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THE PRESIDENCY lNDUSTRlAL

Balance Sheet as

Rs. " CAPITAL & LIABILITIES Bs, ' P | Re. 2R
(1. capital
Authorised Capital ' . :
10,00,000 ; 10,000 Shares of Rs. 100 eaoh — : 10’00-'000-?0
o " Isiued Capital | - '
10,00,000 10,000 Shares of Rs. 100 each 10,00,000--00
i ol
: 10,00 ares 8 eas S ; _
7.50,000 ' Ra, 75 per Share called up - o 7,50,000—00
19425 |  Less: 259 Shares forfexted 1942500
730,575 7y 7,30, .
9,750 Less : Calls unpaid 8,750—0
— %0 . _ 7,20,825—00
720,825 , 9,665—00
9, 9,665 Add ; Forfeited Shares
T 730490 | o o T 7,30,490—00 | 730490—-00 :
20.750- [LA Calls Received in Advance: e A0725—00
299161 |2, Reserve Fund & Other Reserves =~ - ' <.79,1so—45 '
. 3. ng:nsibé and Other Accounts _ _ .
13,172,358 (1) TFixed Deposits - | 1019,350—50 |
12,02, 998 ; (€3] Sa.vingé Bank Deposits e 10,94,252—43 .'
978, 177 (3) Current Deposits and Oontingency alos. eto. oo 10,79,501—97 | * 32,58,104—90"
85,508,588 | - - o
4 Borrowmgs from Other Bankmg Compames,
o Agents. otc. )
.12'30|019 - (1) In'India- . [Ty 13|21|993_67 R .
- (%) Outeide India, » 0—00 |  13,21,998—67
.Partmdara
' ! I
R E (1) Seoured by pa.rt. of Banking Gompa.nya . ,
12,30,019 Investments | 13,21,993—67
- (2) TUnseoured. - L
12,30,019 \ [ 13,21,995—67 "
—— b ] i Ly
10961 [5. Bills Payable wl 12,123—62
6. Bills for Collechon. ( being Bnlls Receivable
o - a8 per contra )
58,460 (1) Payable in India 0 are1368 |
 (2) Payable outside India - 47,613—68
7. Other Liabilities ‘
12,336 Interest Suspense . 57,225—92 |
11,094 Unclaimed Dividends | 1073288 ll
. Branch Adjustments -_:. 877—00 )
3:.767 _ Other Sundry Liabilities Wl 30183—s85| 9901915
197 % : :
59.61,571 - Carried over .., . 57,64,330—41
"
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BANK LIMITED, POONA CITY.
at 3ist December, 1957

“Rs, | - ~ PROPERTY & ASSETS Rs. ©pP.| Rs = 1P,
S \ - . - .
| 1. Cash : T
5,26,002 In hand, with Reserve Bank and State Bank of India..r 4,95,174—40
-2, Balances with other Banks ( In Current Account -
46,261 (1) In India - . ( Lo )..'. 1510197 '
- - T (2 ) ' OI.'_ltBidB India - a e sas 15,101'—97
9979.419 3. Money at Call and Short Notice o | - 0—00
%195 4. Investments atcost. ' . ) N 22,20,419—12
(1) Becurities of the Central and State Governments
. agd other Trustee securities, including Treasury '
. Bills of the Central and State (Governments.
. (out-of those, securities of the face value of
‘ Rs. 20,25,000 are with Banks against overdraft
— 1 arrangements) = . - = - B .
: 22,06,869 1 . (Average market value Rs. 19,83,995 ) w| 22,07,869—12
19550 |- (2) Ordinary Shares fully paidup. =~ '
. " ( Realisable value Rs, 12,550 ) 12,550—00
e o {3 ) Debentures or Bonds - bos . 0—00
. - .(4 ) Other Investments . R O 0—00
se (5)QGold : ) N 0—00
_ . . ( Investments, which have no market quotat- | = -
N fona have been shown at their realisable value) | .
22,19,419 . : . : 22,20419—12 | -
28,33,957 |5, Advances : _ . 27,05,264—10 -

(Other than Bad and Doubtful Debts for which
provision has been made to _tha gatisfaction of the |

| e o, Gash Credits, Overdray i
, . ns, Cash its, Overdrafis, etc. ‘ '
2828778 | ( In Tadta » T '“f 8 &e. ] 27.04028—10
S Qutgide India -~ = T | OO0
o 823973 | R _ 27,04,028—10
' oo (2) Bills, Discounted and Purchased ‘ -
o ; % gxoluéling Treastgrs)r Bills of the Central and , ‘
N ate Governments, BT . /
10,184 . (1) InIndia h L e 1,236—00
( 2 ) Payable outside India e 0—00
: _ : 27.05,264—10

__ 28,33,957
o Particulars of Advances : —
- (1) Debts considered good in respect of ‘which the
15,88,838 Banking Company is fully secured , o] 14,26,955—28
|~ () Debts considered good for whick the Banking oo ‘
Company holds no other security than the

10,40,456 | debtors' personal security ‘ | 10,00,974—40
o ’ (3) Debts considered good, and secured by the per .
. pgonal liabilities of one or more parties in:addi-. _
8884 | tion to the personal securities ‘of the debtors ... 9,460—90
1,95778 (4) Debta considered doubtful or bad, not provided for. 2.67,873—52
2833957 | . - | _27.05,264—10
———2=—!  (5) Debts due by Directors or Officers of the
_ Banking Company -cr any of them either sever~
-3.399 - ally or jointly with any other persons - Nii
o (6) Debts due by Companies or Firms in which the
' Directors of the Banking Company are interested
as Directors, partners or Managing Agents, or in
the case of private companies as Members ... Nil

o (7) Maximum total amount of advances including

. temporary advances, made at any time during

the year to Directors or Managers or Officers of
Co ' the Banking Company or any of them either :

- 8583 |- geverally or jointly with any other persons = ... Nil

! (8) Maximum total amount of advances including

' " jemporary advances granted during the year to

the Compabies or Firms in which the Directors of

the Banking Company are interested as Directors,

. Partners, or Managing Agents, or in the case ¥i
83,045 of private :Companies, as Members, “ess Xil
v (9) Due from Banking Companies : .
56.25,639 ' Carried Over ... | 543635059
; _ ‘ 39—
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" THE PRESIDENCY .INDUSTRIAL

Balance Sheet as

— . nP.| R, :
Re. CAPITAL & LIABILJTIES . | Be. @ se mh
59,61 571 ‘ o _Brought Forward ... . 1 57'64_'_230"47
8. Acceptances, Endorsements and Other Obligations 0—00
. a8 per contra : . -
Contingent Liability : | |
" There i3 a claim for Rs, 7634—08 against the.
Bank which is not acknowledged as a debt,
59,61,571 | | . Total Ra, .| ' '_57,64.230—‘47
PROFIT AND LOSS ACCOUNT FOR THE YEAR ended 31st December, 1957
Rs, 3 EXPENDITURE o o Rs. P,
134,339 | 1. Interestpaid on Deposits and Bongwings ate. - - 1,44,807—48
2. Salaries and Allowances and Provident Fund :— 72.293—28.
6,000 : Director - 2,500—00
2,125 . Managing Director * - . 0=00 .
7,625 Manager | L 7,343—175 o
69,301 Others . 62.449—53 : ) :
""" | 8. Direotors’and Local Committes Members’ Feeas - | - 909—50 .
0 Foes - S L - 0—00
1,703 Allowances (Travelling Expenses ) .  909—50 .
4,967 4. Rent, Taxes, Insurance, Lighting eto. o 4,970—95
4741 - 5. ‘Law Clharges. - . ] 535—16
1,650 . | 8 TPostage, Telograms and Stamps. _ : e 1,350—36
1|200 ) 7._ AuditOrS’ foes . s 1.200—'00
6582 'y 8, Depreciation on and Repairs to the Banking Company's )
: Properiy. ) ) : R D 5,768-50
8,071 9. Stationery, Printing, Advertisement, ete. : . 7,407—01
1634 = |10 Lossfrom sale of or dealing with Non-Banking Assets - ... ' 1,771—82
9,096 [ 11. Other Expenditure, : C 9,266—45
- ' 12, Balanoce of Profit . I - 0—00
2,57,584 Totel Re. u.|  2,50,280—51
R, | . *  INCOME - "Rs, . oP.
(Less Provision made during the year for Bad a.mi
o Deubtful Debts and other usual or necessary provisions.) S
2,23214 | 1. Interest and Discount. R " - 1,91,690—76
9,044 " :| 2. Commission, Exchange and Brokerago. ‘ 5,777—20
360 3. TRent, . ) 360—00
- 4. 'Net Profit on sale of Investments, Gold, 8ilver, Land, T '
. premises and other Assets (not credited to Reserve or :
any particular Fund or Account. ) - NIRRT
5. Net Profit on Revaluation of Investments, ‘Gold Silver, E
Land, Premises and other Assets (not credited to ‘| ‘
. Reserves or any particular Fund or Account. ) T e
3,708 6. Income from Non-Banking assets and Profit from .
sale of or dealing with such assets 3.663—175
64 7. Other Receipts ' "om1—96
2,144 | 8 Los 48 516—84
257,534 Total Ra, ... 2,50,280—51

AUDITOR'S REPORT TO THE SHARE-HOLDERS '

‘We have sudited the annexed Balanco Shest of the Prosidency Industria]l Bank Limited, Poona as at
31st Docerber 1957, and also the Profit and Loss Account of the Bank for the year ended on ' that date in
which ilre lnoo?orated ttlﬁet;etums of Bombay Branch audited by us, .

In acoordance wi e provisions of Saction 29 of $he Banking Com anies Act, 1949, yead with the
provisions to Sub-seotion (1) and (2) of gection 211 and sub-section (g) of segtion 211c:.n1dgsgotif:n 227 (5) of
the Oompanies Act. 1956, the Balance Sheet and Profit and Loss Account are not required to be and are nob
drawn-up !n-aeuordaqee with the Sixth Sohedule of the Companies Aok, 1956, The Accounts are therefore-
drawn up in conformity with Forms A and B of the Third Schedule to the Banking Companies Act, 1949,
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_ Roe
BANK LIMITED POONA, CITY.
at 3Ist December 1957 .
Rs. PROPERTY & ASSETS . Rs. - nP, Rs. aP.
56,25,639 Brought Forward ... 54,36,559—59
o 6. Bills Receivable. Being Bills for Collectionas per contral  ~
58,460 (1) Payable in India 47,613—68
s . {2 ) Payuble outside India ' 47.613—68
' 7. Constituents’ Liabilities for Aeceptances, Endorse-
a ments and Other Obligations as per contra - ... 0--00
‘18. Premises : L
o ! Cost as per tast Balancs Sheet o 25,013—87 -
17,348 Less : Total Depreciation written off " 8.033—87 16,980—00
- 9.. Furniture and Fixtures : ) . - '
Cost as per last Balance Sheet . . 40,964—11
Additions during the year. - e 4—00
. T 40,968—11
. " Liess : Sales during the year | 0—00
- ) , : 40,068—11 ‘
21,796 | Less : Total Depreciation written off | 20.628—36 20,339—-75
- 1,41,593 110, Other Assets Including Silver , 1,01,303—83
20.57¢ (1) Interest accrued on Investment o | 20,601—42 :
- 17260 (2) Printing and Stationery on hand em 15,631—00
" 1,306 (3) Deposit with Telephone and Eiectric Company 1,662 —00
59,858- (4) Income-Tax paid in advance at source . 40,109—67
16,701 " (9) Legal Expenses pending adjustmsent - 14,239—78
-5 ¥ ¢ (6) Btemps on hand . .- . 242—%5
8,125 (7) Balance in Cf/a with Co~op Banks 7.476--96
200- (8) Advances : o a - 0—00
1,302 (9) Outstanding Debtors ‘ L e " 895—25
10,368 {10) Refund of Income-Tax due e 0—09
' 2,208 (11) Branch Adjustments 0—00 | ,
2.790 (12) Guarantee Under Letfer of Credit ver 445—00
—1dises | - S 1.01,303—83
- 111. Non-Banking Assets Acquired in- Satisfaction :
76,360 . of Claims . 72,542—00
. 12. Profit and Loss Account - 4 ‘ : -
: -Balance as per last Balance Sheet 20,374—78
Add : Loss for the 7ear ag per annexed State- .
20,375 ment ' ' | 48,516—64 68,891—62
- 59,61,571 Total Ras. ... 57,64,230—47

B. Y. Pathak,
Accountant,

G. R. Sathe Chairman. _ -
G. D. Joglekar,
Manager SV 'll" %ﬁ?le
. P. Vadiya . ;
G. U. Chitale | } Directors.

V. N. Sardesai

‘We report that (a) We have obtained all the information and explanations which, to the best of

()
(e)

Shri, B. N. Sanas being out of atation did not sign.

our knowledge and belief, were necessary for the purpose. of our audit and have found them
to be satisfactory. .

The transactions of the bank which have come to our notice, have bean within the powers
of the Bank. . . J

In our opinion, proper books of account as vequired by law have been kept by the bank su
far as appesrs from our examination of those books and proper returns adequate for the

. purpose of our audit bave been received from the Bombay Branch of the Bank.

- (d)
(e)

Poona City, Da

The Bank's Balance Shest and Profit and Loss Account
agresment with the books of account and the returns.

In'our opinion, and to the best of our information and according to the explanations given

dealt with by this report are in

_to us, the said accounts give the information required by the Companies Aect, 1956, in the

manner so required for Banking Companies, and on such basis the said Balance Sheet gives
a true and fair view of the state of the affairs of the Bank as ab 3lst December, 1957, and
the Profit and Loss Account gives true and fair view of the loss for the year ended upon

that date,

B. C. Abhyankar & Co.

ted 24th May, 1998, Chartered Accounianis.
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