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~  ° THE BHARAT INDUSTRIAL BANK
, _ = Balance Sheet a5
|- 81-12-1956
;1;' 12'12251;& CAPITAL & LIABILITIES | Rs, AsPs. _Rs.  AsPs,
1. Capital '
Authorised Capilal
' ble after 5 years) e
OB O efarwass Shares of Ha- 40/ san .. 43560 0 0 |
30005 Ordinary sharas of Rs. 50/— eaeho = 15,00.250 0 0 15,43,810 0 0 A
Tosued & Subscribed Capilal e ¢mr5 : )
Y, lative ( Rodeemable a years): |.
’ 1089 sAgure?eure‘:l;:aSg:ms of Rs. 40/-each ... 43560 0 0
15005 Ordinary Shares of Rs. 50/~ each - | 7.50,250 0 0] 7,98,3810 o0
Cullad and Fuid up oapifd desmable after 5 ) '
089-6% Cumulative ( Redeomabie after 5 years '
1069-6% Pm?ero‘:me Bhares @ Rg.5?51- é;d(l fof™ 20.3%5 0 of
+ 15005 Ordinary Shares ‘@ Ra. 25/ each { out of -
ivhioh% shares are fully paid ) - 375,250 0 0
' 402475 0 0
Less oalls unpaid e 2,20 0 0
400,185 0 0
400485 0 O Add Forfeited Shares | Nil 400,185 0 0
290 0 0O  Calls in Advanch L .l ~ | 290 00
107,000 0 0 2. Reserve Fund & Other Reserves _ | 1,14,000 00
: ' Less amount transferred to loss on redump= - '
! ~_tion of Government Securities re|__-9.000 0 0O} 1,05000 0 0
3. Deposits and Other Accounts: _ :
Fixed Deposits & Reourring Deposits v 23.20,436 14 3
§§Sf$§3 0 5| Savings Bank Deposits . . [2550,515 5 2| .
1049040 5 1]  Current Accounts, Contingenoy Accounts ete. -~ [11,08,916 1 4159,79,868 & ¢
5 ¥ 9. * - s ' . . . .
599431 -6 0 4. Borrowings from Other Banking Companies,
. Agents, otc, ‘
Nil (i ) In Insh& e Nn
Nil _ (ii) '?qtglde.hﬂia - Nil Nil
+ Particulars ‘
(1) Beoured ( against Pleg f Q. P, :
(i) Unseoored ge o Notes ) Ilgﬂ
9,056 3 s‘ 5. Bills Payable | wf - 23224 479
6. Bills for Callection, being Bills Receivable _
‘ . As
1,76.410 14 3f (1) Payable in India ( pet contea) «| L58657 13 3
Nil (it) Payable outside India wl Nil 1,58,657 13 9
51,044 8 9| 7. Other Liahilities _ - 52,835 13 3
. : . ’
- ' | 8. Accaptances, Endorsements and Othey Obligations
: Per contra ,,, Nil
9. Profit and Loss : Account " g
25357 9 o Proft Bala
. Pproprintoney T Sheet ™ P08 12 o
" Reserve Fund 6,000 ¢ ¢
Investment Depreciation Fund 1,000 o 0
%Dividend @ 6% on 6% G- R. P. Shares 12250 o - :
. Jncome-tax S8 2 0| 1738 3 o
. ‘ 3
' . Add profit for the year brought from the Progt and 100
Cn0s3 1z g o enount e ool
% (subject to depreciation and Tncometax) .| 85132 310 28,829 12 10
€3,64501 11 ¢ | o | § f———
o BﬂiinVBT... 67,48|891 0 10
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&g el
LIMITED, POONA CITY
on 3lst December, 1956
) 1—12-‘1955 PROPERTY & ASSETS - .31—12—1956
Rs, A.s.Ps Rs. AsPs) Rs. AsPa
; 1. Cash
T In hand and with Resarve Ba.nk and State Bank :
497217 4 ( including foreign ourrency notes )’ 354,354 14 12

3|
420,951 11 9|
Nil

420,951 1L
1,00,000 0

o w

24,01,035 10 6|

60 0 9

24.01,095 10
2034753 4

187,177 9
22,21,930 13

14:14,943 15 5(

2,10,245 6 6}

541126 7 10
21,6635 13 9
55.615 0 0

22,21,930 13 91

1.09.217 811

Nil

131,838 1 O

176410 14 3
Nil

*he

2. Balances with other Banks {in current aocounts ),
(i) In Indis
( ii} Qutside Indis

3. Money at Call and Short Notice

4. Investments ( at cost )
Govt. Securities of the face value : Rs. 24,18,100/~
Market value : Rs. 20,84,941/=)
(i) Becuritfes of the Contral and State Governments
and other Trustee Securities including Trea~
sury Bills of the Central and State Governments....
(i) Sharas—Ordinary (at cost) .
[ 1 Fully Paid ( Market value Rs. 17,780 )
ti] Partly Paid ( Market value Rs. 8 ‘?50)
;Iii) Debentures or Bonds
. (iv) Other investments
{v) Gold

5. Advances (other than bad and doubtful debts *

- for which provision rhas been made to the
satisfaction of the auditors). -
Loans, Cash Credits, Overdrafis, elc.
(i ; In India : 25,62,680 21
(ii) Outside India Nil -

Biils, Discounted and Purchared

{ excluding Treasury Bills of the Centra.l
and State Governments )} -

Payable in India . 2,38,358 11 9

Payable outeide India Nil

)

@
(i

(iig

153816 14 1
Nil -

23,85,220 10 0

21823 8 0
5,000 0 O
Nil

Nil
Nil

25,62,680 2 1

Particulars of Advances:
( i ) Debts.considered good in respect of which the
Banking Company is fully secured

(ii) Deobts conaidered good for which the Bank-
ing company holds no other security than
the debtors’ personal security

(iii) Debts considered good and secured by the
personal liabilities of one or more parties in
addition to the personal security of the debtors...

( iv) Debta considered doubtful or bid, not provided for,

( v ) Debts due by directors or officera of the Ban- °
king compauny or any of them either severally
or jointly with any other persons

{ vi) Debts jdue by companies or firms in whioch, the -
dlreotors of the Banking company are interes-
ted as directors, partners or managing agents,
or in the case of private companies, as members...

(vil) Maximum total amount of advances, inoluding
temporary advances, made at any time during
tha year to Directors or managers or officers of
the Banking Company or any 'of them either

severally or jeintly with any other pereon,

(viif) Maximum total amount of advances, including
temporary advancesgranted during the year to
the Companies or firms in which the Directors
of the Banking company are intercsted as
directors, partners, or managing agents or, in
the casqof private companies, as members ...

(ix) Due from banking eompa.nm

6. Bills Receivable, Bemg Bills For Collection

(as per contra)
(1) Payable in India e
(ii) Payable outsxde India

Oan'ied over ,ll.

238,958 11 9

.|19,98,406 9 10
2,97908 3 8

500302 6 5
64,421 911

28,01,038 13 10

57,366 7 2

Nit

107,070 211

Nil
Nil

1,58,657 13 3
Nil

1,53,816 14 1
3.00,000 0 0

24,12044 2 0

28,01,038 13 10

1,58,657 13 3

61,79,912 10 1
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— RAT INDUSTRIAL BANK

| THE BEA - Balance Sheet as
. - | -s1-12:1056
;1—;2—1:51 ! OAPITAL & LIABILITIES Re.  AsPs) Bs.  Aspg
.08, - 8.k'a, . o

. ’1 0, Contingent Liabilities .

63,64,501 11 6

Ndes': (1) Depreciation for the year 1956

Brought ‘Forward ...

In respect of partly paid shares help by the Bank

as investment Ra. 3250 0 0

. and held on behalf of constituents Rs, 2,350 0.-0- [ © -

Rs.
Rs. 12,000 0 0|

not taken into aceount,
(2} Liability for Taxation not
proyided

r -

12,958 0 0

167.48,891 0 10

.

Total ...

-|67,48,891 0 1p

PROFIT AND LOSS ACCOUNT FOR THE YEAR ended on 31-12-1956_

31-12-1956

31-12-1955 . EXPENDITURE ,
Rs. AsPs| ‘ , Rs. 'As.Ps.| Ras. As.Ps.
59£11 8] 1. Interest paid on deposits, borrowings, eto. Ca 138230 9 5
122 ’ 2. Balaries l:l:d _A]lowancag atndnfrovidlent ggndta- .
including smount paid to Managing Direotors j . o
95667 8 0 ¢ g P Rs, 14.817-8-90) .., 1,01,396 11 o
3. Directors’ and Local Committee members’ feen : .
116} 0 0 and allowances | : " are - 1280 0 o
11,183 5 3 4. Rent, Taxes, Insurance, Lighting, etoc, - 11,579 15 &
511 2 6| 5. Law Charges ' P N : 480 0 0
5365 8 9| 6. Postage, Telegrams, and Stamps e 5810 9 ¢
700 0 0 7. Auditors’ Fees - 00 0 0
8. Dapreciation on and Repairs to the Banking com< ‘
Nil pany ‘s.Property ( for the year 1955 ) - 13411 0 O
- 6302 8.0/ 9. .Stationery, Printing, Advertisement, ete. - 7.440 12 o
‘ 10. Loss from sale of or dealiog with non-banking o
Nil assets . 4512 ¢
11. Loss on sals of investments in Govt, Securities...| 9115 0 0
Less transferred’ from Reserve fund and | - ... : SRR,
__Nil - other Reserves T 9000 .0 0] 115 0 ‘0
12,731 4 6/ 12. Other Expenditure: , 5477 6 3
13, Balance of Profit '(subject to depreciation and ' )
21083 12 0} © - Income-tax > . ) e 25132 210
277,209 12 8§ Total ‘... 311,089 15 &
S1-12-1955 INCOME .| 31-12-1956
R!. AS.PS. . Rs. N AG.PS X

244,305 11 8§

13,010 9 17| Commission, Exchan e, and Brokerage -
' 4. Net Profit on sale of investments, gold and silver, - |.
. Ca nd, premises and other assets ( not oredited to
“Nil Reserve or any partioular Fund or Account) ..
5. Net Profit on rovaluation of Investments, gold
and silver, land, premises and other assets
(not credited to Reserve or to any particular
Nil nd or Acoount) ‘ e
il 6. Inctzﬂze 0ffromdncm-i:m.nking assets, and profit from'
1 Bale of or dealing with such aasets L eee
9233 11 5| 7. Other receipta tine . '

q_——-—‘___"
W 1 g

1. Ihterast and Discannt

(Less Provision Made during the year for Bad
and doubtful debts and other usefulor -~
nocessary provjsions)

Re. Asg.Ps.

276162 2 9
14994 0 $
10,968 9 ©

1,088 0 9
- Nil

144 6 0
742 13 ¢

 Total ..

v

. w

3.11,099 15 - &

Notes *—(1) Depreciation for the ¥ear 1956 Rg,

, (2) Incometax about Rs, 12,000 on pro

12,958 not taken Iht-p aucount;?-
fite of the year not provided, -
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LIMITED; POONA CITY -
on 3ist December 1956
- 31131965 PROPERTY & ASSETS S1-12-1956
"_Ra.  AsPa - . Rs. AsPs] Rs. AsPs.
Brought Forward ... 6179912 10 1
- 7. Constituents’ Liabilities for Acceptances, Endorse-
- Nn1 " . ments and Other Obligations per contra: . ... . Nil
o 1 8. Premises (at cost) -
345997 5 9 As per last Balance Sheet «| 37517012 9
29,173 7 0 Additions during the year . ]’ 1,088 8 0
3,75,170 12 9, : : 3,76,.259 2 9 '
6370 0 0 Less Depreciation upto 31-12-1955 ) w| 15590 0 o 360,669 2 9
- 3,6880012 9 . ) .
9, Furniture and Fixtures ( at Book valus) s
60,763 3 1 As per last Bslance Sheet . we| 61,620 12 4
792 9 8 Additions during the year - 611 2 6
' ' ' ' 62,131 14 10
Less sales during the year , 50 0 O
. : 62,081 14 10
Less Depreciation upto 31~12-1955 we|_ 10506 4 7| 5157510 3
54302 7 _|9_ S _ — |
o ~ 8afe Deposit Vaulc Equipment (at cost ) '
37,080 2 0| As perlast,Balance Sheet | 37,080 2 O
Nil - . Additions during the year . os | Nil
37080 2 0 ) 31080 2 0
931 2 0] Leso depreciation up to 31-12-1955 w| 1834 2 0; 35246 0 O
36,149 o - )
. 10, Other Assets Including Silver - : '
2,924 8 0 Sundry A-Esets. ' ° N s 3,119 8 0
22,046 6 0 Interest accrued on Govt. Securities _ T ee] 22,332 0 0 -
177779 0 Income-Tax deduocted at source el 19149 9 O
25,290 6 3| - Stock of Printing (at cost) | 25328 0 O
501 1 9 Library ( at cost ) - vee bi8 12 9
670 9 0 Stamps in Stoock S s06 5 0
Branch adjustments . : - 1,174 2 0
17,460 9 0| - Due from Bank in liguidation ( not provided for) ..| 17,460 9 0
972 0 0 Advance payment of Municipal Tax . - 972 0 6| 90,590 13 9
[} 0 / - . - - - - -
- 87,648 , 1 11. Non-Banking ‘Assets Acquired in Satisfaction of
- 'Nil Claims ( Market Value ) , 30,886 12 0
6364501 11 6 : " Total .. _ . 67,48,801 010
M. K. Ternikar N. N. Kshirsagar, } Managing K. P. Joshi, Chairman
Accountant : 'R. B. Salvekar Directors K. M. Mahajan, Vice Chairman.
B. B. Walvekar R. B. Girme } Directors

Mrs. Indumatibai R. Phadke R. P. Damodare

-AUDITOR'S REPORT

_ 'We have audited the annexed Balance Sheet of the Bharat Industrial Bank Limited, as on 31st Decem™
ber, 1956 and also the annexed Profit and Loss Account of the Bank for the year ended on that date, in
which -are incorporated the unaudited returns of six Branches not visited by us. :

In accordance with the provisions of Section 29 of the Banking Companies Aot, 1949, read with the
provisions to sub-sections (1) and (2) of section 211 and sub-section (5) of section}211l and section 227(5) of
the Companies Act, 1956 the Balance-Sheet and Profit and Loss Account are not required to be and are not

- drawn up in accordance with the Sixth Schedule to the Companies Act, 1956. The Accounts gre therefore
drawn up in conformity with Forms A and B of the Third Schedule to the Banking Companies Ack, 1949.

‘We report that : < ' )

(a) We have obtained all the information and explanations which, to the baest of cur knowledge and

belief, were necessary for the purpose of our andit and have found them to be satisfactory; (b) The
transactions of the Bank which have come to our notice, have been within the powers of the Bank; (¢) In
qur opinion, proper books of accounts as required by law have been kept by the Bank so far as appasrs from
our examinatiop of those books and proper returns adequate for the purpose of our audit have been received
from - the Branches of the Bank; (d) The Bank's Balance Sheot and Profit and Loss Account dealt with by

_ $his report are in agreement with the books of account and the returns; (e) In oar opinion, and to the
best of our information and according to the explanations given to us, the gaid accounts give the informa-

- tion required by the Companies Act, 1956 in the manner so required for banking compsnies, and on such
basis the said Balance Sheet gives a true and fair view of the atate of affairs of the Bank as- at 31st December,
* 1956 and the Profit and Loss Account gives a true and fair view of the profit for the year ended upon

that date, .
* .  Poona . Khare & Co,
7th February, 1957 ' : . Chartered Accountante.
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