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39 Branches in the States of Mysore &
Maharashtra & Goa Territory — Major
number of Branches in Rural Arcas -
~ Facility of Safe Decposit Lokers at
Belgaum, Gokak and Nipani Branches
in Mysore State.
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THE BELGAUM BANK LIMITED
-659-60, Raviwar Peth, BELGAUM
. Speech of the Chairman,
Shri. K. B, Kirtikar
(At the 40th Annual General Meeting ot: _
the shareholders held on 3th March, 1970)

. Y welcome you ‘to this 4Cth Annual General
meeting of the shareholders. [ fake it that, you all
have gone through the Annual Report and the
gudited balancesheet for the year ended 1969, You
must have been glad to observe the all round pro<
gress made by the Bank. 1 take this opportunity to
show my appreciation and thank the entire staff for
their co-operation.

“ The budget for 1970-71 ptesented by the Union
Prime Minister is unique in some ways. It is for the
first time in these twenty-two years that the more
priviledged classes of our country have been called
upon to bear their proportionate share of burden in-
the Governmental expenditure in a more adequate
way than hitherto. 1 am certain that they will rise
to the occasion and meet their share gracefully.

* Inspite of several timely measures taken by the
Reserve Bank and also by the Goverment of India,
the price level has been moving .up; leading to
distressing stress in the life of common man in our
economy, The only way now left to the Government
to check this rise is not only to pass laws, but take
drastic and deterrent actions agamst those who are
responsible for this unethical rise in prices.. It
cannot be left to the mere academic question of
demand and supply, but Government's active and
stringent interest and acuon. as this is the only
remedy to curb this price rise.

“I am glad to state we are a Bank that has been
by and large serving the Rural areas in the past, as
well as, at present and it has also been our practice «
to finance the small entrepreneur, in Industry,
Trade and Agriculture. We are, therefore, glad to
clain that we have been s0 to say, the pioneers in
financing the smallest of the small units of our
commuanity, '

** We, however, sometimes get a httle disturbed
when the bigger banks in our country are allowed
to open branches in small towns like ours, It is not
quite correct to say that the opening of such bran-
ches by big banks leads to g healthy trend in ban-
kmg activities. In actual experience.it is not prov-
ing the ideal. The big -banks with their resources,
and other factors are not the healthy compititors
of small units. The Reserve Bank, whick is the [
Beacon of Banking in our country, will do well to
take this fact into consideration, while granung

Wy ufim, 9%ve

- permission to big banks to open branches in such '

areas. The big banks should certainly go inte rural
areas where there are no small ‘banks, but they

‘1 should not be allowed to open branches in small

towns like ours where are adequate banking
facilities and the services of the State Bank of
Ind:a are available for bunness. if any. ”
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