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THE BHARAT INDUSTRIAL BANK
BALANCE SHEET AS

31-12-1958 - CAPITAL & LIABILITIES 31-12-1959
. . Rs. nP. Rs. nP.
1. Capital 8
Authorised Capital
- 1089 6% Cumulative ( Redeemable after 5 years) S
43,560 Preference Shares of Ra. 40/- each - 43,560—00
15,00,250 30005 Ordinary Shares of Rs 50/= each | 15,00,250—00 { 15,43,810—00
15,43.510 . : . . :
- Issued and Subscrited Capital ¢
1089 67, Cumulative ( Redeemable after 5 years)
43560 Preference Shares of Rs. 40/- each . el 43,560—00 : '
150,250 ‘250 15003 Ordinary Shares of Rs. 50/- each 7,50,250—00 7.93,810—00
T 7,93.810 =
. Called and Paid up Capital :
1089 67, Cumaulative ( Redeemable sfter 5 yeara) ' '
27,225 Preference Sbhares @ Rs. 25/~ each - . 27,225—00
15005 Ordinary Shares @ Rs. 25/- each (out of _
3 75 250 which § shares are fully pa.xd) 3,75,250—00
T 4,02 2,475 | 4,02,475—00
2.280 : Less calls unpaxd - , " va - 2,220—00
_'4_,00,1—95 : a 4,00,255—00
- Nil - Add Forfeited Shares ' : ' wj - Nil 4,00,255—00
. 290 |  Callsin Advance: : : e 290—00
" 1,25'.00(') 2, Reserve Fund and Other Reserves o 1,38,000—00
R Deposxts and Other Accdunts . A
~ 30.18.126- Fxxed Deposits & Recurrmg Deposxts C L e 32,04,703—27 .
26.15,672 Savings Bank Deposits ’ | 30,36,708—64
14,42.922 Current Accounts, Contingency Accounts ete. o] 14,20,908—83 | . 76,62,320—74
70,76,720 ‘ -
, 14 Borrowmgs from Other Bankmg Companies,
PR . ‘Agents, etc....| - - - ‘
- Nl (i). InIndia : : ) 2,06,231—21 . "
. Nil -(ii) -Outside India " . Nil 2,06,231—21
‘ Pathculars L ' ' .
Nil - (i ) Secured (against Pledge of G.P. Notes ) . 2,01,059—27
Nil . (ii) Unsecured o vee 5,171—94
L 20456 |5 BillsPayable . 50,042—11
o 6. Bills for Collection being Bills Receivable ‘
o ) " as per Contra: ...
2.24119 (i ) Payabla in Indla - e | 2,42,964—62 : : :
Nil (1i) Payeb]e outside Indla o : - Nil 2.42,964—62
. 2,24,119 : .
a 65,965 | 7. Other Lrahhues R : ' ’ e . 83,237—00
N ‘ 8. Acceptances. Endorsements and other '
“Nil . . obhgahons as per Contra: .. 22,000—00
9 Proht and Loss Account . ) '
25,114 , Proﬁt as per last Ba.lance Sheet. - 31,860—54
- Less Appropriations ° . - .
* 6,000 . Reserve Fund. _7,000—00
2,000 Investment Deprecratxon Fund 5,000—00
© ees Contingency Fund © - - - 1,000—00 .
.. 1,225 Dividend @ 67, on 67, C. R.P. Shares 1,225—00 .
12,625 ' Income tax paid . ] 17 635—54 - 31,860—54
T - 21,850 ' ! o
) Profit brought from the Proﬁt and Loss Account el - oee
. . - Add Profit for the year - :
31.860 ~ ( subject to income-tax for one year) e 41.447—93 41,447—93
79.44545 P 5 88,47,289—41 -
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LIMITED, POONA CITY
AT 31t DEGEMBER 1939

C.F.

31-12-1958 PROPERTY & ASSETS - 31-12-1959
R Rs- . I\P. 'Rs.' ! nP. p
1. Cash . : ‘ ‘ R
in hand and with Reserve Bank and State Bank . oL
7:22,590 ( Including foreign currency notes ) ol . 4,80,884—23
‘ 2. Balances with other Banks (In Current Accounts) L . b
4,70,130 (i) Inlndia - T _ el 3,22,240—27 o N
Nil (ii) Outside India - - SRR L . | - 3,22,240—-27,
4,70,130 | - T o, R e . ' .
6,00,000 | 3. Money at Call and Short Notice - - . e ) 8,00,000-—00 -
4. lnvestments at cost L | e .
Govt. Securities of the face value of Rs. 28,40,100/= |
(i) Securities of the Contral and State Govern- , .
" ments and other trustee securities, includ- . '
ing Treasury Bills of the Central and State : St
Governments, : R B " .
24.95.897 ( Market Value Ras. 25.52,107—25) . . = ..| 28,05,685—50 Yoo,
' (n) Shares-Ordinary ( at cost ) ) Co :
99,718 _ (i) Fully Paid (Market value Rs. 1 38.840—50) - 1,30,303—00.| -, .
Nil (ii) Partly Paid s Rs. 11,250-00) 11,250—00 |: -
54752 | - (iii) DebenturesorBonds (... . Rs. 63,200-00) ~ ,63,357—50 ¥ .
Nil (iv) Other Investments - , _ - . Nil. ' Do
Nil (V) Gold : P - oo Nll . 30.100596—00‘ .
26,950,367 . T =~ Rutaedia
. 5. Advances (Ot.her than Bad axfd Doublful Debts . -
: -for which provision has been made to the - ’ S
. eatisfaction of the Auditors ). L ‘ R i
(1) Loans, Cash Credits, Overdra.fts ete. R C
24,35,361 (i) InlIndia - 30.76.598—24 T ] .
Nil (ii) Outside India - . Nil - 30,76,598—24 |- x
(2) Bills Discounted and Purchased { Excluding
" Treasury Bills of the- Cent.ral and State ¢ g
o _ Governments) ' S ..
2,57,133 (i) Payable in India - 3.21,731—06] - : N S
XNil - (ii) Payable outside India ~ Nil’ 3.21,731—06 -]  33,98,329—-30
Particulars of Advances o i
. [
(i )Debts consxderad good in respect of whlch Lo
16,73,085 | the Banking Company is fully secured. - 23'54-172-24 '
. ( ii ) Debts considered good for which ;he Bankmg
: ~ Company holds no other security than the 1
3,61,898 Debtors’ Personal Security. = . -3, 853_52
( iii ) Dobts considered good and Secured by the |-
e Personal Liabilities of one or mors parties in I .
$.93,051 addition to the personal security of the Debtors|__ 5.04,198—68
] o A . ’ 32,36,224—44
—_ 164460 | (v ) Debts considered doubtful orbad, not provided for] _ 1,62,104—86
26,92,494 , | - ' T 33.98,329—30
( v ) Debts due by Directors or Officers of the R
) Banking Company or - any of them . either -
43,748 severally or jointly with any other persons. .. 61,980—78
- ( vi ) Debts due by Companies or Firms in which :
the Directors of the Banking Company are
interested as Directors, Partnets or Ma.na.gmg
. . Agents, or in the case of private companies, |. - -
Nil as Members. o) 27,439—17
( vii) Maximum total Amount of Advances including oo '
Temporary Advances, made at any time during
the yearto Directors or Managers or Officers .
of the Banking Company or any of thera either : ’
89,511 severally or )omtly with any other persons. ...| - 64,468~46
.

80,12,049—80
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* THE BHARAT INDUSTRIAL BANK
.
BALANCE SHEET AS
- 31-12-1958 CAPITAL & LIABILITIES 31-12-1959
T ALSTS Rs. nP.| Rs.  oP.
: i 4 ’ ) B. Fo ese 88!47!289“1
10. Contingent Liabilities ..
( 1 ) On partly paid shares of Joint stock '
. Companijes B Ra. 18,750—00
(ii) In respect of partly paid shares held by the
: Bank on behalf of constituents Ra. 2,250—00
7944545 ) Total Rs. ... 88,47,289—41

. PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31st DECEMBER, 1959.

31-12-1958 - EXPENDITURE 31-12-1959
. o . . o ’ Rﬂ' . nP- R . -
~1,86,008 | 1 Interest paid on deposits, Borrowings etc. . : 2,34,953_?50.
. -+ | 2 Salaries and Allowances and Provident Fund =~
| A{including mount paid to Managing Direciors
and Manager Rs. 9,281—16) ave T
1,07,055 { Provious year Ra. 14,767—44) o *1,06,998—06.
. 3 Directors’ and Local Committee Members® Fees and ‘
. .840 | - Allowances. . ase - Nil
18,473 | 4 Rent, Taxes, Insurance, Lighting, etc. - . 15.238—20-
550 | 5 Law Charges. I T 396—24
6,553 | 6 Postage, Telegrams and Stamps , - 6,842—72
: 8 Depreciation on and repairs to the Banking Company's -
7.303 Property. I : . 1.150—99
-+ 5,993 | 9 Stationery, Printing, Advertisements eto. ' 10,510—95
v 424 110 Loss from sale or dealing with non-banking assets. ... 47438
Nil 11 Loss on sale of investments in QGovt. Securities - ... Nil
28,596 |13 Balance of Profit ( Subject to Income-tax for 1 year)... 41,447—93
3,63.168 Total Rs. ... 4,02,251—03
INCOME ( Less provision made during the year for| . .-
* 31-12-1958 | ' Bad and Doubtful debts and other usualor . 31-12-1959 |
necessary provisions). - :
: . N : . Re. nP. . Rs. nP.
3.24|380 1- Intel'est and Discount. i . - . . ooe 3'52‘598—11
- 15,822 | 2. Commission, Exchange and Brokerage:— = = ... _ 22,878—40
11.‘68 ' 3. Rent. - o [y 12,967‘—'88’
: 4, Net Profits on sale of Investments, gold and silver, :
<0 land, premises and other assets ( Not credited to
. - Ni1 Reserves or any particular Fund or Account ). - - Nil
. 5. Net profit on revaluation of Investments, gold and
gilver, land, premises and other assets ( Not credited _
Nil to Reserves or any particular Fund or Account.) ... Nil ©»
: 6. Income from Non-banking assets and profit from .
.o 2116 sale of or dealing with such assets. L e - 1,422—00
- 9,382 | 7. Other Receipts. - _ i . : 12,384—64
A ~. . .
3,63.168 - .. Total Rs. ... 4,02,251—03 -

We have audited the attached Bala:

AUDITOR’S REPORT

nce Sheet-of the Bhai‘a.t»lndustrial Bank Limited.. as of 3lst

December, 1959 and the Profit and Loss Account annexed for the year ended on that date, in which are

Incorporated

the unaudited returns of six Branches not visited by us.

In accordance with the provisions of Section 29 of the Banking Companies Act, 1949, read with the
provisions to sub-sections (1) and (2 ) of section 211 and sub-section (5) of sections 211 and:227 section (5)-

of the Companies Act, 1956.
* not drawn up in accordance
drawn up in conformity with
‘We report that:=—. .. . L B _
) Reference is invited to paragforaph 4 of Directors’ Report.
‘We have obtained all the in rrmation and explanationg which,

(a

(b)

@

the Balance-Sheet and Profit and Loss Account are not required to beand are
with the Sixth Schedule of the Companies Act, 1956. The Accounts are therefore
Form A_ and B of the Third Schedule to t.l;e Banking Companies Act, 1949. ‘

to the best of our knowledge:

” and belief,! were necessary fo the purposg of our audit and have found them to bp gatisfactory;.
() The transactions of the Bank which have come to our notice, have be_en wiﬂpn ‘the powers

of the Bank ;

In our opinion, proper books of account as required by. law ﬁavé been kept by the Bank so far-
as appears from our examination of those books and proper returns
of our audit have been rec_eived frqql the branche; of the bank ;

adequate for the purpose



(e) The Bank's Balance Sheet and Profit and Loss Account dealt with by this report are in
agreement with the books of account and the returns ;

(1) 1n our opinion, and to the best of our information and aceordmg to the explanatlons given to
us, the said accounts ( together with the Directors® Report annexed thereto) give the
informatijon required by the Companies Act, 1956, in the manrer so requn-ed for Banking
Companies, and on such basis the said Balance Sheet gives a true and fajr view of thestate of
the affairs of the Bank as at 31st December, 1959, and, the Profit and Loss Account gives a true

"and fair view of the profit for the year ended upon that dats, .
. Bombay., } : - -~ KHARE & Co..
th Februaty. 1960. , » . “Chartered Accountants,
M. K. Kalkami N. N. Kehirsagar, R. B. Salvekar, K. P. Joshi, Chairman.
Aococountant, Assistant Manager Manager., K. M. Mnh)n. Vlo-Churmnn.
B. B. Walvekar, R. B. Girme, ’
Mrs. l-dunlhbu R. l’l:uhke. N. P. Kdlur.} Directors
.R. P. Damodare, M. J. Patel.

. ~

"] R, 14%e aq 192
LIMITED, POONA CITY - . |
AT 31st DECEMBER, 1959 '
31-12-1958 PROPERTY & ASSETS | 81-12-1959
. " Ras. nP.]  Rs, . DP. -
' BiF. . _ 80,12,949-80°
(viii) Maximum total amount of Advances, includ- oL '
ing temporary advances granted during the
year to the companies or firms in which the
Directors of the Banking Company are
interested as Directors, Partners, or Managmg o - L
. Agents or in the case of pnvaf.e companijes, | - st
Nil -a8 Members ~ , 27439—17 . =
Nil ( ix) Due from Banking Compames ‘ane Nil )
| 6. Bills Receivable, being Bills for Collection P . .
_ ° _ asper contra. - R -
2,24,119 (i) Payablein India - , B ': © e 242964—62 | . Lo
Nil (ii) Payable outside 1ndia A s Gl Nl ) 2,42,964—62
' 7. Constxtuents Llablhtles for Acceptances. Endorse- : o
Nil ments end other Obhgatlons ( per Contra ) “eef - 22,500—00
8. Premises ( at cost) . o S
3,76,823 | . As per last Balance Sheet _ L . 3,76.823—17
Nil Additions durmg the year SRR T e Nil - : , .
3,76,823 S ’ 3,76,823—17 S
31,895 _ Less Deprecxa.txon upto 31-12-1959 - " e 35,553—00 8,41,270—17
3,44,928 A N E o _ L
9. Furniture and antures ( At Book value )- , - N
62,396 As per last Balance Sheet _ wf  63310—80, . . .
940 - Additions during the year . v . 624—251 -
63,336 ‘ . , 63.935—05
25 Less.: sales during the year =~ ° Nl . - .
TTEssIL L . TTeses—0s| :
- 19,330 Less Depreciation upto 31-12-1959 E . 22.005-—92 ‘ 41,929~—-13
' ‘ Safe Deposlt Vault Equlpment (at cost ) - ,
37,080 . Ag per last Balance Sheet v 37.080—12 . .
Nil Additions during the year os Nil . . e
37080 | . T T 8108018 | L . "
441¢ | - Less Deprociation upto 31-12-1959 el 5:230—38 [© . 31.849—74
32,666 e " — s DR
© . |10. Other Assets Including Silver S o g
6,711 Sundry Assets - we] - 6,044—88 L
27488 | .  Interest accrued on Investments ~ - ‘.. - 29,114—06 v
44241 Income~Tax deducted at source S 33,894—97
24,612 | Stock of Printing (atcost) . .. 23,935—251 .
- 607 Library ( at cost) , “ el . . - 650—30 :
643 Stamps in stock : e wl| T 71436
8,491 Branch adjustments - e
17,461 Due from Bank in hquxdatmn ( not provnded for) cs] 17 460—56 . .
2,118 Pre-paid expenses * aee 4,185—05 | g
—_ Refund on Income-tax : o vee 7.829—77 | © 1,23,829—20
1,32,372 : iy L .-
11. - Non-Banking Assets Acquu‘ed in Sahsfachonof
30'897 Claims ( Market Value ) ' eee 30.896—75 .
79.48,545 | Grand Tota] Rs. 88,47,289—41 -
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THE BHARAT INDUSTRIAL BANK LIMITED, POONA CITY.

22nd Report of the Directors. ;

- (1) The Directors beg to submit to the share
holders the Balance Sheet and Profit and Loss
- Account of the Bank for the year ended 31st
December, 1959.

* () It will be seen that the transactions of the
Baok during the year under report resulted in a
net profit of Rs, 41,447—93 nP., which your
Directors recommend be appropriated as.under :—

To Reserve Fund ( As required -
by Sec. 17 of the Banking

.

Companies Act 1949) - ...Rs. 8,500-00
To Investment  Depreciation - -
Fund * wee R 3,000-0Q

To Dividend @ 6% 0n6%C.R. -

P, Shares (Taxable) ... Rs. 1,634-00
- To Dividend @ 3% 0n Ordinary
-Shares ( Taxable) ., Rs.1l, 157—00

To Provision for taxation

To Balance to be carried for-
ward to the next year

«.« Rs..17,000-00

«s Rs.  156-93
-*Rs. 41,447-93

(3) The business of the Bank during the year

‘under report :was satisfactory. -Deposits with the
Bank have shown an increase of more then Rupees

' Sixlaes, The Branches of the Bank are working
satisfactorily and it may be noted from the Balance
" Sheet that there was an all Tound progress in the
. working of the Batk during the year under report.
g (4) You will recall that as per the last Balance

"~ Sheet, the balance of profits of the Bank as on 3lst
December, 1956 was subject to taxation for two
- years viz, 1957 and 1958. The said Balance was
utilised for meeting the total tax liability for the.
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year 1957 and a part of the tax liability for the-
year 1958. The Directors have therefore utilised a.
sum of Rs. 12,460 from contingency account to meet
the balance of the tax liability for the year 1058,
Thus as on 31st December, 1959, there is no oute
standing liability in respect of taxation,

(5) During the year under report both the:
Managing Directors Shri. R. B, Salvekar and Shri.
N.:N. Kshirsagar resigned their seats on the Board
from 1st July 1959, The Board has appreciated the
services they :rendered to the Bank as Managing:
Directors of the Bank since the very inception of
the Bank,

- (6) During the year under report Shrl.N P..
Kelkar of M/s. Kelkar Bros, Poona, and Skri. Meru
Jaffer Patel, Poona, were co-opted on the Board of
Directors, They retire under article 106 .but are
eligible for election and offer themselves for the
same.
(7) Unnder Article 113 of the Articles of
Assaociation three of the Directors Shri, K. P. Joshi,.
Shri. B. B, Walvekar and Shri, R, B, Girme retire by
rotation. They are eligible for re-elecuon and offer

-.themselves for the same,

(8) You are requested to appomt Audxtors and
fix their remuneration,

(9) The Directors place on record their deep
sense of gratitude and thankfully acknowledge the
valuable assistance rendered by the members of the
Local ‘Advisory Boards of Branches., They are as
well glad to apprec1ate the services rendered by
the staff,

On behalf of the Board,
Poona, K. P. Joshi,
" Date 6-2-1960 Chairman.
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