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. THE BANK OF
BALANCE SHEET AS
31-12-1938 CAPITAL & LIABILITIES Rs. 1©oP.| Rs  nP.
1. Capital
Authorised Capital :
50 00.000 1,00,000 Shares of Ra, 50/~ each 50,00,000—00
- Jasued and Subscribed Capital : .
32,00,000 64,000 Shares of Rs. 50/~ each $2,00,000—C0
: ‘ Called and Paid-up Capital :
25,60,000 ) 64,000 Shares of Rs. 50[— each fully paid up ...] 32,00,000—00
: Less: Call in Arrears ¢
Nil . From Directors Nil .
37,660 From others Rs. 31,850 00 31,850—00 31,68,150—00
2522340 - .
2,97,.6V Calls in Advance v - Nijl
: 2. Reserve Fund & Other Reserves - >
11,50,000 *Ag per last Balance Sheet «| 13,00,000—00
1,50,000 Additions during the year o 1,60,00—00 14,60,000—00
«  13,00,000 *(Includes Rs. 2.52.995[- received as premjums ‘
on lssue of shares in past years) e
‘ 3. Deposnts and Other Accounts : :
384,60,602 Fixed Deposits and Cash Certificates ees| 5,31,48,081—17
3,40,44,934 Savings Bank Deposits v 4,18,03,160—59
3,30,83,588 (hrrent accounts, Contmgency accounts ete, .| 3776.04,897—31 | 13,25,56,139—07

‘10,55..89!124

Nil
" Nil

. 12,94,581

"+ 9383.278|

[ [N

. 16,637
. 191
16,98,021

17,146,849
828,508

" 1,40,961

1,04,863

36,098

5.56,436

T 5,92,534]

150,000

2,50,000
1,92,534

4. Borrowmgs from Other Banking Compames,

Agents. etc,
(i) InIndia
(ii) Outside India.

P&liculéfa B

(i) - Secured
‘ (ii) - Unsecured.'

5 Bllls Payable

6. Bnlls for Collectxon. (bemg Bills Recexvable

. as per contra )
(i) Payabdle in India
- (ii) Payable outside India

7. Other Liabilities :

Unclaimed Dividends
Rebate on Bills Discounted
Branch Admstments

Nil
Nil .

Nil
Nil

8. Acceptancec. Endorsements and Other Oblxgahons

as per contra :

" (Inculdes Rs. 6,22,655/~ in respect of guarantees
given to Governmont Departments, secured
againt part of the Bank Investments )

9, Profit and Loss: - .
Profit as per last Balance Sheet

Less : Appropriations : -
Dwxdend

Add : Proﬁt for the year ( snb;ect to taxation) .
: brought from the Profit a.nd Loss account

Leos Transferred to Rsserve Fund I_{s. 1 60, 000—00 -

Provision for Income tax and
Super-tax - '

1,07,61,112—44
Nil

16,072—67
111976

25,66,041—03

1,92,533—75
| 1,53,194—53

39,339—22

_ 7.72,027—97

- 8,11,367—19

Rs. 3,40,000-00

. .Caxried owfer

" 5.00.000—00

Nil

25,82,225—46

41,41,478—69

3,11,367—19

15,67,32,783—28
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MAHARASHTRA, LIMITED, POONA,
AT 31st DECEMBER 1959. |

31-12°1958 PROPERTY & ASSETS - -~ . | "Rs. ©nP.| Rs - nP,
‘ 1. Cash BT B
In hand, with Reserve Bank and State Bank of India.| - . o o
'1,14,08,796 ( Including Foreign Currency Notes ) . 1.61,04.026—-15
2. Balances with other Banks:( In Current Account) -
8,175,083 (i) In India , i v 10.-.5 199—54 ’ N
Nil (ii) Outside India -~ . o e Nl - : 10 45.199—5& -
76,00,000 | 3. Money at Call and Short Notu:e . w| : 53 00 000—00 :
4. Iovestments : . ' | : = _ A0 o
Securities—At or below redemption value: - - [ IR RN
: a, - (1) Securities of the Central and State Governments . | o E T
‘ ~ and other Trustee securities, mcludmg Treasury St
. Bills of the Central and State ' Governments. - T
( Out of these, securities of the face value of Lot o
Rs. 1,82,88,000/- are with Banks for over-draft | .. "~ . f . "
_ and other arrangement ) . o B
T ( Market value Rs, 6,32, 37.535—80) R B
) 4,61,24,491 (Facevalue Rs. 6.44.36 200-00 ) _ | 6,22,25,028-—75 |

(ii) Shares :-At or below cost. >l
. Ordinary shares { fully paid-up) oo
( Market value Rs. 2,30,183-25) Rs. 2,23, 132—02 .
Preference shares (fully paid-up) . L
( Market value Rs.11,40,977-50) Ra. 11 36.482—55 o
. Ordinary shares (partly paid-up)"

8,82,522 ( Market valpe Rs. 4,34,129-50 ) Rs. 4,32,868-75 ; 17,92,483—32
(iii) Debentures or Bonds : Atcost -~ .. - S .
11,32,820 ( Market value RS. 13,63,107-50) ' ol  12,46,635—00 |, "t
Nil ) (IV) GOld * . L . .cnu © Nil ',‘ . 6|52|64‘147-‘07 )

&39,833 L _
5. Advances :
(Ohher than Bad and Doubtful Debts for whxch Lo
provision has been made to the satlsfactlon of the- | . '

auditors ) ase
) (1) Loans, Cash Credits, Over-drafts ele. o
4,06,92,788 (i) InIndia - Rs. 486.40.880—11 o o
Nil " (ii) Outside India * Ra, Nil - 4,86,40,880—11

' (2) Bills, Discounted and Purchased . ° 1 7 ) Y
( Excluding Treasury Bllls of the Centra.l and : . o B
State Governments, ) - : : = T

13,56,007 ( i) Payable In India - Rs. 20.25.761—84 ‘ K R .

Nil (ii) Payable outside India Rs. - Nil 20,25,761—84 | '5,06,66,641—95 .

Particulars of Advances : — o e

- (1) Debts considered good in respect of whxch the ‘ P .

3,52,67,171 -~ Banking Company is fully secured - .| 4,07,13,158—58 | .

vl { ii ) Dobts considered good for which the Bankmg L |

: , Company holds no other security than the o
- 30,61,312 "debtors’ personal security o 41,46,404—27
(iii) Debts considered good, secured by personal L :
liabilities of one or more parties in addition

37203121 to the personal security of the debtors " ane ‘58.07.6?9-—19
Nl (iv) Debts consldered doubtful or bad, not provided for. Nil - - .
4,2048,795 5.06,66,641—95 | .. -

(v)Debts due by Directors or Officers of the’
Banking Company -or any of them either sever-

-6,88,170 ally or jointly with any other persons |  4,98,109--19 } ,

' (vi) Debts due by Companies or Firms in which the ' : I
Directors of the Banking Company are interested ° ;o
as Directors, partners or Managing Agents, orin - . : :

20,20,101 the case of private companies as Members ..| 30,77,336—60

(vii) Maximum total amount of advances including
. temporary advances, made at any time during | - -
tha year to Directors or Managers or Officers of - I
the Banking Company or any of them either ) ST
6.90,954 -. #geverally or jointly with any other persons w|* 7,46,478—38

Carried Over . 13,83,80,014—71
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, THE BANK OF
BALANCE SHEET AS.
31-12-1958 CAPITAL & LIABILITIES K. oP.| Rs =P
Brought Forward ... 15,67,32,783—28
10. Contingent Liabilities :
(i) On partly paid shares in joint stock compames
held by the Bank as investments including |.
1,54,050 “‘shares of the subsidiary company ooy 2,78.550—00
Nil (u) Guarantees given on behalf of customers 66,500—00
Note :—Provision Lo the full extent in respect of
future gratuity to the staff has not been
made, the liabilty for which bas not been
ascertamed.
12,31,22,274 Total Rs, 15.67,32.783—28
PROFIT AND LOSS ACCOUNT FOR THE YEAR ended 31st December, 1959 ¢
S1-13-1358 EXPENDITURE ] Re. 1oP.| Rs. 1P
22,23,035 | 1. Interest paid on Deposits, Borrowings etc. 28,13,801—76
2. Salaries, Allowances, Provident ,Fund and '
Gratuity Fund : ' ) . '
25,500 Manager } : 26,100—C0 .
11,86,710 . Others : | 1547,006—85 | 15,72,106—85.
3. Directors’ and Local Committee Members® Fees and :
10,750 Allowances - - _ - 14,850—00
135,602 | 4. Rent, Taxes, Insurance, Lighting etc. 1,71,528—17
5,490 | 5. Law Charges. . 5,903—33-
. 95,059 | * 6. Postage, Telegrams, Stamps and Telephone 1,15,854—80
3,500 | 7. Auditors® fees including travelling expenses - 4,000—00
. 8. Depreciation, Development Rebate on and Repairs o .
. 85,287 to the Baking Company's Property. * 05,799—93
1,25.015| 9. Stationery, Printing, Advertisement, etc. 2,06,966—21
Nil 10. Loss from sale of or dealings with Non-Bankmg alsets Nil
: 11 Other Expenditure : ,
72,420 Sundry charges - . o] 1,02,391—26 T
31,670 Travelling and Conveyance ‘ 36,549—78 1,38,941—04
12. Balance of profit ( subject to taxation ) ca.rned to . o
, 5.56,436 Balance Sheet E ' 7,72,027-97
45,56,274 , ‘ ) ~~ Total Rs, .. 59,72,780—06
31-13-1958 INOOME (Less Promxon made during the year for. Bad ~
R . and Doubtful Debts a.nd otker usua.l OT necessary Rs nP. Rs. nP.
f; . provisions. ). _
- 39,07,131 ) 1. Interest and-Discount, ' ‘ © ae '52,09,791—93
5,25,932 | 2. Commission, Exchange, Brokerage. _ - 6,84,724—89
16,983 | 3. Rent ( Less taxes and other charges ) - . 16,652 —62.
. _ 4. Net Profit on sale of Investments, Gold and S;lver, .
o Land, premises and" other Assets ( not credited to o
- Nil Reserve or any particular Fund or Account. ) “ane Nil
. : 5. Net Profit on Revaluation of Investments, Gold : :
" and Silver, Land, Premises and other Assets ( not
. credifed to Reserve or any particular Fund or
" Nil _Account.) - .- Nil
6. Income from Non-Bankmg assets and Profit from
Nil sale of or dealing with such assets Nil
7. .Other Receipts 3 . ' _ '
" 427 Transfer fees « | . . ' pee 463—94
53,801 Lockersrental = . T e 61,146—68 61,610—62
45,56,274 T Total Rs. Case 59,72,780—06

o REPORT OF THE AUDITORS TO THE SHARE—HOLDERS
'We have audited the above Balance Sheet of the Bank of Maharaghtra, Limited as at 31st December,
19359 and also the above Profit and Loss Aecount of the Bank for the year ended on that date in which are
incorporated the returns of 10 branches audxted by other Andltors and the nnandlted returns from 41 other-
branches not visited by us. - :
In accordance with the provisions of Sectlon 29 of the Banking Compames Act, 1949, read with the
provisions to Sub-section (1) and (2) of Section 211 and Sub-section {5) of Section 211 and Section 227 (5)
of the Companies Act. 1956, the Balance Sheet and Profit and Loss Account are not required to be and are not
drawn up in accordance with the Sixth Schedule of the Companies Act, 1956. The Accounts are, therefore,.
drawn up in conformxty with Fotms A and B of the Thu-d Schedule tothe Bankxng Compaqlel Act, 1949
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MAHARASHTRA, LIMITED POONA, ‘
AT 31st DECEMBER 1959,

31-12-1958 . PROPERTY & ASSETS  ° | Rs. - ©P.[ Rs.  nP..
8. o , : :

Brought Forward ...] . S 13,83,80,014—-71
(viii) Maximum total amount of advances including . ‘ : .
temporary advances granted during the yearto
the Companies or Firms in which the Directors of
the Banking Company are interested as Directors,
- Partners, or Managing Agents, or in the case J . :
32,58,457 . of private Companies, as Members _ w| 51,12,861—31 |

517,163 ( ix ) Due from Banking Companies . 23,191—74
6. Bills Receivable, Being Bills for Collectlon as per contra; : R ‘
93,83,278 "{i) Payable in India _ e 1,07,61,112—44 .
Nil (ii) Payable outside India S - . Nil - 1,07,61,112—44
7. Constituents’ Liabilities for Acceptances, Endorse- N -
8.28,508 ments and Other Obligations as per contra ~ ...| s 41.41,478—69
. 8. Bank’s Premises : Less depreciation, b o T
. Cost as at 31lst December, 1958 . «| - 869,854—95
Addmons durmg the year- - | ] 99,640—00
L 9.69,494—95 | o
768370 Less:Total Depreciation to-date  *~ |’ .121484—95 |  88010—00

9 Furniture, Fixtures, Safe Deposlt Vault etc. :
Less Depreciation :

Cost as at 31st December, 1958 Ceel 7 8,90,661—82
Additions during the year. . vl 1,89,866—57 .
: : oo " : 10,80,528—39 o :
_ 6,09,277 " Less : Total Depreciation to-date - } “en 3.42908—89 | . 7,37,619—50
10. Dther Assets Including Silver - : N . -
3,988 (1) Stamps on hand . ! . 8.033—dl
. 6,98,980 (2) Tax paid in advance and at source ! 105 4'406—- 45
3,65,383|° (3) Interestaccrued on Investments (lesstax) ..l “g'9s'963—80 | -
2,31,983 ~ (4) Sundry advances . oyl 2.46.139—-28 |
( 5) Shares of the Mabarashtra Ezecutor and C T N .
1121'00(; ’ . . Trustee CO anate leltEd (Part.ly pa.ld-up) 121 000_00 " 18.25.547—94
14,21,33 - . : M
11. Non-Banking Assets Acqulred in Sahsfacuon )
' of Claims — S -
39,000 (Estlmated Realisable va.lue Rs. 39 000[— - . b 39,,000—00°
12,31,32.274 ' . . Total Rs. ...| - o 15,67,32,733—33

" We report that :'(a) We bave obtained all the information and explanations which,. to the best of
our knowledge and belief, were necessary for the purpose of our audit and have found them to he satisfactory. .
(b ) The transactions of the Bank which have come to our notice, have been within the powers of the Bank. -
{ ¢ ) In our opinion, proper books of account as required by law have been kept by Bank so far as appears
from our examination of those books and. proper returns adequate for the purpose of our audit have been
geceived from the Branches of the Bank. (-d ) The Bank’s Balance Sheet and Profit and Loss Account dealt
with by this report are in agreement with the books of account and the returns. (e ) In our opinion, and
to the best of our information and according to the explanations given to us, the said accounts give the
information required bg the Companies Act, 1956 in the manner so required for Banking Companies and
on'such basis Balance Sheet gives a true and fair view of the state of affairs of the Bank as at 31st December
1959, and the Profit and Loss Account gives a true and fair view of the profit for the year ended upon that date,

Poona City, " KULKARNI & KHANOLKAR _ ‘ G. D. APTE & Co.
5th Febyruary, 1960, ) Chartered Awountants. - Chartered Accountants.

STATEMENT PURSUANT T0 SECTION 212 OF THE COMPANIES ACT, 1956.

(a) The Bank’s interest in its Subsidiary, The Maharashtra Executor and Trustee Company Private

. Ltd,, as at 31st December, 1959, comprised 2,420 shares of the face ‘value of Rs. 100[— each of
' which Rs, 50/- has been paid up.

{b) The Profits of the Subsxdxa.ry Company for the vear ended 31st December. 11958, have been
included in the item *{Interest and Discount’ in Bank’s Profit and Loss account as at.31st
PDecember 1959, to the extent of the dividendes amounting to Rs.2 420/~ declared and paid [by the

-. Subsidiary for t.he year ended 31st Docembar 1958 in respect of the Bank's fshare-holdings. The
undlstnbuted balance of profit of the Subsidiary amount.xng to Rs. 1,358-17 nP. has been carried
forward in the accounts of the Subsidiary. .

{¢c) The net aggregate amount of Rs 23 055-31 nP. receiv ed ag dividends from the Snbsxdwy
Company for its previous financial years, since its inception as a Subsidiary Company have
been dealt with in the Profit and Loss Account of the Bank in the relovant years. ’

C. V. Joag V. P. Varde N.G.Pawar - - D.K Sathe - ’
Manager " Chairman. B. M. Gupte M.V.Shah \ .. o
Poona City P. V. Agashe M. B. Jambhekar R.B. Banthia
5th February, 1960. ' Accountant. J K Rege . M. S. Parkhe

Shri F. D. Pudumjee and Shri V. S, Shirgaonkar being absent, did not sign.
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THE BANK OF MAHARASHTRA, LIMITED, POONA 2

- 28TH REPORT OF THE DIRECTORS

[ 24th Report of the Directors to be submitted to the share-holders at the Annual General Meceting
to be held at the registered.office of the Bank, Maharashtra Bank Building, 1177 Budhway Peth, Poona City
on Tuesday, the 15th March, 1960 at 4 P. M.(I. S. T.) ) .

Your Directors beg to submit the Balance Sheet
and Profit and Loss Account for the year ended
31st December, 1953, duly certified by the Auditors.

It will be seen that the transactions of the Bank
during the year under report, after meeting all
expenses, after providing and transferring Rs,
1,00,000/- to the Staff Gratuity Fund and Rs.1,05,000/-
for payment of Bonus to Staff and after. making
~usual and. necessary provisions, resulted in a net
proficof s Rs 7 72.027—97

- After transferring out of the
current year's profit :
To Reserve Fund...Rs. 1,60 000..00
. To Provision for
Taration -...Rs.3,40 000—"0 Rs. 5,00,000-00
there remains a balance of.., Rs. 2,72,027-97
Adding thereto .. Rs.  39,333-22°
" the balance brought forward
from the previous year,
_ the amount available for .
. distributionis -« Rs.3.11,367-19
‘which yout Dxrectors recom- ¢
‘ mend be appropriated as under: -
To pay dividend on 64,000 shares
~ for the year ended 31st Decem-
. ber, 1953 at 97, P, A, subject - .
to deduction of tax, on the paid -
up amount of the shates. pro-

: . I'ata. oo RS. 2 68 765-12
To Carry forward to next year's °
account ... Rs. 42,602-07

Rs.-3.11,367—19 :

" -The business of the Bank dunng the year under
. report has made a satlsfactory progress.

- The remaining two Calls in respect of share’

~ capital were made during ‘the year under report,
The paid up capital at thz end of the year stood at

_5th February, 1950, Manager.

Rs, 31,6815C/-. Only an amount of Rs. 31 830/~
remains to be received from some share-holders,
who are requested to pay up these amounts early.

Seven branches of our Bank were opened at
Khamgaon, Yeotmal, Bombay Central and Worli
(Bombay), University (Poona), Barsi and Aklyj,
during the year under report, taking the total num-
ber of branches to 51. | :

With the exception of a few, all the dxstg:stﬁ in .

Maharastra now have a branch of our Bank,

The Directors thank the members of the Local
Advxsory Committees at the btanches for their
guidance to our Agents,

The Balance Sheet, Profit and Loss Account
and Report of Directors of the Trustee Company
‘are attached.

During the year—

(1) ShriJ. K. Rege of M/s Hardcastle Waud -

& Co., Private Ltd., Bombay.
. (@)

3

Work Ltd., Sangli and
Shri R.B. Banthxa, Land-lord and Banker
.of Panvel were co-opted as Directors
under Article 90 of the Articles of Asso-
ciation. They retire on the date of the
meeting, but_ oﬁ'er themselves for re-
: election.

Under Article 99 of the Amcles of Association
Shri N. G. Pawar, Shri M.V, Shah and Shri B. M,

Shri V. S. Shirgaonkar of Ugar Sugar’

Gupte retire by rotation. They offer themselves. '

for re-elecnon. )

_ You are requested to appoint Audxtors for the
current year and fix their remuneration,

Fof and on behalf of

tbe Board of Directors
POONA CITY C.V. Joag V. P. Varde
Chairman.
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