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rec 5y S, 1S
THE POONA INVYESTORS
BALANCE SHEET AS
31-13-1957 'CAPITAL & LIABILITIES 31-12-58
Rs. nbP Rs. nP. . Ra. nb.
. |1, Capital _ ‘
100,000 Authorised and sssued :
o 100 Sbares of Rs. 100/ eack - 100,000
65,000 - Subscribed and paid up : *
. - 63 Shares of Ra. 1,000/~ each fully pald. 65,000
15, 29101 -
7—61/2. Rescrve Fund and Other Reserves : . :
15,298—62| - - Balance as per last Balance Sheet. -~} . 15,298—62
g B ‘<Addxtion Dnnng the year. 302—38 15,601—00
-8 .Deposm and Other Accounts, .
362,184—87| ° Fixed Deposits : 338,784—87
359.278—33 ' Savings Bank Deposits .| 264,363—80
417.519—84] meht Abéounts; Contingency Accounta ete. - 4382,180—44 11,85.329—-—11.
11,38,983—04]
I X Borrowmgs from Other Banking Compames.
A ~ E N . ) Agents etc.
Nil ( i) In Indm Nil
Nil (ii) Outsxde Indla ‘ ) s Nil Nil
| Particalas |
(l) Secured ’~‘ ) o -Nil -
a1 (u) Unsecured . - . Nil Nil
- 116=10/5.’ | .
3. Bdls Payable . 245313
6. Bnlls for Collecbon, bemg Bllls Receivable
o ‘ . as per Contra:
" 13,548—36] " - (;) Payable in India | E—- 11,718—40
*Nil- - (i) Payib]e outsxde Indxa. Nil 11,718—40
13,548—36] - . Nil » :
R :’7."0therhabnhtxes s
112344 -« Sundry Credxters e ' 859—84
- Nil 8. AeceptanceS. Endorsements and other
: ) - obligations as per Contra Nil - Nil
o9 ‘Profxt and Loss Account
... 65—86] . quﬁt as per last Balance Sheet. 335—22
269—26| .' YLess: Approprations =— '
33523 - . . S
’ 1 General Reserve 302—38 '
. 32—84 32—84
1;W4‘o—4_—7‘1 . - Carried Over Ra. ... 12.80,962—08
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BANK LIMITED, POONA.
AT 31st DECEMBEE, 1958

31—12—1957

- PROPERTY & ASSETS

- 81-12-1958 "

Ra. nP.

77,242—74

83,575—63

Nil

4,47,877—84
NI
Nil
Nil

68—001 - I
= |
441,945 5. Advances ( Other than Bad and Doubtful Debts

4,20,659—32
. Nil
4,20,659—32

65,590—41
4,86,249—173

. .(mg

CRSh S ' ’ 3 3
In hand and with Reserve Bank and Sf.ate Bank -

Rs.  nb.

( Including foreign currency notes) R

Balances with Other Banks ( On Current Accounts .

(i) Inlndia s s
(ii) Outside India ) .o

3. | Money at Call and Short Notice - R

(Short term depgsxt with Banking Compa,mes ) ...

4 Investments at cost T e

( Marke$ Value Rs. 4,05, 582—00 ) .
( Face Value'Rs. 454,500[- )
(i) Securities of the Central and State Govern- -
ments and other trustee securities, includ- "
ing Treasury Bills of the Central and State .
Governments,
(Includes Securities of the face value of v
Ra. £,50,000/- Deposited with other Ba.nks
for over—draft arrangement ).
(ii) Shares. .
Debentures or Bonds : e
(iv) Other Investments T .ae
(v) Gol d ~ ‘. '

for which provision has been made to the
gatisfaction of the Auditors ). .

. (i) Loans, Cash Credlts. Overdrafts ete.

In lndla. - T e

: Outside India .. . sf
( ii) Bills Dlscounted and Purchased ( Excluding . = |~

Treasury Bills of the Central and Sta.te )
Governments), . T
(a) Payable in India. -

-

1,21,873~64
Nil

. AL78TT—84 |

Nil
Nil
Nil. .

" 68=00

- Nil

' 60,712—63

(b) Payable outside India B

Carried over Rs. ...

- Nil

Rs.  op.

56.146—37

1,21,873—64 -

Nl

| 4,47.945—84

4,74,906—00

11.00,871—85

A

v Particulars_ of Advances a.n_d.Bil'ls

(i) Debts considered good u:; respect of which

the Banking Company is fully secured. R

‘(i) Debts considered good for which the Banking

) Company holds no other security than the
debtors’ personal security. .

(iii) Debts considered good and Secured by the

Personal Liabilities of one or more parties in

addition to the personal security of the Debtors|:

(iv) Debts considered doubtful or Bad,not provxded for

Bills Discounted |

and Purchased

- 6295—69

54416—94
Nil

 Advances

' 2,39,584—90

L 11,199—21"

. 1,56,809—20 -
UNRL

60,712—63

4.14,193—37

(v) Debts due by Directors “or Officers of the
Banking Company or any of them either
severally or jointly with any other persons,

(vx) Debts due by Companies or Firms in which
- the Directors of the Banking Company are
interested as Directors, Partners or Ma.nagmg
Agents, or in the case of private companies,
as Members.

(vii) Maximum $otal Amountof Advances mcludmg
Temporary Advances, made at any time during
the year to Directors or Managers or Officers
of the Banking Company or any of them either
severally or jointly with any other person. © eee

Wil
Nil

Nil

2.375—17
Nil -

2,666—29
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THE POONA INVESTORS
BALANCE SHEET AS
31-12-1957 CAFITAL & LIABILITIES 31-12-1958
Rs. nP. Rs. oP.
N . Brought forward . 32—s84 | .12,80,962—08
Add —-Net profit for the year ( subJect to deprecxa-
- tion taxation ) brought from the profit and )
Loss Account, A . 318—76 351—60
12,34,404—78 Total Ra. .... 12,81,313—68

N

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1958. .

31-12-1957 . EXPENDITURE 31-12-1958
- - Rs. nP. Rs.  nP.
31,800—59] 1 Interest paid on deposits, and Borrowings etec. 32,630—22
- | 2 Salaries and Allowances and Provident Fund :— -
7.200—00 Managing Duector, 7.200 : 7,200—00
1432958 - Others. .- 17,505—68 24,705—68
3 Directors’ and Local Commxttee Members® Fees and :
~ 645—00{ Allowances. - 795—00~
2,556—01| 4 Rent, Taxes, Insurance, ngbtmg. ete. .2,528—00
Nil 5 Law Charges. ‘ : Nil
724-—40] 6 Postage, Telegram and Stamps and Telephone - 865—173
400—00! 7 Auditors’ Fees. 400—00.
8 Depreciation on and repairs to Banking Compa.ny 8 '
60—75] - Property. T eee 306—91
2,586—96] 9 Stationery, Printing, Advertisement, ete, . . 2.544—32.
Nil 10 Loss from sale or dealing with non—bankmg assets Nil
11 Other Expenditure. )
30—00! . - Piling and other Fees 30—00
- 1,261—01 Miscellaneous Expenses 2,452—04 2,482—04
12 Balance of Profit ( sub]ect to taxatxon) txansferred
269—26| to Balance Sheet. 318—76
61.,953—50 Total Rs. - 67,576—66
. lN COME { Less provisions made during the year for -
- 81-12-1957 . Bad and Doubtful debts’and other usual or 31-12-1958 -
Co ) necessary provisions).
. : v - S Ra. nP.| - Rs. nP.
. 55,594—86| 1. Inferest and Discount. ' . ' 61,011—88
3, '638—84] 2. Commission, Exchange and Brokeragé — o . 3,809—85
'344—00| 3. Rents. - Nil
Nil . | 4 Net Profit on sale of Investments, gold a.nd silver, .
o : land premises and other assets ( Not credited to )
N : Reserves or to any particular fund or account ). Nil
Nil- | 5. Net profit on revaluation of Investments, gold and :
: : " gilver, land, premises and other assets (Not credited
| . to Reserves or any-particular fund or account. ) Nil
) 6. Income from Non-banking assets and proﬁt from
© Nil . sale of or dealing with such assets . e . 785—45
"~ " { 7. Other Receipta. . ) ot o
1,269—99! - 1. Ledger Fees  ° o L e 1,774—48
100—00]  2: Siting Fees - - - - o ’ o ene 50—00
4—00]. 3. Share Transfer Fee o - Nil
1—87| .. 4.*Miscellaneous Receipts. . 145—00 1.969—48
= 61.953—56| Total Rs. ... 67,576—66

REPORT Ol" THE AUDITORS T0 THE SHAREHOLDERS

We have audlted the above Balance Sheet of the Poona Investors Bank Limited, as s at 31st December,.
‘1958 and also the annexed Profit and Loss Account of the Bank for the year ended on that date.

In accordance with the provisions of Sectxon 29 of the Banking Companies Act, 1949, read with '

the provisions to sub-sections (1) and (2 ) of section 211 and sub-section (5
“of Companies Act, 1956, the Balance-Sheet and Profit and Loss Account are not requir
the Sixth Schedule to the Companies Act, 1956; The Accounts are,

drawn up in acoordance with
4 Forms AandB of the Third Schedule to the Bankmg Companies Act, 1949.

drawn up in conformity thh

) of sectxon 211 and 227 (5)
ed to be and are not
erefore._.
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BANK, LIMITED POONA,
AT 31st DECEMBER, 1958 ‘

31-12-1957 , PROPERTY & ASSETS ‘ . 31-;.2—1958
.. Ras. - nP. ) R& oP.
Particulars of Advances and Bills ( contd.) - - E‘ﬁ' Fgﬁg‘;ﬁ:ﬁd Aflvancgs
(viii) Maximum total amount of Advances, includ- | - '
ing temporary advances granted during the
year to the companies or firms in which the
Directors of the Banking Company are .
" interested as Directors, Partners, or Managing
Agents or in ‘the case of the private | -~ =~ - _ .
companies, as Members el NI - 38,190-176
(ix) Due from Banking Companies =~ = | .. Nl © Nil
_Brought over- ... S 11,00,871—85
6. Bills Receivable, being Bills for Collection o S .
as per contra. ) ' P )
13,548—36 (i) PsayableinIndia . _ . 11,718—40 11,718—40
Nil (ii) Payable outsideIndia = - , | Nil ;
13,548—36| T ' ‘ o ,
' 7. Constituents’ Liabilities for Acceptances, Endorse- | = . o
Nil ments and other Obligations as per Contra: ... o . Nil
8. Premises ( at cost ) : A A _
- A7,888—51 Balance as per last Account ‘ -~ e 47,888—51
1138—81| . Less Depreciation written off. . IR o] - 1,138—81 :45.749—70 .
46,749—70 ' . ) '
9. Furniture and Fixtures, at cost : : _
7.670—i8 As per last Balance Sheet ( at cost ) T " o- 7,670—78 |
Nil Add : Additions during the Year. Nil .- I,
7.670—78 : ' , 7.670—78 | - 7.61.—16
60—62| - Less: Depreciation written off. el 60—62| = =+ -~ '
7.610—16 _ < _ :
: 10. Other Assets i .
155—81 Liabrary Books ‘ . 161—43
Stock of Printing and Stationery as certified by -
7,367—02 the Manager, Director : : T e 6,367—02
231—32 Stamps on Hand * -~ . ° . : e * Nil
14,622—03 Income Tax paid at source - L e 10,209—58
40,498—32| -  Advances and Deposits . -] 38,934—67
2,571—78 Interest accrued and Due : . vl . 11,002—78 | .
- 5,550—34 Rent Receivable ) A 4804—34 ,
486—00 Prepaid Insurance : U . 486—00 +71,965—82 -
71,482—62| - g ’ o« 1 71.965—82 S
1. Non-Banking Assets Acquiredin Satisfactionof . ’ ‘
e N g e Asets Acquiredin S Se | aeserrs
12,34,404—78| : ) Total Rs. | - : 12,81,313—68
We report that . — .

(a) Wae have obtained all the information and explanations which, to the best of our knowledge -
and belief, were necessary for the purpose of our audit and have found them to be satisfactory ; (b) the
transactions of the Bank which have come to our notice, have been within the powers of the Bank ; (¢) in
our opinion, proper books of account as required by law have been kept by the Bank so far as appears from
our examination of those books ; (d) the Bank’s Balance Sheet and Profit and Loss Account dealt with by
this report are in agreement with the books of account (e) in our opinion, and to the best of our information
and according to the explanations given to us, the said accounts give the information required by the
Companies Act, 1956, in the manner so required for Banking Companies, and on such basis subject to
arrears of depreciation the said Balance Sheet, gives a trua and fair view of the state of affairs of the Bank

as at 31st December, 1958, and the Profit and Loss Account gives a true and fair view of the profit for
the year ended up to that date. ’ : .

Poona . . ; G. D. Ai"l' .
28th March 1958. : ) . - Chartered Acst;ngtacn:s.
T. R- Thak‘r K- B. salvekar ’ _ G. s. Adkafo
Accountant Managing Diredor. Chairman,
Mr. V. V. Vartak did not sign as he has resigned his post. N
M. B. Salvekar

Poona H. M. Baf : ;
28 March 1958 S.N. v.;d;:‘. } Directors .



=g B TR A8 TR

R
~ THE POONA INVESTORS BANK. LIMITED

POONA.

*

REPORT OF 1958.

. Your Directors beg to submit Balance Sheet and Proﬁt and Loss Account for the year ended
~ 3138 December 1958 duly certified by the Auditora.

This s our 13th Report. 9} years are paased since we bave started our Bankmg Business i. . thia
h 9th year of Bankmg Business. - .

»

Itwﬂlbeseen that the transanctions of the Bank durmg the year under report, after meeting

all the expenses resulted in a Profit of Rs. 318—75.

i
H

- Profit during the year

As per Profit and Loas A/c.

Last year's Profit.

Lom e

318—76
32—84

- 351—60 -

erich your Directors recommend to be

:hppropriated as under
To Rererve Fund

Balance to be Carned Forward

.y

"300—00
" 51—60
351—60

,  Under arhcle 99 of the Articles of Association Shri H. M. Bafna and Shri. S. N, Vaxdya retire
by rotation. They are ehgible and offer ‘hemselves for re—electxon.

Dnrmg the year the Board of the Drrectors worked enthusxastlcally andi in co—-opera.txon Personally

Jam thankful to them.

.

You are roquested to appomt auditors for the current year and fix their remuneranon

For and On behalf of the Board of Dlrectorq
. " G.S.ADKAR

Chazrman
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