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BHOR STATE BANK
BALANCE SHEET AS

me— E——
31-12-1959 CAPITAL & LIABILITIES 31-12-1960
ke, nr, Ra. uk. R, ur’.
1. Capital .
$.00,n00—0" Autborised Capital -
10,000 Shares of Rs, 50/~ each 5,00,000—=00
5,00,000—00{ 2. lIssued and Subscribed Capital
10,000 Shares of Rs. 50/ each 5,00,000—00
2,50,000—00| 3. Called up and paid up Capital
10,000 shares of Rs. 50/~ each .
Called up and paid up at Rs. 25/- Per Share ... 2,50,000—00
87,915—23| 4. Reserve Fund and Other Reserves :
50,300—0 Reserve Fund 51,500—00
37,615—23 Reserve for Bad and Doubtful Dsbts 38,764—44
- Less : Transferred to current and
contingency accounts ete. 38,764—44 Nil 51,500—00
14.93,053—99| 5. Deposits and Other Accounts
8.24,100—00] - Fixed Deposits - 6,21,100—00 _
7.03.213-21 Saving Bank Deposits . 8,16,299—28 -
2 65.710—78 Current Accounts, Contingency Accounts eto. 3,06,939—79 | 17,44,339—07
46,284—721 6. Borrowings from Other Banking Companies,
Agents, etc.
‘6.28‘-72 ( i ) In India . PN 50047—'38
Nil (ii) Outside India vor N‘l] - 5,047—38
Particulars | |
46.284—172 (i) Secured against Central and State Govt.
. and other trustee securities, shown as y
per contra. eoe 5.Q47—38
(ii) Un—Secured cas Nil
11,283—0%] 7. Bills for Collection being Bills Receivable
as per Contra: |
11,283 =07 (1) Payable in India - 7-7_19""35 |
Nil (ii) Payable outside India Nil 7.119—36
27.603—12] 8. Other Liabilities
3,440—12 g i )) gor ExpensFes. 3, (Tavested Contra ) 1:%(3):- g?
16.658—T¢ ii ) Provident Fund, ( Invested as per Contra ) ... ol
2,504 —25 (iii) Branch Adjustments. 7.977—%2 26,416—86-
Nil 9. Acceptances, Endorsements and other Nil
obligations as per Contra:
5,807—5¢[10. Profit and Loss Account
4.979—87 + Profit ‘as per last Balance Sheet. 5,807 —58
.‘ Less : Appropriations =— _
. 2,000—00 Provision for Bad and-doubtful debts 1100/-
.200—-0u Reserve Fund. ® 1200f-
1,600—00 Provision for ircome-tax. 3400/- 5.700—00
17985 - 107—0o8
'
19,16,320—01 Carried Over Rs. ... 20,85.022—67




Carried oved Rs.

1% O, 1842 b
LIMITED, BHOR.
AT 31st DECEMBER, 1960 )
31-12-1959 PROPERTY & ASSETS 31-12-1960
Re. nP. Rs. nb. - RS. nP,
1.63.412—30/ 1, Cash
In hand and with Reserve Bank and State Bank :
( Including foreign currency notes ) 1,50,848—10
5124—20| 2. Balances with other Banks
( in Curreut Account and Postal S/B A/C)
5,124—20 (i) IcIndia 17,975—896 .
Nil (ii) Outside India Nil 17,975—96
40.000—00| 3. Money at Call and Short Notice 2.50,000—00
. 8,67,967—87| 4. Investments ( at cost ) .-
t Face Va]ue RSO 8.73;600"' )-
( Market Value Rs, &,353,565--35 ).
(i) Securities of the Central and State Govern-
ment and other trustee securities, includ-
: ing Treasury Bills of the Central and State
8,67,322—57 Governments, . 8,67,322—87
( Of these Securities of the face value of
Re. 17,900-00 are earmarked for Provident
Fund as per Contra. Securities of the Face
" Value of Rs. 6,5",001/~are pledged with
" Banking Companies for over-draft
_ arrangements )
645—00 (ii) Shares. .o 645—00
Ordinary Shares Fully paid up of the Face
Value of Rs. 600/~ Market Value Rs. 600/-
Nil (iii) Dcbcentures or Bonds - Nil
N@l (iv) Otber Investments vor Nil .
Nil (v) Gold e Nil 8.67.967--87
'7.63,546—68] 5, Advances ( Other than Bad and Doubtful Debts
for which provision bas teen made to the
. eatisfaction of the Auditors ).
7,63,546—68 (i) Loans, Cash Credits, Overdrafts ete.
Outside India ~Nil 7.34.902—26
Nil (ii) Bills Discounted and Purchased ( Excluding Nil
Treasury Bills of the Central and State Nil
Governments), Nil 7,34,902—28
(a ) Pavable in India
(b ) Payabie outsids India .
Particulars of Advances :—
$.21,527—18] (1) Debts cousidered good in respect of which
| the Banking Company is fully secured. ves 3.,03,587—63
2,03,203—32] + (2) Dobts considered good for which the Banking
' Company holds no other security than the
, Debtors’ Personal Security. eo 2,04,147—59
Nil ' (3) Debts considered good and Secured by the
: | Personal Liabilitics of one or more parties in
; addition 0 the personal security of the
Debtor& . . Nil
338,816—18 (4) Debts considered doubtful or Bad. not
' provided for. - 27.167—04
: ; 7.,34,902—26
Nil (5) Debts due by the Directors or Officers of the
; Banking Company or any of them either
| severally pr jointly with other persons, oes Nil
8,908—75 (6) Debts due by Companies or Firms in which
the Directors of the Banking Comrany are
interested as Directors, Partners or Managing
Agents, or in the case of private companies,
as Members. - 8,908—75

20,21,694—19
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BHOR STATE BANIK
BALANCE SHEET AS
31-12-15359 EXPENDITUORE 31-12-1960
“Ra. nP.| - T T o B
. Rs. P. Rs. .
19,16,320—01 Brought Forward ... ’ - 2(‘.85,022:5‘2
5.627—71 Add : Net profit for the year (subject to taxation)
brought from tbe Profit and Lcss Account.... 10.776—"714 10 8S4—32
Nil 11. Contingent Liabilities Nil

19.21,947—-72

Total Rs. ...

20,95,506—99

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31st DECEMBER, 1960.

31-12-1959 EXPENDITURE 31-12-1960
Ite. nb. Rs. n Se .
50,904—91] 1 Interest paid on deposits and Borrowings etc. £ R55.205—?::PS
21,835-90| 2 Salaries and Allowances and Provident Fund ~— 23,187—53
Managing Director, Managers or
Chief Executive Officers : 2,906—74
O:bers. .e. 20,220—79
1,834—0C| 3 Directors’ and Local Committee Members® Fees and
Allowances. 1.359—00
3,826—83| 4 Rent, Taxes, Insurance, Lighting, etc. 3,726— 97
1,068—84( 5 Law Charges. 1,097—13
836—33| 6 Postage, Telegram and Stamps, v 416— 88
445-00| 7. Auditors’ Fees ard Expenses. 503—93
1,222—58| 8 Depreciation on and repairs to the Banking Company's
- Property. 1,148—20
3,394—30]| 9 Stationery, Printing, Advertisements, etc, 1575—71
Nil 10 Loss from sale or dealing with non-banking assets. ... Nil
2,239—11,11 Other Expenditure. ' -
S Sundry Charges .- 766—72
Travelling and Conveyance e - 885—81
: Telepbone charges .o 305—49 1,958—-05
5,627—71/12 Balance of Profit ( Subject to taxation) transferred
:to Balance Sheet. .- 10,776—74
93,235—51 Total Ras. ... 1,01,386—99
INCOME ( Less pruvision made during the year lor
31-12-1959 Bad 2nd Doubtful debts and other usualor 31-12-1960
necessary provi<ions).
Rs. nP. Ras. nP. Re. nP.
88,716—7&] 1. Interest and Discount. ‘ 95,217—-20
2.198—85| 2. Commission, Exchange and Brokerage : .es 2,637—-73
388—00| 3. Rents - 500—00
4. Net Profits on sale of Investments, gold and silver,
land, premises and other assets ( Not credited to
Nil . Reserves or to any particular Fund or Account). ... Nil
5. Net profit on revaluation of Investments, gold and
gilver, land, premises and other assets ( Not credited
Nil to Reserves or any particular Fund or Account.) .. Nil
6. Income from Non-banking assets and profit from
Nil . sale of or dealing with such assets. Nil
2,584—88! 7.  Other R=2ceipts. 3,032—06
1—00 Share Trasfer fees and splitting fees. 1—00
825—50 Safe Custody charges .- 765—00
873—36 Sundry receipts vor 746—13
885—02 Supervision charges ( net) - 1,519—93 -
93,8588—31 1,01,386—49
653—00! 8. Less : Loss on sale of investments
Less : Adjusted to investment . )
" Fluctuation Fund . - Nil
93,235—51 . Totsal Rs. ... 1,01 386—99
REPORT OF THE AUDIIORS TO THE SHAREHOLDERS
. We have audited the annexed Balance Sheet of the Bhor State Bank Limited, as at 31st

December, 1960 and also the foregoing Profit and Loss Account of the Bank for the year ended on tbat date, in

which are incorporated unaudited rcturns from a

of this report.

Il tas Branches in India not visited by us for the purpose
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LIMITED, BHOR,
AT 31st DECEMBER, 1960

31-12-1959 PROPERTY & ASSETS 31-12-1960
Rs. nP.’ n B Rs, nP. Rs. nP.
18,40,051—05 Brought Forward ... 20,21,694—19
Nil (7) Maximum total Amount of Advances including

Temporary Advances,made at any time during
the year to Directors or Manvagers or Officers
of the Banking Company or any of them either
geverally or jointly with any other person. ..., Nil
8,908—75 (8) Maximum total amount of Advances, includ-
' ing, temporary advances granted during the
year to the companies or firms in which the
Directors of the Banking Company are
interested as Directors, Partpers, or Managing
Agents or in ths case of private companies
. as Members, in the case of item 6 above. 8,908—75
Nil (9) Due from Banking Companies. Nil

11,283—07| 6, Bills Receivable, being Bills for Collections
as per contra.
(i) Payable in India (including Re. 101-37 on

- Bank which has suspended its business.) .. 7,719—35 7.719—36
(ii) Payable outside India . Nil
Nil 7. Constituent’s Liabilities for Acceptances, Endorse-
ments and Obligations as per contra Nil

22,389—701 8. Premises ( at cost less Depreciation. )

As per last Balance Sheet ( at cost) 26,910—86
Add. : Additions during the yr: e 425—03
27,335— 89
4,521—16 Less : Depreciation written off. 5,081—16 22,254—73
8,413—54| 9. Furniture and Fixtures ( at cost less Depreciation )
As per last Balance Sheet ( at cost ) - 23,959—15
269—58 Add : Additions during the year Nil
| 23,959—15
_15,545—61! Less : Depreciation written off, 16,133—81 7.825—34
39,810—36{10. Other assets Including silver ,
6,031—37 ( i ) Interest accrued 7.341=75
1,932—00| (ii) Stock of Printing and Stationery on hand ‘
{ as vajued and certified by the Accountant.)... 1.345—60
8—00 (iii) Interest due but not collected. - Nil
3,8159—65 (iv) Sundry Dehtors. ( Rs. 1193-30 being con- |
. eidersd Doubtful and not provided for ) . 4,717—49
.779=51 ( v) Income-Tax paid at source | 20,711—86
24383 (vi) Safe Custody Charges. | e 96—67 34.213—37
Nil 11. Non-Banking Assetsacquiredin satisfaction of
Claims 2.200—00
Ni] 12. Profit and Loss Account. Nil
19,21,947—72 Total Rs. ... | 20,95,906—99

In accordance with the provisions ot Section 29 of the Banking Companies Act, 1449, read with the
provision to sub-sections (1) and (2) of section 211 and sub-section (5) of section 211 of Companies
Act, 1956. the Balance-Shaet and Profit and Lu=s Account are not required to be and are not drawn up in
accordance with the Sixth Schedule to the Companies Act, 1936, they are, taerefore, drawn up in confirmity
with Forms A and B of the Third Schedule to the Bai.king Cou:panies Act, 1949.

We report that :—

(8) We have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purpose of our audit and have found them to be satisfactory; (b) the
transactions of the Bank which have come to our notice, have been within the powers of the Bank : (¢)in
our opinion, proper books of accounts as required by law have b-en kept by the Bank so far as appears
from our examination of those books (d) the Bank's Balanc® Sieet and Profit and Loss Account deait
with by this report are in agreement with toe books of accounts; (e) in our opinion, and to the best of our
information and according to the explanations givesd to us, ibe said accounts give the infurmation required
by the Companies Act, 1956, in the manner so required for Bankiug Cumpanies and om such basis
thg said Balance Sneet gives a truz and fair view of the state of affiirs of the Bank as at 318t December
1960 and the Profit and Loss Account gives a true and fair view of the proiit for the year ended on that date.

Poona GADRE & EHIDE
26th Feh 1961 } Chartered Accountants,
B. A. Raje-hirke. M. V. Shingre. N P. Tho;at B G. Dhanduk
Acting Chief Executive officer Charrman Vice—Cha?:ma‘!t; G. B De;imhl 0.} Directors

Shri. Raosahedb Y. D. Kbcle bas recently resigned.
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Bhor State Bank lelted Bhor
Seventeenth Annual Report of the Directors
Gentlemen

Your Board of Directors has great pleasure to
submit to you the report together wita Audited
Balance Sheet and Profit and Lass Account of the
Baak for the year endad on 313t Dacember 1960.

The transactions during the year under report
resulted in a net profit of Rs. 10,776-74 n. p. Adding
to this Rs 107-58 n. P. being the balance brought
forward from the last year's account, the amount
available for distribution is R3. 1¢,834-32 n. P. Your
Directors recommend to distribute this amount as
under : —

1. To transfer to Reserve Fund 2160-00
2. To provide for Income Tax 6200-00
3. To provide for Bad and
Doubtful debts 2300-00
4. To carry forward to the next
“year's account 224-32
Total Rs. 10,884-32

Your Board after careful consideration has
decided not to declare any dividend this year.

Advisory Committees at Bhor, Pali and Shirval
are rendering useful services in the conduct of the
business. Your Board is thankful toall the mem-
bers of the Local Advisory Committees and other
Government Officials for their co-operation. Your
Board of Directors wishes to say that after the
merger of States several difficulties had to be faced
in the process of recovery due to various laws, but
jnspite of all these difficulties, it is being recovered
aatisfactorily.

Your Board is giad to state that the constituents
are taking the best adventage of our Safe Deposit
Vault and safe custody at Bhor. Various constitu-

ents are getting advantage of Godown facilities as
Bhor, Pali and Shirwal.

Shri M. V. Shingre and Shri. B. G. Dhanduke
retired under Article 115 of the Articles of Associa-
tion read with regulation 78 and Table A of the
Indian Companies Act. They are elizgible to and
offer themselves for re-election. Also Shri. M. V.
Shingre who retires as he is of the age of 67 years
offers himself for re-election. A notice regarding
this has been received by the Bank. A special notice
thereof is sent with the report.

Director Raosaheb Y. D. Khole, and Legal
adviser Shri. G. P, Parkhi, B. A.. LL. a., Advocate
are always giving benefit of their experience with
their valuable services in all important matters
referred to them for which your Board is much
thankful to them.

As mentioned in the last report your Board of
Directors is still under correspondence with the
State Bank of India for amalgamation of our Bank
with them and their reply is awaited.

Your Board places onrecord the appreciation for
the work done by the staff.

You are requested to appoint Auditors for the
next year and to fix their remuneration.

For seif and on behalf of the Board
M. V, Shingre,

26th Feb. 1961. }
Chairman.

AT WCATST FA FUIR—SIH AATAT SMA%
Reraradt Lo D %‘wﬁaﬂﬁm we IR T 3'?%
gEi=a o &4 UM R, fwr des
QAR WIS SOl TR AT S
raTel 75 O TUF O A, @ IR 9%
YA A YOI R, &1 3@ SuEEEd W
ST WA AR WA IO LR,

AISTSAT ST TeqTTA—IeAST SHONAT AIST=AT
3 WAETEET €suiY IAFA FOFEET W3R Eiaﬁi'-?ﬁ'
q7d SogrEr A9 FWUA[ a9 AR A areH &n
mnaﬂmﬂ@mm’mﬁimma
RES . H2B RATESE, Aaw S, laza, STHRET
. 3o $Aer @ Agidie €A ErEra W2 33
T YO AT WRATT IUTE BB o SIS

FIIEl S®T YU 31 — SWREA TG
mmamm A FOATE G5 FOTE
STt g et Ve TR S @
TR X 33 @it gEdie & @ HnEEm
FIE FOTTSA GEET B iAW Rusta-
¥4 AR TOAER T3 SPAENAG F FwoAiq
ST AE.

I AHET= QR qAFTA— WA RAr
$IgHE=Ar [RAFIT |21 I FAFERET W TS
TSI 3R, cmrﬁﬁm AoTET FH FE _ramq eREq)
T AR ARA. @1 @AY ARE SE W T
23 IR, Fami=n &Fadt ¢ Fd WA IS,
Ao YuaEd ek qEEiad 9%d fAvaanEt
FNgH A AP FoAT R4

zfiqaezraTs o —qiz 4 smmdadt AgeEr
Nt TARE Zigas FRUEid UIR R, & FHEEI
gamn fief-Agsdad YY e@ w9y 33 AR
N AT [dier 9 B3ed wi o s s
A AR, 3G A FERIE WEWA Ahd Bl
IR

a7y widerandl QaTz—UsERAa S Aal-
qidl atquatd snedl TFY qRRITES I3arReA JSA=A1
T 39, 9903 919 §AIgRAEZIGh  ATIEiA
NS A TEE] (,&0,000 FWA WA I AR
=i Yo I3 A GAAAT F01=A1 K4 ARRIER
WA oA AEE TS WERFL A5 WA AZIST
e, gEATEE e I a3 gAEl aguEEl
|19 MR.

% 99 g9 93 NE™IATW 9. 4. sm/ v NI HEEEE $a@ A% ARAR aid S1us ¥
Wiz TR F12, A Y, A ¢ AT €33 Ay ( 9. . s fwemn ) qUl ¥ 34 99 $



