemburg, 
Chile, and Peru. Imports into Ecuador from selected countries, in 
specified years, 1929 to 1938~ have already been shown in sucres in 
table 6 and in dollars in table 7. More detailed data for 1937 are 
shown in table 8. 

The United States is the leading supplier of commodities imported 
into Ecuador, but its share has varied considerably in recent years. 
In 1929 and 1932 it was,respectively,41 and 58 percent; in the years 
1936-38 it averaged about one-third of the total value. Imports 
from the United States ranged in value from 3.2 million (1936) to 6.9 
million dollars (1929); in 1938 their value was 3.8 million dollars. 

Germany's share in the Ecuadoran import trade increased irregu
larly from 13 percent in 1929 to 24 percent in 1938. The value of 
purchases from Germany ranged between 0.5 million (1932) and 2.9 
million dollars (1936); in 1938 it was 2.7 million dollars. Purchases 
~rom Japan rose irregularly from less than 1 percent of total imports 
m 1929 t.o 7 percent in 1938, while the share of the United Kingdom 
dedined from 19 to 8 percl'nt. 
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-
The rise in the position of Germany and Japan and the decline in 

that of the United States and the United Kingdom is accounted for in 
part by the shift from the United Kingdom to Germany as a supplier 
of chemicals and pharmaceuticals, by the smaller volume of cotton 
textiles purchased, and by the shift from the United Kmgdom a.nd 
the United States to Japan as a source of cotton textiles. The pro
portion of Ecuadoran imports supplied b-y France ranged between 2 
and 4 percent; that supplied by Italy varied from 2 to 4.5· percent.18 · 

Imports into Ecuador from other countries of Latin America ordi
narily constitute a small part of total imports. In 1937 they amolmted 
to $748,000, or about 7 percent of the total; the principal suppliers 
were Peru, Argentina, and Chile. 

UNITED STATES TRADE WITH EcuADoR 

United States commerce with Ecuador is small, usually amounting 
to less than 1 percent of total United States trade with Latin America. 
As a market for United States merchandise, however, Ecuador has 
increased in importance, having taken a significantly larger share of 
total sales to Latin America in recent years. Greater activity in 
Ecuador's petroleum-extracting and gold-mining industries has been 
primarily responsible for this development. Ecuador is also im-

. portant as the leading supplier for the United States of a few specialized 
tropical p~oducts, including toguilla (panama) hats, tagua nut&
(vegetable Ivory), and balsa wood. 
Trend of United States-Ecuadoran trade. 

In 1939 the United States imported from Ecuador merchandise 
valued at 3.5 million dollars1 representing 0.7 percent of United States 
purchases from Latin America as a whole. This figure does not include 
imports of gold, which amounted to 3 million dollars in that year (see 
table 15 for previous years). Imports in 1939 were materially larger 
than in 1933, but were considerably smaller than in 1929 and in 
several other predepression years. Imports from Ecuador in 1940 
were valued at 4.8 million dollars, an increase of one-third over those 
for 1939, and were larger than in any year since 1930. Ecuador's 
recent share in total United States imports from Latin America has 
not differed appreciably from that before 1930 (see table 11). 

1 · United States sales to Ecuador, on the other hand, showed a greater 
relative increase in 1939 and 1940 than did sales to all countries of 
Latin America. In 1939, when exports to Ecuador totaled 5.9 million 
dollars, they amounted to 1 percent of total sales to Latin America 
and represented a somewhat larger share of the total than in the period 
1924-29. Furthermore, the value of exports in 1939 was several 
times that in 1933, and only slightly less than in 1929, when exports 
totaled 6 million dollars (see table.11). In 1940, United States sales 
to Ecuador increased greatly, in large part because of the displace
ment of Germany as a source of manufactured products. In that 
year, United States exports to Ecuador, valued at 6.4 million dollars, 
were substantially larger than those in 1939, and larger than in any 
year since 1928 (see table 11). 

11 The value of imports fi'om the United Kingdom, France, Italy, and Japan varied as follows: United 
Kingdom, from 0.7 million (1932) to 3.2 million dollars (1929); France, from $253,000 (1936) to $753,000 (1929); 
Italy, from $170,000 (1932) to $766,000 (1929); and lapan, from $39,000 (1929) to $976,000 (1936). 
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TABLE 11.-United States imports from and exports w Ecuador, 19e.t-40 
[Value in thousands of dollars) 

General imports • 
Exports {incl. 

reexports) 

Percent Percent 
or total of total -

Year United United Year 
Value tltaUl9 Value StaUl9 

imports ~~ from 
Latin America 

America. 

1924. ••.••••• 6,697 0.6 5, 537 0.8 1933 ••••••••• 
1925 ••••••••• 8, 702 .9 6,808 • 8 1934 ••••••••• 
11126 ••••••••• 6, 757 .6 4,662 .6 1935 ••••••••• 
1927 ••••••.•. 6,194 .5 6,631 • 7 1936 ••••••••• 
192r. ••••••••• 5,345 . 6 6, 595 .8 1937 .•••••••• 
1929 ••••••••• 5,830 .6 6,069 • 7 1938 ••••••••• 

.1930 ••••••••• 5,M4 .8 4,866 .8 1939 ••••••••• 
1931 ••••••••• 3,603 .8 2,934 .9 1940* ........ 
1932 ......... 2,386 .7 1, 754 .9 

1 N o't including imports of gold and silver, for which see ~le 15. 
1 Preliminary. 

General imports 1 

Percent 
of total 
United 

-Value StaUl9 
imports 

from 
Latin 

America 

1,888 0.6 
3,099 .8 
3,266 • 7 
a, 331 • 7 
4,012 .6 
2,584 .6 
3, 513 • 7 
4, 763 .8 

Source: Compiled from official statistics of the U. B. Department of Commerce. 

United States imports from Ecuador. 

Exports (incl. 
reexports) 

Percent 
of total 
United 

Value StaUl9 

~~~ 
America 

l,li73 o. 7 
2,343 .8 
2,843 .8 
3,3~ .8 
5,052 .II 
3,311 .7 
5,000 1.0 
6,412 .9 

Oomposition.-The United States buys from Ecuador mainly 
tropical vegetable products (see table 12). The leading imports; 
ranked according to their share of the total trade in 1939, are as 
follows: Cacao bet.ns, 29 percent; coffee, 26 percent; bananas, 16 
percent; unfinished toquilla (panama) hats, 8 percent; balsa. wood, 
5 percent; and tagua nuts, 5 percent. 

There has been a marked change in the trend of imports of the 
leading products in the period 1929-39. Imports of cacao beans, 
toquilla hats, and tagua nuts have been much smaller recently, in 
terms of value, than in 1929, whereas imports of bananas, coffee, and 
rubber have been much greater. Ecuador's share in total United 
States imports of the last three products, however, remains small. 

Ecuador is the principal, and, for some products, almost the ex~ 
elusive source of certain United States imports, including toquilla 
hats, tagua nuts, balsa wood, and annatto, a dyeing and tanning 
material. It is also a source of kapok, which prior to the war came 
principally from the Netherlands Indies. The Unitoo States market 
for toquilla hats has undergone a marked contraction in the last 10 
years, as a result of the decreased use of hats, the competition of 
cheaper products, and the style trend in the last 3 years in which 
there has been a shift away from the panama type of hat to braid 
and woven~body straw hats. The market for tagua nuts (vegetable 
ivory) has like\\ise contracted. The tagua nut, the interior of which 
is creamy white and becomes very hard when dried, is used mainly 
for making buttons; considerable competitive displacement has 
occurred as a result of the greater use of plastic buttons and zippers. 
On the other hand demand for balsa wood, used principally in 
life preservers but also as an insulating material, has improved in the 
last few years, as has the market for Ecuadoran kapok and annatto. 



TABLE 12.~United States imports for consumption from Ecuador of principal commodities, ,in specified years, 191!9 to 1939 
(Value in thousands of dollars] 

1929 1932 1936 1937 ' 1938 19391 

Commodity Dutiable status Unit of quantity 

'\Y:-· Value '\Y:-· Value ~:-- Value ~:-- Value '\Y:-- Value ~:-- Value 

------------1--+-----r-------,--1--- ---------------------------------
Goat and kidskins, dry and dry-salted.. Free._--------BananBS, green or ripe _________________ .•••. do _______ _ 
Cocoa or cacao beans and shells thereof. .•.•. do _______ _ 
Coffee, raw or green. ___________________ ••••• do _______ _ 
Crude rubber (Hevea, Caucho, and .•.•• do _______ _ 

~::= ~:ncliei::::: ------~- ------~- 3~ J 
1,000lb .••••••••••• 15,633 2,020 11,399 824 
1,000 lb____________ 1, 759 338 2,392 246 
1,000 lb____________ 693 86 -------- --------

other natural).• 
'Scrap or refuse rubber, fit only for re- _____ do________ 1,000 lb ____________ -------- -------- -------- --------

manufacture. Annatto and extracts of ________________ ~----do _______ _ 
Vegetable ivory or tagua nuts __________ ..... do _______ _ 
Unmanufactured kapok .•••••••••••••••••••• do •••••••• 
Palm leaf hats (panamas), not sewed Dutiable ••.••• 

1,000 lb____________ 328 
1,000 lb____________ 18,262 
Ton..______________ 25 
1,000______________ 706 

22 
444 
11 

941 

87 
9,205 

1 
507 

3 
131 

(~44 

18 
1,327 

11,344 
9,324 
1,211 

19 

447 
14,739 

265 
784 

10 
883 
792 
639 
119 

2 

16 
228 

72 
441 

57 
1,079 

12,612 
13,·047 

421 

106 

450 
11,962 

251 
887 

and not blocked or trimmed not 
bleached, dyed, colored, or stained.• 

:t=~:!r~ii~~~~~=f:-.::~~~~- -~~~~:~======= _:-::_~~~:::::::::::: :::::::: ---~·~--- ======== ---~:. ___ --~:~~- -----~- --~:~~:-
velopes or post cards. 

34 9 3 8 
739 1,160 785 999 

1,042 8,439 540 13,818. 
943 9,033 426 20,958 
43 611 48 1,554 

10 140 14 --------
17 680 24 807 

299 8,598 124 14,907 
71 347 87 472 

674 518 310 510 

102 
(8) 

4,573 139 
23 

6,420 

Imports of commodities shown above.-----------------~-------------------- --------1 3,864~--~-----1 1 • 571 ~--------1 3• 301 ~--------~ 3• 874 ~--------~ 2, 523 ~--------~ 
~~~~~~fi:~~~~(s~~~:b(iveras-perooiit"OiiOiii.C:::::::::::::::::::::::: ======== . 

5~ :::::::: • 
2~~~ :::::::: 

39~~~ :::::::: 
3g~ :::::::: 2gfg :::::::: 

t Preliminary. . 
• Other than guayule rubber and milk of rubber or latex. 
a Less than 500. 
• Toquilla fiber separately classified under the Ecuadora.n trade a.greement, e ective Oct. 23, 1938. 
• Not separately classlfted prior to 1936. 
• General imports. 
Source: Compiled from official statistics of the U. S. Department of Commerce. 

3 
548 

1,031 
. 912 

146 

-------, 
26 

178 
131 
269 

190 
2 

3,436 
3,525 
97.5 
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Dutiable status of imports.-About 15 percent of the imports from 
Ecuador in the last few years have represented dutiable products. 
Toquilla (panama) hats and balsa wood are the only large dutiable 
imports. Tariff concessions on these and other products of special 
interest to Ecuador were made by the United States in the trade 
agreement with that country, effective October 23, 1938. The duty 
on hats of toquilla fiber or straw, not blocked, trimmed, bleached, 
dyed, or colored, was reduced from 25 percent to 12~ percent, and 
the import-excise tax of $3 per thousand board feet on balsa lumber 
was reduced to $1.50 per thousand board feet. The duty on dried 
bananas was bound against increase at the rate to which it previously 
had been reduced in the Costa Rican agreement,19 and the duty on 
concentrated naranjilla juice and naranjilla juice, n. s. p. f., was 
reduced (on an unconcentrated basis) from 70 cents per gallon to 35 
cents. The duty-free status of a number of other products, including 
bananas, coffee, cacao beans, annatto, kapok, and tagua nuts was 
bound. 

United States exports to Ecuador. 

Machinery and vehicles, metals and manufactures, and veg~table 
food products are the principal groups of products among United 
States exports to Ecuador. (See table 13.) The leading individual . 
exports in 1939, together with their share m the total trade, were as · 
follows: Wheat flour, 10 percent; motortrucks, 4 percent; lard, 3 
percent; mining and quarrying machinery, 3 percent; passenger cars, 
3 percent; and auto tires, 3 percent. These and other outstanding 
exports are shown in table 14. ' 

TABLE 13.-United Stateli exports (domestic merchandise) to Ecuador, by commodity 
groups, in 1938 and 1939 
[Value in thousands of dollars] 

. V lllue Percent of to till 
Commodity group 

A.nimeJs and animlll products, edible •••.•••.•••••••••.•••••.••• 
Animals and animlll products, inedible (eJtcept wool and he.ir) •• 
Vegetable food products and beverages ........................ . 
Vegetable products, inedible (except fibers and wood) ........ .. 

~~:..t~:~=~~~=:::::::::::::::::::::::::::::::: 
Metals and manufactures (except machinery and vehicles) ... .. 
Machinery and vehicles ....................................... . 
ChemiceJs and related products ............................... . 
Miscellaneous ................................................ .. 

Totlll .................................................. .. 

I Preliminary. 

1938 

130 
33 

491 
203 
152 
47 

254 
403 

1,185 
273 
102 --

3,273 

19391 

292 
71 

756 
'NT 
262 
1~ 
40l 
930 

1, 935 
459 
247 --

5,766 

Source: Compiled from oOlcial statistics o1 the U. S. Department o1 Commerce. 

1938 19391 

4,0 5.1 
to 1.2 

15,0 13.1 
6.2 . 6.1 
4.7 u 
1.4 1.11 
7,8 7,1 

12,3 16.1 
36,2 33.6 
8.3 8.0 
3.1 u ----100,0 100.0 

II This taritl reduction was or spi'cw interest to Ecuador, Inasmuch as a new plant for dehydrating bananaa 
~=:f ~b~='?' in 11137. Since that time Ecuador hu become the principal source of the small 



TABLE 14.-United Btatea ezporla (domestic merchandise) to Ecuador of principal commodities, in specified years1 19B9 to 1999 

[Value In thoUli&Ilds of dolllll'!l] 

1929 1932 1936 1937 1938 19391 

Oommodlty Unit of quantity 

-------------+---1--------1---1---1--"--1--- ------------------------
Lard. c ---- -----··-···-···-···················-····
Bardlnes .. ------------------------------ -----··-···· 

1,000 lb________________ 4, 388 
1,000 lb .••••••••••••• L. 798 
1,000 bbL •••••••••••••• } 

2,085 
207 

131 
13 

237 26 284 37 1949 I 89 I 2, 1116 I 194 
612 34 1, 366 91 340 25 958 69 

196 lb.----~--~--------- 101 196lb ________________ _ 
1,000 lb _______________ _ 

208 {----;~- ----~::- -----~~- ----~::- ----~~- ----~~~- ----~;:- -----~:; 
<~> 1. ------9- ---<·r·· ~~ '!>10 ~;g · 1t 1, ~ i~ 3, ~~ ~ 

Wheat fiour, wholly of United States wheat ••••••••• 
66 

Other wheat floor •• ----------------------·-··------
Yell8t .• ------- ------------------- ----·- ·-·- --- -·- ••• 

~~~t!~~~~"!iiings:::: ::::::: ::::::: :::·:::::: :::::: ~~~-r-.-::::::::::::: 
Cigarettes. __ .------------------------·------------- Thousand ••••••••••••• 

1 
31 

3,779 
9,7211 

22 

60 1, 707 17 3, 280 46 9, 070 151 II, 006 00 9, 677 105 
29 45 (•) 6, 090 16 6, 360 16 13, 038 33 18, 564 48 

Rubber hose ________ -----------···--------------···-
1,000 lb _______________ _ 

10 H 7 " , 8 ~ 10 00 " " 7 Raw cotton (except linters) : 
Upland, under 1~ Inches ••. ~------------------- B~ P~.rJ>J~~~~~~~-

1
, 680 

Ootton cloth, bleached, dyed, printed, 1md colored 1,000sq. yd___________ 4, 777 
yarn fabrics. 

169 
572 

4,520 
2,577 

Pl:~:tfg~~:~.:.holly or chiefly rayon and other syn- 1,000 lb .•• ------------- '4 '3 '8 '2 107 

Gas oil, distillate fuel oil, and residual fuel oiL ______ 1,000 bbL ••• ---~------ 94 76 23 16 -·------ -------- 121 
Lubricating oil, red, pale, and cylinder ••• ---------- 1,000 bbL •••• --------- 6 84 3 45 6 61 6 
Paraftn wax .. ------------.-------------------------- 1,000lb_______________ 3,070 150 2,616 73 2,695 84 3,820 
Stool bars, other than alloy steeL------------------- 1,000 sh. tons__________ 139 7 4 (•) -------- -------- 898 
lltr;el sheets, galvanized .•• _------------------------- 1,000 sh. tons ______ ---- (•) ('} 16 1 242 14 673 
Boiler tubes, seamless ______________________________ 1,000 sh. tons__________ (') (') 1 (•) 7 I 587 
Casing and oil-line pipe, seamless and welded _______ 1,000 sh. tons •• -------- 312 30 ----·--- ---·---- 169 20 632 
SeamleAA black pipe, other than casing and oil-line.. 1,000 sh. tons__________ (•) ('} -------- -------- 9 1 2 
Malleable-iron screwed pipe tlttiogs ______________ 1,000 sh. tons.......... 40 14 2 1 13 4 26 
Iron or steel wire, uncoated ... ---------------------· 1,000 sh. tons__________ 4 1 1 (I) 14 1 227 

E~~~lt:~~~::~~~~~~~~~~=::::::::::::::::::: -~~g:~::::::::::::~: ~~:~~~~~ ---~·?~~- ~~~~~~~ -----~~- :~~~~~~~ -----~;_ ----~-
~~~t%~:u~'!.~:s~r::!:.fu':d':lWl:::r:pparatus========== :::::::::::::::::::::::: :::::::: ~ n 1~~ ::::·:::: 

~fl;:1Fa'!~~~~u:~! !~3 ~!':_!~~-~-~~~~~~~:::::: :::::::::::::::::::::::: :::::~:: 6~ ~ 8~ :::::::: 
Sewing machines for domestic use__________________ Number •••• ---------- 1178 ~ 62 2 2, 184 74, 1, 800 

~!~i'i!~.:;;~\~~r~-~~~~~~=-~-~~~~---~=~=:::::::: :::::::::::::::::::::::: :::::::: (') 4 (') -----------·-·a· :::::::: 
Miscellaneous industrial machinery and parts, -------------------··--- -------- 20 ------------··a· :::::::: 25 --------

n. e. s.o 

31 

106 
79 

118 
50 
53 
53 
56 

(J) 7 

14 
56 
34 
72 
67 

176 
15 
11 
64 
26 
32 
22 

762 
336 

(1) 

23 
7 

2,859 
1140 
117 

11 
3111 
143 
50 

348 

840 

38 
34 

(3) 

20 
76 
75 
43 
13 

2 
41l 
18 
18 
20 
12 
28 

-·-·si5- ------7i 

3 4 

108 
7 

2,974 
2,893 

813 
40 

941 
113 

31 
594 

87 
85 
84 

129 
56 
6 

73 
II 
8 

31. 

-------- -·-··as· 
2,818 

2 

43 
63 
86 

166 
74 
11 
18 
88 

142 --------
22 --------
25 --------

1,391 52 2, 563 
-------- ------6- :::::::: -------4 

24 -------- 34 



TYJlf'WTifRrs, new, 118<ld, rebuilt ••• -----------------
Number ______________ 

811 39 176 8 578 33 403 
TypMettin~t ms.chines. --------.-------------------- Number ___ ----------- 4 16 -------- -------- z 10 8 
Print inK pre~ .. ---------------------------------- Number_ •• ----------- 8 z -------- -------- 3 2 1 

rr~:..-~~k~~'b"'~":: i."nd ·.;-hassiii (~ew) ==== == = = == == 
Number ______ -------- 4 5 -------- -------- 7 15 17 
Number ______ -------- 71119 '161 55 31 508 305 712 

I'M....,ni(<>T car.< and chassis (new) .••• --------------- Number ______ -------- , 213 '153 36 21 176 137 100 
Automobile parts for replacement._---------------- ------------------------ -------- 31 8 51 
A ircrRH parts, Instruments, and accessories (except ---------------- -- ·------ -------- 1 (") 6 
R!::;;~-mixed paints, stains, and enamels.---------- t~ f~::::::::::::::: 10 17 2 6 8 15 12 

~1!:ii'!~.;..;,;s · -Pitt1ii.i- ·ffi,;it0r~--1Dcili.ii~g--piioto:- 260 37 280 34 300 35 500 --·--·------------------ 27 3 15 
graphs and blueprints.• 

.r~r.::·:~!~~E~:!:i:,~~~~-~~~~~-.-:=====================================1========1 ~~~ 1========11,0681--------11. 735~--------
rrincip!\1 exports (shown above) as percent of total •• ------------------------ -------- 52.8 -------- 16i~ :::::::: 3!;~ :::::::: 

1 Prellmin&ry. 
• Includes neutral lard. 
• Less than 500. 
• Includes knit dress and piece goods in 1929, and dresses, skirts, and blouses not knit or crocheted In '1932. 
• Not separat~>ly classified. 
• DRI.B not strictly compar&ble for the series. 
' Includes some seoond-band articles. 

Source: CompUed from oftlclal st&tlstlcs of the U. B. D~partment of Commerce. 

24 370 22 506 
38 5 21 1 
26 1 1 2 
60 22 64 53 

413 328 208 329 113 75 56 209 
78 61 
49 4 

24 12 23 14 
80 322 42 '500 
42 6 

~ = 1========1 ~: ~g ::::::::1 
63.7 -------- 60.8 

28 
4 
1 

138 
220 
159 
86 
23 

26 
64 
30 

3, 11\3 
6, 765 
M.ll 

-00 co 
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The effect of Ecuadoran industrialization and development of the 
country's mineral resources, particularly petroleum and gold, is 
apparent in the trend of certam exports. Recent exports of casing
and oil-line pipe and of petroleum well-drilling apparatus have been 
considerably greater than in 1929, primarily because of the more 
l'apid development of Ecuadoran petroleum fields. For similar 
ll'easons exports of mining and quarrying machinery have· also in
ereased ~reatly, having totaled $166,000 in 1939, compared with 
$20,000 m 1929. The more general effect of industrialization is 
indicated by the larger sales to Ecuador of steel bars (amounting to 

. $129.,000 in 1939), iron and steel wire, motortrucks, and dynamite. 
'The construction of cotton-textile mills in Ecuador, on the other 
hand, has contributed to the markedly decreased exports of cotton 
cloth to that country. 
Balance of payments between the United States and Ecuador. 

'The available statistics on the balance of payments between the 
United States and Ecuador, shown in table 15, indicate that the United 
States has usually had a small, though -iiTegular, net debit balance 
with Ecuador. This balance has· arisen chiefly from the compara
tively large purchases of Ecuadoran gold made by the United States 
.and to some extent from the small import trade balance which the 
United States has customarily had with Ecuador in the last 10 years. 
It Should be noted, however, that.in the 3 years 1937-39 the United 
States, for the first time, had a relatively large export trade balance. 
Inasmuch as the balance-of-payments statistics shown in table 15 do 
not include the return on United States direct investments in Ecua
dor20 or the net movement of banking funds and of capital through 
security transactions, the actual net balance may have differed from 
that indicated. In 1939 (not shown in the table) the export trade 
balance for the United States reached 2.4 millions; though imports 
o.f gold and silver totaled 3.1 million dollars, the large export trade 
balance suggests that the net debit balance with· Ecuador in this 
year may have been greatly reduced or even changed to a credit bal-
ance. · 

In ·contrast with the substantial interest received from many Latin 
American countries in the first part of the decade 1929-38, interest 
receipts from Ecuador have been negligible throughout the period 
shown, inasmuch as the Ecuadoran dollar bonds have been in default 
since 1915. 

Ill Compared with United States direct investments in other Latin American countries, those in Ecuador 
are mnall, having had an estimated value of only 5 million dollars at the end of 1936. 
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TABLE 15.-Partial balance of payments between the United States and Ecuador,. 
1929-38 

[In millioDll of dollars) 

1929 1930 1931 1932 1933 1934 1935 1936 1937 1038 

-----------1--------------------
Trade and semce it~ms: 

Merchandise exports to Ecuador 1.. 6.1 4. 9 2. 9 1. 8 I. 6 2. 3 2. 8 3. 3 5.1 3. :l· 
Merchandise imports from Ecua-

dor•---------- --------------·- 5.8 5.6 3.6 2.4 1.9 3.1 3.3 3.3 q 2.6. 
Net merchandise exports to (+) 

orimportsfrom(-)Ecuador .•• +.3 -.7 -.7 -.6 -.3 -.8 -.5 ------+1-1 +.7.· 
Receipts from Ecuador for shipping 

services•---------------------·--· .1 .2 .1 ----·- -··--- ...... .1 .1 .1 .r 
Expenditures of Ecuadoran trav· 

elersintheUnitedStatesl ........ a .3 .2 .2 .. 2 .2 .2 .2 .3 .2 
Expenditures of United States 

travelers in Ecuador a ____________ ...... ----·· ...... .1 .1 .1 .1 .1 .1 
Interest receipts from Ecuador ................. ---··· .1 ------ ------ ...... .1 ........... . 

Net receipts from Ecuador for 
servicesa ....................... +.4 +.5 +.3 +.2 +.1 +.1 +.2 +.3 +.3 +-2. 

Net receipts from (+) or pay. 
menta to (-) Ecuador on trade 
and service account' ........... +- 7 -. 2 -.4 -.4 -.2 -. 7 -.3 +.3 +1.4 +.f. 

Gold and silver: 
Net gold imports from (-) or ex· 

ports to <+l Ecuador•--------- -1.4 -L6 -1.0 +.6 -1.0 -1.6 -5.2 -3.4 -2.0 -2.6. 
Net silver imports from(-) or ex· 

ports to(+) Ecuador •----····--· ------ ...... ------ ...... .• : ... +.1 -.1 -.1 -.1 
Net gold and silver imports from 

(-)orexportsto(+)Ecuador.-1.4 -1.6-1.0 +.6 -1.0-1.5-5.3-3.5 -2.1o .-2.6 
Capital items: 

Bond-redemption and sinking· 
fund receipts from Ecuador • ........... +.1 .............................. +. 2 ........... . 

Netbalanceonitemsshown• .......... -.7 -1.7 -u +.2 -1.2 -2.2 -5.6 -3.0 -.r -L'll' 

1 United States statistics, unadjusted. 
• Rough estimates. 
• Excluding return on United States direct investments In Ecuador. 
• Bond-redemption receipts adjusted lor repurchases by foreigners In all years; sinking-fund receipts iD 

1938 only. · 
• Exclusive of return on direct Investments (receipts) and new Investments (paymeni'l) in EOUadon 

Non.-Net credit balances for the U~ted States are Indicated by +; net debit balances by -. 

Source: Especially prepared for this report by the Flne.noe Division, Bureau o! Foreign arut Domeatio 
Commerce, U. S. Department of Commerce. 



PARAGUAY 
A DESCRIPTION 

Physical characteristics. 

The Republic of Paraguay,' one of the two inland countries of 
South America, is bordered on the north and east by Brazil, on the 
east and south by Argentina, and on the west by Argentina and Bolivia. 
Its area, approXImately 150,000 square miles, is about equal to that of 
California. Unlike Bolivia, Paraguay is not landlocked; direct access 
to the sea is afforded by the Parana-Paraguay river system, two 
branches of which form the southern boundary and parts of the 
eastern and western boundaries of the country. 
- Paraguay may be divided into two regions. The eastern section 

of the country, that east of the Paraguay River, is traversed from 
north to south by a broad, irregular belt of highlands which are a 
continuation of the great interior plateau of Brazil. Elevations 
only occasionally exceed 2,200 feet. This part of Paraguay is 
hea_vily for~sted. . In the for~s~ clearings, wh~re practically all 
agriculture Is earned on, the soil1s extremely fertile. 

The western part of the country consists of grassy. plains, with 
occasional forest-covered hills, drained bv the numerous streams 
flowing into the Paraguay River. The plams are especially adapted 
to the raising of livestock. -

About two-thirds of Paraguay lies within the Temperate Zone, and 
one-third in the Tropics. The climate is subtropwal, but is con
siderably modified by the mountain chains and the extensive system 
of waterways. Rain is abundant throughout the year. 
Population. 

The Paraguayan census of 1899 showed a population of 656,000. · 
According to official estimates, the population in 1938 was about 
955,000, or an average of about 6 persons to the square mile. The 
greater number of the inhabitants, however, live in the area east of 
the Paraguayan River. About one-fifth are conct'ntrated in four 
cities-Asunci6n, the capital (105,000), Villarica (36,000), Ita (30,000), 
and Capiata {20,000).2 

The p.eople of Paraguay are chiefly of Spanish descent, Indians, and 
mixed races. There are practically no Negroes in the country. The 
number of immigrants in the period 1905-37 totaled 29,500. Immi
gration in 1937 (chiefly of Poles) amounted to 4,775. In Paraguay, 
both Spanish and Guarani, the language of the now extinct Guarani 
Indians, are spoken. 
Natural resources and economy. 

Agriculture.-The climate and soil of Paraguay are especially suited 
to agriculture, which is concentrated in the. forest clearings in the 

llD Spanish, Repilblics del ParatrJay. 
t Estimates e.s of December 31, 1937. 

192 
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eastern part of the country. Agricultural products (as distinct from 
pastoral and forest products) ordinarily account for about one-third 
of total exports. 

The leading export crop is cotton, production of which increased 
from 17,000 bales in 1929-30 to 42,000 bales -in 1938-39. In 1938 
cotton accounted for more than one-fourth of all Paraguayan exports,
as compared with less than 6 percent in 1929. 

Tobacco, sugar, and citrus fruits are other important crops. Statis
tics of tobacco production are not available for recent years. Exports, 
however, declined in the decade l929-38; those in 1938 amounted to 
only 6 million poun~s, as compared with 19 million pounds. in.1929. 
Most of the domest1c tobaccos apparently are consumed Within the 
country. Production of sugar is msuffie1ent to meet local require
ments, and some must be imported. A large part of the sugarcane 
grown in Paraguay is used in the production of molasses and rum for 
the domestic market. Oranges, tangerines, and grapefruit are grown 
in many parts of the country, principally for the domestic market, 
although some are exported. 

Other Paraguayan agricultural products are corn, rice, wheat, 
barley, beans, coffee, mandioca, indigo, grapes, bananas, pineapples, 
and olives. Production of some of these is large, and consumpt10n of 
all of them occurs chiefly within the country. 

Forest industries.-Forest products ordinarily account for about ' 
one-third of all Paraguayan exports. The leading forest product is 
quebracho, most important as a source of tannin, and also m demand 
in South America for building purposes and for railroad ties. Argen
tina and Paraguay together account for practically the entire world 
production; about one-fifth of the supply of quebracho wood is 
believed to be located in Paraguay. Quebracho extract is one of 
Paraguay's chief exports, ordinarily accounting for about one-fifth of 
total exports, in terms of value; in 1938 exports amounted to 81 
million pounds. 

Exports of quebracho extract have been controlled and restricted in 
recent years through the operation of agreements between the pro
ducers in Argentina and Paraguay. Under these agreements, the 
producers limit their output pro rata according to capacity; they also 
fix prices, and sell through predetermined agencies to assigned markets. 
This arrangement followed a period of unlimited production and 
unrestricted competition which proved detrimental to the industry. · 
A fairly small proportion of the extract produced in Paraguay is con- _. 
sumed within the country. 

The second-ranking forest product of Paraguay is yerba · mate 
(Paraguay tea), the base of a beverage used by large numbers of per
sons in rural areas of central and southern South America. Production, 
largely from wild trees, amounted in 1938 to 32 million pounds, of 
which 10 million pounds were exported, chiefly to Argentina. 

In addition to quebracho and yerba mate, the Paraguayan forests 
yield a large number of other products, including timber of various 
kinds, vanilla, cinnamon, and a wide variety of dye, fiber-producing, 
and medicinal plants. 

Pastoral industries.-Pastoral industries are an important element 
in the Paraguayan economy, usually accounting for from one-fourth 
to two-fifths of the value of a~ exports. The most important pastoral 
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exports are cattle hides, canned and preserved meats, meat concen
trares and extracts, and grease and tallow. 

Cattle raising began in Paraguay in 1546, with the importation of 8 
head from Spain. By the beginning of the nineteenth century the 
number of cattle in the country was estimated to be 3 million, and 
although the disastrous wars of the latter part of the century resulted 
in the almost complete destruction of the cattle herds, they were sub
sequently reestablished. Reliable statistics of the number of cattle in 
Paraguay are not available for. years prior to 1932; in that year there 
were nearly 4 million in the country. The number declined to less 
than 3 million in 1934, but is estimated to be approximately 5 million 
at the present time. According to estimares of January 1937, there 
were 140,000 sheep, 125,000 horses, and 25,000 hogs in the country. 

The cattle-raising industry of Paraguay differs markedly from that 
of Argentina and Uruguay, in that less than one-fifth of the Paraguayan 
cattle are of improved stock. The potentialities of Paraguay as _a 
cattle-raising country are great, but climatic and other conditions have 
thus far retarded improvement of the herds. 

Mining.-There are large deposits of iron ore in Paraguay, and 
deposits of copper and manganese have been reported, but no mining 
operations are carried on. Other minerals found include mercury, 
kaolin, talc, graphite, marble, quartz, agate, opals, and limestone. 
There are no coal mines in the country. 

Manufacturing.-The leading manufacturing industries of Paraguay 
are those involving the simple transformation of local raw materials, 
such as the production of quebracho extract, meat packing, cotton 
ginning, and the milling of yerba mate. The production of oil of 
petitgrain, distilled from the leaves of bitter orange, is also important. 
Paraguay supplies nearly three-fourths of the world demand for this 
essential oil, used as a base for perfumes and flavorings. The house
hold industry of lace making is also of considerable importance. 
Manufacturing has otherwise been little developed in Paraguay, but 
production of certain consumer goods now supplies much of the domes
tic demand. These include the cheaper cotton textiles, matches, 
cigarettes, soap, shoes, leather goods, flour, sugar, distilled spirits, 
malt beverages, wines, certain medicinal preparations, furniture, and 
bricks. 

THE FoREIGN TRADE oF PARAGUAY 

• Paraguayan exports in 1938 were valued at 12 million gold pes9s 
(8.2 million dollars), and imports at 13 million gold pesos (9 million 
dollars). Imports into Paraguay usually exceed exports therefrom; 
in the period 1936-38, the import balance ranged between $236,000 
and $731,000. 
Paraguayan eommereial pollcy. 

The foreign trade of Paraguay during the decade 1929-38 was in
fluenced by the tariff, the depreciation of the currency, and the Chaco 
War with Bolivia in 1932-35. 

The tariff.3-The Paraguayan tariff is single-column in form, with 
preferential reductions to Uruguay on livestock, agricultural products, 

a The import and export valuations employed by Paragnay are calculated "real" values. 
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and specified manufactured articles. • The basic Paraguayan tariff 
law became effective September 1, 1925. This tariff superseded one 
based largely on a system of ad valorem rates applied to official unit 
valuations, such as that maintained by Argentina and Uruguay. 
, Fundamentally, the Paraguayan tariff is a revenue measure, but 
protective duties are provided for a few important products, including 
cotton textiles, shoes, flour, and sugar. The rates in the 1925 tariff 
are predominantly specific, but a few are ad valorem, and a consider
able number of alternative ad valorem and compound specific and ad 
valorem rates are included. A number of commodities are exempt 
from import duty under various provisions of the tariff. These in
clude, among others, goods purchased by the Government, fresh fruits 
and vegetables, scientific instruments, and certain types of industrial, 
agricultural, mining, and transportation machinery and equipment. 

Additional duties have been enacted at various times. These 
range from 7 to 14 percent ad valorem for most dutiable products, and 
average 5.5 percent for products originally specified as free of duty. 
These additional ad valorem duties generally amount to 7 percent for 
dutiable nonluxury goods, 9 percent for dutiable luxury goods, and 
14 percent for alcoholic beverages. A decree of June 12, 1938, estab- ' 
lished a consumption surtax of 10 percent of the import duty on many 
imported articles, based on the 1925 tariff rates. 

The Tariff Act of 1925 conferred on the Executive the power tel 
prohibit imports, to reduce or increase duties by as much as one-half, 
to decree new duties equivalent to 50 percent ad valorem on duty 
free goods, and to classify articles not specially provided for in cate
gories specified as duty-free in the tariff law. The conditions stipu
lated for the exercise of these powers were so broaq that they included 
almost every contingency. Between 1925 and 1934, the Executive 
increased or decreased the duties on numerous products in varying 
degrees within the designated limits; increases intended for revenue 
predominated. 

The Chaco War (1932-35) accentuated the revenue requirements 
of the Paraguayan Government. As one means of increasing revenue, 
the Executive repealed all reductions 1n rates made after the Tariff 
Act of 1925 became effective, and increased by one-half the basic 1925 
duty rates on all items except gasoline, lubricating oils, and tires and 
tubes (for which increases already exceeded the 50 percent limit by 
virtue of congressional enactment). The rates on all products on which 
previous increases amounted to less than 50 percent were raised to 
that limit. -

In 1935 the Executive was authorized (until August 31, 1936) to 
increase customs duties to protect national products against dumping 
by other countries, to compensate reductions in duty caused by changes 
in the official rate of exchange if such duties were designed to be pro
tective, and to reestablish wholly or in part import duties decreased 
as a result of changes in the official rate of exchange. The increases 
in rates were to take the form of an adjustment of the proportion of 
duties which must be paid on the basis of the "gold" peso; that is, 
the equivalent of gold in terms of Paraguayan paper pesos. Authority 
was also given to require payment of that proportion in foreign cur
rencies. The Executive accordingly decreed on October 29, 1935, that 

• A,_IW'IIts 'l'itb t'~y. involving tarl1! oonoessiom. •ere CIOIIcluded in 11135 and 1938. Penalty dutietl 
tutbOOit;:l iD l.be Talitl Act oll\125 have not beell applied. . 

5S:.!llls-f4-lf 
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30 percent of the duties on most products, and 100 percent on gasoline 
should be paid in "gold" or its equivalent in Argentine paper pesos.& 
This resulted in a general increase in duties, since Argentine paper 
pesos had to be bought at open-market rates, and these were much 
higher than the official rate previously governing conversions. 

By virtue of continued authorization to adjust the/roportion of 
duties payable on the "gold" basis, the Executive raise that propor
tion to 40 percent on August 6, 1938, and to 50 percent effective August 
1, 1939. The duties on gasoline (and, since February 1937, on kero
sene) remained convertibJe 100 percent at the open-market rate. In 
July 1940, the official rate for converting Paraguayan paper pesos into 
gold pesos was ]9.5454, the open-market rate was 159.09, and the 
averaging process 8 yielded an equivalent of 119.32 Paraguayan paper 
pesos per tariff unit of 1 "gold" peso. This may be compared with 
the rate in the period preceding the inauguration of the present sys
tem (October 29, 1935), when all duties were convertible at an official 
rate of about 57 Paraguayan paper pesos per tariff unit of 1 "gold" peso. 

Exchange control.-Exchange control has been in effect in Paraguay 
since June 1932. For. approximately 3 years after that time, prac
tically all exchange was required for governmental needs arising out of 
the Chaco War. There have been no clearing agreements or practices 
obviously discriminating between countries. 
- By a law of August 6, 1932, exchange control was placed under the 
direction of the Exchange Office (Oficina de Cambios), which bad been 
established on January 28, 1916, primarily to buy and sell gold and 
foreign exchange, and to issue, exchange, and convert paper currency. 
After the revolution of February 17, 1936, the Exchange Office was 
closed for a week. It reopened as the Bank of the Republic (Banco 
de la Republica del Paraguay).7 ·. 

The Exchange Office and, subsequently, the Bank of the Republic 
have been authorized at various times to require delivery, at the 
official rate, of varying proportions of foreign exchange arising from 
expprts of Paraguayan products. The resulting official exchange has 
been made available first for the requirements of the Government, 
and secondly, for imports. Preference has been given to articles con
sidered essential. Whenever official exchange has not been available, 
it has been necessary to finance imports at the higher open-market rate. 

By a decree of December 1933, exporters were required to deliver 
50 percent of the proceeds of their export drafts to the Exchange 
Office at the official rate of 18.75 Paraguayan paper pesos to one 
Argentine paper peso (which has a constant ratio of 0.44 to the Argen
tine "gold" peso).8 In the latter part of 1934, because of inability to 
control open-market transactions, the Exchange Office entered the 
open market for the purpose of controlling rates and acquiring ex
change for government requirements. 
t~r=~nc paper pesos have a fixed ratio of0.44 to the "gold" peso, which Is the Paraguayan and Argentine 

• Authorized under article 4 or Decree No. 105, effective March 15, 1940. 
' A state bank under the supervision of the Ministry or Finance. A law of October 26, 1939, confirmed 

the status of the Bank of the Republic as a state bank, and transferred its lll!lll8gement to the Ministry of 

E':',fri:lit.rago.avan gold peso, mid in offici!ll statistics and in certain banking transactions, is equivalent to 
the Argentine gold peso (1.6129 gr!UDS of fine gold). The circulating medium is the Paraguayan paper peso. 
In 1923 the paper peso was pegged to the Argentine gold peso at the rate of 42.61 Paraguayan paper pesos to 
one Arg~ntine gold peso (18.75 Paraguayan paper pesos to one Argentine paper peso). Since that year, the 
rate has been changed sever!ll times. For the years covered in this report the value of the 10ld peso was as 
follows: 1929, $0.9513; 1932, $0.5844; 1936, $0.6649; 1937, $0,7036; 1938, $0.6866. For 193&-37 the rate of the paper 
peso was as follows: otlici!ll rate, 1936, $0.0053; 1937, $0.00511. Open-market rate,l936, $0.00375; 1937, $0.00414. 
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In August 1935 the official rate was changed from 18.75 to 25 
Paraguayan paper pesos to one Argentine paper p~so, and in February 
1936 to 35 Paraguayan paper pesos to one Argentme paper peso.' By 
the end of March 1936 the amount of exchange available had declinea 
to such an extent that the bank was buying Argentine paper pesos in 
limited amounts at 60, and selling at 60.50 Paraguayan paper pesos, 
and was specifying the types of importers' bills for which exchange 
was to be used. In August 1936, the bank requested importers to 
limit their purchases of luxury goods, and specified a list of imports 
for which foreign exchange would be granted at the bank's rate, ap
proximately 30 percent lower than the open-market rate at which 
exchange for other imports could be purchased. 

Since 1936, primarily as a result of internal economic conditions, 
there has been considerable variation in official buying and selling 
rates for foreign exchange, and in the proportion of export drafts 
required to be delivered to the Bank of the Republic. The official 
exchange selling rate for financing imports rose gradually to an average 
of 71 Paraguayan paper pesos to the Argentine paper peso in August 
1937, and has since remained fairly stable. During ~lay 1940, the 
Bank of the Republic continued to supply foreign exchange for 
imports at the official rate of 70 Paraguayan paper pesos to one 
Argentine paper peso; the average on the uncontrolled market was 
72.08. . 

Import quota,s.-The 1938-39 Paraguayan budget law, effective 
February 4, 1939, authorized the Executive to establish import 
quotas. The law provided that, in the establishment of import 
quotas, account should be taken of the nature, class, and origin of 
the goods, and the proportion of Paraguayan products purchased by 
countries exporting to Paraguay. On June 2, 1939, the Government 
prohibited all imports not covered by prior permits issued by the 
Commission of Import Control, acting under the Directorate of the 
Bank of the Republic. The intention of the import-control authori
ties was to allocate import quotas by countries, the minimum quota 
to be three-fourths of the value of Paraguayan exports to each indi
vidual country. Later in June 1939 the import-permit requirement 
was modified t.o exempt parcel-post packages valued at less than 
50 11 gold" pesos. Because of changed conditions, the quota restric
tions on imports and the requirement of prior import permits were 
abolished on }.larch 10, 1940, leaving the tariff as the principal instru
ment of import control. 

Trend of the trade. 

Exports.-Paraguayan exports consist almost entirely of agri· 
cultural, forest, and pastoral products, but the proportion of the 
value of total exports attributable to each of these groups varied 
considerably during the decade 1929-38. Significant developments 
in the Paraguayan export trade in this period included the marked 
increase in the quantity and share of exports of cotton, and the decline 
in the quantity and share of exports of tobacco and yerba mate. 

• For ronvNtint~a portion of the duties to "!'old," tbe omclaJ mte or 35 pesos stm was Ul!M as late as July 
1940 C35 P!\llllm&yllll pesos equal I Arrentine p&pi't peso, 1111d 79.454 P&r&,"WWY!IIl pesos equal I !.told peso\, 
~;Jd,h;.o~·~ ooUwg mte for tlwl.ncwg unports has averaged 70 pesos in recenl yean. See !leCI:ion on the 
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Exports from Paraguay to all countries and to the United States in 
the period 1924-38 are shown in tables 1 and 2. The year 1929 
the earliest shown,. in the detailed tables hereiriafter presented, wa~ 
not a peak year m exports to the world as a whole, having been 
exceeded in each year from 1925 to 1928, inclusive. Exports to the· 
United States, shown in table 2, include only direct exports from 
Paraguay to the Uuited States, and give no indication of the true 
value of the trade. Some exports which are destined for the United 
States are doubtless credited in Paraguayan statistics to Argentina 
or Uruguay. In 1929, for example, exports to the United States are· 
shown as totaling only $5,000. A partial list of United States imports 
credited as entering from Paraguay in that year (see table 12) showed 
values amounting to $421,000. A large part of Paraguayan exports 
are shipped "in transit" to Argentina, and are subsequently reex
ported from that country. 

TABLE 1.-Paraguay: Trade with the world, 1924-38 

[Value in thousands] 

Year 

Imports Conversion 
1----,----1 rate: 1---.....,----

Exports 

Gold =sos United States 1 ~qo~dj~ I 
... dollars 

-----------------------------1-------l-------l-------
1924 ••••••••••••••••••••••. : •.... 8, 914 6,965 $0.7813 15,684 12,262: 
192.~-----··-··-----··········---- 15,666 14,316 ,9138 17,653 16,131 
1926 ••••• ·-·. ·--- ---·----····· ·-· 15,498 14,281 .9215 12,205 11,247 
1927 •• -·-······-----·--·····-···· 14,282 13,754 .9630 11,978 11,535 
1928 ............................. 15,886 15,327 .9648 14,305 13,~ 

1929 ............................. 13,460 12,804 :9513 13,850 13,176 
1930 ............................. 14,176 11,837 .8350 15,139 12,641 
1931. ........... : .............. :. 12,857 8,580 .6674 10,081 6, 728 
1932 ............................. 12,873 7,523 .5844 6,418 3, 760. 
1933 ............................. 9, 768 7,111 • 7280 7,160 5,212 

1934 ............................ 12,378 8,298 .6704 11,341 7,603. 
1935 ............................. 11,396 7,485 .6568 11,630 7,639 
1936 .............................. 9,432 6,272 .6649 9,814 6,525 
1937 .. ----------------·--···--··· 12,066 8,490 .• 7036 12,401 8, 726 

"1938 ............................. 12,017 8,251 .6866 13,082 8,982 

1 The Paraguayan gold peso is equivalent to the Argentine gold peso. 
NOTE.-Figures do not include gold and silver, but unlike several other Latin Ameriean countries. 

Paraguay produces little of these metals. 
Souroo: Compiled by the United States Tariff Commission from Anuano del Ministeno lk Eeonomftl, 

&ptlbliea del Parauuav. · • 

Exports from Paraguay in 1932 were valued at 12.8 million gold 
pesos (7.5 million dollars) as compared with 13.5 million gold pesos 
(12.8 million dollars) in 1929. They were 12 million gold pesos (8.5 
million dollars) in 1937, gold-peso values for that year representing 

· approximately 90 percent and dollar values about 66 percent of those 
in 1929. Both gold-peso and dollar values in 1938 declined slightly 
from those in 1937. The decline in 1938 is partly accounted for by 
the smaller returns from cotton, as a result of unfavorable weather 
conditions and lower prices. In 1939 exports were valued at 13 
million gold pesos 10 (approximately 8 million dollars). 

ID Pl'elilninary. 
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Price and quantum indexes of Paraguayan exports are not available. 
The effect of fluctuations in prices and quantities on the export trade 
Q{ Paraguay, however, is partially indicated by the export statistics 
for three leading export commodities-cotton, quebracho extract, and 
~attle hides_.;;_which, in the decade 1929-38, constituted from one
third to two-thirds of all Paraguayan exports, in terms of value. 
The quantities of these commodities exported from Paraguay, and 
the average unit values, indicate tha.t the decline in the value of 
Paraguayan exports from 1929 to 1933 may have been due chiefly 
to the decline in prices, and the subsequent recovery chiefly to an 
increase in the quantities of goods exported. Quantities, values, and 
unit values of exports of selected commodities, in specified years 1929 
to 1938, are shown in table 3. 

TABLE 2.-Paraguay: Trade with the Unite.d States, 1924-38 t 

[Value in thousands) 

Exports 

Year United Percent of 
total to Gold pesos States United Gold pesos 

dollars States 

192t. ••.•••••••.•.•.•.••••••••. 1945 738 10.6 i 1,306 
1925 .•••••••••••••••.•••••••••• 191 83 .6 11,897 
1926 ••••••••••••••••••••••••••• 1,152 1,062 7.4 1,938 
1927 --------------·-··········· 99 95 • 7 2,224 
1928 ........................... 60 58 .. 2,291 

1929 ........................... 6 s (') 2.~ 
1930 ........................... 26 22 .2 2,4\0 
193L .......................... 62 41 .5 1,628 
1932 .•.•.••••.••••••••••••••••• 68 40 .5 823 
1933 ........................... 159 116 L6 377 

1934 __________ .- ••••••••••••••• 138 93 1.1 396 
1935 ........................... 72 48 .6 889 
1936 ........................... 94 62 1.0 M8 
1937 ........................... 942 663 7.8 942 
1938 ........................... 1,471 1,010 12.3 1,262 

1 For conversion rates, Sllll table 1. 
I T11riff values from January 1, 11124, to AugUSt 31, 1925. Real valoes thereafter. 
• Less tban one-tenth oil percent. 

Imports 

United 
States 
dollars 

1,021 
1, 734 
1. 786 
2,142 
2,211 

2,(67 
2,013 
1,086 

481 
275 

266 
584 
an 
663 
860 

Percent of 
total from 

United 
States 

8.3 
10.7 
15.9 
18.6 
16.0 

18.7 
15.9 
16.2 
12.8 
5.3 

3.5 
7.6 
5. 7 
7.6 
u 

No~z.-Because of indirect trade through Argentina and Umgnay, statisties of Plll'llgUllyan erporu to 
tbe l!ntted States do not record tbe total vlllue of the commodities ultimawy destined for this m~~rke& 
Prior to 1937 this discrepancy was especially marked. 

Source: Compiled by tbe United States Taritf Comm~ion from Afi!IG!io Ul Mifllltnio de Ecoflomil, 
/Up(I.OiicG fltl Paraqu4p, 

Paraguan exports of cotton increased from 12,544 bales in 1929 to 
51,949 bales in 1937; in 1938 they declined to 40,240 bales. Average 
unit values (in terms of United States dollars) 'declined by two
fifths between 1929 and 1932; thereafter they increased, in 1937 
exceeding the 1929 figure. · In 1938 the unit value dropped off nearly 
10 percent, to a point somewhat under that for 1929. , 

Exports of quebracho extract increased from 92 million pounds in 
1929 to 109 million pounds in 1932. In the 3 years 1936-38 they 
averaged S2 million pounds anhually. Average unit values, however, 
declined in 1932 to less than two-thirds of the 1929 figure, and in 
the subsequent years shown in table 3 did not vary appreciably. 
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Exports. of ca~tle hides (dry and sa~ted) increased irregularly from 
277,000 p1eces m 1929 to 355,000 m 1938. Average unit values 
declined in 1932 to three-fifths of the 1929 figure. Thereafter they 
increased, in 1937 reaching three-fourths of the 1929 level but they 
declined slightly in 1938. ' 

TABLE 3.-Paraguay: Export8 of aelected commodities, in specified years, 1929 to 1988 

Commodity 1929 I 1932 I 1936 I 1937 I 1938 

Quantity 

Cotton, ginned, bales .. ------------------------·------ "·"'I '""I ~ .. I "·"' I 
40,240 

Quebracho ex~ract,l,OOOlb ••••••.••.•••••••••••••••. 92,376 109,357 80,131 84,707 81,211 
Cattle hides, ry and salted, number •••••••.••...•.. 276,591 300,614 312,402 290,512 364,843 

' Value (1,000 U.S. dollars) 1 

Cotton, !tinned ...................................... 
no I Ml I '·'"I .,~I • 2,192 

Quebracho extract ........ __ •• --·---·--·····-·------- 2,631 1,943 1,450 1,622 1,518 
Cattle hides, dry and salted ......................... 1,029 686 801 790 948 

Unit value (U.S. do11ars) 

Cotton, !tinned, bale ................... : ............. ul ~~I ul 0000 I 54.47 
Quebracbo extract, lb ................................ .028 .018 .018 .019 .019 
Cattle hides, dry and salted, each .................... 3. 72 . 2.28 2.56 2. 72 2.67 

I Converted at rates shown in table 1. 
Sourco: Compiled by the United States Tariff Commission from Anuario del Minl8terlo de EconomiG, 

Re])U~lica llel Paraoua11. 

lmports.-Imports into Paraguay in the decade 1929-38 were greatly 
affected by economic conditions within the country. The deprecia
tion of the currency and other factors resulted in greatly increased 
prices of imported goods, and, as a result, imports of luxury goods, as 
well as those of all but the cheaper goods, declined markedly. 

Imports into Paraguay from all countries and from the United 
States, in the period 1924-38, have already been shown in tables 1. 
and 2. The year 1929, the earliest year shown in the subsequent 

. detailed tables, was not a peak year in imports from the world as a 
whole, having been exceeded (in terms of dollar value) in 1925 and 
1928. Imports credited to the United States in 1929, however, 
exceeded the average for the 5 years 1924-28 by nearly two-fifths. 
Because of indirect trade through Argentina and Uruguay, ·the 
statistics of imports into Paraguay from the United States fail to 
show the total value of the trade, although the distortion is not so 
great as for exports. 

Paraguayan imports, which in 1929 were valued at 13.8 million 
gold pesos (13 million dollars), declined to 6.4 million gold pesos 
{3.7 million dollars) in 1932. The decline affected imports in all 
commodity groups, but was most pronounced in metals and manu
factures; apparatus and machinery; vehicles, rail and tramway 
material, boats, and motors; silk and rayon, and manufactures; ~nd 
wood, _palm, cane, straw, cork, and manufactures. After .1932, liD
ports increased regularly, reaching 13 million gold pesos (9 million 
dollars) in 1938. In 1939 imports into Paraguay were valued at 12.6 
million gold pesos 11 (approximately ?·7 million dollars). 12 

II J'reJimjnary, 
u Price and quantum indexes or Paraguayan imports are not available. 
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Exports from Paraguay. 
OomposiHon.-Vegetable and animal products together usually 

account for more than 99 percent of all exports; vegetable products 
alone account for 60 to 75 percent of the total. Other Paraguayan 
export classifications are mineral products, miscellaneous products, 
and reexports. Exports from Paraguay, by groups and principal 
commodities, in specified years, 1929 to 1938, are shown in gold pesos 
in table 4 and in dollars in table 5. , 

For agricultural, forest, and animal products, there was a sharp 
drop in the dollar value of exports between 1929 and 1932, caused in 
large part by lower prices. Individual commodities within these 
groups sustamed large decreases in value, except cottonseed meal, 
oranges and tangerines, meat concentrates,11 meat extracts, and 
grease and tallow, the dollar values of which were greater in 1932 
than in 1929. For the principal groups, the ratios of the dollar 
values of exports in 1938 to those in 1929 were as follows: .Apicultural 
products, 97 percent; forest products, 45 {>ercent; and anunal prod· 
ucts, 60 percent. For the principal individual commodities they 
were: Cotton, 308 percent; yerba mate, 49 percent; quebracho extract,. 
58 percent; cattle hides, 92 percent; meat concentrates,_1,289 percent; 
canned and preserved meats, 40 percent; and meat extracts, 54 percent. 

TABLE 4.-Parag11ay: Export!~, 1 in terma of gold pe.s01, by co~nwdity groups, 
pri11t1'palsubgroups, and commodities, in Bpec'ified years, 1929 to 193JJ 

[V aloe In thousands of gold pesos) 

Commodity group, subgroup, or commodity 1 1929 1\132 1\136 11137 1938 

Orand total----------------------------------- 13,460 12,873 9,432 12,066 12,017 

Vegetable products .................................. 8,138 7,244 6,3112 1),099 7,006 

Agric~~'::! ~~~~~::~=================:::::::: 3,452 s. no 3, 576 6,004 t.651 
747 754 2,27'1 4,435 3,1\13 

Yerba mat6, crude and prepared_ ________ .... 1,216 1,143 518 748 831 
. Tobsreo ....... ------------------------------ 1, lSl 799 392 499 334 

Cottonseed Dleal .••.• ---------------·---- .... 3 40 56 133 102 

Fore~~u:Sd_~~::::::::::::::::::::: 22 77 00 31 54 
4,686 4,134 2, 71!6 3,095 2.955 

Quebrscho extf'llct ............................... 2,761i 3, 325 2,181 2.:ll5 2,210 

£~i:~~~g;:::::::::::::::::::::::::::: 25S 2'l) 234 354 318 
1,343 540 006 352 n 

1~~~j~~~~~:·=::~_:::: 
m 26 65 00 87 

s.an 5, 518 3,007 2,864 4.:ti2 
1,082 1, 1i4 1,3)5 1,122 1, 3!i1 

49 311 426 363 Sll3 
1,398 926 864 5M 775 

900 1, 850 5811 442 ns 

ti::~J~!~:~~:::::::::::::::~~:::::::::::: 
291 4113 167 127 268 

3 3 1 5 (') 
29 14 6 6 ' lieelPQrtS (nationsfued products)·------------- ..... 89 94 56 l)'l 72 

1 Special uports. Gold 81ld silVf't' bullion and specie are excluded. V !!lues are given in eaJ.culated "real" 
values. Tht Pf11111!'11AY8Jl gold peso is equivalent w the Argentine gold peso. 

1 Classtficattoru; employed 111 this table are those gi'l"t'n in the Plll1logU&yan trade statistics for 1938. Groups 
are ranked 8.('.(-ordllll! to nlue in 1~ 

• Con('l('ntrate.i Dlt!.tll enrac~:&. 
t ~ot over .'iOO. 

_&IIN'f: CompliM by tht t"nlt~ States Tariff Comlllis!!lon from MtmDri« dll« DiretdOII Chvrll dl EifUto 
4ut.a~, Comnao EiknJH dll PlllfiQU4r, and All114rio dt:l Milli.ltmo dl Ero1110111ic. 

Exports of agricultural products, which represented about one
fourth of the \"alue of all Paraguayan exports in 1929 and 1932, 
accounted for nearly one-half in 1937 and for more than one-third in 

II Coooemnt~ 111tto1 eft111cU. 
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1938. The most important commodity in recent years was cotton, 
the acreage devoted to that crop having increased markedly. On the 
basis of value, this product represented less than 6 percent of total 
exports from Paraguay in 1929 and 1932. In the years 1936, 1937, 
and 1938, however, it accounted for 24, 37, and 27 percent, respectively.' 
The increasing importance of cotton was accompanied by a decl:itie 
in the shares formerly held by yerba mate and tobacco. The share 
of yerba mate, the most important agricultural export in 1929 and 
1932, declined irre~ularly from 9 percent of total exports in those 
years to 7 percent m 1938. An even more marked decline was sus
tained by tobacco, which fell from second place among agricultural 
products in 1929, with a share of nearly 9 percent, to less than 3 
percent of total exports in 1938, reflecting the transfer of large acreages 
to cotton production. Other Paraguayan agricultural exports include 
-cottonseed meal, and oranges and tangerines. . 

TABLE 5.-Paraguay: Exports,t in terms of dollars, by commodity group.~, principal 
. IJubgroups, a_nd commodities, in 11pecijied years, 1929 to 1938 

[Value in thousands of U. S. dollm] 

1929 1932 1936 1937 1938 
(1 go!<' peso=- (1 gold p~so= (1 gold peso= (1 gold peso= (1 gold peso• 

$).9513) $1.5844) $).6649) ' $).7036) $6.6866) 
·Commodity group, subgroup, 

or commodity t 
Per- Per· Per- Per- Per· 

Value cent of Value cent of Value cent of Value cent of Value cent of 
total total total total total 

Orand total ............ 12,804 100.0 7,523 100.0 6,272 100.0 8,490 100.0 8, 251 100.0 
= = = Vegetable products __________ . 7, 742 60.5 4,233 66.3 4, 231 1\7.4 6,402 75.4 5,222 63.3 

Agricultural products .... 3,284 25.7 1,817 24.2 2,378 37.9 4,224' 49.8 3,193 38.7 
Cotton, ginned ....... 710 5.5 441 5.9 1,514 24.1 3,120 36.8 2,192 26.6 
Yerba mat6, crude 

and prepared ....... 1,166 9.0 668 S.9 344 5.5 527 6.2 570 6.9 
Tobacco .............. 1,095 8.6 467 6.2 261 4.2 351 4.1 229 2.8 
Cottonseed meal ..... 3 (3) 23 .3 37 .6 93 1.1 70 .8 
Oranges and tanger-

ines ••••• ----------- 21 .2 45 .6 20 .3 22 .3 37 .4 
Forest products .......... 4,458 34.8 2,416 32.1 1,853 29.5 2,178 25.6 2,029 24.6 

Quebracho extract~ .. 2,631 20.5 1,943 25.8 1,450 23.1 1, 622 19.1 1,518 18.4 
on of petitgr!\in ______ 245 1.9 129 1. 7 155 2.5 249 2.9 218 2.6 
Lumber and logs.. ... 1,277 10.0 315 4.2 203 3.2 248 2.9 211 2.6 
Wood palings ........ 223 1. 7 15 .2 37 .6 42 .5 60 • 7 

Animal products.. ........... 4,948 38.6 3,225 42.9 2,000 31.9 2,016 23.7 2,974 36.0 
Cattle hides, dry and 

9.1 801 12.8 790 9.3 948 11.6 salted .................. 1,029 8.0 686 
Meat concentrates'·-··-- 46 .4 182 2.4 283 4.5 256 3.0 593 7.2 
Meats, canned and pre-

541 7.2 242 3.9 411 4.8 532 6.5 served .................. 1,330 10.4 Meat extracts ____________ 919 7.2 1,081 14.4 390 6.2 311 s. 7 493 6.0 
Grease and tallow ........ 277 2.2 288 3.8 111 1.8 90 1.1 184 2.2 

Min~ral products--~--------- 3 (3) 2 (3) (A) (3) (1) (1) (I) <'>.1 Miscellaneous products ....... 27 .2 8. .1 4 .1 4 .1 5 
Reexports (natiowlized prod· ucts) _______________________ 

84 .7 55 .7 37 .6 65 .8 50 .6 

1 Special exports. Gold and silver bullion and specie are excluded. Values are given in calculated "real" 
values. The Paraguayan gold peso is equivalent to the Argentine gold peso. 

a Classifications employed in this table are those given in the Paraguayan export statistics for 1938. Groups 
are ranked according to value in 1938. 

1 Less than one-tenth of 1 percent. 
' Concentrated meat extracts. 
• Not over 500. 

' Source: Compiled by the United States Tariff Commission from Memoria dt la Direeti6n Gemral de Efta· 
-tli1tica, CMIItl'cio Entrior dtl Paraqua11, and Anuario del Mini8Urio dt Eco-nomia. 

The share of the value of total Paraguayan exports composed of 
lorest products declined from more than one-third in 1929 to about 
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one-fourth in 1938. Quebracho extract, the most important forest 
product, accounted for approximately three-fourths of all exports of 
forest products in the decade 1929-38. Other forest products included 
oil of petitgrain 14 and lumber and logs, each of which accounted for 
less than 3 percent of the value of total Paraguayan exports in 1938. 
In 1929, lumber and logs accounted for 10 ;percent of total exports. 

The proportion of total exports consistmg of animal products in 
the decade 1929-38 ranged from 36 percent (1938) to 43 percent (1932). · 
Commodities within the animal-products group varied considerably in 
share. The most important in 1938 were dry and salted cattle hides 
(11 percent), meat concentrates (7 percent), canned and preserved 
meats (6 percent), and meat extracts (6 percent). Canned and pre
served meats and meat extracts formed a smaller part of total exports 
in that year than in 1929. Cattle hides and meat concentrates, 
however, were more important elements in Paraguay's exports in 1938 
than in 1929. Meat concentrates, which accounted for less than one
half of 1 percent of the value of total exports in 1929, represented 7 
percent in 1938, reflecting the further processing of meat extracts in 
Paraguay. 

TABLE 6.-Paraguay: Foreign trade with selected oountries, in terms of gold pesost 
in Bpecified yearB, 1929 to 1938 

[Value in thousands of gold pesos] 

Country 1929 1932 1936 1937 1938 

Exportstoi-
All countries •••••••••••••••• ~----·-············- 13, 460 12,873 II, 432 12,066 12,017 -------------

UNITED STATES·-·············--·----- 6 68 94 942 1,471 

&:~~~-~~~:::::::::::::::::::::::::::: 1~: <•> 112 21: k m ~: m, , 
1apan....................................... 2 •••••••••• •••••••••• 7 •••••••••• 
Italy_....................................... 98 20 1 789 29 
France...................................... 511 172 203 145 241 
Argentina................................... 7, 397 6, 634 3,175 2, 313 2, 568 
Argentina in transit......................... 4, 057 5, 511 5, 480 2, 823 3, 088 
All other-----·-·····-·-------·-·····-------· 1, 216 356 251 1,641 11,345 

== =::::=::::;;;;;: 
Imports from '-

All countries.................................... 13, 8/iO 6, 418 9, 8U · 12,401 13,082 -------------
UNITED STATES........................ 2,593 823 558 942 1,252 
Unit.OO Kingdom............................ 1,683 766 940 1,101 1, 260 
<krmany.................................... 1,307 512 1,358 1, 742 1,496 
Japan .• -----·-·····-----···---··-·-········- 298 217 1, 361 1, 703 1, 953 
Italy'"...................................... 711 323 203 312 330 
France ..••••• ---·-··---------------------·-- 723 215 136 144 206 
Arge.ntlna................................... 4, 852 2, 487 4, 082 4, 926 5, 000 
All other---------------········-----------.-- 1, 683 1, 075 1,176 1, 525 • 1, li86 

• S~ exports. Oold and silver bnllion and specie are excluded. V a.lues are calcolated "real" va.Iueso. 
T~ ~}~.gold peso is eQ.uiva.lent to the Argentine gold peso. 

• Include& trade with the following countrie&: 

Gold f'UOI 

Belginm .... ~~-~-~-----·---··· (l,(~~d 
Gold f)UOI 

Imporll from- (l ,000) 

~=::::::.:·:::::::::.::·::::.:·.::: : 
1 Speeiallm~rts. Oold&.ndsilverbnllionandspeciearee.xcluded. Va.lues are calculated ''real" values/. 
No,rz.-Bo;cau.se of indirect tr&de through Argentina and Urugoay, statistles of Pa.nt.gll!lyan exports to 

the t mu-d ,;'taW do not record tbe total value of the commodities uitinlately destined for this market. 
PriOr to 1\13• thiS di.SCI"epancy wu tiSpeci&lly marked. 

,I!Quroe: Compiled by the United States T&ri11 Commission from A11uario del Mi11ilterio lie Eco11omfa . 
.,tpUIJIICO llcl P4tQ(JU4f, ' 

11 A.llessenttal oil, distilled from ~ leaves, used in perfumes 1111d llavorings. 
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Other Paraguayan exports, which are unimportant in relation to 
total shipments abroad, are mineral products, miscellaneous products 
and reexports. In none of the years shown in table 5 did these thre~ 
groups combined form more than 1 percent of total exports. 

Destination.~Since exports from Paraguay are shipped in large part 
to Argentina "in transit," and since even those listed as direct exports 
to Argentina may subsequently be reexported from Argentina, it i.s not 
possible to indicate accurately the destination of Paraguayan exports 
by individual countries. 

TABLE 7.-Paraguay: Foreign trade with selected countries, in terms of dollars, in 
specified years, 1929 to 1998 
[Value in thousands of U. S. dollars) 

1929 1932 1936 1937 1938 
(1 gold peso= (1 gold peso= 

$0.9513) $0.5844) 
(1 gold peso= 

$0.6649) 
(1 gold peso= 

$0.7036) 
(1 gold peso= 

$0.6866) 

Country -- --------------- ....._ ____ 
Per· Per· Per· Per- Per· 

Value cent of Value cent of Value cent of Value cent of Value cent of 
total total total total total .....__ ______ --------------------

Exports to 1-
All countries ............. 12,804 100.0 7, 523 100.0 6, 272 HIO.O 8,400 100.0 8, 251 100.0 -------- ---- --

UNITED STATES 5 (1) 40 .5 62 1.0 663 7.8 1,010 12.3 
United Kingdom ..... 46 .4 (8) (2) 6 .1 910 10.7 1,075 13.0 
Germany ............ 118 .9 66 .9 146 2.3 1,487 17.5 1,174 14.2 
Japan ................ 2 (1) 

'"'"ii' ----~2- "'<ii" 5 .1 ""20" ..... ~2 Italy ................. 93 . 7 1 555 6.5 
France ............. ~. 486 3.8 100 1. 3 135 2.2 102 1.2 165 2.0 
Argentina ............ 7,037 55.0 3, 877 51.5 2,111 33.7 1,627 19.2 1, 763 21.4 
Argentina in transit.. 3,860 30.1 3, 220 42.8 3,644 58.1 1, 986 23.4 2,120 25.7 
AU other ............. 1,157 9.1 209 2.8 167 2.6 1,155 13.6 I 924 11.2 

----= --= = --= 
Imports from ._ 

All countries ............. 13,176 100.0 3, 750 100.0 6,525 100.0 8, 726 100.0 8,982 100.0 --
UNITED STATES. 2,467 18.7 481 12.8 371 5. 7 663 7.6 860 9.8 
United Kingdom ••••• 1,601 12.2 . 448 12.0 625 9.6 779 8.9 865 9.6 
Germany ............ 1, 244 9.4 299 8.0 903 13.8 1,226 14.1 1,027 11.4 
Japan ................ 283 2.2 127 3.4 005 13.9 1,198 13.7 1, 341 14.9 
Italy ................. 676 5.1 189 5.0 135 2.0 220 2.5 227 2.5 
France ............... 688 5.2 125 3.3 00 1.4 101 1.2 141 1. 5 
Argentina ............ 4,615 35.0 1, 454 38.8 2, 714 41.6 3,466 39.7 3,433 38.2 
All other ............. 1,602 12.2 627 16.7 783 12.0 1,073 12.3 11,088 12.1 

1 Special exports. Gold and sllver bullion and specie are excluded, Values are calculated "real" values. 
~~t~~:_y~n;t~tg~? l~:~~:~ent to the Argentine gold peso. 

a Less than 500. 
' Includes trade with the following countries: 

U. S. dollar~ Percent 
E:lportl to- (1,000) of total 

Belgium.................... . 460 5. 6 

U. S. dollara Peretrlt 
· Imports/rom- (1,000) ojtolal 

Uruguay ................... 228 2.5 
Belgium.................... 216 2.4 

a Special imports. Gold andsUverhullion and specie are excluded. Values are calculated "real" values. 

NoTE.-For deficiencies in statistics of exports to the United States, see note on table 6 and ~mpanying 
text. 

Source: Compiled by the United States Tariff Commission from Anuario del Ministerio de Economia, 
Reptl.blica del Paraquay. 

In 1929, 1932, and 1936, approximately nine-tenths of all Para
guayan exports, in terms of value, went to Argen~ina, either "in 
transit" or as direct shipments. ln. 1937 the proportion was 42 per· 
cent, and in 1938, 47 percent. This decrease in recent years resul~ed 
from the decline iri the share of direct shipments to Argentina .. Ship· 
ments to Argentina ''in transit" in 1938 (26 percent) .were o~y slightly 
smaller than in 1929 {30 percent), but the share of direct shipments to 
Argentina declined irregularly from 55 percent of the total export 
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trade in 1929 to 21 percent in 1938. This decline, and the accompany
ing rise in the shares of direct Paraguayan exports credited to the 
United States, the United Kingdom, and Germany (see table 7) may 
reflect improved statistical practice, as well as a tendency for Para
guayan exporters to establish direct connections with consuming 
centers. 

TABLE 8.-Paraguay: Foreign trade, by geographic areas and principal countrieB, 
in 1937 · ' 

[Value in thousands of U. B. dollars) 

Exports t 
(1 gold peso-$0.7036) 

To- Value Percent 
of total 

Western Hemisphere: 
Argentina .•...•.••••••••• 13,613 42.6 
United States ............ 663 7.8 
Uruguay ................. 
All other Western Hem-

160 1.9 

isphere COWl tries ..... 48 .5 ------
TotaL ................. 4,484 52 8 

= Europe: 
Germany .......... _ ...... 1, 487 17.5 
United Kingdom. ........ 910 10.7 
Italy __ ······------------- 555 6.5 
Belgium .................. 345 u 
France ................... 102 1.2 
Netherlands .............. 254 3.0 
Poland ................... ~5 2.4 
All other European COWl· 

tries .................. 89 1.1 ---
Total ................... 3,947 46.5 

Asia: 

t8~it1tii -A.Siatie ··cXiun:- .1 

tries ................ .. (I) 

Imports I 
(1 gold peso£$0,7036) 

From-

Western Hemisphere: 
Argentina ................ 
United States ............ 
Uruguay ................. 
BraziL ................... 
All other Western Hem-

ispbere COWl tries ..... 

Total ................... 

Europe: 
Germany ................. 
United Kingdom. ........ 
Italy------------------··· 
Belgium-Luxemburg ..... 
France ................... 
All other European COWl· 

tries .................. 

Total ................... 

Asia: 

iroilitii -ASiiitie--ooun:· 
tries ................. . 

Value 

3,466 
663 
112 
ll1 

173 ---
4,525 

1, 226 
779 
219 
~7 
101 

305 ---
2,837 

1,198 

160 

Percent 
O{ total 

39.7 
7.6 
1.3 
1.3 

2.0 ---
61.9 

==== 
14.1 
8.9 
2./i 
2.3 
1. 2 

3.& ---
32.6 

-= 

13.7 

1'.8 

Total ................... ---6 --.-1 Total ................... ~~ 
= == 

Africa........................ 53 .6 Africa........................ (4) (I) 
Oceania ................................ ---------- Oooa.nla ...................... · .1 

:= == 
Orand totaL.......... 8, 490 100.0 Orand total............ 8, 726 100.0 

• Special trade. Oold and silver bullion and specie are excluded. The Paraguayan gold peso is equivalent 
to the Argentine gold peso. 

1 Includes $1,986.000 in transit. 
: {: :~ ~tenth of 1 percent. 

Nor&.-For deftcilllleies In statistics of exports to the United States, see note on table 6and accompanying 
text. 

Source: Compiled by the United States Tartt! Commission from Anurio del Mirli&ltrio de Ec:onomicl, 
1938-39. 

In 1938, the destinations of exports, as given in the Paraguayan 
trade statistics, with the share of the total value taken by each coun
try, were as follows: Argentina "in transit," 26 percent; Argentina., 
direct shipments, 21 percent; Germany, 14 percent; the United 
Kingdom, 13 percent; the United States, 12 percent; and Belgium
Luxemburg, 6 percent. Other markets listed in that year included 
France, South Africa, Uruguay, and Japan. Exports from Paraguay 
to selected countries, in specified years, 1929 to 1938, are shown in 
pesos in table 6 and in dollars in table 7. More detailed data for 1937 
are shown in table 8. 
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Imports into Paraguay. 

Oomposition.-Approximately three-fourths of all Paraguayan im
ports in the decade 1929-38 fell into six groups-foodstuffs, cotton and 
m~ufactures, metals and manufactures, apparatus apd machinery, 
vehicles, and petroleum and products. Imports into Paraguay, by 
groups and principal commodities, in specified years, 1929 to 19381 are 
shown in gold pesos in table 9 and in dollars in table 10.16 

. Between 1929 and 1932 there was a sharp drop in the dollar value 
of imports in all groups shown in table 10.16 Imports in all groups in 
1938 were much larger than in 1932, but were smaller than in J929, 
except for paper, cardboard, and manufactures; wood, palm, cane, 
straw, cork, and manufactures; and articles exempt from duty under 
certain conditions. For the principal groups, the ratios of the dollar 
values of imports in 1938 to those in 1929 were as follows: Foodstuffs, 
60 percent; cotton and manufactures (chiefly manufactures), 67 per
cent; metals and manufactures, 84 percent; apparatus and machinery, 
83 percent; vehicles, 76 percent; and petroleum and products, 58 
percent. · 

The most important import group-foodstuffs (including beverages; 
preserves, tobacco, fodder, and seeds)-accounted for approximately 
one-fourth of the value of total imports in the years shown in table 10. 
Wheat flour was the most important single commodity in this group, 
followed by wheat and refined sugar. Other foodstuffs imported 
included salt, butter and cheese; wines, and edible oils. 

On the basis of value, imports of cotton and manufactures into Para
guay ranged between 17 percent and 22 percent of total imports in the 
specified years 1929 to 1938. Cotton cloth alone accounted for more 
than three-fourths of all imports in this classification. Metals and 
manufactures, the most important item of which is iron in bars, con
stituted between 8 and 14 percent of all imports; the share in 1938 was 
12 percent. 

Other important Paraguayan imports, with share of the value of 
total imports in 1938, were apparatus, machinery and accessories, and 
electrical goods, 10 percent; vehicles, rail and tramway materials 
boats, and motors, 7 percent; petroleum and products, tar, resin, fuel 
and lubricants, stone and earthen materials, and manufactures, 6 per
cent;paints, varnishes, dyes, perfumery, soap and cosmetics, chemicals, 
drugs, and medicines, 4 percent; and linen, jute, sisal, other vegetable 
fibers, and manufactures, 3 percent. The share of some of these groups 
fluctuated considerably in recent years. 

None of the remaining import groups (except miscellaneous prod .. 
ucts) represented as much as 3 percent of the value of total imports in 
1938 (see table 10). Articles exempt from duty under certain condi
tions accounted for nearly 2 percent of the value of all imports in 1938. 

Sources.-The primary sources of Paraguay's imports cannot be 
determined accurately because a large part of the imports credited as 
entering from Atgentina originate elsewhere and are reexported to 
Paraguay from Argentina. During the decade 1929-38, between 35 
percent (1929) and 42 percent (1936) of all Paraguayan imports were 
credited as entering from Argentina. 

11 Data for individual commodities in 1937 and 1938 are not available; only group totals are shown for these 

ye~xcept "articles exempt from duty under certain conditions." 
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TABLE 9.-Paraguay: lmports,1 in terms of gold pe8os, by commodity grour-s, prin~ 
cipal subgroups, and commodities, in Bpecijied years, 1929 to 1938 . 

[Value in thousands of gold pesos) 

Commodity group, subgroup, or oommodity • 1929 1932 1936 1937 1938 

Orand total .•••••.•.••••••••••••••••••••••••••• 13,850 6,418 9,814 12,401 13,<WJ2 
= ---

Foodstulls, beverages, preserves, tobaooo, fodder, 
2,601 '3,(Wl8 a.Dd seeds ...••••••••••••••.•••••••.•••••••••••••••• 3,697 1,565 3,058 

Wheat t1our ••••••.•••.•••••••••••••••••..••••••• 360 192 723 1,254 
Wbeat. •..•..••.•••••••••••.•••••••.••••••••••••• 682 426 501 (') 
Sugar, refined .••.•••••••••••••.•••..•••••••••••• 123 (I) 359 423 
Salt, common .••••..•••••••••••••••••••••••••••• 179 87 122 (t) 
Butter a.Dd cheese •••••••••••..•••••••••••••••••• 113 47 66 (I) (t) 
Coffee ..••••.•••.•••.•••••••••••••..••••••••••••• 83 32 27 37 
Rioo .••••••.....••••.....••••.••.•••••••••••••••• 28 1 5 46 
Wine, in general, a.Dd vermuth •••••••••....••••• 158 58 30 (I) 
Oils, edible .•.......••.•••••••••••••.•.•••••••••• 115 63 5 21 

Cotton a.Dd ma.Dufactures ..•...••••••••••.••••••••••• 2,443 1,435 1,871 2,139 2, 274 
Cotton cloth ..•.•.•.•.......•••..•••••.••••••.... 1,871 1,083 1,504 (') (I) 

Metals a.Dd ma.Dufactures, jewelry, clock:s,and plated 
1,375 1, 245 1, 736 1,596 goods ......•..•.•.....•.•.•..••..••••••.....••••••• 532 

Heavy or bulky articles of iron .................. 6297 198 340 520 (t) 
Apparatus, machinery, and acoossories, and electrical 

1,101 851 1;245 1, 273 g~!ciriciiiiii"iiUiiis:::::::::::::::::::::::::::::: 405 
27 16 22 28 (') 

Sewing machines ................................ 41 12 3 (t) (') 
Vehicles, rail and tramway material, boats, and 

845 327 521 motors .••••••••••••••••••••...•.•••••••••••••••••• 200 894 
Automobiles ••••••••••••••••••••••••••••••••••••• 116 14 101 157 
Trucks .•••••••••.....••••••••••••••••••••••••••• 190 70 36 89 (t) 
Automobile tires and tubes .••••••.••••••••...... 71 35 26 (1) 

Petroleum and products; tar, resin, fuel, and lubri-
cants; stone and earthy materials; and manufao-

1,008 525 757 810 tures ....•••••••. -.•. -- •••••••••••••••••••••••••••• 582 
Naphtha, gasoline, etc ••••••••••••••••••••••••••• 571 323 189 (1) 
Kerosene, fuel oil, etc .••.•••••.••.••..........••. 171 125 124 152 (1) Lubricating oils and residues of mineral oils •••••• 92 78 98 '77 
Cement, roman and portland .................... 69 '11 47 55 

Paints, varnishes, dyes, perfumery, soap, and cos-
metics, chemicals, drugs, and medicines •••••••••• 584 476 536 620 693 

Pharmaooutical products ••••••••...••••••••••••• 322 319 373 (1) (1) 
Perfumery ...••..••••••..•.•••.••••••••.••••••••• 77 26 14 (I) (I) 

Linen, jute, sisal, other vegetable fibers, and manu· 
footures ...•••••••••••.••••••••••••••••••••••••••••• 470 275 414 409 436 

Wool and hair, and manufactures •••••••••••••••••••• 434 170 263 411 358 
Wool fabrics .••••••••••••••••.••••••••••••...•... 286 91 219 (1) (•) 

Paper, cardboard, and manufactures ..••••••••••••••• 210 'Jff1 2(Wl 292 345 
Silk, naturala.Dd artificial, and manufactures •••••••• 417 133 269 319 297 

Silk fabrics ••••••...••••••••••.•• ----····-······. 306 104 193 (l) (1) 
Wood, palm, cane, straw, oork, and manufactures ••• 172 50 64 87 241 
Glass and manufactures ............................. 86 40 97 107 86 
Leather and !~ather goods, shoes and saddlery, Ieath-

ers, and animal byproducts used in industry •••••• : 210 67 80 1<Wl 82 
China, pottery, and other ceramic products •••••••••• 40 20 51 63 47 
Misoellaneous products .•.....••••••••••••••••••••••• 745 Zl6 378 494 436 
Articles exempt from duty under certain oonditions, 

and not included above .••••••••••••••••••••••• ~--- 13 2/i 34 45 226 

t Special imports. Gold and silver bullion and specie are excluded, Values are calculated "real" values, 
The Paraguayan gold peso is equivalent to the Argentine gold peso. 

I Classifications employed in this table are those given in the Paraguayan import statistics for 1938, Groupe 
are ranked according to value in 1938. • 

1 Not more than 500. 
• Not available. 
•troo in bars only. 
• Lubricating oils only. 

Souroe: Compiled by the United Staws Tariff Commission from Memoria dills Dirudd'll Gemrol dtl &ta. 
lliltita, Comercio El1trlor 4tl P4N111114,, and Anuario tltll.Miniaterio dtl Eeoflomia. 

In 1938, according to Paraguayan statistics, Argentina was the. 
principal supplier of imports into Paraguay, with a share of 38 percent 
of the total value. Other important sources, witb. tb.eir sb.are of the 
total, were Japan, 15 percent; Germany, 11 percent; the United King
dom, 10 percent; and the United States, 10 percent. Still other sup
pliers included Uruguay, Italy, Belgium, and France. Imports into 
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Paraguay, from selected countries, in specified years, 1929 to 1938, 
have already been shown in tables 6 and 7. More detailed data for 
1937 are shown in table 8. · 

TABLE 10.-Paraguay: lmp<irt8,1 in terms of dollars, by commodity groups, principal 
' subgroups, and commodities, in specified years, 1929 to 1938 

[Value in thousands or u. s. dollars] 

1929 1932 1936 1937 1938 
(1 gold peso= (1 gold peso= (1 gold peso2 (1 gold peso= (1 gold p!'SO• 

$0. 9513) $0. 5844) $0. 6649) $0. 7036) $0. 6866) 
Commodity group, sub-
group, or commodity 1 

Per· Per· Per· Per· Per· 
Value cent of Value cent of Value cent of Value cent of Value cent ot 

total total total total total 
------

Grand total •••••••••••• 13,176 100.0 3. 750 100.0 6.525 100.0 8, 726 100.0 '8,982 100. () 

Foodstuffs, beverages, pre- ~ 
serves, tobacco, fodder, and 
aeeds ....................... 3,517 26.7 915 24.4 1, 730 26.5 2,152 24.7 2,120 23.(1. 

Wheat 11our .............. 342 2.6 112 3.0 480 7.4 882 10.1 
Wheat ................... 648 4.9 249 6.6 333 6.1 """297" --T4-Sugar, refined ............ 117 .9 (3) (4) 239 3.7 Salt, common ____________ 170 1.3 51 1.4 81 1.2 ~ .. -~~~~ ~ .......... 
Butter and cheese ........ 108 .8 28 . 7 « • 7 -- ----~ .................... (1) 
Wine, In general, and ............. 

vermuth ............... 150 1.1 34 . 9 20 .3 ----26" ----~3-Coffee .................... 79 .1 19 • 5 18 .3 
Rice ..................... 27 (1) 1 (4) 4 .1 32 .4 
Oils,edible ............... 110 .8 37 1.0 3 1 15 .2 

Cotton and manufactures .... 2,324 17.7 838 22.4 1,244 19.1 1, 505 17.2 1,561 17.41 
Cotton cloth ............. 1,780 13.5 633 16.9 1,000 15.3 (I) 

M~-~---
(1) ............. 

Metals and manufactures, 
jewelry, clocks, and plated 

311 8.3 827 12.7 14.0 1,096 ·goods ..• ------------------- 1,308 9.9 1,222 12.2 
HeavY or bulky articles 

157 of iron .................. '283 2.1 1.5 226 3.5 366 4.2 (I) -------Apparatus, machinery, and 
accessories, a.nd electrical 

8.0 236 6.3 8.7 876 10.0 874 9.8 goods ...................... 1,047 566 
Electric light bulbs ....... 25 .2 9 .2 14 .2 20 .2 (I) .............. 
Sewing machines ....... __ 39 .3 7 .2 2 (4) (1) ~ ............ (1) .. ............ 

Vehicles, rail and tramway 
3.3 366 4.2 614 6.8 material, boats, and motors. 804 6.1 117 3.1 217 

Automobiles.···--·-"···· l1l .8 8 .2 67 1.0 lll 

___ :~~- } Trucks ................... 181 1.4 41 1.1 24 .4 62 {I) ~ ............ 
Automobile tires and 

tubes ..... -----------·"· 68 .6 20 .5 17 .3 (1) 
Petroleum and products; tar, 

resin, fuel, and lubricants; 
stone and earthy materials; 

7.3 340 9.1 349 5.3 533 6.1 556 6.:!' and manufactures .......... 959 
Naphtha, gasoline, etc ••• 643 4.1 189 -5.0 126 1.9 (•) 

--i:: l Kerosene, fuel oil, etc ..• _ 162 1.2 73 2.0 82 1.3 107 
Lubricating oils and resi· 

154 (I) .............. 
dues of mineral oils .... 87 • 7 46 1.2 65 1.0 

Cement, roman and por~ 
.5 16 .4 31 .5 39 .4 land .................... 65 

Paints, varnishes,1lyes, per-
fumery, soap and cos-
metics, chemicals, drugs, 

4.2 278 7 4 356 5.5 436 5.0 407 4.6 and medicines .............. 556 
Pharmaceutical products. 306 2.3 186 6.0 248 3.8 '(1) .............. (1) ............... 
Perfumery ............... 74 .6 15 .4 9 .1 (1) ~ ............ (1) ................ 

Linen, jute, slsal, other vege-
table fibers, and manufac-

161 u 275 4.2 288 3.2 300 3.3 tures __ ........ _ ............ «7 3.4 
Wool and hair, and manufac-

2.6 2.7 290 3.3 246 2.8 tures ....................... 413 3.1 99 175 
Wool fabrics .............. 272 2.1 53' 1.4 145 2.2 (i) 

~- .. ~-- .. (I) ................ 
Paper, cardboard, and manu-

L5 121 3.2 138 2.1 206 2.4 237 2.6 factures.------------------- 200 
Silk, natural and artificial, 

3.0 78 !!.1 179 2. 7 225 2.6 204 2.3: and manufactures __________ 3'¥1 
Silk fabrics ............... 291 2.2 61 1.6 128 2.0 (1) ............ (1) ........... 40 .. 

Wood, palm, cane, straw, 
• 7 61 • 7 165 1.8 cork, and manutactures .... 163 1.2 29 .8 43 

0 d manufact -~-w•oo 82 .6 23 .6 65 1:0 76 .9 59 .1 lass an ures 
see footnotes at end of table. 
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TABLE 10.-ParCJf!uay: lmport8,1 in terms of cloUars, by commodz~y groups, principal 
BUbgroupa, and commoditiu, in specified years, 1929 to 1938-Continued . 

(Value in tboUS&Dds of U. 8. dollars) 

1929 1932 1936 1!m 1938 
(1 gold peso= (1 gold peso .. (1 gold peso= (1 gold peso= (1 gold peso= 

~.{1513) ~.5844) ~664ll) ~.7036) ~.6!i66) 
Commodity group, sub-
group, or commodity 

Per· Per· Per- Per· Per-
Value cent of Value cent or Value cent of Value ceut or Value rent or 

total total total total total ,_ --
Leather and leather goods, 

shoes and saddlery, Ieath· -
ers, and animal byproduct& 
used in industry ••••.•.•••• 200 1.5 39 1.0 M o.8 '18 o.tl M u 

China, pottery, and other 
38 .3 .3 34 .s 37 .4 32 .4 ceJ'&[Ilic products ••••••••••• 12 

Miscellaneous products .•••••• 709 6.4 138 3.7 :!.Sl u 347 4.0 300 u 
Articles exempt from duty 

under certain conditions, 
and not included above •••• 12 .l 15 •• 22 .3 31 .4 156 L7 

t Special imports. Gold and silver bullion and specie are excluded. Values are calculated ''ieal'' nl:aal. 
The Paraguayan gold peso is equivalent to the Argentine gold peeo. 

• Class iii cations employed in this table are those given in the Plll'llgUilfall export statistia! lor 11J38. Otvape 
are ranked according to value in 1938. 

1 Not more than 600. 
I Less than one-tenth of 1 percent. 
1 Not available. 
• Iron in bacs onlY. 
I Lubricating oils only. 

Source: Compiled by the United States TaritJ Couunission from MeiiUII'il a Ill Dir«d61 Qllt!lll u 
EWutiiUca, <.:omerc:io E.z.1erior tiel Par11g114r, and AR114rio lUI Minilierio IU Ec:otwmi&. 

UNITED STATES TRADE WITH PARAGUAY 

United States trade with Paraguay, as reported in United States 
statistics, bas been smaller than that \\-i.th any otl>er country in Latin 
America and has represented less than one-half percent of the total 
trade between the United States and Latin America. The reported 
imports from Paraguay, however, have risen considerably in recent 
years, both in value and in relation to total United States purchases 
from Latin America. In 1940 reported imports from Paraguay 
amounted to 1.9 millions dollars and represented 0.3 percent of totsl 
purchases from Latin America; in 1927, the peak year of ~mports 
preceding the depression, they were but $913,000, and represented 
only 0.1 percent of the total. Most of this absolute and relative 
growth in trade occurred in the last few years (see table 11), and much 
of it is apparently due to the more accurate reporting of countries of 
origin in United States statistics. 

As a market for Vnited States merchandise (according to the re
ported figures), Paraguay bas not kept pace with its apparent growth 
m importance as a source of imports. In 1939 reported exports to 
Paraguay totaled $675,000; while much higher than in middepression 
years, t~y were materially smaller than in the years 1927-30 and 
represented a smaller pa.rtof total United States sales to Latin America.. 
In 1940, however, United States export.s to Paraguay amountt>d to 
1.2 million dollars, or nearly twice the value of those in 1939 (see 
table ll). 

The apparent balance of trade 17 between the L"nited States and 
Paraguay (also shown in table 11) has undergone a marked shift since 

II Statisties ot the balaooe o( paymenll! betwee11 the lln.i~ States tllld Panguay, of Y~h the mt.r• 
ehandi.tle ~ 1e o~~e ~.m. 1re 1101 &vt.i.latl.e 111 they art fQr tJ1 otber Latin Amerlellll ec.w~W.. 
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1934: Previously, according to the reported ;tatistics, the United 
States has had a large export trade balance, but with the sharp 
increase in reported imports from Paraguay in the last 5 years, there 
was an apparent shift to an import trade balance, which has grown 
steadily since 1935. 

The reported statistics of the trade between the United States and 
Paraguay are not, however, satisfactory measures of the amount or 
the trend of the trade actually moving between the two countries; 
prior to 1937 this was especially true. A large part of Paraguayan 
trade is transshipped through adjacent countries. Some United 
States 'imports originating in, and exports destined to, Paraguay 
have been reported as imports from, or exports to, nearby countries, 
especially Argentina and Uruguay. The volume of trade thus 
omitted has decreased in recent years, especially in the case of imports. 
Greater emphasis has been laid recently on the reporting of United 
States imports on the basis of the country of origin. Moreover, 
there has been a marked tendency for Paraguayan importers and 
exporters to establish direct connections with consuming and supplying 
centers, reducing the amount of indirect trade. 

TABLE 11.-United States imports from and e$ports to Paraguay, 1924-40 

[Value in thousands of dollars] 

General imports 

Year Percent of 
total United 

Value States 1m-
ports from 

Latin 
America 

11124 ............................. 114 0.01 
1925 •••••••••••••••• ~-----------· 380 .04 
1926 ............................. 641 .05 
1927----------------------------- 913 .10 
1928 ............................. 646 .06 

1929 ............................. 529 .05 
1930 •• -·····------·-····-------·- 247 .04 
1931 ............ ~-------------·-- 155 .03 
1932 ••• -----·-········----------- . 100 .03 
1933 •• -------··--·······--------- 262 .08 

1934 ••••••••••••••••••••••••••••• 404 .11 
1935 ............................. 743 .16 
1936------··--···----····---·-·· 540 .11 
1937 ----·-······-·········-·-·-- 1,095 .16 
1938 •••••••••••••• : ..•••••••••••• 1,336 .29 

1939 ...... ------·---··--·-------- 1,803 .35 1940 , ____________________________ 
1,884 .30 

1 Export balance Is indicated by +, import balance by -. 
I Preliminary. 

Non.-For statistical deficiencies, see accompanying text. 

Exports (including 
reexports) 

Percent of 
total united 

Value States ex-

'!~U: 
America 

821 0.11 
902 .11 
1105 .ll 

1,317 .16 
1,364 .16 

1,500 .16 
1,067 .17 

602 .19 
281 .14 
451 .21 

647 .21 
700 .20 
324 .08 
743 .13 
644 .13 

675 .12 
1,238 .17 

Source: Compiled from official statisties of the U. s. Department of Commerce. 

United States imports from Paraguay, 

Balance of 
trade I 

+707 
+522 
+364 
+404 
+808 

+971 
+820 
+447 
+181 
+189 

+243 
-43 

-216 
-352 
-692 

-1,128 
-646 

Composition.~uebracho extract and canned beef constitute all 
but a. small part of United States purchases from Paraguay. In 1939, 
quebracho extract represented 58 percent of total imports and canned 
beef 33 percent. · Purchases of both products, recorded as entering 
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from Paraguay, were materially greater in 1939 than in any preceding 
year, the increase for quebracho extract being especially large (see 
table 12). 

Virtually all the United States requirements of quebracho are sup· 
plied by imports from Argentina and Paraguay. In 1939 total 
United States imports of quebracho extract were valued at 5.1 million 
dollars, of which imports from Argentina represented 80 percent and 
those from Paraguay 20 percent. Although the statistics indicate 
that in recent yea.rs imports of quebracho from Paraguay nave 
increased greatly whereas imports from Argentina have decreased, 
this may not represent an actual shift in the trade because previous 
"in transit" shipments from Paraguay may now be reported as from 
that country rather than Argentina. United States imports of que
bracho constitute all but a small part of total imports of vegetable 
tanning extracts and supply more than 40 percent of all United States 
consumption of tanning. About 90 percent of the consumption of 
quebracho is in the tanning of heavy leathers, including sole, belting, 
and harness leather. 

Dutiable status of imports.-Inasmuch as the two principal imports 
from Paraguay are dutiable, only a small fraction of total purchases 
from that country enter the United States free of duty. Quebracho 
extract is subject to a duty of 15 percent; the duty on canned beef, 
6 cents per pound (but not less than 20 percent), had an ad valorem 
equivalent of 62 percent on imports from Paraguay in 1939. 

United States exports to Paraguay. 

The United States sells to Paraguay chiefly manufactured products, 
by far the principal group of commodities being machinery and 
vehicles (see table 13). 

TABLt!l 12.-United States imports for consumption from. Parag:ay of prinC'ipal. 
commodities, in specified years, 1929 to 1939 

Commodity Unit 
1929 11932 1·936 11937 11938 19391 

Quantity 

Canned beef, Including eomed beeL. 1,000 lb________ 3, 050 393 722 2,100 4, 271 5, 849 
Sausage casings; other tban sheep, 1,000 lb________ 27 -------- -------- 38 120 253 

lamb, and goat. 
Cottonsood oil, crude and retlned..... 1,000 lb. _______ -··--·-- -·------ -------- ------·· 602 -------· 
Petiti!T8in oil .. -----------··---------- 1,000 lb________ 17 19 'Jt1 65 87 136 
Quebracho extract .. __________________ 1,000 lb........ 252 13,808 14,649 26,061 22,247 30,686 
B:~ ~b!U:!~ :~ill:~· and ani· Ton_ __________ -------- -------- 488 -------· 715 732 

Taritt status V aloe (l ,000 dollars) 

413 566 
7 12 

22 ----··--65 87 
73! 996 
18 » 

Canned \lel'f, including eomed heeL. Dutiable...... 369 38 56 180 
S=~ ~~~.other than sheep, Free.......... 12 -------- -------- 1 

~~gt~o~~:-~-~-~~~::::: ~;:!~~~:::::: -----28- -----ii- ·····i7- ---··52-
Quebracbo extract ____________ ·----· Dutiable...... 11 002 4.39 841 
B:;~·~~~!~=eal.andanimal Free •••••••••• ---------------- 6 ---·----

Imports of commodities shown above................. 421 251 
Tot&! Imports from P8liii!WIY--------·--·-·--------·-· (1) (1) 

518 1, 074 1, 256 1,678 
l, 711 
98.1 PrwCllpal unports (llhown above) as peroent or totaL. (') (') 

I Preliminary. 
I Nut availabl6. 

539 1, 089 1, 277 
96.1 {Ill.. ll8.t 

Source: Compiled from official statistica or the U. B. Department ol Commeree 
fl82191'i-f4-15 
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The leading individual exports to Paraguay, shown in table 14, 
are trucks, passenger cars, tin plate, auto parts, radio receiving sets, 
and electric refrigerators. Tin plate bulks large in the trade because 
of Paraguay's meat-canning industry. Although aggregate reported 
exports to Paraguay in recent years have been materially smaller 
than before the depression, a number of leading commodities-tight 
shooks (cooperage), tin plate, electric refrigerators, radio sets, and 
cotton gins-have been exported in much greater value than in 1929, 
when total exports to Paraguay were materially larger than in several 
preceding years. 

TABLE 13.-United States exports (domestic merchandise) to Paraguay, by commodity 
groups, in 1938 and 1939 . 

[Value In thousands of dollars] 

Value 
commodity group 

Animals and animal products, edible __________________________ _ 
Animals and animal products, Inedible (except wool and hair) •• 
Vegetable food products and beverages ________________________ _ 
Vegetable products, Inedible (except fibers and wood) _________ _ 
Textile fibers and manufactureB--------------------------------
Wood and paper ____________ ····-------------------------------
Nonmetallic minerals .•.•••• --- .. -----------------------------
Metals and manufactures (except machinery and vehicles)_ ••.• Machinery and vehicles _______________________________________ _ 
Chemicals and related products •••••••••••.•.•. ----------------
Miscellaneous .......... ----------------------------------------

Total ••••••••• _-·- •••• : ................ ----.......... --•• 

I Preliminary. 
1 Lells than $500. 

1938 

(I) 
1 
5 

35 
5 

17 
53 
56 

335 
31 

104 ---
643 

19391 

15 
6 
5 

30 
5 

59 
28 

133 
299 
44 
48 

---
672 

Source: Compile• from ollicial statlstlca of the U.S. Department of Commeroe. 

Percent of totaJ 

1938 19391 

0.1 2.2 
.2 .9 
.8 • 7 

5. 5 4.5 
.8 . 7 

2.6 8.8 
8.2 4.2 
8. 7 19.8 

52.1 44.5 
4.8 6.6 

16.2 7.1 ------
100.0 100.0 



TABI.E 14-United States exports (domestic merchandise} to Paraguay of principal commodities, in specified years, 19:29 to 1939 

(Value in thousands of dollars] 

Commodity Unit of quantity 
Quan
tity 

1929 

Value 

1932 

Quan
tity Vslue 

1936 

Qufln· 
tity Vslue 

1937 

Quan
tity Value 

11138 19391 

'W::· Value 

----------------l--------l---l---l---l---l---'-l---!---11
----------

Aut<>mohlll' tire casings _____________________________ Number_______________ 1,605 26 822 
LPRI t.ohfiCOO ___ ------ ------------------------------- 1,000 lb ________________ -------- -------- 1 
Oll!!OOrls, other than soy besns ...................... 1,000 lb................ {') (3) (') 

Z~.f~~~o~;a <~u:!~"r;:.:.?oJeiiii1-moiOitiie1til-litiil<- Bets___________________ 300 1 1•000 

9 
(I) 
(') 

2 

611 
(') 
(1) 

5,000 

4 
(') 
(•) 

9 

205 
13 

1,160 
1 

50 
4,954 

and lnoontalners _________________________________ 1,000hbL.............. 2 17 5 (') 2 4 20 4 
Illumlna!ln!!:oll(kerosene)lnbulkandcontalners .. l,OOObhL............. 4 25 3 4 H 4 19 2 
Luhrlcat.ln!!: oil; roo and pBie, snd cylinder.......... l,OlJO bbL.............. 2 24 (') 4 1 11 1 13 2 

23 
(') 

4 
10 

15 

1,012 
ll 

10,500 

111 
2 

22 

~g ------2- ""'"""i4 
:it';.!:1".!;:!:t':.e~~~:~~~~cl_~~~g-~~-~~~-t~-~~~~~~~:::: 'f:~~;,;c:::::::::::::: ... (')--- ---(·)--- :::::::: :::::::: -·8;67~- ---(·)··· 7~:~ ~ -------- -------- --3;2ii9- ---(•)---
Tin plat('l, temeplate, snd tB1t11ers' tin ............... Short ton ______________ -------- -------- -------- ........ 28 3 -------- ........ 80 8 614 56 
Ralls, no pounds and over per yard................ Ton ................................... -------- ........ ........ ........ 2/i5 9 ........ ________ ........ --------
Oalvflnlzoo wire .................................... Short ton.............. ........ ........ 36 1 8 (') 198 12 31 
1\Mhedwlre ....................................... Shortton .............. -------------------------------- 88 4 453 33 11 
AxAA(hroRd gnd hand} _____________________________ Dozen_________________ 870 12 ---------------- 497 5 860 II 42/l 
Metal drwns and containers for oil, gM, and other 

liquids ------------------------------------------ ----------------------·- -------- (') -------- -------- -------- -------- -------- (•) 

~t~1~~1~:~~~~EI~::tte=~~~~;~~~~~~=~;-;~~~ =~~~~ii===~~·~~~~~~~~~~~ ~~~~~~~~ ===~·~=~= ~~~~~~~~ ===r~=== ======~= ======i= ====i;~= :=====~= =====~= 
Ht<>rsl'e batteries---------------------·-----·-------- Number............... (') 1 (') 1 (') 1 (') 6 (') 
Flfl~hlbtht hatterles _________________________________ 1,0!l0cells.............. 60 7 99 4 122 4 1M 6 1119 

~~W~i~l~~~~E,ttEHn~-~m ~;;7-mm:-m ::~~·,~~j ~~:~~~ :·;·;:_ ;;TI"- ::::j: --~~1 :':J ,.~ '·~ 
~~~~':~';,·::;.~-~~~~~~~~~-~~~~-m~:Y_~~-~~~~~~::::: -Nii.t.il&i_-_-_:~:::::::::: ---·i:w- 1

: 211 -~~ -----49· ·--·--a· ----267- 1~ 2M 
Mntortrucks,bul\.•es,andchassls(new) ............ Number _______________ 81211 879 22 10 39 23 181i 121 119 
PMselll(<'roorsandch~L"Sl,.(new) ____________________ Number............... &138 183 16 7 67 45 107 68 97 

~~~.L.·Lt
1

;1~v1;1!11~~.Lp8u~r .. ~t~lrv;,:an~~d: =i~t=h~n .. =r~t-=l·CII~'L_=~_: ~-= ~-= --= -~ -_= --=-~-~ -_==_= ~- --=-~ ·_ E_-_-r __ ;_·_~_-?_-~-=--=--= ·_:;_-=_- =-- ~-~-~-=-· -_= ~-~~-=-· ~- --~ :_-~-:_) :_- :_-_; : ::(~.·:)) ~~: ~ ~ ~ ~·~ ~:: ---~~-:. :::::::: :::: :~: ----. T 1 ------ i- ---- .. 6- ~: :::::: :::::---
&<- Oft ~ - ------- -----T :::::::: ------4- :::::::: -----T 1 ~ :::::::: ----

2 28 2 
1 ~- ------ -------7 
4 665 

14 (') 
7 4 
5 5 
6 """""57- -------2 
3 
4 1,195 6 
6 24 1 

43 246 22 
34 1,03~ 27 

3 1 
1 ·------- --------
4 ·------- ------ io 8 

(') 6 
13 105 8 
64 118 72 
67 69 47 
20 39 

aoe footuotea at eud or table. 



TABLm 14.-United States exports (domestic merchandise) to Paraguay of principal commodities, in specified years, 1929 to 1989-Continued 

[Value In thousands of dollars] 

1929 1932 1936 1937 1938 19391 

Commodity Unit of quantity 
Quan
tity Value ~~:;- Value ~~~- Value 

----------------1--------1---1---1------------------------------
Dental croams------------·---------------··-------- l,OOOlb _________ ~-----~ 1 1 2 1 6 4 9 7 11 10 

~c~~~~lJ~."l!~:=~~;.:'!~~~.~~!sst::~aT~ri!~menis- ------------·----------- -------- 3 <'> 1 ···-----
3 

--------
4 

7 
2 

M':.~g~~~~~tg:&!~~~8~~:~~1a':f~r'i'l~=~~~~ ·Number_-_:::::::::::~: -----32· :J <'> <•> <•> ---·iao· 6: Metallic cartridges __________________________________ Thousand _____________ 116,648 31 ------~- ···c·r~- ~~~~~~~~ ---ff- ---·492· -----;f ----=~- ~ ·---·-9- ---<·r·-
N~~':~~~.f:!~.f;!~~r:.':i~~~-eleCiriO.·.:::::::::::: -Number.:::::::::::::: ---,i)·-- <•>17 ---,1)--- <•> 6 1 -----33- 4 5s 6 -----76- ~~ 
l\ilscallaneous articles •----·-·····------------------ ------------------------ -------- 2 2 -------- (•) 1 -------- 7 1 
----------------..!...------- ---------r-----------------------
Exports of commodities shown above----------------------·-······--------- --------

~~fn~~~":x~:r~i(~;~~Yabove)"aii"jierOOii.t-oiiOiaL::::::::::::::::::::::: :::::::: 
1 Preliminary. 
I Less than 600. 

! ~.;>!~~ll~sa~~r g;:~!:!\;le. 
t Data not strictly comparable for the series. 
t May Include some second-band articles. 
Source: Complied from ofllclal statistics of the U. 8. Department of Commerce. 

419 
1,500 --------

27.9 --------

84 
277 --------

30.1 --------

220 
324 --------

67.9 --------

585 
742 --------

78.8 --------

1110 
M3 

71l.3 

413 
672 

61.4 



PERU 
A DESCRIPTION 

Physical characteristics. 

The Republic of Peru,1located on the Pacific coast of South America, 
is the fourth largest country on the continent. It is bordered by 
Ecuador on the north, by Colombia on the northeast, by Brazil and 
Bolivia on the east, and by Chile on the south. Peru has a coast 
line of approximately 1,400 miles, and extends about 800 miles from 
east to west at its widest point; the estimated area is about 430,000 
square miles.2 

The Andean system, which follows the coast line from northwest 
to southeast, divides the country into three regions. The first, 
the coastal plain, varies in width from 25 to 100 miles; it is predomi
nantly a desert area, with little rain, but irrigation in the river valleys 
has made it the principal agricultural region of Peru. The second, 
the sierra, consisting of mountain chains! plateaus, and valleys, 
includes the mining centers. The third, known as the montana, 
comprises the heavily forested eastern slopes of the Andes and the 
areas slo_ping northward to the tropical Amazon basin. 

The climate of Peru varies with the altitude. That of the coastal 
plain, which is virtually rainless, is warm and equable. The climate 
of the sierra ranges from temperate to frigid, depending largely upon 
the elevation. The montana is, in general, hot and humid; rainfall 
is heavy during the wet season, and floods are frequent. 
Population. 

The Peruvian census of 1876 showed a population of 2,699,000. 
According to an official estimate, the number of inhabitants in 1937 
was 6,500,000. On the basis of this estimate, there were about 15 
persons to the square mile. Nearly three-fourths of the inhabitants, 
however, are found in the sierra region, which accounts for about 
one-third of the total area. The coastal plain, comprising about one
tenth of the area, contains most of the remainder. The montana, 
because of its inaccessibility, is very sparsely settled. Only two 
Peruvian cities have populations of 75,000 or more-Lima, the capital 
(400,000), and Callao, the principal port (75,000}. 

About one-half of the inhabitants of Peru are full-blooded Indians; 
about one-third are largely of Indian blood, and the remainder is 
composed of persons of European extraction and of mestizos. There 
are a few Negroes in northern Peru, and some Chinese and Japanese 
in the coastal plain. Immigration into Peru has long been small. 
Natural resources and economy. 

Agrkulture.-Peru is primarily an agricultural country, although' 
agricultural products (including pastoral) account for only about 

1 In Spanish, Rep6bllea del Pent 
• Eulusive olapprOiim&UIJ ~.000 square miiee elai!ned b7 both Pfl:ll and !euador. 

215 
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one-third of the value of total exports. Approximately nine-tenths 
of the population is directly or indirectly dependent on agricultural 
pursuits. Four million' acres, about one-seventh of the total arable 
area, are estimated to be under cultivation. Irrigation is necessary 
on the coast and in parts of the sierra, and it is estimated that 
irrigate4 land supplies about one-half of the country's agricultural 
productiOn. 

A wide variety of agricultural products is grown in Peru, but 
except for cotton, sugar, and coffee, most of these are consumed 
within the country. The leading export crops are cotton and sugar, 
produced chiefly in the irrigated valleys of the coastal region. The 
principal crops in the sierra region are wheat, corn; barley, oats, 
potatoes, and alfalfa. Crops in the montana include sugar, tobacco, 
sweet potatoes, cacao, coffee, bananas, and yucca. A wide variety 
of fruits and vegetables are grown, but commercial production 1s 
largely limited to grapes and olives from the southern coastal valleys. 
Rice is grown in the northern coastal valleys. Tobacco is a state 
monopoly and may be cultivated only under license. 

Peru 1s the second largest cotton-producing country of Latin 
America, being exceeded only by Brazil, and accou,nts for about one
seventh of the total Latin American production. 3 Until recently, 
Peru was· the principal Latin American exporter of cotton. It 
supplies long-staple varieties used in medium to fine counts of cotton 
yarn, and in coarser counts where added strength is desired. Peru
vian long-staple cotton, because of its slightly rough fiber, is also used 
for mixing With wool and with asbestos.• 

Production of sugar, the second-ranking Peruvian agricultural 
export, averaged more than 400,000 short tons annually in the 3 
years 1936-38. By far the greater part of the production is exported"; 
annual exports in the period 1936-38 were about 325,000 short tons, 
more than one-third of which went to Chile. 

Closely related to Peruvian agriculture is the important guano 
industry of the islands off the Peruvian coast. Guano, rich in nitro
.sen, is a natural fertilizer deposited by several species of sea birds. 
It is used extensively in Peruvian farming, patricularly in the growing 
of sugar and cotton~ Production in 1938 amounted to 169,000 
metric tons, of which only 17,000 tons were exported. The collection 
and distribution of guano is a government monopoly. -

Pastoral, industries.-Stock raising has been an important Peruvian 
industry since the beginning of the Spanish occupation, and the coun
try is practically self-sufficient in meats. Pastoral activities are 
carried on principally in the sierra regions, up to altitudes of 13,000 
feet. Sheep- raising is the most important, the sheep being bred 
chiefly for wool, a great part of the production being exported. In 
1929, the latest year for which data are available, there were 11.2 
million sheep and 1.8 million cattle in Peru. Hog raising, particu
larly for the production of fats, is important in the coastal valleys. 
Goats are raised chiefly for their skins. The hair of the alpaca, the 
llama, and the vicuna (all small cameloid ruminants native to Peru) 
is exported as well as used for domestic purposes. 

a Peruvian cotton is almost all of longer staple than the average United States cotton, is slightly rough, 
and commands a premium over United States Middlin!l ~~·inch cotton. . 

• The perennial cotton known as "full rough," for wh1ch Peru once was famous, IS no longer grown. 
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Forest industries.-Peruvian .forest products, chiefly found in the 
montafia region, are rubber, tagua nuts (vegetable ivory), lumber 
(including mahogany, oak, and cedar), cinchona (the source of qui
nine) and a wide variety of medicinal plants. Rubber and cinchona 
were 'at one time among the principal exports. With the develop
ment of rubber plantations in Malaysia after 1900, however, exports 
of rubber from Peru declined and have become insignificant. A 
similar situation exists with reference to cinchona, world production 
of which was formerly confined to Peru. Since its development in 
the Netherlands Indies, it has ceased to be an important Peruvian 
export. 

Mining.-Peru is rich in mineral resources. During the colonial 
period, mining (chiefly of gold and silver) was the country's leading 
industry. At the present time the mineral industries rank second to 

· agriculture in importance, and account for approximately two-thirds 
of the value of total exports. 

The most important mineral product of Peru is petroleum, produced 
in the northern coastal regions. After the first wells were drilled, as 
early as the 1880's, production increased steadily to 17.6 million 
barrels in 1936; in 1939, 13.5 million barrels were produced. Virtu
ally all of the Peruvian petroleum is· exported, either as crude oil or 
as refined products. 

Copper is the second most important mineral product, and Peru 
ranks third in Latin America as a producer, following Chile and 
:Mexico. In the 3 years 1936-38, production of copper, practically 
all of which was exported to the United States, averaged 39,000 short 
tons (copper content) annually. · 

Other minerals mined in Peru include gold and silver 6 (largely 
mined in conjunction with copper), lead, zinc, tin, iron, coal, vana
dium, antimony, mercury, nickel, manganese, tungsten, bismuth, 
molybdenum, mica, sulfur, salt, borax, and nitrate. One of the 
world's largest vanadium deposits is in Peru. 

Manujacturing.-Encouraged by high import duties and the depreci .. 
ation of the currency, Peruvian manufacturing has undergone a 
considerable development since 1929. Heavy industries, however, 
have as yet found little place in the Peruvian economy; with few 
exceptions, production is confined to consumer goods. In some 
cases, domestic production has eliminated imports of similar foreign 
commodities. From time to time, to protect domestic industries 
from excessive competition within the country and to prevent over
production, imports of certain types of machinery (notably textile 
machinery) have been prohibited. 

Until 1933 it was the policy of the Peruvian Government to grant 
monopolistic concessions to manufacturers in order to build up 
national industries. By a law of April1933, however, all monopolies 
other than those operated by the Government were prohibited. 

Production of cotton textiles plays an important part in Peruvian 
manufacturing. In 1937 there were 11 cotton mills, representing an 
investment of approximately 35 million soles (about 9 million dollars),' 
and prl)ducing principally the cheaper grades of cott.on cloth. Domes
tic production has practically eliminated foreign competition in the 
lower-priced goods. . The woolen and silk industries are likewise 

• The vlllue of rold production in 1939 wBS estimal()d to be 9.1 million dollll.l'!l, Silver production ill 11138 
amoonW to 18.6 million ounces, va.lued a.t appro.:imaW!y 7.3 mill1on dolllloll. 
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important. The woolen industry operates almost entirely with 
domestic wool, but the silk factories utilize imported yarn. Peruvian 
knitting mills, producing jumpers, vests, underclothing, bathing 
suits, and other cotton, woolen, and rayon articles, supply practically 
all the domestic requirements, except the higher-grade articles. 

In recent years, the shoe and leather-goods industry, the cement 
industry, and the chemical industry have developed substantially. 
The chemical industry produces a wide variety of articles, among 
which are soap, perfumes, toilet articles, patent medicines, various 
chemicals, and paints, varnishes, and enamels. Still other domestic 
industries produce a wide variety of commodities, including flour, 
macaroni, olive oil, cottonseed oil, lard, margarine, bacon, hams, 
cheese, biscuit, confectionery, wines, beer, insecticides, plaster, 
bricks, glass and glassware, aluminum· ware, electric light bulbs, 
paper, rubber goods, straw and felt hats, and furniture. Government 
monopolies are exercised over tobacco, matches, salt, explosives, and 
industrial alcohol. · 

THE FoREIGN TRADE oF PERU 

In 1938 Peru ranked eighth in foreign trade among the nations of 
Latin America, and sixth among those of South America. In that 
year Peru, with exports valued at 342 million soles (77 million dollars), 
furnished 4 percent of the value of all Latin American exports and 5 
percent of those from the 10 South American republics. Peruvian 
imports in 1938, amounting to 260 million soles (58 million dollars), 
represented 4 percent of total imports into the 20 Latin American 
countries and 5 percent of the imports into the 10 South American 
nations. 

Peruvian exports have customarily exceeded imports. The export 
balance was 33 million dollars in both 1936 and 1937, but in 1938 
declined to 18 million dollars. About two-thirds of Peruvian e:x-ports 
consist of minerals, the production of which is largely controlled by 

· foreign companies. Such financial returns to the foreign companies 
as are included in the sales value of mineral exports do not represent 
foreign purchasing power available to Peru. Thus this trade does 
not provide foreign exchange for Peru in amounts commensurate with 
the_ values reported in the trade returns.6 

Peruvian commercial policy. 

The foreign trade of Peru in the decade 1929-38 was influenced by 
currency depreciation, import quotas and prohibitions, export duties, 
and tariff changes. 

The tarijf.-In accordance with the Peruvian Government's policy 
of encouraging domestic enterprises, there was a complete revision of 
the tariff, effective February 1, 1936. The ~xecutive had be~n 
authorized, by a law of March 11, 1935, to put this new customs tariff 
into effect and to make from time to time such modifications and 
amendments as he might consider advisable, subject only to a report 
to the Congress. Under this law, no apparent limit was imposed 
upon the Executive's power to change tariff rates. In November 

•In addition to returns on htvestments, the expenses htcurred ontside of Peru by foreign companlee 
de«MSe the amount of exchan~ m!lde available by the eiports of such companies. li t~e comJ!Illlies were 
controlled by Peruvian htterests but ftrumced with foreign capital, the net exchan~ pos~Uou llllght not be 
very d.Uierent from that which now prevails. 
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1936 the Congress voted its OVill dissolution and delegated full legis
lative powers to the Executive. A new Congress convened on Decem
ber 8, 1939, and the full legislative powers exercised by the Executive 
were terminated. The Executive still has authority, however, to 
alter import duties without limit, subject only to a report to the Legis
lature, and to lower duties on foodstuffs in order to combat high 
prices, without the obligation to make such formal report. 

Effective May 29, 1940, Peruvian import duties were increased on 
61 itelllB of the tariff, fOmprising luxury goods which can be produced 
by domestic industry, as well as articles on which the duty was con
sidered low and which required large amounts of foreign exchange. 
The United States was the principal supplier of 26 of the products 
and was interested in 55. . 

Since 1929 Peru has concluded commercial agreements involving 
tariff concessions or import quotas with the following countries: 
France (1934, 1935, and 1937), Chile (1935, 1938, and 1939), the 
United Kingdom (1936), and Argentina (1937). An agreement with 
Colombia concluded in 1938 provided for a joint regional tariff in , 
stated Peruvian and Colombian frontier zones on the Putumayo and 
Amazon Rivers. 

Exchange and import eontrol.-The gold standard was abandoned 
by Peru on May 18, 1932. Prior to that date the gold value of the 
sol was fixed at 0.421264 gram of fine gold (equivalent to $0.27998).' 
By the law of May 18, 1932, a part of the Peruvian gold holdings 
(38.8 million soles) was valued at the legal parity established in 1931 
(2.3738 gold soles to 1 gram, equivalent to $0.27998). The remainder 
was revalued at cost-that is, at 4.66 gold soles in December 1934, 
and at 4.38 gold soles in December 1935 and 1936. The exchange 
quotation for the sol, in terms of dollars, declined from $0.2490 in 
1936 to $0.1876 in 1939. 

Unlike most &uth American countries, Peru has not established 
an exchange-control system.• After the abandonment of the gold 
standard by the United States, Peruvian exchange rates were based 
on the pound sterling, the banks arbitrarily fixing the rate for Cnited 
Stat('S dollars by dividing the sol price of sterling in Lima by the 
dollar price of sterling in X ew York. In ~larch 1937, the Reserve Bank 
of Peru was authorized to deal in gold and foreign exchange for the pur
pose of establishing a reser\"e fund to be employed in restricting 
exchange fluctuations to a minimum. After a short time, however, 
transoetions were suspended, and thf' sol was allowed to find its own 
level in the open market. On April 30, 1937, a form of exchange 
stabilization was inaugurated, the Central Bank (Banco Central) 
operating for the aceount of the Gowrnment with the object of con
trolling the exchange position within reasonable limits. Since that 
time there has been further .depreciation of the sol, but exchange 
control has not been imposed. 

There has been no general application of import quotas in Peru, 
the general objectives of quotas apparently being achieved by changes 
~ tariff duties and by occasional prohibitions of et>rtain types of 
Imports. In 1934,· however, there was a sharp increase in imports 
from Japan, especially of cotton textiles competitive with those grades 

I Ttv 'old p;uil)' WU Dol fu:eod ll!llil Aprill8, 11131. 
1 for tb~ YI!Vl' ouve~ ID thi$ report, the uera,e dolla.r equin.leot of tbt 1101 wu l.l' loB~: 1921. 110 ..._ 

1932. f0.2l~•: I~ ll•.24!10; 11137, ll•.:U®; 1\138. to.2241. ll.eeen' qoow:icllll were: 1\IN, ll.~i; JlllJ 1~ *:Wb. lC,.._t~~ llrpwu, AQCUSl 11, lliltii.) 
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produced by the Peruvian textile industry, and, as a result, a global 
import quota was applied in 1935 to cotton goods. This official quota 
was replaced in March 1936 by a voluntary arrangement with Japa
nese textile producers who agreed to limit their shipments to Peru. 
This arrangement was continued in force in 1939 and 1940. 

From time to time import prohibitions have been imposed in an 
effort to stabilize domestic industries. In order to prevent overpro
duction in the textile industry, a law of June 1, 1938, prohibited for 1 
year the importation of looms, warpers, weavers, and other ma<"hinery 
for weaving and knitting. This law was extended for 2 years on June 
9, 1939, and the prohibition was later extended to hat machinery 
(June 15, 1939). · 

Export duties.-Export duties are levied by Peru on a large number 
of products, including petroleum and derivatives, copper, gold, bis
muth, lead, zinc, vanadium, tungsten, borates, cinchona, cacao, sugar, 
alcohol, cotton, cottonseed, cottonseed oil, wool, tagua nuts, woods, 
gums and resins, charcoal, and skins and furs of forest animals. 

• The export duties are specific, ad valorem, or specific and ad valorem 
combmed. Provision is usually made for increases in duty on minerals 
when New York quotations for the particular commodities exceed 
specified prices. Additional exportdutiesareleviedoncertainproducts 
when shipped from specified ports. 
Trend of the trade. 

Exports.-The outstanding ch~racteristics of the export trade of 
Peru are the high ratio of exports to production for leading export 
commodities and the dominant position of mineral products, prin
cipally petroleum and derivatives, and metals. About four-fifths of 
the petroleum, and practically all of the copper produced are custom
arily shipped abroad; approximately nine-tenths of the cotton and 
wool, and three-fourths of the sugar are also exported. Mineral 
products usually account for about two-thirds of all exports. 

Exports from Peru to the world and to the United States in the 
period 1924-38 are shown in tables 1 and 2. The year 1929, the 
earliest shown in the detailed tables hereinafter presented, was a 
peak year. Exports to the world as a whole and to the United States 
m 1929 exceeded the average of the 5 years 1924-28 by more than 
one-fourth. 

Exports from Peru in 1929 amounted to 335 million soles (134 
million dollars). In 1932 they dropped to 179 million soles (38 
million dollars), which was 53 percent of the 1929 value in terms of 
soles and 28 percent in terms of dollar value. After 1932, exports 
increased regularly, reaching 365 million soles (92 million dollars) in 
1937, but declined to 342 million soles (77 million dollars) in 1938. 
Peruvian exports in 1939 amounted to 381 million soles 9 (approxi
mately 72 million dollars), a gain of more than 10 percent over 1938 
in terms of soles, but a decline of 6 percent in terms of dollar value. 

Price and quantum indexes of Peruvian exports are not available. 
The effect of fluctuations in prices and quantities on the export 
trade of Peru, however, is partially indicated by the statistics for three 
leading export commodities-crude petroleum, cotton, and copper 
bars-which, in the decade 1929-38, constituted from one-half to 
three-fifths of all Peruvian exports, in terms of value. The quantities 

I Prelimiuary. 
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of these commodities exported from Peru, the average unit values for 
petroleum, and the average yearly prices of copper bars and Peruvian 
cotton indicate that the decline in the value of Peruvian exports from 
1929 to 1932, and the subsequent recovery, may be attributed nearly 
as much to fluctuations in prices as to variations in the quantity of 
goods exported. 

TABLE 1.-Peru: Trade with the world, 1924-58 

[V aloe In thousands) 

Exports Imports 
r----..-.,~---1 ~~~'F~r 1-----,.----Year 

Soles United States 
dollars 

equals- Soles. Uni=tes 

1924 .••.•••.••••••••••••••••••••• 251,144 101,713 ~.4050 180,294 73,019 
1925 ••••••••..•. ----------------- 217,507 87,400 .4021 182,730 73,476 
1926 ••••••••••••••••••••••••••••• 239,758 89,693 .3i41 195,009 73,177 
1927 ·························---- 311,977 116,617 .3738 193,642 72,383 
1928 ............................. 315,188 125,145 .3970 176,266 69,987 

1929 .•••••••.•.. ----------------- 335,081 134,032 .4000 189,852 75,941 
1930 ............................. 241,133 88,255 .3660 140,261 51,336 
1931 ••••••••••••••••••••••••••••• 197,417 55,277 ,2800 102,479 28,694 
1932 .••••• -------·--------------- 178,529 38,027 .2130 76,089 16,207 
1933 .•••••••••••••••••••••••••••• 256,969 48,567 .1800 107,437 ~.306 

1934 .• -- ......................... 305,094 70,172 .2300 171,253 39,388 
1935 ............................. 308,923 73,802 .2389 181,066 43,257 
1936 ............................. 335,812 83,6!7 .2400 200,500 49,924 
1937 ............................. 365,440 92,091 .2520 . 235,206 59,272 
1938 .• --.--- ••• ---------- , _______ 342,129 76,705 .2242 260,159 58,328 

Source: Compiled by the United States Tariff Commission from Antu1rlo IW Co1Mrc«< Erterlor 4tl Pri 
and E:drodo Estadl81ico dtl Pri. 

TABLE 2.-Peru: Trade with the United States, 1924-SB • 

(Value In thousands) 

Exports Imports 

Year United Pertentof United Percent of 
total to total !rom Soles States United Soles States United dollars States dollars States 

1924 ........................... 83,981 34,012 33.4 70,470 28,541 39.1 
1925 ...•••••••••••••••••••••••• 75,718 30,446 34.8 70,632 28,401 38.7 
1926 ........................... 83,330 31,361 35.0 00,260 33,766 46.1 
1927 ........................... 86,124 32,193 27.6 80,665 30,153 41.7 
1928 ........................... 89,739 35,631 28.5 72,381 28,739 41.1 

1929 ........................... 111,575 44,630 33.3 79,411\ 31,767 41.8 
1930 ........................... 94,816 34,702 39.3 52,236 19,118 37.2 
11131 .•••••••••••••••••••••••••• 71,933 20,141 36.4 41,4ll6 11,616 40.5 
1932 ........................... 30,944 6,591 17.3 21,918 4,669 28.8 
1933 ........................... 40,320 7.~ 15.7 39,080 11,496 27.1 

11134 ........................... 43,399 9,982 14.2 46,061 10,5114 26.0 
IY35 ••••••••••••••••••••••••... 64,476 15,4(Ci ~-9 59,582 14, Zl4 3U 
1~36 ..•.••••••••••••••••••••••. 64,802 16,136 19.3 63,901 15,911 31.11 
11137 ........................... 81,039 ~.422 22.2 83,397 21,016 35.6 
11138 .•.••••....•••••.•...•..... 91,706 20,560 26.8 89,227 ~.006 34.3 

I F <1: COD version rates, Bee table 1. 

Source: Compiled by the U. S. Tariff Commission from Afltulrio lUI Comnc«< EJi.tri« lUI Ptr* and 
Eltrodo IJIGdutaoo Ct.l Peril.. 

Peruvian exports of crude petroleum declined from 7. 7 million 
barrels in ·1929 to 4. 7 million barrels in 1932, a drop of about two
fifths. Average unit values in the same period (in terms of U. S. 
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dollars) declined by about the same proportion. The quantity of 
crude petroleum exported increased after 1932, in 1937 reaching 11.6 
million barrels, or nearly 1~ times the 1929lev~l, but declined in 1938 
to 9.2 million barrels. Average unit values likewise increased after 
1932, but in 1937 and 1938 were only about two-thirds of those in 1929. 

Exports of cotton from Peru were approximately the same in 1932 
as in 1929 (about 200,000 bales), but prices declined by approximately 
one-half (from 21.15 cents per pound in 1929, to 10.56 cents in 1932).10 

Between 1932 and 1937 cotton exports increased to 356,000 bales, or 
one and one-half times that in 1929. In the same period prices 
increased irregularly to 18.23 cents in 1936, but declined to 14.21 
cents in 1937, or approximately two-thirds of the 1929 figure. In 
1938, exports dropped to 307,000 bales, the price meanwhile declining 
to 12.24 cents per pound. 

In contrast with cotton, exports of copper in bars from Peru, 
amounting to 61,186 short tons in 1929, declined by about three-fifths 
to 24,835 short tons in 1932. Prices of copper, meanwhile, declined 
by more than two-thirds (from 18.413 cents per pound in 1929 to 
5.629 cents in 1932).U After 1932 the quantity of exports of copper 
from Peru increased, in 1938 standing at about two-thirds of the 1929 
level. Prices of copper rose regularly after 1932; in 1937 they reached 
13.097 cents, but in 1938 declined to 9.912 cents, or somewhat over 
half the 1929 figure. 

Jmports.-8ignificant developments in the Peruvian import trade 
in the decade 1929-38 included· the increase in the importance of 
Germany as a supplier, the decline in the importance of the United 
Kingdom, and the decrease in Peruvian imports of certainconsumer 
goods as a result of the development of domestic industry. Imports 
into Peru from all countries and from the United States in the period 
1924-38 have already been shown in tables 1 and 2. The year 1929, 
the earliest shown in the subsequent detailed tables, was a peak year, 
in terms of dollars, imports from the world as a whole having slightly 
exceeded the.5-year average for·1924-28. Imports from the United 
States in 1929 were exceeded slightly by those in 1926. 

Peruvian imports in 1929 were valued at 190 million soles (76 
million dollars). In 1932 they dropped to 76 million soles (16 million 
dollars), which represented 40 percent of the 1929 value in terms of 
soles, and 21 percent in terms of dollar value. By 1937, total imports 
had recovered in value to 235 million soles (59 million dollars). In 
terms of soles, imports in 1938 advanced to 260 million, but the dollar 
value (58 million) was slightly lower than that in 1937. Imports in 
1939 declined- to 256. million soles 12 (approximately 48 million dol
lars).ta 

Exports from Peru. 
Oomposition.-Peruvian exports consist almost entirely of mineral 

and vegetable products. Other export groups are animals and animal 
products, gold and silver (except gold in bars), beverages and liquors, 
and miscellaneous products. Exports from Peru, by groups, principal 
subgroups, and commodities, in specified years, 1929 to 1938, are 

•• Average yearly prices of Peruvian Tangnis, Good, in Liverpool (spot). U. S. Bureau of Agricultural 
Economics, StaiWitl 01'1 CottOI'I and Related Data, December 1939. 

u Avera~!~! yearly prices of copper at London (spot). Mmual1 Yearbook, 1939. 
u Preliminary. 
u Priee and quantum indexes of Peruvian imports are not available. 
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shown in soles in table 3 and in dollars in table 4. Quantities, values, 
and unit values of exports of selected commodities, in specified years, 
1929 to 1938, are shown in table 5. 

For every group and individual commodity shown in table 4 (except 
gold in bars, gold and silver in other forms, bismuth, and coffee), 
there }Vas a sharp drop in the dollar value of exports between 1929 and 
1932 caused in considerable part by lower prices. All groups and 
co~odities, except the gold and silver group, showed increases in 
dollar value in 1937 over 1932. In many cases values in 1937 were 
in excess of those for 1929. (See table 4.) For the principal sub
groups and commodities, the ratios of the dollar values of exports in 
1938 to those in 1929 were as follows: Petroleum and derivatives, 50 
percent; copper bars, 49 percent; cotton, 66 percent; and sugar, 41 
percent. 

TABLE 3.-Peru: ExportJJ,I in terms of soles, by commodity groups, principal sub
group• and comnwditiea, in specified years, 1929 to 1938 

[Value In thousands of soles] 

Commodity group, subgroup, or commodity t 1929 1932 1936 1937 1938 

Grand total •••••• ~ ............................ 335,081 178,529 335,812 365,440 342,129 
---= = = = 

Miters! products .................................... m,oos 96, 539 188,768 210,237 222,580 
Petroleum and derivatives ....................... 129,048 77,188 118,787 1~. 749 115,938 

Petroleum, crud& ............................ 51,006 33,525 77,706 83,371 73,499 
AU other petroleum products ................ 78,042 43,662 41,081 37, 378 42,438 

Ores and metallurgic minerllls ................... 94,646 19,312 69,890 89,398 106,515 
C'opj){'r bars ................................. 65,745 13,752 43,094 50,866 57,890 
Mineral coneentrates ........................ 8, 437 929 12,387 15,215 14,516 
Gol1, in bars ................................ 1,213 4,685 1, 741 6,032 11,749 
Bismuth, in bars, refined and with lead ••••• 2 323 2,448 660 1,565 

\"egetable products .................................. 92,690 65,591 125,~7 129,957 93,839 
IndustriaL ...................................... 55,836 37,199 97,701 95, 8i0 66,443 

Colton.-------------··----·······--··--····· 61,315 34,026 91,489 88,839 60,567 
Derive.tives of cotton ........................ 3, 725 2,279 4,114 5,019 4,059 

Foodstuffs ....................................... 36,750 28,222 27,372 34,038 27,357 
Su~:\1' ........................................ 33, 770 25,975 25,031 31,759 24,948 
Coffee_ ...................................... 770 1, 709 2,005 1,876 1, 736 

Animals and animal products ....................... 14,513 6,655 16,851 22,451 17,459 
Inedible animal products (industrial) ............ 1{,097 6,438 16,614 21,941 11,m 

Wool, washed and unwashed ................ 10.515 5,063 12,794 15,058 11.071 
Gold and sill'er, not worked, and gold and silver coin 

B~!::~:d-iiCitiors~:::::::::::::::::::::::::::::: 1,251 9,09i 3,522 84.2 6,457 
7 19 33 26 

Miscellaneous products .............................. 431 40 40 257 371 

Total national exports ......................... 4 332,816 177,922 334,4iW! 363,776 340,733 
Total reexports ................................ 2,265 607 1,404 1,664 1,396 

• Exports of Peruvian, including nationalized products .. Bullion and specie are included. Transit trade 
lis excluded. Values are f. o. b. frontier, excluding export duties. 

• Cla.ssific&tions employed in this table are those given in tbe Peruvian export statistics for 1938. Groupe 
tee ranked ll(J('()rding to ve.lue in 1938. 

• Bars of gold of a fineness gre.ater than 0.850, but containing silver, constitute most of tbis group. 
• Includes goods valued at 229,870 soles entered through the port of TIICil&. during November and Decem· 

ber, which are not included in the detaU. 

Source: Compiled by the United States Tari1I COIIUilission from Attuario tid Comereio Eltt.rior tid .Pri. 

From three-fifths to two-thirds of all Peruvian exports in the decade 
1929-38 consisted of mineral products; in 1938 the share was 65 per· 
cent. Exports of petroleum and derivatives, tile most important min
eral products subgroup, in general accounted for one-third or more of 
total Peruvian exports; in 1932, the year of smallest:.Uue of both total 
exports and exports of petroleum, they reached 43 percent. Exports 
of ores and metals, chiefly copper in bars, which constituted one-fifth 
of all exports in 1929, declined to less than 8 percent in 1932. Since 
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1936 the share of these commodities has increased regularly from 13 
to 17 percent. Exports of mineral concentrates followed the trend of 
total exports. Gold in bars,t• which was less than 1 percent of Peru
vian exports in 1929, constituted nearly 3 percent in 1932, declined 
to less than 1 percent in 1936, and then increased to more than 3 per
cent in 1938. 

TABLE 4.-Peru: Exports,1 in terms of dollars, by commodity groups, principal sub
groups, and commodities, in specified years, 1929 to 19.'38 

[Value in thousands of U.S. dollars) 

1929 1932 1936 1937 193!! 
(1 sol= (1 sol= (I sol= (I sol= (1 sol= 

Commodity group, sub-
$0.4000) $0.2130) $(),2490) $0.2520) $0.2242) 

group, or commodity 1 
Per- Per- Per· Per· Per· 

Value cent Value etnt Value etnt Value etnt Vlllue cent 
of of of o! of 

total to till total to till total 

Grand totlll ••••••••••• 134,033 100.0 38,027 100.0 83,617 100.0 92,091 100.0 76,705 100. 

:Mineral productL......... 89,478 -oo:8 20,563 54.1 47,003 --'56.2 52,980 57.5 49,902 65.1 
Petroleum and deriva-

tives. ................. 51,619 38. 5 16,441 43.2 29, 578 35.4 30,429 33.0 25,993 33.9 
Petroleum, erode,... 20, 402 15. 2 7, 141 18. 8 19, 349 23.1 21, 010 22. 8 16, 479 21. 5 
All other petroleum 

products.......... 31,217 23.3 9, 300 24.4 10,229 12.3 9, 419 10.2 9, 515 12.4 
Ores and roetllllurgic 

Dlinerals .............. 37,858 28.2 4,113 10.8 17,403 20.8 22,528 24.5 23,881 31.1 
Copper bars......... 26, 298 19. 6 2, 929 7. 7 10, 731 12. 8 12, 818 13. 9 12, 979 16. 9 
Min era! concen-
tra~s.. ........... 3, 375 2. 5 198 . 5 3, 084 3. 7 3, 834 4. 2 3, 254 4.2 

Gold, in bars........ 485 ,4 998 2.6 434 .5 1,520 1. 7 2,634 3.4 
Bismuth, in bars, re-

fined and with 
lead"............. 1 

Vegetable products.......... 37,076 
Industrilll............... 22,334 

Cotton~------------- 20,526 
Deriva*ives of cot-

ton................ 1, 490 
Foodstutls.............. 14,700 

Sugar.~----------··· 13,508 
Coffee, in the grain.. 308 

Aniinllls and animal prod· 
ucts~-------·--·----------- 5, 805 

Inedible animal prod-
ucts (industrial) ..... __ 6, 639 

Wool, washed and 
unwashed~-------- 4, 206 

Gold and silver, not worked, 

(1) 69 
27,7 13,971 
16.7 7, 923 
15.3 7, 247 

1U s.~ 
10.1 5, 533 

.2 364 

4.3 1,417 

4.2 1,381 

3,1 1,078 

.2 6119 
36.8 31,17o 
20.8 24,328 
19.1 22,781 

l3 1,024 
15.8 6,816 
14.5 6, 233 
1.0 499 

3. 7 4,196 

3.6 4,137 

2.8 3,186 

• 7 166 
37.3 32,749 
29.1 24, 159 
27,2 22,387 

.2 351 
35.6 21,039 
26.2 14,897 
24.3 13, 5i9 

1. 2 1, 265 1. 4 910 
8.2 8,5i8 • 9.3 6,133 
7.5 8,003 8. 7 5,593 
.6 m .5 389 

5.0 ll,MS 

4.9 5,529 

3.8 4,047 

6.1 3, 914 

6.0 3, 858 

u 2,482 

.5 
27.4 
19.4 
17,7 

1.2 
8.0 
7.3 
.5 

5,1 

5.0 

3.2 

and gold and silver coin 
andspecie•---~~~----····· 500 .4 1,937 5.1 877 1.1 212 .2 1,448 1.9 

Beverages and liquors~------ 3 (1) 1 (1) 5 (1) 8 (1) 6 (1) 
Miscellaneous products..... 173

1 
.1 • 9! (1) 10 (') 65 .1 83 .1 

Totlll national exports. 1133,127joo.ijl 37, 898!---;i9.7j 83, 2671---oo:6',, 91, 672j'-oo.5176, 392l---oo:6 
Totaf reexports........ 906\ • 7 1291 • 31 350 • 4 419 • 5 313j , 4 

1 Exports of Peruvian, including nationali2ed, products. Bullion and specie are included. Transit trade 
Is excluded. Values are r. o. b. frontier, excluding export duties. 

a Cla..~Uications employed in this table are those given in the Peruvian export statistics for 1938. Groups 
are ranked sccording to value in 193!!. 

I Less than one-~nth of 1 percent. 
t Bars of gold or a fineness greater than 0.850, but containing silver, constitu~ roost of this group. 
1 Includes goods valued at $91,948 enWed through the port of Tacna dlliing November and Decerober, 

which are not included in the detail. 
Source: Compiled by the Uni~ States Tar!Jf CoiDIIIission from Alloorio del C~m~ncio Ezttrlor del Pml. 

Almost all of the remaining Peruvian exports consist of vegetable 
products. In the years indicated, this group included from about 
one-fourth to more than one-third of all exports. (See table 3.) 

u Does not include gold and silver in other forros. The gold and silver group has tluctnated widely but, 
in the last few years, has been exceeded in value by gold in bars. 
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The largest single commodity is cotton. The share of cotton in total 
exports ~creased fro~ 15 percent in 1929 .to 27 percent in 19?6, 
reflecting m part the mcreased acreage resultmg from the converswn 
of sugar land into cotton plantations. After 1936, the share of cotton 
exports declintld, reaching 18 percent in 1938. Exports of foodstuffs, 
almost entirely accounted for by sugar, increased from 11 percent in 
1929 to 16 percent in 1932, but in 1936 and the 2 years following 
constituted between 8 and 9 percent of all exports. 

TABLE 5.-Peru: Exports of selected commodities, in specified years, 1929 to 1938 

Commodity 1929 1 1932 1 1936 1 1937 1 1938 

Petroleum, crude, 1,000 bbL........................ 7, 7'l7 
Copper bars, short tons.............................. 61, 186 
Cotton, bales........................................ 200,421 
Sugar, 1,000 lb....................................... 801, 105 

Petroleum, crude.................................... 20,402 
Copper bars......................................... 26,298 
Cotton.............................................. 20,526 
Sugar............................................... 13,507 

Petroleum, crude, bbl............................... 2. 64 
Copper bars; short tons.............................. 429.80 
Cotton, bale......................................... 102.41 
Sugar, lb............................................ . 017 

I Converted at rates shown in table-1. 

4, 663 
24,836 

204,714 
716,786 

Quantity 

11,402 
36,120 

354,321 
719,068 

ll,613 
39,276 

356,076 
689,082 

Value (1,000 u.s. dollars •) 

7,141 
2,929 
7,247 
5, 533 

19,349 
10,731 
22,781 
6, 233 

21,010 
12,818 
22,387 
8,003 

Unit value (U. S. dollars) 

1.53 
117.94 
35.40 

.008 

1.70 
297.08 
64.29 

.009 

1.81 
326.36 
62.87 

.012 

9,177 
40,656 

806,636 
551,007 

16,479 
12,979 
13,578 
5,593 

1.80 
319.24 
44.28 

.010 

Source: Compiled by the United States Tarift Commission !rom Anuario dd Comercio Exterior del Perd. 

Peruvian exports of animals and animal products fall largely into 
the inedible products group, which consists principally of wool. In 
the decade 1929~38, the share of wool in total exports ranged from 
about 3 percent to 4 percent. 

Other Peruvian export groups are gold and silver, not worked, and 
~old and silver coin and specie; beverages and liquors; and miscella
neous products. In 1938, these groups togetheraccountedforapprox
imately 2 percent of all exports. 

_Destination.-The principal markets for e:worts from Peru in 1938, 
·w1th share of the total value taken by each country, were the United 
States, 27 percent; the United Kingdom, 20 percent; Germany, 11 
percent; Argentina, 8 percent; France, 6 percent; and Chile, 6 percent. 
Other markets in that year were Canada, Belgium, Uruguay, Brazil, 
Japan, and Italy. Exports from Peru to selected countries, in speci
fied years, 1929 to 1938, are shown in soles in table 6 and in dollars 
in table 7. :More detailed data for 1937 are shown in table 8. 

The positions of the various purchasers of Peruvian products varied 
considerably in the last decade; in various years the United States or 
the United Kingdom held first place. In 1929, the United States 
took one-third of the value of all exports. Its share declined to 17 
percent in 1932, b~t increased thereaf~er, reaching 27 per~e~t in 1938. 
Exports to the Urut~d States ranged m value from 6.6 million (1932) 
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to 44.6 million dollars {1929); in 1938 they amounted to 20.6 million 
dollars. 

TABLE 6.-Peru: Foreign trade with selected countries, in terms of soles, in specified 
· years, 1929 to 1938 

[Value in thcmsands of soles] 

Country 1929 1932 1936 1937 1938 

-------------------------~---~----1-----r--------
Exports to •-

All countries.................................... 335,081 178,529 335,812 365,440 342,129 
------1----I-

UNITED STATES.·-···················· 111,575 30,944 64,802 81~039 91 706 
United Kingdom............................. 61,405 64,378 75,829 83,196 68:401 
Ge111lllDy.................................... 20,408 12,828 40,701 49,921 36,089 

}~~;::::::::::::::::::::::::::::::::::::: 4.~ uH ~m 2HE ~:iii 
Art;entma ••• -------------------------------- 24,744 7, 732 2, 362 18,537 26,657 
Chile........................................ 25,975 12,561 17,464 22,079 20,679 
Canada..................................... 24,281 13,014 30,763 26,426 16 700· 
All other'-·-·····--·······--------------···· 62,075 28,071 52,837 51,338 I 57; 175 === = 

Imports from '-
All conntries.................................... 189,852 76,089 200,500 235,206 260,159 

UNITED STATES •••••••••••••••••••••••• 
United Kingdom ........................... . 

~~===:::::::::::::::::::::::::::::::::: 
Italy----------·--·····---------------------
France .• -------······----------------------. 
Ail!en~-----------···-·-------------------
C hile ...•••••••.•••• __________ --···· ••••••••. 
Canada ..•• --------------------------········ 
All other .••• ------------------------------:. 

79,416 
28,456 
19,012 
2,356 
7,495 
7, 729 
6,245 
1,471 
1,026 

36,646 

21,918 
13,196 
8,150 
1,260 
3,160 
3, 001 
4,058 
1,900 
3,014 

16,432 

63,901 
26,907 
38,983 
7,874 
3,424 
4,001 

17,203 
4,918 
4, 768 

28,521 

83,397 
24,149 
46,271 
8,105 
4,251 
4,831 

19,093 
4,869 
5,319 

34,921 

89,227 
26,345 
52,823 
8,684 
6,627 
6,969 

15,901 
5,225 
4,915 

143,443 

I Exports of Pernvian, inclnding nationali.ud, products. Bullion and specie are included; transit trade 
is excluded. Values are f. o. b. frontier, excluding export duties. ' 

I Includes shipments "to order'' and commodities for "supply of vessels" as follows: 1929, 1,059,690 soles; 
1932, 540.887 soles; 1936, 5.960.402 soles; 1937, 5.608,846 soles; and 1938, 3,032,182 soles. 

a Includes trade with the following countries: 
Solu 

E:tpom to- (1,000) 
Belgium.. •••••••••••••••••••••••••••• ~. 12,803 
l:rngnay ···---~----····--······------· 7, 253 
BraziL-------····----·····------------ 6, 610 

Solu 
Imporu from- (1,0001 

Belgium............................... 7, 229 
Netherlands •• ---·············------·· 5, 248 

~wr.rts for consumption. Bullion and specie are included; transit trade is excluded. Values are c. I. f. 

Source: Compiled by the United States Tarill Commission from AnUtJrlo dll Commio Exterior dll Per4. 

The United Kingdom purchased 18 percent of allPeruvian exports 
in 1929 and 36 percent in 1932; in subsequent years its share has been 
approximately 20 percent. Purchases by the United Kingdom varied 
between 13.7 million (1932) and 24.6 million dollars (1929); in 1938 
they were valued at 15.3 million dollars. Inasmuch, however, as 
large quantities of Peruvian copper are exported to the United States 
and, after refinement in bond, reexported to the United Kingdom, 
the actual share of Peruvian exports taken by the United Kingdom 
was larger than these figures indicate. 

German purchases of Peruvian products ranged in value between 
2.7 million (1932) and 12.6 million.dollars (1937); in 1938 they were 
8 million dollars. The proportion of total Peruvian exports taken by 
Germany increased from 6 percent in 1929 to nearly 14 percent in 
1937, but declined to 11 percent in 1938. Exports to France ranged 
between 1 and 10 percent of the total, J).nd their value from 1.7 million 
(1929 and 1932) to 8.6 million dollars (1936); they were valued at 5 
million dollars in 1938. Italy and Japan were not important pur4 

chasers of Peruvian products. 



PERU 227 

TABLE 1.-Peru: Foreign tra&l with seleded countries, in apecijied years, 19£9 to 19S8 

(V aloe in thousands of U. B. dollars) 

1929 1932 1936 1937 1!138 
(1 sol= (1 sol= (1 sol= (I sol• (1 sol• 
$0..000) $0.2130) $0.2490) $0.25al) $0.2242) 

Country 
Per- Per- Per- Per- Per-

Value cent Value cent Value cent Value cent Value eent 
of of ~lu of of 

total total total 'total 
1--

E1ports to 1-
Alloountries .•••••••••••. 134,032 100.0 38,027 100.0 83,617 100.0 92,091 100.0 76,705 100.0 

UNITED STATES ..... «,630 33.3 6,591 17.3 16,136 19.3 20,422 22.2 20,560 26.8 
United Kingdom ......... 24,562 18.3 13,713 36.1 18,881 22.6 20,965 22.8 15,336 20.0 
Germany ................ 8,163 6.1 2, 732 7.2 10,135 12.1 12,580 13.7 8,091 10.6 
Japan .................... •o (') 8 (1) 3,501 ol.2 979 1.0 456 •.6 
Italy ..................... 124 .1 236 .6 619 .7 601 .6 193 .2 
France ................... 1,683 1.3 1,674 4.4 8,592 10.3 6,712 7.3 4,894 6.-l 
.Argentina ................ 9.898 u 1,647 4.3 1\88 .7 4,671 5.1 5,9761 7.8 
Chile .................... 10,390 7.8 2, 675 7.0 4,349 5.2 ::: g H!:l ::g Canada .................. 9.712 7.2 2. 772 7.3 7,660 9.2 
All other •--·············- ""'I .... 5,979 15.8 13,156 15.7 12,938 14.1 112.8191 16.7 

75,941 100.0 

= == 
59,272,100.0 58,3281=:: Imports from ._ 

100.0 49,924 100.0 Alloountries ............. 16,207 ----
UNITED ST A TEB.. ... 31,767 41.8 4,669 28.8 15,911 31.9 2~:: ~g:~ ~::l ~J United Kingdom ......... 11,382 15.0 2, 811 17.4 6, 700 13.4 
Germany ................ 7,605 10.0 1, i36 . 10.7 9, 707 111.5 U,660 19.7 11,843: 20.3 
Japan .................... 942 1.2 268 1.6 1,961 3.9 2,043 3.4 1,9471 3.3 
Italy ..................... 2,998 4.0 673 4.2 853 1.7 1,071 1.8 1,4ii6 2.6 
France ................... 3, 092 4.1 639 3. 9 996 2.0 !:m ~:~ a1~1 ::r Argentina ................ 2,498 3.3 864 5.3 4,284 8.6 
Chile .................... 589 .8 405 2. 5 1, 225 2.5 1,227 2.1 1,1711 2.0 
Canada .................. 410 .5 642 4.0 1,187 H 1, 340 2. 3 1, 102~ 1. 9 
All other ................. 14,658 19.3 3, 500 21.61 7,100 14.1 8,800 14.8, 19, 7401 16.7 

I Exports of Peruvian, including nation&.lized, products. Bullion and specie are included; transit trade Is 
excluded. Values are f. o. b. frontier, excluding export duties. 

1 Less than ~~ o of 1 percent. 
I Inrludes shipments "to order" and oommodities for "supply of vessels" as foilo'll'll: 1929, $423,876; 1932, 

$115,209; 1936, $1,484,140; 1937, $1.413,429; and 1938, $679,815. 
•Includes trade with the following oountries: 

U. S. doll<m PtrMII 
ErporU to- (1 /100) of total 

Belgium .................. 2, 870 3. 7 

~~:..-::::::::::::::::: ~:!~ ~:~ 

u.s. doll4ra 
Import, from- (1 ,oc.J) 

Belgium .•••.•......••••• 1,621 
Netherlands ............. 1,176 

PtrMII 
0/lo/.!JJ 

2.8 
2.0 

Imports for oonsumption. Bullion and specie are included; transit trade Is eJ.clnded. Values are 
c. i L(. frontier. 

Source: Compiled by the UnitAld Statbs Tari11 Commission from A111Wio dd Co~~Urcio E:J:kri;:Jr lid Pri. 

Exports from Peru to other countries of Latin .America usually form 
a substantial part of total exports. In 1937 they were value'd at 13.6 
million dollars, or nearly 15 percent of total. Chile and Argentina 
were important Latin American markets for Peruvian exports. 

Mineral products exported by Peru in the past went principallv to 
the United States, Canada, and France. In each of the 3 years 1935-
37, the United States took approximately one-third of such exports. 
Crude petroleum was shipped chiefly to France, Canada, and the 
United Kingdom, although in 1937 Argentina appeared in third place 
as a destination, and in 1938, in first place. In 1935 and 1936 the 
Netherlands West Indies (Aruba) took more than one-fourth of all 
exports of g-asoline; 16 other purchasers were Canru:la, Brazil, and 
Chile. In 1937, however, Germany (35 percent) became the leading 
market-, followed by Canada (21 percent) and Chile (16 percent). 
All exports of copper bars from Peru in the 3 years mentioned went 

• Guohn.e shipped to Aruba is employed tor blending PllJ1lOI!e8. 

511:.!198-H-16 
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to th~ United States.16 In ordinary t.~es, Peruvian exports of gold 
and silver ores, concentrates, and precipitates go to the United States· 
and to the United Kingdom. 

TABLE 8.-Peru: Foreign trade by geographic arem and principal countries, in 1937 

[Value in thousands or u.s. dollars) 

Exports 1 (1 sol=$0.2520) Imports I (1 sol =$0.2520) 

To- Value Perct>nt 
O{ total 

west'm¥~'DisnThs ____ _ 20,422 22.2 Canada _________________ _ 6,659 7. 2 
Chile .... ·---------------- 5,564 6.0 
Argentina .............. .. 4,671 5.1 
All other Western Hemi-

sphere countries ...... 5,389 5.9 ------
Total ... ---------------- 42,705 46.4 ---= 

·20,965 22.8 
12,580 13.7 
6, 712 7.3 

601 .6 
3,238 3.5 

3,892 4.2 

Europe: 
United Kingdom ....... .. 
<krmany ................ . 
France ................. c. 
Italy ................... .. 
Belgium ................. . 
All other European coun-

tries ... --------------- ------
Total .................. . 47,988 52.1 

--- = 
Asia: 

Japan ................... . 979 1. 1 
All other Asiatic coun-

tries .......... _. ___ ••• 419 .4 
------

Total .................. . l, 398 1.5 
=~ 

From-

Western Hemisphere: 
U::-o."'TED STATES ..... 
Canada.-----------------
Argentina ............... _ 
Chile .................... . 
All other Weswrn Hemi-

sphere countries .... .. 

Total .................. . 

Europe: 
Unitt'd Kingdom ........ . 

~r:::~::::::::::::::::: 
Italy---------------------Belgium _________________ _ 

All other European QOun-
tries. -------------- ..• 

Total .................. . 

Asia: 
Japan .. __ ----···---------
British India ............ . 
All other Asiatic coun· 

tries. _____ ... _______ •• 

TotaL ................ .. 

Africa ........................ ----------.......... Africa ...................... .. 
Oceania ................................ __________ Oceania .................... .. 

Orand total............ 92,091 100.0 Orand totaL __________ _ 

Value 

21,016 
I, 340 
4,811 
1,227 

592 ---
28,986 

---
6,086 

11, tlfl() 
I, 218 
1, Oil 
1,466 

4.074 
---

25,575 ---
2,043 
1, 268 

784 
---

4,095 
---

37 
5i9 

---
59,272 

Per~nt 
of total 

35.4 
2.3 
8.1 
2.1 

1.0 ---
48.9 

= 
10.3 
19.7 
2.0 
1.8 
2.4 

6.9 ---
43.1 ---
3. 5 
2.1 

1.3 ---
6.9 

---
.1 

1.0 
= 

100.0 

I Imports for consumption. Exports of Peruvian (including nationalized) products. Bullion and specie 
are induded; transit trade is excluded. Par~l post is included in imports, but excluded from exports. 
Import values are declared values as of the country of consignment, to which is added 20 per~nt for charges 
from port of shipment to port of disembarkation, c. i. !. frontier. Export vlllues are partly as declared by 
merchants and partly official, f. o. b. frontier, excluding export duties. 

Source: Compiled by the United States Tariff Commission from Anuario dtl Clfflltrcio Elttrior dtl 
Pero, 1937. 

In the 3 years 1935--37, the United Kingdom and Germany together 
took more than three-fifths of all Peruvian exports of vegetable prod
ucts. Approximately three-fourths of all exports of raw cotton, the 
most important commodity in this group, went to the United King
dom and Germany; in 1937, the share of the United Kingdom was 
over one-half and that of Germany was more than one-fourth; the 
next important market, Belgium, took about 5 percent.U Peruvian 
sugar in the 3 years 1935--37 went principally to the United Kingdom 
and Chile, the two countiies together taking between two-thirds and 

· three-fourths of all such exports. In 1937, the principal purchasers 
were Chile (37 percent), the United Kingdom (31 percent), and the 
Uniwd States (14 percent). 

Peruvian exports of animals and animal products, largely accounted 
for by wool and animal hair, customarily went almost entirely to 

1t The diseussions or export commodities by countries or destination and of import commodities by coun. 
tries or origin are based on statistics furnished by the Din~ion of Regional Information, DeparL.Illent of 
Commerce. Data for years subsequent to 1937 are not.roodi.ly available. 

11 In recent years \he (;nited States bas taken only small quantities of PeruviAn long-staple cotton. 
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Germany, the United Kingdom, and the United States. In 1937, 
Germany took more than two-fifths of such exports, the United States 
about one-fourth, and the Uuited Kingdom one-filth. The leading 
market for alpaca wool in that year was the United States, followed 
by the United Kingdom and Germany. More than 80 percent of all 
«>xports of sheep's wool went to Germany; the United Kingdom occu
pied second place with 10 percent. 

Of the remaining Peruvian export groups, unworked gold and silver 
and gold and silnr coin and specie in 1937 went almost entirely to 

· the United Kingdom and the United States; beverages and liquors 
were purchased ehiefly by Colombia and the United States. Miscel
laneous products went principally to France, the Vnited States, and 
Colombia. 

Imports into Peru. 

Composition.-Imports into Peru consist of a wide variety of 
manufactured articles, foodstuffs, and raw materials. The Peruvian 
import classification consists of 22 groups, the most important of 
which are machinery, vehicles, instruments, and tools; foodstuffs· 
metals and manufactures; cotton fabrics and made-up articles; and 
chemical, pha.rmaceutical, and biological products. In 1938, these 
five groups accounted for nearly two-thirds ol all goods purchased 
abroad. Imports into Peru, by commodity groups, principal sub
groups, and commodities, in specified years, 1929 to 1938, are shown in 
solrs in table 9, and in dollars in table 10. _ 

Between 1929 and 1932 there was a sharp drop in the dollar value 
of imports in all groups shown in table 10.18 Imports in all groups 
in 1937 and 1938 were much larger than in 1932; but only chemical 
products, barks, dyt:'s, and related products, electrical apparatus, 
paper products, and silk and rayon were larger in both these years than 
in 1929. For the principal groups and commodities, the ratios of the 
dollnr Yalues of imports in 1938 to those in 1929 were as follows: 
~lachinery and vehicles, 95 percent; foodstuffs and spices, 62 percent; 
metals and metal manufactures, 85 pt:'rcent; cotton and manufactures, 
54 perct:'nt; chemical, pharmaceutical, and biological products, 139 
percent; and barks, coloring materials, inedible oils, blackings, and 
gums, 107 percent. 

The most in1portant single Peruvian import group is usually that 
which includes machinery and vehicles, instruments and tools, and 
ships' stores. The conm1odities included in this group formed be
tween 20 and 25 percent of total Peruvian imports in the decade 
1929-38, except in 1932, when they declined to less than 12 percent. 
Almost all of the imports in this group ordinarily consist of machinery 
and vehicles. Automobiles, trucks, and accessories in most years 
C(ln!<tituted more than one-fourth of all imports of machinery and 
vehicles. 

Foodstuffs nud condiments, the second most important group, 
formed 15 percent of total Peruvian imports in 1938; these were largely 
wheat, rice, and milk. Imports of hog lard, which constituted nearly' 
2 percent of all Peruvian in1ports in 1929, declined to less than one
tenth of 1 percent in 1937 and 1938. 

11 Elc:'t'Pt t.N unimportantlrr(lllp dtl."ien&ted "Men-hand i.-e imported under flll!lllation 110 of the taril!." 
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TABLE 9.-Peru: lmport8,1 in terms of soles, b1J commodity groups, principal sub~ 
groups, and commodities, in specified years, 1929 to 1938 

[V lllue in thousands or soles) 

Commodity group, subgroup, or commodity • 1929 1932 1936 1937 1938 
--------------1---1·--1------

0rand totlll................................... 189,852 76,089 200,500 ~. 206 260,159 

Ships' stores, instruments and tools, machines and 
vessels .. ----.-------. ___ ------- •••• ---------.-- ••• Machinery and vehicles. _______________________ _ 

Automobiles, trucks, etc., and accessories ___ _ 
Instruments and tools .•••• ----·-----------------

Foodstuffs and spices--------------------------------
Wheat ..•..••• -----------------------------------
Milk, whole, evaporated, or condensed •.••••.•.. 
Rice ••• ----··-···-·-------------------------·--·-

Met~a:~EJ!~e';;~.~-~-~~~! -~~~~~~-~~e_r_s_._~:: ::: 
Manufactures of steel, aluminum, tin, Iron, lead, 

Cot~~~~~~~~~~~~~~~~:~~~~~~:::::::::: 
Fabrics (tissues) and passementerie .••••••••••••• 

che~i~~.-~~:!~~tiiic8i;aii<i.tiioloilcai-iiro<Iilets~: 
Chemica.! and pharmaceutical products .•••.••.•. 
Pharmaceutical specialties, patent medicines, etc. 

Barks, coloring materials, inediblej oils, blackings, 
and gums ••• --------------------------------------Inedible oils, varnish and blackings ____________ _ 

Petroleum oils used as lubricants ••••••••••.••••• 
Paraffi.n wRX, industrilll ......................... . 
Barks and coloring materials •••••••••••••••••••. 
Gums, industriaL ..•.••...•••••••••••••••••••••. 

Electrical articles and apparatus .•••••••••••••••••••• 
Stationery, cardboard, and paper ..... -----------~--

Paper, cardboard, and manufactures .•••••••••••• 
Wood, reeds, vegetable fibers, and straw .•••••.•••••. 

Rough or prepared for industrhl purposes .••••.• 
Common wood, sawn into boards, planks, etc., planed, grooved, etc _________________ _ 

Stones, earths, ceramic ware, and glassware .••••••••. 
Cement. __ -·····-··············--··---- .••••••.. 

Miscellaneous manufactures-------------------------
Matches, wooden .••••••••••••••••••••••••••••••• 

Wool, hair, and feather ••• -----------------------·-
Fabrics (tissues) and passementerie .•••.•.•.••••. 

Hemp, llRX, ramie, jute, and other similar fibers •••••. 
Made-up articles .. --------------------··-···--·· 

Silk, natural and artiftcleL .•••••...••.••••••••••••• 
Thread or yarn and made-up articles •••••••••••. 

Arms, ammunition, and explosives .• ---------------
Dynamite and other explosives ••••••••.•••••••.. 

Toys and sports articles ... -------·-·-······-····--·· 
Hides and skins.---------------------·--------------

Leather, hides, and skins •••••••••••••••••••••••• 
Beverages and liquors ......•.••••••••••••••••••••••• 
Furniture_ .• ---------·----------- ••• ---------------· 
Live animals ....................................... . 

::;::::;::::;;:==~= 

38,896 
34,594 
9,493 
3,290 

34.842 
13,431 
2,100 
2,854 
2,996 

19,754 

11,935 
6,165 

18,771 
12,586 
4,018 
6,453 
3,617 
1,828 

8,019 
3, 688 
1, 041 
1, 2.S3 
2,164 
2.167 
4, 710 
5,134 
4, 573 
8. 361 
7, 757 

4,645 
5, 333 
1, 426 
7,682 
4, 076 
6,898 
4. 944 
5, 202 
4,027 
1, 265 

310 
3,634 
2,554 
1, 264 
1,321 
1,«18 
1,065 
1,322 

44R 
1,629 

8, 852 
7,469 

867 
1,034 

15,935 
8,116 
1,439 

155 
459 

5, 716 

3, 263 
2, 073 
8, 719 
5. 629 
1, 658 
4,428 
2, 879 
1,033 

5,155 
2,136 

430 
788 

I, 615 
1, 404 
2.1~4 
3, 587 
3, 239 
2, 944 
2,683 

929 
2,005 

290 
2,836 
l, 177 
2, 386 
1,402 
2,869 
2,237 

820 
406 

1,127 
698 
559 

"428 
355 
398 
245 
ass 
288 

45,937 
40,578 
11,023 
4, 582 

33,588 
15,489 
1, 648 
2, 796 

176 
21,709 

12,746 
6, 738 

17,283 
10,951 
4,107 
9,561 
5, 935 
2,033 

10,850 
5, 202 
1, 227 
1,024 
3, 304 
2,344 
9, 730 
8,260 
6,183 
7, 329 
6, 717 

3, 987 
5,720 

665 
6, 495 

352 
6,178 
4, 232 
5, 465 
3,853 
3,414 
2,645 
2, 734 
1, 737 
1,683 
1,585 
1. 068 
1,118 

429 
506 
418 

53,240 
47,525 
15,434 
4, 919 

39,434 
22,815 

2, 525 
2,264 

79 
30,645 

16,279 
11,136 
15,748 
8,874 
4,363 

12,039 
6, 730 
3,449 

13,526 
5,880 
1, 003 
1,623 
4, 052 
3, 594 

10,722 
10, !02 
7, 312 
8, 6il 
8,030 

4, 792 
7, 079 
1,142 
8, 202 

440 
5, 939 
3, 753 
5, 879 
4,411 
4,061 
3,186 
3,110 
1, 909 
1, 982 
2, 012 
1, 523 
1,093 

495 
401 
411 

64,900 
58,533 
16,736 
5,192 

38,517 
15,144 

3, 238 
6,613 

117 
30,091 

16,418 
10,462 
18,008 
10,851 

5, 351 
16,046 
8, 431 
5,006 

15,287 
6,994 
1, 977 
1, 357 
4,200 
4, 093 

10,813 
9,915 
6,598 
9,886 
9,106 

5,517 
7,556 

955 
7,390 

606 
7, 431 
4,607 
4,883 
3, 536 
4, 694 
3,672 
3. 7i6 
2,440 
2,600 
2,133 
1,5.58 
1,298 
1, 287 

935 
621 Musical instruments ..••• ----------------·-·····-··· 

Merchandise imported under regulation 60 of the 
tariff~--······-------·····------------·-------·---- 174 277 508 415 2, 092 --1---i------

Tota.l or above groups......................... 182,176 72,063 200,500 235,206 260,159 
Imports throtigh the port of Tacna not included 

In the above groups. .••• ------------------··· 299 (1) (1) (I) (1) 
Imports by parcel post not distributed among 

the above groups............................ 7, 378 4, 026 (1) (1) (I) 

1 Imports for consumption. Bullion and specie are included. Transit trade l.s &Xcluded. Values are 
c. I. r. frontier. 

I Classifications employed in this table are those given in the Peruvian import statistics lor 1938. Groups 
are ranked acrording to value in 1938, 

1 Commodities not speeifted in tbe tariff are treated in the same manner as products which they most 
closely resemble. Goods which are not susceptible of classification under any number of the tariff schedule 
pay a duty equa.l to 30 percent of the value of the goods in the customs warehouses. 

1 Distributed among the various groups. 
• Distributed among the various groups. Imports by parcel post were valued in 1936 at 6,985,318 soles, 1D 

1937 at 8,612,502 soles, and in 1938 at 9,757,726 soles. 
Source: Compiled by the United States Tariff Commission from Anu~.~rfo del Comttcio Ezterior del PerU. 



PE-RU 231 

TABLE 10.-Peru: Imports,• in terms of dollars, by commodity groups, principal 
subgroups, and commoditiu, in specified years, 1929 to 1938 

[V aloe in thousands of U. 8. dollan] 

1929 1932 1936 1937 1938 
(I sol= (l sol= (I sol"" (l SOl= (1 sol= 
$0.4000) $0.2130) $0.2490) $0.25:.10) $0.2242) 

Commodity group, sub- Per- Per- Per- Per· Per· 
group, or commodity 1 cent cent cent cent rent 

Value 
O( 

Value of Value 
of Value of Value of 

total total total total total 
im· im· im· im· im· 

ports ports ports ports ports 

,-------------
Orand total •••••.•••••• 75,941 100.0 16,207 100.0 49,925 100.0 59,272 100.0 58,328 100.0 

--= --= --~ = = = 
Ships' stores, Instruments and 

tMis, IDaehines and ves-
13,416 22.6 14,551 24.9 s.>ls ...........•... --······ lfi, 558 :ll. 5 1,885 11.6 11.438 22.0 

Machinery and vehicles .... 13,838 18.2 1,591 9.8 10,104 20.2 11,976 20.2 13,123 22.6 
Automobiles. trucks, etc., 

and a=ssories ......... 3, 71.17 6.0 185 1.1 2, 745 &.5 3,M9 6.6 3, 752 6.4 
Instruments and tools ...... 1,316 1. 7 220 1.4 1,141 2.3 1,240 2.1 1,164 2.0 

Foodstuffs and spices •••••••. 13,937 18.4 3,394 20.0 8,364 16.8 9, 938 16.8 8,636 14.8 
Wheat ..................... 6,372 7.1 1, 729 1o.7 3,857 7. 7 6, 749 D. 7 3,395 6.8 
Milk, whole, pvaporated, 

or condensed ........... 840 1.1 307 1.9 410 .8 636 1.1 726 1.2 
Rioo ....................... 1,142 1. 6 33 .2 696 u 671 1.0 1,483 2.5 
Lard, pure, bog,inallkinds 

(1) (J) of containers ............. 1,198 1.6 98 .6 44 .1 :.1D 26 
Metals and jewe.Jry ........... 7,901 10.4 1,218 7.6 6,406 10.8 7, 723 13.0 6, 746 11.6 

Manufactures or stool, alu· 
minum, tin, iron, lead, 

6.9 3,681 6.3 and zinc .................. 4, 774 8.3 695 u 3,174 8.4 4,102 
Met~ rough and pre-

par , industriaL ........ 2,466 3.2 442 2.7 1,678 3.4 2,806" 4. 7 2,346 4.0 Cott<Jn _______________________ 7, 508 9.9 1,857 11.5 4,304 8.6 3,969 6. 7 4,037 6.9 
Fabrics (tissues) and passe-

menterie ................. 5,034 6.6 1,199 7.4 2, 727 5.5 2,236 3.8 2,433 u 
Made-up articles ........... 1,607 2.1 353 2.2 1,023 2.0 1, 009 1.9 1, 200 2.1 

Chemicale pharm&.CPutical, 
and btological products ... 2,681 u 943 6.8 2,381 4.8 3,034 5.1 3,598 6.2 

Chemical and pbarmaooutl· 
cal products .............. 1,447 1.9 613 3.8 1,478 3.0 1,696 2.9 1,890 3.2 

Pharmaooutieal specialties, 

Barf:.ten!~i;;;~in:a~~a!S·.· 731 1.0 220 1.4 519 1.0 869 1.5 "1, 122 1.9 

inedible oils, blackings, 
~409 and gums ................ 3,208 4.2 1,098 6.8 2,702 5.4 5.7 3,427 5.11 

Inedible oils, varnialh, and 

P~~~!~s-oiis"iJSe;ru· 1,475 1.9 456 2.8 1,295 2.6 1,482 2.5 1,568 2. 7 

lubricants .............. m .5 92 .6 306 .6 379 .6 443 .8 
Pllnlffin wax, industriaL 601 • 7 168 1.0 255 .5 409 • 7 304 .li 

Barks and coloring mate-
rials ... _ ... _ .............. 866 1.1 344 2.1 823 1.6 1,021 1. 7 942 1.6 

Gums, Industrial ........... 867 1.1 299 1.8 584 1.2 906 1.6 918 L6 
Electrical articitls and appara-

tWL ..................... 1,884 2.5 456 2.8 2,423 u 2, 702 u 2,424 u 
Stationery, cardboard. and 

pal)el .................... 2,054 2. 7 764 4.7 2,057 4.1 2,646 u 2,223 3.8 
Pap~>r, cardboard, and 

m&.nu!aetures ............ 1,829 2.4 600 u 1,539 1.1 1,843 3.1 1,4711 2.5 
Woods, reeds, vegetable II· 

hers, and straw ........... 1.344 4.4 627 3.0 1,825 3.6 2,185 a. 1 2,217 3.8 
Rou~~ or. prepared for 

3,103 u 571 3.6 1,672 3.4 2,024 u 2,042 u c~~~atJ>~wn-
Into boards, planks, t>tc., 
planM., grooved, etc .... 1,858 u 108 1.2 993 2.0 1,208 2.0 1,237 2.1 

8t<Jnes, oorths, cenwlic ware, 
and diiSSware ............ 2,133 2.8 427 18 1,424 2.8 1,784 a.o 1,694 2.11 

MI::f!;ous-iri&niit~: 570 .8 62 .4 166 .s 288 .5 214 .4 
3,073 4.0 604 1.7 1,617 u 2,007 3.5 1,651 2.8 

Matchft>, wooden __ ---··--- 1,630 2.1 251 1.6 88 .2 lll .2 136 .2 
Wool hair, 110d l•atbers ...... 2, 759 u 608 1.1 1,538 3.1 1,497 u 1,666 2.8 

Ft.bri~ (tl.Sillle6) lllld passe-
IDent~rie ................. 1, 978 2.6 2IIQ 1.8 l,OM :u 946 1.6 1,033 1.8 

Hemp, fiu, rnmi~. jute, &nd 
othO't' similar fibers ....... 2.!Wl1 l.7 611 3.8 1,361 2.1 1,481 2.6 1,095 u 

Made-up art.iclee ........... l,6ll 2.1 476 u ~ 1.11 1,112 u 7113 1 •• 
8ef footnotes at end ol t&ble. 
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TABLE 10.-Peru: Imports,1• !n t~ms of dollars, by commodity groups, principal 
subgroups, and commodtttes, m specified years, 1929 to 1938-Continued 

!Value in thousands ofU. S. dollars] 

1929 1932 1936 1937 1938 
(1 sol= (1 sol= (1 sol= (1sol= (1sol= 
$0.4000) $0.2130} $0.2490) $0.2li20) $0.2242} 

Commodity group, sub- Per· Per· Per· Per- Per· group, or commodity ' cent cent cent cent cent 

Value of Value of Value of Value of Value of 
total total total total total 
im· im- im· im· im-

ports ports ports pons ports 

- ----------------
Silk, natural and artificial ..• _ 606 o. 7 175 1.1 850 1.7 1,023 1. 7 1,052 1.8 

Thread or yarn and made-
up articles ....•••••••••••• 124 .2 86 .5 659 1.3 803 1.4 823 1.4 

Arms, ammunition, and ex· 

D=~--&nci .. otiiei.ei:· 1,453 1.9 240 1.5 681 1.4 784 1.3 846 1.5 

lTa:~~~~~~~:~~~====== 
1, 0'.!1 1.3 149 .9 432 .9 481 :s 547 .9 

500 . 7 119 . 7 419 .8 499 .8 583 1.0 
528 . 7 91 .6 395 .8 507 .9 478 .8 

Leather, hid~s. and skins ••• 415 .5 76 .5 200 .5 384 .6 349 .6 

=~-~~~~~~~:::::::: 426 .6 85 . 5 278 .6 275 .5 291 .5 
529 • 7 52 .3 107 .2 125 .2 288 .5 

Live animals .•••••••••••••••• 179 .2 76 .5 126 .3 101 .2 210 .4 
Musical instruments ......... 652 .9 61 .4 104 .2 103 .2 139 .2 
Merchandise imported under 

regulation 60 of the tariff • ... 70 .1 59 .4 126 .3 104 .2 469 .8 
--- --- ------------

Total of above groups •• 72,870 96.0 15,349 94.7 49,925 100.0 59,272 100.0 58,328 100.0 
Imports through the 

port of Tacna not 
included in the above 

~':l:iiiii8iliilji0Si. 120 .1 (5) 
-~~----

(1} 
~~-----

(1) .... _ ... ~ .... (1) _ .............. 

not distributed among 
the above groups ••••• 2,951 3.9 858 5.3 (I) .,,. _____ (I) ~-- ......... (1) ...~- __ ..... 

I 

• Imports for CIIIISUJIIption. BUllion and specie are included. Transit trade is excluded. Values are 
c. I. f. fronti~r. 

, Classifications employed in this table are those given in the Peruvian import statistics for 1938. Groups 
are ranked acoording to value in 1938. 

I Less than one-tenth of 1 percent. 
• Commoditi~ not specified in the tlll'i1f are treated in the same manner as products which they most 

dosely resemble. Goods which are not susceptible of classification under any number of the tariJI schedule 
pay a duty equal to 30 percent of the value of the goods in the customs warehouses. 

1 Distributed among ttle various groups. 
• Distributed among the various groups. Imports by parcel post were valued in 1936 at $1,739,344, in 1937 

at $2,1i0,35l, and in 1938 at $2,187,682. 
Source: Compiled by the United States Tlll'i1f Commission from Anuario dd C()lllercio Exterior dll Ptrli. 

In 1938 manufactures of steel, aluminum, tin, iron, lead, and zinc, 
and rough or prepared industrial metals accounted for nearly 12 per~ 
cent of total Peruvian imports. Cotton manufactures, about 7 per
cent of all imports in that year, consisted of about two-thirds fabrics 
and passementerie (trimmings) and about one-third made-up articles. 
Chemical, pharmaceutical, and biological products constituted 6 per
cent of total imports in 1938. 

Import groups with shares of from 2 to 6 percent of the total im
port trade in 1938 were, in the order of their importance, barks, col
oring materials, inedible oils, blackings, and gums; electrical articles 
and apparatus; stationery, cardboard, and paper; wood, reeds, vege~ 
table fibers (other than textile fibers), and straw; stones, earths, 
ceram.icware, and glassware; miscellaneous manufactures; and wool, 
hair, and feathers, and manufactures thereof. The remaining Peru
vian import groups in 1938 each accounted for only a small fraction 
of the total. 
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Sources.-In 1938 the principal sources of Peruvian imports, with 
the share furnished by each country, were the United States, 34 per
cent; Germany, 20 percent; the United Kingdom, 10 percent; and 
Argentina, 6 . percent. Other suppliers included Japan, Belgium, 
Italy, France, the Netherlands, Chile, and Canada. 

In each of the 3 years 1936-38, the United States furnished ap
proximately one-third of the value of all commodities imported into 
Peru, a share smaller than that in 1929 (42 percent). The value of 
imports from the United States ranged from 4.7 million (1932) to 
31.8 million dollars (1929); in 1938 it was 20 million dollars. 

In 1929 the United Kingdom and Germany occupied second and 
third places in Peruvian imports, with sha.res, respectively, of 15 and 
10 percent. Their positions were reversed in the period 1936-38, 
Germany's share being approximately 20 percent in each of these 
years, while that of the United Kingdom declinfld from 13 percent in 
1936 to 10 percent in 1938. Peruvian purchases from the United 
Kingdom ranged in value from 2.8 million (1932) to 11.4 million dol
lars (1929), and were 5.9 million dollars in 1938. Purchases from 
Germany varied between 1.7 million (1932) and 11.8 million dollars 
(1938). The increase in the share obtained by Germany is attribu
table principally to the low prices of German goods resulting from the 
employment of "aski"-mark exchange. 

The shares of France, Italy, and Japan in the Peruvian import 
trade varied considerably; in the decade 1929-38 no one of these 
countries supplied more than 4 percent of the value of total imports. 
The share of Japan, though small, doubled in 1936-38 as compared 
with 1929 and 1932. France and Italy had smaller shares in 1936-38 
than in 1929. 

Imports into Peru from other countries of Latin America consti
tute an important part of total Peruvian imports. In 1937 they 
amounted to 6.6 million dollars, or 11 percent of the total. The prin
cipal Latin American suppliers in that year were Argentina and Chile. · 

The principal source of Peruvian imports of machinery, vehicles, 
instruments, and tools is the United States, which in the 3 years 
1935-37 furnished between one-half and two-thirds of such imports. 

·In 1937, the leading suppliers were the United States (65 percent), 
Germany (16 percent), and the United Kingdom (10 percent). 

Foodstuffs and condiments imported into Peru in the period 1935-
37 came principally from Argentina, Ecuador, Chile, and the United 
States. In 1937, Argentina supplied more than three-fourths of all 
imports of wheat, the most important foodstuff, followed by the United 
States with 17 percent, and Australia with 5 percent. 

The leading suppliers of imports of metals and manufactures (in
cluding jewelry), in the 3 years 1935-37, were Germany, the Vnited 
States, and the United Kingdom. In 1937 the United States occu
pied first place with more than one-third of such imports, followed by 
Germany with one-third and the United Kingdom with one-tenth. 
More than one-third of the cotton manufactures were furnished by • 
the United Kingdom in the 3 years 1935-37; Japan and Germany 
w.ere ~he other p~cipal suppliers. Chemical, pharmaceutical, ~nd 
b10log1cal products Imported mto Peru were purchased in the Umted 
States, Germany, and the United Kingdom; in 1937, these countries 
provided, rt>spectively, 38 percent, 33 percent, and 8 percent of such 
1mports. Barks, coloring materials, inedible oils, blackings, and gums 
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in 1937 came from the United States (47 percent), Germany (17 per
cent), and the United Kingdom (9 percent). 

Of the remaining Peruvian imports, the principal suppliers in 1937 
were the United States, Germany, and the United Kingdom. The 
United States was the leading source of electrical articles and appara- · 
tus; wood and manufactures; arms, ammunition, and explosives; toys 
and sports articles; furniture; and musical instruments. Germany 
was the chief exporter of stationery, cardboard, and paper; stones, 
earths, ceramicware, and glassware; natural and artificial silk; and 
leather and manufactures. Imports of wool, hair, and feathers, and 
manufactures thereof, and of beverages and liquors came principally 
from the United Kingdom. Chile was the most important source of 
live animals, and British India was the chief supplier of hemp, flax, 
jute, and manufactures thereof. 

UNITED STATES TRADE WITH PERU 

Peru is one of the largest producers of minerals in South America· 
among its leading products are petroleum, copper, lead, zinc, and 
antimony. Peru, however, is also a substantial producer of agricul
tural products, including cotton, sugar, rice, and sheep. Agricultural 
production has increased somewhat in importance since 1929 as com
pared with the production of minerals. A similar shift has occurred 
in United States purchases from Peru; hides and skins, sugar, cocoa 
leaves, and alpaca wool have increased in proportion to the total 
trade, whereas imports of minerals have decreased. Peru remains, 
however, an important source for the United States of a number of 
metals, and minerals still represent almost two-thirds of all United 
States purchases from that country. 
Trend of United States-Peruvian trade. 

Since 1924 the trend of United States imports from Peru (not in
cluding gold and silver, for which see table 15) has depended chiefly 
upon the world demand for copper and upon its price. Copper 
ordinarily represents about one-half of total United States imports 
from Peru, but such imports usually are largely for refining and export 
and hence reflect world, rather than United States, demand for copper. 

In the 1920's, United States imports from Peru rose to a peak of 
30.2 million dollars in 1929. With the subsequent decline in indus
trial activity, the value of imports from Peru fell sha~~L; By 1932 
total imports from that country amounted to only 3.7 · "on dollars, 
and were but 12 percent of those in 1929. Of this decline, copper 
accounted for more than one-half. The recovery in the trade after 
1932 was gradual until1937, when imports rose to a post-depression 
peak of 16.5 million dollars; there was a further increase to 17.9 
inillion dollars in 1940. Since the middle of the last decade Peru's 
share in total United States purchases from Latin America has also 
been subject to wide fluctuations. Owing to the sharp contraction in 
imports from Peru during the depression years, the share of Peru was 
materially reduced, reaching a low in 1932 of 1.1 percent of the total, 
but ros~ in the following years and was nearly 3 percent in 1938, 1939, 
and 1940 (see table 11). 
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Umted States exports to Peru, depending in large part upon Peru's 
buying capacity as reflected in its sales to the United States and other 
world markets, have varied widely since 1924. They amounted to 
29.4 million dollars in 1926 (the highest since 1920}, but after 1929 
declined almost as much as did imports. In the recovery after 1932, 
exports reached a peak of 19.2 million dollars in 1939 and increased 
further to 23.1 million in 1940. This recovery was greater than for 
most other countries of Latin America, and recent sales to Peru have 
represented a somewhat larger share of total United States sales' to 
Latin .America than did sales in a number of preceding years (see table 
11}. 

TABLE 11.-United States imports from and exports to Peru, 19t4-40 
(Value in thousands of dollars] 

General imports 1 
Exports (including 

reexports) 

Percent Percent 
Year or total of total Year United 

States United 
Value imports Value States 

from ~~~: 
Latin America America 

1924 ••••••••• 22,892 2.2 23,837 3.2 1933 ••••••••• 
192/L •••••••• 17,174 1. 7 23,032 2.7 1934 ......... 
1926 ......... 21,797 2.1 29,353 ll.li 1935 _________ 

1927 ......... 20,091 2.1 24,870 3.1 1936 ••••••••• 
1928 ......... 20,757 2.2 23,410 2.8 1937 ......... 1929 _________ 

30,167 8.0 26,176 2.9 
1938 _________ 

1930 ......... 21,284 3.1 15,720 2.5 1939.--------
1931.. ....... 8,973 1.9 7,935 2.6 1940 1 ........ 
11132 ......... 3,686 1.1 3,962 2.0 

'Not includinr; Imports of gold and silver, for which see table 15. 
' Preliminary. 

General imports 1 

Percent 
or total 
United 
States Value imports 
from 
Latin 

America 

6,472 1.7 
6,191 1.7 
7,462 1.6 
9,023 1.8 

16,525 2.5 
12,813 2.8 
13,959 2. 7 
17,943 2.9 

Source: Compiled from official statistics of the U. B. Department of Commerce. 

United States Imports from Peru. . . 

Exports (lnclud· 
ing reexports) 

Percent 
ot total 
United 

Value States 

:~: 
America 

4,985 2.3 
9,891 3.2 

12,174 3.6 
13,439 u 
19,001 3.3 
16,892 3.4. 
19,246 3.4 
23,123 3,2 

Oom position. -Unrefined copper is by far the principal commodity im
portedfrom Peru and customarily represents about 55 percent of total 
UnitedStatesimportsfrom that country. Inmost years since the United 
States import-excise tax on copper was imposed, all of these imports 
have been for refining in bond and export. As shown in table 12, 
imports of unrefined copper declined from 118 million pounds in 1929 
to about 42 million pounds in 1932; the decrease in value was much 
greater because of the decline in prices. Thereafter, prices and de
mand improved somewhat and by 1939 about 72 million pounds were 
imported, valued at 7 million dollars, somewhat less than one-half 
of the value in 1929. 

Other leading imports from Peru, in the order of their importance 
in 1939, are cane sugar, zinc ore, vanadium ore, hair of the alpaca, 
and lead ore (see table 12). Peru is the principal foreign source of' 
several of these materials, including hair of the alpaca, vanadium 
ore, lead (ore and refined), zinc ore, and guano, and also of coca 
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lea~es 19 and bismuth. It is also a leading source of mahogany and 
antimony. · 

Antimony and vanadium are strategic materials for which problems 
of procurement have arisen as a result of the war. Peru has been the 
only foreign source of United States imports of vanadium, which is 
used mainly in the production of alloy steel. The output in the 
United States has been sporadic and generally small compared with 
imports. The Peruvian ore is the product of a mine owned and 
operated by a United States corporation. Antimony, used chiefly in 
storage batteries, in recent !ears has been supplied principally by 
Mexico and Bolivia, but small amounts have also come from Peru. 

Although aggregate imports from Peru have been materially smaller 
in recent years than in 1929, imports of several products have greatly 
exceeded those in that year; among these are hides and skins, cane 
sugar, coca leaves, hair of the alpaca, antimony ore, and bismuth. 
The sharp expansion in imports of sugar, rising from only a few thou
sand pounds in 1929 to a peak of 112 million pounds·in 1938, resulted 
from the United States quota system for sugar, first adopted in 1934; 20 

under this system, deficiency allotments permitted Peru to increase 
its shipments to this country. In striking contrast to this increase in 
trade, imports of cotton, Peru's most important agricultural product, 
failed to recover significantly from the low level of 1932. In 1929, 
imports of cotton from Peru were valued at 2.3 million dollars, but in 
recent years amounted to only a few thousand dollars. A large part 
of this decline resulted from the imposition in 1930 of an import duty 
on long-staple cotton, the type which customarily has constituted 
most of the imports from Peru. 

Duti(lble status of imports.-About one-fourth of the Yalue of 
imports from Peru m recent years has been represented by dutiable 
products. Most of the unrefined copper, the leading import, is in 
ordinary times entered for refining and export and, therefore, is not 
subject to the import-excise tax imposed in 1932. The principal 
dutiable imports are sugar, zinc ore, hair of the alpaca, bismuth, and 
lead ore, pigs, and bars. The average ad valorem equivalent of the 
duties on dutiable imports from Peru was 81 percent in 1939 and was 
higher than that for dutiable imports from inost other Latin American 
countries. This resulted from the fact that sugar, which represented 
almost one-third of the dutiable imports from Peru in that year, is 
subject to a duty of 1.875 cents per pound (96° sugar), equivalent to 
about 135 percent.21 

•• c~ leaves, not to be confused with the leaves of the cacao tree, are used principally for the manufacture 
of cocaine. Spent coos leaves are used in making nonnarcotic flavoring extracts for Cl!rtain types of soft 
drinks. the consumption of which has increased considerably in recent years. Imports are controlled by the 

Ui. su::~~e0~~~:t to the Agricultural AdJustment Art In 1934, and the Su~ar Act of 1917,1mports 
of SU!!Sf were made subject to quotas. In recent years, the quotas assigned to the Philippines and several 
fort'irn countries, other than Cuba, have not been filled. The unused amounts of these quotas have been 
reallotted among other foreign countries. Peru being the principal beneficiary. As a result of such readjust 
ments, Peru's initial qu~ta in 1938 was increased from 12.1 million to 114 million pounds. Peru, howe10er, 
supplies only a small part of total United States imports of sugar. . 

n Under the trade &grei>ment between the lJnited States and Cuba, imports of sugar from Cuba ar~ dntt· 
able at the exclusive preferential rate of 0.9 cent per pound (96° sugar); imports from other countnes are 
sub~ to the full duty or 1.8i5 cents (96°). 



TABLE 12.-United States imports for consumption from Peru of principal commodities, in specified years, 1929 to 1999 
(Value in thousands of dollars] 

19211 1932 1936 1937 11138 1939 t 

Tarllf status Commodity Unit of quantity 
Quan- Value Quan- Value Quan- Value Quan- Value Quan- Value Quan- Value 
tity tity tity tity Uty tity 

------------r------r----------1--- ---------------------------------
OnBt and kid skiM, dry and dry-<~alted. Free __________ 1,000 pieces .•.•...•••.•••.•.• 
Jlld"" and skins, n. 8. p. r.•------· .... ··- . ----do-- .• ---- 1,000 pieces ... ---------------

609 
6 

Cane 8UI<Br ___ ... __ . .•• .. .•.. ... ... .. . Dutiable...... 1,()(10 pounds.--------------· (•) 
Crude ruhher (llevea, Caucho, and Free .••.•••••• 1,000 pounds................ 670 

other natural) .• 

408 514 137 894 
2 ------- ------- 117 

(') 76 -----2S ------~ 44' = 386 976 528 667 322 6114 
109 126 16:1 92 88 105 
420 106,109 1, 122 111, 5.17 1, 127 77, 64S 
80 1, 106 109 630 37 44 

COI'.sleav<ll! _ ......... ------------------ Dutiable .•.•.• 1,000 pounds.--------------- 100 19 149 25 305 48 347 66 390 6\l 468 
787 RBwootton (lon~r-staple) ________________ .•••. do ________ Bale (600lb.) ________________ 21,270 2,521 710 211 1,375 95 1,672 139 616 35 

H:~';.:;,~~=~:'!Js,A:;'~!~~!'~~-~~- .... do .••••••• l,OOOpounds(cleanoontent). 671 440 46 11 1,6Hl 608 2,0!!6 1,109 1,051 500 2,083 
Maho!ffillY-- ····-----·-···--·--········- Taxable ....••. 1,000 rt .. --·----------------- (') (') ---·--- ------- 1, 330 59 1, 405 63 2, 604 109 3, 275 
Va.nadtum ore.·------------------------ Free.--------- Ton (metal content)________ 8, 714 791'> _____ ------· 163 166 662 639 618 892 1,7\JO 
CopJ>er, unreflned, black, blister and Tal<able ...••.. 1,000pounds(metalcontent) •117,773'16,1195"19,870 •1,094 -------------- ---·--- ••.•••. ------- ••••••. 449 

converter in pigs or converter bars. 

3:16 
112 

1,085 
4 

80 
47 

86.1 
128 
11\12 
47 

Jo'orameltln~r,rofinln~~;, and export ..• Free .....•••.• l,OOOpounds(metalcontent). --------------- 22,099 1,057 63,949 5,522 76,025 9,661 73,622 6,901 71,113 7,243 
CoppAr, refined, In cathodes, ingots, T&l<able .•••... l,OOOpounds(metaloontent). -----·-· -----·- -------------- 224 16 1,340 177 1,1140 180 .•.•••• -------

J,Jiate or bars. 

~~~:;n.:;:~~.~a~~~~-~~d-e~~~~~:~ ~~":lailie=::=== ::&~g:;~~~= g::::~:l::::::::g: --2;&7- ---·:ro7 :::==:: =:::::: --3;957 -----98 ··a;ii!\4 ----i37 ··a;47i ..... 65 --7;ioo ----ii2 
For smpJtfng, reflnlng and el<port... Free ___ . ----- l,OIJO pounds (metal content). -------- -·-- ___ ------- ..•••. _ .••... _ ----- __ 2\lll 7 ..•... ······- ............ _. 
~ ... ;~1 fine dust and mattes, Dutiable ______ l,OOOpounds(metalcontent). 6,865 240 131 5 6,507 83 2,442 48 2,610 82 3,283 118 

For smc>!Ung, rnflnlng, and export... Froo. _ -------
Zinc oroa (except pyrites not more than Dutiable ...•.. 

a'YF~~n~~e!Ung, refining, and el<port.. .. Free.----·-··· 
Antimony ore ........................... _____ do_--·--·-
BI•muth ..••.... ____________ . ___ . ------- Dutiable.-----
Nitrogenous rertUizermaterials-Ouano Free .•••••••.• 

I Preliminary. 

1,000 pounds (metal content). 
1,000 pounds {metal content). 

1,000 pounds (metal content). 
1,000pounds (metal content). 

¥~~-~~~~~-:~~~-~~~~:!: 

• Other thMI cattle, she<>p and lamb, goat and kid, door, elk, reptile, and seal. 
• Other than ~~:utta-balata.. 
• Less than 5UO. -

6fi5 
1,680 

155 
61 
II 

11,967 

211 ------- ---·--- 3, 728 
36 ------- ------- 34 

3 ------- -·----- 6 
2 ------- ------- 973 

10 24 27 103 
41 23,424 483 ----------------

59 2,975 46 18,806 283 16,11i2 351 
1 4, 788 143 II, 263 381 36,11113 941 

(•) 'i8 3 600 28 4, 358 119 
65 1, 684 136 807 64 861 63 
711 67 M 92 74 183 154 

------- ------- ------- 11,800 618 4, 700 206 

----------------
7, 884 ------- 14,340 ------- 11,8115 ------- 13,000 
8, 467 ------- 14,004 ------- 12,318 ------- 13, IJ38 
93. 1 ------- 00. :a ------- ll6. 2 ------- 93. 3 

! ~;:!, 8~/':i~~~~n~:"i~:~~~'ft l~::~r i:glfa~f\~~93%a:';Ji:•~"J!rc~::S~:~e~~~~,:r-~/f~~~~~cll~'::rune 21, 11l32. 
' Cla.~~lll<'d lD 11':.111 as "Ore and mattes lead content." 
• Ouneral illiporta. 

All imports in 1932 were entered free. 

Souroa: OompUed from olfiolal statlstloa of the U. S. Department of Commerce. 
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United States exports to Peru. 

Manufactures, principally machinery and vehicles, and semimanu
factures of metals (iron and steel) constitute all but a small part of 
United States sales to Peru (see table 13); The principal individual 
exports were, in the order of their value in 1939, airplanes (land), 
motortrucks, passenger cars, Douglas fir lumber, auto parts, mining 
and quarrying machinery, and dynamite. Exports to Peru are ex
tremely diverse and none represents more than a small part of the 
total trade (see table 14). 

Exports to Peru of most of the leading products increased greatly 
after 1932; a number were greater in recent years than in 1929. Ex
ports of gasoline, steel bars, structural steel, radio sets, petroleum well
drilling apparatus, track-laying tractors, motor trucks, auto parts, 
and calcium arsenate in recent years exceeded those in 1929 by a 
substantial margin. The sharp rise in shipments of petroleum well
drilling apparatus suggests the more intensive development of Peruvian 
oil resources in recent years. 

TABLE 13.-United States ezporla (dnmestic merchandise) to Peru, by commodity 
groups, in 1938 and 1939 • 

(In thousauds of dollars] 

Commodity group 1938 19391 Commodity group 1938 19391 

Animal and animal products, edible, Metal, etc.-Continued. 
totaL •.•••••••••••••••••••••••••••• 248 Zi3 Iron and steel bars, rods, plates, 

Animals and animal products, in· sheets, and skelp .•....•••••••• 469 772 
edible .•••.•••••••••••••••••••••••• 117 109 Tin plate and taggers' tin ....... 352 280 

Vegetable food products and bever· Structural shapes ................ 308 318 
ages, totaL ........................ 433 436 Tubular products and fittings .•• roil 520 

Ve!llltable products, inedible, except Other metals and manufactures • 1.146 1,668 
fibers and wood, total ............. 523 722 Machinery and vehicles, total ....... 8,137 7,870 

Automobile tire casings .......... 251 280 Industrial machin~ry ............ 2,666 2,270 
Other vegetable products, in- Agricultural machinery and im-

530 edible __ ._ .. _ .................. 272 442 plements ...................... 707 
Textile fibers and manufactures, total 372 616 Auto.mobiles, parts, and acces-
Wood and paper, total ............... 1,005 1,139 sones .......................... 3,008 2,353 

Board, planks, and acantlings, Aircraft and parts ............... 223 1, 311 
Douglas fir ____________________ '100 699 Other machinery and vehicles ... I, 533 1,406 

Paper and manufactures ......... 132 170 Chemicals and related products, 
Other ~roducts ...... ~----------- 224 270 total ••.••••• _ .................. 1,478 2,163 

Noiunetalhc minerals, total .......... 1,~1 1,168 Calcium arsenate ................ 140 200 
Gasoline and other petroleum Explosives, fuses, etc ............ 416 S38 

motor fuels .................... 196 145 Other chemicals and related 
Lubricating oil .................. 386 402 MisooR:!~:.:::::::::::::::::::::: 922 1,425 
Other nonmetallic minerals ...... 499 621 649 827 

Metals and manufactures, except ----
1118Chinery and vehicles, total ...... 2,484 3,558 Total exports .................. 16,587 18,841 

I Prelim.inary. 

Source: Compiled from official statistics ol the U. S. Department of CommerCE'. 



TABLII: 14.-United States exports (domestic merchandis~) to Peru of principal commodities, in specified years, 19£9 to 1939 

(Value In thousands or dollars) 

Commodity Unit of qu&Dtlty 

1929 

QU!Ul• 
tlty Value 

1932 

Quan
tity Value 

1936 1937 1938 111311 t 

Value ~::-:- Value . ~Yt:· Value 
Quan

tlty0 
-------=----------l--------!---!·---l---1----!--_;_l--------------
WheaL .•.•.•.••....••••••••••••••••••••••••••••••• l,OOObu. (60lb.) ••••••• 
Automobile tire culnge ••••••••••••••••••••••••••••• Thousand .•••••••••••• 
Hall road u..,_ .•. . . .. . . . . .• .•••••..•••••••••.••••••• Thousand .•••••••••••. 
flawed tlmher-l>on!liiAA fir_........................ 1,000 feet. ••••••••••••• 
lloardo, planks, and scantlln!lls ofrougb Dou~~:Iaa flr.. 1,000 feet •••••••••••••• 
U""ollne RJ1d othur petroleum motor fuel'·········· 1,000 bbL ••••••••••••• 
lteoldual rusl oiL ••••••••••••••••••••••••••••••••••• 1,000 bbL ••••••••••••• 
Lubrlcatin!l oil: 

146 
16 

382 
16,052 
611,108 

1 
(I) 

Ued and pale •••••••••••.••••••••••••••••••••••• 1,000 bbL............. 13 
Cylinder....................................... 1,000 bbL. .• •••••••••• 6 

RrflnNI parafJln wax .•••••.••••••••••••••••••••••• 1,000 pounds.......... 11.759 
8t<~tol bar&, notoontalnlng alloy _____________________ J,OilO pounds .••••••••• 10,11i7 
l'latos, other than boiler plate, not fabricated ••••••• l,OllO poumls.......... 1, 708 

~~~ :::::::~:ti:;~:·~::';i.ivi.nl;.;;.d"::::::::::::::::::: ~:~~ ~~~~::::::::::::: a::~~: 
~i::.~·f~!::i ;•;;:.~~.a~':.:';~h~~::t';,'",L~::::::::::::::: ~~~~~~~:::::::::: 11; ~: 
~~~~:r.:~:~~~~E~'~!:::::~~~~~i~:=~:::::::: -~~~~~~~~:::::::::: --~:~. 
ltadlo rr••olvlnlt Bf'tB. •••••••••• •••• ••••••••••••••••• Number............... 60 lhMvatora, lnoludlfll{ power shovels................ Number............... 8 

~in:~~n~,:d~;1,•;;;rn~~.:;,~~~.;.:;~~--:·.--~:-:::::::::: :::::::::::::::::::::::: :::::::: 
~;:~::l~::~ ~i11 ::'.i":-::~.:1~~~~~~~~m~:~~~!tll.iiih-.m· ::::::::::::::::::::::::: :::::::: 

p~trnl .. um 1\lld jll\8 W<lll·dl·lJilng apparatUS. 
~~~~:n.~::~::!'i~o~t~~~~!:,'bh:ii&ii,fJ~w-t&i::::: -~~~~~-:::::::::::::: --~~~:~-
~E~k~~i~~:a::~:::i~~=ir:t:~::::~:::::::::::::: -~~~~~=.::::::::::::: .. :~:~~-

Boe footnotee at end of t&blo. 

174 
231 
340 
2\16 

1, 38.~ 
13 

(I) 

266 
ll6 

257 
180 

72 
1211 
160 
675 

71l 
127 
149 
11JI! 

6 
62 
21 

627 
72 

l31l 

lilt 
228 
IS.~ 
68 
77 

2 
7 
6 

2,1170 
14,024 

3 
............... 

2 
2 

2,8110 
1111 
1211 
377 
5{)4 

1, 747 
101 
3.17 

27 

848 
................ 
................. 

3 
----,00-
·-·-----

1 ·····ii. 63 
3 124 

23 4,403 
162 33,4111 

21 14 

-·-·---- 76 

36 7 
32 8 
83 3, 472 

3 • 6110 
2 1,608 

10 1,5S4 
11 l, 205 
118 10, 7(11 

4 1,374 
21 457 

2 1,1117 
13 
:ail 12,2119 

................. ................ 
··--·h2" -----·--

10 
12 

(7) a, sa6 
24 

""2,"7RS" 23 

---·-ia · 80 
----4··-

""""iiiii" 687 628 
13 2:l6 

130 100 217 
62 7,8!111 1:\8 

683 89,407 8211 
119 6 39 

70 167 163 

114 7 I all 
132 9 1411 
128 3,448 12K 
•11 6.0:l2 ll)f• 

31 6, 441 16\1 
39 4,01l 1oa 
29 1, 71!4 M 

433 10,0011 500 
5{) 4,8011 1115 
47 \lll1 100 
4a 6,374 218 
60 -ii,"286" 120 

316 2\JS 

------2- -·------ -·------................ """"6:i3" 403 
14~ 3:.!3 

611 67 

130 8,739 138 
118 Ill 

1:!0 4,323 1!13 
123 1113 202 
40 60 

115 !1.1 
16 251 
tl 8 

4, 2!15 1l 
37, 3:i3 ~Sil 

25 1116 
106 106 

10 168 
11 1\16 

1, 728 63 
8,5\l:\ IllS 
3,425 77 
1, 7~2 69 
3, 407 )(ll 
6,1143 3li2 
8,1173 l\18 
1, 220 110 
1,1!01 1!6 

124 
6,910 1fill 

8 120 
----··-- lUi 

4!11 
32\J 
166 

2,662 01 

""6,"i25" 127 
2tl8 

11!11 3\ll! 
110 

19 280 

··4: ioo· ------70 
38,115 6113 

13 146 

10 
15 

2,1'6\l 
13,772 

4, 4117 
4,117 
6, lli4 
6, 216 
2, 2114 
2,!!16 
4,6:.!11 

6,8!!0 
4 

3, 230 

""(820" 
llll 

1411 
2:111 
122 
324 

\I!! 
14fl 
11i7 
2KO 
111 
2m1 
1~11 
1211 
167 
30 

(f) 
4.12 
22\J 
134 

110 
1118 
1~6 
2:l!l 
1U3 

"d 
1:'1 
t:l:1 
.~ 

"" ~ 
~ 



TABLE 14.-United States exports (domestic merchandise) to Peru of principal commodities, in specified yeant, 1929 to 1939-Continued 

[Value in thousands of dollars] 

Commodity Unit of quantity 

1929 

Quan
tity Value 

1932 1936 

Quan
tity Value ~::- Value 

1937 1938 1\139 I 

~::- Value 

------------l-----·1--------l---l----l------------------------------
Motor trucks, busses, &nd chassis__________________ Number··------------ • 1, 242 
PllBSOnger cars and chassis .....•..•••.•.••.••...•••• Number •.•••.•.•••.•. •1,948 

~?ri::;,~~~J~:~~r::s7:~-=~=i~~=1~;.~= ~~~~~~~::::::::::::: ~~~~·~~~~ 
cept tires). 

Calcium arsenote ....•.............................. l,OOOpounds.......... 1,670 
Miscellaneous chemical specialty compounds • ....•. ····-·········-········- --------
Ready-mixed paints, stains, and enamels .••........ 1,000 gallons........... (') 
Dynamite.......................................... 1,000 pounds.......... 3, 694 

• 764 163 
81,376 118 

<·~61 ···(·)··· 
125 

85 1,471 
(8)22 ••••• 20. 

468 1,05/i 

Exports of commodities shown above........................................ .•.•.... 9, 681 
Total exports to Peru ..........................•......•.•••.•••••.••.••.•...•........ 25,995 
Principal expor~ (shown above) as percent of total.................................. 37.2 

1 Preliminary. 
J Classified as "Gasoline, naphtha, and other finished light products" in 1929 and 1932. 
• Not separately classified. 
• Concrete reinforcement bars only. 
• Includes galvanized-iron sheets. 
6 Exports not strictly comparable for the series. 
' Less than 500. 
• May include some second-hand articles. 

Source: Compiled from official statistics of the U. S. Department of Commerce. 

77 1, 781 1,028 
56 1,817 1,211 
84 ······a· (S) 

277 
42 

127 133 

62 3,376 125 
11 ·····a4· 36 

43 
64 

124 2,129 265 

1, 277 6,853 
3,904 13,310 

32.7 61.6 

2,444 1,570 1,895 1,392 1,328 935 
1,873 1,311 1,632 1,182 1,202 8118 

··--ii··· 442 ...... i. 413 ···-·22" 4113 
429 2 ll89 
331l 186 213 

1, 792 76 3,648 140 4,868 20() 
56 87 --···so· 242 

43 80 48 87 89 
1,654 198 2,183 282 2,942 364 -----------

1(), 783 9,137 9,507 
18,883 16,687 -------- 18,841 

67.1 55.1 -------- 50.5 
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Balance or payments between the United States and Peru. 

Statistics of the balance of payments between the United States 
and Peru (shown in table 15) are subject to certain lilnita.tions, inas
much as the statistics for the merchandise account include substantial 
Dmount.s of unrefined copper and other metals, valued at several 
million dollars, which are the products of Peruvian mines owned by 
United States interests, and which, moreover, are imported into the 
United States in ordinary times principally for refining and export. 
Such shipments are nevertheless of importance to Peru in determll:J.ing 
its supply of dollar exchange and its merchandise balance with the 
United States; they ultimately give rise to a substantial amount of 
foreign exchange for Peru. From the revenue obtained by the sale 
of the metal in world markets, the United States firms owning the 
mines must purchase sufficient Peruvian currency to pay the operating 
expenses (such as wages, materials, and export taxes) of their Peruvian 
properties. The amount of foreign exchange obtained by Peru in 
this manner is less than the value of copper shipped by the amount 
the foreign companies do not expend in Peru. This part of the value 
of the product, representing the return on investment and expenses 
incurred abroad, may fluctuate widely from year to year. The return 
on direct investments in Peru (a credit for the UDited States) is not 
shown in the table. 

In recent years the United "States has had a substantial export 
balance on merchandise account with Peru; 22 it has actually been 
somewhat larger than indicated for the reasons cited above. Pur· 
chases of Peruvian gold and silver, however, have been particularly 
large since the United States devalued the dollar and initiated its 
silver-purchase program; these have offset all or at least a large part 
of the probable credit balance on merchandise account. Because 
shipments d gold and silver are from Peruvian mines, and do not 
represent the movement of monetary reserves, they might more 
properly be considered as a part of the merchandise account. 

Interest payments on Peruvian dollar bonds held in the United 
States, having an estimated par value of 54 million dollars at the end 
of 1938,23 were untill931 a large credit item for the United States in 
the balance of payments. Since then, owing to a default,'the interest, 
bond-redemption, and sinking-fund receipts have practically ceased. 

Available statistics indicate that in recent years the United States 
in its financial transactions with Peru has bad a net debit balance, 
which has arisen chiefly from the geld and silver accounts. The 
statistics upon which the net balance is based, however, do not include 
the return on Unitea States direct investments in Peru, the net move~ 
ment of banking funds and security transactions, or the investment 
of new United States capital in that country. The first of the£e may 
be substantial; United Stat-es direct investments in Peru were valued 
at 96 million dollars at the end of 1936.u New investments in Peru, 
on th.e other hand, have probably been small in recent years, although 
the s1ze of the net movement of long- and short-term capital is not 

11 A;<rordt~~ to PeruviiiD statistics (see table 2), that country freQuently has liD export trade baii\Dce with 

!::~~;~~~ ~~:b&nr:~~~r:fi'e~~:l~r:r ~:~~~d~i~~r by the fact that Peru reports gold and 
11 U. j,l_ Department of C{)mmeroe, Til( Billa~~« of lntnflllliottoi Par!MfiU of tile Uflit/111 St4tu ialiiiJ8, 

Ul.'lll, ap~ndu D, p.OO. '- ;.\:a.li. Dep&rtme.ot of CotlllllenlB, ...tlllllritca Dired IIIMtllllfiU Ia Forelqa Cvulltrlet-lllllll, 11138, table 
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known. It appears, however, tha.t the actual net debit balance with 
Peru, if all items could be taken into account, would disappear or be 
much less than is indicated by the partial statement of the balance 
of payments. 

TABLE 15.-Partial balance of payments between the United States and Peru, 1929-38 

[In millions of dollars) 

1929 1930 1931 1932 1933 1934 1935 1936 1927 1938 

Trade and service items: 
Merchandise exports to Peru 1...... 26.2 15. 7 7. 9 4. 0 5. 0 9. 9 12. 2 13.4 19.0 16.9 
Merchandise imports from Peru'·· 30.2 :.ll.3 9. 0 3. 7 5. 5 6. 2 7. 5 9. o 16.5 12.8 

Net merchandise exports to (+) 
or imports from(-) Peru •••••• -4.0 -5.6 -1.1 +.3 -. 5 +3:7 +4. 7 +4.4 +2. 5 +4.1 

Receipts from Peru for shipping 
services! ....................... .. 1.3 1.0 .8 .5 .3 .5 .6 • 7 1.0 .8 

Expenditures of Peruvian travelers 
In the United States a .......... .. .9 .8 .5 . 5 .4 .4 .6 • 7 • 7 .6 

Expenditures of United States 
travelers in Peru 1 ............... . . 5 .5 .4 .2 .2 .3 .4 • 5 .6 .5 

Interest receipts from Peru a ....... . 4. 7 4. 7 • 7 •••••. ------ ........ -.. ------ .1 .2 ...... --------------------
Net receipts from Peru for serv· 

icesl ........................... +6.4 +6.0 +1.6 +.s +.5 +.6 +.8 +to +1.3 +.9 
Net receipts from Peru on trade 

and service account'········--- +2.4 +.4 +. 5 +1.1 ..•.•. +U +5. 5 +5. 4 +3. 8 +5. 0 

Gold and silver: 
Net gold imports from Peru I ...... -1.9 -6.9 -6.4 -3.1 -1.5 -1.4 -2.1 -2.4 -3.1 -4.0 
NetsilverimportsfromPerul ..... -10.4 -5.9 -2.3 -1.3 -1.7 -3.9-10.2 -7.4 -6.8 -7.4 

Net gold and silver imports from 
Peru ........................... -12.3 -12.8 -8.7 -4.4 -3.2 -5.3 -12.3 -9.8 -9.9 -11.4 

Capital items: . 
Bond-redemption and sinking-fund 

receipts from Peru a .................... +1.2 +.4 .................................... +.4 
========== 

Netbalanceonitemsshown• .......... -9.9-11.2 -7.8 -3.31-3.2 -1.0 -6.8 -4.4 -6.1 -6.0 

t United States statistics, unadjusted. 
a Rough estimates. 
• Unadjusted for repurchases by foreigners of Peruvian dollar bonds. 
I Excluding return on United States direct investments in Peru. 
' Bond-redemption receipts adjusted for repurchases by foreigners in all years; sinking-fund receipts in 

1938 only. 
1 Exclusive of return on direct investments (receipts) and new investments (payments) in Peru. 

NOTE.-Net credit bal.apces for the United States are indicated by+; net debit balances by-. 
Source: Especially prepared for this report by the Finance Division, Bureau of Foreign and Domestic 

Commerce, U.S. Department of Commerce, 
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• 

A DESCRIPTION 
Physical characteristics. 

The Republic of Uruguay,1 situated on the southeastern coast of the 
South American continent, is bounded on the north and northeast by 
Brazil, on the west by Argentina (the boundary being the Uruguay 
River), and on the south by the estuary of the Rio de la Plata. Its area, 
72,153 square miles, is somewhat larger than that of the New England 
States, plus New Jersey. The ocean and river coast line of Uruguay 
is nearly 700 miles long. 

trhe eastern and southern part of Uruguay consists for the most 
part of low, rolling, grassy plains, which are an easterly extension 
of the Argentine pampas. The topography of the northern and north
western parts of the country, however, is more varied. Here low, 
wooded ranges, the southward extension of the Parana plateau of 
southern Brazil, alternate with broad valleys. The Uruguayan coast 
line is fringed with tidal lakes and sand dunes. 

The peninsular position of Uruguay gives it an equable and health
ful climate. There are no decided rainy and dry seasons; rainfall 
is wt>ll distributed throughout the year, with the heaviest precipitation 
in May and in October. Because Uruguay is in the South Temperate 
Zone, its seasons are the reverse of those in North America. 
Population. 

According to the census of 1908, the population of Uruguay was 
1,043,000. In 1937 the number of inhabitants was estimated to be . 
2,093,000. On the basis of this estimate, there were in that year 
about 29 persons to the square mile, making Uruguay the most densely 
populated country of South America. . 

Nearly one-third of the Uruguayan population is concentrated in 
the capital and principal city, :Montevideo, which in 1937 had an 
estimated population of 684,000. Other important Uruguayan cities, 
with their estimated population in 1937, are Paysandu, at the head of 
deep-water navigation on the Uruguav River, 31,000; Saito, farther 
up the Uruguay River, 30,000; and ~lercedes, an agricultural and 
pastoral center on the lower Rio Negro, 24,000. 

Uruguay has a high degree of racial homogeneity, more than nine
tenths of its people being of European extraction. The remainder of 
the population is composed of mestizos, Indians, and Xegroes. Recent 
immi~ration has been largely from Spain, Italy, Argentina, Brazil, 
and I' ranee, although other European countries have also been repre
sented. ·In 1936 the number of immigrants totaled 196,200, but was 
rwarly offset by 191,500 emigrants. _ ' 

I In Sparusb, Reoublica Oriental del Uruguay (Eastern Republic of the Uruguay). 
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Natural resources and economy. 

Pastoral industrtes.-Because of the flatness of the terrain and 
the abundance of natural feeds, livestock raising early became the 
principal Uruguayan industry. At the present time, more than 
three-fourths of the area is devoted to grazing, and approximately 
four-fifths of Uruguay's exports consist of animal products. In 
recent years, wool alone has accounted for more ttan two-fifths of the 
value of total exports. 

The development of pastoral industries in Uru~ay in general has 
resembled that of Argentina. During the coloma! period, the area 
along the Uruguay River became the center of an LTUportant meat
salting and drying industry, which maintained its importance until 
after the introduction of the frigorfficos Oarge meat-packing plants) 
at the beginning of this century. The frigorifico was slow in attaining 
prominence in the Uruguayan meat industry because at first the 

· ' native stock did not produce a grade of beef satisfactory for the 
export markets. With the development of improved types of Mef 
cattle, largely through the importation of stock for breeding, the 

'frigorifico became dominant in the Uruguayan meat industry. The 
number of cattle in Uruguay in 1860 was about 3.6 million; by 1908 it 
had reached more than 8 million. Since that year it has varied be-
tween 7 and 8 million. . 

The sheep industry of Uruguay has also had a history similar to 
that of Argentina. Flocks tended to increase until the area avail
Q.ble for grazing was reduced by the settlement of the country, causing 
a partial shift from pastoral to agricultural activities. Since then, 
attention has been directed to improving breeds rather than to increas
ing numbers. In 1930 the number of sheep in Uruguay was 20.5 
million. In 1932 it stood at 15.4 million, but by 1937 had increased 
to nearly 18 million. 

Agriculture.-Although Uruguayan agriculture is of small import
ance as compared with the pastoral industries, it has become increas
ingly significant in recent years. The Government has made efforts 
to stimulate agriculture and to extend the acreage devoted to crops, 
but only about 6 percent of the Uruguayan area is at present under 
cultivation. The principal crops are wheat, corn, flaxseed, oats, and 
barley, but tobacco, citrus fruits, and a variety of vegetables are also 
grown. Since the beginning of this century, grape cultivation and 

. wine making have undergone considerable development. In the last 
century Uruguay imported most of its breadstuffs. but sufficient 
"heat is now produced to supply the domestic demand and to leave a 
small ~xportable surplus . 

. Mim;'!g.-Mining is of little importance in Uruguay. Some gold 
is mined iP the northern part of the country; other minerals include 
silver, COJ.per, lead, zinc, antimony, manganese, iron, sulfur, as
bestos, li,crnite, and precious and semiprecious stones. There are 
important de}losits of such nonmetallic minerals as granite, marble, 
and talc, and quantities of cominon stone and sand are exported to 
nearby countries. 

l.fanujacturing.--Uruguay was one of the first of the Latin Air.e·ri
can countries to e"Q.courage the development of manufacturing indus
tries. This policy; which dates from the beginning of the century, 
has since been consistently followed. As in many other Latin Ameri-
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can countriPs, the depression, with its consequent exchange difficul
ties, contributed to the expansion of manufacturing in the last decade. 
In addition to high import duties on manufactured products, the quota 
system is operated to favor domestic industry. · 

Uruguayan industry is largely dependent upon imports of raw ma
terials and fuels, although the completion of projected hydroelectric 
installations may to some extent reduce the dependence on imported 
fuels. The Government grants tariff reductions or exemptions on 
raw materials imported into the country, and export commodities 
manufactured of Uruguayan raw materials are accorded especially 
favorable exchange rates .. 

The Uruguayan Government, through autonomous agencies ere-· 
ated by the state, engages in numerous industrial activities, operating 
meat, chemical, petroleum, and cement plants, in addition to com
munication facilities, banks, insurance, port works, hotels, and 
pleasure resorts. The Government's policy has encouraged the 
estahlishment of a large number of small factories. The 1937 indus
trial census showed a total of 11,493 manufacturing establishments, 
employing 88,267 persons. Capital invested in industry in 1937 totaled 
256 million pesos (approximately 202 million dollars), and the gross 
output in that year was valued at more than 262 million pesos (207 
million dollars). Uruguayan manufacturing is largely concentrated 
in Montevideo and its vicinity. 

Uruguayan industry produces a wide variety of products. Included 
are cotton and woolen textiles, electrical machinery, batteries, trans
formers, refrigerators, automobile tires and tubes, motor-yehicle 
bodit>s, furniture, beating systems, enamelware, aluminum articles, 
celluloid articles, glass and glassware, asbestos-cement sheeting, elec
tric light bulbs, surgical catgut, and coal-dust briquettes. An attempt 
has been made to establish a silk industry. Fuel, alcohol, and cement 
have been atate monopolies since 1931, when the Administraci6n 
N acional de Combustibles, Alcohol, y Portland was established. 

THE FOREIGN TRADE OF URUGUAY 

In international trade, Uruguay occupies seventh' position among 
the nations of Latin America. Uruguayan exports in 1938, which. 
amounted to 96 million pesos (55 million dollars), represented 3 per
cent of the value of those from tl1e 20 Latin American republics com
bined, and 4 percent of those from the 10 South American countries. 
In the. s~me year, Uruguayan imports were valued at 75 million pesos 
(43 nulhon dollars), or 3 percent of the value of all co:nmodities im
ported into the 20 Latin American nations, and 4 percent of those taken 
by the republics of South America. 

l:rug-uayan exports have usually exceeded imports; in the period 
1936-38, the export balance ranged between 10 and 13 million dollars. 

Uruguayan commercial potiey. 

. During the d~c~de 1929-38, Uruguay's foreign trade was greatly • 
mfiut>nced by a rigid exchange-control and quota system, by the policy 
of balancing imports from a particular country against exports to that 
country, and by currency dl'precia.tion. 
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Tit/, tariJ!.-The Uruguayan_ tariff is both a revenue and protective 
measure With many rates as high as 70 percent ad valorem. It is of 
the single-column type, with no minimum or maximum schedules but 
the Executive possesses discretionary power to increase duties o~ im
ports of manufactured articles and raw materials similar to those pro
duced in Uruguay, and to impose penalty duties. 

The tariff was created by selecting certain ad valorem rates as base 
rates and assigning practically all commodities, other than beverages 
and foodstuffs, to one or another of these rate categories. The tariff 
has been raised by increasing the original ad valorem rates by succes
sive increments, generally of 4 or 5 percent ad valorem. 

Since the Uruguayan ad valorem duties are assessed on the basis of 
official valuations,2 they are in effect specific duties. The official unit 
valuations are nominally subject to revision every 3 years, but in prac
tice have been revised less frequently. A series of enactments has pro
vided for additional ad valorem duties on specified commodities. A 
special mechanism for increasing import duties is provided by the 
requirement that a. specified proportion of import duties, except on 
certain necessities and raw materials, must be paid in 11gold," that is, 
the equivalent of gold in terms of Uruguayan currency. A law of 
October 10, 1931, empowers the Executive to increase duties in terms 
of Uruguayan currency by determining the products on which one
fourth of the duties must be paid in" gold"; moreover, this proportion 
may be increased to one-half.3 

Most of the items in the Uru~n~ayan tariff are subject to rates which, 
including surtaxes, exceed 50 percent of the official valuations. Many 
of them consist of the 48-percent basic rate plus additional duties 
totaling 21 percent, and, hence, amount in the aggregate to 69 percent. 
Changes in the basic rates require the approval of the Congress, but 

·the Executive is authorized to establish a basic rate of 48 percent for 
articles comparable to those manufactured in Uruguay, without 
reference to the Congress. By a decree of October 6, ·1931, duties 
were thus increased from 31 percent on established official valuations 
(plus 14 percent additional duties) tG 48 percent (plus 14 percent 
additional duties) for about 550 categories included in the hardware, 
naval stores, textile, and smallwares schedules. · 

The Executive has also been authorized under various laws to trans
fer products required by local industry from their regular classifica
tions to the raw-materials schedule (under which the basic duty may 
be as low as 5 percent). For short periods or for specific shipments, 
the Executive may exempt entirely foodstuffs and raw materials from 
the basic duties in time of local shortage. The Executive is also 
authorized to grant a 9-year "privilege" for the exclusive manufacture 
of any article in 'Uruguay. ·This usually implies the transfer of the 
materials required by the new industry to the raw-materials schedule, 
if they are not already included therein. The Executive is further 

'The offictal unit Vllluations employed by t:'ruguay are recommended by Customs Valuation Com· 
Dlittees,. composed of m'ltoms otl!cials and dele<gates of industrial a.nrl commercial orl?8Ilizstions, and are 
subi«!l; to approVIll of the l:'ruguaya.n E:recuti"e before adoption. The committees are authomed to apo 
praise. designate. and classify merchandise either for entire tariff sebedules or for indiridual ire.rns: . 

Import l"abes are ori!!inally compiled on the basis Of the otl!cial appraised nluations. Begmnm~r .With 
1918 the calC'Diated .. real" or market nlnes are published for commodity !!Toups, but not for mdmdual 
commodities. The import values shown in this report are official appraised values, and hal'e customarily 
ranged !rom 20 to 35 pen:ent lower than IICtual values. Export valuations employed by truguay are com· 

~~~~~if~i:;; ~~~~~t;"!:'~t in "gold" bas been e:rtended to oortain specified products 
Ofse'961'111 cwntries. 
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authorized to increase to the general rate the duties on products classi
fied in the raw-materials schedule, when it is_ shovm that adequate 
supplies of similar articles produced in Uruguay are available. 

By a decree of October 10, 1931, the Executive was empowered to 
increase by as much as one-half the duties and other customs charges 
on the products of countries which do not apply most-favored-nation 
or minimum-tariff treatment to Uruguayan products, or which apply 
thereto the minimum tariff in a form which may be considered. pro
hibitive. Reductions below Uruguay's basic rates have been granted 
on a few specified products in commercial agreements.• Tariff favors 
to neighboring countries are excepted from the most-favored-nation 
pledge in several of these agreements. 

Exchange control.-The gold standard was officially suspended by 
Uruguay in December 1929. Prior to that time1 the peso was fixed 
at 1.5273 grams of fine gold (equivalent to $1.0342 based on the gold 
content of the dollar before 1934). Since the suspension of gold 
payments the peso has been revalued several times. The latest such 
revaluation-that of January 12, 1938-fixed the gold value of the 
peso at 0.58502 gram (equivalent to $0.6583 on the basis of the present 
gold value of the United States dollar). 

Exchange control was introduced September 7, 1931. Beginning 
in 1933, the Exchange Control Commission, in allocating foreign 
exchange for payment of imports from particular foreign countries, 
began to restrict such allotments in accordance with the purchases of 
Urugua.yan products by each country. 

By 1934, three types of exchange rates had developed in Uruguay
the official rate, the free-market rate, and the "controlled free" market · 
rate. Under that system, the exporter lVaS allowed to sell a certain 
part of the exchange derived from exports in the "controlled free" 
market, the proportion varying with the commodity. The exchange 

, in the "controlled free" market was employed to pay for imports 
important to the Uruguayan economy, though not as essential as those 
for which official exchange was granted. The remainder was purchased . -
by the Government at the official rate, and was reserved for service 
of the debt, for Government requirements, and for payment of im
ports of necessary products. Importers unable to obtain from the 
Exchange Control Commission an allotment of the controlled free 
exchange were forced to purchase exchange at an "uncontrolled free" 
rate, which was subject to considerable fluctuation. 

In January 1935 a quota system for the allocation of exchange 
was inaugurated, and quarterly quotas of controlled exchange were 
established. Under this system there was allotted to pay for imports. 
from each particular foreign country an amount of exchange not less 
than 75 percent of that created by the country's purchases of Uruguay
an products. In addition to that basis of allotment, priorities in the 
granting of Pxchange were provided for, based on the type of goods 
unported. In 1\Iarch 1936, the Bank of the Republic (Banco de la 
Republica) was authorized to fix the rates for exchange in the free 
market. Official exchange was abolished by a decree of December , 
4, 1937. 

• C~mm•rcial amot>ments involvln' tariff oon<'t'ssions or 1m port Quotas have been PDtered into witb 
1\t&ul m:.~). Sp~m (1935), the So-rit>t Union (1935), the United Kingdom (1935), Paraguay (Hl35 and 1939) 
and Cana<ta (193lj), ' 
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Since 1938, three types of exchange have been quoted-the "con
trolled free" rate, the "uncontrolled free'' rate, and the "compensa
tion" exchange rates. In addition, a special exchange rate exists for 
the use of the Government, state enterprises, and public-utility com
panies. All exchange derived from exports must be delivered to the 
Bank of the Republic. A part must be delivered at the "controlled 
free" rate, the proportion varying from time to time and from com
modity to commodity. Exchange not so delivered must be sold to 
the Bank at the "uncontrolled free" rate.• 

"Controlled free" exchange, which corresponds most nearly to that 
usually designated as "official" exchange in most other countries with 
exchange-control systems, is allocated by the bank to importers for 
imports of prime materials and necessities. At first, allocation was 
dependent upon issuance of a prior import permit, but, effectiv-e April 
9, 1939, the requirement that prior exchange permits be obtained by 
importers was abolished. Importers are allowed however, to continue 
to obtain prior permits if they so desire. After December 4, 1937, 
special rates more favorable than the "controlled free" rate, were 
quoted by the bank to the Government for service of the debt, to 
state enterprises, and to private public-utility companies for imports 
of necessary materials.' · 

The so-called "compensation" exchange is not related to compensa
tion agreements, but is in effect an exchange subsidy made available 
to exporters of specified Uruguayan commodities. At first (after 
October 15, 1938), the "compensation" rate consisted of the 11controlled 
free" rate plus 20 percent when utilized in discounting drafts covering 
shipments of canned meat, and the "controlled free" rate plus 28 
percent when applied to exports of flaxseed. The rate, however, has 
been changed from time to time. In the middle of 1939 the ''com
pensation" rate was 30 percent above the "controlled free" rate, and 
as late as January 5, 1940, it was quoted at 35 percent above the 
"controlled free" rate.7 

Both "controlled" and "compensation" exchange are allocated only 
to the extent that exchange is created by exports of national products . 
. The restrictive character of the Uruguayan exchange-control regu

lations has varied with the state of the trade balance. Individual 
countries receive preferential or nonpreferential treatment, depending 
on the relation between their purchases from and their sales to Uruguay. 
In addition, specific import commodities receive preferred or non~ 

·preferred treatment. In 1932-33 the exchange restrictions were 
severe, particularly with respect to payments of imports from the 
United States, and in 1935, a similar situation arose. An abundance 
of exchange-during 1936 and most of 1937 resulted in the relaxation 

1 Forth~ vear.s oov!'l'ed i'l this report. the av~ra..<>e dollar equlvslrnt of the ~ wRS as follows: Oftl.cial 
rau-.1929. $0.96611; 1932. $0.4~00: 1936. $0.7931': 19:37. $0.7901' (Ftdtral Rmru Pullt'in, February 1939). Con• 
tT~ll€-d f~ rate. 1936, $(U237; 1937, $0.5575; 193S, $0.5697: 1939. $0.4995. t'ncontrolled free rate, 19'l8, $0.4173; 

'193'9. $0.36~. R~nt rates (a.ver!ll!'es for July 1!.>10\ are as follows: Controlled free rate, $0.~266. Unoon• 
tro!l€-d ~rate, $0.35..\3 (FM"rilm C(}mmtut Ytarb<:w.>t. and Commtrct Rt·ptJf'll. Aurust ~1. 1940\. Tbe com· 
pPn..<aticJHxcb~ rates in 1938 were $0.~14~ and $0.4621, d~pendimr on tbe typl> of rompens>'lti~n. Ratt>! 
emul<'v€-d for 1be conwrsi~>n of trade sutistics in thi~ report are the official r~te (1929 and 1932). and tbe 
controiled fr\'\' rntt> 1)!>"*-~\. Bi!\'11n.."P of the varieties of exchaner. the ron\"~rsion l"!!tes USj>d in the tables 

' in this report are appr;,oximations. and the wnlting figi1I'eS should be regarded as a reflection of general 
tren<ls, rather than liS a'bsolute statements of value. 

• This SJ:W>eia.l rare at first WliS fixed Bl 8 pesos tn the ponnd st~rling, as comp8J'1>d with the "rontrolled 
l'ree"nlte oi S.58 pe5QS !or Nivate rommercisl transaetions. By 8 deeree ~ffeeth·e] anuary 1, 19:J9, the Sf'\'Cial 
I'll!~ 'II'!IS fu.ed Bl 8.00 rm to the pound sterlin~. 8S COrnll&\'d with 9.50 pt'SOS for private transactions. 
Tlx> ]..,"t quotstion of the S'pt'('ialmte (iOO pesos co the pound sterlin~rl appears for Jannary 5, 1~ (C~na
Mtrct Rtporll, Ianu.vy 27. 194JJ\. 

r CoaiJICl't Rtpqrfi,Ianuary 27, 1940. 
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of restrictions; but they were again ticlltened toward the end of 19374 
In 1938; because the trade balance '6etween the United States and 
Uruguay waa at aU times adverse to Uruguay, the United St&ta was.·, 
not granted any quota under controlled ·exchange. In .1939 · and 
1940, however,·bo.th controlled and compensa~ exchange was allotted. 
for certain i.J:!tporti frolll. the United Stata. · : . • · · . 1 ' , . • . .• : 

: Comm.ercWl trecdia and agremi.ent8.~ce_1933 Uruguay haa entered. 
into trad&-bala.ncing or clearing. agreements with Spain .(1933 and · 
1935), France (1934, 1935, and: 1938)1 Germany- (1934, 1935, 1937. 
and 1939)~· the Soviet. Union {1935), ~the United Kina,cJ.dom: {1935); 
1taly (1935 and 1937),. Belgium: (1936),"·and Switzerland; (1938).1 . 

In addition, direct barter arrangements have been made through the 
Bank of the Republic by certain United: States. and U~yan 
exporters.· ··. · · ·· ' . • .:; . . , ;; · · ·. · ~ ., :• . :·· ··-~ 
. Countries with which 'trade or clearing agreements are in dl'ect have· 
since 19.35 been entitled to remittances for their shipments to. Urugnay 

·at the "controlled free" market rate. -·.This not· only gives them' a. · 
price advantage~ but also in effect grants to them reductions in custom : 
duties on certain commodities, since it gives them the right to pay in 
"controlled free" ex~e that portion of the import duties which· 
is levied on such Commodities in gold ·.r.' · · ·. ·Y" · ·- ··.-.~' ·-"'' · · ·. . 

Trend of ~e tr~~ - . T: ! ·. · .. : ..• 
1
, ., ,,· ....... ~-. ·:.,. :-, ~-·." .-\-~;~: ~ . ·:~ ~·. •. 

· .Ezpom.-The outstanding feature of 1he Uruguayan export trade· 
is the extent of the country'~;~ dependence on the p:rOducts.of pastoral 
industry, especially wool, frozen and chilled beef, canned meats, and. 
cattJ.e hides •.. In the period 192H8, lour-fifths or more of all exports, 
in terms of value. consisted of animals . and animal products. Sig ... 
nificant developments in ~ the Uruguayan export trade during the' 

· decade ·were the decJ,ine in the importance of exports of meats and 
extracts and the increaSing importance of exports of wooL - UruguayiLII 
exports to all countries and to the United States, in the period 1924-381 
&reshown in tables 1 and 2.' ' .. ~ :' ·.' .. • ;. t .... "~·· r 

~ Uru;uay's exports in i~29 were valued at 93-million pesos (92 millioli 
dollars). In 1932, as a result of low prices,. trade restrictions abroad, 
and the operation of the exchange-control system; they decliDed. to 58 
million peso$ {27 million dollars)1 or 6tpercent of the 1929 peso value 
and 30 percent of the dollar value.: · The 'value of expo.rts increased 
thereafter, reaching- 99 million. pesos (55 million dollars) in.l937,.;. 
The peso value of exports in this year was larger than in 1929; but the 
doJ.la.io value wa.s only about. 60 ;percent a.s great • ., In 1938, exports 
decliDed slightly to 96 million pesos (nearly 55 million dollars); J.he. 
decrease wgely resulted from lower prices of wool and smaller exports· 
of some meats. . PreJ.imin.ar.y reports indicate that exports in the first· 
10 months of 1939 totaled 84 million pesos, a.s compared with 75 mil.lioli 
pesos in the same period of .1938. · . · · . . · . ·· · : 

1 
• r. 

I ' • • I ; •• . ' : , •... · ·l 'J ·-4 • 
1 . ') ~ ~, • - • t. '. ~ •• ' A ~; • t ! 

• 1 1"- wttll Oermury, llllly, and the Borilt Ullioa ..- lll8dt ~ pri'l'llta liJwlcial er llllltDlc 
.-pnill8tiola. A e~~Mlll! ..-& Ill itll!lmpia form ~ dill tbe llllpot'MII of eadl ol the ...,. 
eonlnt'tiol.uDt~W shall pay the eos& of &beir impar111roM 1M oc.ber CIOIIUI&I'J mm ermun111D lbeil' .... 
lllllioDal CIUi'niiiC1 .aialailled by --- eeleded Of: est.ablisbed .... tba& ~ ,_ fQJids - paid 
eu&llo u-wbe baM IIIJlOd.ed ~Iiiii fnlm tbe ..acrr ill qUII!Uoa 11o tbe o&.llflo. Thai. if,..,.._.. I 

: to~ ill tbe trade betttMI &he &11'0 a~UD&ris joli eqOIII tbe 8qlelldjt.urts of tbe imparten. DO .....,. 
. ... ., .... adlt.Dft illl'IIQuind. Ill ..,._ .. ..--... tbe ..... ....u.r .. fiQII1a.IW ill ODlJ 

1M of tbe tn -tries; tbe o&h« ..mtai.tlla ~ lllllbt. . ,, . . . . 
I Tile )'e. lt21, Wb.ida irs tbe..-lila lbo .. ill tbeder.ailed &eb'-~..-fed. .... apeak.,._· 

Ill Clq)Ol1llith« 1111 u. warid • • nola • m &be U!Wd 8w& i.a'pQrllae &be -w aa...,.. or.->.· 
'""' biiiMRID Ill,_."- um 111 lSt!'ll. ~nc~us~.., &Dd alaD illl93Q. Ill.._ or dollar ftloe. Gl'JCIIU m Lila 
-'4 --~~--~~~ tbe ,_.. 1924 to 19'Jl, illelnsift, thUl iD IU.. EIPOf:llto &lie UDW St.ra (ill .... 
tf ~,_lllll .._alae,)--~ illlt12iiiDCl IMdwa Ia J.u.. .. 
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TABLE I.-Uruguay: Tradt! with the world, 191!4-38 

(Value in thoWlands] 

Exports 
1----...,.-----l Conversion 

Imports 

Year United States ra:~ I--P-esos __ .,..U_ni_t_ed_S_ta_tllll_ 

dollars dollars Pesos 

1924_. ····-. -·- ------------------ 106,836 87, S94 $). 8227 62,931 51,773 
19'>...5 •• ------------.-------------- 98,8.';4 '¥1,272 .9840 73,357 72,184 
1926.- --------------------------. 94,304 95.690 1.0147 74,112 75,201 
1927----------------------------- 96,419 '¥1, 711 1.0134 81,830 ~2.9'.ol6 
1928.-------------------------··- 100,803 100,484 1. 0266 I 93, 95S 96,454 

1929 ••••••••••••••••••••••••••••• 92,952 91,679 .9863 93,284 92,006 
1930 ••• -.- ------.------.--------- 100,935 86,673 .85S1 91.300 78.400 
1931.---------------------------- 78.803 43,349 .5536 88, 782 49.150 
1932 ••• --- -· ---- ···------•••• ---- 58,284 27,428 .4706 55.510 26,123 
1933.-......... ----· ------------- 66,685 32,429 .4863 63,790 31,021 

10'U 6S, 773 32,395 .4643 61,375 28.496 ,.,.,. 
10.>A 

95,362 43,00'> .4510 59,476 26,824 
90,212 47.244 .5237 66,029 34.579 

10'l7 98,932 55,352 .1\595 79, 8i6 44, 691 

'""" 96,343 64.886 .5697 i4,931 42,688 

I Since 1928, includes merchandise shipped "in transit" to Brazil. 

f!oorce: Compiled by the United States Tariff Commission from Ani.Kirio Emdl.!ti<o de 14 Rtpti~lkG 
Orienwl tid Uruguar. 

TABLE 2.-UMlfluay: Trade with the United States, 1924-38 l 

(Value in thousands) 

Ex)iorts Imports 

Year United Percent of United Percent of 

Pesos States total to Pesos States total from 

dollars United dollars United 
States States 

192t_ __________________________ 
7,104 5,844 6.6 15,198 12,503 24.1 19'>...5 __________________________ 

11,999 11,807 12.1 20,628 20,298 28.1 1926 __________________________ 
11,095 11,258 ll.8 21.3'22 21,635 28.8 

1927 -----~--------------------- 7,481 7,51l1 7.8 24,883 25,217 30.4 
1928.-----------------------~-- 10,523 10.800 10.4 28,474 29.232 30.3 

1929 _______ -------------------- 11,061 10.910 n. 9 28, 182 27,796 30.2 }930 __________________________ 
7,601 6,527 7.5 23,477 20,160 25.7 

1931. ....... -. ----------------- 3, 496 L935 4.5 17,090 9,461 19.2 
1933-----~--------------------- 2,385 1,122 4.1 5,318 2,502 9.6 
lli33..-------;----,--~--------- 5,551 2,699 8.3 li,502 2,676 8.6 
193(. _________________________ 

7.273 3,377 10.4 9,004 4,180 14.7 
1935 .......... ----- ------------ 10.869 4,902 11.4 10,211 4,605 17.2 }936 ___________________________ 

13,871 7,264 15.4 9,040 4.734 13.7 
1937-------------------------- 13.973 7,818 14.1 10,874 6.084 13.6 }fi38. __________________________ 

3.826 2.180 4.0 8,846 6.009 u.s 

l Far eonversion rates, see table L 
Source: Compiled by the United States Tari11 CoiDillission from Anuario Eltadl.!ti<o de 14 Rtpt!.blkG 

()r-iaWU tid Ur "'UUIJ· 

f\'" slue, price, and quantum indexes of Uruguayan exports for the 
. period 1924-36 are shown in table 3.10 These indexes show that the· 
decline in the peso value of exports from Uruguay between 1929 
• • The quantum index is an attempt to measure the variations in the volume of a oonntry's trade by elim

inating the etii;'ct of price ebanges from the value of figt~re~. The method employed in oonstrocting the 
indt>xes involves adjusting the value figu."'e5 of total exports or_imports in accordance witb tbe variations in 

~ ==~d~~~ :~h! ~ :~~eJ~ ~j~tt>~ra:~/~: b:~~ ~m';\~~~d~~~! 
eonstroction of the prire indexes, the quantum indexes derived therefrom are only appro1imate measures 
of the ehangllS in the volume of 11 eountty's exports or imports. 
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and 1932 resulted more from decreases in the quantities of goods 
exported than from changes in the level of export prices. u In 1932 the 
quantum of exports was more than one-fourth lower than in 1929. After 
1929 prices in terms of pesos moved downward, reaching their low in 
1931; they recovered somewhat in 1932, the level in that year being 
about one-eighth lower than in 1929. The recovery in the value of 
Uruguayan exports after 1932, which brought them nearly to the 1929 
level in 1936, is attributable more to the recovery of prices of Uru
guayan products than to increases in the quantities of goods exported. 
By 1936, export prices (in terms of pesos) were about one-fifth higher 
than in 1929, but the quantum of exports was about one-fifth lower 
than in that year. Although comparable data for more recent years 
are not available, it is known that prices of wool and meats have 
increased appreciably, especially since the war began in September 
1939. 

TABLE 3.-"Cruguay: raiue, price, and quantum imlcxu of exports, 192J.-S81 

Erports, index of- Exports, index of-

Year Ye8l 
''alue Prioo QUlllltum \'aJue Prioo QUlllltum (pesos) {IT250s) (p:;os) (pesos) 

--1-
IQ'l 110. § 135. II 81.5 81.2 110.9 89.3 
"'" 102.6 129.1 7\l.-l 60.. 97.8 61.8 
M 97.8 119.1 ~2.1 00.2 !19.2 00.7 
;;.~ 100.0 100.0 1(().0 ;"2.4 D3.3 5&.7 
I~? 1M.5 lli.O e'\l. 3 9S.9 123.9 :-9.8 
i~:J OOA lll. 9 !l6.2 93.6 133.1 iU 
'"'~ 104..7 lii.6 107.3 

~ 

' 1927=100. The indue.s of ;alue and prioo an' not 1:() be taken as reflecting a.ccorately changes in dollar 
values. Data for more !'(>(l'nt years are not anilable. 

Souroo: League of Nations, Rtritw of Wor/4 Trw, l93S, p. 71. 

Imports.-The most notable features of the 'Gruguyan import trade 
in the decade 1929-38 were the increase in the relatiYe importance of 
imports of materials and equipment for industry (in large part machin
ery, fuel, raw materials, and sern.ifini..sh.ed manufactures), the main
tenance by the l.Jnited Kingdom of its position as the principal sup
plier of Uruguayan import.;, the Yariation in the share of total imports 
furnished by the L'nited States, and the increase in the share of Ger
many in 1938. Imports into l:ruguay from all countries and from the 
United States, in the period 1924-38, have already been shown in 
tables 1 and 2.u . 

Imports into Cruguay, which in 1929 amounted to 93 million pesos 
(92 million dollars), declined in 1932 to 55 million pesos (26 million 
dollars), or approximately 60 percent of their 1929 peso value and 28 
percent of their dollar Yalue. ~fost of the import groups shared in 
this decline, but of the more important groups, decreases were most 
substantial in automobiles and accessories, building and construction 
materials, and smallwares and notions. By 1937, imports had recov
ered to 80 million pesos (45 million dollars), or 85 percent of the 1929 
peso figure and 48 percent of the dollar Yalue. In 1938, the Yalue of 
llllports declined to 75 million pesos (43 million doll,ars). Imports in 

" In Iii(! I both till' QIWltum and th~ '1"111~ of f!'oodl; e~ 'Inn hi~ than in 19'1!1, 
• TIll' Y- 1\!.!11 (tbt ea.rh..,t sho'II'D in till' det!.ikod tab~) W&S not a pe:a.k: Je8l ill imports from the W'odd 

u • whole or from the t:nil.t'>d S~ ba'l'i.Dg beell e1oeeded irlllfJil. 
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the first 10 months of 1939 were valued at 54 million pesos u as com
pared with 62 million pesos in the similar period of 1938.14 

Exports from Uruguay. 

Composition.-:-Most of the exports from Uruguay consist of animals 
and animal products and agricultural products and byproducts. In 
1938 these two groups accounted for more than 94 percent of total 
exports, in terms of value. In most years of tb.e decade 1929-38 con
siderably more tb.an four-fifths of all exports were of animal products, 
and between 7 percent and 14 percent were of agricultural products. 
Other groups in the export schedule are extractive materials and 
products; commodities for the supply of vessels; coal for the supply of 
vessels; and miscellaneous products. Exports from Uruguay, by 
groups, principal subgroups, and commodities, in specified years, 
1929 to 1938, are shown in pesos in table 4 and in dollars in table 5. 

For every group and almost every individual commodity shown in 
table 5 there was a sharp drop in the dollar value of exports between 
1929 and 1932, caused in considerable part by lower prices. Most 
commodities for which data are given showed marked increases in 
dollar value in 1937 over 1932; dollar values in 1937, however, were 
in most cases far below those in 1929. In general, dollar values in 
1938 differed little from those in 1937. 

For the principal subgroups and commodities, the ratios of the 
dollar values of exports in 1938 to those in 1929 were as follows: 
Wool, 85·percent; frozen and chilled beef, 53 percent; canned meats, 
47 percent; hides, 55 percent; flaxseed, 81 percent; wheat, 35 percent; 
and minerals and metals, 32 percent. . 

The two most important Uruguayan export commodities are wool, 
and meats and meat extracts. In 1929, wool accounted for less than 
one-third of total exports, and for slightly more than one-third of total 
exports of animal products. In the years 1936-38, however, more than 
two-fifths of all exports consisted of wool, and it was the leading export 
commodity. 

The principal Uruguayan export commodity in 1929 was meats and 
meat extracts, which accounted for 32 percent of total exports. This 
share was maintained in 1932, but by 1936 this group represented less 
than 18 percent of the value of all shipments abroad. This decline 
in relative importance reflected in part the effect of the Ottawa 
Agreements on Uruguayan exports of meats to the United Kingdom. 
By 1938, however, the share had increased, reaching 23 percent. The 
principal meat product, frozen and chilled beef, accounted in 1938 
for 12 percent of the value of all exports, and for more than one-half 
of the value- of all meats and meat extracts. Other meat products 
exported from Uruguay include canned meats, frozen mutton, canned 
tongues, meat extract, frozen casings, and frozen fowl (see tables 4 
and 5).15 

The remaining important Uruguay export in the animals-and-animal
products classification is hides, which, in the years 1929, 1932, and 
1936-38, ranged between 12 and 14 percent of all exports. Other 
commodities, none of which constituted over 2 percent of total exports 

u Preliminary. . 
It Price and quantum inde:tes of Uruguayan imports are not available. The official customs valuations 

bllve customarily ranged from 20 to 35 percent lower than actual values. 
u In the Uruguayan e:rport cla.ssiftcation, fish and game products and fowl are included in the "extractive 

materiai" group. 
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in 1938, were liv.e animals; tallow, grease,, ~nd other fats; bristles and 
hair; bones and bone ash; horns; and fertilizer (guano). 

TABLE 4.-Uruguay: Exports,' in term8 of pesos, by commodity groups, principal 
subgroups, and commodities, in specified years, 1919 to 1988 

(V alae in thousands or pesos) 

Commodity group, subgroup, or commodity t 1929 1932 1936 1937 ~ 
Orand total.·····------····-------·-·"········ ~952 58,284 90,212 98,932 96,343 

Animals and animal products ••••••••••••••••••••••• 78,452 48,013 72,219 83,510 80,832 
Wool .................••••••••••••••••••••••••••• 28,620 18,667 41,985 45,442 42,013 

Wool, unwash~d .• ·················--------- 27,294 17,932 37,2-50 39,998 35,243 
Wool, wasbej __ ---------------------------·· 541 464 4,332 4,721 6,206 

Meat and extract8 ------------·---------------- 29.918 18,733 15,908 19,579 21,910 
Beef, !rozen and obilled ...................... 12.817 10,588 6,313 9,23.5 11,709 
Canned meats ..••••••••••••••••••••••••••••• 6, 522 4,030 6,352 6,3!10 5,375 
Mutton, frozen ..•••••••••••••••••••••••••••• 4, 700 

I 
1,330 1,162 1,543 1,858 

Canned tonl!'lles ............................. 450 384 456 7~ 634 
Meat extratt, excluding liquid ............... 2,167 1,437 1,397 679 873 
Casings, frozen ..•••••••••••••••••••••••••••• 1,000 6.~1 ~ 622 876 

Bides. __ .-------------- ......................... 11,965 7,539 10,558 13,724 11,347 
Cattle hides, dried and salted ............... 3, 921 2,004 1,449 5,211 2,676 
Cattle hides, frigorl.fico, salted ••••••••••••••• 4,691 3,428 4,851 4,556 4,993 

Liv:~:;:~~~~:.::::::::::::::::::::::::::::: 2,342 1,677 2,884 2.509 2,321 
3,228 605 1,264 2,392 '2,143 

Cattle ....................................... 2,102 526 1,119 2,306 l, 971 
Tallow, grease, fats, etc .••••••••••••••••••••••••• 2,667 1,114 1,178 757 949 
Bristles and hair .... ---------------------······· 343 227 197 250 314 
Boo~s and bone ash (meal) .••••••••••••••••••••• 437 176 253 416 739 
Boros_ ..• _ ...•.••••••••••••••••••••••••••••••••• 115 57 41 59 48 
Fertilizer (!!U&no) .• _ ----------·-·-···-----··--·- 162 156 57 52 26 

Agricultural products and byproducts ••••••••••••••• 9,244 4,264 12,707 9, 796 10,230 
Or111ns, cereals. dour, and pastes. ................ 9,123 3, 979 11,484 9,279 9.~ 

Flaxseed (linseed) ••••••••••••••••••••••••••. 3,625 3,958 5,316 4, 5.'2 5,098 
Wheat ...................................... 4,162 ~~.,._.,.,._,.w 4, 786 4,032 2,537 
Rice ......................................... 186 501 63 
Flour, wheat. ............................... 918 17 1,162 169 1, 562 

Fodder and oleaginous teeds .••••••••.••••••••••• 74 146 356 464 546 
Fruits and veg~tables .• -------·-······-·-------- 35 51 528 47 117 

Extractive materials and products.~---··----·--·---- 5,(\;4 5,095 4,467 3,184 3,407 
Minerals and metals ............................. 4,427 3.~ 2,612 2,335 2,440 

Sand ........................................ 2,350 1,925 1,111 1,302 1, 748 
Stone, eommon ...................... ~ ••••••. 656 860 1, 047 909 635 

Fish and game and products .................... 615 760 532 59 15 
.All other produets ............................... 102 927 1,323 791 952 

E~gs. fresh and cold storage .•.•••••••••••••• 29 781 918 431 580 
Fowls. frozen .. _____ ......................... 26 140 105 360 372 

Commodities for the supply of vessels ••••••••••••••• 162 849 177 52\l 787 
Coal for the supply or vessels .•••.•••.••••••••••••••• (I) (I) (IJ l, 22.) 660 
Miscellaneous products .............................. 49 63 643 687 427 

I 

• Primarily special ey;ports. Bullion and goods in transit to Bruil are Included. Specie and parcel pose 
are etcluded. l\o data are published conoerulng specie mo11'ements. Value~ are commercial ':aluationa, 
I. e., real or market values. 

• Cla88ificationsemployed in thistablearethosegivenin the Uruguayaney;port statistics for1938. Groupa 
are ranked a('('()rding to value in 1938. 

I Not included in total exports. 

Source: Compiled by the United States Tlll'it! Commission from Anuarill Elttuliltico d.e Ia &pd.blittl 
Orittllalda l'1'11{'1«1U, vol. U. 

Grains and grain products account for practically all 'C'ruguayan 
exports of agricultural products and byproducts. In 1938,' exports in 
this classification ~nstituted 11 percent of the total; :flaxseed ac
count-ed for 5 percent, wheat for nearly 3 percent, and wheat :flour for 
less than 2 percent. Other agricultural exports-fodder and oleaginous 
feeds, and fruits and vegetables-are relatively unimportant. 

Exports of extractive materials and products from Uruguay -nried · 
between 3 percent and 9 percent of the total in the decade 1929-38. 
No metals were export-ed, and sand and common stone were the only 
minerals (2.5 percent in 1938). Other materials classed as"extractive" 
were fish and game products, including eggs and frozen fowl. 
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The remaining Uruguayan exports are commodities for the supply 
of vessels and miscellaneous products. In 1938, none of these groups· 
formed as much as 1 percent of total exports. 

TABLE 5.-Uruuuay: Exports,1 in terms of dollars, by commodity groups, principal 
subgroups, and commodities, in specified years, 1929 to 1938 

[Value in thou.s8llds of U.S. dollars] 

192\l 1932 1936 1937 1938 
(1 pesoa (1 peso• (1 J)f~O= (1 peso= (1 peso"' 

Commodity group, sub-
*>.9863) $0.4706) $0.5237) $0.5595) $0.5697) 

group, or commodity 1 
Per- Per· Per- Per· Per· 

Value cent of Value cent of Value cent of Value cent of Value cent of 
total total total total total 

Grand total ..•••••••••• 91,679 100.0 27,428 100.0 47,244 100.0 53,352 100.0 54,886 100.0 
-- ------= = ------Animals and animal products. 77.377 84.4 22,595 82.4 37,821 80.1 46,724 84.4 46,050 83.9 

Wool ...................... 28.228 30.8 8, 785 32.0 21,988 46.5 25.425 45.9 23.995 43.6 
Wool, unwashed .•••••••. 2G, 920 29.4 8,439 30.8 19,508 41.3 22,379 40.4 20,078 36.6 Wool, washed. ___________ 534 .6 218 .8 2,269 4.8 2, 642 4.8 3,536 6.4 

M~at and extracts .... _ ..... 29,508 32.2 8,816 32.1 8,331 17.6 10,955 19.8 12,482 22.7 
Beef, frozen and chilled •• 12,642 13.8 4,983 18.2 3,306 7.0 5,167 9.3 6,6il 12.2 
Canned meats ........... 6,433 7.0 1,896 6.9 2,803 5.9 3,525 6.4 3,062 5.6 
Mutton, frozen .......... 4,6.35 5.1 626 2.3 608 1.3 8133 1.6 1, 0.58 1.9 
Canned tongues ....... _ .. .f44 • .5 181 • 7 239 .5 396 • 7 361 • 7 
Meat extract, excluding 

liquid .................. 2,137 2.3 676 2.5 732 1. 5 380 • 7 497 .9 
Casings, frozen ........... 9~7 1.1 297 1.1 266 .6 348 . 6 4!l9 .9 

Bides ........ : ............. 11,801 12.9 3, 548 12.9 5,529 11.7 7,679 13.9 6,465 11.8 
Cattle hides, dried and 

salted. _________________ 3,867 4.2 943 3.4 759 1.6 2,915 5.3 1,524 2.8 
Cattle hides, frigor!fico, 

salted .................. 4,626 5.0 1,613 5.9 2, 540 5.4 2, 549 4.6 2,8-H 5.2 

Li~~C:~f!:~~:~:~~: ~:::::: 2,310 2.5 789 2.9 1, 511 3. 2 1,40·1 2. 5 1, 322 2.4 
3,183 3.5 2S5 1.0 662 1.4 1,339 2.4 1,221 2.2 Cattle ____________________ 
2. 073 2.3 248 .9 586 1.2 1,290 2. 3 1,123 2.0 

Tallow, grease, fats, etc .... 2,6.10 2.9 524 1.9 617 1. 3 424 .8 540 1.0 
Bristles and hair..._ ....... 339 .4 107 .4 ]03 .2 140 .3 179 .3 
Bones and hone ash (meal). 431 .5 ~I .3 ll3 .3 233 .4 421 .8 Horns ______________________ 113 .1 .1 22 (3) 33 .1 28 .1 
Fertilizer (guano) .......... 160 .2 73 .3 30 .1 29 .1 15 (!) 

Agricultural products and 
byproducts ----·------- 9,118 9.9 2,007 7.3 6,655 14.1 5,481 9.9 5,828 10.6 

Grains, cereals, ftour, and 
pastes __________________ 8,998 9.8 1,873 6.8 6,014 12.7 5,192 9.4 5,278 9.6 

Flaxseed (linseed) ........ 3, 575 3.9 1,863 6.8 2. 784 5.9 2, 547 4.6 2, 904 5.3 
Wheat ................... 4,105 4.5 ....... 

-~----- 2,506 5.3 2,267 4.1 1,445 2.6 
Rice.---------·---------- -~-~--- ------- ------- 97 .2 280 . 5 36 .1 
Flour, wheaL ........... 906 1.0 8 (3) 609 1.3 95 .2 890 1.6 

Fodder and oleaginous 
.6 feeds.------------------"- 73 .1 69 .3 186 .4 2.59 .5 311 

Fruits 8lld ve~etables ...... 34 (3) 24 .1 276 .6 26 (I) 67 .1 
Extrscti ve mare rials 8lld prod-

ucts ________ ----· _ ........ _ 4, 975 5.4 2,397 8.7 2,339 4.9 1,782 3.2 1,941 3.5 
Minerals and metals ••••••• 4.366 4.8 1,604 5.8 1,368 2.9 1,306 2.4 1,390 2.5 

Sand ..................... 2,318 2.5 906 3.3 582 1.2 729 1.3 996 1.8 
Stone, common .......... 647 . 7 405 1.5 548 1.2 508 .9 362 .7 

Fish and game and prod-
33 9 (!) nets.--------------------- 508 .6 358 1.3 . 278 .6 .1 

All other products. __ ..... _ 101 .1 436 1.6 693 1.5 442 .8 542 1.0 
Eggs, fresh and cold 

3~0 .6 storage ...••• --; __________ 28 (') 367 1.3 481 1.0 241 .4 
Fowl. frozen ............. 26 (I) 66 .2 212 .4 201 .4 212 .4 

Commodities for the supply 
of vessels ......... __________ 160 .2 399 1.5 92 .2 296 .5 448 .8 

Coal for the supply of vessels. (1) --·-·:i. (I) --···:i (I) --- ....... ~ 685 1.3 376 .7 
Miscellancons products •••••• 49 30 337 .. 384 . 7 243 .6 

I Primarily special exports. Bullion and goods in transit to Brazil are included. Specie and parcel_post 
ere excluded. No data are published concern.ing specie movements. Values are commercial valuations, 
i. e., real or market values. 

'C!assifiestions employed in this table are those given in the Uruguayan export statistics for 1938. Groups 
11re ranked llCCOrding to value in 1938. , 

• Less than one-half of 1 percent. 
• Not included in total exports. 

Source: Compiled by the I' nited Stat~ Tariff Collllllission !rom An114rio EBtadiltico dt Ia RtptUiliCG 
Oriffltal dtl {)~11(1114,, vol. n. 
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Quantities, values, and unit values of selected Uruguayan export 
commodities, in specified years, 1929 to 1938, are shown in table_ 6 •. 
The trend of exports of unwashed wo.ol, the leading export commodity, 
was downward (in terms of quantity) from 1929 to 1937, the quantity 
in 1937 (82 million pounds) being 76 percent of that in 1929. The 
dollar value of exports of wool declined by more than two-thirds 
between 1929 and 1932; thereafter it increased, in 1937 reaching 
83 percent of that in 1929. In 1938. the quantity increased substan
tially over 1937 (to 102 million pounds), but the d9llar value was 
somewhat lower. / 

Exports of chilled and frozen beef from Uruguay declined from 169 
million pounds in 1929 to 91 million pounds in 1936, or 54 percent of 
the 1929 figure. Thereafter they increased, the quantity in 1938 
(145 million pounds) being 86 percent of that in 1929. Dollar values 
in 1936 were about one-fourth of those in 1929; by 1938 they had 
increased to more than one-half of the 1929level. In 1929 somewhat. 
more than one-half, and in 1932 and 1938 approximately three-fifths 
of the exports of chilled and frozen beef, in terms of quantity, consisted 
of frozen beef. In 1937 exports of these two types were about equal, 
whereas in 1936 frozen beef accounted for over three-fifth's. 

Exports of canned meat declined from 72 million pounds in 1929 ro 
44 million pounds in 1932. Thereafter they increased to 75 million 
pounds in 1937, but declined in 1938 to 49 million pounds (68 percent 
of the 1929 figure). In dollar value, exports of canned meat in 193Z 
declined to 29 percent of their 1929 value. In 1937 the value increased 
to 55 percent of the 1929level, but dropped off som.ewhat in 1~38. 

TABLE 6.-Uruguay: Exports of selected commodities, in Bpecified years, 1929 tt) 
1938 

Commodity l929 1 1932 1 1936 . 1 19371 1938 

Wool, unwashed, 1,000 lb •••••••••••••••••••••••••••• 
Beef, froleu, 1,000 lb .......................... ,_., __ _ 
Beef, chilled, 1,000 lb ............................... . 
Meat, canned, 1,000 lb ......................... - .. .. 
Mutton, !rozcn, 1,000 lb ........................... .. 
Flaxseed, 1,000 bu .................................. . 

Wool, unwashed .................................... . 
Beef, frozen ......................................... . 
Beer, cbilled ....................................... .. 

~~~~~~~:::::::::::::::::::::::::::::::::::::: 
FIIU.Siled ............................................ . 

Wool. unwasht>d,lb ................................ . 
Bed, froz~n,lb .................................... .. 
Bt•d, chill~d, lb .................................... .. 

~:~~~~~~~~~b·.~::::::::::::::::::::::::::::::::: 
FliUSl'<.ld, bu ........................................ . 

I Con,·er!M at rates shown in table 1. 

107,326 
87,299 
81,848 
71,895 
49,145 
2, :.lll 

26,9~ 
6, 435 
6.~7 
6,433 
4 635 a: 575 

J).251 
.074 
.0~6 
.0!>9 
.004 

1.624 

91,359 
85,796 
58,605 
44,418 
13,616 
3,082 

Quantity 

00, 991 81, 646 
33, 873 67. 171 
57, 487 69, 989 
69, 897 . 75, 510 
14,788 17, 947 
3,028 2, 961 

Value (1,000 U.S. dolliii'S) 1 

8,439 
2,822 
2,161 
1,896 

626 
1, 863 

19,508 
1,056 
2, 251 
2,803 

608 
2, 784 

22.379 
2,224 
2, 943 
3,525 

ti63 
2,547 

Unit value (U. 8. dolliii'S) 

J).092 
.033 
. 037 
.043 
.046 
."604 

J). 214 
.031 
.u:S9 
.040 
.041 
.919 

Jl.274 
.OJS 
.(142 
.047 
.048 
.803 

102,039 
89,596 
66,858 
49,040 
18,919 
2,849 

~.078 
3, 723 
2,948 
3,062 
1,058 
2.904 

tD-197 
.04~ 
.053-
.062':' 
.056-
1.01~ 

0~~~!'r~~on;~:;:,~Y the United States Taritf Commission (rom A.n1141'io Ealallirlico dt Ill Rtp'liblie4f 
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Uruguayan exports of frozen mutton in 1929 amounted to 49 million 
pounds. They declined to 14 million pounds in 1932, increasing to 19 
million pounds in 1938, or 38 percent of the 1929 figure. The dollar 
value of exports of frozen mutton dropped sharply in 1932 as compared 
with 1929. It declined still further in 1936, when it was only 13 percent 
of that in 1929, but recovered in 1938 to 23 percent of the 1929 figure. 

Exports of flaxseed from Uruguay increased from 2.2 million bushels 
in 1929 to 3 million bushels in 1932. In the period 1936-38 they 
declined from a million to 2.8 million bushels; in 1938, therefore, they 
were still 29 percent above the 1929 level. The dollar value of exports 
of flaxseed in 1932, however, was only 52 percent of that in 1929. 
Thereafter values increased irregularly, in 1938 reaching,81 percent 
of the 1929 level. 

TABLE 7.-Uruguay: Foreign trade with selected countries, in terms of pesos, in 
specified years, 1929 to 1938 

(Value in thousands of pesos] 

Country 1929 1932 1936 1937 1938 

Exports to •-
All countries •••••••••••••••••••••••••••••••••••• 92,952 68,284 90,212 98,932 96,343 ---------------

UNITED STATES ........................ 11,061 2,385 13,871 13,973 3,826 
United Kingdom .••... ----···-··-··--------- 21,413 16,254 23,330 23,867 25,208 
Germany •••••••••••••••••••••••••••••••••••• 13,498 9,074 10,085 13, 288 22,641. 
Janan ••••••••••••••••••••••••••••••••••••••• 58 71 6,248 9, 661 1,609 
Italy------·······························--·- 6,306 6, 253 3, 704 5,387 4, 257 
France .••.•••••••••••••••••••••••••••••••••••. 11,149 8,288 5,664 4,582 7,136 
Argentina ............................... : ••• 11,672 5,156 10,009 9,401 9,204 
Brazil ....................................... 2, 761 688 2, 792 2,684 3,469 
All other········--······----·······--·-·--;- 15,034 10,115 14,509 16,089 118,993 

---------------
Imports from 1-

All countries .................... .' ............... 93,284 5/i, 510 66,029 79,876 74,931 

UNITED ST.A TES.. •••••••••••••••••••••• 28,182 5, 318 9,040 10,874 8,846 
United Kingdom ••• - ••.•••••••••••••••••••• 15,465 10,484 12,393 13,435 15,219 
Germany •••••••• ---------------------------- 9,029 5,317 6, 510 8,383 12,288 
Japan .•• ·---------------------·-···-··-·---- 1,049 433 3, 396 3, 697 3, 5ll0 
Italy .• -------------------------------------- 4,168 2,288 2,110 2,910 3,101 
France. ____ ----------------------·---------- 3,639 1,855 1,567 1, 976 1,623 
Argentina ................................... 8,442 9, 672 3,055 5,844 3,393 
Brazil ....................................... 6, 649 5, 723 4, 643 4,994 5,804 
All other •• ·------------·-··--············--- 16,661 14,420 23,315 Zl, 763 121,077 

t Primarily special exports. Bullion, parcel post, and goods in transit to Brazil are included; specie is 
excluded. No data are published concerning specie movements. Values are commercial valuations, I. e., 
"real" or market values. • 

1 Includes trade with the following countries: 

PtBOf Peso• 
Export• to- (1 ,000) lmptn"ts from- (1,000) 

~~~~aii<is:::::::::::::::::::::::::::: ;: ~f~ ~:~~~aiiiis:::::::::::::::::::::::::::::::::: i: !~: 
a Primarily special imports. Bullion is included; specie and parcel post are excluded. No data are pub· 

llshed concerning specie movements. Values are based on official appraised values. 
Source: Compiled by the United States Tariff Commission from Anuario Eatadi!tico de Ia RIIP!lblica 

Orimtlll del Uruguaf, 

Destination.:._In 1938, four countries took two-thirds of the value 
of all exports from Uruguay. These principal markets, with the suare 
of the total taken by each, were the United Kingdom, 26 percent; 
Germany, 23 percent; .Argentina, 9 percent; and France, 7 percent. 
Other purchasers in 1938 included Italy, the United States, Brazil, 
Belgium, the Netherlands, and Japan. ·Exports from Uruguay to 
selected countries, in specified years, 1929 to 1938, are shown in pesos 
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in table 7 and in dollars in table 8. ~lore detailed data for 1937 are 
shown in table 9. 

The most significant features of the distribution of Uruguayan 
exports in the decade 1929-38 were the wide fluctuations in the share 
taken by the 'Cnited States, the maintenance by the United Kingdom 
of its position as the leading t'ruguayan export inarket, and the sub
stantial increase in Germany's share in 1938. 

The United Kingdom, long the leading market for Uruguayan 
products, in the decade 1929-38 consumed approximately one-fourth 
of all Uruguayan exports. The value of Umted Kingdom purchases 
ranged from 7.6 million (1932) to 21 million dollars (1929). The share 
of Germany ranged between 11 and 16 percent, except in 1938, when 
it increased to 23 percent. In value, Germany's purchases varied 
from 4.3 million (1932) to 13.3 million dollars (1929). 

TABU 8.-Uruguay: Foreign trade v:ith selu1ed counlriu, in terma of dollar1, in 
apecijied years, 1929 to 19S8 

[Value in tbollsands of U.S. dollars] 

Country .... :..r ... l.!f.. ·-'.!~~ ..... 1,::~ ··f'f· w~ w~ ww w~ w~ 

---------------t---t--- ~--~---~--~---r---1 
Exports ttl'- I 

.Wcountrie6 .•••••••••••• ~~ 27,!28 100.0, 47,3H ~ 55,3-S~ 100.0 54,886, 100.0 

l"llolTED STATES. 10,910 11 91 Ll221 4.1 7,2MII 15 41 7,81il 14.1 2,1!(11

1 

t.O 
t:ru1E'd Kingdom ••••• 21,1201 23.01 7,1»91 T. 9 12,218 25 8 13,3:.41 :M.l 14.3!il 26.1 
Gl'rtnliDY ------------- 13,313 lU .. T.~ Ui. 6 5, ~~ ll 2 7, B5 13.4 12. 5'RII 23.5 
Jap&IL............... 57 • 1 33 .1 3. T.2) 6. 9 5. 465 II Sl 917 L 7 
Italy ..••••••••••••••• 6,220 6.8 2.943' 10 71 1.\14.01 Ul 1014 5.51 2.425 4.4 

• FTliDct~ •••••••••••••• 10,9116. 12.0 3.(1or) 14.7 2.!11'.131. 6.31 2.51'A u tOOSi H 
• Al'j!entir.ul.............. 11, 5121 12. 6; 2, t215: 8. 8 5, 242, 1L 1 5. :ffl' 9. 51 5. 2-14 9. 6 

Brazil ---------·-···· 2. 723 3. o. 3"24! L 2, l, 4f:i2, 3.1 l, S£r1. 2. 7• l, 9~6· 3. fl 
AU other ....... ~ ••••• 14_821>, 16.1j (, 761\ 1i.tl 7, ~: 16.11 II. OCI)i 16.3110, 8al: 19.7 

lmportsfrom'- I 1=1=1 I I I I .,= 
Allooontries .... _________ 92.006

1 
lOO.Oj 216.123 100.0, 34,579: 100.0j~ 100.0: 42,@ 100.0 

l"~ITIDST.!TES. 27,7% ~-2 2.51::2 9.6: !734i 13.7 6,()141 13.6, ~.039: U.S 
t:nil<-d Kingdom..... 15. 2'>3 16. 61 4. 9:>41 111.9 6. 4iJ.l u.. 8 7, 5Ii' .16. 81 8, 6701 20.3 
G~I1IWIJ •••••••••••• &,OCOS: 9.7•

1 

2.5o:r.? 11.6: 3.!_1\l, 9.8: U~'. lO.iii 7,0)11 16.4 
Japan.. ••••••••••••••• 1.035· 1.1 21>4· .8, l, •• a, 5.1, 2.0"-": t.G; 2,(40' t.8 
Italy -------·-····--- 4.llll U~ 1,077! U1 1.1~- a. 7 L 62S' 3. ~ 1, 76ij U 

~~~~DL::::::::::: t r::. ::: ... ts1. ~~: :: 1. ~~: ! ~ t i%: ; :· 1. ~J: ~: 
Bnu:il ................ 6.~ 7.1' 2.tw• 10.3• 2.432 7.0 2. 7\14 6.3 3.3rJil 7.7 
Allother ............. 16,433. 17.9! 6,ib6 26.0!' 12,210• 35.4: J.S,~J klill2,0071 28.2 

I ! I l I l 
' Prima.rily spl'cia1 exports. Bullion, J)8l"t'el post, &nd goods in transit w Bruil are included; !pede ill 

excludE-d. Xo data are published oonoemmg specie moYemenLS. \"aloes are OOIIllll.elcial valuatiooa, 
1. e .. "1'1'&1" or m&.rk~l Ya!Uj/l!. 

llncludes trade wnh the following countries: 

U. S. ll<:>'la11 Ptrtv'lll U. 8. lltilart P~trttll 
E:rpom to- (l,tJ.IJI of twJJ 

Bfll!\llm ...................... L521 2.8 
!'flberlands ...•.••••..••.•..• L M 2. 7 

I•p!lftlfrttWr- (J,ihjl o{f.lll4l 
Bd!!irrm .•.••••••••••••• ___________ l, W 2. t1 
!\etllerlands........................ ~ 2. 0 

1 Primlll"ily sPE'dal impom:. Bullion is included: spedt &nd J)8l"t'el post 11rt excluded. No data are pnbo 
l..sbtd co::~o..rn...c.g li~Jo'(:.ott mvnllllooi.S. \"lllu.;,s are I:Ni.iit-d on wfii:i.al &j)~ vallle6. 

S..-.1.troe: Curr.pilt-d by tbe l"niled State& TariJf COII1lllissioo from .tlltlllrio £/lb.~'ico 1k 1c ~· 
OrlnWI lidl"r~f. 

The proportion of the nlue of I:'rugu:n·an exports taken by the 
l)t.itt'd Statf's has fluctuated wi.ddy. In 1929, 12 percent of all 
lrur:u:1y,m shipnwnts abroad went to the I:'nited State5. Its share 
deditwd to -l percent in 1932, increased irre~rly to 1-l percent in 
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1937, and dropped sharply to 4 percent in 1938. In terms of value 
shipments to the United States ranged from 1.1 million (1932) to Ii 
million dollars (1929). These marked variat.ions resulted chiefly 
from the sharp fluctuations in shipments of wool. Because of the 
large and fairly stable production of wool (other than carpet wool) in 
the United States, this country's imports of wool decline abruptly 
when the demand for manufactures of wool declines, and rise markedly 
when that demand increases. · 

TABLE 9.-Urv.guay: Foreign trade, bJJ geographic areas and principal countries, 
tn 1937 

[Value in thousands of U. S. dollars) 

Exports 1 
(1 pe81F=$0.5595) 

To- Value Percent 
of total 

Imports I 
(1 peso=$0.5595) 

From- Value Percent 
of total 

----·-----1---1--- -~-------------
Western Hemisphere: 

UNITED STATES ••••• 7, 818 14.1 
Canada .... ~--------------

~ft~:::::::::::::::: 
All other Western Hemi· 

sphere countries •••••••• 

238 .4 
5,260 9.5 
1,502 ,2. 7 

323 .6 

Total................... 15, 141 '11. 3 
1=='===1===11 

Europe: 
United Kingdom ....... .. 
Germany ................ . 
Fran~X! ................. .. 
Italy_ •. ----------~------· 
Belgium ................. . 
All other European coun-

tries ................... . 

13,354 24. 1 
7, 424 13. ~ 
2,564 4.6 
3,014 5.5 
2,194 4.0 

4,410 8.0 

Total.................. 32,970 59.6 

Asia: 
1all8D.................... 5, 405 9. 8 
All other Asiatic countries. 74 .1 

1-----
Total................... 5, 479 9. 9 

w~~~¥~~isK~TiEs ••••. 
Canada .................. . 
Netherlands West llldies. 

~~~ft~~:::::::::::::::: 
All other Western Heml· 

sphere countries ....... . 

6,084 
270 

3,960 
3,270 
2,794 

3,814 

13.6 
.6 

8.9 
7.3 
6.3 

8.5 

Total ................... ~---;,-; 
Europe: 

United Kingdom ........ . 
Germany ................ . 
Fran ~X! ••••••••••••••••••• 
Italy---------------------Belgium _________________ _ 

Netherlands .••••••••••••. 
All other European coun-

tries ................... . 

7, 517 
4,690 
1,107 
1,628 
2,205 
1,3'11 

2,851 

16.8 
10.5 
2.5 
3.6 
4.9 
3.0 

8.4 

Total .............. c.... 21,325 47.7 
. I== 

Asia: ' • 
Japan.................... 2, 068 4. 6 
All other Asiatic countries. 61.11 1. 5 

--1-
Total................... 2, 729 6.1 

==- =========::::::: 
Africa........................ 53 .1 Africa........................ 433 1. 0 
Oceania ...................... ---------- ----------- Oceania...................... 12 (I) 
Country not specified......... 1, 709 3. 1 

Grand totaL........... 55, 352 100.0 Grand tot~L---------- 44,691 100.0 

I Primarily special trade, but certain reexports are included. Bullion is included, but specie is excluded, 
No data are publish~d conC~>rning specie movements. ParC~>I post is also ~xcluded. Import values are on 
the basis of the official appraised values; real or market values are also published. Goods in transit to Brazil 
are included. Export valnes are commercial valuations. Tbe conversion factor is an approximation owing 
to the variety of exchange, and the figures should be used as a refiection of general trend rather than as abso
lute statement of values. 

a Less than one-telith of 1 percent. 

Source: Compiled by the 'C'nited States Tariff Commission from Anumio &tadiatico de la Republica Ori· 
rataldd Uruguar, 1937, 

In the later years of the decade 1929-38, French and Italian pur· 
chases (If Uruguayan products constituted smaller shares of the total 
than in 1929 and 1932. Exports to Japan, which formed a negligible 
proportion of the value of total exports in 1929 and 1932, increased 
markedly in 1936 and 1937, but declined sharply in 1938.16 

· Expo:~;ts from Lruguay to other Latin American countries go almost 
entirely to .Argentina and Brazil. In 1937 they were valued at nearly 

M Th~ value of exports to France, Italy, and Iapan varit'd as follows: France, from 2.6 million (1937) 
to 11 million <lollars (19::9); Italy, from 2 Icillion (1936) to 6.2 million dollars (1929); and Iapan, from 33,000 
(1932) to 5.4 million dollars (1937). 
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7 million dollars and constituted more than 12 percent of total ex
ports, 9 percent going t? Argentina and 3 perc.ent to Brazil. Some of 
these sQipments, espeCially those to Argentma, probably ·were re-
exported to Europe or the United States. . 

In ordinary times, meats exported from Uruguay go largely to the 
United Kingdom. In 1938 that country took all the exports of chilled 
beef, nearly all of the frozen mutton, approximately one-half (by value) 
of the canned meat, over 40 percent of the frozen pork, and nearly 20 
percent of the frozen beef. Other markets for frozen beef in 1938 
were Germany (35 percent), and France (23 percent). Other pur
chasers of frozen pork were Italy, Germany, and the Netherlands. 
The United States ranked second as a market for canned meat in 1938, 
taking over one-fourth of the total value; other markets were France, 
Germany, and Belgium. . 

In 1938, Germany was the leading purchaser of Uruguayan exports 
of unwashed wool, taking over two-fifths of the total, in terms of value. 
The United Kinc:rdom took nearly one-fourth, and was followed by 
Italy, France, Czechoslovakia, and Japan. In some other years, 
notably 1929 and 1937, the share of exports of unwashed wool taken 
by the United States was much larger than in 1938. Semiwashed 
wool in 1938 went almost entirely to the United Kingdom. Washed 
wool was shipped to a large number of markets, the most important of 
which were Belgium, Czechoslovakia, Poland and Danzig, and the 
United Kingdom. 

Imports into Uruguay. 

Composition.-Uruguayan imports consist of a wide variety of 
manufactured products, semifinished products, fuels, and raw ma
terials.17 The Uruguayan import classification consists of 21 groups, 
the most important of which are primary materials; general merchan
dise; hardware and ships' stores; smallwares and notions; building and 
construction materials; and automobiles and accessories. In both 
1929 and 1938 these six groups accounted for 85 percent of all Uru
guayan imports, in terms of value. Imports into Uruguay, by groups 
and principal commodities, in specified years,·l929 to 1938, are shown 
in pesos in table 10 and in dollars in table 11. · 

Fluctuations in the.buying power of Uruguay during the decade 
1929-38 affected certain groups of imports more than others. Capital 
goods, for example, varied more than consumer goods. The small 
imports of building and construction materials, automobiles and ac
cessories, and electrical articles and appliances in 1932 made the share 
of some other groups higher in that year than in other years shown in 
table 11. The changes in absolute value from year to year were in 
part the result of price fluctuations. 

In terms of dollar value, imports in most groups in 1937 and 1938 
were much smaller than in 1929, but larger than in 1932; the dominant 
tzroup of primary materials, however, showed little decline from 1929. 
In dollar value the ratios of imports in 1938 to those in 1929 for the 
major groups were as follows: Prin1ary materials, 94 percent; general 
merchandise, 48 percent; hardware and ships' stores, 24 percent; 
small wares and notions, 47 percent; building and construction ma
tl.'rinls. 21 percent; and automobiles and G.ceessories, 38 percent. 

". Bt'N!Ust> ol <·ban~~sin tb~ t'ru~uayan import ~l!l.SS!flration, it b!IS not IJ!oen pf¥tlcable to provide data 
for mdmdu!IJ oommodiU<lS w 19'2\l; only group tot&is s.re shown (see teble$ 10 a.nd 11), 

5821\lS--44-18 
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TABLE 10.-Uruguay: lmports,1 in terms of pesos, by commodity groups and 
principal commodities, in specified years, 1929 to 1938 

[Value in thousands of pesos) 

Commodity group or commodity t 1929 1932 1936 1937 1938 

Grand totaL----·····-·-······················ 93,284 55,510 66,029 79.876 74,931 

Primary materials................................... 15,968 14,859 19,647 24,098 26,149 
Petroleum, crude................................ (1) (1) 2, 085 a, 455 

~~:l-oic:::;::::::~::::::::::;:::::::::::::::::: ~:: ~: ~~ :: ~~~ ~: ~ 
1\Iachinery, iildustn!" and agncultural........... 451 1, 084 1, 427 1, 872 
P~anuts, shelled for mdustnal purposes.......... (1) 445 955 1 110 

~~1£~~~~::::::::::::::::::::::::::::::::: :~ : : 'PJ 
'fin plate, unworked............................ (I) 435 405 450 776 
Iron and steel, iii sheets.------------------------ 136 459 617 596 
Artificial silk yam............................... (1) 300 375 492 
Tractors, agricultural............................ 63 223 465 413 
Su~ar, raw...................................... Zll (1) 344 380 
Wire, galvanized, for fencing and for vineyards.. 203 375 487 353 
Wi~~· bal.ing..................................... 221 300 335 359 
Anilmes m general.~------·-····---------------- 120 262 227 332 
Sirup, sugarcane................................. (1) 181 225 
Phosphate, mineral, for agriculture.............. (1) 1 212 

General merchandise ("almac6n en general")........ 15,305 11,625 12.301 11,751 
Sugar, refined .. -----------····--------·'········ 3, 876 4, 355 4, 376 

~~;:~~~~=:::::::::::::::::::::::::::::::::::: t *r ~: l~ 1. ~, 
Coffee, in the grain.............................. (I) 541 547 528 
Peanuts, shelled and unshelled.................. 9 79 111 
Spirituous liquors (a.guardiente)................. 440 385 357 
Kerosene........................................ 1, 384 2, 052 1, 511 

Small wares and notions •---·-······················· 9, 212 4, 434 7, 158 7, 863 
Hardwue and ships' stores ........................ :. 15,252 11,358 12,629 11,184 

Kaphtha ..•...•...........•..••....•..•.••.••.•• } (I) 9, 299 10,321 8, 253 
Chinaware, porcelainware, and glassware........ 126 274 311 

Building and oonstruction materials'················ 16,526 3. 892 3, 649 7, 385 
Iron and steel, for coustruction.................. l, 044 1, 312 1, 861 
Pine, BraziL.................................... 370 411 670 
Iron tubes and pipes, in general, and for sanitary 

installation ......•••••.•••.••.•..•.•••••••••••. 
Pine, candle wood .•....•••..•.•••••••••••••••••• 
Fir, spruce, and Donglas ....••.•••.•••.•..•••••. 
Cement, portland or roman .••••••••••••••••••••. 

(I) 

Automobiles and accessories......................... 7,406 

!~~~~~[~~~~~j=~~~===:::::::::::::::::: } (I) 
Paper, stationery, and products ...••••••.••••••.•••• 
Electrical articles and appliances ................... . 

~;~e~~~~~~~1gUil>S~::::::::::::::::::::::::::::: } 
Plants, fruits, and vegetables ....................... . 

2,181 
4,097 
(I) 

3.320 

~~~~::::::::::::::::::::::::::::::::::::::::::: } (I) 
Jewelry, silverware, watches, and clocks, etc......... 696 
Drugs and chemical productS..-----------··--------- 618 

69 
281 
159 
94 

1,116 
46 
52 

852 
1,474 
1,135 

267 
211 

2,413 
2,049 

324 
289 
579 

13 
281 
218 
31 

2, 769 
468 
761 

1, 200 
2,324 
1, 310 

417 
284 

1,486 
1,019 

407 
656 
699 

15 
679 
251 
282 

4,103 
1,002 
1,542 

911 
2,426 
2,094 

601 
442 

2.904 
2,005 

573 
1, 333 

809 

......... i 
12,791 

5, 2!9 
2,271 

719 
683 
665 
645 
436 
371 

7,535 
6. 392 
2, 975 

356 
6,112 
1, 786 

849 

332 
286 
331 
275 

4,875 
1,073 

910 
500 

2,904 
2, 202 

697 
270 

1,958 
1,071 

644 
1,350 

934 
• Pharmaceutical, surgical, dental, and photographic 

Li~~~~k~~-~~~~~~~:::::::::::::=============== i~ 1. ~ rJ ~~~ m 
Pharmaceutical specialities and specifics............. 348 217 174 245 278 
Fabrics, upholsterers' materials, and trimmings..... 225 74 170 240 249 
Shoemakers' wares, saddlery, and skins............. 722 170 160 160 129 
Perfumery and toilet articles........................ 334 62 72 89 52 
Musical instruments................................ 330 43 14 21 47 
Toys................................................ .••••..•.• .•••.••... ..•.•••... .•.•••.... 59 
Furniture........................................... 83 19 1 5 4 
Articles free of duty--·····-------·------------·---·· ••••••••.• ··------- -···---·-- 2,197 •••••••••• 

1 Primarily special imports. Bullion is Included. Specie and parcel post are excluded. No data are 
published concerning specie movements. Values are b-d on offici&) appraised values. . 

a Classifications employed in this table are those given in the Uruguayan import statistics for 1938. 
Groups are ranked according to value in 1938. 

a Kot available. 
• Not shown separately. 
• Th~re are over 1.000 import classifications in this group. 
• Wheat is included in this group. Imports were negligible except in 1937, when they amounted to 

1,717,824 ~sos. 
Sotlro!: Compiled by the United States Tariff Commission from Anuario EBtadi.ltiltl dt la Re¢blk4 

OI'Ulltal dtl Vrt.~guay, vel. IT. 
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TABLE 11.-Uruguay: lmporu,' in term8 of dollars, by oommodity groups and 
principal oommodities, in specified years, 1929 to 1938' 

(Value in thousands of U. S. dollars) 

1929 1932 1936 1937 1938 
\1 peso= (1 peso= (1pMOa (1 peso= (I peso .. 
$0.9863) $0.4i06) $0.5237) $0.5S9S) $0.5t197) 

Commodity group ot 
commodity• Per- Per- Per- Per· Per· 

Value cent or Value cent of Value cent of Value cent of Value cent of 
total total total total total 

Orand total ............ 92,006 100.0 26,123 100.0 34,579 100.0 4.4,691 100.0 42, 1i88 1CO.O 
-- --= = --= = = --

Primary materials ........... 15,750 17.1 6,993 26.8 10, 28\l 29.8 13,482 30.2 14,897 34.9 
Petroleum, crude ........ (I) 

'"'5:6' 
(1) ""To· 1,166 26 1, 968 4.6 

Coal_ .................... 1,458 1, 742 2.3-39 5.2 1,902 u 
Fuel oiL ................. 1,348 5,2 1,366 u 1, 780 u 1, 595 3.7 
Machinery, industrial 

110d agriculturaL ...... 212 .8 568 1.6 7lJ8 l8 1,067 2.5 
Peanuts, sh,lled for Ill· , 

dustrial purposes ....... (I) 
----~9-

233 • 7 534 1.2 632 1.5 
Lubricatin~ oils .......... 223 293 .8 297 '7 1134 1.3 
Cotton yarn ............ 2'20 ,8 227 • 7 470 1.1 501 1. 2 

~r~'~Paw·:u;;~o;.k;d::::: 216 .8 366 1.1 373 .8 467 1.1 
m .8 212 .6 252 .6 442 1.0 

Iron and stt'('l, in sheets .. (1) 
~ ........... ~ 64 .2 240 • 7 345 .8 339 .8 

Artificial silk yarn ....... (I) ............ ~ 157 .5 210 .5 280 • 7 
Tractors, agricultural .••• 30 .1 117 .3 :AiO .6 235 .6 
Sugar, raw ............... 109 .4 (') M ........... ~ 193 .. 216 .5 
Wire, galvanized, for 

f<>nclllg 110d for ville· 
yards .................. 96 .4 196 .6 m .6 ~1 .5 

Wire, baling ............. 104 . 4 160 .5 187 .. X5 .5 
Anilioes in general ....... 57 .2 137 .4 127 .3 189 .4 
Sirup, sugarcane .......... (1) 

~ ............. 9.1 .3 126 .3 ·------ ............... 
Phosphate, mllleral, for 

agriculture_ ............ (I) .............. 1 (1) 119 .3 (1) (1) 
General merchandise ("al· 

maceo en general") ........ 15,096 16.4 5,471 ~-~~ 6,442 18.6 6,575 14.7 7, 287 17.1 
Su~ar. refined ............ 

r 
7.0 2,281 6.6 2,448 5.5 2,984 7.0 

Yerba mat6 .............. 792 3.0 1,119 3.2 1,108 2.5 1,294 3.0 
Oih·eoil ................. 681 2.6 5i7 1. 7 363 .8 410 1.0 
Tobacco ................. 287 1.1 431 1.2 368 .8 389 .9 
Coffee, in the grain ....... (1) 255 1.0 287 .8 296 • 7 3i9 .9 
Peanuts, shelled IWd un· .............. 

shelled ................. 4 (1) 41 .1 62 .1 367 .II 
Spirituous liquors (aguat• 

diente)_ . ., ............. ~7 .8 202 .6 200 .4 248 .II 
Kerosene ................. 651 2.5 1,074 3.1 845 1.9 212 .5 

Smallwares and notions'--··· 9,086 9. 9 2,087 8.0 3, 749 10.8 4,399 9.8 4,293 10.0 
Hardware and ships' stores ... 15,043 16.3 5.345 :!il.5 6.614 19.1 6, 257 14.0 3,641 8. 5 

1\aphtha ................ 
} (1) {"334 16.8 5,405 15.6 4,617 10.3 1,695 4.0 

Chinaware, porcelain· .............. 
ware, and glassware .... 59 .2 144 .4 17{ .4 :m .5 

Building and oonstruction 
materials'-·--------------- 16,299 17.7 1, 831 7.0 1,911 5.5 4,132 9.3 3,482 8.2 

Iron and steel, for con· 
struction ............... 491 1. 9 68:7 2.0 1,041 2.3 1,017 2.4 

Pine, Brazil .............. 177 • 7 215 .6 375 .8 484 L1 
Iron tubes and pipes, Ill 

g~neral, and lor sani- (l) tar y insUlllation ........ ~ W8 ....... 33 .1 7 (1) 8 (I) 189 .4 
Pine, candlewood _ ....... 132 .5 147 .4 390 ,8 1ti3 .4 
Fir, spruce, 110d Douglas. 75 .3 114 .3 140 .3 1&9 .4 
Cement, portiiWd or 

romiW ................. 44 .2 16 (I) 158 .4 157 .. 
Automobiles and accessories •• 7,304 7.9 525 2.0 1,450 4.2 2,295 5.1 2,m 6.5 

Chass1s .................. .... .......... _ .. 22 .1 245 • 7 560 1.3 611 .u Auwmobile.s. _ ........... 25 .1 3118 1.2 603 1.9 lil8 1.2 
Automvi.Jile tires IWd 

tubes .................. 
PaJ)I'r, st..tionery, IWd prod-

............. ~ ........... 401 1. 5 628 1.8 510 1.1 285 • 7 

uct.s ........................ 2,151 2.3 694 2. 7 1, 217 3.5 1,357 3.0 1,654 3.11 
El..ctrical articles IWd ap· 

Vll-'nces .................... 4,041 4.4 534 2.1 6'!6 2.0 1,172 2.6 1, 255 2.11 Wire and cable.. _________ 126 • 5 218 .6 S36 .8 397 .. 
Electric li~ht bulbs ...... T275 . ... iT 99 .4 H\l .. 247 .6 15<1 .4 

Pl110ts, fruits, and vegetables. 1,136 u ':'iS 2.3 1,625 I 3. tl 1, llti 2.6 
l'ot~l<"''l ................. \)1)4 3. 7 534 1. 5 1.1:."1 j 2. s 610 1 1.1 
Bananas ................. 152 .II 21J .6 321 I . 7 I 31U I .. 

Set footnotes at end of table. 
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TABLE 11.-Uruguay: Imports,! in terms of dollars, by commodity groups 'and 
principal commodities; in specified years, 1929 to 1938-Continued 

[Value in thousands of U. S. dollars) 

1929 1932 193~ 1937 1938 
(1 pC$0= (1 peso= (1 peso= (1 pC$0= (1 pC$0= 
$0.9863) $0.4706) $0.5237) $0.5595) $0.5697) 

Commodity I!I'OUP or 
commodity• Per· Per- Per· Per· Per· 

Value cent of Value cent of Value cent of Value cent of Value cent or 
total, total total total total ------------------

1ewelry, silverware, watches, 

:o~~ts ~~ak~li:~-cai iiioduc!S: 686 0;7 136 0.5 343 1.0 746 1. 7 769 1.8 
610 . 7 273 1.0 366 1.1 453 bO 532 1.2 

Pharmaceutical, surgical, 
dental, and photographic 
articles and equipment .•••• 455 .5 2i8 .8 148 .4 212 .5 318 • 7 

Livestock ..................... 196 . .2 . 605 2.3 277 .8 331 .8 201 ,5 
Pharmaceutical specialities 

and specifics_ .............. 344 ,4 102 .4 91 .3 137 .3 158 .4 
Fahrlcs, upholsterers' mate· 

rials, and tl'immings _ ...... 222 .2 35 .1 89 .3 134 .3 142 '.3 
Shoemakers' wares, saddlery, 

and skins .................. 712 .8 80 .3 84 .2 90 .2 74 .2 
Perfumery and toilet articles_ 330 .4 29 .1 38 .1 50 .1 29 .1 
Mll8ical instruments ......... 325 .4 20 .1 7 (1) 12 (1) 27 .1 
Toys ......................... 34 .1 
Furniture .................... 81 .1 9 (!) (I) (I) 3 (1) 2 (1) 
Articles free of duty .......... 1,:129 2.8 -~- .... -~ ......... ~-· 

1 Primarily special imports. Bullion is Included. Specie and parcel post are excluded. No data are 
published concerning specie movements. Values are based on official appraised values. 

1 Classifications employed in this table are those given in the Uruguayan import statistics for 1938. 
Groups are ranked according to value in 1938. 

a Not available. . · 
I Not shown separately. 
• Less than one·tenth of 1 percent. 
I Less than $500. 
r There are over 1,000 import classifications in this group. 
I Wheat is included in this group. Imports were negligible except in 19371 when they amounted to $961,123. 

Source: Compiled by the United States •rarill Commission from Anuario E8tadlstlco de Ia Rep'l1blicq 
Orie'nlal dd Vrugua11, vol. II. 

''Primary materials," the most important Uruguayan import 
classification, embraces a wide variety of commodities, including fuels, 
industrial and agricultural machinery, semimanufactures, and raw 
materials. Imports in this group increased in share of total imports 
from 17 percent in 1929 to 35 percent in 1938; this increase probably 
reflected, in part, the effect of import controls on commodities in 
other groups and the continued growth of domestic industry. The 
most important commodities were crude petroleum, coal, fuel oii,·in
dustrial and agricultural machinery, shelled peanuts (for industrial 
purposes), lubricating oils, cotton yarn, and burlap. 

The second Uruguayan import classification is "almacen en general," 
a term which may be translated freely as general merchandise. This 
group, in the decade 1929-38, accounted for from 15 percent to 21 
percent of all commodities imported into Uruguay. The most im
portant items in 1938 were sugar (7 percent) and yerba mate (3 per
cent). Other commoditieS, none of which exceeded 1 percent of all 
imports, were olive oil; tobacco; coffee, in the grain; peanuts, shelled 
and unshelled; spirituous liquors; and kerosene. Imports of kerosene 
declined markedly after 1936. 

Smallwares and notions form the third most important import 
group, accounting for 10 percent of total imports in 1938. This 
group embraces over 1,000 import classifications. Since 1936, Japan 
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has· been the principal supplier, averaging about 50 percent of total 
imports within the group for the years 1936-38. · 

Other important Uruguayan imports, v.-i.th share of all imports in 
1938, are hardware and ships' stores, 8 percent; building and construc
tion materials, 8 percent; and automobiles and accessories, 6 percent. 
The ;principal item in the hardware and ships' stores group was naph
tha, unports of which have declined since 1936. In the building-and
construction-materials group, the most impo,rtant single commodities 
were iron and steel for construction and Brazilian pine (see tables 10 
and 11). Imports of wheat were included in this group; they'were 
negligible in all the years shown except 1937, when they were valued 
at nearly 1 million dollars. Imports of automobiles and accessories 
increased steadily after 1936. . 

The import groups discussed above constituted more than 85 per
cent of all Uruguayan imports in 1938. Of the remaining 15 import 
groups, the most important in 1938 were paper, stationery, and 
products; electrical articles and appliances; plants, fruits, and vege
tables; jewelry, silverware, watches, and clocks; and drugs and chem
ical products. The remaining 10 groups together accounted for little 
more than 2 percent of total imports (see table 11). 

Sources.-On the basis of value, the principal sources of imports 
into Uruguay in 1938, with share of the total supplied by each coun
try, were the United Kingdom, 20 percent; Germany, 16 percent; the 
United States, 12 percent; and Brazil, 8 percent. Other suppliers in 
that year included Japan, Argt>ntina/8 Italy, Belgium, France, and the. 
Nether lands. Imports into Uruguay from selected countries, in 
specified years, 1929 to 1938, have already been shown in pesos in 
table 7 and in dollars in table 8. .More detailed data for 1937 are 
shown in table 9. 

During the decade 1929-38 the United Kingdom usually was -the 
principa.l supplier of Uruguayan in1ports, with the United States 
ranking second. In 1929, however, the United States was first; in 
1938 it dropped to third place, and Germany ranked second. The 
share of the United Kingdom varied between 17 percent (1937) and 
20 percent (1938), while the value of imports from that source ranged 
from 5 million (1932) to 15 million dollars (1929); it was about 9 
million dollars in 1938. 

The share of the United States fluctuated widely, ranging from about 
10 percent (1932) and 12 percent (1938) to 30 percent (1929); the value 
varied from 2.5 million (1932) to 28 million dollars (1929), and was 5 
million dollars in 1938. The decline in Uruguayan imports from the 
United States between 1937 and 1938 may have been due in part, to 
the fnct that purchases of Uruguayan products by the United States 
in 1938 amounted to less than one-third of those in 1937. In accord
ance with the bilateral balancing policy, therefore, the United States 
rect'ived no quota under the controlled-exchange allotments during 
1938. Small amounts of free exchange were occasionally granted, 
however, for the importation of automobiles, agricultural machinery, 
and some raw materials; some "compensated" exchange was also 
available. 

Germany's share in the Uruguayan import trade was approximately 
10 pN'('ent in all years shown except 1938, when it increased to 16 per-

" A large part of tbe goods ereditl!d to Argentina prob&.bly ClODSist of reexports from that countl')', 
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cent. The value of German exports to Uruguay ranged from 2.5 
million (1932) to 9 million dollars (1929), and was 7 million dollars in 
1938. The proportions of the value of total imports furnished by 
Italy and France ranged between 2 and 5 percent. Imports from 
Japan in 1929 and 1932 represented 1 percent or less; in the years 
1936-38, they averaged nearly 5 percent.19 

Imports into Uruguay from other countries of Latin America repre
sent an important part of the total Uruguayan import trade. In 1937 
they were valued at 9.6 million dollars, or about orie-fifth of all im
ports. The most important Latin 'American sources of imports in 
that year were Argentina (7 percent of total imports) and Brazil (6 
percent); some of this trade, especially with Argentina, may represent 
goods originating elsewhere. 

UNITED STATES TRADE WITH URUGUAY 

The commercial relations of the United States with Uruguay are 
strikingly similar to those with Argentina.20 The trade with the two 
countries in the decade 1929-38 was similar incomposition,had almost 
the same trend, and was subject to similar controls. , 

Whereas imports into the United States from many other countries 
of Latin America are chiefly articles free of duty, imports from 
Argentina and Uruguay are composed largely of certain dutiable 
agricultural and pastoral products. Although these commodities are 
produced in the United States, . imports in periods of considerable 
business activity have supplied a substantial part of the enlarged 
demand in the United States. At other times, when industrial 
activity has been reduced, imports of certain of these products, notably 
wool and hides, have been greatly curtailed, because domestic sup
plies have been adequate to meet the reduced demand. Because of 
the similarity of the export products of these two countries, the marked 
fluctuations in United States trade with them have been much the 
same. 

In contrast to the import trade balances which the United States . 
has had with most Latin American ocuntries, this country, except in 
a few recent y<'ars, usually has had substantial export balances with 
both Uruguay and Argentina. But, since the adoption of new com
mercial policies in these countries involving trade controls based 
upon the principle of bilateral balancing, purchases from the United 
States have been restricted approximately to the amount of Uruguayan 
and Argentine sales to the United States. As a consequence, for 
almost a decade the positions of these countries as markets for United 
States products have been reduced drastically. 

United States imports from both countries also are subject to certain 
restrictions other than duties. Sanitary restrictions have prevented 
the importation of certain meats and meat products from Uruguay 
as well as Argentina. . 

11 The values of imports from France, Italy, and Japan varied as follows: France, from 821,000 (1936) to 
3.6 million dollm (1929); Italy, from 1 million (1932) to 4 million dollars (1929); and Japan, from 204,000 
(1932) to 2 million dollars (1937 and 1938). 

lll &e the chapter on Argentina, p. 31 tr. 
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Trend of United States-Uruguayan trade. 

United States imports from Uruguay fluctuated widely in value not 
only during the last decade of severe changes in United States in
dustrial conditions, but also during the 1920's. Wide changes in the 
price and the volume of United States imports of wool, the leading 
unport from Uruguay, were primarily responsible. During the 1920's 
imports from Uruguay reached a high of 18.7 million dollars in 1929, 
then declined sharply to a low of 2.1 million in 1932. Ensuing recov-· 
ery raised imports to 13.8 million dollars in 1937, but a much smaller 
demand for wool in 1938 led to greatly reduced imports (4.8 million 
dollars) in that year. In 1939, United States purchases increased 
markedly and were nearly double those in the preceding year. The 
rise was especially sharp after the outbreak of war in Europe. In 
1940, imports into the United State& from Uruguay amounted to 17.6 
million dollars, nearly double those in 1939, and greater than in any 
year since 1929 (see table 12). 

Uruguay's share in total United States imports from Latin America, . 
amounting to 1.8 percent in 1939, has also varied materially; it was 
lowest in 1932 and highest in 1936. No clear trend is dist:ernible, 
however, in the period 1924-39. 

Uruguay's position as a market for United States exports also has 
fluctuated considerably, the most notable development being the ' 
greatly reduced share in United States sales to Latin America accounted 
for by Uruguay since 1931. In the 8 years 1932-39, the proportion 
going to Uruguay averaged but 1.7 percent of the total, compared with 
3.2 percent in the 5 years, 1927-31. 

TABLE 12.-United Statu imports from and exports to Uruguay, 1924.-40 

[Value In thousands of dollars) 

General imports Exports (lnclud· General imports Exports (lnclud· 
lng reexports) lng reexports) 

Percent Percent Percent Percent of rota! of rota! Yev United of rota! Yev United or rota! 
States United States United 

Value imports Value Stares Value importB Value Stat~ 

from exports from exports 
Latin to Latin Latin to Latin 

America America Atnerica America 

1924.. ••••••• 1,070 o. 7 18,222 2.5 1933 ••• _, ____ 3, 773 1.2 3,614 1. 7 
1ns ......... 16,100 1.6 21, 2i0 2. s 1934 .•••••••• 4,711 1.3 6,140 2.0 
1n6 .••••.••• 18.502 1.8 23,015 2.8 1935.. ....... 6, 887 u 6.223 1. 8 
1927 ••••••••• 10, 8\lS 1.1 25,060 3.1 1936 •••••••.• 12., 232 2.4 8,Ml 2.2 
1~28 ......... II, 709 1.2 26,016 3.1 1937 ......... 13,800 2.1 13,~ 2.3 
1~2\L ........ 18,677 1.8 28, 245 3.1 1938 .•••••••• .. 752 1.1 6,060 1.0 
t9ao ......... 12,3.'>4 1.8 21,413 3.4 1939 ••••••••• II, 375 1.8 5,183 .9 
1~3L •••••••• 3,877 .8 9, 519 3.1 1940 ·-··---·- 17,629 2.8 11, 275 t6 
11132 ••••••••• 2,104 • 7 3. 217 1.7 

I Preliminary. 

Sourul: ~mpUed from olllcial statlsti<~~ of the U. B. Department of Commerce. 

Between 1929 and 1932, United States exports to Uruguay declined 
almost 90 percent, or about a.s much as the contraction in United 
States impor~ fr~m Uruguay. The recovery after the low in 1932 
was substantial; m 1937, exports to Uruguay totaled 13.2 million 



266 THE FOREWN TRADE OF LATIN AMERICA 

dollars and. were four times those in 1932, but were still less than half 
as great as those in 1929. Exports in 1938 were very much less than 
those in 1937. This decline was caused at least in part by the curtail~ 
ment of exchange allocated in Uruguay for the purchase of United 
States products, a curtailment directly related to the decline in 
United States purchases of Uruguayan goods. In 1939, exports were 
slightly larger than in 1938, but in 1940 they were more than double 
those in 1939 (see table.12). 

United States imports from Uruguay. 

Oomposition.-The United States buys principally an:'Inal products 
from Uruguay, by far the chief items being wool and canned beef, 
which represented three-fourths of total purchases from Uruguay in 
1939. The relative importance of these products in the trade of 
preceding years, however, varied greatly, principally because of the 
wide fluctuations in the volume of United States imports of wool from 
Uruguay as well as from other countries. In 1929, imports of wool 
from Uruguay amounted to 10 million pounds and were valued at 6.9 
million dollars, or 37 percent of total purchases from that country. 
By 193~ the United States demand for foreign wools, other than car
pet wools, had almost.ceased, and imports of wool from Uruguay were 
only 0.5 million pounds, valued at $96,000. With the subsequent 
recovery in the United States market for apparel wools, which repre
sent all but a small part of the wool obtained from Uruguay, imports 
of wool from that country increased greatly in both volume and value; 
in 1937 they amounted to 14.0 million pounds, valued at 6.9 million 
dollars. In 1938, purchases of wool again declined drastically, but 
in 1939. they rose to 10.6 million pounds, valued at 3.9 million dolhrs, 
and represented 45 percent of total imports from Uruguay (see table 
13). The United States has purchased more of its imported wool 
from South American countries since the British Government in 1939 
took over the output of Australia and New Zealand, formerly large 
suppliers for the United States. 

Purchases of canned beef from Uruguay, after Argentina the second 
largest supplier, have been more stable than purcha.ses of wool. They 
have, moreover, increased in importance in the trade, having repre
sented 30 percent of total imports in 1939, compared with 18 percent 
in 1929. . 

Other leading imports from Uruguay are flaxseed, tankage, meat 
extract, and hides and skins. Purchases of flaxseed were valued at 
more than 1 million dollars in 1938, the first year that Uruguay was 
a substantial source of this product, which formerly was imported 
!tlmost exclusjvely from Argentina. 

Dutiable status of imports.-United States imports from Uruguay 
in recent years have been only in small part free of duty (10 percent 
in 1938), inasmuch as the principal items in the trade, apparel wool, 
canned beef, and flaxseed, are all dutiable. About 60 percent of the 
imports from Latin America as a whole enter free of duty. The rates 
of duty on the principa] imports from U~guay are relatively high. 



TABJ.& 13.-_:United States imports for consumption from Uruguay of principal commodities, in specified years, 191!9 to 1939 

(Value ln thousands of dollars) 

11129 1932 11136 1937 11138 

Commodity TRrlff Unit of quantity 
atatu~ Qmm- Value Quan· 

tity tlty 

JlN>f, lnc:-Judlnll: MTnrd b...,(, canned .••. Dutl,.ble •• 1.000 lb .•••••••••••••• _ 80,841 B,!WI 111, 7AA 
Jl<'<'l "nd Vf'RI, plek led OT C11TI'd •••••••. ____ do .••• 1,0110 lb ................ 3,813 614 726 
~h ... np, lamh, anti R"nfd <'R.'~.Ofil:.S~-·~··•··- F"""-- -·· I,OIIOlb ................ 41 4!1 2 
M{"Bf. ~:w:trBCt.J tnC'hHIInf Unid ___ -··-·-- Dutiable •• 1,01lO)b ................ 21\6 2!!4 2.17 

~-~~::~ ~~:t"in~;~··:~\~~; ~~~l;~P(~~~j ..... do •••• 1,000 pleres ............ 236 1,9116 a"' 
on), dry Rn<l f,'"""n-•nltrrt_. _ • ____ --·- Free ...... 1,000 plccc>s ............ 30 20 

8h''''/' ntH1 l•m oklns, pickled skins, 
nu. f'Jlllt, no wool... ···----···------· .•••• do .••• 1,000 pii'CI'~----···---·· llOO 6.10 241 

Jtt•lro ..... , ~kin•. n .•. p. r.• ·--- ........ ••••• do •••• ::g:~ r~~~---:~::::::: Ill II IIIII 
)\onrll', crud€', Bl"atn~d or 1round. ------ ••••• do .... 16, 2~1! 21\11 111,302 
1'rmkn~P ............................... ..... do .... t,ono tons ............. 1.4 66 • 4 ,. ......... ., __ Dutiable •• 1,(~10 bu •. _ .. ·-----···· ---- -···4r.ii Wool,nnm,;,; .. r~i-iurod, i,;iaC::::::::: ------------ I ,OliO I h., cl. contrnt ..• _ 10,:11\f\ "6;!1711 

c..~ar\·;~~.r~h;~- ~ ~- ~ ~- ~- ~~: ~=: ~ ~:::::: ............................... l,nnolh., cl. cnnt.!lnt.. .• I !l7 211 1112 
-- ------··-- 1,0110 lb., cl. cnnt..,nt ... 197 29 1112 y,.,,. untl"r bnnd for rnanurac- -------- ..... 1,000 lb., ol. oontrnt ••• -------- ---·---tnrlnp: Into cRrtwt.s. 

AppRrrl wool~--- .. --·---·--·-- a • ~ ~ •- • • • a&~ 1,000 lb., ol. ront..,nt •• _ 10,2011 6,850 304 
Jrtm'r than 401 but not ftnt'r Dutiable •• 1,000 lb., ol. contont ••• ··- ...... ·-·-·--· 74 

than 44•. 
1,000 lb., ol. content._ • Finer thrm 44a but not ftuor •• ~ .• do .••• 

110· 2611 than IIIlA. 6,850 230 
Flnt>r thnn Ill\~----·- .•..• do •••• 1,000 lb., ol. content ••• 

Nltrnp:rnou~ rrrl.lll•<'r lnRI.t>rlal·a·:·--···--
Vrlrd blood, n. 1. p. r. ............. Frtlt' ...... 1,000 tonll ............. 1. 4 04 .6 

Jmporl.tt O( rnmmmlltiAA AhOWO above ............... -- .............................. 14,1371 ....... . 

j:~·~·~.~!~l'i~~.·:,,~:~( .. ~;~~·:r.ovoY B.S'imrcNli.'ofioiH.r:::::: :·:: ::::::::::::::: :::::::: ' 1 "-;~:f :::::::: 
I Prrllmlnnry. ' 
I Ollmr Uum rntUo, ttheop a.nd IBmb, elk, buck, or doo, and kip, calf, and aeal skins. 
I lt••tmri.NI In jlOUmla, 
• Oon.-rallmporta. 

Source: Oompl\od from omclal atl\tlstlca of the U. B. Department of Commerce. 

Value Qnan- Value Q.llflO· Value Q.u .. n-
tlty tlty tlty 

------------------
1, 31!7 411,772 4, 242 34,7M 3,1127 211,772 

49 1,6112 120 llll~ 73 !Ill 
2 20 14 21 17 4!1 

114 M 17 1!1'1 :n 2113 
1211 86 400 116 11011 16 

38 23 176 110 -----·--
80 12~ Ill 3~0 1:12 327 
40 ll4 1411 72 ltf\ 20 
81 14, 2f>7 1~4 9, 71Kl 1411 7,670 
II 6.9 _248 II 2.~7 3 

120 172 11112 
00 14.4011 11,:144 lt,or)2 0,1141 2,04:4 
21' 1, o:1a 41i6 1, 71111 tiM 7~2 
28 l,f>lll 371\ 1, 2117 47!1 11711 

-· .. -- .. ~ 342 Ill 4110 lUI 176 

11!1 12,476 4,11!1!1 12,2M 6, 277 1, 201 
13 2, 727 761 1,866 Olll! 1;17 

{ 7,3811 2,003 6,1126 3,470 880 
116 

8, 474 2, 300 1,134 2, 112 2118 

111 .8 13 1. II 88 .8 

1,11~71------··110,1141 1----··--112,3:171·--··--· '2. lU4 . ·····-· 11,1104 •••••••• 12, !Ifill ....... . 
92.1 ---·---· 94.2 ........ 911.9 -······-

Value 

---
2,6M 

fill 
34 
112 

102 

---··--· 
100 

30 
74 

114 
1,0111\ 

8:14 
2110 
207 
63 

1174 
44 

881 

140 

89 

6, 21111 
li, 3(>7 
IlK. 2 

19311 I 

--,--
Qnrm· 

Uty 

---
27,3414 

1, (•11 
M 

•6113 
17 

811 

375 
Ill 

o. 8114 
ll 

8111 
10,1172 

11111 
470 
471J 

9,!123 
1,1101 

8,11111 

4,103 

1.4 

Value 

---
2,fl\lll 

l\12 
H 

217 
74 

37 

IW 
20 
fill 

31\11 
7AA 

3,111111 
2~7 
1211 
II :a 

ll,flf\2 
470 

1, 4116 

1,727 

66 

!I,~M 
8.111-lf 
117.3 

r; 
:::0 
r1 
Cl 
r; 

~ 
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Imports of combing wool, finer than 44s, in the grease (the largest 
classification), are dutiable at 34 cents per pound, clean content· the 
ad valorem equivalent on imports in 1939 from Uruguay, the prin~ipal 
supplier, was 86 percent. Canned beef is dutiable at 6 cents per pound 
(but not less than 20 percent); the ad valorem equivalent on imports 
from Uruguay in 1939 was 63 percent. Fresh beef is important in 
Uruguay's exports, but quarantine restrictions, imposed because of 
the existence of foot-and-mouth disease in parts of Uruguay, prevent 
its entry into the United States.21 Flaxseed is dutiable at 65 cents a 
bushel, or an ad va.Iorem equivalent of 55 percent on imports from 
Uruguay in 1939. The leading duty-free imports are tanka.ge, sheep 
and lamb skins, crude bones, and carpet wool (see table 13). 

United States exports to Uruguay .. 

. The United States sells to Uruguay mainly manufactured products; 
the leading groups of commodities are machinery 1md vehicles, and 
mett>ls and manufactures thereof (see table 14). The principal 
individual exports in 1939 were tin plate (15 percent. of the total 
trade), lubricating oil (7 percent), auto parts (4 percent), passenger 
cars (3percen1), cotton carded yarn (3 percent), and wheel tractors 
(3 percent). The comparatively lt~rge exports of tin plate to Uruguay 
reflect that country's extensive meat-packing and canning industries. 
The trflde in these and in .other leading exports to Uruguay is shown 
in table 15. 

TABLE 14.-United States exports (do'f{lestic merchandise) to Uruguay, by commodity 
groups, in 1938 and 1939 

(Value in thousands of dollars] 

Value 
Commodity group 

Animals and animal products, edible ..••••••••••••••••••••••..• 
Animals and animal products, inedible (except wool and hair) .• 
Vegetable food products and beverages .••••••......•••••••••••• 
Vegetable products, inedible (except fibers and wood) •••••••••• 
Textile fibers and manufactures •••••••••••••••••••••••••••••... 
Wood and paper·····--------------------······---············· 
Nonmetallic minerals ••.....•.••••••••••••••••••••.•••••••••••• 
Metals and manofactores'(except machinery and vehicles) ••••• 
Machinery and vehicles .•••••••••••••.••••••••••••••••••••••••• 
Chemicals and related products .••••••••••••••••••••••••••••••• 
Miscellaneous .••••••••••••••••••••••••••••••••••••.•••••••••••• 

·Total .. ---------'---------------------·--········-········ 

I Preliminary, 

1938 

13 
12 
95 

232 
29 

282 
834 
760 

2,351 
204 
192 ---

5,004 

19391 

30 
10 

122 
382 
287 
305 
648 

1,146 
1,621 

341 
235 ---

6,127 

Soorce: Compiled from official statistics of the U. 8. Department of Commerce. 

Percent of total 

1938 19391 

. 0.3 0.6 
.2 .2 

1.9 2.4 
4.6 7.5 
.6 5.6 

5.6 5.9 
16.7 12.6 
15.2 22.3 
47.0 31.6 
4.1 6.7 
3.8 4.6 ------

1QO.O 100.0 

In recent years, ag!p"egate exports to Uruguay have been much 
smaller than in predepression years, but sales of a few particular 
commodities have exceeded those in the earlier period. Among these 
are tin plate, wheel tractors, cotton tire fabric, steel sheets, radio sets, 
and petroleum-refining equipment. The increased exports of a 

11 Effective January 1, 1927, onder an order of the U. S. Department of Al!riculture (Bureau of Animal 
Indosl.ry, Order 298), a prohibition was placed on imports of fresh meat from the reg~ons of countries atl'ected 
by foot-and-mouth disease. By section 306 of the Tariff Act of 1930, imports of cattle and fresh meat are 
prohibited entry from any foreign country in any part of whic~ the Secretary of Agn~ture fin.ds foot-and· 
mouth disease to exist. In May 1935 a treaty between the Umted States and Argentrna W!'5 stgned which 
would permit the imJ"'rtation of fresh meat from such areas as are free from foot-and-mouth d18e8Se; however, 
&his sanitary eonveotioo has not been ratified by tbe United States Senate. 
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number of these have resulted from Uruguay's greater industrializa
tion, such as the recent establishment of plants to manufacture 
petroleum products, . automobile tires, cement, and other products. 
Exports of most articles to Uru~ay, howe\er, have been very small 
in recent years compared with exports before 1931, principally be, 
cause of Uruguay's trade-control system. Under that system, 
purchases from C?untries with which Uruguay .has an import trade 
balance are restncted to only the most essential products. More
over, such irnf>orts as are permitted are accorded far less favorable 
rates of exchange than are imports from the principal competing 
countries. 22 

Balance of payments between the United States and Uruguay. 

The balance of payments between the United States and Uruguay 
in the decade 1929-38 is of special interest because of that country's 
commercial policy. Operating on the principle of a bilateral balancing 
of trade, Uruguay since 1933 has restricted imports from countries 
with which it has had an import trade balance. Before this policy 
was adopted, the United States usually had a heavy export trade 
balance with Uruguay. Since 1932, however, the trade between the 
two countries has been more nearly in balance (as shown in table 16), 
with Uruguay usually having a small merchandise credit balance. 
For a time before the adoption of its new commercial policy Uruguay 
partially offset its debit trade balance with the United States by sub
stantial shipments of gold, but since 1933 there have been none. 

Compared with other items shown in the balance of payments, the 
interest, bond-redemption, and sinking-fund receipts from Uruguay 
have been large throughout the period. Although the dollar bonds of 
Uru~uay went into default between 1931 and 1934, the readjustment
sinking-fund bonds issued in exchange in 1937 and 1938 have received 
interest in full. Estimated United States holdings of Uruguayan 
dollar bonds at the end of 1938 amounted to 36 million dollars par, 
value.28 • 

As evidenced by the statistics shown in table 16, the United States 
usually has had a net credit balance in its financial transactions witb. 
Uruguay. The actual net credit balance, however: may be larger or 
smaller than that shown iD the last item in the table, which is based 
upon partial statistics only. Statistics are not available indicating 
the amount of new capital investments, the movement of banking 
funds and of capital in security transactions, or the return on direct 
investments in Uruguay. At times the amounts of one or more of 
thrse items may have been comparatively large. 

To meet the net balance O\"\ing to the United States, Uruguay has 
relied, in the past, upon its net credit balances with other countries, 
particularly those of Europe. Uruguay may not be able to continue 
this practice, however, in view of the new conditions imposed by the 
war. The loss of European markets and the restrictions imposed by 
the t'nited Kingdom upon the use of funds obtained by Uruguay from 
its sales in the British market may seriously hamper that country's 
rapacity to obtain dollar exchange and to cover debit balances in the 
Cnit('d States. Under these circumstances it is, therefore, of con-

11 8t'f the ~~tion on Uru1!U&V1111 eommerdal policy, p. 245 ff. ' . 
• t'. S. De.p:u-tment of ComlllerCtl, Tile &liAr~« of lnkrtlllliofllli Parflltflt1 of tile Ut1iUd Stlltt1 i11 11m. 

19311, appendix D, p. go, 



TABLE 15.-[mited States exports (domestic merchandise) to Urug~ay of principal commodities, in specified years, 1929 to 1939 

[Value In thousands of dollars] 

1929 1932 1936 1937 1938 19391 

Commodity Unit of quantity 

W alnnts. ____ -. --.-----------.-------- !. -----·-- ----
1,000 lb. _______________ 

Automobile, truck, and bus casings _________________ Number ___ ----------
Gum rosin. ___ ------------------------------------- 1,000 bbl., 500 lb. gross. 
Lear tobacco _____ ------------------·--·--------·----

1,000 lb ________________ 

Cotton carded yam, not combed ••••• --------------
1,000 lb ________________ 

Cotton combed yam·------------------------------
1,000 lb ________________ 

Cotton tire fabric ___________________________________ 1,000 sq. yd ___________ 
CordR~te, except or cotton or jute-binder twine _____ 1,000 lb ________________ 

Rough Southern pine ... ----------------------------
M feet ________________ 

Coop"rage-tight shooks ••• ------------------------- 1,000 sets--------------
Bituminous coal .. ---------------------------------- 1,000 tons ••••• --------Casolino and other petroleum motor fueL __________ 1,000 bbl_ _____________ 
Naphtha, sol vents, and other finished light products. Barrel _______ ----------
Illuminating oll (kerosene) ___ --------_------------- 1.000 bbl. _____________ 
Lubricating oil, red, pale, cylinder, and n. e.&---·-- 1,000 bbl. _____________ 

Lubricating grease ..• -------------------------------
1,000 lb ________________ 

~~:l :~:~: ~~!~~n~~~&YV"&nii6ciC:::::::::::::::: 
Short ton ______________ 
Short ton ______________ 

;r~~efl~m;,~_r:':e_~:~~e-~_a:~-~~~~~~·-~~-~::::::::::::::: Short ton .•••.• --------
Short ton ••.••• --------

Ralls, 00 pounds and over per yard.---------------- Ton .•• ----------------
Rousohold electric refrigerators.-------------------- Number--------------
Receiving SPts ___ ----- __ ---------------------------- Number.-------------
R<>cciving sets components._----------------------- ------------------------
Mining and quarrying machinerY------------------ ---·---- ------ --------·-Petroleum well and refining machinery, other than 

putroleum and gas-well drilling apparatus ________ ------------------------
Bheet and plate metal-working machimlS. _ •• ------- ------------------------
Mlset•llaneous Industrial machinery and parts •--·---

-N-ii.nh.l;:::::::::::::~ Cash re~lsters ______ . -------------------------------BorS<> and power plows ______________ : ______________ Number ______________ 
Miset-ilaneous cultivating Implements lll;ld parts •---

-Niiii1i:i6i::~::::::::::: Combines or reaper-thresh<"rs. ------------ _ ---------
Mlsooll!Uloous harvesting Implements and parts& ___ 

·Nu.mb"e;::~::: :::::=~~ Threshers._----------------------------------------
Wb.,<>l tractors (including wheel tractors without 

Quan
tity 

(1) 
33,666 

13 
38 

591 
378 

""2,"260" 
23,806 

65 
17 

• 461 
(>) 

196 
33 

774 
(•) 

542 
5,312 
(') 

• 2,815 
(•) 

3,124 

--------
566 

3,987 

294 

33 

whPOis) __________ Number ___ ----------- 195 
Parts and accessories-for tractors::_-_.._-_-_-_-_-_-_-_-_-_-_-_-_~~-= ------------------------ --------

Value 

(') 
364 
185 

14 
208 
289 

233 
965 
111 

77 
• 3, 636 

(>) 
1,443 

490 
41 

(') 
29 

483 
{') 
•122 
(•) 

130 
42 
56 

-----iii" 
286 
85 

127 
85 

381 
42 
45 

209 
8S 

Quan
tity 

(') 
3,612 

11 
101 
750 
220 

--i;ii86" 
ll,li85 

9 
6 

'84 
(') 

29 
14 

228 
7/i 
39 

1,021 
(') 

-·------
100 

4,768 

...................... 

--------
2 

Value 

(') 
49 
59 
27 

122 
119 

-·-··w· 
132 
12 
27 

• 230 
(') 

169 
160 

10 
4 
2 

71 
{') 

------7-
88 

6 
2 

---,.;---
44 

4 
<•> 

7 
-·-----

6 
2 

Quan
tity 

477 
6, 770 

5 
264 

--------
96 

148 
1,336 
7,271 

24 
6 

154 
56 
59 
21 

322 
832 
Ill 

13,112 
--------
----979" 

8,487 
....................... 
--------
--------

43 
1,481 

5 

104 

Value 

45 
84 
55 
96 

--------
65 
40 
93 

106 
38 
27 

384 
(•) 

105 
2-14 
34 
62 

5 
1,196 

----·-----------
74 

216 
121 

7 

'14 
57 

213 
15 
43 
36 
6 

10 
8 

06 
:ill 

Quan
tity 

601 
6,935 

7 
288 
568 
132 
410 

1, 583 
11,301 

1 
21 
93 

108 
67 
30 

708 
1, 541 
1, 629 

11,212 
3,254 
4.376 
1, 620 
8,178 

142 
3,009 

85 
-----24-

441 

53 314 
78 572 

103 5 
88 245 

136 --------
95 14 

135 1 
117 (•) 
406 4,496 

1 31 
103 111 
274 120 

1 4,071 
122 7 

3~ 29 
489 

160 126 
100 47 

1,170 0,115 
191 28 
219 6 
144 318 
197 1,889 
171 
68 

19 
25 

244 
36 150 

121 1,220 
58 

102 120 
28 -----21-
<12 

362 253 
81 

Value 

39 
10 
61 
70 

--------
10 

~:~ 
144 

55 
103 
275 

39 
17 

306 
25 
15 

3 
662 

1 
(•) 

21 
38 
71 
44 

68 
41 

120 
44 
91 
47 

148 
54 
30 

211 
ali 

Quan
tity 

393 
1,219 

7 
517 
702 
68 
34 

--------
4 

43 
8 

79 
85 

(1) 
33 

628 
42 

206 
7,404 

--------
1 

650 
1.m 

100 
416 

69 
_____ .. __ 

191 

Value 

38 
19 
75 

150 
172 

51 
7 

-----i45 
75 
38 

152 
1 
2 

358 
36 
4 

14 
752 

---,.r-· 
41 
Zi 
49 
10 

7 
10 
55 
11 
40 
311 
90 
17 

--------
170 

~ 
1-:i 

~ 
~ 
0 z 
1-3 
~ 

~ 
t"!l 

0 
'""1 

!::"" 
> 
'"'! z 
~ 
t"!l 
::0 

9 



Moror trn~k~. hn._~~. Anrl ehM~Is (new) ____________ Numtwr ______________ • 3, 478 '2, 003 411 23 IIAA I 11411 t,M2 1,102 224 HI 172 
I,R!'111·n~t·r (•-ftTR ftn<1 ehR.IiO.~iR (nf'w). _ •• ------ ___ ~ ----- Number_------------- 11,520 '~428 44 21 1,664 9S7 3, 129 1, 770 473 301 260 

t~~:i';,~~~~~: l;~~!:t>~1)P~~~~~~---_:::::::::::::::: --------------------- -------- 606 103 285 4119 11}1 
NumOOr -------------- (') (') (I) ~·) 2 20 6 6 110 ----·---Jiallwfty rno·nr PfL.'-'~"OJtPf (>8.1"S _____ ---- _____ - ------ Number ___ ----------- (') (') (•) ') 13 254 80 -------- -----24' ------·-1-'Brta or rail wRy cars. 4'•xCf•pt aJ:lt"!ll' and whN>-I:g _______ -·- --------------------- -------- 2 (') 8 87 -·------

K:.:Jtln"i'lo'f'"• other thBD s1nokelesa powder 11nd 
dynA.mitR I.OOOib 27 9 2 1 -------- ------- -- 2'10 67 --- -------- --------

1~o~tt 1 v¥ t-xrtt;~:rt ·m<;t,~-~--Pif.-(Uie- fiims::: ---~---_~_-_~_-_-_-_-_ t,ono linear-ieei~::::::: 3,497 102 1,843 44 3,0~5 ~~~ 3,4!t-t 69 3, 3l<l 1111 2,91;2 
l'riuUng 11ut1 lithographic Ink _______________________ 1,000 lb --------------- 247 17 91 6 264 13 300 15 492 211 309 

P:xport~ of rommorlltirs •bown !lbove _____ - --------------------------------- -~- -------~17, 443~-- --- ---~1, 625~--------~ 5, 9.~1 ~--------~9, 300 ~--- -- ---~ 3, 659~--- ·----
Totai<·Xfl'JrtstotlrnJZuay ___________ ----·------------·----------------- -------- 28,178 -------- 3,194 -------- 8,466 -------- 13,105 -------- 5,004 --------
l'rlnclplllexporta(sbowoabove)BSperccntoftotlll __________________________ -------- 61.9 -------- 50.9 -------- 70.3 -------- 71.0 -------- 73.1 --------

1 Preliminary. 
1 Not !Wfuuat<·ly clwodft~d. 
1 J,e•• thfUI 500. 
• Cla••lnl'd u "0MollnP, naphth11 11nd othl'r f\nlsh<'d light products." 
'Cla.~sifh-•d a,g uncJ pounds and over per yard,.. in 1929. 

: ~·:y"~~~~~ec:"~:~~~~~~~~h~~fcf~~s shown. 

Source: Compiled from offi.cilll st11tlstlcs or the U. 8. DepllftmPnt or Commerce. 

112 
172 
197 

--------
6 

--------
31 
21 

3, 257 
li, 127 
63.6 
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siderable importance to Uruguay that in 1939 and since the outbreak 
of the war, United States purchases from Uruguay (according to 
United States statistics) have materially' exceeded sales thereto. 

T.4.BL~ 16.-Partial balance of payments betu:cen the United States and Uruguay, 
. 1929-38 

(In millions of dollars) 

1929 193o 1931 1932 1933 t9a4 19a5 1936 1937 1938 
------·-----1--11-- ----------------
Trade and ser~·ice Items: 

Mercha'ldise export' to Uruguay 1_ 28.2 21.4 9. 5 3. 2 3. 6 6.1 6. 2 8. 5 13.2 5. t 
Merchandise imports from Uru-

guay •--------····--········--·--· 18:7 12.4 3. 9 2.1 3. 8 4. 7 6. 9 12.2 13.8 4. 7 

Excess of merchandise exports to 
<+lor imports from(-) Urn· 
guay .••••••••••••••••••••••.•.. +9.5 +9.0 +5.6 +1.1 -'0.2 +1.4 -0.7 -3.7 -0.6 f0.4 

n~~r~r~~~~ ~~~~~-~y-~~~-~~~~~- 1.a 1.0 .s.. .... .... :. .2 .2 ,. 3 .6 .2 
Expenditures of Uru{(Uayan trav-

elers in the United States'---·-·- .1 .1 .1 ...... •••••• ...... ...... .••••• .1 .1 · 
Expenditures of United States 

travelers in Uruguay'----······-- .1 .1 .1 ...... ...... .1 ...... .1 .1 .1 
Interest receipts from Uruguay..... 2. 0 3. 1 3. 3 3. 2 2. 1 1. 8 1. 7 1. 7 l. 5 •t. 2 

Net receipts from Uruguay for ---------.-----------
services!. ...................... +a.a +4.1 +4.1 +3. 2 +2.1 +1. 9 +t. 9 +1.9 +2.1 +1.4 

Net receipts from ( +> or pay
m~nts to (-) Ururuay on 
trade and service account! ..... +12. 8 +13.1 +9. 7 +4. 3 + l. 9 +3. 3 +I. 2 -1.8 + 1. 5 +1. 8 

Gold and silver: 
Net gold imports from (-) or ex· 

ports to(+) Uruguay • -. 3 -8.4 -6.1 -4.4 +- 9 ........................... . 
Capital items· 

Bond-redemption and sinking-fund 
receipts from Uruguay'--·--····· ...... +. 8 +1.1 ...... . +. 5 +. 7 +t. 9 +2. ~ +- 2 

Netbalanceonitemsshownt .......... +12.5 +5.5 +4.7 -.1.+2.8 +3.8 +1.9 +.1 +4.3 +2.0 

t United States statl~tics, unadjusted. 
1 Rough estimates. 
I Allowance made for repurchases of Uruguayan dollar bonds by foreigners. 
I Excluding return on United States direct inv~tments in Uruguay. 
1 Bond-redemption receipts adjusted for repurchases by foreigners in all years; sinking-fund receipts in 

1938 only. · . 
• Exclu~ive or return on direct investments (receipts) and new investments (payments) in Uruguay. 

NoTE.-Net credit balances for the United States are indicated by+; net debit balances by-. 

Source: Especially prepared for this report by the Finance Division, Bureau of Foreign and Domestla 
Commerce, U.S. Department ol Commerce, . 



VENEZUELA 
A DESCRIPTION 

Physical characteristics. 

The United States of Venezuela,1 located on the northern coast of 
South America, is bounded on the west by Colombia, on the east by 
British Guiana, and on the south by Brazil. Extending approxi· 

· mately 900 miles from east to west, and nearly 700 miles north and 
south at its widest point, its area is 352,000 square miles, slightly 
smaller than that of Texas and Colorado combined. In general, 
Venezuela may be divided into four regions-the Andean region in 
the west and north, the Orinoco lowlands or llanos to the south, the 
Guiana highland on the east, and the coastal plain. 

The Andean region extends from the Colombian border northeast 
to the Caribbean Sea, and thence eastward along the coast. To the 
south of the Andes, and stretching more than 600 miles from east to 
west, lies the Orinoco Plain, or llanos, one of the three major plains 
regions of South America. This region, a large part of which is inun· 
dated in the rainy season, has a characteristic vegetation consisting 
principally of isolated trees and tall grass. The grass grows to a 
height of 6 feet or more and is green and lush in the rainy season. 
In the dry season a thorny scrub is the dominant vegetation. South 
and east of the Orinoco system, toward British Guiana and Brazil, is 
the Guiana highland, a plateau largely covered with tropical forests, 
much of which is unexplored. Between the Andes and the Caribbean 
Sea lies the coastal plain; at its western end, surrounded by the 
Andean highlands, lies the low region around Lake Maracaibo, the 
principal oil-producing area. 

Although Venezuela lies entirely within the Torrid Zone, its climate 
varies greatly with the elevation. There are three general climatic 
areas-the torrid region, from the coast up to an altitude of about 
2,000 feet; the temperate region, from 2,000 up to about 6,000 feet; 
and the cold region, over 6,000 feet. The climate in the lower alti
tudes along the coastal plain and in the interior plains and river val
leys is tropical. In the llanos, because of the heavy precipitation 
during the rainy season, large areas are annually in flood. In the 
higl1lands, where most of the cities are located, the climate is mild, 
ht>althful, and invigorating. In the very high altitudes, it is cold 
and damp. 

Population. 

The population of Venezuel& has not grown rapidly. In 1905 it 
was 2,598,000; according to the census of 1936 it totaled 3,428,000,. 
indicating a density of population of about 10 persons to the square 

·mile. The population, however, is concentrated in the northern 

,;J:~JIU~~~ct~stados Unidos de Veneruela. The federation consists of *l states, 2 territories, and the 
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.highlands and in the northwest region in the vicinity ofLake Mara-· 
caibo. Caracas, the capital and principal city, had a population of 
230,000 in 1936. Only one other city, Maracaibo, has more than 
100,000 inhabitants (110,000 .in 1936). Other important cities are 
Valencia, Barquisimeto, Maracay, and Ciudad Bolivar. 

Venezuela's populDtion is particularly heterogeneous. Mixed races 
constitute about 65 percent of 'the population, Europeans about 20 
percent, Negroes 8 percent, and Indians about 7 percent. Venezuela 
has had little immigration since the end of the colonial period. Only 
small numbers of immigrants are allowed to enter annually, and in 
some years emigration has equaled immigration. 

Natural resources and economy. 

Mining.-From the standpoint of international trade, the produc
tion of petroleum is t~e most .important industry o( Venezuela. No 
other country of Latm Amenca, except El Salvador, is dependent 
upon the export of a single commodity to the same extent as is Vene
zu.ela. In 1938 about 90 percent of all Venezuelan exports, in terms of 
value, consisted of petroleum and its derivatives. Practically the 
entire production is by foreign-controlled companies operating under 
government concession. 
. Most of Venezuela's petroleum is exported as crude oil to the 
Netherlands West Indian possessions of Aruba and Cura~ao, where 
it is refined and reexported principally to the United States and the 
United Kingdom. The two ve:cy large refineries on these islands 
operate almost entirely on Venezuelan crude oil; they receive three
fourths of the total value of all Venezuela's exports. In an economic 
sense, therefore, Venezuela and the Netherlands West Indies form a 
unit in the petroleum industry. 

Other minerals found in Venezuela include gold,2 silver, copper, 
, magnesite, coal, iron, tin, asphalt, asbestos, mica, and salt. Vene

zuela's iron reserves, the ore of which averages from 60 to 70 percent, 
are exceedingly important, but have not been exploited to any con
siderable extent. Venezuela is also believed to have extensive coal 
rese:t:ves; in general, however, the fields are inaccessible and have not 
been developed. · 

Agriculture.-The importance of petroleum and its products in the 
foreign trade of Venezuela has tended to obscure the significant place 
which agricultural, pastoral, andfore.st activities occupy in the national 
economy. A large part of the Venezuelan population is agricultural, 
and, until 1925, agricultural exports (principally coffee) were more 
important than those of petroleum. Agricultural products do not 
now form a larg'e part of total exports in terms of value, but the 
quantities involved are substantial, although the quantities produced 
for domestic use are much more important. 

The leading Venezuelan export crop is coffee; cacao ranks second. 
Other products, grown chiefly for consumption within the country, 
include corn, sugar, cot~on, tobacco, wheat, rice, beans, potatoes; 
fruits, and a wide variety of vegetables. Almost all of the cotton pro-

• duced in Venezuela is utilized in the domestic textile mills. In recent 
years the. Government has attempted to stimulate agriculture and 

a The value of Venezuelan gold production in 1939 was estimated to be U million dollars. 
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agricultural exports by aids of various kinds to agriculturalists and by 
export bounties on agricultural products.3 -

Pastoral industries .. -Pastoral activities form an important source 
{)f Venezuelan national wealth, especially the cattle industry. Cattle 
hides are an important export; the beef is consume~ largely within ~he 
country. Sheep, goats, hogs, and horses are also ra1sed, and goatskins 
are exported. 

Forest industries.-The forest resources of Venezuela. are extensive 
and include about 600 species of wood. Nearly one-half of the coun· 
try's area is covered by forest, but there has been no extensive develop
ment of lumbering. The chief forest products are cabinet woods, 
rubber, balata (a gum resembling gutta percha), the tonka bean (a 
seed used for flavoring), divi-divi (a substance used in dyeing and 
tanning), copaiba (a resinous substance used for medicinal purposes), 
and vanilla. , 

Manujacturing.-The manufacturing industries of Venezuela are 
not extensive, although in recent years there has been a considerable 
development in certain lines, a.nd for some products the entire domes
tic requirements are produced locally. High duties are imposed on 
imported manufactures, but domestic production on the whole is so 
small that there is little comP-etition with imported commodities in 
most lines. Through the tariff and through loans, the Government 
encourages the establishment of small industries, especially those 
which utilize domestic raw materials. 

The cotton-textile i.rldustry is Venezuela's principal manufacturing 
industry. The local mills utilize domestically produced cotton. 
Although aided by high import duties, they manufacture chiefly the 
cheaper grades of cloth. In an endeavor further to assist the industry, 
the Government in·1938 established import quotas on some cotton 
textiles, and made credits available to the manufacturers. 

Other Venezuelan manufactures include soap, cigars, cigarettes, 
toba.cco, candles, cheese, edible fats, canned meat and fish, chocolate, 
beer, shoes, clothing, glass bottles, matches, paper, rope, furniture, 
rugs, straw hats, cement, refined petroleum products, lumber products; 
and light iron products. 

In 1934 a monopoly for the supply of fresh meat was granted to the 
Compai'iia Ganadera Industrial V enezolana. The company produces 
fresh meats, dried salt meat, meat extract, canned tongues and sausage, 
corned beef, lard, and also hides for export. In 1938 the Government 
sponsored, by means of loans, the establishment of a factory for the 
manufacture of mother-of-pearl buttons, a factory to produce bags 
from sisal, and a fish-processing industry which includes canning, oil 
extraction, and fertilizer production. Private capital in 1938 estab
lished a factory for the production of paper bags, and enlarged the 
cement plant at Caracas, which now has an annual capacity of 300,000 
barrels. The Venezuelan Government also has made available funds 
to encourage the production of cement. 

THE FoREIGN TRADE OF VENEZUELA 

On the basis of official statistics, Venezuela, as a foreign-trading 
nation, in 1938 ranked third among the Latin American countries and 

1 For a diSCUSSion of government aids and export bounties, see the section on Vener.uelan commercial 
policy, p. 276. 
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third among the nations of South .America. • On this basis exports 
from Venezuela in 1938 amounted to 887 million bolivares (278 million 
dollars); in that year they constituted approximately 15 percent of 
total shipments from the 20 republics of Latin .America, and 19 percent 
of exports from the 10 South .American countries. Imports into 
Venezuela in 1938 amounted to 311 million bolivares (97 million dollars) I 
or nearly 7 percent of those received by the 20 Latin .American na
tions, and 9 percent of those entering the 10 republics of South 
.America. · 

According t~ Venezuelan statistics, exports have usually ex
ceeded imports, the export balance _in the period 1936-38 ranging 
from 142 to 180 million dollars. The figures for Venezuela, however, 
are inflated because exports of petroleum, constituting about 90 per
cent of the total value of exports, are highly overvalued. According 
to Venezuelan statistics, exports of petroleum and products in 1937 
were valued at 770 million bolivares; if the petroleum statistics are 
adjusted t~ take into account their overvaluation, however, they 
amounted to about 460 million bolivares. Moreover, such financial 
returns to the foreign petroleum companies as are included in the sales 
value of petroleum exports do not represent foreign purchasing power 
available to Venezuela in foreign markets. Thus, petroleum exports 
do not provide foreign exchange for Venezuela in amounts commensur
ate with the values reported in the trade returns.' 

Venezuelan eommereial poliey. 

Venezuelan foreign trade in the decade 1929-38,was influenced by 
tariff changes, export subsidies, commercial agreements, exchange 
regulations, and import quotas on cotton textiles. 

The tarijf.6-During the decade 1929-33 Venezuela continued its 
policy of stimulating domestic industry by high import duties. Since 
1929, five tariff revisions have been enacted by the Venezuelan Con
gress} Sharp increases in duties were put into effect in 1933. In 1934 
the rates on a number of commodities were revised upward, and this 
trend continued under the revision of 1935. The tariff law of that 
year increased penalty duties to 50 percent and authorized the estab
lishment of quotas. The revision of October 23, 1936, provided for 
numerous increases in duties on 41luxury" products and articles not 
considered .necessities, and reduced the duties on certain so-called 
necessities. 
, The new tariff act of October 23, 1936, conferred comprehensive 
powers ov~r foreign trade on the Venezuelan Executive, some of which 
had been in effect under previous legislation. These include authority 
(for justifiable reasons) to admit imports free of duty, to prohibit 

· them, and to raise or lower duties. The Executive was specifically 
authorized to double import duties; to apply duties not exceeding 100 

• An arbitrary valuation Is pl~ on exports of petroleum; sneb exports are worth only about 60 percent 
of the published values. Beeause of the large part of Venezuelan exports accounted for by petrole om, this 
practice results in a considerable ove~tatement oft he total 'l"alue of Venezuelan exports. This overvaluation 
6hould be horne in mind in any analysis of Venezuela's share of the total Latin American export trade, and 
also in any analysis of the Venezuelan balance or trade or the composition of Venezuelan exports. 

• In addition to returns on investments, tbe e!QlellSeS incnrred outside of Venezuela by forei~m companies 
decrease the amount of e:tchlmlre made available by the exports of sueh com panles. If the companies were 
euntrollt'd by Venezuelan interests but ll:nauced With foreign capital, the net exchange position might not be 
very diiferent from that which now prevails. 

• Import values employed by Venezuela are f.o.b. ss per'c onstllar invoice. Export values are, in principle, 
emrent market values, f. o. b. Venezuelan port or frontier, including export duties and taxes, but in fact the 
values &.•<signed to petroleum. the dominent aport. are great Jy in exce.;;s of market values. 

'July 1,11l30; July 22,1933; July 7,1934; July 1.'1,1935; and Oct. 23,1006. 
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percent ad valorem, irre~pective of e~sting tariff rates; t~ es~ablish 
import quotas and an illlport-periD.It system; to establish illlport 
prohibitions; to reduce import duties by as much as one-fourth; and to 
conclude compensation or similar agreements. These . powers were 
conferred with the sole proviso that the action taken shall be reported 
to the Congress at its next regular session. 

Exchange control.-In the early years of the decade 1929-38, because 
of the lack of foreign debts and the strong position of the treasury, 
Venezuela was not confronted with the problems faced by many other 
Latin American countries. As the gold value of most other currencies: 
depreciated, the foreign-exchange value of the bolivar in terms of the
other currencies appreciated. The appreciation of the bolivar in 1933; 
and 1934 placed the principal Venezuelan export commodities at & 
price disadvantage in world markets. . 

On August 22, 1934, in order to prevent further appreciation of the 
bolivar, an agreement was entered into by the Government, the banks, 
and the oil companies, under which dollar exchange was to be pur
chased at a fixed rate and sold at a slightly higher rate.8 

On December 1, 1936, exporters of coffee and certain other agricul
tural products were required to sell their drafts to the Bank of Venezu
ela in order to obtain the authorized export bounties. In February 
1937 the National Exchange Centralization Office was created under 
the joint supervision of the Ministries of Development (l!'omento) and 
Finance. This office took over the exchange functions of the Bank of 
Venezuela, and was authorized to regulate all exchange operations. 

On April 27, 1937,~ the Exchange Centralization Office reduced the 
rate at which it woUld purchase exchange derived from petroleum and 
subsidized agricultural commodities from 3.90 to 3.09 bolivares per 
dollar.9 The selling rate to the bank was fixed at 3.17 bolivares to 
the dollar,10 and that to the public at 3.19 bolivares to the dollar.U 

There are now two types of exchange in Venezuela, the first derived 
from exports of petroleum and of subsidized agricultural productsF 
and the second from other sources. After the Exchange Centralizatio~ 
Office has reserved sufficient exchange to cover government require
ments, the remainder is made available to pay for imported merchan
dise, although importers have not always been able to obtain this type 
of exchange. Foreign drafts derived from sources other than exports 
of petroleum and subsidized agricultural products may be sold in the 
open market without restriction, but the rates (in terms of bolivares) 
are higher than those authorized for official exchange.12 

As a result of conditions arising from the outbreak of war in Europe, 
the Exchange Centralization Office in March 1940 revised its methods 
of exchange control. Under the new plan, the supply of exchange 
available is allocated in accordance with the following schedule of 
priority: Government payments abroad; strictly commercial pay-
ments abroad; payment of interest or dividends on foreign capital 
invested in Venezuela; and all other demands for foreign exchange. 

• The bunn~ rat'! was 3.90 bolfvares to the dollar (1 bollvar=J).25M) and the selling rate 3.93 boUvares too 
the dvllar (I bollvar-$0.2-'M). , 
II bollvara$0.3236. 
III OOIIvar•fi,1.3IM. 
111 bollvar•$0.313S. 
11 For the years covered in this report, the average dollar equlv&lent of the bolivar (ol!lei&l rate) wu as fof .. 

krws: 1929, $0.1930; lil32, $0.1509; 1936, $0.2551; 1937, Jl.2824; 1938 and 1939, J).313S, The open-market rate ID 
..-nt years has been liS follows: 1938, $0.3067; 1939, $0.311&. Recent quotatloDS (averages lor May 11140) u. 
IU follows: OfticiaJ. (bank) rate, J).313S; open-market rate. Jl2817. 
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The banks were requestea to give preference to imports from count~ies 
with which Venezuela's trade balances were the least unfavorable.ta 

A; subsequent modification of the plan permitted the banks to sell 
theit quota of exchange freely for the needs of commercial payments 
abroad, without previous consultation with the Exchange Centraliza
tion Office. Certain technical changes were also made in the pro-

, cedure specified for the other categories. . 
An Executive decree published June 25, 1940, to become effective 

immediately, required that all foreign-exchange transactions should be 
consummated only at rates fixed by the Exchange Centralization 
Office. · ·-

Import quotas.-ln accordance with the authority granted in the 
law of 1936 to establish import quotas, an Executive decree of April 
11, 1938, prescribed the regulations for import-quota systems. The 
purpose of such quotas as inight be introduced was declared to be 
the reestablishment of trade equilibrium with those countries with 
which Venezuela· had an adverse trade balance. The first and only 
import quotas-those on cotton textiles-were established on Novem
ber 15, 1938, in order to meet a crisis in the Venezuelan textile 
industry. 14 · 

Commercial treaties and agreements.-In the decade 1929-38, Vene
zuela entered into, commercial agreements with Denmark and France, 
the' arrangements providing for increased import. quotas for Vene
zuelan coffee and tariff reductions by Venezuela on French and Danish 
products. Since 1938, Vene~uela has concluded agreements with 
Germany, Italy, Japan, and the United States. 

The agreement with Germany (effective December 1, 1938) recog
nized the principle of trade-balancing and provided for German pur
chases of Venezuelan coffee and cacao, payment to be made in German 
goods. Agreements with Italy (June 29, 1939) and with Japan 
(July .1, 1939) provided for trade-balancing and import quotas for 
Venezuelan products. A trade agreement with the United States 
(November 6, 1939} provided for tariff concessions by both countries, 
and a barter agreement with Spain (December 1939) provided for 
the exchange of Venezuelan coffee for Spanish cement. 

Under the trade agreement between Venezuela and the United 
f?tates, concessions granted to the United States covered 96 tariff 
products .. In 1938, these products represented about 36 percent of 
total United States exports to Venezuela. Reductions in duty, 
ranging from 2.5 to 62.5 percent, were obtained on 35 products; and 
on 61 products, assurances against less favorable customs treatment 
were obtained. 

Concessions granted Venezuela by the United States included the 
guarantee of continued free entry of crude petroleum and fuel oil for 
use of vessels and a reduction of 50 percent in the import tax 15 on 
these products for other uses on an annual quota of imports (from all 
countries) not in excess of 5 percent of the total quantity of crude 

11 Approximately three-fourths of Venezuela's exports (in terms of value) are shipped to the Netherlands 
West Indies, and consist of crude petroleum sent there for refining. Venezuelan imports from most other 
countries therefore usually exceed Venezuelan exports to those countries. 

11 The quotas affected heavy cotton duck and cotton suitings, cotton bedspreads and blankets. cotton 
towels, and certain cotton wick. On November 16, 1939, the quota quantities of cotton suitings and heavy 
duck were increased, and the quota restriction on wick was removed. By a decree of June 26, 1940, quota 
restrictions on the heavier type of cotton suitings and on blankets were removed, and the quota on heavy 

- cotton duck was increased. 
u PetreleUDJ and its products entering the United States are on the rree list of the Tariff Act of 1930, but 

are subject to import-excise taxes under the Revenue Act of 1932. 
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petroleum processed in refineries in the continental United States dur
mg the preceding calendar year. On 2 other products, reductions of 
duty of 50 percent were granted, and on 1 product the existing duty ' 
was bound against increase. On the remaining 9 products listed in 
the schedule of United States concessions, most of which are tropical 
commodities not produced in the United States, existing duty-free 
entry into the United States was bound against change. In 1938, all 
the products covered in the agreement accounted for 89 percent of the 
value of total United States imports from Venezuela. / 

Agricultural subsidies and the 3-year Plan.-Since 1934 the V en e
zuelan Government has followed a policy of granting subsidies to 
agriculturalists and export bounties on agricultural products. In 
July 1934, 10 million bolivares were appropriated for the relief of 
growers of coffee and cacao; this amount was continued in 1935. · In 
1936 the Government appropriated 30 million bolivares for the aid 
of producers of coffee, cacao, sugar, cattle and bides, and other agri
cultural commodities. Export bounties were authorized for coffee, 
cacao, sugar, cattle, bides, all forest products, oleaginous seeds, fruits 
and vegetables, tobacco, corn, and alcohol and liquors.16 

In subsequent years the Government continued its policy of export 
bounties on agricultural products, the rates being changed in accord~ 
ance with the increase in or decline of commodity prices. In an 
effort to relieve unemployment and to stimulate industry, the Govern
ment embarked on an extensive program of public works in 1936; in 
1938 this was expanded into a 3-year plan of social, economic, and 
cultural development, to include construction of sanitary facilities, 
low-cost housing, schools, public buildings, port facilities, highways, 
and railroads. 

Trend of the trade. 

Exports.-Petroleum constitutes more than three-fourths of total 
Venezuelan exports, and Venezuela is the world's largest exporter of 
crude petroleum. This predominance of petroleum is relatively· 
recent.' Coffee, which long ago displaced cacao as the leading export 
commodity, remained the most important until1925, when petroleum 
to~~~~. . 

Venezuela's trade with the world and with the United States, in the 
period 1924-38, is shown in tables 1 and 2. From 1924 until 1929 
both the bolivar and the dollar value of Venezuelan exports increased 
steadily. Exports to the world as a whole in 1929 (the earliest shown 
in the detailed tables hereinafter presented) were nearly double the 
average for the 5 years 1924-28. Exports to the United States in 1929 
were more than double the average for the same 5 years. 

According to Venezuelan trade statistics, exports from Venezuela 
in 1929 were valued at 779 million bolivares (150 million dollars). 
In 1932 they declined to 628 million bolivares (95 million dollars), 
or 80 percent of their 1929 bolivar value and 63 percent of their dollar 
value. There was a further decline in the bolivar value in 1933, but 
the dollar value in that year was substantially higher than in 1932.t 
After 1933, Venezuelan exports increased regularly, amounting tO> 
887 million bolivares (278 million dollars) in 1938, which represented 

"Tout bounty lllld g<~vernment-&.id payments for tbe tlsea.l year 1936-37 were over 22 million bollvare~ 
~~~~~e~~~~n~t:J6av:~~e s~:!d%:.ot.ber exporu of all agricultural, pastora.l, forest, and watt~ 
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114 percent of the 1929 bolivar value and 180 percent of the 1929 dollar 
value, the marked difference in these two percentages beirw due to the 
devaluation of the dollar in 1933-34. " · 

TABLE I.-Venezuela: Trade with the world, 19e4-38 

[Value in thousands] 

Imports Conversion 
1-----r------1 rate: 1----..,-----

Exports 

Year 

1924 _____________________________ 
1925 ............................. 1926 ____________________________ 

1927-- ·'------------------~------
.1928 ............................. 

1929 •• =------------·······-------
1930 ..................... ~-------
193l ••••• .c ....................... 

1932 ••• ---.---.----------........ 
1933 •• ··-------------------------
1934 ............................. 
1935 ............................. 
1936 ............................. 
1937- •• --------------------------
1938 ................... · .......... 

Bolivares 

213,486 
329,999 
395,403 
444, liS 
609,555 

778,560 
762,494 
651,618 
628.259 
617,547 

671,943 
711,730 
768,463 
871,463 
887,276 

U nlted States 
dollars 

41,053 
63,657 
76,155 
84,293 

117,339 

150,262 
144, 111 
Ill, 036 
94,804 

ll4, 987 

201,180 
181,562 
196,035 
246,101 
278,161 

1 bolivar 
equals-

$0.1923 
.1929 
.1926 
,1898 
.1925 

,1930 
.1890 
,1704 
.1509 
.1862 

• 2994 
.2551 
.2551 
.2'<24 
.3135 

Bolivares 

215,925 
303,673 
412,382 
363,589 
416,613 

452,852 
363,858 
210,759 
153,458 
143,588 

159,686 
225, 194 
211,590 
304,6.34 
310,949 

United States 
dollars 

41,522 
58,578 
79,425 
69,009 
80,198 

87,400 
68,769 
35,913 
23,157 
26736 

47,810 
57,447 
53,977 
86,029 
97,483 

Source: Compiled by the United States Tariff Commission from EstadiBtica Mercantil v Maritima, 
&tado1 Unidoa de VtntZ!!tla, 

TABLE 2.-Venezuela: Trade with the United States, 1924-38 I 

[Value In thousands] 

Exports Imports 

Year United Percent of United 
Bolivares States total to Bollvares States 

dollars United dollars States I 

----------- ---
1924 ........................... 32,559 6,261 15.3 119,424 22,965 
1925 ............. ··----------·- 54,128 10,441 16.4 163,304 31,501 
1926 ........................... 98,214 18,916 24.8 228,613 44,031 
1927--------------------------- 104,316 . 19,799 23.5 189,723 36,009 1928 __________________________ 

162,020 31,189 26.6 239,113 46,029 

1929 ........................... 215,984 41,685 27.7 248,999 48,057 
1930 ........................... 175,166 33,106 23.0 186,068 35,167 
1931 ........................... 135,259 23,048 20.8 100,489 17,123 
1932 ...... --.- ---•• ---------... 130,626 19,712 .20.8 69,736 10,523 
l933 ........................... 90,8.'i7 16,917 14.7 69 597 12,959 

I 
1934 ........................... 107,658 32,233 16.0 71,979 21,550 
1935 ............... ~--------··· 114,265 29,149 16.1 99,690 25,431 
1936 ........................... 134,563 34,327 17.5 100,238 25,571 
1937 -----------··--------······ 119,067 33,625 13.7 160,950 45,452 
1938 ........................... 117,551 36,852 13.2 175,244 54,939 

Per,;nt of 
total from 

United 
States 

---
55.3 
53.8 
55.4 
52.2 
57.4 

55.0 
51.1 
47.7 
45.5 
48.5 

45.1 
44.3 
47.4 
52.8 
56.4 

I For conversion rates, see table 1. 
I Inasmuch as a considerable part of the petroleum exported to the Netherlands West Indies is converted 

into products (mainly fuel oil) which are exported to the United States, the share of the United States as an 
»ltimate destination of Venezuelan exports is mnch larger than here shown. 

Source: Compiled by the United States T!llitl' Commission from &tadistica Mercantil r Maritima, 
E&lado& Unidol tk VtntZ~.~t/4, 

No adequate price index or quantum index of Venezuelan exports 
is available, nor are prices of Venezuelan exports of crude petroleum.U 

IT A price Index CO"I"ering 7 export commodities, nnwelghted and not Including PIMoleum, is available. 
For the years covered In this report (taking 1913 as a ba.oe)i the index stood as follows: 1929, 98.3; 11!32, 61.5; 
1936, 58.5; and 1937, 62.7. (Estados Unidos de Venezue a, Mlnisterlo de Fomento, Numer011 Indicu tk -
PrtdOII al por Ma111r 1111 VtneZ~~tl4, 1913-37.) 
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Statistics for the leading Venezuelan expo;t commodities, however, 
indicate that the decline in the value of Venezuelan exports between 
1929 and 1932, and the subsequent recovery, were attributable more 
to fluctuations in price than to variations m the quantities of goods · 
exported.18 · ' 

Imports.-lmports into Venezuela consist of a wide range of manu
factured products and foodstuffs, and some raw materials. They are 
greatly influenced by the Venezuelan tariff duties (which are among 
the highest in the world), and to some extent by the Government's 
policy respecting domestic industry.19 

Venezuelan imports from the world and from the United States, in 
the period 1924-38, have been shown in tables 1 and 2. From 1924 
until1929 both the bolivar and the dollar value of Venezuelan imports 
increased irregularly. Imports from the world as a whole in 1929 
(the earliest shown in the detailed table), were about one-third greater 
than the average for the 5 years 1924-28. Imports from the United 
States in 1929 were also approximately one-third greater than the 
average for the same 5 years. 

Imports into Venezuela, nlued at 453 million bolivares (87 million 
dollars) in 1929, declined in 1933 to 144 million bolivares (27 million 
dollars), or 32 percent of the 1929 bolivar value and 31 percent of the · 
1929 dollar value. By 1938 .imports had increased to 311 million 
bolivares (97 million dollars). In this year the dollar value was more 
than 10 percent in excess of that for 1929, but the bolivar value was 
only 69 percent of that in 1929, the wide disparity being caused by the 
devaluation of the dollar. 

Neither an adequate price index nor a quantum index of Venezuelan 
imports is available.20 Such incomplete information as is available, 
however, indicates that the decline in the value of Venezuelan imports 
between 1929 and 1932, and the subsequent recovery, were attribu
table more to fluctuations in the quantities of goods imported than to 
V'1riations in price. 
Exports from Venezuela. 

Oomposition.-Exports from Venezuela, by groups and principal 
commodities, in specified years, 1929 to 1938, are shown in bolivares 
in table 3 and in dollars in table 4. For most groups there was a 
sharp drop in the dollar value of exports between 1929 and 1932, 
principally because of lower prices. The dollar value of exports of 
gold, however, increased markedly. Most groups for which data 
are shown 21 increased in dollar· value in 1937 over 1932, and for 
petroleum and derivatives, gold, livestock, meats, and tobacco (a very 
small item), the figures exceeded those for 1929. For the major 
groups, the ratios of the dollar value of exports in 1938 to that in 1929 
were as follows: Petroleum and derivatives, 227 percent; coffee, 31 
percent; g:old, 485 percent; and cacao, 67 percent.. , . 

u See the dillcusslon of selected Venezuel1111 export commodities, p. 282 ff. The value of V e.nemellloll exports 
ts distortM by the overvaluation of exports of petroleum. 

•• See the ~tion on manufscturing. ' 
II ~ price index .for 12 import commodities (unweighred) gives the following trend for the years covered 

In thts report (takwg 1913 as a base): 1929, 113.8; lii'J:!, 102.6; 1936, 83.4; and 1937, 87.0. The tall in the prices 
of Venewdan imports in t('rms of bolivares bt>tween 19:l2 anli 1936, liS lndicat:M by these statisti!'ll is prob
ably a.ttnbutablt Ill lsrge part to the &!Jilfeci&tion of the bolivar in terms ot the currenciell of the oountrieil 
lo winch most of Venewela's imports origwate. _ 

11 Beta\l.'lj' of change~~ in the Veneluelan export cltwiftcation, It bas been impracticable to provide oom• 
f>8nlhle dataotor ill groups and commodities 111 1929 and 1932, 
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On the basis of Venezuelan trade statistics, petroleum and its 
products accounted for 76 percent of total exports in 1929, 85 percent 
in 1932, 89 percent in 1936, and 93 percent in 1938. Even with ad. 
justm,ents for the arbitrary valuationhexports of petroleum probably 
account for three-fourths or more oft e value of total exports. · 

Almost all of the shipments of petroleum and derivatives consist 
of crude petroleum, which constituted 74 percent of total exports in 
1929 and 90 percent in 1938. Exports of fuel oil, the most important 
petroleum derivative, amounted to approximately 3 percent of all 
exports in the years for which data are available. Gas oil and gasoline 
together accounted forless t~an 1 percent of total exports in 1938. 

TABLE 3.-Venezuela: Exports,! in terms of bolivares, by commodity groups ana 
. principal com'fl!odifies, in specified years; 1929 to 1938 

(VIIIue in thousands of bollvares] 

Commodity group or commodity • 1929 1932 1936 1937 1938 

Grand totlll................................... 778,560 628.259 768,463 871.463 887,276 
== == Petroleum and derivatives.......................... 593,610 531,635 684,226 770,042 828,265 

Petroleum, crude •• ------------------------------ 577,709 481,123 645,422 736,428 797,443 
Fuel oiL....................................... (I) 19,560 24.750 24, lll 25,974 
Ges oiL.--------------------------------------- 5. 651 9,569 6, 970 7,307 4, 675 Gasoline ___ ,_,___________________________________ 9. 143 21,358 6, 9!17 2, 030 61 

&~~;~:~=-=;~~~~~~~~~~~~~~~~~~~~~-~~~~~~~~~~~~~~~~ --~~~~~~- ~ ~~i ---~f~1r ---~~~r ----~ni~ 
Gold, in bars •• ---------------------------: ..... ---------- ~?152 Ig~~ ig:: """"i2;754 

~~~!f~~~~~~:~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 
2

ij~ lUi~ 
1i ~~ l ~~ U!i 

Vegetable pf<\ducts, miscellaneous................... (I) (1) 87a 635 650 
Mlnerlll products, miscellaneous..................... (1) (1) 88 280 589 
Fruits and vegetables ... ---------------------------- (I) (•) 935 1, 063 463 

Bananas •• ----------------·---------------------- 55 289 269 723 317 
Wood •• -----·-·------------------------------------- 382 175 242 189 356 Food products, miscellaneous________________________ (1) (1) (1) 428 195 
Manufactured products, miscellaneous............... (1) (') 133 148 121 
Fertilizers........................................... 348 166 118 106 83 
Meats .•• -------------------------------------------- 66 4 I (129) 197 69 
Fish and products ••• ---------------------··--------- 155 184 (34) 63 64 
.Animlll products, miscellaneous.____________________ (1) (I) 632 69 53 
Beverages and other lllcoholic liquors................ 6 (1) (1) 46 37 
TobaCCO--------------------------------------------- -13 9 '(7) 26 27 
Pearls, tortoise shell, and similar products........... 1, 612 4, 400 465 325 11 
Tonka beans ... ------------------------------------· 961 480 1, 852 145 6 Slllt_________________________________________________ 301 ----·----- (1) (I) -·----·---
Reexports........................................... 3, 968 4, 831 l, 722 2, 376 2, 313 

1 Generlll exports. Bullion and specie are Included. Parcel post is excluded. Values are current market 
values, f. o. b. Venezuelan port or frontier, including export duties and taxes, except In the case of petroleum, 

fo~ ;~~~l~~:\~:f~~fo;:f~0fu~ 'table are those given in the Venezuelan export statistics for 1938. 
Groups are ranked according to vlllue In 1938. 

a Not shown sep·arately; if any, included with crude petroleum. 
'Not shown separately. 
• Included in "Animal and vegetable products." 
e Omit when adding for total; probably lllso ~eluded iJ!. "Animal products, miscel.laneous." , 
'Omit when adding for total; probably also mcluded m "Vegetable products, miscellaneous.' 
• Less than 500 bolivares. 
Source: Compiled by the United States Tariff Commbsion from EBtadistiCJJ Mercantil V Marftima. 

E1tad08 Unid08 de Vtnetutla. · 

Only three other export groups-coffee, gold, and cacao--:.account 
for more than 1 percent of Venezuelan exports. Coffee in 1929 con
stituted 17 percent of the total, but declined to 9 percent in 1932, to 
5 percent in 1936, and to 3 percent ~- ~93~. In terms of do~~rs, 
shipments of coffee were valued at 26 millwn m 1929 and at ~ nullion 
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in 1938. Exports of gold (exclusive of coined gold) became increas
in{!ly important in the later years of the decade 1929-38, rising in 
value from less than one-half million dollars in 1932 (one-half of 1 
percent of total exports) to nearly 4 million dollars in 1938 (1.5 percent 
of total exports). Exports of cacao, in 1929 valued at 4.7 million 
dollars, constituted 3 percent of all exports; in 1938 they amounted 
to 3.1 million dollars, but aggrega.ted only 1 percent of the total exports 
in that year. 

TABLE 4.-Venezuela: Exports,' in terms of dolla.rs, by commodity groups and p;in
cipal commodities, in specified years, 1929 to 1938 

(Value in thousM~ds of U.S. dollars) 

1929 
(1 bolivar= 

$0.1930) 

1932 
(1 bolivar= 

$0.1509 

1936 
(1 boHvar= 

$0.25li1) 

1937 
(1 bolivar= 

$0.2824) 

1938 
(1 bol!var• 

$0.3135) 
Commodity group or 

commodity I 
Per· Per· Per- Per- Per-

Value centof Value cent o Value cent of Value cent of Value centof 
total total tot&! tot&! tot&! . 

OrtiDd totaL .......... 150,262 100.0 94,804 100.0 196,035 100. o 246,101 100. o 278, 161 100.0 
======== == 

Petroleum and derivatives ••• 114,567 76.2 80,224 84.6 174,546 89.0 217,460 88.4 269, Ml 93.3 
Petroleum,crude ........ lll,498 74.2 72,601 76.6 64,647 84.0207,967 84.5249,999 89.9 
Fuel oiL................ (J) ....... 2, 952 3.1 6, 314 3. 2 6, 809 2. 8 8, 143 2. 9 
Gas oiL................. 1. 091 . 7 1.444 1. 5 1, 778 . 9 2, 064 . 8 1, 466 • 6 
Gasoline ................. 1,765 1.2 3,223 3.4 1,785 .9 573 .2 19 (1) 

Coti!:~~~~:::::::::::::::::: 2s, ~~~ 11: ~ s. so~ 'la ·io;i25 ---'5:2 'iii~757 ----4~4 ·-row ---Ti 
Gold ____ ..................... 963 .6 Ui82 1.7 5,080 2.6 10,199 4.1 4,670 1.7 

Gold coin_--------------- ....... ..••••• (') ....... 1, 327 • 7 5, 874 2. 4. ............ . 
Gold, in bars ............. _______ ....... 476 . 5 3, 255 1. 7 3, 603 1. 5 3, 998 1. 5 

Cacso ........................ 4,666 3.1 1,832 1.9 2,921 1.5 3,937 1.6 3,128 1.1 
Livestock.................... 511 . 3 186 • 2 704 . 4 792 . 3 559 • 2 

Cattle.................... 483 .. 3 179 .2 647 .3 771 .3 544 .2 
Hides and skins.............. 1, 233 . 8 236 . 2 8.59 . 4 1. 234 • 5 514 • 2 
Vegetable products, miscel-

laneous.------------------- (1) .. :.... (1) .•••••• 222 .1 179 .1 204 .1 
Mineral products, miscella-

neous _________ .. __ ........ .. 
Fruits and vegetables ...... .. 

BanM~as .• ·--------------Wood ______________________ __ 
Food products, miscellaneous. 
Manufactured products, mis· 

cellaneous ................. . 
Fertilizers ..................... . 
Meats ______ ................. . 
Fish and products .......... . 
Animal products, misoella· 

(1) -------
(1) -------

11 (1) 
74 (4) 

(I) ....... 

(I) -------
67 (') 
13 (4) 
30 (1) 

neous_______________________ (1) -------
Be,·erages and other alcoholic . 

liquors .................... . 
Toboooo .•. _____ -------------
Pearls, tortoise shell, and sim· 

(I) 
(1) 

(I) 

(1) ------· 
44 (I) 
26 (') 

(i) -------

(1) -------
25 (') 
I (') 

28 (4) 

(1) -------

22 (1) 
239 .1 
69 (1) 
62 (*) 

(1) -------

~t ~:l 
I (33) (1) 
'(9) (1) 

161 .1 

(1) ------- (') -------
1 (1) I (2) (1) 

79 (1) 
300 .1 
204 .1 
53 (I) 

121 (*) 

42 (4) 
30 (1) 
56 (') 
18 (1) 

20 (1) 

13 (I) 
7 (1) 

185 .1 
145 .1 

1r: ~:~ 
61 (1) 

38 (1) 
26 (') 
22 (1) 
20 (4) 

16 (I) 

.12 (I) 
9 (1) 

ilar products............... 311 • 2 664 • 7 119 
Tonka beans................. 186 .1 72 (4) 472 

.1 92 (1) (I) 

Salt.......................... 58 (4) _______ ....... (1) 
Reuport.s.................... 766 . 5 729 • 8 439 

,2 D ~ ~ 

. 2 <·~71 (I). 3 ""'725 -----~3 

1 General exports. Bullion and specie are included. P&roel post is excluded. Values are current market 
values, f. o. b. Venrumelan port or frontier, including export duties Mid taxes, exoept in the case of petroleum 
for which fixed unit values are employed. 

1 The clssslfieations employed in this table &re those givan in the Vene~:uela.n export statistics for 1938, 
Groups 11re ranked according to value in 1938. -

' 1\ot shown separately; il any, included with crude petroleum. 
• Less than one-tenth oil peroent. 
I 1\ot shown SI:'P&.rately. 
1 lneluded in •· Animal &nd vegetable products." 
'Onut when addmg lor total; probably also included in "Animal products, miscellanec.us." 
: ~\;!e~dding lor tot&!; prob&bly also included in "Vegetable pl'(,ducts, misoeUaneous." 

Source: Compiled by the Uoi«ld St&Ws T&riff Commission from E.dlldiatiCII MttCIIfllil f MarUIIIMI 
EIU.dl» URidOI de \ 'tmnul4. 
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The remainmg groups in the Venezuelan export classification 
together aceounted in 1938 for about 1 percent of all exports. The 
more important were hides and skins (chiefly cattle hides and goat
skins), livestock (largely cattle), fruits and vegetables (chiefl.v ba-
nanas), and miscellaneous vegetable products. • 

Quantities, values (in dollars), and unit values of exports of selected 
eommodities from Venezuela, in specified years, 1929 to 1938, are 
shown in table 5. The trend of exports of crude petroleum in later 
years of the decade (on the basis of both quantity and value) was 
upward. Exports of crude petroleum, in terms of quantity, declined 
from 129 million barrels in 1929 to 109 million barrels in 1932, but 
thereafter increased, reaching 179 million barrels in 1938, or more than 
one and one-third times the level in 1929.22 

Venezuelan exports of coffee, while fluctuating considerably, dis
played a downward trend in both volume and dollar "alue in later 
years of the period 1929-38. In 1929 the quantity exported amounted 
to 142 million pounds. Declining to 109 million pounds in 1932, 
exports recovered to 136 million pounds in 1936. Thereafter they 

, declined, reaching 7~ million pounds in 1938, or less than three-fifths 
of the 1929 level. The dollar value in 1938, however, was less than 
one-third of that in 1929. 

Exports of cacao beans from Venezuela declined from nearly 47 
million pounds in 1929 to 35 million pounds in 1932, and maintained 
approximately that level in 1936 and 1937. In 1938 exports increased 
to altnost the 1929 level, but the dollar value in 1938 was only two
thirds of that in 1929. 

TABLE 5.-Venezuela: &port3 of aeiechd comnwd.itiu, in 3pecijied years, 19B9 eo. 
1938 

Commodity 19211 1 11132 1 1006 1 1937 1 1938 

PetrolE'um, t!'Ude, 1,000 bbL.------·-·---·-·····-•-- 120,445 
Coliee, l,OCKI!b.... •••••••••••••••••••••••••••••••••• Ul, 907 
C11a10 beans, 1,000 lb •••••.•.•••.•.•••••..••••• _.____ 46,560 

109,053 
108,517 
35,110 

Qoantity 

150,483 
135,121 
36,280 

169,133 
91,919 
35,909 

Value (1,000 U.S. dollars) • 

Petroleum, t!'Ude.................................... 111,4981 '12, 601 'ltM, &171 'JIJ7, 9671 :K9, 009 
Coliee____________________________________________ 25,822 8, 801 10, 125 10, 7. 57 8, 050 
c11a10 beans.. •• ------------·--------------------- 4. 006 1, 832 2, tm a, 931 a, lllS 

I Conwrted at values shown in Wile 4. 
I See fOOUl()le 4, p. TAl. 

Uni1 value (U.s. dollats) 

L094 
-.075 

.081 
LZlOl .117 
.110 

L395 
.lo:J 
.<& 

Scum!: Compiled by the United States Tarifi Commission from Eltadlllita MnC1111Ji! r Mllriti11111, Elte
• Ullidot • l nuaulll. 

a The dollar value of such exports in 1938, as indicated by Veneroelan trade statistics, was, ~o and o~ 
foonh times that in 19211. The incre~ in the unit value of petroleum shoWll m these statJStK:S does not 
t'OI:Tt'5p(lnd to tiM! fl1!1ll'ral Yllliations in petroleum pri~ and the nnit valn('S of l:'nited States imports. during 
this period. For this reason,statistiesof the value of YeDeluelan exports of petroleum have little Slgnificane& 
as indieations of trend. 
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Destination.-The principal destinations of Venezuelan exports in 
1938, and the share of the total value taken by each country, were the 
Netherlands West Indies, 76 percent; the United States, 13 percent; 
the United Kingdom, 3 percent; and Germany, 3 percent. Other 
markets in 1938 included France, Italy, Japan, and Canada. Exports 
from Venezuela to selected countries, in specified years, 1929 to 1938, 
are shown in bolivares in table 6 and in dollars in table 7. More 
detailed data for 1937 are shown in table 8. 

Significant developments in the Venezuelan export trade during the 
decade 1929-38 included the advance in the position of the Nether .. 
lands West Indies as a market for Y enezuelan petroleum, and~ the 
decline in the importance of the United States as a market for direct 
shipments of Venezuelan products. In 1929, 56 percent of all exports 
from Venezuela (in terms of value) went to the Netherlands West 
Indies, and in 1938, 76 percent. These shipments (valued at 212 
million dollars in 1938) oonsist of crude petroleum sent there for 
refining and reexport, principally to the United Kingdom and the 
United States. , · 

TABLE 6.-Venezuela: Foreign trade with selected countries, in terms of bolivare1, 
in specified years, 1929 to 1938 

(Ve.Jue In thousands or bolivares) 

Country 1029 1932 1936 1937 1938 

Exports to I-
AII oountrles.................................... 778,560 628,259 768,463 871,463 887,276 ---.--------

Netherlands West Indies.................... 433,724 430,734 542,978 629,575 674,904 
UNITED STATES •••••••••••••••••••••••• 215,984 130,626 134,563 119,067 .117,1151 
United Kingdom............................ 9, 045 5, 783 28, 501 47, 936 28, 887 
Germany.................................... 36,335 13,032 15, 616 21, 1M 28,378 
Japan....................................... .......... .......... 255 362 700 
Italy......................................... 3, 682 684 2, 555 3, 504 1, 594 
Franoe.. .................................... 22,190 16,946 15, 289 14, 154 11, 316 
All other.................................... 57,600 30,454 28,706 35,681 123,947 

::::::ae::===== 
Imports from'-

All oountries. ................................... 452,852 153,458 211,590 304,634 310, 94\t ----I-----
UNITED STATES ........................ 248,999 69,736 100,238 160,950 175,244 
United Kingdom............................ 58, 107 2'2,127 21,383 28,409 21, 87t 
Germany ................................. _. 41,561 19,055 31,849 41,434 37,2511 
Iapan....................................... 1,005 639 7, 899 9, 589 5, 387 
Italy........................................ 9, 556 4, 433 3, 220 6, 297 7, 6::!\t 
Franoe.. .................................... 19,953 10,282 11,063 8, 5~ 9, 184 
All other.................................... 73,671 27,186 _ 35,938 49,435 154, 342' 

I General exports. Bullion and specie are Included. Parcel post is excluded. Ve.luea are current 
market \'alue.\1, r. o. b. Venezuelan port or frontier, including export duties and taxes, exoept In the case of 
petroleum, for wWch fixed unit values have been employed. • 

I Includes trade with the following oountries: 

Bol/t!ara Bolftxlru 
Et1lom t&- (l,lm) lmpom from- (l ,(JOO) 

Canada ................................. 7, 984 Belgium ................................. 22,631 . 
Netherlands ............................. 16,121 

1 General imports. Bullion, specie, and parcel post are included. V &.lues are f. o. b. port, as per oonsnlar 
~~ ' . 

~~~r%~ c.:;~P!~~fa~he United States Tari1f Commission from Ertadl.ltiCII MerMntil r MarUima, Elt4· 

Next to the Netherlands West Indies, the United States is the princi
pal market for direct shipments of Venezuelan products; in the decade· 
1929~3~ its purchases ranged between 20 million dollars (1932) and 
42 nullwn dollars (1929); they amounted to 37 million dollars in 1938. 
Its importance in r~lation to the total Venezuelan export trade de-



286 THE FOREIGN TRADE OF LATIN AMERICA 

clined, however, its share dropping from 28 percent in 1929 to 13 
percent in 1938.. This decline was caused chiefly by the decrease in 
the absolute quantity of exports of crude petroleum to the United 
States. United States purchases from Venezuela consist almost 
entirely (in the order of their importance) of crude petroleum, coffee, 
cacao, gold, and hides and skins. In 1938, the United States received 
(in terms of value) 13 percent of the crude petroleum, 25 percent of the 
coffee, nearly 16 percent of the cacao, more than 36 percent of the 
hides and skins, and 39 percen~ of the gold exported from Venezuela. 

TABLE 7._:::_l'enezuela: Foreign trade u-ith selected cotmtries, in terms of dollars, in 
specified years, 1929 to 1938 

[V aloe in thousands of U. S. dollars] 

1929 1932 1936 1937 1938 
(1 bol!var= (1 bolivar= (1 boll,·ar= (1 bol!\·ar= (1 bolivar= 

$0.1930) $0.1500) $0.2.551) $0.2824) $0.3135) 
Country 

Per· Per· Per· Per· Per· 
Value cent of Value cent of Value cent of Value cent of Value cent of 

total total total total total 
----

Exports to '-All countries _____________ 150,262 100.0 94,804 100.0 196,035 100.0 246,101 100.0 278,161 100.0 --------------------
Nether lands West In· dies ________________ 83,709 55.7 64,998 68.6 138,514 70.7 171,792 72.2 211,583 76.1 
UNITED STATES. 41,685 27.7 19,712 20.8 34,327 17.5 33,625 13.7 36,852 13.2 
lJnited KingdoiiL .••• 1, 746 1.2 873 .9 7,271 3. 7 13,543 5. 5 9.056 3.2 
Germany_----------- 7,013 4.7 1, 966 2.1 3, 984 2.0 5, 977 2. 4 8,897 3. 2 
Japan ____________ •••. 65 .1 102 (!) 219 .1 Italy _________________ 710 . 5 103 .1 652 .3 990 .4 500 .2 France _______ : _______ 4,283- 2.8 2, 557 2. 7 3,900 2.0 3, 997 1.6 3, 547 1.3 All other _____________ 11,1161~ 4,595 4.8 7,322 3. 7 10,075 4.2 3 7, 507 2. 7 -,-----------------Imports from '-

All countries .•.•••••••••. 87, 400 100. 0 23,157 100.0 53,917 100.0 86,029 100.0 97,483 100.0 --------------------
Ur-'1TED STATES. 48,057 55.0 10,523 45.5 25, 571 47.4 45,452 52.8 54.939 56.4 
lJnited Kingdom _____ 11,214 12.8 3,339 14.4 5,455 10.1 8,023 9. 3 6,858 7.0 
Germany------------ 8,021 9. 2 2,875 12.4 8,125 15.1 11,701 13.6 11,681 12.0 Japan ________________ 194 ,2 97 .4 2,015 3. 7 2, 708 3. 2 I, 689 1.7 
Italy·---------------- 1,844) 

2.1 669 2.9 821 1.5 1, 778 2.1 2,401 2.6 
France .•.•••••••.•••. 3,851 4.4 1, 5521 6. 7 2, 82'2 5. 2 2, 406 2.8 2,879 2.9 • All other _____________ 14,219 16.3 4,102 17.7 9,168 17.0 13,961 16.2 317,036 17.5 

a General exports. Bullion and specie are included. Parcel post is excluded. Values are current market 
- values, f. o. b. Venezuelan port or frontier, including export duties and taxes, except in the case or petroleum, 

for whirh fixed unit values have been employed. 
t Less than one-tenth of 1 percent. 
a Includes trade with the following !)Ouutries: 

U. 8: dollar~ Pmrot U. S. dollar• Perct'llt 
Erportr to- (1 ,OW) of total 

Canada .••••• --------·-------·· 2, 500 0. 9 
Jmporll/rQfll- (l,IJW) oftotal Belgium _______________________ 7, 095 7. 3 

Netherlands ................... 5, 056 5. 2 

• General imports. Bullion, specie, and parcel post are included. Values are f. o. b. port, as per consular 
Invoice. 

Source: Compiled by the United States Tariti Commission from Estadlstlca Merca1llil u Maritima, Eslad01 
Uflidos u V t11U'I.ula. · . 

The share of the United Kingdom in the direct Venezuelan export 
trade, which was unimportant in 1929 and 1932, increased to more than 
5 percent in 1937, but declined to 3 percent in 1938. Values ranged 
from 900,000 (1932) to 13.5 million dollars (1937). In 1938 they 
amounted to 9 million dollars. Practically all Venezuelan exports to 
the lTnited Kingdom consist of gold and petroleum. 

Direct Y enezuelan exports to Germany constituted nearly 5 percent 
of the total value of exports in 1929, but in the remaining years under 
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consideration amounted to between 2 and 3 percent, although in 
terms of dollars the trade was considerably greater in 1938 than in 
1929. The value of exports to Germany ranged between 2 million 
(1932) and 9 million dollars (1938). About nine-tenths of Germany's 
purchases from Venezuela consisted of coffee, cacao, and hides and 
skins. 

Direct purchases by France declined from nearly 3 percent in 1929 
to somewhat more than 1 percent in 1938. Direct purchases by Italy 
and Japan were negligible; in none of the years 1929-38 did combined 
exports to these two countries exceed one-half of 1 percent of the 
total.23 . Venezuelan exports (direct) to other Latin American cOun
tries are small. In 1937 they were valued at approximately 1.9 
million dollars, or six-tenths of 1 percent of total exports. 

TABLE 8.-Venezuela: Foreign trade, by geographic area11 and principal oouniriu,. 
in 1937 

(Value In thousands of U. 8. dollm) 

Exports 1 
(1 bollvar==f().2824) 

Value I Percent. 
of total 

----------------1-----
Western HemJsphere: 

UXITED STATES ..••. 
Canada .......... ------·--
!'<ctherlands West Indies. 
All other Western Hem· 

lsphtre countries ...... . 

33,625 
4,180 

177,792 

3.633 

13.7 
1. 7 

72.2 

L5 

TotaL ................ 2i9.Z3Q---;:! 
Europe,: . 

l·mtcd Kmgdom ....... .. 
Germany ............... .. 
Frtnoo ................. .. 
Italy .................... . 
1\'ttherlands ............. . 
All other European coun· 

tries ................... . 

13,M3 
5, 9i7 
3, 997 

990 
900 

1,34-5 

TotaL................. 26, 752 

Asia: 
Iapan.................... 102 (1) 
All other Asiatic coun· 

tries.................... (1) (1) 

Total. ................. . 102 (1) 

5.5 
2.4 
L6 .. 
.4 

.6 

10.11 

== 

Imports I 
(1 bollvar=$0.2824) 

:From- Value Peroen& 
of total 

West~rn HemJs~here: 
USITED l:iTATES..... 45,452 62.8 
Canada.................... 42 .1 
1\etberlands West Indies. 478 .& 
Colombia_________________ 31!0 .t 
All other Western Hem-

isphere counllies....... 796 • 1 

Total.. .................. ~~ 
Europe: 

'['nitfd Kingdom. ...... .. 

r~oo~~::::::::::::::::: 
~~iiDL:::::~::::::::::: 
l\etberlands ............. . 
All other European coun· 

tries.-----.-----....... -
Total ................. . 

Asia: 

~otliei-&5fitie·oou.n:· 
tries.-----............. . 

Total ................. . 

8,0'.!3 .. , 
11,701 13.6 
2,400 ?.8 
1, i78 2.1 
4,9>!() 5.8 
4. 718 u 
2,(81 u 

35,6{15 4LS 

2,~ 3.2 

436 .i ------
3,1~ :u 

4 ] A.lriet........................ 17 (') Africa ....................... . 
Oreania ..................... . 38 

== 
Grtnd total............ 2t6, 101 100.0 Grtnd totaL •••••••••. 66,0'.!9 100.0 

I <kneral imports. Exports comprise domestle exports and reexports. Parcel post is inclnd«<ln imports 
but ududed from exports. Bullion and specie are included. Import values are f. o. b. port a.s per consuls.r 
~~:':~~~~~~~t%'\!.=.valoes f. o. b. Y enewelan port or frontier, includi.n& export duties and 

! t: ~:~~one-hundredths oil peroent. 

f.ouro!': Compiled by the t'niUld States Tarift Commission from ~ Merlmltil r Mariti.., 
E:lc4®f l'Ri®l tU ~rmtzutl4, 11137. . 

u Tt.~ nlues of exports to Franre, Italy, and I span varioo as follon: Fnuu.''l', from 2.6 million dollara 
(1~31) to 4.3 nalhon d~·llars (l\t.!\1); llaly,lrom $W3,(W (1932) to tw\w:J (1113i); and1apan,from$00,0C()(III36) 
to $2lv,wu llll.'>!lj. !So exporl.li to J&lJ&Il ..-ere reoordtd tn }({~and 11132. 
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. The shares of. Venezuelan expor~s ultiJ;nately taken in ordinary 
tunes by the Umted States, the Umted Kingdom, and certain other 
European countries are much greater than those shown in Venezuelan 
export statistics, in.asmuch as most of the Venezuelan petroleum is 
shipped to th~ ~ etherlands W e~t Indies for refining, whence it is 
reexported, pnnctpally to the Umted States and European countries. 
The Netherlands West Indies is one of the three largest exporters of 
petroleum and petroleum products in the world. In 1938 exports 
from this area amounted to nearly 163 million barrels. Of this 
amount, fuel oil constituted 60 percent; gasoline, 19 percent; and 
Diesel oil and gas oil, 6 percent each. The remaining 9 percent con. 
t~isted of kerosene, lubricating oil, and crude oil. The principal 
markets in the past have been the United Kingdom, the United States, 
the Netherlands, and Germany. Exports of heavy fuel oil, the largest 
single classification in exports from the Netherlands West Indies, 
aggregated 97.4 million barrels in 1938. These exports went to a 
large number of destinations, among the more important of which 
were the United States (27 percent), the United Kingdom (14 percent), 
Argentina. (9 percent), Germany (7 percent), Italy {6 percent), the 
Netherlands (5 percent), French Africa (4 percent), Brazil (3 percent}, 
Gibraltar (3 percent), Panama Canal Zone (2 percent), and France 
(2 percent).u . . 
Imports into Venezuela. 

Gomposition.-Dutiable Venezuelan import classifications are rna. 
chines, instruments, apparatus, .vehicles, and accessories; textiles; 
foodstuffs and beverages; metals and manufactures; chemicals; min· 
erals {nonmetallic), glass, ceramics, and manufactures; wood, paper, 
cardboard, and manufactures; animals and industrial animal prod. 
ucts; plants and industrial plant products; and sundries. Imports 
into Venezuela, by commodity groups, principal subgroups, and com· 
modities, in specified ;rears, 1929 to 1938, are shown in bolivares in 
table 9 and in dollars ID table 10.26 

Because of the lack of comparable data for 1929 and 1932, a com~ 
parison of the value of the various major import groups in those 
years with the period 1936-38 is not possible. For some of the 
Individual subgroups and commodities, however, the data are avail· 
able; for these, the ratios of the dollar value of imports in 1938 to 
those in 1929 were as follows: Automobiles, trucks, and accessories, 
149 percent; cotton fabrics, 63 percent; wheat flour, 90 percent; rice, 
66 percent; preserved milk, 383 percent; lard, 23 percent; perfumery, 
soap, and similar products, 99 percent; lubricating oils, 124 percent; 
cement, 105 percent;tanned hides and skins (other than sole leather), 
97 percent. 

a. Aside from heavy fuel oil, the principal petroleum products exported from the Netherlands West Indies 
have been gasoline, Diesel oil, gas oil, kerosene, lubricating oil, and crude oil. Exports of gasoline from the 
Netherlands West Indies amounted in 1938 to 31 million barrels, of which the United Kingdom took 56 
percent; the Netherlands, 11 percent; Germany, 5 percent; Brazil, 4 percent; and Sweden, 3 percent. Ex· 
ports of Diesel oil in 1\138 were 9.8 millkln barrels; of this amount 24 percent went to the United Kingdom and 
10 percent each to Norway and the :Ketherlands. Other markets were Gibraltar, Germany, the Canary 
Islands, and the Panama Canal Zone. Exports of gas oil, amounting to 9.6 million barrels in 1938, went 
principally to the United Kingdom (23 percent), the Netherlands (22 percent), Germany (15 percent), and 
Sweden (12percent). Kerosene, aggregating 5.2million barrels in that year, was sold to the United Kingdom 
(2\lpercent), the ~etherlands (21 percent), the United States (12 percent), and Sweden (8 percent). Lubri· 
eating oil (2.3 million barrels in 19.38) went to the Cnited States (42 percent), theN ether lands (36 percent), 
the United Kingdom (14 percent), and Germany (8 percent). Erports of crude oil in 19.38amounted to 7.8 
million barrels, of which the Netherlands took 35 percent; France, 25 percent; the United States, 20 percent; 
and Italy, 14 percent. 

11 During the dtcade lm-:JS, the V eneznelan import classifications were changed four times. Because of 
lhese soccessive changes, which involved numerous shifts of subgroups and commodities, it has been lm· 
practicable to provide data fOJ the years 1929 and 1932, except for a few commodities. 
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TABLE 9.-Vemztu:la: lmpom,1 in term3 of bolit~ares, by co,tmwdity groupr, 
principal 1ubgroups, and commoditiu, in 1pecijied year1, 1929 to 1938 

[V Blue In thousands of hollvares) 

Commodity group, subgroup, or oommodity • 1929 1932 1936 1937 1938 

Orand totaL ••••..•••••••••••.•••••••••••••••• 452,852 153,458 211,590 004,634 '310, 949 
= = = 

Dutiable imports: 
Machines, instruments, apparatus, and acoes-

~~ ~ 28,4.28 44.394 86,667 sories ........................................... 
ve.,icles and 11000.."80ries ...••..•••..••••••••. '15, 388 23,872 32,3'l0 

Auwmobiles, trucks, and accessories ••••••• ~.813 5,09S 0 14,542 21,116( 24,619 
etals and manufactures __ ..................... (I) (1) 48,907 17,379 61,677 

iron and steel and manufactures._ •••••••••• (I) (I) 6,243 12,378 52.113 
lron and steel manufactures ..••...•.•••. (1) (I) (1) 8,313 44,870 

iron and steel piping, not coppered, 
bronzed, or nickel~d. and connoo-
tions, plugs, and cocks ••••••••••••• (I) (1) (I) 1, 344 25,292 

Enameled iron or steel articles •.••••• (1) (I) 1, 764 2,879 1,047 
Raw and semiworked iron and steeL ••.••••. (I) (I) ~·> 4.064 7,244 

Structural shapes and rails .••.•.•••.•... (I) (1) 1) 1,193 1,778 

c~~re~rv~~~~~h=e~~~-~~~~~-~~- (1) (1) 554 1,580 4,421 
Aluminum, antimony, tin, nickel, lead, 

zinc, and manufactures in chief value of 
these metals ..••...••••.•••••••••••..•••••. (I) (I) '104 1, 364 1,417 

Foodstuffs and beverages .••.•••.•..•.•••••••••• (1) (1) 21,253 28,664 34,407 
Cereals, meal and llour, and starch ••••••••••• (I) (1) (I) 10.591 10.557 

Wbeat fiour •••••••...•..•••••••••••••••• 10,042 5,450 4.534 6,029 6,581 
Rice,ln tbe grain (husked) ............... 5,300 2,1114 2,377 2.130 2,164 
Oats, rolled.. •••.••....•.•••.••••••••..••• 489 316 918 I, 212 1, 4:\3 

Eggs, and milk and its preparatlous ......... (1) (I) (1) 4,303 7,036 
Milk, preserved ......................... 2,096 924 1,093 2.417 4.~ 

~~=--~~~::::::::::::::::::::::::::::: 3,447 1,542 558 1,109 1,056 
1,622 653 672 m 1,027 

Preparatious, preserves, and miscellaneous 
products.-••••.•••.•.•••••••••••.•••••..•. (1) (I) (I) 4,112 6,527 

Special foods for children, and dietetic 
foods (not contllinlng more than 10 per• 

r,! cent cocoa) ..• -·····················-· ~~ 
800 1,Zl2 1,629 

Beverages and other liquids ................. 2,~ 3,602 a,n6 
Cognac •••••••••••••••••••••••••••••••••• (I (I 868 1,092 1,164 
Whisky ..•.•••.••••....•..••••••..•••••• 1,159 394 618 782 919 

Vegetables, pot herbs, fruits, and spices ___ (I) (1) (1) 2,263 2, 719 
Meat and fisb products_ .................... (1) (I) (I) 1,973 2,Z30 

Sardines of all kinds ••.•....••••••••••••• 2,617 3~ 1,121 1,657 1, Ill 
Lard, oils, and fats .•••••••.••••••••••••••••• (I) (I) (I) 1, 726 2,458 

Lard ..••........•••••••.•••••••••••••••. 7,265 2,895 70 840 1,047 
Olive oil, pure'-·-······················ 1.680 668 866 7.51 1,258 

Textiles .•• (1) (1) 32,290 41,868 31,436 
Cotton .. :::::::::::::::::::::::::::::::::::: (I) (1) (I) 28,998 18,1150 

CotWn fabri<'s, pure •.....•••.•.•.•••.... 32,874 13,800 '17,041 al,:wl 12,747 
Cloth, bleached, plain weave, weigh-

ing not more tba.n 130 grlllllS. •••••• (1) (I) •2,1~ 2,006 1,378 
Dyt>d fabrics, figured weave _______ (I) (I) •ooa 2,459 1,148 
Drill (cotton suiting) .•..•••••••••••• (1) (1) •s. 879 6,133 3,~7 
Fabrics, printed, figured... ........... (1) (1) (I~ 2,224 1,456 

Made-up articles and manufactures •.•••. (1) (1) (I 3, 7tl0 2, 756 
Stockings and socks, not exeeeding 

Yarn ~d~~~!r..~~~~-~~:::::::: 2,034 1,144 1,192 1, 377 3132 
<'1 (1) (1) 2.62.'1 1,628 

Tbre-11d, ordinary sewing ..••........ 2,622 1,673 1, 909 1,116( 1,0S2 
Duck, plush, knitted tissues, and specia.J 

tis.~ue,S ••••••••••••••••••••••••••••••••. (1) (I) (I) 1,504 1,11)( 
DueL ••••••••••••••••••••••••••... l, 711 622 814 1,'l:l7 ~37 

WooL ..••.........••..•••.•..•.•••••••.••••. (1) (I) (I) 3,9)2 4.028 
Wool fabrics ••.••..••••..........•••••... 3, 451 1,070 "2,019 2.m 2,~ 

W oolt>n or goat's hair fabrics, pure 
and mixed ...•••••••••••••••••••••• (1) (I) 1,801 2,300 2, 329 

Silk, and fitU and ramie_ .••••••••••.•••••••. (1) (1) (1) 5,6:J7 5,325 
FltU and ramie labrics .•••••••••••••••• :. 556 2'15 •!.13& 1, y.;s 1,Wl 
Silk fabrics .. ··-························· 1, 2G& 2.983 .,, 6:.lfi 1,4-57 1,1\18 Hemp, jute, and other common fibers _____ (I) (') (1) 1,6"6 1,7~ 

Cheml~:~_;ief~:~~:~~-::::::::::::::: 
(') (I) •913 709 58S 
(I) (1) '442 842 1,014 
(1) (1) ll.917 14.495 17.~ 

Pbarmll('('utical produets_ ····- -··-·--------- ('), (1) (I) 7,674 8, 1-JO 
P&ttnt medieines and specifics, n. a.m. •• (1) (I) 6.048 6,«(1 6,058 

Chemu:al products .. ___ ..... ····-·········-- (1) (') (1) l, 71l5 2.8ll6 
P~rfum~ry, soap, and similar producl8• ••••. . '2.801 •1,636 1,809 1,649 l, 71)2 
1-'e.mts and rolors ........................... (I) (I) (I) 1,3tl3 1,224 
EX(Jlo.>ivcs and fireworks .•••••••••••••••... (1) (J) 310 lo7 (H,I 

See footnotes at eod of table. 
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TABLE 9.-Venezuela: I mports,1 in terms of b'livares, by commodity groups 
principal subgroups, and commodities, in specified years, 1929 to 1938-Con.' 

[Value In thollS8llds of bolivares) 

Commodity group, subgroup, or commodity • 1929 1932 1936 1937 1938 

Dutiable imports-Continued. 
Minerals (nonmetallic), glass, ceramics, and 

manufactures_·----·························-·- ('l (1) 6,149 8, 355 16,369 
Glass and crystal .••••••••.•••••••••••.•••••• ~:) - (I) (1) 3,533 3,258 

Flasks or bottles ••.•••••. ----------·--· __ (!) 1,191 1,659 1, 346 
Petroleum, bitumen, and derivatives. _______ (3) (I) 1, 908 2,658 5, 157' 

Lubricating oils ......................... 3, 784 2,379 875 907 2,893 
Mineral products and manufactures, miscel· 

laneous ••..•.••••••••••••••••• ------------- (1) (1) (1) 1,133 6, 765 
Cement .•• ------------------------------ 6,215 2,661 627 377 3, 996 

Wood, papcr,cardboard, and manufactures ...... ~I) (3) 13,913 6,127 8. 786 
Paper, cardboard, and imitations ..... : .... :. 3) (1) 3, 571 4.461 5,103 

Paper and cardboard, unmanufactured •• (3) (I) 2,132 2, 530 2,647 
Manufactures of paper and cardboard ••• (3) (3) 1,439 1,931 2,456 

Animals and industrial animal products .•.••••.. (I) (i) 3, 786 4,910 4,341 
Hides and skins, and manufactures .......... (3) (8) 3,243 4,157 3,462 
Hides and skins, tanned, other than sole 

leather ••• ·-----···---------------------·-- ---~~ -~~~ ~~ .. -~--~ .. ~ 2, 732 3, 329 2, 747 
Hats of all kinds'---------······-···-·--·--···-- "4, 596 *2, 184 1,654 ~:l 

(8) 
Furniture of all kinds~-------------------------- *4, 977 *1, 735 ?32 (») 
Plants and industrial plant products .• ·····----- (I) (3) •a, 200 2, 925 3,815 
Miscellaneous products •••. ____ .. ____ •••••..••••• (1) ,(1) ·~605 9,698 15,852 

Gymnastic, sports, and hunting articles, 

E~~frf~a~~~il~eiii~===================:::: 
(1) (!) (3) 1,895 2,246 
(3) (I) (3) 2,685 7, 741 

All other miscellaneous products ........ _____ (1) (I) (1) 5,018 5,865 
Footwear, finished or half finished, 
n. s. m., and hats, n. s.m •••• ------------· (I) (I) (I) 1,357 1,864 

Duty-free and exempt imports: 
Duty-free goods._-------····---·-·········----·- ('l (I) 9,902 13,224 26,508 

Gold coin (private importation).---------------····- (3 (3) 863 552 
Products specially exempt from duty by the Gov· 

ernment: 
Supplies for petroleum companies ......... __ (1) (1) 46,955 85,576 (10) 
Supplies for other purposes .................. (3) (I) 3,430 3,604 (10) 

Products imported by the National Govern-
meut (free oflluty): • 

(3) Government supplies, etc .................... (I) 17,598 19,496 112,296 
Silver coin ................................... (I) (3) 4,471 3,155 --······oo Nickel coin .................................. (1) (3) 400- ---(ii)"" Parcel post .......................................... 23,374 (11) (11) (II) 

1 General imports. Bullion, specie, and parcel post are included. Values are f. o. b. port as per consular 
Invoice. 

1 Classifications employed in this table are those given in the Venezuelan import statistics for 1938. Groups 
are ranked according to value In 1938. 

a During the period covered in this table, the import classifications were changed four times. Because 
of these successive changes, which involved numerous shifts of subgroups and commodities from group to 

~~~~~i ~~~~g!~P~~~1~i~~f:~ev~~~~~~~b~~ ~~~h~~~!9f~~ ~~J11:~~ T9ii.~;~~;~ri~~~ ~~!~i l:~~ 
marked with an asterisk. These probably are comparable, but may not be strictly so. . 

'Does not include metal furniture, which amounted to approximately 543,000 bolivares. 
1 Data for years 1929, 1932, and 1936 comgiled from Anuario Estadistico de Vroezuela, 1938, 

: R~:rft~t~~c~:de~~?~~{J/!~~:,?.i~ug~~~~t~i~t ~Wfe~~.~imately 189,000 bolivares. 
• Hats included in "Hats," and footwear in "Animals and industrial animal products." 
t Distributed under groups "Metals" and "Wood, paper, cardqoard, and manufactures." 
to Distributed among the various groups. 
u Consists of imports "reserved to the Government" only. Government supplies were distributed 

among the various groups, 
u Parcel post, which is distributed among the groups, subgroups, and commodities, was valued at 

10,049,196 bolivares in 1932; 9,740,587 bolivares in 1936: 13,117,668 bolivares in 1937; and 13,692,862 bolivares in 
1938. 

• See footnote 3. 
Source: Compiled by the United States Tariff Commission from Estadl$tica Mercantil u MarUima,Esta401 

Unido.l de Venezuela. 

" Imports of commodities classified as duty-free under the Venezuelan 
tariff schedule constituted ltbout 8 percent of .total imports into 
Venezuela in 1938,26 but several types of special exemptions ordinar-

• Important commodities In this classification include oU·drilling and specified agricultural equipment; 
stoves and water beaters; insecticide and disinfecting equipment; fencing materials; and medicines for 
speeific uses. In 1937 these commodities accounted for over 50 percent of articles imported ftee of duty 
under the tariff. 
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ily bring the proportion of imports on which no duties are paid up 
to 40 percent or more. These are imports by petroleum companies 
(largely oil~well and pipe~line machinery and equipment); other 
private imports specially exempted for the purpose of fostering domes
tic production; imports by the National Government for its own use; 
and imports of commoditie_s reserved to the National Government.27 

The exempted imports by the petroleum companies constituted 30 
percent of aggregate imports in 1938. Those products imported by 
or reserved for the National Government in 1938 accounted for 8 
percent, and exempt private imports for nearly 2 percent. In '1929, 
imports by parcel post, shown separately, constituted 5 percent of 

. all imports. In subsequent years, imports by par.cel post were dis
tributed among the various groups, subgroups, and commodities. 

TABLE 10.-Venezuela: I mport8,1 in terms of dollars, by commodity groups, principal 
subgroups, and commodities, in specified years, 1929 to 1938 

[Value in thousands of U. S. doll~) 

1929 1932 1936 1937 1938 
(l bo!fvar= (1 bolivar= (l bolivar= (1 boUvar = (1 bolivar• 

Commodity grou~, subgroup, or 
$0.1930) $0.1509) $0.2551) $0.2824) $0.3135) 

commo itya 
Per· Per- Per· Per· Per. 

Value cent Value cent Value cent Value cent Value cent 
of Of of of or 

total total total total total 

Grand totaL •• ~ .................. 87,400 100.0 23,157 100.0 53,977 100.0 86,029 100.0 97,483 100.0 
= = = ------------= Dutiable Imports: 

Moohlnes, Instruments, apparatus, 
and accessories ................... (1) .. ~ ... ~ .. - ~·> ,.._ ......... 7,252 13.4 12,537 14.6 27,170 27.9 

Vehicles and accessories ............ (1) ............ 1) .. .......... 3,926 7.3 6, 741 7.8 10,161 10-f 
Autom?biles, trucks, and acces-

sones ......................... 5.175 6.9 769 3.3 3, 710 6.9 6,2tl3 '7.2 7, 718 7.9 
Metals and manufactures ............ 12.272 4.2 4, 908 5. 719.398 19.9 

Iron and steel and manufootures.. .. 1,338 2.5 3,495 4.110, 337 16.8 
Iron &.nd steel manufactures ...... (1) 

~ ... -~ ..... 2,348 2. 714,067 14.4 
Iron and steel piping, not cop-

pered, bronzed or nkkele~ 
and connections, plugs, an . 
cocks ........................ (1) .......... ~ 379 .4 7,929 8.1 

En!lllleled iron or steel artides. 450 ,8 813 .9 328 .3 
Raw and semiworked iron and steeL (1) (I) (1) ............. 1,148 I 1.3 2,271 2.3 

Structural shapes and rails ....... ............ ... ......... (1) 337 .4 557 .6 
Copper, bronze, brass, and manu-

.. .......... 
footures in chief value or these 
metals ........................... 141 .3 446 .5 1,386 l.C 

Aluminum, Antimony, tin, nickel, 
lead, tine, and manufactures in 
chief value of these metals ........ 180 ,3 385 ,4 4« .5 

Foodstuffs and beverages ............. 5,422 10.0 8,095 9.4 10,787 11.1 
c~.resls, meal and flour, and starch. (I) 2,991 3.5 3, 310 3.4 

Wheat flour ...................... 1,938 2.2 822 3.6 1,157 2.1 1, 703 2.0 1, 750 1.8 
Rice, in the grain (husked) ....... 1,023 1.2 331 1.4 606 1.1 602 • 7 678 •• 7 
Oats, rolled ...................... 94 .1 48 .2 234 .4 342 .4 449 .6 

Eg~. and milk and Its preparations. (1) .... ~5 (1) .... ~6 (I) .... ~5 1,215 1.4 2,2tl6 2.3 
:Milk, preserved .................. 405 139 279 683 .8 1,551 1.6 

8~~~:~~~::::::::::::::::::::: 665 .8 233 1.0 142 .3 313 .4 331 .3 
313 .4 83 .4 146 .3 219 .3 322 .3 

Preparations, preserves, and mis-

s~~l:rer:drr~ru~~iid!iin:·e.n<i- (1) ............ (1) ... ........... (1) ,. ......... 1,161 1.3 1,,733 1.8 
dietetic foods (not containing 
more than 10 percent cocoa) .... (1) ............ (1) 

.......... N 2t)4 :; 348 .4 611 .5 
Beverages and other liquids ........ (I! ................ (1) . ......... 716 1 1,017 1.2 1,184 1. 2 

~?l~r:V:::::::::::::::::::::::::: (1 --··:a (1) ---·:a 221 .4 308 .4 355 -4 
224 60 158 .3 til .3 288 .a 

Veg~tables, pot herbs, fruits, and 
sp1ces ............................ (I) ............ (I) . ...... (1) .. .......... 639 • 7 852 .9 

See footnotes at end' of table. 
11 Articloo the Importation or which is J)Tohiblted by or re~erVed to the National Government, include 

lle8 and roclt salt, and solid pr~parat10ns With a base of sea or rock salt; fro&en, dried, and salted meats (except 
fro&en poultry); watches; c~garette paper; and oooonutll and copra. 

5!.\2198-44--20 
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TABLE 10.-Venezuela: Imports,• in terms of dollars, by commodity groups principal 
subgroups, and commodities, in specified years, 1929 to 1938-Contlnued 

[Value in thousands of U. S. dollfli'S] 

Commodity group1 subgroup, or 
commodity I 

Dutiable Imports-Continued. 
Foodstuffs and beverages-Con. 

Meat and fish products •••••••••••• 
B!ll'dines of an kinds •••••••••••••• 

L!ll'd, oils, and fats ••••••••••••••••• 
L!ll'd ••••••••••••••••••••••••••••• 

Text~:~-~~:-~~~-~:::::::::::::::::: 
Cotton .•••••••••••••••••••••••••••• 

c~;g&~ag~:h~:F.etiiiiiD"we8ve:· 
weighing not more than 130 
grams ........................ 

Dyed fabrics, figured weave .... 
Drill (cotton suiting) ........... 
Fabrics, printed, figured ....... 

Made-up articles and manutac-
tures. -----·-··-----·····-----

Stockings and socks, not ex-
ceeding 340 grams per dozen 
pairs .• --·---··---~-----------Yarn and thread ................. 

Thread, ordinary sewing ....... 

.Duc~e~l::ft~!~~~-t~~:~~~-
Duck .......................... 

WooL •• __ .............. -----·-----
Wool fabrics ................ ----

Woolen or goat's hair fabrics, 
pure and mixed .............. 

Silk, and flax and ramie ............ 
Flax and ramie fabrics ........... 
Silk fabrics ....................... 

Hemp, jute, and other common 
fibers ........................... 

Fabrics .......................... 
Raw materials and yarns ••••••••. 

Chemicalq __________ •••••••••••••••••. 
Ph!ll'maceutical products •••••..••• ·• 

Patent medicines and specifics, 
n. s. m ......................... 

Chemical products._ ............... 
Perfumery, soap, and similar prod· 
nets~-----------------------------

Paints and colors ................... 
Explosives and fireworks _______ ,. ___ 

Minerals (nonmetallic), glass, ceram-
ics, and manUfactures ............ 

Glass and crystaL ....... ----------
Flasks or bottles ................. 

• Petr~leum, bitumen, and deriva-
t1ves. ----·-·"'- ----- ----··--- ---Lubricating oils.. ________________ 

Mineral products and manUfac-
tures, miscellaneous ............ 

Cement .••••••••••• --------------
_Wood, paper, cardboard, and manu-

factures .. ------------------------
P'?a~~~o:d~~~r,:o:u: 

factured ....... ---------- .... ___ 
Manufactures of paper and card-board __________________________ 

Animals and industrial animal prod-
ucts ................... -- .. ----.--

Hides and skins, and manUfactures. 
Hides 8IId skins, tllmled, other than 

sole leather'--···----·---------·· 
See footnotes at end of table. 

1929 1932 1936 1937 1938 
(1 bol!V!II'= (1 bolivar= (1 bol!v!ll'• (1 boliv!ll'• (1 bolfv!ll'• 

$0.1930) $0.1509) $0.2551) $0.2824) $0.3135) 

Per· Per· Per- Per- Per· 
Value ~~t Value ce;;t Value ~~t Value ~~t Value ~~t 

total total total total total 

(3) 
---o~& 

{I) 
--Tii 

(I) 557 0.6 699 o. 7 
505 49 286 0.5 468 - .5 537 .6 

(1) 
""Tii 

(I) --Tii (1) 
""(•)"" 487 .6 771 .8 

1,402 437 18 237 .3 328 .s 
324 .4 86 .4 221 .4 212 • 3 394 .4 

~I) ............. (I) .. ........... 8,237 15.3 11,824 13.7 9,8.55 10.1 
1) 

"'"7:3 
(I) 

""Ti 
(I) 

---s:i 8,189 9.5 5,941 6.1 
6,345 2,097 4,347 5, 717 6.6 3,996 4.1 

(3) ............. !'' ___ ...... 542 1.0 567 • 7 432 ·' ('l I) 141 .3 695 .8 360 .4 
(I (1) 989 1.8 1, 732 2.0 1,024 1.1 

.............. .. ~ .... -- 628 • 7 456 .ft 

{I) (I) ,. ___ .. ~ (1) 1, 068 1.2 864 .0 

393 .4 173 . 7 304 .6 389 .5 114 .1 
(1) ----:6 (I) 

"""ij 
(1) ----:9 741 .9 510 .5 

506 252 487 505 .6 330 .3 

(1) ........... ~ (1) ----:4 (I) 
----~4 

425 .5 346 ·' 330 .4 94 208 361 .4 262 .3 
......... ~~ ............. (1) 

----~7 
(1) ··To 1,116 1.3 1,263 1.3 

666 .8 161 515 783 .9 911 .9 

(1) (3) ........... .. ........... 460 .9 650 .8 730 .7 
(1) 

----~i 
(1) 

----~2 
(I) ····:ii 1, 592 1.9 1·rJ 1. 7 

107 42 290 556 .6 .fi 
245 .3 450 1.9 415 .8 411 .5 376 .4 

(I) !:~ (1) 
----~, 

473 .5 561 .6 
(I~ 233 200 .2 183 .2 
(1 r 113 .2 238 .3 318 ,3 
(I) I) 3,040 5.6 4,093 4.8 5,627 5.8 
(1) 1) (I) 2,167 2.5 2,549 2.6 

(1) (1) 1,543 2.9 1,819 2.1 2,181 2.2 
(1) (1) (I) 507 .6 008 .9 

541 .6 247 1.1 462 .9 466 .5 534 .5 
(1) (I) (1) 385 .4 697 .7. 
(I) (I) 79 .1 47 .1 296 .3 

(1) (3) 1,569 2.9 2,359 2. 7 6,132 6.3 
(I) (1) (I) ----:6 998 1.2 1,021 1.0 
(1) (3) 304 469 .5 422 .4 

(1) (1) 487 .9 751 .9 1,617 1. 7 .... ~8 ""Tii 730 359 223 .4 256 . 3 907 .9 

(I) (I) (I) 820 .4 2,121 2.2 
---i~4 --T7 ----~3 1,199 402 160 107 .1 1,253 1.3 

-
7998 1.8 1, 730 2.0 2, 754 2.8 

911 1. 7 1,260 1.5 1,600 1.6 

544 1.0 715 ,8 830 .9 
{I) ............ (I) 

-~ ...... ~ 
367 • 7 545 .6 770 .8 
966 1.8 1,387 1.6 1, 361 1.4 
827 1.5 1,174 1.4 1,085 1.1 

887 1.0 330 1.4 697 u 940 1.1 861 •• 
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TABLE 10.-l'enezuela: /mporn, 1 in termB of d<>Uars, by commodity groups, principal 
subgroups, and commodities, in specified yec.rs, 1929. to 1938-Continued 

(Value in thousands of U. 8. dollar.>) 

1929 . 1932 1936 <t~f,~ar= 1938 
{1 bolivar .. (I bolivar= (1 boli\"ar= (1 bolivar=, 

$0.1.930) $0.L'i00) $0.2S51) $0.2824) $0.313.5) 
Commodity group, subgroup, or 

commodity• 
Per- Per· Per- Per- Per-

Valut! cent Value cent Value cent Value cent Value cent 
of or of of of 

total total total total total 

Dutiable imports-Continued. 
061 1.1 262 Ll 422 0.8 (') ~ Hats of all kinds •--·················· _ ............. ............ 

Furniture of all kinds .. - •••••••••••• 187 .3 (I) ··To ""Tli Plants and industrial plant products. 816 1.5 826 1,196 
Miscellaneous products ••• -·--------- 1,685 3.1 2, 710 3.2 4,970 6.1 

Gymnastic, sports, and hunting 
(1) 5"l5 .II '104 .7 ~ ........... El~\~~~ ~~ma:n~~~:::::::::: ('l .............. 758 .9 2,427 2.6 

All other miscellaneous products ... (I .. ........... 1,417 1.6 1,839 l.ll 
Footwear, finished or half lin· 

{I') 383 .4 584 .8 !shed, n. s. m., &.nd hats, n. s. m. .. ......... 
J)uty-froo and exempt imports: 

(I) (I) 2, 526 4.7 3,734 1..3 8,310 8.5 Duty-free ~oods ...................... ............ .. ........... 
Gold coin private importation) .••••• ............. ................ 244 .3 173 .2 
Products specially exempt from duty 

by the Government: 
11.978 22.2 24,167 28.1 (11) Supplies for petroleum oompanles •• .. ............ 

P:;;l~~es i:?::~ £~~&ii01l&r 875 1.6 1,018 1.2 (11) ......... 
Government (free of duty): 

tm 6.4 um Government supplies, eto .......... 8.3 S.li06 .'I 
Silver coin ......................... 2.1 8lj1 1.0 MW .. MMW ...... ~ ..... 
Nickel coin ........................ (J)02 .2 "ciif 30 (I) 

Parcel post ............................... 4,511 5.2 (II) --....... (11) ........... 

1 General imports. Bullion, specie, and parcel post are lnclnded. Values are f. o. b. port, as per oonsolar 
invoice. 

• Classifications employed in this table are Ulosegiven in the Venemelan import statistics for 1938. Groupe 
are ranked acoording to value in 1938. 

• During the period covered in this table, the import ela.ssillcations were changed four times. Became 
of these successive changes, which involved numerous shifts of subgroups and commodities from group to 
group, it has been impracticable to provide data for the years 1929 and 1932, except for a few individual 
commodities. Deta lor 1936 are comparable with those for 1937 and 1938, except those IIIJilked with an aster• 
Jsk. These probably are comparable, but may not be strictly so. 

• Does not include metal furniture, which amounted to approximately $139,000. 
• 1~ than 5/10 of 1 percent. 

: B: ~o:l~~J~!r~t::;~ ;Wc£~~~~~"!~,=~~ ::S~~zud4, 1938. 
• Distributed under "Miscellaneous," subgroup "All other." 
• Distributed under groups "Metals" and "Wood, paper, cardbolll'd, and manufactures." 
u Hats included in "Hats," and footwear in "Animals and industrial animal products." 
u Distributed among the various groups. 
u C<Jnsists of imports "reserved to the Oovemment" only. Government supplies were distn'buted 

among the ve.rious groups. 
II Parcel post, whirl! is distributed among the groups, subgroups, and commodities, wllli nJued a& 

$1/16,(M)0 in 1932; $2,4&5,000 in 1936; $3,704,000 in 1937; and $4,292,712 in 1938: 
See footnote 3. _ 

Source: Complied by the United States Tarif! Commission from E#44Utko Mm:Gfltil f Morlli11&4, 
~ Unidot de Vemzt~tla. 

The most important dutiable import group in 1938-machines, 
instruments, apparatus, and vehicles-a~ounted for 28 percent of the 
value of total imports. Metals and manufactures, the second
ranking group, constituted 20 percent of total imports, followed by 
foods and beverages, 11 percent; textiles, 10 percent; products of the 
chemical industries, 6 perc.ent; sporting, electrical, and miscellaneous 
goods, 5 percent; and minerals (nonmetallic), glass, and ceramics, 
5 percent.. Other import classifications, with their share of the value 
of total imports in 1938, were as follows: Wood, paper, cardboard{ 
.and their manufactures, 3 percent; animals and industrial anima 
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products, 1 percent; and plants and industrial plant products, 1 
percent. Since the tariff classification "free of duty" includes certain 
commodities .of the types listed above under the dutiable classifica
tions, the percentages shown do not indicate all of the imports of the 
various types of articles mentioned. · · 

Prior to 1938, Venezuelan import statistics did not show any 
commodity break-down for the published totals of exempted cate
gories. The discussion of the composition of the Venezuelan import 
trade, therefore, is largely confined to the data for 1938. Table 11 
shows the actual duty treatment accorded the various import groups 
in that year. 

Duties have been collected on large percentages of imports of certain 
commodities into Venezuela, but for certain important classes the 
exempt category has been high. For the groups listed below, the 
percentage on which duties actually were collected were as follows: 

-Foods and beverages, more than 99 percent; animals and industrial 
animal products, 82 percent; textiles, 80 percent; products of the 
chemical industries, 75 percent; plants and industrial plant products, 
68 percent; wood, paper, cardboard, and manufactures, 68 percent; 
and minerals, glass, and ceramics, 51 percent. In the important group 
comprising machines, instruments, apparatus, and vehicles, only 49 
percent (by value) entered duty-paid. Only 23 percent of the value 
of all metals and manufactures were duty-paid. 

Imports by parcel post are concentrated largely in sporting, elec
trical, and miscellaneous goods; textiles; animals and industrial ani
mal products; and plants and industrial plant products. In 1938, 

· 19 percent of the value of all sporting, electrical, and miscellaneous 
goods, 15 percent of all textiles, 10 percent of all animals and industrial 
animal products, and 8 percent of all plants and industrial plant prod
ucts entered via parcel post (see table 11). Importing by parcel post 
is advantageous, because on such imports the specific duty is levied on 
the net weight, with a moderate duty on the packing/8 whereas on 
other imports the specific duties are based on gross weight. 

Sources.-8ignificant features of the Venezuelan import trade in the 
decade 1929-38 were the maintenance by the United States of its 
position as the dominant supplier, and the decline in the importance 
of the United Kingdom. Imports into Venezuela from selected 
countries, in specified years, 1929 to 1938, have already been shown 
in tables 7 and 8. In 1938, the principal sources of Venezuelan im
ports, with the share of the total value supplied by each country, were 
the United States, 56 percent; Germany, 12 percent; the United 
Kingdom, 7 percent; Belgium, 7 percent; and the Netherlands, 5 
percent. Other important suppliers in that year included Japan, 
France, and Italy. 

During the decade 1929-38, the United States furnished approxi
mately one-half of the total imports into Venezuela in ea.ch year; the 
share was hi()'hest in 1938. The value of imports from the United 
States ranged from 10.5 million (1932) to 55 million dollars (1938). 
In 1929 and·1932, the United Kingdom occupied second place, with 
shares of 13 and 14 percent, respectively. In the period 1936-38, 
however, that country's share declined from 10 to 7 percent, and 
Germany became the second supplier. In value, purchases from the 

21 Duty-free imports by parcel post are negligible; in the first 6 months oll938 they amounted to only 
3l0,000 bolivares ($63,000). 
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United Kingdom varied between 3 million (1932) and 11 million 
dollars (1929); in 1938, they were 7 million dollars. Germal!Y's share 
in the Venezuelan import trade ranged from 9 percent to 15 percent, 
the value ranrdng from 3 million (1932) to 12 million dollars (1937 · 
o,nd 1938). The shares of France, Italy, and Japan varied; in 1938 
these three countries combined accounted for 7 percent of the value 
of imports into Venezuela (see table 7).29 

.. 
TABLE 11.-Venezuela: lmporU, by groups, showing tariff treatment, in 1fl38 

[In percentage of group totals) 

Duty-paid imports Imports exempted from duty 

Petro- Par· 
Commodity group Venezu- leumand Total National Oil-com· Other Total ex· eel 

elan other duty· go-rem- pany exemp· empted post 
com· foreign paid ment con· tions from 
merce com- tracts duty 

panies 

- ------------ ....,.-------
Machines, instruments, appa· 

36.4 2.9 49.4 1.7 ratus, and vehicles .....••••••• 46.6 2.4 48.9 10.1 
Metals and manufactures ....... ~.9 2.6 23.4 9.9 62.6 1.9 74.4 2. 2 
Textiles._----·------·--·······- 79.0 .8 79.8 1.9 2.9 .2 6.0 15.2 
Foodstuffs and beverages ....... ' 9.').8 3.6 99.4 .4 (1) .2 .6 (') 
Sporting, electrical, and miscel· 

33.3 111.4 lancous goods ................. 43.5 3.8 47.3 6.3 25.1 1.9 
Chemical products ............. 73.8 1.2 75.0 2.6 13.8 2.3 18.7 6.3 
Minerals (nonmetallic), glass, 

30.0 2.2 ·u ceramics and manufactures ___ 40.3 10.9 61.2 14.0 46.2 
Wood, paper, cardboard, and 

manufactures ................. 63.6 14.9 68.5 6.9 20.6 .6 28.1 3.4 
Animals and industrial animal 

pfa~~u~~ii"'iniiiiSt.riii •. iiiBili. 80.9 .8 81.7 6.6 1. 7 .2 8.5 9.8 

products ..•••••••••••••••••••• 63.8 4.0 67.8 3.2 19.9 1.1 24.2 8.0 

a Less than one-tenth or 1 percent, 

Source: Compiled by the Unlted States Tariff Commission from Eltad~tica .Mtrcanlil u Maritima, 
&tado1 Unidoa de l'enezuela, Semutre dt Enero a Junio de 19$8 and Semutre de Julio a Diciembre dt 1938, 

Venezuelan imports from the other countries of Latin America are 
negligible. In 1937 they amounted to only $861,000, as compared 
with total imports of 86 million dollars. 

The United States is by far the principal supplier of duty-paid 
imports in the important group of "machines, instruments, apparatus, 
vehicles, and accessories." In imports of textiles and products in 
1937,30 the United Kingdom ranked first, followed by Japan, Germany-, 
and the United States. The most important source of duty-pa1d 
foodstuffs and beverages imported into Venezuela is the United States; 
more than one-third of the shipments received from this country in 
1937 consisted of wheat flour. Other suppliers of beverages and 
foodstuffs in 1937, Vlrith the principal commodities furnished, were 
France, cog-nac and champagne; the Netherlands, cheese and rice; 
Thailand (Siam), rice; Italy, wines; Denmark, butter; and Spain. 
sardines and white wines. ' 

Germany was the leading country of origin for duty-paid imports 
of metals and manufactures in 1937, followed by the United States 
and Belgium. In the same year, the United States and Germany 
were the principal: sources of imports in the following duty-paid 

• The_values or Imports from France, Italy, IUld Jap&n ranl!ed 81! follows: France. from 1.6 mllJI,,n flll'J2) 
~ B :i::1l:~~ 3~1/~ 8t~;: Italy, from 669,000 (1932) to 2.4 million dollars (JII.'lil); 1a.p!III,from 117,().() (IIIJ2) 

• Tbe latest ye.v lor which statistics are readily a-raU&ble. 
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groups: Minerais (nonmetallic), glass, ceramics, and manufactures· 
wood, paper, cardboard, and manufactures; animals and industi>ial 
animal products; and plants and industrial plant products. 

In 1937 approximately 70 percent of the products specially ex
empted from duty originated in the United States. Most of the 
remainder was furnished by the Netherlands (11 percent), Belgium 
(8 percent), the United Kingdom (7 percent), and Germany (2 per
cent). Of product& imported by the National Government, 61 percent 
came from the United States, 11 percent from Germany, 6 per
cent from Fmland, and 6 percent from Belgium. Germany was the 
leading supplier of imports by parcel post m 1937 (37 percent), fol
lowed by the United States (25 percent), France (11 percent), Italy 
(8 percent), Switzerland (5 percent), the United Kingdom (4 percent), 
and Czechoslovakia (4 percent). 

UNITED STATES TRADE WITH VENEZUELA 

Venezuela is the world's largest exporter of petrolN1m; it is also the 
principal source of United States imports of crude petroleum. · Al
though the purchases of Venezuelan petroleum and petroleum prod
ucts by the United States are not ordinarily as large as those taken bv 
Europe, they are of considerable impo;:tance in both United States 
and Venezuelan foreign trade. Petroleum represents all but a small 
part of total United States imports from Venezuela, and it is the 
income of the Venezuelan petroleum industry upon which largely 
depends the nation's foreign purchasing power, and, in turn, United 
States exports to Venezuela. 

Because of the substantial volume of indirect import trade from 
Venezuela into the United States through the Netherlands West 
Indies, official trade statistics of .the direct trade fail to indicate the 
actual position of Venezuela in United States imports. United States 
~neral imports from Venezuela were reported at 23.6 million dollars 
m 1939, but this figure greatly understates the trade originating in 
Venezuela, inasmuch as 18.5 million dollars of petroleum products 
were imported from the nearby Netherlands West Indies where re
fineries, owned by nationals of the United States and the Netherlands 
and operating on crude petroleum obtained largely from Venezuela, 
are situated.31 • 

Trend of United Btates-Venezuelan trade. 

Statistics showing the trend of United States imports from Vene
zuela and of imports of petroleum products from the Nether lands 
West Indies are given in table 12. Both direct and indirect imports 
from Venezuela fluctuated materially in the decade 1929-38 with 
changes in tbe world demand for and in the price of petroleum. 
Imports from Venezuela expanded greatly during the las1 half of the 
1920's, reflecting in part the enlarged output of Venezuela's relatively 
new petroleum industry. This period of expansion was interrupted 
by the industrial depression, and during the period 193o--32 imports 

- 11 The real Vlllue of United States bnports originating in Venezuela is, of course, less th!lll the combined 
bnports from Venezuela !llld petroleum products from the Netherl!lllds West Indies by the amount of the 
Vlllue added by m!llluf&cture. There are a few small rllfineries in Venezuela, but these are mainly to supply 
domestic collSillllption. Venezuela's refining capacity is trn>wing, however, chiefly because the Govern· 
ment in l1!Cent years has required companies reeeiving additional petroleum concessions w build refineries 
In that country. The refineries constructed under this requirement are small compared with those in the 
Netherlllllds West IndieS. 
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were considerably smaller in terms of both value and quantity. A 
further contraction in imports in 1933 was probably caused, in large 
part, by the imposition in the precedlng year of a United States 
unport-excise tax on petroleum and its products, which prior to June 
1932 had been imported free of duty. 

The fluctuating price of petroleum was an important factor infiu· 
encing the trend of United States imports of petroleum from Venezuela. 
In 1939, for example, the average unit value of imports of crude 
petroleum from Venezuela was about 70 cents per barrel, compared 
with only 50 cents in 1933 and with 95 cents in 1929. The rising 
price of petroleum since 1933 has accolillted for the advance in the 
value of unports from Venezuela, inasmuch as tbe volume of imports 
of crude petroleum has been no larger in recent years than at the 
recession low of 1932. Indirect imports from Venezuela through the 
Netherlands West Indies have shown trends similar to those of 
direct imports. 

TABLE 12.-United Statu imports from and exports to Venezuela, together with 
imports of petroleum productB from the Netherlands Weat Indies, 1924.-4.0 

[Value in thousands of dollarll) 

Imports 

Direct im· 

Exports {!neluding 
reexports) 

Year Petroleum ports from Percent of 

im~e;:!~~om &~~~~ V~=~~ o'r Exports w s~~ ~ni~ 
Venezuela Netherlands rota! imports Venezuela to L~m 

W116tlndiesl from Latin America 
America 

1924 ••••••••••••••••••••••••••••• 16,463 2. 746 1.6 17,643 2.4 
1925 ••••••••••••••••••••••••••••• 19,564 8,212 2.0 25,157 3.0 
1926.- ••••••• •••••••••••••·•••••• 23,316 23,813 2.2 39,690 u 
1927 ·······---------------------- 28,598 29,437 3.0 34,744 u 
1928.- -------···················· 38,905 53,921 4.1 37,11:.ll u 
1929 ••••••••••••••••••••••••••••• 61,224 63,865 5.1 .S,325 6.0 
1930 ••••••••••••••••••••••••••••• 36,868 77,580 5.4 32,967 11.3 
1931. ····-····-·-----········---- 26,84.5 00,343 6.6 15, 6.s 6.0 
1932 ••••••••••••••••••••••••••••• ~.294 23,447 6.3 10,229 6.2 
1933 ••••••••••••••••••••• -------- 13,400 6,000 u 13,115 u 
1934 ••••••••••••••••••••••••••••• 22,1~ 8,168 6.0 19,281 u 
193.!1 ••••••••••••••••••••••••••••• 21,428 12,561 u 18,585 5.4 
1936 ••••••••••••••••••••••••••••• 26,258 14,231 6.2 24,079 6.1 
1937- ···················------·-· 22,770 19,7~ a. 46,4.s 8.0 
1938.-············--- ···------··· ~.032 lll,050 u 62,278 10.6 

1939-. ···················--·-···- 23,613 18,509 4..6 61,966 10.1 
1\liO '···········---------·--····- t1,690 17,905 6.7 69,211 11.6 

t General imports, 1924-<10; imports for consumption, 1931-40. Merchandi8e imported Wlder boD.d 
lol :~r~rglly~ vessels and for manufacture and export is included. 

Souroe: Compiled from offi.eial statistics of tho U, S. Department of Commerce. 

Although direct imports from Venezuela in recent years have been 
m_aterially smaller than in the peak year 1929, they compare favorably 
w1th those in the middle 1920's. Imports totaled 41.6 million dollars 
in 1940, 23.6 million in 1939, 51.2 million in 1929, and 19.6 million 
in 1925. Similarly, Venezuela's share in total United States imports 
from Latin America has been smaller recently than in 1929, but 
considerably larger than in several other years of the 1920's. In 
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1940, direct imports from Venezuela represented 6.7 percent of totai 
imports from Latin America, compared with 4.5 percent in 1939 
5.1 percent in 1929, and 2 percent in 1925. If the total value of 
petroleum products from the Netherlands West Indies is added the 
comparable ratios become 7.4 percent in 1939, 10.6 percent in l929 
and 2.7 percent in 1925.32 , ' 

Although, as a source of United States imports, Venezuela declined 
in importance during the decade 1929-38, as a market for United 
States products it greatly increased. Venezuela's share in total 
United States exports to Latin America increased rapidly from 5.4 
percent in 1935 to 10.9 percent in 1939, when it was more than double 
that in 1929; in 1940 the share was 9.5 percent (table 12). Exports 
to Venezuela in 1939, Dmcunting to 62 million dollars, were one~third 
~reaterin value than in 1929, and several times those in 1932. Exports 
m 1940, valued at 69.2 nrillion dollars, not only were a substantial 
increase over those in 1939, but represented the peak year in exports 
to Venezuela. Most of this extraordinary increase in sales was the 
result of the accelerated pace of petroleum exploration and develop
ment in Venezuela, which has led to greatly increased purchases from 
the United States of necessary materials and machinery. 

United States imports from Venezuela. 

Gomposition.-In 1939 the principal United States imports from 
Venezuela were crude petroleum (82 percent), coffee (8 percent), 
cacao {6 percent), and dry goatskins (1 percent). With the growth 
of Venezuela's petroleum industry during the last decade, the share 
of imports accounted for by petroleum increased, while that for coffee 
decreased greatly (see table 13). Since 1933 most of. the imports 
of petroleum products from the Nether lands West In die~ shown in 
table 12, have consisted of fuel oil, chiefly for the supply of vessels;· 
before 1933 considerable quantities of gasoline were imported. 

In examining the trend of imports in the period shown in table 13, 
it should be noted that the value of imports in 1929 was very high 
compared with other years. 

Although the United States buys substantial amounts of petroleum 
from Venezuela and petroleum products from the Netherlands West 
Indies, it is itself the world's largest producer and a net exporter of 
petroleum and its products. Imports may be explained in large part 
by the,fact that Venezuelan crude petroleum is more suitable for 
making heavy petroleum products, such as fuel oil and asphalt, than 
domestic petroleum, which is a better source of gasoline and other 
light products.33 Imports from Venezuela and the Netherlands West 
Indies are also the result of intercorporate transactions, for the three 
leading producers in Venezuela, two of which operate refineries in the 
Netherlands West Indies, are themselves leading refiners and dis
tributors on the Atlantic coast, where most of the imports are con
sumed. Moreover, transportation costs from Venezuela and the 
Nether lands West Indies to this consuming area are smaller than 
from the n:idcontinent P!oducing fields of the United States. 

aa This somewhat overntates the share of trade supplied by Venezuela because of the value added by the 
refining of the crude petroleum in the Netherlands West Indies. 

• Markedly increased demand for fuel oil in the United States at certain times has Jed to an overnupply 
of gasoline, which is obtained as a joint product in the manufacture of fuel oil and other refined, produ~ts. 
This situation would be aggravated if only domestic petroleum were utilized to satiSfy domestiC requ1re• 
ments for fuel oil. 
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Since the imposition in June 1932 of the import--excise taxes on 
petroleum and its products, imports of these products have been 
materially smaller than they were before that time; and the position 
of the United States as a market for Venezuelan crude and refined 
petroleum products has declined. · 

Dutiable status of imports.-In 1939, more than three-fourths of the 
direct imports from Venezuela were dutiable or subject to import
excise taxes. Practically all of the imports, however, entered free of 
duty before the import-excise tax was imposed on petroleum in June 
1932. Although refined petroleum products are also subject to 
excise taxes, a large part of the imports of these products from the 
Netherlands West Indies has customarily entered free of duty because 
they were either for the supply of vessels (fuel oil) or for further 
manufacture and export (unfinished derivatives of crude). · 

In the trade agreement with Venezuela, effective December 16, 
1939, the import-excise tax on crude petroleum, topped crude, fuel 
oil, and gas oil was reduced 50 percent, from ~ cent to Y. cent per 
gallon; imports entered or ·withdrawn from warehouse at the reduced 
rate, however, are subject to a quota for all these forms combined, 
amounting to no more than 5 percent of the total quantity of crude 
petroleum processed in refineries in continental United States during 
the preceding calendar year.u Imports in excess of this amount are 

TABLE 13.-United States imports for romumption from Venezuela of principal 
commodities, in specified years, 1929 to 1939 

Commodity Unit 1929 1932 1936 1937 1938 19391 

Qll8Dtity 

Goat and kid skins, dry and dry· 1,000 pieces •••• 975 472 
salted. 

1,041 866 529 701 

Coooa or CBC80 betlns ••••••••••••••••• 1,000 pounds •• 21,611 16,442 12,213 14,875 10,067 13,662 
Coffee, raw or green .................. 1,000 pounds .. 64,981 46,327 00,646 34,974 23.~1 3), 170 
Crude petroleum: 

For oonsumption ................. }1.000 btlrrels ... 34,431 25,645 {26.035 21,272 3),846 25,645 
For manularture and export.. .... 2,392 1,915 2,717 2,185 

T IUi1I st&tns Vslue (1,000 U.S. dollars) 

Goat and kid skins, dry &nd dry· Free.--------- 454 136 322 352 194 27G 
salted. 

Cocos or C:8IJ80 beans ................. Free .......... 2, 716 1,088 1,17'9 1.695 71'19 1, 357 Collee. raw or green __________________ 
Free .. ----·--- 13,686 4,100 4,~ 3,280 1,003 l, 781 

Crude petrol~um: 
For oon<umption ................. 

}Tillable free ... 
132,009 113,657 f·928 15.7111 14,965 17,726 

Bond~ lor manufacture and 1,41!6 1,112 1,516 1,37o 
•~pol1. ' ----------

lmporU; or commodities shown above .... · ............. 49.465 19.781 25,!124 22,3)6 Ill, 457 22, 51\1 
Total imports lrom Vene~uela ........................ J 51.224 ·~.294 26.~1 22, 751 3),051 23.413 
Plincipa.l imports (shown above) as percent of totaL. 9ti.6 91.5 98.3 97.6 97.0 lil3.2 

• Preliminarv. 
1 F~ ol duty under the Tariff Mts of 1922 and 1930. T8I&ble under the reven!lf act effective IUDe 21, 
~~~~~i~~~~ 1111' penod JWJe 21 to December 31, 1932. • 

Souffi!~ Compilel\lrom officlsl st&ti.stica ol the U.S. Department ol COl!llDE'ree. 
II For lWO, Ule quota and it& allooa.tion by countries were as folloWll: 

v ~~ h~ 

~f:I~~~~~·~~;~~~~~~~~~~~~~~~~~~~~~~~~~~;~~~~;~~~~~~~~~~~~~~~ 1i 
1' otsl. -------------------·--------·····---· .. -------------··---------------- 100. o 

7\IIIUIIU 
t.rrtlt 

4-f.51J() 
U5<A 

2,476 
2.352 

61,!1112 
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taxable at the rate in the revenue act; this rate was bound against 
increase, as were the duty-free status of crude petroleum and fuel 
oil and the duty.;. and tax-free status of these products when for 
ships' supplies. , . · 
United States exports to Venezuela. 

. Venezuela is largely a. nonindustrial country, and United States 
sales to Venezuela consist chiefly of manufactures, especially machin
ery, vehicles, and msnufactures of metal (see table 14); Exports of 
manufactured foodstuffs are also substantial. As a result principally 
of the development of the Venezuelan petroleum industry, exports of 
machinery and vehicles increased materially in the decade 1929-38, 
having risen from 16 million dollars in 1929 to 25 million in 1938, and 
having increased from about one-third to almost one-half of total 
exports. 

The direct effect of the accelerated exploration and development of 
Venezuela's petroleum resources in recent years is seen in the marked 
increase in the exports to Venezuela of oil-well-drilling apparatus, the 
leading export to that country (see table 15). Exports to Venezuela, 
the largest foreign market of the United States for equipment of this 
kind, increased from 2 million dollars in 1936 to 6 million in 1938 
(almost four times those in 1929). 

TABLE 14.-United States exports (domestic merchandise) to Venezuela, by groupa 
of commodities, in 1938 and 1939 

[In thousands of dollars] 

Commodity group 1938 19391 

Animals and animal products, edible. 2, 441 4, 239 
Lard, Including neutral.......... 331 909 
Dairy products ..•.......•...•.•. 1,151 2,173 
Other animals and animal prod· 

ucts........................... 959 1,157 
Animals and animal products, In· 

edible, totaL...................... 599 1, 202 
Leather·---····-···-----···----· 368 688 
Otller animals and animal prod· 

ucts, Inedible.................. 231 514 
Vegetable food products and bever-

ages, total .•.•••..•......•••••••.•• 3, 233 3, 790 
Oatm&al In packages............. 404 398 
Wheat flour.··--·-········--···· 1, 635 1, 006 
Biscuits and CT'flekers............ 252 252 
Other vegetable food products 

and beverages................. 942 1,634 
Vegetable products, Inedible, e1llllpt 

fibers and wood, totaL............ 981 1, 530 
Automobile tires.................. 365 575 
Other vegetable products, In· , 

edible......................... 616 955 
Textile fibers and manufacio:res, 

tota.L.............................. 1, 578 2, 698 
Raw cotton...................... 4 200 
Cotton cloth, duck, and tile 

fabric.......................... 537 970 
Other textile fibers and manufac-

tures .•..••••......•••••••••••• 1,037 1, 528 
Wood and paper, totaL .•..••.....•• 1, 851 1, 911 

Boards, planks, and scantlings, 
softwoods...................... 642 269 

· Other wood and wood products.. 504 4iil 
Paper and manufactures..·--····- 705 1, 181 

I Preliminaly • 

Commodity group 1938 19391 

Nonmetallic minerals, total .••..••••• 1, 783 2, 613 
Lubricating oil................... 468 607 
Cement......................... 377 833 
Other nonmetallic minerals...... 938 1,173 

Metals and manufactures, except 
machinery and vehicles, totaL. ..• 10,145 12,635 

Iron and steel bars, rods, plates, 
sheets, and skelp.............. 954 1, 275 

Structural shapes................ 1, 391 1, 327 
Tubular products and fittings... 3, 133 3, 879 
Wire and manufactures.......... 401 829 
Copper and manufactures....... 427 417 
Other metals and manufactures . 3, 839 4, 908 

Machinery and vehicles, total .••.... 25,017 25,093 
Electrical machinery and ap-

paratus.-------------·······-·· 3, 610 3, 066 
Industrial machinery .....•..•... ll,441 10,946 
Agriculturalmachlnery.......... 730 1,203 
Automobiles, parts, and aooesso-

ries .......•..••.•.••••••.••••.• 6, 736 7,027 
Aircraft and parts............... 617 446 
Other machinery and vehicles ... 1,983 2,405 

Chemicals and related products, 
tota.l. .. ------·---------------·····- 2, 541 3, 266 

Medicinals and pharmaceuticals. 1, 018 1,172 

t~'f:ren~hfr!J:r!ti a:dv~:~~ 468 601 

MiscilR~~:.-:::::::::::::::::::::: ~:: u~ 
Total exports .••..•••..••••.••. 52,069 61, li88 

Source: Compiled from official statistics of Che U. S. Department of Commerce. 



TAIIL& JS.- United StnteB exports (domestic merchandise) to Venezuela ofprincipa.l commodities, in specified years, 1929 to 1939 

(Value in thousands of dollars] 

1929 1932 1936 1937 1938 19391 

Commodity Unit or quantity 
Quan
tity Value Quan

tity Value Quan
tity Value Quan

tity Value Quan
tity Value Q~i~;· Value -

------------------------------l·--------------l-------l------1-------·l------l-------l-----------------------------------------
J,ard ... ___ -- __ -- -----------------------------
llried whole milk. ______ --------------------
Infants' fond~. malted milk, etc •. ------------
~~trdlnP-Bt ca.nnf~d- _____________ --------------
Oatm<>al,groats, and roi!Pd oats.------------
WhPat flour, wholly of United States wheat. 
Other whPat Hour._------------------------
Automohil<' tire cMinllS (truck, bus, other) .. 
('otton <luck, unbleached ___________________ _ 
C""'"'*'d pillnll.------- ___ ------------------
Boards, planks, and sr.agtlfngs, softwood: 

1,000 lb ___________ _ 
1,000 lb ___________ _ 
1,000 lb __________ _ 
1,000 lb ___________ _ 
1,000 lb ___________ _ 

1,000 bbl.•---------} 
1,000 bbl.---------1,000 units _______ _ 

1,000 sq. yd.------
1,000 lin. fL .. -----

9, 440 
• 447 

95 
2,294 
'898 

278 
28 

745 
e 1,851 

Southern pine, roul!:h-------------------- 1,000ft____________ 7,826 
Bydraullo oement (white portland and 1,000 bbl.'_________ 108 

othl'r). 
Rt<•l'l she~ts, Ralvanlzed ________ -------- ______ 1,000 lh ______ ------
"'atRr, oil, g8.S, and other stnrlll!:& tanks, 1,000 lb ___________ _ 
oompl~t-e, and knocked-down material. 

Btru~t.ural sh,.prs: 
Not fabricated .•• ------------------------ Ton_______________ 154 
Fabrlcswd. ----------------------------- Ton_______________ 6, 214 

Ca.•inl! and oil-line pipe, seamless and welded. 1,000 lb .... -------- 90,830 
K<>rm«•nA cool<inl! stnves .. ------------ _ ------ Number---------- • 1, 047 
M l"''<'llan<>ons iron and steel manufactures 11_ --------------------
t!f.l•am-tnrblne l!:t'nPrator !l(>ts ___ .------------ Numbr.r _ ------·-- 27 
Domwhnld <>l<>ctrlc refrigerators and parts ____ Number_--------- (") 
Ra<llo r<>ceivlnl{ ol'ts _________________________ Number__________ 24 
J'Ptruh•um and ll"'"-w"ll drlllln~ apparatus .•• -------------------- ---------

~,~~j~tf':!r.:':~l~':.'s"i~~\~.;'g.!:n~·~:.,~~~~~~: -Number~::::::::: --ii;2io-
lron or sf.l•pJ body Vll.lves and parts for steam, -------------------- ---------

water, oil, and lll18. 
Jlfot.or trucko, bnMl's, and ch88!11s (new) _____ Number---------- to 1, 607 
p,..,.,.n~>:Pr cars and cha.,sis (new) ____________ Number __________ u 3,449 
&utomohUe parts for replacement .••••.•.••• ---------------·----

See footnotes at.end of table. 

1,307 
1189 

32 
173 
• 91 

1,845 
459 
217 

• 761 

410 
270 

(') 
(') 

9 
419 

4,045 
•Is 
941 

18 
(8) 

3 
II}, 566 
.. 2, 501 

282 
928 

1<1, 308 
.. 2, 751 

411 

6,381 425 
140 49 
148 43 
102 8 

• !i43 • 49 

208 782 
18 177 

472 61 
1226 •67 

646 25 
66 110 

818 28 
628 34 

51 2 
414 35 

6, 416 212 
1045 !OJ 

!i9 

285 29 
4,074 137 

226 
209 

1,964 65 
28 

418 212 
1,008 576 

157 

43 
209 
478 

2,135 
2,626 

7 
204 
18 

1,001 
310 

2,995 
61 

3, 331 
1, 666 

123 
4,257 

24,922 
204 

4 
2,2!\3 

12,31!5 

4, 921 

3,134 
2,640 

6 
78 

140 
147 
223 

34 
990 
232 
179 
168 

1.50 
141 

107 
89 

39 
2116 

1,026 
3 

169 
1 

186 
387 

1,968 
1,276 

142 
166 

I, 912 
1,647 

337 

878 
362 
975 

2,972 
3, 769 

36 
217 

24 
1,315 

834 

4,961 
116 

6,000 
8,195 

2,050 
10,124 
60,189 
3,138 

11 
4,325. 

17,024 

11,889 

4, 91\4 
4, 629 

l13 
130 
313 
225 
345 
216 

1,364 
373 
286 
413 

248 
210 

242 
321 

122 
789 

2,872 
42 

397 
13 

408 
496 

4,534 
1,594 

309 
465 

8,418 
3,031 
1,329 

I 3, 470 
1,663 
1,078 
3,910 
5,057 

no 
'JfJ7 
24 

932 
197 

4,930 
217 

6, 552 
9,886 

3,944 
13,552 
49,827 
29,476 

10 
3, 944 

15,593 

10,769 

4,622 
3,088 

1331 
657 
374 
301 
430 
568 

1,067 
365 
160 
101 

297 
377 

304 
426 

273 
1,119 
2,363 

323 
481 
665 
370 
403 

6,960 
933 
273 
296 

3, 708 
2,204 
•• 766 

• 11,463 
3, 541 
1,898 
4, li54 
5,461 

98 
301 
38 

425 
76 

2,064 
499 

9,984 
8,886 

4,823 
10,861 
64,933 
18,165 

-------8-
4,737 

20,068 

12,034 

4, 565 
~.no 

1909 
1,339 

679 
327 
420 
382 

1,124 
575 
93 
~ 

115 
833 

421 
343 

307 
1,020 
2, 792 

174 
775 
165 
429 
450 

4,127 
1,096 

2!15 
604 

3,646 
2,267 
u 991 



TABLE 15-Uniter!-States exports (domestic merchandise) to Venezuela of principal commodities, in specified years, 1929 to 1939-Con. 

[Value 1n thouS8llds of dollars] 

1929 1932 1936 1937 1938 19391 

Commodity Unit of quantity 
Quan
tity Value Quan

tity Value Quan
tll.y Value Quan

tity Value Quan
tity Value · Quan

tity Value 

---------~---·1---,-----1------------------------------------
J,nndplnnes (powernd) ..•.•.•••.•.••••••••.•• Number.......... (B) 
M lscelltlnnous vehicles and parts.--·-·-····· •••..•.•..••.•••••.• -----···· 
Ready-mixed paints, stains, and enamels.... 1,000 gaL.......... 1o 74 

(8) 
44 

10142 

(8) (B) 1 
4 ---------

42 77 92 

13 8 
43 ---------

169 148 

302 9 
118 ·--------
274 • 164 

283 7 
278 ---------
295 193 

272 
l:l() 
326 

--------------=------.....,-..!----1--------------------------------
Exports of oommodllles shown above •• -----------·-···· ••• : •••.••.•••••••• 

f:~l~t~':S~~t;o~0ta V(~h~:-1~1!b6va)·as-peroont ·ortoi!J:::: :::::::::::: :::::::: 
1 Preliminary. 
t lnclud<'s neutral lard. 

21,133 
44,856 

47.1 

: m::m:~ :: ::~~~~e~i:...~:~r~lle~~~~-~~ some "dried skimmed milk." 
• Barr"! of 196 pounds. 
• Classified as "piling." Probably Includes some other tha.n creosoted. 

! ~~r'.J. 0!:Jt~/'yo~{::ifted. 
• Cl!lBSl~ed as "kerosene cooking stoves and ranges." 
10 Cll\&•llled 88 "kerosene cooking stoves and heawrs." 

3, 886 
10, 111 

~8-4 

12,428 
23,9!3 ---------

62.0 ---------

25,312 26,651 
46,229 --------- 62,069 ---------

54.8 --------- 61.2 ---------

!! ~~~~?R~~ ~~·~\i~~!fJ %flW:~a.!'l~~r':.~~~~ period shown. 
11 Classll\od as "other oil-well an~ oil-refining machinery." , 

27,363 
61,588 

44.4 

u M av Include some second-hand. ' 
"ClaSsified 1n 1938 and 1939 as "automobile parts for replacement on vehicles with either United States or foreign trade name or assembly on new vehicles with foreign trade 

name." 
•• Classified as "otber ready-mixed paints." 
Source: Compiled from official statistics of the U. S. Department of Commerce. 
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Other leading exports to \·enezuela in 1939, and their relation to· 
total Cnited States exports to that country, were as follows: ~Iotor 
trucks, 6 percent; casing and oil-line pipe, 5 percent; passenger cars, 
4 percent; and structural steel shapes, 2 percent. .As compared with 
exports in 1929, notable increases in recent years ha\e occurred in the 
exports of dried whole milk, infants' food, cement, st~el sheets, storage 
tanks, structural shapes, steam generators, electric refrigerators, radio 
sets, and motor trucks. These products, combined with the larger. 
exports of oil-well-drilling apparatus, were chiefly responsible for the 
record volume of total exports to Yenezuela in the later years of the 
decade. 1Iarked declines in the exports of particular products were_ 
confined largely to cotton cloth, wood piling, Southern pine lumber, 
and oil-line pipe (see table 15). Aft~r the outbreak of the war in 
Europe certain exports increased considerably, in particular tubular 
steel products and oil-line pipe, purchases of which ba\e shifted from 
European countries to the United States. . 
Balance of payments between the United States and \" enezuela. 

As a result of the large volume of indirect trade with Yenezuela in 
petroleum products, the balance of trade indicated by the statistics of 
the direct trade between the United States and Venezuela (see table 
16) is rather misleading. Before 1937, the l'"nited States had an 
import trade balance with Venezuela, but, owing to the great increase 

- in exports in the period 1937-39, a very large export balance de\eloped. 
If the direct trade is taken into account the earlier import trade 
balance is greatly increased, whereas the recent export trade balance 
is materially decreased. That a large export trade balance has 
obtained in the last. few years, however, is clear, for the total value of 
petroleum products imported from the Netherlands West Indies-has 
been materially smaller than the export balance with Yenezuela.3.5 

Interest is an important element in the balance {)f payments for 
most Latin American countries, but for Yenezuela it is conspicuous by 
its absence. Few, if any, Venezuelan bonds are held abroad, and the 
Venezuelan Government in fact has no foreign debt whate\"er. Thus, 
unlike the situation in most other Latin American countries, the 
service on foreign-held Venezuelan bonds is a. matter of small impor
tance in the Yenezuelan balance of payments. t"nited States direct 
investments in Venezuela, however, are large and on these, remittances 
of income are substantial. At the end of 1936 such investments were 
estimated at about 186 million dollars, all but a small part of which 
were represented by petroleum properties.36 Statistics showing the 
income from these holdings are not available, but unquestionably the 
amounts involved have often been large compared with other items in 
the balance of payments between the two countries. 

A substantial part of the merchandise exported to Venezuela con
sists of supplies and equipment purchased by petroleum enterprises in 
Venezuela owned by l"nited States nationals; some of these p'urchases 
represent the reinvestment of income obtained from the operation of 
petroleum properties. 

• If m·jln'<"! lmpon:s from Vl'-la tbroo,h tM S'ethl'rlan1J West Indies In' OO!!Sid<>n!d a pllt of the 
. Jnl-1'('~ ll* ~JUnt._ll may be a.ppropriatt fur b~-p&yments ~also w inclu'l<! ~ Hpotta 

t<> tilt !\ ·~hrrt~·is \\est ln1~ l!Ul.i.."!lllcll as SO!:Jlj' such tq:«ts an: for til< ~ ol ~r&.ti!l( the ~:...nu 
r.-fintnr hOt-lUdill Pttrolt-um. In 111$.1 t:'rut:t<i t>t~ LmiJOI't5 !:rum Vf~m.-JA !lnd t:'nitt:d Sat"' irr,r•KU 
ol J.O'trcolt-um prooucu lrom tM S'~tbt-rlands We:sa lndit1! tou.lf.d 42 miltioo d•:.liars, ..-llilt rru!A:<:I e.ta.td 

~f.:.Z:S J~~~~~~~~ 100 ~dollars; thw theft .-as 111 tJ:J)Urt tr&a:ir t..1anu: ~ the area 111 a 

p.•
1
£'· S. O.,!*lm.:ntlll C<li!IJ:Il«<e, ..t-wa Dir«t 1-.tWIItl ia Fwtifa C.•atriu-IBM, 1938, table f. 
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Probably no real significance should be attached to the "net 
,balance" shown in the last item of table 16, because of the substantial 
indirect trade with Venezuela, shown separately at the end of the 
table, and because of the lack of statistics on certain items, such· as 
the return on direct investments, movement of banking funds, move
ment of capital through security transacti9;ns, and new capital 
investments, all of which may be large. The available statistics indi-

. cate thp,t in the last few years Venezuela has had a large net debit 
balance in its financial transactions with the United States, primarily 
as a result of the debit merchandise balance. However, this does not 
represent the actual debit balance for Venezuela, because a part of the 
indicated balance merely reflects the large purchases in the United 
States of equipment and supplies by the foreign petroleum companies 
operating in Venezuela. Such purchases do not involve .a· foreign
exchange problem for Venezuela, because they are paid for out of the 
funds received by the companies from the sale of their products in 
-world markets. 

TABLE 16.-Partial balance of payments between the United States and Venezuela, 
19119-88 

(In mlllions of dollars] 

1929 1100 1931 1932 1933 1934 

Trade and service items: 
Merchandise exports to Veneruela '· 45.3 33.0 15.6 10.2 13.1 19.3 
M~rchandise imports from Vene· 
~l·ela•.--------------·------------ 51.2 36.9 

Excess or merchandise exports 
to <+> or imports from (-) Venezuela ____________________ 

Receipts fr~m r eneruela for ship-
ping serVIces ··------------------

E!re'~~h:J~~~n~~~~-~~:. 
Expenditures of United States 

travelers In Venezuela~--------·-

Net receipts from V eneznela. for 
services .••• ___ --·--. _________ 

!-let receipts from <+> or pay· 
ments to (-) Venezuela on 
trade and service account •--· 

Gold and silver: 
Net gold imports from (-) or ex· 

ports to(+) Veneruela.•.---------
Net silver imports from (-) or ex-

ports to<+> Venezuela'----···--· 

Net gold imd silver imports 
from (-) or exports to <+> 
Venezuela •••••..••••••••••••• 

Net balance on items shown~-------·--

~~:nJ: ~xr~--~--t~~-~~~~~-
lm~~ Jfe~~~i:dsan4~ ~~~~-

t United States statisti<IS, unadjusted. 
I Rough estimates. 

-5.9 -3.9 

1.3 10 

11 1.0 

• 7 • 7 

+1.7 +1.3 
= = 

-u -2.6 --r--

+1.2 -3.8 

+.4 
1-

+1.6 -3.8 
1-

-2."6 -6.4 ----
24.1 24.0 

63.9 17.6 

26.8 20.3 13.5 22.1 

-11.2 -10.1 -.4 -2.8 

.8. .5 .a .a 

.7 .6 .4 .5 

.6 .5 .5 .6 

+.9 +.6 +.2 +.2 
= I= = = 

-10.3 -9.5 -.2 -2.6 -----·-1-

-t.o -1.8 -.4 -.8 

-.1 

-1.0 -1.8 -.4 -.9 

-11.3 -11.3 -.6 -3.5 -------
9.6 6.5 10.3 13.4 

50.3 23.4 6.0 8.2 

1935 1936 1937 1938 
1-

18.6 24.1 46.4 52.3 

21.4 26.3 22.8 20.0 

-2.8 -2.2 +23.6 +32.3 
r--------

.3 ,5 ,9 .II 

• 7 LO L1 1.3 

.4 .5 • 7 1.3 
f.--------

+.6 +1.0 +1.3 +t.O 
= --= = 

-u -1.2 +24.9 t33.3 --------
-.6 -.6 -.5 -u 

+1.5 +.2 +1.0 ~-··-· 

+.9 -.3 +.5 -.6 
1---

-1.3 -1.5 -25.4 +31.8 

14.3 14.2 34.2 42.8 

12.6 14.2 19.7 19.1 

I Excluding return on United States direct Investments in Venezuela.. . 
1 Exclusive of return on direct Investments (reoeipts) and new investments (payments) m Venezuela. 
Source: Esoeclally prepared for this report by the Finance Division, Burean of Foreign and Domestfo 

Commerce, U. S. Depa.ttment of Commerce. 
f, f, IOYERNIBIIT PRIIITII. OFPICfo IIU 


