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KIRLOSKAR BROTHERS, LTD,, KIRLOSKARVADI, Dist. South Satara.

~ NOTICE

-.-—-—m—-—-—

P

Notice is hereby glven that the Thirtyfirst Annual- General Mectmg oi the Share-holders of Messrs..
Kitloskar Brothers, Ltd., will be held at Kirloskarvadi, Dist. South Satara, in the Business Office of the

Company on Saturda.y, the 29th day of December, 1901 at 3-30 ». 3. (S T )to transact the-
follomng busmess, vigt— . . :

1. To receive and adopt the annua.l statements of account, the balance- sheet and: the report of .
the D1rectors and Auditors thereon, made up to 31st July, 1931.. =~

2. To sa.r,tctlon the declaration of a dividend. 2
3. (a)

- =

To elect Directors in the places of Shrimant Sardar Jagannath Maharaj Pandltr
Dr. D. §. Sardesai and Mr. V. P. Varde, who retire by rotation; but bemo' _eligible for
- '.re‘electxon, bave offered themselves accordingly for re-election. .

(b) To elect & Director in the place of Shri. Shrl.knshna B. Kher who retires under Article
No: 104; but being eligible for election, has offered himself accordingly for election. .-

- 4. . To propose and pass the foIlowmw Resolutlon as an Ordmary Resoluuon —

“ Resolved that out of the sams standmg to the credit of the Reserve Fund the sum of

- Ra. 7,56,187-8-0 be capitalised and be applied in making payment in full at par of 30,2474

shares of Re. 25/= each in the Capital of the Company and that such shares. be - distributed

* as fully paid among the persons who were registered as holders of Ordipary shares in the .
Company on 22nd December 1951, in the proportion of one such fully paid shave for every

"two such ordinary shares of Rs. 25/= each held by such holders - respectively as aforesaid and

that such fully paid shares do rank for dividend along with the existing shares in any divi~ i}
dend which may be declared in zespect of the year ending with the 31st day of July 1952

and that the shares as distributed be treated for all purposes as an incfesse of the nomina] .

amount of the Capital of the, Company held by each such member and not as mcome

And that for the’ purpose of gmng_eifect to the above Resolutmn, the Dlrectors may
issue fractional certificates and generally make such arrangements for the allotment of such

" ghares as they think fit and may settle any dlﬁiculty or question wlnch may arise in regard-
to such distribution.

And further that prior to the said allotment or d:stnbutlon, the Directors may authonse—

" any person on bebalf of the Holders of e‘ﬂstmﬂ' Or;imary shares to enter into an Agrecment.



f‘gaﬁ(‘& (E13 B et | | '8'?2 |

with the Company providing for the allotment to them of the said Ordinary shaw; as- fully
. paid-up in satisfaction as aforesaid, and the agreement made under such authout;y shall be
- effective.” : .

5. To pass the -following- Besolutlon wh1ch wﬂl be proposed at the meetmg as 2 Speclal
Resolution, viz— : .

« RESOLVED that the agreement of Managmg Agency dated 1st day of May 1950
- . made between the Company and Messre. Kirloskar Sons & Co., as therein defined be and the °
~ same is hereby varied as from the 1st day of Angust, 1951, as follows:—

. That as from- the 1st day of August 1951, the said firm of Mesars. Kirloskar Sons& Co.~
shall be paid in addition to the a.llowance referred to in clause 5 (a) of the said Ao'reement
of Managing. Agency a commission calculated at the rate of 15% on the net profits made

. by the Company in every year or any shorter period - for which accounts are made up and
placed before the General Meeting, if the net profits for the year or such shorter period are
sufficient to declare’s dividend at the rate of 47 ( Four per cent) on the ‘amount of the
pmd-up Capleal oE the Company for ‘the time being.

+ " Net profits ” for this purpose are to be amvesi at after allomng all- workmg expenses
. -and depreciation but without reduction in respect of income-tax qr super-tax or any other
taxes, assessments or allocation'to reserve and any other funds whatever.

The commission aforessid shall be paid at the end of every financial yea.r within eight (8)
«days of the passmg of the annual or other accounts ‘a8 aforesaid.

AND RESOLVED further that draft of the Supplementary -Agreement ‘between the
Company and the Managing Agents, Messra, Kirloskar Sons & Co., embodying the variations
effected by sub-clause (1) of this Resolution initialled "by the: Cha,n'man and produced at
this rheeting be engrossed and sealed or executed on behalf of the Company in manner
prescribed by the Articles of Association of the Company and it is hersby expressly resolved
and declared that the variations aforesaid shall take effect forthwith .on the passing of this
Resolution irrespective of the date on which the eaid Agreement may be sealed or executed.
The variations aforesaid shall not take effect umless approved by the Central Government,
,under Sec. 87CC (1) (b) (i) of the Indian Companies Act.”

- 6, To appomt the Auditor or Audn‘.ors and to fix their remuneration.,

. The transfer books and the Reglster of Members of the Company will remain closed -
from 22nd day of December, 1951 to 5th day of January, 1952 ( both days mcluswe)

"Kirloskarvadi, _ L - By order of the Board
Dated this 21st day of November, 1951 . ~ KIRLOSKAR SONS & CO.
.7 ) Managing Agents.

~

: Note-- (1) The original Agreement of Mana.gmg Agency da.ted 1st of May 1950 and & draft of the .

proposed Supplementary Agreement varying the Original Agreement of Managmg Agonoy can be mspected
at the Reglstered Office of the Company on any workmg day during the hours of 12-30 P, M. and 4—30 P. M,

(2) After the aanetlon of the Dlvidend in the above Genera.l Meetmg, for the eonvgmem,e of
share-holders, the Dividend Warrants or the Money—ordera for the amount of the dividend will be sent
after the 15th Fabruary 1952 to, those sharé-holders whose names are on the Ragmter on the 2%th Dacembgr
1851, serially according to the alphabétical order.

: _- (3) Ifthe amount of dividend exceeds Rs. 50/- the Dividend Warrants on ‘the Bombsy Provincial
Oo-operatxve Bank, Ltd., Branch Kirloakarva.di will be sent and the amount of Dmdend of Ra: 50/- or lees

will be remxtted by Money—orders. . . ) 7

) (4) The qha.re-holders should lmmadzately communioats to the Company for the change in .
their address, ... T .
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