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THE TRAVANCORE OGALE GLASS MFG.
| CO. LTD. - .

'NOTICE

- The Fifteenth- Annual General Meeting of
Shareholders of The Travancore Ogale Glass
Manufacturing Company Limited, will be held at
the Registered Office of the Company at the Glass

Factory Premises; Manjummel, Alwaye, on .

Thursday, the 12th June 1958 at 4 p. m.to

transact the following business ¢ '

1. * To read the Notice and Auditors’ Report, -

2. To receive and adopt the Directors’

" Report and Audited Balance Sheet and
Profit and Loss Account for the y
ended 3:st December 1957, © )

" 3 To elect a Director in place of Sri. Jacob
Cherian who retires by rotation' and
being eligible offers himself for re-election.

4. To elect a Director in place of Sri. Shankar
Rao P. Ogale and being eligible offers
himself for re-election, and . for the
purpose to consider the following resolu-
tion as a Special Resolution in respect of

- which a°special - notice as required by
Section 261 of the Companies Act, 1956,
has been received by the Company.

~ “Resolved that Sri. Shankar.Rao P.
Ogale who is a Director of the  Company
- and who retires undr Article 112, being
- eligible for re~election be and is hereby
‘re~elected a Director of the Company.”
5. - To appoint Auditors for the current year
and fix their remuneration.
__The Share Transfer Books of the Company
will be closed from Monday the 2nd to Thursday .
the 12th June 1958, both days inclusive.
. A member entitled to attend and vote at the
meeting is entitled to appoint a proxy who will -
attend \and vote instead of himself when poll is
demanded and the proxy need not be a member.

By Order of the 'Boara:’_
For OGALE BROS, ( Private ) LTD.

MANJUMMEL

Managing Agents.
Alwaye N. P. OGALE
March 28, 1938, Director.

Explanatory Statement as\ required
173 (2) of the Companies Act, 1936,

Item No. 4. Under Section 261 of the Companies
Act, 1956, it is necessary to propose this resolution
as a Specical Resolution because Sri. Shankar Rao
P, Ogale is & Director of Messrs, Ogale Brothers
( Private ) Ltd,, who are the Managing Agents of
the Company and therefore, his election as a Direc-
tor of the Comp_any requires a Special Resolution.

by Section
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'THE BANK OF
i BALANCE SHEET As
31-12-1956 CAPITAL & LIABILITIES Re. . ,nP{ Rs 5P
Rupees . )
i Gl s ~
: ﬁuthonaed Capital : :
50,00,000 1,00,000 Shares of Ra. 50/~ each o 50,00,000—00
Issued & Subscribed Capital : ot J '
$2,00,000 64,000 Shares of Rs. 50/~ each | 32 00, 090—00
| ' Called and Pa;d-ufv I({'aigg}_l_ 3 - . - 1. -
* 16,00,000 I 64 ,000 Bhares-of Rs eac L FE e
1,'5 (_)0!, .1 .+ Rs 30/~ per share called & pald up _ - 19,20,000—00 o
' Less: Calls i 5n Arreara: . 'Nil‘.‘ , o : :
o from Directors - Nir | T
- from Othera Ras. - 12,175—00 1'2.175—-_-00 _ '-1{9'.07.8“251—0(}
150.| - .Cal]s in Advance 3.,86,430—00.
2. _Reserve Fund and Other Resefves o " *7 RIS 7 ‘7 i .
775000 | '*As per last Balance Sheet ' < T, - .| - 10,60,000—00 : SR
. 2,25,000 - Add:tmns .during the year. - - g. 1,50.000f00 1}.,50,000—0@
10,00,000| - . ‘ : .
— *(Includes Rs; '2,52 995]— received as premium on'
issue of shares i in past yoars) ~ b )

3, Deposnts and Other Accounts ' S i ’ )
1,93,55,229 Fixed Daposits . - .} 2,65,50,738—76 |: :
2,52, 30 292 .. Savings Bank Deposits - RS sl 2,79,12,089—73 1 _ -

' Current Acconnts and Contmganoy : ' B IR X |
18022675 . 5 . Bccounts, ste. ... 240.89,920—56 | 7.85,52,758—05
6.26,08,196 | ° _ "
s 4, Borrowmgs from Other Bankmg Compames, ) _
v : ‘ : ' Agents etc. T S
10,00,000 | ( i) III Il’ldla i oA . Nil i .
Ni (u) Outs1de Indla. T Nl N
: . Parhculars S .
10,00,000 (1) Seoured s . Nil
Nil (i)’ Unaecurad ‘ e Wil
907,571 [5. Bills Payable . S o 12,78,604—83
6. Bilis for Cullection, bemg Bills Receivable o o
4556948 | (i) PayabloinIngia  °° POF conteE: y a |
W36, : i ayable in India , ol 80.03.847—50 T
Nil ‘ (u) ~Pa.yable outside India - . . faus Nil *. 80,03,847—50-
7. Other Liabilities " B
" 18,187 o Unpaid Dividend . . . 05—dr |
432 " Rebate un Bills D:soount.ed _ : . 14%33—:'?; - e
-8.09,846 Branch Ad]ustmants . 9.25.055—48 |. 9.39 760—61
8.23.465 Co ———— e
8. AcceplanceS. EndorSements and other ' e
6,30,570 . : Ol_:ligqi_:ioqs as per contra : - 3.96,373—02
: 2 nght& Loss T e -_ AT
3 81,744 Profit as por. last Balanua Shaat G- 1,27,913—50 o
L-ess Approprlatlon . - ~
3,50.000 ~ Dividend - 95,000—60 :
YR L T3L913—
_ - Add: Proﬁt for the year (aub]eot to taxahon) , 1>, ‘5-0
4,01,169 brought from the Proﬁt and Loss aouount w| 77 4,69,047—49
432,913 5,00,960—99 ’ '
125,000 [ Less: Tranaferred to Reserve Fund Rs. 1,50 000—00 Ao -
. Provision for Income-tax and Sl
}igggg Supar—tax Tei ) - Rs. 2,10,000—00 3.60,000‘-—-—22 = I._40,950-—99 ,

e -

| 9,27,56,560—00 -

J—
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MAHARASHTRA LIMITED,

AT 31st DECEMBER, 1957

POON A

P40

31-12-56
; Rupees

- PROPERT_Y_' & ASSETS

Res.

nP,|

Rs. nP.

69,79,409 | -

- 4,69,854
Nil

85,00,000

TB51,42.721

e 4.89;50] i

67,270
Nil

2,56,99,444

*

2,91,55,911 |

Nil .

440,220
Nil

.2,45,16,163 |

21,992,779

28,87,189
Nil -

2,95,96.131

7,01,544

13,61,775

957,418

1,

L

. Investments -~ -~ = -

- @

Cash

'In haud and with Reserve Bank and State Bank

of India ( Inocluding Foreign Carrency Notes) ...
L Y

Balances with Other Banks
{ In current account) -

(ii) Outside India

. ‘Money at Callland Short Notice R -

Sectrities-At or below redemption value :

(1) Securities cf the Central and Stats Govern-

ments and other Trustes Seourities-includ-
ing Treasury Bills of the Central and State
Governments. (QOut of these securities of -
the face value of Rs. 1,19,74,200/~ are with
Banks for Over-draft arrangements ). '
- {Market value Rs, 2,37,19,230-25)
(Face value Rs. 2,47.96,564-00)
Shares : -At or below cost. .
Ordinary Shaies (fully paid-up )
(Market value Rs, 1,34,975-55 ) Ras. 1,30, 754-02
Proferance shares (fully paid-up) = -
- {Market value Rs. 3,22,194-50 ) Rs. 3 21 398-80
Ordinary sharés, (parl‘ly paid-up)
(Market value Rs 61 618—75) Ras.
{iii} Debentures or Bonds:' At oost.
{Market value Ras. 8, 37 600-—00} o
(iv) Gold . 5 T e

(i1)

Advances (Other than bad and doubtful debts
for which provision has been made to the
eatisfaction of the Auditors) : .
Loans, Cash-Credits, Over-drafts oto.

- (1) In India " Rs. 3,68,58,832-36

- {ii) Outside India Rs. Nii

@

. ( i ) Il} Indla - : 4 “ o ;‘. W ':ou .'

_61.368-75|

(L] S
:

6.62,986—71
Nil

2,41,34,391—40

513,521 —57

8,36,820—00
Nil

Bills discounted and purchased {(Excluding
Treasury Bille of the Central and State --
Govwnmants} )

{ i) Pavable in India
(u) Pa.ya.ble outside India . N il

"Rs, 10,17,209-59,

3,68,58,832—36

Particulars of Advances
(i) Debts considerad good in respect of whwh =
the Banking Company is fully secured. e
{i1) Debis considered good for which the Banking
Company holds no other security than the
debtors’ persopal seourity -

(i) Debts considered good secured by the personnl

liabilities of one or more parties in addition
- ;0 the personal security of the Debtors s
(iv ) Debts cousidered doubtfrl or bad,not provided for

r I

.3.23.21,003—51

10,17,209—59

16 88.654—16

'38,66,384—28
Nil

3,78,76,041—95

( v) Debts due by Dircctors or Officers of the .
Banking Company or any of them “either
severally or jointly with any other persons ...

( vi) Debts due by companiea or firms in which

" the Directora of the Baunking Company are
interested as Directors, Partners or Managing
Agents, or in the case of Private oompsnies.
as Membora. .

{vii) Maximum total amount of advances mcluding
temporary advances, made at any time during

the year to Directors or Managera or Officers ‘

of the Banking Company or any of them eltber
geverally or Jomtly with any other persons.

~ 75,69,220—33

. e " Carried over ...|

26,93,887—80

" 5,69,220—33

89,34,806—42

6,62,986—171
93,00,000—00

2,54,84,732—07

3,78,76,041—95

8!2]"58'558—05




@ returns of 8 branches' audited by other Auditors and the

ranches not vigited by ua,

In acoordance with th siona ion
Drovisions to o 8 provisions of Sackion 29 of the

Companies Act,

ne L e M ettt _
- '  BALANCE SHEET A§
31-12-1956 CAPITAL & LIABILITIES ‘Re.  oPf Rs P
Rupees. ‘ ] - — —
Brought forward ... 9,27,56,560—00
10 Contingent Liabilities N . -
- On partly paid shares in joint. qtock ‘companies ;-
} S held by the Bank as investments including shares
1,30.050 of the subsidiary company C e | 1.54,550—00
Noie :—Provision in respect of future gratuity to the ‘ .
staff has not been made, the liability for . P
_ which has not been ascertained, , _ _
73254813 | Totl ... 9,21,56,560-~00
- PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st DECEMBER 1957 -
31-12-1956 - EXPENDITURE . Re, - ©P| R 1P,
1014144 | 1. Interest paid on Deposits, Borrowings, oto. | 1s6m056—01
2. Salarjes and Allowances and Provident Fund : - :
21,750 Manager o ‘ . 23,200—00 - -
7.54,206 Others ) : 9,17,795—25 9,40,995—-2§
| 3. Directors’ and Local Committee Members® fees ’ '
12,375 and allowanges -, = - (- - 11,075—00
89,209 |, 4. Rent, Taxes, Insurance, Lighting, eto. . 1,07,596—37
10,080 | 5. Law Charges - o - “ ane 4,056—04
96,515 | 6. Postage, telegrams, stamps and telephone e 75,090—99
3,300 | 7. Auditors’ fess (including travelling expenses) _ ... 3,300--00
8. Depreciation on and repairs to the Banking .
59,825 - Company’s property . - , ioe 71,838—20
124735 | 9. Stationery, Printing, Advertisement, eto. - 1,20,687—91
- - |'10, Loss from sale of or dealing with non-banking LT
Nil - aggels. : : S e N~ .
11. Other expenditure : o ‘ .
52,409 Sundry charges = - ee * 65,943—89
27,611 Travelling and Conveyance - . - 22,744—66 . 88,688—65
. 12. Balance of profit (subject to taxation) carried : ) o
4,01,169 to Balang? Sheat - - R 4,69,047—49
. 26.27,418 ' | ~ Total ... 34,59,432—87
31-19-1956 INCOME ( Less provisions made during the year for bad] - ‘
Rupees 6 Eund doubtful debts and other usual or necessary provisons) Rs. oP. ,Rs' : of.
23,13,644 | 1. Interest and Discount , : -7
292,295 | 2. Commission, exchange, brokerage ves sg,%q?,i%__so
18871 | 3. Rent (Less taxes and other charges) = . "'16,603—31
. 4. "Nt Profit on gala of investments, gold and silver, . "
. . land, premises and other assats (not .oredited - -
Nil to Reserve or any particular fund or account ) .., Nil
' . 5. Net profit on revajuation of investments, gold
and sllver_. land, premises and other assets.
. ( not credited to Reserve or any particular
Nil tund or account ) 2 SNl
. 6. Income from non-banking assets and profit from o
Nil sale of or dealing with such assets Nil -
7. Other receipta : _ ! .
524 Transfer fees . 583—76
42,084 | Lockers rental R 48.362—73 48 94649
26,27,418 - + Total ' 34,59,432—87
Wo ba dited th l'KJEPORT OF THE AUDITORS TO THE SHAREHOLDERS. : - —
9 have audited the above Balance Sheet of the Bank of Maharashtra, Limited as of 31st Dacember, 1957
;:go l':gl;t:g:habo“ Profit and Loss Account of the Bank for the year ended on that dasﬁe,. iy fn which are

unaudifed returns from 30 other

. Banking Companies ‘Act, 1949, read with the
l-sectlons (1) and (2) of seckion 211 and sub-section (9) of seot.lijon f‘afl a;d ‘tg:tio;egz'i(g)l!)f the
1356, the Balance Sheet and Profit and Loss Account.are. not required to be.and are not drawn
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MAHARASHTRA, LIMITED, POONA
AT 31st DECEMBER, 1957 ' o _
31-12-1956 PROPERTY, & ASSETS Re. nP| Rs uP,
Rupees :
. Brought Forward 8,21,58,568—05
(viii) Maximurm total amount of Advances, includ-
ihg temporary advances granted during the
year to the companies or irms in which the
piractors of the Banking Company are
- interested as Directors, Partners, or Managing
. Agents or in the case of private companies,
23,61,518 _ as Members B . 30,01,378—56
2,08,228 {ix’) Due from Banking Companies 42,541—4
- {'6. Bills Receivable, Being Bill for Collection as per contral
-45,56,948 ( i) Payable in India ' |  80,03,847—50
- Nil ~ (ii) Payable outside India - Nil 1 80,03,847—50
‘ 7. Constituents’ Liabilities for Acceptances, Endorse- . C
6,30,570 - ments and Other Obligations as per Contra : 3.96,373—02
. 8. Bank's Premises: Less depreciation, :
Cost as at 31st December; 1956 . 8,33.454—95
. Additions during the year 36.400—00 ‘
- . 8,69,854—95 )
768,970 | Less total depreciation to-date we|__. 82484—95 |  7,87,370--00
. 9. Furniture, Fixtures, Safe Deposit Vault Efc. :
~ Less Depreciation :— '
- Cost as at 31st December, 1956 6,42, 814—56
Additions during the year. 1,59,911—93
. : - : 8.02,726—49 .
14,66,108 Less :—Total depreciation to-date 2,26,304—45 5,76.422—04
o 10. Other Assets including Silver
.- 2520 | Stamps onhand ' ' - 2,698—79
2,32,636 Tax paid in advance and at source’ s 2,87,052—61
1,70,665 |  Interest accrued on investments (less tax) o 1,63,195—50
- 60,508 Sundry advances s 2,21,1223—49
1,21,000 | Shares of the Executor and Trustee Co, 1,21.000—00 | 7,94,979—39
587,329 Co T {Partly paid-up) o
11. Non-Banking Assets Acquired in Satisfaction of
Claims . . . ‘
7 ) ~ (Estimated value Rs. 39,000/-) _ 39,000—00
© 7.32,54,813 Total ... 9,27,56,560-~00
%

STATEMENT PURSUANT TO SECTION 212 OF THE COMPANIES ACT, 1956 :

Re :—The Maharashtra Ezecutor and Trustee Company Private Limited, a Subsidiary of this Company,

, (a) The Bank held 2420 shares of the nominal value of Rs, 100/- eaoh ( Rs. 50/~ per shars called

and paid up ) out of 2500 ghares izgsued for subscription as at the close of the Company's financial year

ending 3lst Dacember 1957, (b) The Company made a profit of Rs, 2,198-70 for the year ended 31lst

December, 1957 and this has not been dealt with in the holding Company's Books, (¢} The Company’s

profits for its previous financial years from 10th April, 1946, the date of its incorporation upto 318t Dacember

1936 after payment of taxation, amount to Rs, 20,843-30. Out of this, amount to the extent of Rs. 20,635-31

being dividends for the relevant years has besen dealt with in the holding Company's Books, leaving a net
aggregate amount of Rs. 1,714-08 including current year's profit, not dealt with in the Company's Aceounts,

‘ N. G. Pawar M. V. Shah
POONA CITY, | P.V.Agashe, C.V, Joag, V.P.Varde, D. K. Sathe B. M. Gupte Direclors
80th January, 1958.§ Accountant Manager Chairman F.D. Pu dumjee R{fl g anll‘lilhekar
. 8. Parkhe ,

up in accordance with the eixth Schedule of the Companies Act; 1956. The accounts are therefore
drawn up in conformity witk Forms A & B of the third Sehedule to the Banking Companies Act, 1949..

‘We report that :— .

(a) We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of our audit and have found them to be satisfactory; (b) The
transactions of the Bank which kave come to our notice, have been within the powers of the Bank; (c) In
our opinion, proper books of Account as required by law have been kept by the Bank 8o far as appears from
our examination of those books and proper returns adsquate for the purpose of our audit have been received
from the branches of the Bank; (d) The Bank's Balance Sheet and Profit and Loss Account dealt with by
this report ars in agresment with the books of account and the returns; (e) In our opinion, and to the
best of qur information and according to the explanations given to us, the said accounts give the informa-
tion required by the Gompanies Act, 1956 in the manner so required for banking companies, and on such
basis the said Balance Sheet gives a true and fair view of the state of affairs of the Bank as at 31st
December, 1957 and the Profit and Loss Account gives a true and fair view of the profii for the year ended

upon that date,
Kulkarni and Khanolkar, G. D. Apte,

Poona City,

30tk January 1958

Chartered Accoqnta.nt.a.

B.A, G.DA,F.CA.

Charterad Accountant
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