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" THE PRESIDENCY INDUSTRIAL BANK, LIMITED, POONA,

Balance Sheet as at 31st December, 1954.

CAPITAL AND LIABILITIES
Rs. Aa Ps. Rs. As. Pa
1. Capital
Authorised Capital =
10,000 Shares of R, 100/-each | 10,00,000—0—0
Issued Capital
10,000 Shares of Rs, 100/-each 10.00,000—0—0
Subscribed and Paid-up Capital
10,000 Shares of Rs. 100/-each Rs. 75
! per share called up ... %.50,000—0=0
Less—_ 336 Sabres forfeited 25,200—0~0
9,664 7.24,800—0—0
Less—calls unpaid 10,000—0—0
= 7.14,800—0—0
Add--Forfaited Shares aee 12,310—0—0 7.27,110—0—p
1A Calis received in Advance 24.100—0—0
. 2. Reserve Fund And Other Reserves s 2.45,774-15—9
3. Deposits And Other Accounts
Fixed Deposits o 25.36,922—8—0
Savinge Bank Deposits . e 16,72,651-12—1
Current Accounts, Contingency Acoounts, ete. .. 20,34,468—2—3 62,44,042—6—4
4. Borrowings from Other Banking Compa:ies, Agents, Ftc,
(i) InIndia s 0= 0—0
(ii) Outside India 0—0—0
. Particulars :
(i) Secured e 0—0—0
(ii) TUnsecured 0—0—0 0—0—0
5, Bills Payable: 18,678-12—6
6. Bills For Collection, being Bills Receivable as per Contra
(i) Payable in India 87.566—5-—6
(ii) Payable Outside India - 0—0—0 87,566—5—86
7. Other Liabilities : 1,78,414—3—8
8. Acceptances, Endorsements and Other Obligations as per
Contra ¢—0—0
9. Profit and Loss Account :
Profit as per last Balanoce Sheet 97,278-12—6
Less — appropriations :
(i) Reserve Fund 20,000-0-0
(ii) Provision for Income-Tax and
Corporation Tax 33,000-0~0
(iii) Reserve for Investments . 5,000-0-0
(iv) Reserve for Bad and Doubtful Debts 10,000-0-0
(v) Payment of Dividend @ 4% less Tax  28.572-1-0 96,572—1—0
Add—profif for the year brought from the Profit and 06-11—6
Loss Account, 63,840—8—4 64,547—3-10
Total Rs. ... 75,90,233~15~~7




THE PRESIDENCY INDUSTRIAL BANK, LIMITED, POONA.

Balance Sheet as at 31st December 1954

PROPERTY AND ASSETS

_ Rs, ' As. Ps, Rs. Ag. Pa.

1. Cash

In haod and with Reserve Bank and Imperial Bank ... 082—
2. Balances with Other Banks ne e " 589, 1

(1 () Inlouiredqt acoount } ;

0o lndia LT ——

(ii) Outaide India 58'793—3—_-3  58,791—4—0
3. Money At Call And Short Notice : - - 0—0—0
4, Investments at Cost - 28,99,239—1 -0

(i) Securitics of the Central and Siate Governments
and other Trustee securities including Treasury
Bills of the Central and State Governments. o, 28,86,689—1—0

{ AverageMarket Value Rs. 26,85,109-8-0 )

(ii) Shares: Ordinary Shares fully paid up on 12.550—0—0
{ Realisable Value Ra. 12,550 )

(iii) . Debentures or Bonds, - 0—0=0

(iv) Other Investments, e 0—0—0 -

{(v) Gold . . 0—0—0

(Investments which have mo Market quotations have 28,09,239—1—0

been shown at their Realisable Value)

5. Advances o : 36,17,846—0—5
( Other than Bad and Doubtful Debts for which provision L.
haa been made to the satisfaction of the Aunditors)
Particulars as per Schedule,

(i) Loans, Cash-Credits, Over-drafts, ete.

(1) In India e | 35,09,917—8—
(2) Outside India 9 910—3 5
35.99.911—8—5

(ii) Bills Discounted and Purchased ( excluding Treasury
Bills of the Central and State Governments).

(1) Payablein India e l:i,'i',gzs—,a—o
(2) Payable outside India. ase 0—0—) i
36,17,846—0—5 "2

Pariiculars Of Advances ( See Page 198 )

6. Bills Receivable, being Bills for Collection as per Contra

i ) Pﬂyablﬂ in India e 8?.566’"5—6 .
i) Payable outside India 0—0—>0 87,566—5—~6
7. Constituents’ Liabilities for Acceptances, Endorsements and
Other Obligations, as per contra . 0—0—0
8. Premises
Cost as per last Bulance Sheot - 25,013-14—0 -
Less : Total depreciation written off 6,868-14—0 18,145—0—0
9, Furniture and Fixtures ’ :
Cost as per last Balance Shest . 40,397-11—0
Additions during the year 413-13—9
‘0'81(1)_—.3:3
Lees : Sales during the year oe
Lass : Total depreciation written off 15,869-12—9 24,941-12—-0
10, Other Assets Including Silver: .
(1) Interest accrued on Investments o 34,771 —1—0
(2) Printing and Stationery on hand - 21,625—0—0
(3) Deposit with Telephone and Electric Companies ... 2,044—0—0
(4) lucome-Tax paid in advance and at source 35,095—3—0
(5) Legal Expenses recoverable : ‘ s 1,425—0~—0
(6) Stamps on hand 228—2—0
(7)) Balance in current account with Co-operative Banks 10,848-15—7
(8) Advances e 30—0—0
(9) Outstanding Debtors we |- 240—0—0
(10) Amount of Court expenses eto., due from
Mr. % G. Ka:nil:h a o tive H e 3.707—0—9
D it wi irgaon Uo-operative Housing
11. Non Banking Assets Acquired in Satisfaction of Claims 84,617-15—3
12I Profit and Loss Ty 0-—0—-0

Tot&l RB- [t N 75,9 0'283-15-7
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~ THE PRESIDENCY INDUSTRIAL BANK, LIMITED, POONA.
Schedule Referred to on the assats side of the Balance Sheet on page 197

Loans, Advuneos | Bills Discounted
Particulars of Advances:— _ Cash Credits & Purchased

oo Overdratts
(1) Debts considered good in respect of which the Banking Rs.  As, Pa,
Company is fully secursd. . e 22,51,191-11—1 17.928--8—0
- (2) Debts considered good for which th¢ Banking Compa_ny
holds no other security than the Debtors’ persoual seoung:{ 12,46,209—6—4

(3) Debts considered good secured by the personal liabiliti
of one or more partien, in addition w the personal seow

rity of the Debtors, e 1,02,516—7—0 s
(4) Debts considered doubtful or bad, not provided for. ave
' Total Re. .. 95.99.417—8—5 17,926—8—0

(5) Debts due by Directors or Officers of the Banking Com-
pauy or any of them either severally or jointly with any
other persons. - .
(6) Debts duc by companies or firms in which the Directors
of the Beuking Company are interested as Directors,
Partners or Managing Agents, or in the ¢ase of private
companies as members. 1,67,941—9—-3
(7)) Maximum total amount of advances including temporary
advances, made at any time during the year to Direetors
or Managers or Officers of the Banking. Company ot any
of them either severally or jointly with any other persons .
(8) Maximum total amount of advances inclading temporary
' acvances granted during the year to the companies or
firma in which the Directors of the Banking Company
are interested ag Direclors, Partners or Managing Agents
or in the case of the private companies, 88 members, ... 1,712,853—6—6 e
(9) Due from Bapking Companics. .- e

Profit and Loss Account for the Year ending 31st December, 1954

EXPENDITURE . - Rs. As Pa. | INCOME : ¢ Less provision made dur- Rs. As. Ps.
1, Interest paid on Deposits, borrow- ing the year fur bad and doubtiful
. ings, etc. ol 1,47,758——9—0-| debis & other usual or necessary
2. 8alaries and Allowances and Pro- provisions )
_ 4 vident Fund. ( including salary
_,3 and allowance to Managing 1. Interest and Discount, ] 324,792—2-11
Director Rs. 10,200/~ ) ] 90,716—8—8 |2 Commisaion, exvhange & brokerage. 8,899—8—4
3, Directors’ -& Loecal Committee 3. Rents. 360—0—0
Members® fees and allowances, ... 1531—0—0 |4 Net profit on sale of investments,
4. Rent, Taxes, Insurancs, Ligbting,| gold, silver, land premises, and
eto. 4,939-14—0 | other assets. (not credited to reserves
5.Law Charges. 0—0—0 | or any particular fund or account), 0-—0—0
6. Postage, Telegram and Stamps ... 1,466—14—6 |5. Net profit on revaluation of invest-
7. Auditor's fees, 1,200—0—0 | ments,gold and siiver, land, premi-
8. Depreciation on and repairs to sew and other assets ( not eredited
Banking Company’s property ... 3,839-8—10 | to reserves or any particular fund
9, Btationery, Printing, Advertise- or account, ) 0—0—0
ment, ete. | 6,878-14--0 6. Income from Non-Banking asseis,

10, Loss from sale of or dealing wit'l; and profit from sale of or desling

Non-Banking Assets, 2,838—5—0 | wilh such assets, - 0—0—0
11, Other expenditure. o 10,035-12—% {7. Other receipts 994—4—5
12, Balance of profit we} 63,840--8—4 I8. Loss if any 0—0—0

T Total Rs. .| 3,35,045-15—9 Total Rs, ...! 3.35,045-15—9

G. R. Sathe Chairman
‘ D. G. Bapat Vico=Chairman,
B. Y. Pathak G. D. Joglekar C. T. Chitale 5. M. Joshi
Accountant. Manager. Managing Direclor. G. U. Chitale
. M. M. Gadre Directors,
L. M. Joshi
S. G. Keni

(Mr.L.R. Dhadphale and Mr, W P, Vaidya have not signed being out of station ).

AUDITOR'S REPORT TO THE SHARE-HOLDERS

‘We bave andited the foregoing Balance Sheet of tbe Presidency Industrial Bank Lid., as at the 3lat
day of December 1954, and also the foregoing Profit and Loss Account of the Bank for the year ended upon
that date, in which is jncorporated the audited return of Bombay Branch and report that :—

(1)_ We have obtained all the information and explanations we have reqiired and bave found them
t0 be satisfactory, (2) The transactions of the Bank which have come to our notice have been within the
powers of the Bank. (3) In our opinion, the foregoing Balance Sheet and Profit and Loss Acoount are
drawn up in conformity with the Law. (4) Such Profit and Loss Account, shows a true balance of profit
for the year. (5) Such Balance Sheet exhibits a true and correct view of the state of affairs of the Bank
according $o the bust of our information and the explanations given to us and as showa by the booka of the

Baitk, and (6) Inour opinionbooks of unt have b
Datlk, and (6) Gombagge : Aoc Y 1913.0 acco e been kept by the Bank as required by Section 130,

Poona CIty i
AL e B. €. Abhyarikar & Co.,

Chartered Accountants.
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LORD REAY M. INDUSTRIAL MUSEUM POGNA

The following new books have been received :

(1) Sailmaking Simplified : by Alen Grey.
Publisher : The Rudder Pablishing Co, 9 Marry
- Street, New York pp. 134,

(2) Check List of Native and Naturalised Trees of
United States. Agri. Hand Bock No. 41. Publish-
ed by Forest Service, U, S. Department of
Agriculture. pp. 472 Price : ¢ 2,

(3) The Elementary School : by Peaves W. Q.
Pieree P. R. & Stullken E. H. Published by of
Chicago Press, Chicago, Illinois. pp. 571.

(4) The Teaching of Reading s by Paul McKee,
Publisher: Houghton Miffin Company, Cambridge,
Massachusetts. pp. C. 22. :

(5) History of Gas lndustry: by Louis Stotz,
Pnblished by the anthor. pp. 534..
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AT efl. awn, weasy T FF YUK I 5 @A
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Bank of Mahﬁrashtra Ltd., Poona 2

Wanted Commerce graduates or Arts graduates
with economies, with previous banking experience
for Junior Officers’ posts. Pay :—100-10-150
E. B. 10-200 plus usual D/A. A higher start
may be given in deserving cases, Apply to the
Maxacer, before 7th July 1955,

C. V. Joag, y. 1. 5. (London).
Manager.
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