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| 26th March 1954.

Notice is hereby given that the Seventeenth
Annual General Meeting of the Share-holders
of the Presidency Industrial Bank Ltd., Poona,
will be held on Sunday the 18th Aprial 1934
at the *“ Commonwealth Building,”” Laxmi
Road, Poona, at 4 p. 3. to transact the following
business:-

1. . To receive and consider the Profit and
Loss Account, the Balance Sheet, and the Report
of the Directors and Auditors for the year ending
31st December 1953.

*2. To declare a Dividend.

3. To elect the Directors in place of the
retiring Directors, who being eligible, offer them-
selves for re-election.

4. To appoint Auditor or Auditors and to
fix his or their remuneration. The present
Auditors, M/s. B. C. Abhyankar & Co., retire and
are eligible for re-election and offer themselves
for the same.

5. To transact any other business as may bhe
allowed by the Chairman.

By order,
C. T. CHITALE,

.
Managing Director.

Poona City, }

% 1. The Transfer Books of lthe Bank will be
closed from 10th April to 26th April 1954,
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THE BANK OF MAHARASHTRA LI \IITED POONA.
Balance Sheet as at 31st December, 1953.
CAPITAL AND LIABILITIES
{  Re. . As Ps.{- —Rs.  As Pa
1. Capital | Lo e :
' b
Authorised Capital !
1.00,000 shares of Ra. 50 each i 50,00,000—0—0
‘ ,
Issued & Subscribed Capital ;
64,000 shares of Rs. 50/~ each I 32,00,000—0—0
|
Called and Paid-up Capital '
64.000 shares of Rs. 50/-each
Ra. 25,- per share called and paid up o 16,00,000—0—0
Calls in Advance | 150—0--0
2. Reserve Fund & Other Reserves ]
Ags per last Balance Sheet vee 5,65,000—0—0
Additions during the year 51,000—0—0 6,16,000—0—0
3. Deposits & Other Accounts ’ .
Fixed deposits 1,17,81,407—0—0 :
Savings Bank deposits oee 1.41.93.178—8—2 |
Current accounts, Contingency accounts etc. 89,56,528—1—3 3,49,31,113—9—5
4. Borrowings from Other Banking Companies, Agents, etc.
(i) InlIndia 4,466-11—3
(ii) Outside India nil 4,466-11—3
Particulars :
(i) Secured-by vart of Govt. securities 4,4{56—11—3
(ii) Unpsecured nil
5. Bills Payable e’ 2,74,189—7—0
6. Bills for Collection, being Bills Receivable as per Contra :
(i) Payable in India 16,57,182—7—2
(ii) Payable outside India nil 16,57,182—7—2
7. Other Liabilities
Unpaid dividend vee 10,068—7-11 -
Rebate on bills discounted 2,327-11—0 ]
Branch adjustments . 3.50,300—6—17 3,62,696—9—6
8. Acceptances, Endorsements & Other Obligations per Contra: 3,19,260—0—0
9. Profit and Loss
Profit as per last Balance Sheet 3.09,369-14~10
Less appropriations :—
Reserve Fund Rs. 51 ,000-0-0
Provision for Income-tax and Super tax Ra 1,20,000-0-0 S
Dividend Rs. 80 000-0-0 2.51,000—0—0
58,369-14-10
Add—profit for the year ( subject to taxation)
brought from the Profit and Loss account 2.88.857-13—6 3.47,227-12—4
10. Contingent Liabilities

On partly paid shares in joint stock companies hel&
by the Bank as investments mcludmg shares of the
subsidiary company ven

Total Ra. e

1,35,950—0—0

4,01,12,586—8—8

( See Profit and Loss Aocount on Page 104)
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THE BANK OF MAHARASHTRA, LIMITED, POONA.
Balance Sheet as at 31st December. 1953.

] ___ PROPERTY AND ASSETS ‘ .

As:PV&I,'

1. Cash ' '
1n hand and with Reserve Bank and Imperial Bank
( Incjuding foreign currency notes)
"2. Balances with other Banks  in current account)
(i) In India
(ii) Outside India . i
2. Money at Call and Short Notice

-4, Investments at Cost

(i) Securities of the Central and State Governments and
other trustee securities including Treasury Bills of
the Central and State Governments. (Out of these
securities of the face value of Rs. 64,31,000/-are with
banks for over-draft arrangements )
( Market value Rs. 1,29,40,618-14-0)
( Face value Rs. 1,37,08,200-0-0 )

-—

-—

{ii) Shares:
: Ordinary sbares ( fully paid-up)
( Market value Rs. 1,23,465-0-0) Rs. 1,19, 005—12—3
Preference shares (fully paid-up) below cost
( Market yvalue Rs. 2,73,808-12-0 ) Rs, 2.72.756—0—6
‘Ordmary shares ( partly paid-up ) below cost
({ Market value Rs. 39,120-8-0) Rs. 38,205—0—0 |
(iii) Debentures or bonds ( Markei
value Rs. 14,280/-) .
(iv) Other investments :
Stock for £ 200 @ cost Rs. 8,200 Rs,  8,200—0—0 |
Less received towards repayment
of capital Rs. 5,979—3-10
.~ (v) QGold .
-5. Advances

( Other than bad and doubtful debts for which provi-

sion has been made to the satisfaction of the auditors): *

(1) Loans, Cash-credits, Over-drafts ete.
(i) InlIndia Rs. 1,70,42,096—0—9
(ii) Outside India Nil

(2) Bills discounted and purchased ( Excluding Treasury
Bilis of the Central and State Governments )
(i) Payable in India Rs. 5.,80,451-15—3
(ii) Payable outside India Nil

-Ra, .As. Pa

Cgaeria—i—e |

Nil

1,35.21,589—5—i0

4,29,966-12—9

14,000—0—0

2,220-12—2
Nil

1,70,42.096—0—9

5,80,451-15—3

Particulars of Advances ( See Page 104 )
<6. Bills Receivable being Bills for Collection per Contra :
: (i) Payable in India
(ii) Payable cutside India
7. Constituents’ Liabilities For Acceptances, Endorsements
-—--and Other Obligations, Per Contra:
8, Fixed Capital Expenditure
(1) Land and Building At cost
as at 31-12-1952
Less—Adjustments

. Res.
Rs.

Rs.

5,199-15—6
2.,25,000—0—0

* Add total cost of building

16,57,182—7—2
Nil

2,30,199-15—6 |

7,59,906—7—9

1,55,939—0—0

Completed during tha year Rs. 5,41,406 —7—9
Rs. 7,66,406—7—9
Less depreciation to date Rs.  6,500—0—0
-(2) Safe Deposit Vault at Cost

As per last Balance Sheet Rs. 1,69,458—1—9
Addition during the year Rs, 343—1—9
Rs, 1,69,801—3—6
Less depreciation to date - Rs. 13.862—3—6

*9, Furniture, Fixtures, Motor Car Etc. at Cost
As per last Balance Sheet
Additions during the year
Less depreciation to date

210. Other Assets, Including Silver.

Stamps on hand aee
Tax paid in advance and at source
Interest accrued on investments -

Sundry advances )
Shares of the Executor and Trustee Co. (Partly paid-up)
-11. Non-Banking Assets Acquired In Satisfaction Of Claims
Total Rs.

1,48,009-15—1
1,49,689—4—1

2,97,699—3—2
49.969-15—0

. 1.341—7—3
2,04 447—1—8
66.388—2—8
1.11,180—1—7
1,21.000—0—0

Ra

4051 145—2—8

v

5,26742—7—0 -

3.00,000~0—0

1,39,67,776-14—9

1,76,22 548—0—0

16,57,182—7—2
3,19,260—0—0

9,15,845—7—9

2,47,729—4—2

504,356-13—2
Nil

4,01,12,586—8—8

(SeeProfit and Loss Account on Page 104)
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" THE BANK OF MAHARASHTRA, LIMITED, POONA. -

Particulars of Advances Referred to on the assets side of the Balance Shezt as at 31-12-1953 on page 103 :

Paruculars of Advances: Rs. As. Pa
{ § ) Debis considered good in respect of whkich the Banking Company is fully secured! 1.39,22,007—0—0
ii ) Debts eonsidered good for which the Banking Company holds no other security

than the debtors’ personal security . 8.36,254—0—0
(iii) Debts considered good secured by the personal liabilites of one or more parties

in addition to the personal security of the debtors 28,64.287—0—0
(iv) Debts considered doubtful or bad not provided for Nil

1.76.22.5483—0—0

{ ¥ ) Debts due by Directors or Officers of the Banking Ccmpany or any of them
either severally or jointly with any cther perscns : -

{ vi) Debts due by companies or firms in which the Directors of the Banking Company

are interested as Directors, Partners or Managing Agents or in the case of
private companies, as Members .

{vii) Maximum total amount of advarces, including temporary advances, made at
any time during the year to Directors or Managers or Officers of the Banking

. Company or any of them either severally or jointly with any other persons ... 7.59.946-13—8

(viii) Maximum total amount of advances, including temporary advances granted ’

during the year to the companies or firms in which the Directors of the Banking

Company are §nterested as Directors, Partners, or Managing Agents or in tbe‘

7,99.946-12—8

14,62,604—4—8

case of private companies, as Members .. 19.10,050—6—2
{(ix) Due from banking enmpanies 2.78.654—3—7

Profit and Loss Account for the Year ended 31st December, 1953

EXI_’END!TURE ‘i Rs. AsPs. INCOME Rs. As. P~

1. Interest paid on deposits, bonowa ( Less provisions made during the

ings, ete. weel 9,28,281—5—9 ‘year for bad and doubtful debts and
2. Salaries allowances and provident other usual or necessary provisions)

fund: ! 1. Interest and discount ..[13:17,171-12—6"-

Manager, 14.900—0—0 2. Commission, exchange, brokerage | 1,21.617—6—7

Others 413.793—5-10 4,28.693—5-10 3. Rent (Less taxes and other charges) 1,597 —5—%
3. Directors’ & Local Advisory Com- 4. Net profit on sale of investments,

mittee members’ fees &allowances: 8.900—0—0 gold and silver, land premises and
4. Rent, taxes, insurance.lighting.etc..  49,648—8 3 | other asseta (not credited to]
5. Law charges ., 4591—6—9 | Reserves or any particular fund or,

6. Postage, telegrame, stamps and . account ) Nil
telephone b 97.614-12-10 {5. Net profit on revaluation of invest-
7. Auditors’ fees i - 2.500—0—0 | ments, gold and silver, land
8. Depreciation on and repairs to premises and other assets ( not|
the Banking Company’s property ;  18,721—6—0 credited to Reserves or any parti- .
9. Stationery, printing, advertise-] cular fund or account ) Nil
ment, etc. ..]| 57.301—6—2 6.Income from non-banking assets
10.ILcss from sale of or dealing and profit from sale of or dealing .
with non-banking assets Nil with such assets Nil
11. Other expenditure: 7. Other receipts :
Sundry charges 27.946-8-3 Transfer fees 524—0—0
Travelling & corveyance 8,749-5-6!  36,695-13—9 Lockers rental 10.895—6— 11,419—6—0~

12, Banlance of prefit ( subject
Taxation) carried to Balance Sheet’ 2.,88,857-13—%6
Total Re, ...[14,51.805-14-10 Total Rs. ...'14,51,805-14-10-

Statemest pursuant te Section 132-A of the Indian Companies Act of 1913 as amended by Act XXIil of 1936.
The Profit of The Subsidiary Company viz. The Maharashtra Executor and Trustee Company Limited.
for the year ended 31st December 1953 has been carried forward into the accounts of that Company,

G. L. Halbe, - C. V. Joag. V. P. Varde,
Accountant Manager . - Chairmnan
lS). g giarathe BBJ l\l}l 2l}oshi
. K. Sathe - . M. Gupte .
POONA CITY, M.V. Shah F. D. Pudumiee } Direclors
24th January, 1954, N. G. Pawar S. L. Kirloskar

REPORT OF THE AUDITORS TO THE SHARE-HOLDERS

Wo have audited the above Balance Sheet of the Bank of Maharashtra, Ltd., as at 3lst December-
1953. and alco the above Profit and Loss Account of the Bank for the year ended upon that date, in which
are incorporated the audited accounts of Bombay, Girgaon, Dadar, Sholapur ( Phaltan Galli and Murarji
Peth ) and Nagpur Branches and certified returrs of cther Branches and report that :

(@) Woe have obtained all the information and explanations we have requaired; (b) In our opinion.
the above Balance Sheet and Profit and Loss Account are drawn up in conformity with the Law ; (¢) Such
Balanee Sheet exhibits a true and correct view of the State of the Bauk’s affairs according to the best of our
jnformation and the explanations given to us and as shown by the Books of the Bank; and (d) In our-
xpinion. Books of Account have been kept by the Bank as required by Section 130 of the Indian Companies

ct.

'We have to report forther that: (¢) The information and explanations required by us have been-
found to be satisfactory ; (f) The transactions of the Bank which have come to our notice, in our opinion,.
have been within the powers of the Bank; (g) The returns received from the Branch Offices of the .Bgnk
bave been found adequate for the purpose of this audit; (k) The Profit and Loss Account, in our opinion,.
shows a true balance of profit for the period covered by such account.

Poona City, G.D. APTE,B.A,G.D.A.,F.C. A, KULKARNI and KHANOLKAR,
24th January, 1954 Chartered Acccuntant, Poona 2. Chartered Accountants, Bombay.

(See Balance Sheet on Page 102 and 103)
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