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THE PRESIDENCY INDUSTRIAL BANK, LIMITED, POONA.
Balancs Sheet as at 31at December, 1953.

CAPITAL AND LIABILITIES

Rs. As. Ps. Rs. As. Pa.
1. Capital
Authorised Capital :— i
10,000 shares of Ra. 100 each 10,00,000—0—0
Issued Capital ~— _
10,000 shares of Ra. 100/- each 10,00,000—0—0
Subscribed and Paid-up Capital — '
10.000 shares of Ra.100 each, Rs,75 per share called up 7.50,000—0—0
Less~ 336 Shares forfeited e 25,200—0—0
9,664 , 7,24,800—0—0
Less—Calls unpaid _ 10,075—0—0
7.14,925—0—0
Add Forfeited shares 12,310—0—0 7,27,035—0—0
1A Calls in Advance | 24,375—0—0
2. Reserve Fund & Other Reserves - 2,29,859-11—9
3. Deposits & Other Accounts =— '
Fixed Deposits 26,91,472—~8—0
Savings Bank deposits . 16,99,566—~0—8
Current accounts, Contingency Accounts etc. . 21,72,449-11—7 65,63,48_8—-4—3
4, Borrowings from Other Banking Companies, Agexits. etc. |
(i) InlIndia 0—0—0
(ii) Outside India . 0—0—0
Particulars: |
(1) Secured-by 0—0—0
(ii) Unsecured 0—0—0 0—0—0
Bills Payable i S - 25,979—1—3
. Bills for Collection, being Bills Receivable as per Contra :
(1) Payable in India - 1,14,818—7—3
(ii) Payable outside India 0—0—0 1,14,818—7—3
7. Other Liabilities 62,434—5—6
. Acceptances, Endorsements & Other Obligations per Contra : 0—0—0
Profit and Losg:— -
Profit as per last Balance Sheet 73.546—1—7
Less-appropriations =
(i) Reserve Fund Rs. 19,000-0-0
(ii ) Provision for Income-tax and
Corporation tax Rs.  20,000~0-0
(iii) Reserve for Investments Rs.  19,000-0-0
(iv) Reserve for Bad and
Doubtful Debts Rs. 15,000-0-0 73,000—0—0
. » 546—1—7
Add: profit for the year brought from .
the Profit and Loss Account 96,732-10-11 97.278-12—6
To‘al R‘o Y 78345,268'10"6
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Balance Sheet as at 31st December. 1953.
PROPERTY AND ASSETS
] . Ra~ As Ps Ra.  As Ps.
1. Cash - -
. In band and with Reserve Bank and Imperial Bank es - 10,79,460-13—6
2. Balances with other Banks (In current account ):— :
(i) In India : ee 80,065—6-11
(ii) Outside India aoe 0—0—0 80,065—6-11
3. Money at Call and Short Notice . 0—0—0
4. Investments at Cost 28,94,268—0—0
(i) Securities of the Central and State Governments and .
other Trustee Securities including Treasury Bills of : -
the Central and State Governments. 28,27,7118—0—0
: ( Average Market Value: Rs. 26,22,634-13-0) :
(ii) Shares: Ordinary shares fully paid-up 66,550—0—0
( Realigable value Rs. 66,550/~) :
(iii) Debentures or Bonds - 0—0—0
(iv) Other investments - 0—0—0
(v) Gold - 0—0—0
( Investment which have no Market quotations ha.ve 28,94,268~0—0
been shown at their Realisable value ) -
5. Advances 35,15,587—9—1
( Other than Bad and Doubtful Debts for which provx-
sion has been made to the satisfaction of the Auditors)
: Particulars as per Schedule.
i) Loans: Cash-credits, Over-drafts ete.
() (1) In India ‘ v | 34,96,590-15—1
(2) Outside India , 0—0—9
.. 34,96,590-15—1
(ii) Bills Discounted and Purchased (Excluding Treasury
Bills of the Central and State Governments )
(1) Payable in India _ 18,996-10—0
(2) Payable outside India oon 0—0—0
35,15,587—9—1
6. Bills Receivable being Bills for Collection as per contra :
(i) Payable in India 1,14,818—7—3
(ii) Payable outside India ' " 0—0—0 1 1 N 818—7—3
7. Constituents' Liabilities For Acceptances, Endorsements
and Other Obligations, per contra: 0_0_.0
8. Premises :— . ..
Cost as per last Balance Sheet 25,013-14—0
Less : Total depreciation written off e .- 6,438-14—0 18 575—0—0
9. Furniture and Fixtures :— ' !
Cost as per last Balance Sheet "38,203—71—0
N Additions during the year e 2,194—4-0
. - 40,397-11—0
Less : Sales during the year ) e 0—0—0
" Less : Total d tion written off oo
ess : Total depreciation written o _ 14,026-11—0 26,3711—0—0
10. Other Assets, Including Silver =— . 1,16.122—5—9
(1) Interest accrued on Investments 31,812-11—0 T
(2) Printing and Stationery on hand : 21,625—0—0
(3) Deposit with Electric and Telephone Compames - - 2,178—0—0
(4) Income Tax paid in advance and at source e 35,036—2—9
(5) Legal Expenses recoverable ee 1,050—0—0
(6) Advance payment for purchase of Property
at 1217 Shivaji Nagar, Poona 5 6,900—0—0
(7) Stamps on hand 341—4—0
. {8) Cheques and Drafts for collectxon 1,628-13—6
(9) Insurance Premium paid in advance 60—0—0
(10) Balances in ¢/a with Co-op. Banks - 15,490—6—6
1,16,122—5—9
11. Non-Banking Assets Acquired In Satisfaction Of Claims ) 0—0—0
12. Profit and Loss
vee 0—0—0
Total Rs. 78,45,268-10—6
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THE PRESIDENCY INDUSTRIAL BANK, LIMITED, POONA.
SCHEDULE

Particulars of Advances Referred to on the assets side of the Balance Sheet as at 31.12-1953

Particulars

Loans, Advances,
Cash Credits &
Overdrafta

Bills Discounted
&

Purchased

Debts considered good in respect of which the Banking
Company {s fully secured .
Debts considered good for which the Banking Compgmy
bolds po other security than the debtors’ personal security
Debts considered good secured by the personal liabil}tes of
one or more parties in addition to the personal security of
the debtors
Debte considered doubtful or bad not provided for
Total Ra. ...

Debts due by Directors or Officers of the Banlging Company
or any of them either severally or jointly with any octher
persons .
Debts due by companies or firms in which the Directors of
the Banking Compaoy are interested as Directors, Partners
or Managing Agenta or in the case of private companies,
as Members
Maximum total amount of advarces, including temporary
advances, made at any time during the year to Directors or
Managers or Officers of the Banking Company or any of
them either severally o1 jointty with any other persons
Maximum total amount of advances, including temporary
advances granted during the year to the companies or firms
in which tbe Directors of the Banking Company are
Interested as Directors, Partners, or Managing Agents or
in the case of private companijes, as Members
Due from Banking Companies .

oo

Rs. As, Ps.
21,53.304-12—-6
12,90,597—0—6

52,689—2—1

Rs,

Asp. Ps,
15,971—8—0

3,025—2—0

31.96.590-15—1

18,996-10—0

90,514-14—5

1,30,650—2—1

Profit and Loss Account for the Year ended 31st December, 1953

EXPENDITURE "Ra.  AsPs.

INCOME

1. Interest paid on Deposits, and
HBorrowings, eto. e
2. Salaries and Allowances and Pro-
vident Fund (including Salary
and Allowances to Managing
Director Rs. 10,200 ) os
3. Directors’ & Local Committee

members’ fees & allowances eve 1,617—8—0, Gold, Silver, Land, Premises and
4. Rent, Taxes, Insurance, Lighting, other Assets (not credited to
etc. 4,826-14—9| Reserves or any particular Fund or|
S.Law Charges . 0—0—0[ Account)
6, Postage, Telegrams and Stamps 1,694-10—9/5. Net Profit on Revaluation of
7. Auditor’s Fees . 1,200—0—0] Investments Gold & Silver, Land,|:
8. Depreciation on and Repairs to Premises and other Assets ( not
Banking Company's Property - ... 2,312—8—0| credited to Reserves or any parti-
9. Stationery, Printing, Advertise- cular Fund or Account )
meat, eto. C eee 8,1711—6—66. Income from Non-Banking Assets

10. Lcss from Sale of or dealing
with Non-Banking Assets

11. Other expenditure :

12 Banlance of Profit

(Less Provision wads during the

1,33,653—17—5 year for Bad and Doubtful Debts and

88,254—6—8.

0—0—0
8,429-12—6
96,732-10-11

other usual or necessary Provisions)
1. Interest and Discount .
2. Commission,Exchange & Brokerage
3. Rent v
4, Net Profit on sale of Investments,

and Profit from Sale of cr dealing
with such Assets .

7. Loss if any - 4

Rs. As. Ps,

.| 3,36.402—2—6

8,719-15—6
360—0—0

0—0—0

0—0—0

1,411—3—6
0—0—0

...l 3,46,893—5—6

_ Total Rs, ... | 3,46,893—5—6 Total Rs.
C. G. Joshi, G. D. Joglekar, C. T. Chitale, G. R. Sathe, D. G. Bapat.
Accountant. Manager. Managing Director. Chairman. Vice-Chatrman.
S. M. Joashi, W. P. Vaidya L. M. Joshi
L. R. Dbadphale, G. U. Chitale M. M. Gadre } Directors
S. G. Keni

AUDITOR’S REPORT TO THE SHARE-HOLDERS
We have audited the foregoing Balance Sheet of the Presidency Industrial Bank Ltd, as at the

S1st day

of December 1953, and also the foregoing Profit and Loss Account of the Bank for the year ended

upon that date in which is incorporated the audited return of Bombay Branch and report that :—

(1) We have obtained all
to be satisfactoy.

(2) The transactions of the Bank which have

(3) In ouar opinion,
with the Law,

(4) Such Profit and Loss Account, shows a true Balance of Profit for the year.
(3) Such Balance Sheet exhibits a true and correct view of the state of the affairs of the Bank

according to the best of our information and exp

of the Bank, and

(6) In oar opinion, books of account havs been ke

Indian Companies Act, 1913.
POONA CITY,.
25th March 1954

B. C. ABHYANKAR &

the information and explanations we have required and have found them

A come to our notice have been within the powers of the Bank.
the foregoing Balance Sheet and Profit and Loss Account are drawn in conformity

lanations given to us and as shown by the books

pt by the Bank as required by Section 130 of the

Co.

Chartered Accountants.
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