=

*| T, R, e g e |o @
wd G R4
w| &R, wE LR 253
>| fRuagig RIS | R &, :33
gl waw s ol : & 5. |5 55
gl T =
N e s 3% |“ oot g garr: 7 Ry SR sy wawmaf o gnitETE, @ e.ls 3
— S s g S

‘ai R9 o gil, oA arlim {9 &, 18%¢ 3%

e ———— e,

MO P 9 D P S e T ) 0.6 0 e S I T el b I

!

ammwﬂ.vﬁm#,gmﬁmﬂ

FHATT o9 KA JQ, 1 FTHwH it

I TS ATE. AL gSften e

BT A QR A S W o,
o= A 3evg wat 1. T g W IR
< 01 o I Rt fravms.

al@'af I3 :- FAY T M agwnga‘).% ? v,

(€8 A7 T givArT Jfr @ [ @
S B fizaa.
SR eieTen egten Refl gm 9@ @ R

N €l o ) () s 2 20 2 ) o) ¢ C2b2 ¢ ) 20 0 022 2 Ol ) (o 22D

m e R ) ) T 2l et T T Tl O T (Rl Fnd 0 Fnd 0 ) D 5 s () el 0 T S ) P

5
|
|
|
i



ref,

-

+ r—r— —

15 3, 13&

maima Qi AT a &l

4 &° T Aoid

€2 ¥ 3% (g inam g oA et
aﬁ,q.?ﬁifw o9 qzw 4zt gz 3 &
ini,. E‘f‘l‘ii AT {7, 4% 31w 3w, ¢ A7
€%, I TARINS 5 A I3 SifF T @ &
:ﬁam%mq‘m. 2 I3 7 iRW T, FTE
T3 3R 13%0 ATT L, A F. < A
IR WA QR4% A 5. = g, & dET
A} voy 3 @ ola qew Futed S TR
R{i3 @l fear woy, dar, a3 s+ &t
fgem oy glar.

Wke aF Tz oig dxtedis 3ffa R A
%. <t W gz, wmau%arzsrra‘i v Feur
3135t g affrg"ra W 92 snar, ¢ A<
& LYY BT 6. aFT 138 $H 5. W AW, AT
gTae saRfagear 3R ¢ DA 5. i @A < w7
S T e AW diq Siwde e
T K 2 irm?, W ean A Ftxdia 3a vy w2
ARFZA ATHL.

1’%e TG, qig Fewr IFiET WMIRT Jeeidis

EER C IR TA avataﬁamm A WY A aee. §B

a% AN wmmmaﬁtﬁamnm-

wy% TE S g,

1% 0 WA % 3 Fuemed 8% 3% wArfEe

MY 1 439 uleTs M I FTEHl a2, AWIA |

Qi TS TETEQT WITHTETSIT FOF 92T AT q2 4T
dei Re=eq o 9 SUHiAT aRRS, QN CFIW
JAIT FARI AT Ro 2 §. Ryeened 2 @A,
s 0 G QY 3 Raeg wm wizaenan g4t
gid. 1%%e W, oivlR FEN Rasgs wm wicgman
SR 1S e, @GS 3(raf $oArI TFor Rysened
7&2 Idid W Gl AETasar IRF A, %
AR §RQd AT 3eq% % Rasg sz ag @i
AT, I8 Jedid et avgz ¥ sredt wiEs, ¥ 39
&R, WnniETead Raed @A, awil R
§eIFe WA I FOJS a9 S AEL.

[a N a3l i

qieTa] T4l ama
3. & %, 1’4t I 3. Aifdes dEw ot s=-
AT T 9 #, TRXL S WFATT AR A-AFATA-
A9 Qerdl A [ srevaid &l rIHAne
¢, S YRS ETIENT To9-Agrewd, ar [
GIE>1 R4,

QR F404 di1 [Ai$2 [9uR

-,

HARFA (G TEIS IqRTTRS

IR B RS UL Y ANESE €]
FWANR (397 QY $W FAl FOIE KA AE. Y3
IFARFA IR FHEANS AR 13,000 SFHAT FABIA
Qe FAS AN Q1 WERSN WS Yo B $Ti=L
w3 gemaz FiNs.

STR IHF FHRO

RERTZ €2 ¥, 4% 9w @3 . §% o -
M TS FA T TR AT wERA BT
FH FR. M. WIS T YoRAT orgd 1. WIFWRA ¢
T FEE INTA A, § % W@idis wa Wk
XM VTERL 9% T W, AAFA WS 4 B
5., 393 Ve IR BA 5, Rgw 3 11T,
I RFg ¥4 39 &, M R A 5., §=zd vl
¥t 1A §., A¥ = symrN e onRa.

T %% g Mega
f ¥% i Adww 3, Iz, @ A o J,
1352 IR RRIRAA Fwaiq o R W A
e 40 J=znix Ay wgd fa<m (4 Renll meEr
&, 14R AR tseainami 9% o oW
. <41 331 §1e4T, 07 arZd3id R &YW, 14 TR E.

" drar eI Far.

AT TASAIZE IS
RN MBI TS FeAy, M. o4 Y48 @1,
¥ @EE i 92 €. atwRds smaEfR
TRl TSATGW Goarr Ay wA fFzRar ardi.

The Travancore Ogale Glass Mfg Co., Ltd,

NOTICE

The Eighteenth Annual General Meeting of the
shareholders of the company will be held at the
Glass Factory premises, Registered Office,
Manjummel, Alwaye, on Friday, the 9th June,
at 4 p- m. to receive and adopt the Directors’
Report and andited Balance Sheet and Profit and
Loss Account for the year ended 31lst December
1960, to sanction declaration of a Dividend, to
elect Directors in place of those retir.ng and to
appoint Auditors for the current year and fix
their remuneration.

The Share Transfer Books of the Company
will be closed from Monday, "the 29th May to
Friday, the 9th June, 1961 both days inclusive.

A member entitled to attend and vote at the
meeting is entitled to appoint a proxy who will
attend and vote instead of himself when poll is
demanded and the proxy need not be a member-.

By Order of the Board,
For Ocare Bros, ( Private) Ltd.,
Mapaging Agents,
N. P. OGALE,
Director.
Manjummel, Alwaye,
March 29, 1961.

.—The Dividend, when sanctioned, will be made
payable on and after July 11, 1961, to those
shareholdera whose names stand on the Regzister on
Friday, the 9th June, 1961.
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THE BANK OF

BALANCE SHEET AS

ﬂ

31-12-1959 CAPITAL & LIABILITIES

Re. _ Ra. nP. Ras. nb.
1. Capital
Authorised Capital: :
$9,00,0001 1,00,000 Shares of Rs. 50/~ each - 50,00,000—00
ISSUED AND SUBSCRIBED CAPITAL:
32.00.000¢ 80,000 Shares of Ra. $0/~ each : s 40,00,000—00
. CALLED AXD PAID-UP CAPITAL:
32,00,000 64,000 gshares of Rs. 50/~ each fully paid up ... 32.00,000—00}
] - Less: Calls in Arrears: :
Nil From Directors - Nl
- 31,850 From others we  Re.  14.215-00 14,215—00]  31,85,385—00
31,68,150 :
Nil 8hare Application Deposit _ vee _ 4,32,380—00
13.00,000] 2. Reserve Fund and Other Reserves : 1
®* As per last Balance Sheet 14,60,000—00
Additions during the year :
1.60,000 Reserve Fund ‘ 2,00,000-00
Nil Industrial Development Fund 40,000—00
Nil Staff Benefit Fund 10,000—00|  17,10,000—00
14,60 000|

® (Includes Rs. 2,52,995/- received aa premiums on
issue of shares in past years )

3. Deposits and Other Accounts:

5.31,48,081 Fixed Deposits and Cash Certificates ) .l 6,16,36,899—12]
4.18.03,161 Savings Bank Deposits vl 5,09,49,157—01
3,76.04,897 Current accounts, Contingency accounts etc. = ...| _3.87,69,914—59] 1513,55,970—72
13,25,56,139 | :
4. Borrowing from other Banking Companies
Agents etc.:
" Nil (1) InlIndia Nil .
Nil (ii) Outside India -+ e Nil . Nil
Particulars . L
Nit (i) Secared - Nil
Nil (ii) Un-Secured | Wl - Nit |
17,52,310! 5. Bills Payable . ' 16,50,549—68

6. Bills for Collection, being Bills Receivable
as per Contra:

| 61,112 (i) Payablein India ] 1,2572,731-21}
l’ogqfll i (ii) Panb]e outside India 54,913—56| 1,26.27.644 77
7. Other Lnabxlmes |
16.073]° (i) Unpaid Dividend ' - 19,498—60)
112 (ii) Rebate on Bills Discounted S e ee . 336—90
£5,66.041 (iii) Branch Adjustments ) o) 34,10737—50]  34.30,572—30
79 8. Acce End d othi
41.47 tances, Endorsements and other
4141459 d obligations as per Contra: ... 58,74.555—96
9. Profitand Loss: . :
1.92.534 Profit as per last Balance Sheet. _ . 3.11,367—19
1:53:19 5 Less: Appropriations: vee 2 68,792—08
39.339 Dividend : ' 42,575—11

‘99 Add : profit for the year (subject to taxahon)
7.72,028 brought from the Profit and Loes Account. w.l :3‘2’2%:;—23 |

8.11,367

1.60,000]  Less: Transferrod to Reserve Fund Ras.2,00,00
Nl Industrial Development Fund Rs. 40,000-00]
Nil - Staff Benefit Fund ‘Ra. 10.000-0
3.40,000| Provision for Incdme-tax and . o
3.1L.3671 ° Super.tax - - Re. 3. 50.000-00] ° 6,00,000—00 3.92.608—80
) ' &"i.d O'" B'. ee 18.06960t067‘-23
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MAHARASHTRA, LIMITED, POONA.
AT 31st DECEMBER, 1960
31-12-1959 PROPERTY & ASSEKTS
Rs. . Ra, nPb. Rs. nP.
1. Cash
In hand and with Reserve Bank and State Bank
1,61.04,026 of India ( Including foreign currency notes) ... . 1,69,75,743—85
2. Balances with other Banks
( in) Culrrantd Account ) 12.61.936—26
10.45.199 i | 4 In ia sme ’ A -
Nil gii ) Outside India 1.77,291—55  14.39,727—81
53,00,000 3. Money at Call and Short Notice 51,00,000—00
Investments:
Securities—At or below redemption value :
( i )" Securities of the Central and State Govern-
ment and other trustee securities, includ-
ing Treasury Bills of the Central and State
Governments., (Out of these, securities of
the face value of Ras. 3,10,26.800/- are with
Banks for overdraft and other arrange-
ments ). "o
(Market value Rs. 6 11,72,378-20)
6,22,25.029)] (Face value® Rs. 6,30,67,900-00) | 6,07,81,240—98
(ii) Sharea: At or below cost :
Ordinary Shares (fully paid-up)
(Market value Rs. 13,12,094-70) Rs. 9, 01 ,015-17
Preforence shares (fully paid-up)
(Market value Rs.13.58,173-45) Rs.12,98,564-15
Nil Ordinary shares (partly paid-up)
17,92,483 ( Market Value Rs. 60,650-00) Rs. 48,967-75
Preference ghares (partly paid-up)
(Market value Rs. 98.000-00) Ras. 88,000-00 23,36,547=07
(iii) Debentures or Bonds : At cost voe
12,46,635 _ . (Market value Rs.31,37,141-90) |  31.31,945—50|
. Nil (iv) Gold Nil 6.62,49,733~53
6.52,64.147
5. Advances (Ot.her than bad and doubtfu] debts
for which provision has been made to the
satisfaction of the Auditors ).
(1) Loans, Cash Credits, Overdrafts etc.
4,86,40,880 (1) In India 6.65,23,122—48
Nil (ii) Outside India Nil 6.65,23,122—4¢8
(2) Bills Discounted and Purchased ( Excluding '
Treasury Bills of the Central and State
Governments) :
20,25,762 (1) Pavable in India Rs. 17,86,470-37 ... .
Nil (ii) Payable outside India Rs. 612-30... 17.87,082—67| 6,83.10,205~15
, Particulars of Advances :—
' (i) Debts considered good in respect of which -
4,07,13.159 the Banking Company is fully secured. o 5,76,82,058—82
(ii) Debts considered good for which the Banking
gotl,npany hold?11 no other security than the .
41.46,404 ebtors’ personal security. - 42,98,10
1 (iii) Debts considered good and secured by the 8.100-13
personal liabilitics of one or more parties in
gdlc)ht.mn to the personal security of the
98,07,079 ebtors. . 63,30,046 - :
(iv) Debts considered doubtful or bad, not 6=20
Nil provided for. eee Nil
5,06,66,642 ‘ 6.83,10,205—15
( v) Debta due by the Directors or Officers of the
Banking Company or any of them either '
¢,98,109 severally or jointly with other persons, - 42614722
{vi) Debts due by Companies or Firms in which
the Directors of the Banking Company are
interested as Directors, Partners or k'anaging
_ Agents, or in the ease of private companiss,
30,717,337 as Members. - 58,39795=02
iR o G——
Carried over Re. ... - | 15.,80,75,410—16

“—
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THE BANK O

BALANCE SHEET A

31-12-1959 CAPITAL & LIABILITIES

Rs. Ra. nP R ,
Brought Forward ... 18.06,60.067—23

10. Contingent Liabilities : ’
(1) On partly paid shares in joint stock companies :
bheld by the Bank as investments including
2,78,55 shares of the subsidiary company 2,59,750—00] -
66,500 (ii) Guarantees given on bebalf of customers .- 2,70,373—00
(iii) Liability on account$ of outstanding Foreign

Exchange Contracts . 10,07,154—00
Note:—Provision to the full extent in respect of future ' '
gratuity to the staff has not been made, the
liability for which hasnot been ascertained. ... :
15.67,32.783 . Total ..| 18,06,60,067—23

e —

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31st DECEMBER, 1960.

$1-12-1959 EXPENDITURE
” N —
Ke. , . R s
28,73.802] 1 Interest paid on deposits and Borrowings ete. > nb. 33Ifg”§ 211_"531
2 Salaries and Allowances and Provident Fund . T
and Gratuity Fund: — '
26'100 " Manager ' ona 301400_00
15,47.007 Others | \ 21,42,477—96 21,72,817—96
14,850 3 Directors’ and Local Committee Members’ Fees and
Allowances. | ves 9392500
1,71,528| 4 Rent, Taxes, Insurance, Lighting, etc. .- | 9.08.502—44
5.903| 5§ Law Charges | vee 13,533—54
1,15.855| 6 Postage, Telegrams, Stamps and telephons 1,33,926—34
4,000 7 Auditors’ fees including travelling expenses . 4.000—00
8 Depreciation on and repairs to the Banking Company’s '
95,8001 Property ‘ ‘ 1,06,037—69
2.06,966/ 9 Stationery, Printing, Advertisements, eto. -~ . 1,82,440—60
Nil {10 Loss from sale of or dealing with non-banking aseets ... Nil
11 Other Expenditure : : .
Sundry Charges (Include Rs. 200/~ paid to
1,02,391 ; Auditors for other professional work) or 1.56,216—72
36,550 - Travelling and Conveyance ' - 47.931—40 92.04,148—12
12 Balance of Profit ( Subject to taxation) carried 9,50,033—69
7.72,028| to Balance Sheet oer
59,72,780 - Total Rs. ... 73.98,636—66
. . |INCOME ( Less provision made during the year for
31-12-1959 Bad and Doubtful debts and other wusualor
necessary provisions). ) .
Rs. . A » Ra. nP. Rs. nP
52,09,792} 1. Interest and Discount. . - : 64,76,.306—94
6.84,725| 2. Commission, Exchange and Brokerage : * o ' ' 8,43,603—-17
16,652| 3. Rent ( Less taxes and other charges ) 1271417
4. Net Profit on sale of Investments, gold and silver, : | . :
land, premises and other assets ( Not credited to
Nil Reserve or any particular Fund or Account ). s i Nil
5. Net profit on revaluation of Investments, gold and P
gilver, Jand, premises and other assets ( Not credited :
Nil to Reserve or any particular Fund or Account.) ven ' Nil
6. Income from Non-banking assets and profit from . '.
Nil sale of or dealing with such assets. . Nil
7. Other Receipts. . L
464 " Transfer fees " e 597—85
61,147 - Lockers rental - 65,413—93 " 66,011—78
59.72.780 ! Total RS- sss 4 73;9_8_.&3§:§§

e —— —ll
REPORT OF THE AUDITORS TO THE SHAREHOLDERS |

We havé audited the above Balance Sheet ‘of the Bank of Maharashtra, Limited as at 31st

Decomber, 1960 and also the above Profit and Loss Account of the Bank for the year ended on that date, in
which are incorporated the returns of 32 branches audited by other Auditors and the una.m!lited returns

from 30 other branches not visited by us. . . ‘
W e report that in exercise of the powers conferred by sub-section (4) of Section 228 of the Com-
panies Act, 1956 as amended by Companies Amendment Act, 1960 the Government of India have exempted

the Bank from the provisions of sub-section (1) and (3) of gaction 228 of the Act regarding branch audit,
in respect of the year ended 318t December 1960. _
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MAHARASHTRA LIMITED, POONA. )

AT 31st DECEMBER, 1960

!
|

31-12-1959 PROPERTY & ASSETS

Rs. nP. Rs. nP.
Brought Forward ... 15,80,75,410—16

(vii) Maximum totalamountof advancesincluding
temporary advances,made atany time during
the year to Directors or Managers or Officers
of the Banking Company or any of thera either -

7,46,478! severally or jointly with any other persons. ... 5,46,705—74

(viii) Maximum total amount of advances, inciud-
ing, temporary advances granted during the
year to the companies or firms in which the
Directors of the Banking Company are
interested as Directors, Partners, or Managing
Agents or, in thas case of private companies,

91,12,861 as Members oo 61,73,796—15

23,192 (ix ) Due from Banking Companies 2,81,748—91

6. Bills Receivable,Being Bills For Collection
As Per Contra.

Rs.

1,07.61,112 (i) Payable in India | 1.25,72,731—21
Nil (ii) Payable outside 1ndia 54,913—56f 1,26,27,644—77
7. Constituent’s Liabilities for Acceptances, Endorse-
41.41479 ments and Other Obligations as per Contra 98,74,555—96
8. Bank's Premises: Less depreciation :
Cost as at 31st December, 1959 9,69,494—95
Additions during the year 90,531—80
8.48,010 Leas total depreciation to~date 1,46,524—95 9,13,501—80

9. Furniture, Fixtures, Safe Deposit Vault etc.
Less Depreciation :

« Cost as at 318t December, 1959 10,80,528—39| .
Additions during the year ' 1,30,342—22
7.37,620 Less : Total depreciation to-date . 12,10,870—61
10. Other Assets Including Silver | 4,12,665—61 7,98,205—00
‘8,033 Stamps on hand .
10,54,407 Tax paid in advance and at source 6.811—66
3,95,959 Interest accrued on investments (less tax) 15,39,314—99
2,46,139 Sundry advances 5,43,121—41( -
Shares of the Maharashtra Executor and Trustee Co. 1,21,001—48
121,000 Private Limited (Partly paid~up) see 1.21,500—00!  23,31,749—54
18,25.548 |
11. Non-Banking Assets Acquiredin Satisfaction of
Claims e
39,000 (Estimated Realisable value Rs. 39.000/-) . 39,000—00
15,67,32,783 Total Rs, ... 18,06.60,067—23

o In accordance with the provisions of Section 29 of the Banking Companies Act, 1949, read with the
provisions to sub-sections (1) and(2) and (5) of section 211 and section 227 (5) of the Companies
Act, 1956, the Balance Sheet and Profit and Loss Account are not required to be and are not drawn up in
accordance with the Sixth Schedule to the Companies Act, 1956, The accounts are, therefore, drawn up in
conformity with Forms A and B of the Third Schedule to the Banking Companies Act, 1949,

We further report that (a) We have obtained all the information and explanations which, to the
bes.t of our knowledge and belief, were necessary for the purpose of our audit and have found thém to be
satisfactory. (b) The transactions of the Bank which have come to our notice, have been within the powers
of the Bank. (c) In our opinion, proper books of account as required by law have been kept by Bank so
far as appears from our examination of those bodks and propar returns adequate for the purpose of our
audit have been received from the branches of the Bank. (d) The Bank's Balance Sheet and Profit and
Loss Accoun§ d.ealt with by this report are in agresment with the books of accounts and the returns
(e) In our opinion, and to the best of our information and according to the explanations given to us tbe.
eaid accounts give the information required by the Companies Act, 1956, in the manner so reqt; ired
for Banking Companies and on such basis Balance Shee: gives a true and fair view of the state of the
affairs of the Bank as at 31st December, 1960 and the Profit and Loss Account givea a true and fair view

of the profit for the year ended on that date. .
G. D. APTE & Co. Kulkarni
8th February, 1961, Chartered Accountanta, | ghug;e:lnicxcg::;l::

Statement pursuant to Section 212 of the Companies Act, 1956

(a) The Bank's interest in its Subsidiary, the Maharashtra Executo
Private Ltd., as at $1at Dacember, 1960 i , Executor and Trustee Company
which Rs. 50/~ has been paid up.r comprised 2,430 shares of the nominal value of Rs. 100/~ each of

(b) The Profits of the Subsidiary Company for the year ended Jlst December, 1959, bhave been
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included in the item * Interest and Discount’ in Bank’s Profit and Loss account as at 31st Decembar, 1550,
$0 the extent of dividends amounting to Ra. 1,936-30 (after deduction of tax) declared and paid by the

]

Subsidiary for the year ended 313t December 1939 in respect of the Bank’'s share holdings.
buted balance of Profit of the Subsidiary amounting to Ri. 674-

' accounts of the Subsidiary.

The undistri--
2 nP., has been carried forward in the

(¢) The net aggregatle amount of Ra. 25,051-81 nP. recaived as dividends from the Subsidiary
Company for its previous financial years, since its inception as a Subsidiary Company have been dealt
with In the Profit and Loss Account of the Bank in the relevant years.

G. L. Halbe C. V. Joag D. K. Sathe F. D Pudumjee V. P. Varde
Chicf Accountant General Manager B. M. Gupte M. B. Jambhekar Chairman
M. V. Shah M. S. Parkhe
Bombay, V. S. Shirgaonkar R. B. Banthia
8th February, 1961. J. K. Rege Directors

The Bank of Maharashtra, Limited, Poona,

[ 25th Report of the Direclors to be submilted to the share-holders at the Annual General Meet:‘ngv to be
Aeld at the registered office of the Bank, Maharashtra Bank Building, 1177 Budhwar Peth, Poona City on

Tuesday, the 28th March, 1961at2-30 P. M.(1. S, T.)]

Your Directors beg to submit the Balance Sheet
and Profit and Loss Account for the year ended 31st
December, 1960, duly certified by the Auditors.

It will be seen that the transactions of the Bauk
during the year under report, after meeting all
expenses and after payment of a Special Silver
Jubilee Bonus (equal to 1}12 of pay earned during
the year ) to the Staff, after making a further provi-
sion for payment of Bonus to Staff for the year 1960
of Rs. 165,000/~ (as against Rs. 1,05,000/- last
year) and after providing and transferring Rs.
1,00,000/- to the Staff Gratuity Fund and after
making usual and necessary provisions, resulted
in a net profitof ... ver Rs. 9,50,033-69

After transferring out of the current year’s profit :
To Reserve Fund ... Rs. 2,00,000-00

To Industrial Deve- .
lopment Fund ... Rs. 40,000-00

To Staff Benefit
Fund « Rs. 10,000-00

To Provision for
Taxation .. R8. 3,50,000-00 Rs. 6,00,000-00

there remains a .
balance of
Adding thereto ...

Rs. 3,50,033-69

the balance brought forward from
the previous year, (Rs.42,602-07/-
less amount transferred to divi-
dend account, Rs. 26-96, less pro-
vided last year) the amount

available for distribution is ... Rs. 3,92,608-80

which your Directors recommend

be appropriated as under:

To pay dividend on 64,000 shares
for the year ended 31st Decem-
ber, 1960 at 9% P. A. subject to
deduction of tax, on the paid
up amount of the shares, pro—
rata. cae

To pay a Special Silver Jubilee
Bonus at 27, p. a. on 64,000
shares for year ended 31st
December, 1960, subject to deduc- .
tion of the tax, on the paid up
amount, pro-rata «. Ra. 64,000-00

To Carry forward to next year’s
acoount ves «~. Rs. 40,608-80

Rs, 2,88,000-00

L ]

~. Rs. 3,92,608-80

You will notice that two new Funds styled * Indus-
trial Development Fund’ and ‘Staff Benefit Fund *
have been started from the profits of the year under
report, which we hope, will meet with your approval,.

The business of the Bank during the year under
report continued to make satisfactory progress.

On 16th September, 1960, the Bank completed
twenty five years of its career. It was decided to
coelebrate the Silver Jubilee celebrations in a fitting
manner. The main function was held at Poona on
18th December, 1960 at which the Chief Minister of
tho newly formed Maharashtra State Shri Yashwant-
rao Chavan presided. It was a unique function and
a very large gathering was present. Wae are indeed
grateful to Shri Yashwantrao Chavan for the
encouragement and valuable advice given to -us on
the occasion. Subsequently in the current year i. e.
1961 similar functions were held at Nagpur, Bombay
and Aurangbad at which Shri Sheshrao Wankhede,
Finance Minister, Maharashtra State, Dr. C. D.
Deshmukh, former Governor of Reserve Bank and
Ex-Finance Minister, Government of India, and
Shri Shankarrao Chavan, Minister of Irrigation and
Power, Maharashtra State, were Chief Guests. We
are also grateful to them all for their encourage-
ment and advice which we value most.

The Directors regret to record the untimely death
of Shri N. G, Pawar on 1-8-1960, just on the eve of
Silver Jubilee of the Bank. He was one of the
Founder Directors of the Bank and took keen
jnterest in the working of the Bank since its incepe
tion. In all his multifarious activities, the work of
the Bank always received top priority. The Direc-
tors have already passed a condolence resclution
which has been sent to his sons.

During the year the Share Capital was further
increased by an issue of Capital of Rs. 8 lacs. The
response was very good and the shares were over—
subscribed. At the end of the current year the paid
up capital will be Rs. 40 lacs.

‘During the year under report, the Bank received
a universal licence to deal in Foreign Exchange in
all currencies of the World. This has made available-
to the Bank a new field ef activity and the response
received from the publie is encouraging. .

A branch of the Bank was opened at Vile-Parle,
Bombay. It is proposed to open two more branches
in Bombay at Parel and Sandhurst Road and One
each at Chinchwad and Xhopoli. :

The Directors tbank the members of Local Advi~
sory Committees for their co-operation. . .
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The Balance Sheet, Profit and Loss Account and You are requested to appoint Auditors and fix

their remuneration.
Report of Directors of the Subsidiary, the Maha- h
rashtra Executor and Trustee Company Private Ltd,, According to recent amendments to the Companies
are attached. Act 1956, the E‘ra.nch accounts will have to be audi-

ted by auditors appointed by you unless exemption

Unbder Article 99 of the Articles of Association is granted by the Central Government. We have to
8hri V. P. Varde, Shri M. 8. Parkhe and Rao Baha- | gtate that we have obtained the necessary exemption
dur M. B. Jambhekar retire by rotation. They offer | ;, respect of the year ended 31st December, 1960.
themselves for re-election. Resolution authorising the Directors to apply for

Shri V. P. Varde has attained the age of 63 years | necessary exemption for 1961 and, on failing to
and therefore a resolution as per Section 281 is | secure that, to make arrangements for audit of
required to be passed by the shareholders. A special | branches for 1961 by qualified pérsons and to fix

potice under Section 281 has been received from a | their remuneration is required to be passed by you.
shareholder. The necessary resolution is being proposed.

. For and on behalf of

———

Rao Bahadur M. B. Jambhekar has attained the the Board of Directors
. age of 75 years and therefore a resolution as per C.V. Joag V. P. Varde
Section 281 is required to be passed by the share- General Manager Chairman.
bolders. A special notice under Section 281 has POON A CITY,
been received from a share-holder. 21st February, 1961.
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