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MEMORANDUM 
BY THE 

SECRETARY OF STATE FOR INDIA 
RELATING TO THE 

ACCOUNTS of the GOVERNMENT OF INDIA (Central Government) 
for 1928-29 and the ESTIMATES for 1929-30 and 1930-31. 

I.-INTRODUCTORY. 

SEPARATION OF CENTRAL AND PROVINCIAL FINANCES. 

The Government of India Act, 1919, was designed inter alia 
to secure a greater measure of independence for Provincial 
Governments, and to this end provision was made, in the Actand 
in l~ules subsequently published under authority of the Act, for 
the delimitation of the functions of Government as between the 
Government of India and the chief Provincial Governments, and 
for the definite assignment to each of these Provincial Govern­
ments of specific revenues of their own. Effect has been given to 
these measures of devolution in the nine " Governor's Provinces " 
viz.: Madras, Bombay, Bengal, the United Provinces, the Punjab, 
Bihar and Orissa, the Central Provinces, Assam and Burma, and 
in the Province of Coorg. As regards these provinces the functions 
of Go\·ernment have been classified as either " central subjects " 
or "provincial subjects." A general authority to control all 
matters coming under the latter head, subject to certain expressed 
provisos, is devolved upon the Local Governments concerned. 

The sources of revenue a vail able to Local Governments for the 
purpose of defraying their administrative charges consist, in the 
main, of the receipts from those pro\ incial subjects which are 
revenue-producing, the principal heads being Land Revenue, 
IrrigC~tion, Stamp Duties and Excise. In addition, a local Govern­
ment is given a small share in any expansion of Income Tax 
(otherwise a "central " source of revenue) that may be due to an 
increase of the total assessed incomes within the Province over 
thJt of 19~0-21. 

\\11C'n the diYision of the sources of revenue was made between 
the Central and Provincial GoYernments, it was realized that the 
Central Gowrnment would be left insufficiently provided. It was 
tltt·rdore arranged that an annual contribution should be made by 
eight of the local Gowrnments to the Central Government. 
ThL' atlll'..'al contributions fixed at the outset aggregated 983lakhs 
(lf rupt't's .. They were not, except in case of emergency and with 
the s.mctwn of the Secretary of State, to be suhject to increase, 

II~,;.:) \\'t. ~>47 ~IS 625 ~ J\l H•ITQ• G.4/43 
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and, should reduction of the aggregate be found possible, reduc­
tions were to be made in fixed proportions from the quotas of the 
several Provinces. The general policy pursued aimed at the 
progressive reduction of the pw .. incial contributions \\ith a view 
to their ultimate cessation as soon as the revenues of the Central 
Government permitted. They ceased to be levied as from 1927-28. 

The revised financial arrangements outlined above came into 
force from the 1st April, 1921, as from which date all" provincial" 
revenue and expenditure ceased to be included in the estimates and 
accounts of the Central Government. In the case of Coorg the 
separation was made on 1st April, 1924. The annual volumes of 
the" Finance and Revenue Accounts of the Government of India," 
commencing with that for 1921-22, exhibit separately the revenue 
and expenditure of the Central Government and of each of the 
Provincial Governments. The Central Government and each 
Provincial Government issues annually a separate volume con­
taining its own budget estimate for the forthcoming year and, 
in most cases, a revised ·estimate for the closing year. This 
.Memorandum, however, deals with the Accounts and Estimates of 
the Central Government only, except where otherwise stated. 

SEPARATION .OF RAILWAY FINANCE FROM GENERAL FINANCE. 

In accordance with a Resolution passed in the Legislative 
Assembly in September, ·1924, Railway Finance has been separated 
from the general finances of Government with effect from the year 
1924--25. The Railway revenue account and the contributions of 
the Railways to the general revenues are shown on pages 26 and 27. 

RATES OF ExCHANGE. 

In the Accounts for 1928-29 sterling amounts under Revenue 
and Capital heads are converted into rupees at Rs. 13 ·3556 per £1, 
the average of the daily rates for telegraphic transfers in Calcutta 
on London for that year, sterling amounts under Debt and 
Remittance heads being converted at Rs. 131 per £1 (ls. 6d. 
to the rupee). 

In the estimates sterling expenditure is converted into rupees 
at the follo\\ing rates :-

Budget, 1929-30 

Re\ised Estimate, 1929-30 

Budget, 1930-31 

ls. 6d. per rupee 
(Rs. 13} per £1). 
ls. 5~cl. per rupee 

(Rs. 13·4266 per £1). 
ls. 6d. per rupee 
(Rs. 13! per £1). 
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H.-REVENUE, AND EXPENDITURE CHARGED TO 
REVENUE. 

GRoss REVE:!'i'UE AND ExPE:t->DITURE. 

The Gross Revenue and Expenditure of the Government of 
India for the three years to which this Memorandum refers are 
as follows :-

Revised 
Gross Revenue and Accounts, Estimate, Budget, 

Expenditure. 1928-29. 1929-30. 1930-31. 

Rs .. Rs. Rs. 
Revenue .. .. .. 1,28,98,10,475 1.32,84,08,000 1,35,64,11,000 

Expenditure .. .. 1,29,29,64,477 1.32,49,08,000 1.34,78, 11,000 

Surplus ( +) or Deficit (-) - 31,54,002 + 35,00,000 + 86,00,000 

In these figures all receipts on revenue account are included in 
the total of revenue and all outlay in the total of expenditure, with 
the main exceptions that the working expenses of railways, 
irrigation works and posts and telegraphs, and the surplus profits 
paid to certain railway companies, are treated not as expenditure 
but as a deduction from revenue. 

NET REVENUE AND ExPENDITURE. 

The figures of Gross Revenue given above include the net 
receipts of railways and other commercial undertakings without 
any deduction on account of interest charges, the total receipts 
from the sale of opium, and the receipts of certain spending 
departments ; while the figures of Gross Expenditure include the 
interest charges of commercial undertakings, and the cost of 
cultivation and manufacture of opium. This method of compila· 
tion may cause the revenue available for administrative purposes 
and the expenditure on such purposes to appear greater than 
they H'ally are. A statement of the net revenue and e"Xpenditure 
of the Central Government for the three years under review is 
therefore gi,·en in the table below, which shows the net revenue 
derived from commercial undertakings, after deducting all expendi· 
ture including interest charges, and 11et figures under other heads 
of revenue and expenditure obtained by deducting (1) the cost of 
cultivation and manufacture of opium from sale receipts, and (2) 
the receipts of the spending departments from the gross expenditure 
incurred bv them. The cost of the establishments maintained 
for the collection of revenue other than opium is not shown as a 
deduction from reYenue, but as a separate head of expenditure. 

B 

98 



Net Revenue. 

Accounts, 1928-29. I Budget Estimate, 1929-30. I Revised Estimate, 1929-30. I Budget Estim~ te, 1930-31. 

I. Principal lleads of Rs. Rs. Rs. Rs. Rs. Rs. Hs. Rs. 
Revenue:-

1. Customs .. 49,28,00,804 51,21,77,000 51,02,09,000 54,63.81,000 
2. Taxes on 

Incon1c .. 1<',70,33,999 16,59,60,000 17,10,06,00(1 17,99,7S,OOO 
3. Salt .. 7,59,92,742 6,34,64,000 H, 72,19,000 7,04,83,000 
4. Opium .. 2,71,H4,155 2,34,5G,OOO 2,59,17,000 2,07,2:~.000 
5, Other Heads .• 2,2:Ul5,302 2,22,67,000 2,28,02,000 2,:~0.86,000 

78,53, 77,002 78,73,24,000 79,71,53,000 84,06,51,000 
II. Commercial Under-

takings:-
1. Hailways .. 5,2:J,49,457 6,24,72,000 6,11,86,000 5,73,57,000 
2. Irrigation .. -12,84,507 -9,26,000 -17,61,000 -11,46,000 
3. Posts and 

Telegraphs .. -71,22.462 -23,47,000 -73,12.000 -71,21,000 
4,:m.I2,488 5,91,99,000 5,21,13,000 4,90,90,000 

III. Currency and 1\fint 
1. Currency .. 2,0 I ,79,589 2,18,30,000 2,Pl ,50,000 2,01,95,000 
2. Mint .. .. 14,91,317 16,45,000 9,62,000 9,54,000 

2,16,70,903 2,34,75,000 2,11,12,000 2,11,49,000 
IV. Jl.l iscella11cous Ad-

justmt•n/s with 
Provincial 
(;OVCY111ne11fS 2,91,690 - - -

v. 1\f iscellaneor4s Civil 
Receipts .. 30,25,604 26,49,000 32,40,000 28,60,000 

VI. ExtYaoYdinary 
Items .. 1 ,0:~.41 ,520* 1,17,44,000 1,90,1H,OOO 31,50,000 

---
Total Net Hevenut" .. 8H.43, 19,210 88.43.91.000 89 .2'i.34.000 91,69,00,000 

• lucludes Rs. 74, 14,886, the bal4nce of the Revenue Reserve Fund transferrt.'d to H.cveuue. 



ehl Suvices I. lJ 

II.M 

.. 
ilitm·y Se.-vices :-
I. Army .. 
2. Marine .. 
3. Military En-

gincer Services 
4. Transf•·rs to or 

jmm Milotary 
Ht'scrvc Fund 

olleclion of Revenue 11(. c 

IV. C 
v. 111 

ivil A dm111islrafion 
isCI'llaneous Civil 

Chart:es .. 
ivil lVo~J..s VI. C 

VII. F 

.. 
orrsf and other 

Net Total 
charg 
ennc 

e<l .. 

Capita/Outlay 
charged lo 
l\'eurnU8 .. 

Expenditure 
11.ga.inst Hcv-

.. . . 
Surplus t+l or1Jrfi6t(-) 

Accounts, 1928-29. 

Rs. Rs. 
t2,82,40,!n6 

50,31,81,11:1 
68,:!:1,697 

3,83,R8,45:1 

26,0G,7:17 
55,10,00,000 

3,47,17,527 

10,42,57,796 

3,46,71,029 

1,42,23,559 

3,62,465 

86,74,73,212 

- 31,ii.J,002, 

Net Expenditure. 

Budget Estimate, 1929-30. I Revised Estimate, 1929-30. I Budget Estimate, 1930<il. 

Rs. Rs. Rs. 

I 
12,14,24,000 

50,41,35,000 49,95,89,000 
68,60,000 68,60,000 

4,00,05,000 4,11,56,000 

- 33,95,000 
55,10,00,000 

3,68,42,000 

11,54,49,000 

3,47,98,000 

2,40,90,000 

7,88,000 
-------

88,43,91,000 

-

Rs. Rs. 
12,19,10,000 

49,48,27,000 
68,96,000 

4,43,84,000 

- 26,07,000 
55,10,00,000 

3,63,89,000 

11,55,66,000 

3,98,58,000 

2,38,90,000 

5,21,000 

88,91,34,000 

+ 35,00,000 

Rs. 
14,:1G,:!7,00 0 

54,35,00,00 

3,71,00,00 

12,20,15,00 

0 

0 

0 

0 

0 

3,59,36,00 

2,54,89,00 

6,33,00 0 
---

90,83,00,00 

+ 86,00,00 

0 

0 
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Accou~rs, 1928-29. 

The Revised Estimate for 19~8-29 had provided for a surplus 
of approximately Rs. 30 lakhs, which was to be transferred to the 
Revenue Reserve Fund in aid of the ensuing year. Owing, 
however, to a shortage of revenue in the last two months of the 
year under Customs and under Interest Receipts from the Gold 
Standard Reserve, the balance of Rs. 74 lakhs in the Revenue 
Reserve Fund was re-transferred to the Revenue Account in 
1928-29, which year, as will be seen from the preceding tables, 
closed with a deficit of Rs. 31,54,002. 

REVISED ESTDIATE, 1929-30. 

The Revised Estimate for 1929--30 shows a surplus of Rs. 35 
lakhs, as compared with an equation of revenue and expenditure 
in the Budget estimate produced by the credit to revenue of 
approximately Rs. 90 lakhs from the Revenue Reserve Fund. 

The utilisation of the balance of the Revenue Reserve Fund 
in the previous year, as explained above, together with a net 
deterioration in the Revenue Account of Rs. 66 lakhs, resulted in 
a deficit of Rs. 156 lakhs, which has been more than balanced 
by a windfall of Rs. 156 lakhs (the sum held at credit of the 
German Liquidation Account and now accruing to the Government 
of India as a result of decisions reached at the Hague Conference) 
and the addition of Rs. 35 lakhs resulting from the alterations 
in the Customs and Excise duties provided in the Budget for 
1930-31 which had effect from the 1st March, 1930. 

The principal variations in the Revised Estimate of 1929--30 
from the Budget figures are shown below. Explanations of the 
main differences are given under their respective heads in 
Appendix I (see page 23). 

Increases. 
Extraordinary Items 
Taxes on Income 
Salt .. 
Opium .• 
~liscellaneous Civil 

Receipts .• 
Other Heads .. 

Net Revenue. 

Rs. 
72,72,000 
50,46,000 
37,55,000 
2..J.,61,000 

5,91,000 
5,35,000 

Decreases. 
Posts and Telegraphs 
Currency and Mint •• 
Customs 
Railways 
Irrigation 

Total .. . . 1,96,60,000 Total •. 

::s-et increase Rs. 82,43,000. 

Rs. 
49,65,000 
23,63,000 
19.68,000 
12,86,000 
8,35,000 

I, l..J.,I7,000 



Net Expenditure. 

Increases. Rs. Decreases. Rs. 
~.Jiscellaneous Civil Collection of 

Charges .. 50,60,000 Revenue .. 4,53,000 
Debt Services 4,86,000 Forest and other 
Civii Administration 1,17,000 Capital Outlay 

charged to Revenue 2,67,000 
Civil Works .. 2,00,000 

Total .. 56,63,000 Total 9,20,000 

Net increase Rs. 47,43,000. 

BUDGET, 1930-31. 

The Government of India estimated, in framing the Budget 
for 1930-31, that expenditure chargeable to revenue would amount 
to Rs. 133 · 70 crores as against a revenue, on the basis of existing 
taxation, of Rs. 129·60 crores, giving a deficit of Rs. 4·10 crores. 
To meet the deficiency, and at the same time to provide a larger 
margin against possibilities of revenue reductions and new needs 
for expenditure the following alterations have been made in 
taxation:-

Estimated increase 
to revenue in 

1930-31. 

Levy of an import duty on Silver at 4 annas 
an ounce subject to a full draw-back on 

Rs. lakhs. 

re-export . . 100 
Increase in the import duty on all kinds of 

Sugar and Sugar Candy by Re. 1-8-0 
per cwt. 180 

Increase in the import duty on Cotton piece 
goods from 11 per cent. ad ·valorem as 
follows* :- 125 

(a) Plain grey:-
(i) of British manufacture, 15 per cent. 

ad t·alorcm or 3f annas per pound, 
whicheYer is higher. 

(ii) not of British manufacture, 20 per 
cent. ad mlorem or 3~ annas per 
pound, whiche,·er is higher. 

• The pwtective duties of 5 per cent. on cotton piece goods not of British 
nunuf.lcture and of 3! annas per pound are to be in force for three years 
onlv and their effects are to be exc.mined bv the Tariff Board before the 
t'nd of this pl'riod. · 

B3 

100 
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. (b) Others :-
(i) of British manufacture, 15 per cent. 

ad valorem. 
(ii) not of British manufacture, 20 per 

cent. ad valorem. 

Increase in the excise duty on Kerosene 

Estimated increase 
to revenue £n 

1930-31. 

Rs. lakhs . 

from 1 anna to 1 i annas per gallon . . SO 

Reduction in the import duty on Kerosene 
from 2! annas to 2! annas per gallon -15 

Reduction in the export duty on Rice from 
3 annas to 21 annas a maund . . -30 

Increase from 30 per cent. to 38 per cent. 
ad valorem in the import duty on Silver 
plate, Silver thread and wire (including 
so-called Gold thread and wire mainly 
made of Silver), Silver leaf and Silver 
manufactures 

Levy of an excise duty at 4 annas an ounce 
on Silver produced in India 15 

Increase of 1 pie in the rupee in the rates 
of Income-tax on incomes of Rs. 15,000 
and upwards 56 

Increase of 1 pie in the rupee in the rates of 
Super-tax with the exception of Com-
panies' Super-tax.. 14 

Total 496 

No change has been made in the rates of Salt Duty or Postage 
and the interest on securities in the Paper Currency Reserve and 
the surplus in the Gold Standard Reserve over £40 millions (after 
providing for payments to a newly created Gold Standard Reserve 
Equalisation Fund, see page 20) will be credited to revenue. 

The Legislative Assembly made the following reductions 
in revenue e)l.-penditure in the course of the voting of the demands 
for grants for 1930-31, viz.:-

Demand. 

Finance Department 
Army Department 

Ditto 
Korth \Yest Frontier Pro\ince 

Rs. 
100 

5,46,999 
1 

100 
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Of these, the Governor General in Council has, under section 
67 A (7) of the Government of India Act, decided, as essential to 
the discharge of his responsibilities, to restore the Army Depart· 
ment demand of Rs. 5,46,999. 

In the Budget, as finally passed, the Ket ReYenue and Expendi­
ture were estimated as follows:-

Net Revenue 

1\et Expenditure 

Surplus 

Rso 

91,69,00,000 

90,83,00,000 

86,00,000 

As compared with the Revised Estimate for 1929-30, these 
figures show an increase in net reYenue of Rs. 2,42,66,000 and in 
net expenditure of Rs. 1,91,66,000. 

The increases and decreases in the Budget as compared ''.rith 
the R<'Yised Estimate for 1929-30 in detail are as follows:-

Net Reve11ue. 

Increases. 
Customs .. 
Taxes on Income 
Salt .. 
Irrigation .. 
Other Heads. o 

Total .. 

Rs. 
3,61,72,000 

89,72,000 
32,64,000 
6,15,000 
5,12,000 

4,95,35,000 

Decreases. 
Extraordinary Items 
Opium 
Railways 
Miscellaneous Civil 

Receipts 

Total 

Net increaseRs. 2,42,66,000 

Set Expe11diture. 

I ncrcaSl's, Rs. 
Debt Services .. 2,17,17,000 
Civil Administration 64,49,000 
Civil \\'orks . . 15,99,000 
CollL·ction of l\ewnue 7,11,000 
Forest and Other 

Capital Outlay 
charg(d to Re\'enue 1,12,000 

Decreases. 
:\Iilitary Sen·ices .. 
:\Iiscellaneous Civil 

Charges 

Rs. 
1,58,66,0CO 

51,94,000 
38,29,000 

3,80,000 

2,52,69,000 

Rs. 
75,00,000 

39,22,000 

Total • o 
0 

• • 3,05,SS,OOO Total • . 1,14.22,000 

Xet increaseRs. 1,91,66,0CO 

~ott::> on the Ht:ads under which the principal Yariations occur 
\\ill be found in .\ppendix I. (Ste page 23.) 

101 
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IlL-BURDEN OF TAXATION. 

I Budget Budget -- Accounts, Estimate, Estimate, 
1928-29. 1929-30. 193o-31. 

Lakhs of Lakhs of Lakhs of 
Rs. Rs. Rs. 

Customs .. .. . . 49,11·90 51,04·14 54,48·17 
Taxes on Income .. .. .. 17,05 ·65 16,92·95 18,29·67 
Salt .. .. .. .. 7,20·44 5,94·25 6,66·47 
Excise •. .. .. .. .. 19,66·88 19,72·51 19,80·61 
Stamps .. .. . . .. 13,73·05 14,63·44 13,90·00 
Registration .. .. .. 1,43·40 1,49·24 1,41· 97 
Scheduled Taxes .. .. .. 43·08 43•68 39·59 

Total (excluding Land Revenue) .. 108,64·40 110,20·21 114,96·48 
Land Revenue .. .. .. 32,88·00 35,70·51 36,00· 25 

Total (including Land Revenue) .. 141,52·40 145,90·72 150,96·73 

The payment per head, on the assump· 
tion that the whole of the taxation 
is paid by the inhabitants of British 
India, is:- Rs. Rs. ' Rs. 

(i) exclusive of Land Revenue .. 4.226 4·2661 4·428 
(ii) inclusive of Land Revenue .. 5.506 5·648 5·815 

The above figures include both Ce11:tral and Provincial revenue. 

For the purpose of calculating the payment per head, the 
figures of population have been based on the Census of 1921 
(247,003,293), an annual increase of population at the rate of 
one-half per cent. being assumed. 

IV.-DEBT TRANSACTIO~S AND CAPITAL 

EXPENDITURE. 

DEBT TRANSACTIONS. 

1929-30. 

Indian Treasury Bills of 3 and 9 months' currency were sold 
in India, between 16th April and the 14th .May, 1929, to an 
aggregate amount of Rs. 9 ·96 crores. Sales were resumed at 
the end of July, since when 3, 6, 9 and 12 months' bills have 
from time to time, been issued. The amount outstanding with 
the public on 31st 1\Iarch, 1930, was Rs. 36 ·04 crores, and in 
addition Rs. 29 · 22 crores were held in the Paper Currency Reserve. 

On 27th ~lay, 1929, £6,000,000 9 months' India Bills were 
issued in London to provide funds for capital expenditure on Rail­
ways and for general purposes. The applications amounted to 
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£6,372,000. Tenders at £95 12s lld. received about 26 per cent. 
and above in full. The average rate at which allotment was made 
was £5 13s. 1·03d. per cent. per annum. The Bills were repaid 
in February, 1930. 

The Rupee Loan of 1929 was open to subscription from 20th 
to 28th June, 1929. It was issued in two forms, namely :-(1) 5 per 
cent. Loan, 1939-44, issued at Rs. 96! per cent.; and (2) 5 percent. 
Bonds, 1935, issued at Rs. 98 per cent. Subscriptions to the 
1939-44 Loan were accepted in the form of cash, Indian Treasury 
Bills and 6 per cent. Bonds, 1930, 1931 and 1932, and to the 1935 
Bonds in the form of cash, Indian Treasury Bills and 6 per cent. 
Bonds, 1930, provided that in the latter case at least an equal 
amount of such Bonds were subscribed to the 1939-44 Loan. Six 
per cent. Bonds, 1930, 1931 and 1932, were accepted in subscription 
as equivalent of cash at Rs. 102, Rs. 103k and Rs. 10-li per cent. 
respectively, and Indian Treasury Bills at face value less a discount 
of 4 per cent. and 4! per cent. on the unexpired portion of the 
3 and 9 months' Bills respectively. A Depreciation Fund has been 
instituted in connection with the 1939-44 Loan. The 1939-44 Loan 
will be accepted at its issue price as the equivalent of cash in 
subscription to any future loan of the Government of India having 
a currency of 10 years or more and maturing after 15th July, 1944. 

The results of the issue were as follows :-

Form of subscription. 
Cash and Treasury Bills 
1930 Bonds 
1931 Bonds 
1932 Bonds 

Lakhs of rupees. 
13,60 
14,20 
4,21 
5,23 

37,24 

Applications were made for the two forms of the issue as 
follows:-

1939-44 Loan 
1935 Bonds 

29,14 
8,10 

37,24 

An issue of £6,000,000 India Bills, of 12 months' maturity, 
was made on 20th December, 1929, to provide funds for capital 
expenditure on Railways. The total applications amounted to 
£8,365,000. Tenders at £94 12s. 10d. received about 46 per cent. 
of the amount applied for, those above that price being allotted in 
full. The average rate of discount was £5 Ss. 6·4Sd. per cent. 

On lOth February, 1930, £6,CX.10,000 India 6 per cent Sterlmg 
Rmds, 1932--33, were issued in London at £99 per cent. to provide 
funds towards the repayment of a corresponding amount of 9 
months' India Bills which, as stated aboYe, had been issued in 
~L1y, 1~t~:). The loan was O\'tr-subscribed within a few hours. 
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The bonds are repayable at par on 15th June. 193~, but payment 
may be deferred until 15th June, 1933, at the option of the 
Secretary of State for India, in which case thev will be redeemed at 
£101 per cent. · 

The net increase in the Permanent Debt in India was Rs. 14 ·57 
crores, about Rs. 37! crores new debt having been raised and about 
Rs. 22! crores of 1930 Bonds and other loans having been 
discharged by repayment or conversion. The floating debt in 
India was increased by Rs. 15 ·35 crores owing to issues of Treasury 
Bills to the public, coupled with a reduction of Rs. 4 · 65 crores 
in the amount of bills held in the Paper Currency Resen·e. 

Unfunded debt in India increased by Rs. 11 crores, of which 
Savings Bank Deposits accounted for l~s. 8 ·17 crores and Post 
Office Cash Certificates Rs. 2 · 95 crores. 

Permanent Debt in England was increased by approximately 
£4 millions net resulting from the issue of £6,000,000 India Bonds, 
partly set off by £1·69 million redeemed from the Railway 
Sinking Funds and a part repayment of the capital portion of the 
Railway Annuities. Floating debt in England was increased by 
£6,000,000, owing to the issue of 12 months India Bills in 
December, 1929. 

The Sterling figure for Unfunded Debt was increased by £1·96 
million, representing the balance of the purchase price of the 
Southern Punjab Railway paid early in 1930-31. 

1930-31. 

The Budget provided for a capital outlay of Rs. 16! crores on 
the construction of State Railways ; Rs. 2 crores on the 
Bombay Land Scheme; Rs. 68! lakhs on Posts and Telegtaphs; 
Rs. 34llakhs on Vizagapatam Port; Rs. 33~ lakhs in respect 
of the commuted value of pensions, and Rs. 51! lakhs on the new 
Capital at Delhi; for the discharge in India of:-

Permanent Debt amounting to Rs. 16·18 crores, and 
Treasury Bills issued to the public of Rs. 4 crores (net), 

and in England of :-
£1,543,875 for part capital redemption of the railway 

annuities created in purchase of railways; 
£621,375 redemption of liabilities assumed in respect of 

British 5 per cent. \\'ar Loan, 1929-47; and 
£200,025 for the statutory sinking funds established. in 

connection with the purchase of the East Ind1an, 
Eastern Bengal, and the Scinde Punjab and Delhi 
Railways. 

together with other small items of capital expenditure. 
The Budget also contemplated an issue of £6,000,000 India 

Bills, in repayment of those issued in London in December, 19~9, 
and the issue of a Rupee loan of Rs. 23! crores, partly to prov1d~ 
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for the conversion of 6 per cent. Bonds, 1930, and partly to provide 
new money to the extent of Rs. 7 ·4 crores. It also assumed net 
receipts of Rs. 2 · 40 crores from sales of Post Office Cash Certificates 
and Rs. 9} crores from Savings Bank deposits. 
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The sale of Indian Treasury Bills was continued in the form of 
3 and 9 months maturities, and on the 1st July, 1930, the Bills 
outstanding with the public amounted toRs. 51·36 crores. 

On the 20th May, 1930, £7,000,000 India 6 per cent. bonds, 
repayable at par in 1933-35, were issued in London at £99 per 
cent., to provide funds for capital expenditure on railways and 
for general purposes. The loan was over-subscribed. 

The Rupee Loan of 1930 was opened to subscription from 
28th July to 6th August inclusive. It took the form of 6 per cent. 
Bonds 1933-36, without limit of amount, and was issued at par. 
Subscriptions were accepted in cash, Indian Treasury Bills and 
6 per cent. Bonds, 1930. The 1930 Bonds were taken for con­
version at par and the Indian Treasury Bills at their face value less 
discount of 3, 4 or 4! per cent. per annum, respectively, according 
as they matured by 31st August, in September and October, or 
on or after 1st November, 1930. 

The results of the issue were as follmvs :-

Form of subscription. 
1\T aminal amount 
of 1933-36 bonds 

applied for. 

Cash 
Treasury Bills 
1930 Bonds 

Rs. lakhs. 
12·88 
8·46 
8·12 

29·46 

The amount of the permanent and floating public debt of the 
Government of India (Central Government) outstanding is given in 
the following table. The figures include debt incurred on behalf 
of Provincial Governments, the debenture stocks of various rail\va ys 
taken over by the Secretary of State on the transfer of the lines, and 
the capital nlue of liabilities undergoing redemption by way of 
tern1inable railway annuities. 

In India! 

Rs. 
:.Jist :r-rarch, 1929.. .. 433,88,40,947 
31st 1larch, 1930.. . . . . • • 463,81,25,947§ 
31st ~!arch, 1931 (Budget Estimate) . . 467,21,75,947 

: Exc:u.~es p, st C'r'5ce Cash CertJiicates. 

In England• 

£ 
353,3ol,515 
363,612,480 
361,158,480 

• ln<H'dt·s lt"biilty lor Bnttsb Government 5 per ceDI. War Loan, 19-~~7. taken O\·er ty India. 
§ hr,,,,.J l;t r.u,tt' . 

. \ sutcment of the interest-bt::.uing obligations (including the 
rt:l l'c Gl bt) of the Gonrntnent of Ir.dia is gin::n on pag~ 18. 
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RAIL\VAYS. 

On the 31st 1\Iarch, 1929, the length of railways in India open 
for traffic was 40,950 miles, of which 1,282 miles were opened in 
the preceding twelve months The total route mileage under 
constl uction at the close of the year was 2,10-l miles. 

The capital expenditure on railways shown in the Accounts 
for 1928-29 and in the Estimates for 1929-30 and 1930-31, is 
as follo,vs :-

-- Accounts, Estimate, Budget, 
1928-29. 1929-30. 1930-31. 

-
Rs. Rs. Rs. 

Outlay on lines worked 
by the State and 
by guaranteed 
companies :-

(I) From funds provided 
by the State .. 29,34,91,954t 31,20,57,000§ 16,75,00,000 

(2) From funds raised 
through companies 
or provided from 
other sources .. -3,99,15,882 - -

25,35,76,072* 31,20,57,000* 16,75,00,000 
• The figures in the above table have been arrived at after allowing for adju;tment in respect 

of exchange. 
t Includes £3,000,000 paid to Burma Railways Company in repayment of their capital holding 

on trander of the line to State management. 
§Includes £5,256,631 paid to the Southern Punjab Railway Company in purchase of their line. 

Actually, L3,300,0\JO was paid in 1~29-30, payment of the remainder being deferred under the terms 
of the contract until 30th April, 1930. 

In addition to the above figures, capital expenditure is incurred 
on branch lines from funds deposited by Branch line Companies or 
advanced by the Government. 

The following table shows the capital outlay on all State lines 
up to the end of the year and the net return obtained (see also 
Appendix II (b) (ii) page 36) :-

Accounts, 
Revised 

Estimate, Budget, -- 1928-29. 1929-30. 193o-31. 

Capital at charge at end R,. I R' Rs. 
of each year (Central 

739,11,64,015 770,32,21,015 787,07,21,015 Government) .• .. 
Working profit from 

railways excluding in-
terest charges .. 37,13,89,37 I 35,62,95,000 37,47,70,000 

Percentage of same to 
capital at charge .. 5·02% 4·63% 4·76% 

Final working profit 
after meeting interest Rs. Rs. Rs. 
charges .. .. 7,80,93,627 5,25,56,000 6,07,52,000 

Percentage of same to 
capital at charge .. 1·06% 0·68% 0·77% 
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POSTS AKD TELEGRAPHS. 

In the Budget for 1930-31 provision has been made of RS..SS · 71 
lakhs for capital outlay not charged to revenue on the Indian 
Postal and Telegraph and the Indo-European Telegraph Depart­
ments. The corresponding figures for 1929-30 were :-Budget 
Estimate, Rs. 68·13lakhs; Revised Estimate, Rs. 52·13lakhs. 

EXPENDITURE ON THE 1:\EW CAPITAL AT DELHI. 

The capital expenditure incurred, or estimated to be incurred, 
during the three financial years under review, on permanent works 
at Delhi, is as follows :-

1928-29 (Accounts) 
1929-30 (Revised Estimate) 
1930-31 (Budget Estimate) 

Rs. 
36,64,623 
67,74,000 
51,84,000 

The total actual capital expenditure incurred up to 31st 
March, 1929, was Rs. 13,42,90,766. 

OTHER CAPITAL EXPENDITURE. 

Provision has also been made for the following items of 
expenditure of the Central Government charged outside the 
Revenue account :-

Accounts, 
·-:~:~.evisecr 

Budget, -- Estimate, 
1928-29. 1929-30. 193()-31. 

Rs. Rs. Rs. 
Construction of Irriga-

tion works .. 36,040 2,53,000 1,01,000 
Capital Outlay on Yizaga-

p.1tam Port 29,23,364 34,50,000 34,20,000 
Payment of commuted 

value of pensions 36,09,034 35,24,000 33,59,000 
Capital outlay on Secur-

ity Printing •. -4,75,524 23,000 45,000 
Capital outlay on Curren-

cy Note Printing Press 3,37,014 1,58,000 1,88,000 
Capital Outlay on Bom-

bay Land Scheme •• - - 2,05,22,000 

lnft'l't:St-bcaring obligations of the Govemment of India, 

The following table exhibits the interest-bearing obligations of 
the Gon:rnment of India and shows also the portion of Indian 
Dl'bt incurred on behalf of Gowrnment Commercial undertakings 
anJ of the rro\inciJ.l Gowrr.ments. 

104 
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Stateme11t showi11g the interest-bearing obligatwns a11d certain intercsl-b,,aring 
assets of the Government of I 11dia, at the close of each financial year. 

[,.India: 
Loans (a) .. .. .. .. 
Treasury Bills in the hands of the 

public . . . . . . . . 
Treasury Bills in the Paper Currency 

Reserve • . • . .. .. 
Other Obligations:-

Post Office Savings Banks , , 
Cash Certificates • . • • • • 
Pro,·ident Funcls, etc. . , .• 

Depredation and Keserve Funds •• 
Provincial Balances (b) • • • • 

Total Loans, etc. . . 
Total Other Obligations .• 

Tot~! in India 

It~ E•elaml.: 
Loans (a) . . . . • • 
War Contribution • . . . . . 
Capital value of liabilities under· 

going redemption by way of 
termmab1e railway annuities •. 

India BillS . . • • • • • • 
Provident Funds, etc. . • . • 

Total in England •• 

Equivalent at Is. 6d. to the Rupee .• 

Total Interest-bearing obligations .• 

lnterest:y:ielding assets: 
(i) Capital advanced to Railways 

(ii) Capital advanced to other 
Commercial Departments .. 

(iii) Capital advanced to Provinces 
(iv) Capital advanced to Indian 

States and other interest· 
bearing loans • • • • 

Totallnterest·)~elding assets 

Cash bullion and securities held on 
Treasury account • • • • 

Balance of total interest-bearing 
ob~gations not covered by above 
assets .. .. .. .. 

\

31st ~brch, I 31st ~!arch,,31st ~brch, I 31st ~hrch, I 31st. ~1.1rch, 
19~1). 1927. 1928. 19~9. 1930. 

('Estimated ) 

368· 29 

49·65 

27·23 
20·96 
46·:16 
15·45 
ll·H7 

417·94 
121·87 

539·81 

(c) 
266·35 

18·32 

57·53 

·21 

342·41 

456·55 

(In cr ores of ru pees.) 
374·44 3i2·25 390·73 

41·47 

29·51 
26-~8 

51·tr~ 
20·10 
10·49 

415·91 
137·80 

553 ·71 

7·5i) 

31·94 

32·67 
30·70 
55·82 
25·48 
10·4!! 

411· iS 
155·15 

566·93 

(In millions of £.) 

265·09 
17·81 

56·19 

·27 

339·36 

2i2·32 
17·28 

54·79 

·19 

344·58 

4·00 

39·15 

34·49 
32·30 
60·52 
31·09 
10·43 

433·8S 
16$·83 

602·71 

283·31 
16·72 

53·35 

·43 

353·81 

(In cr ores of ru pees.) 
452·48 459·44 471·75 

405·31 

24·00 

34·50 

37·48 
35·25 
65·65 
31·77 
10·17 

463·81 
1~0·32 

644·13 

289·04 
16·13 

51·86 
6·00 
2·66 

365·69 

487·59 

996·36 1,006·19 1,026·37 1,074·46 1,131·72 

(d) 
605·61 

17·77 
114·60 

ll·84 

749·82 

51·96 

194·58 

635·46 

19·16 
120·17 

12·11 

786·90 

37-48 

181·81 

668·60 

20·73 
126·34 

13·91 

829·58 

24·26 

172·53 

700·69 

21·81 
137-52 

15·49 

815·51 

28·3-1 

170·61 

731.90 

23·05 
142·45 

17·57 

914·97 

39·73 

177·02 

(a) These flgures represent the nom.tnal amounts ot1oans outstanding and also mc1ude comparatively small 
amounts of expired loans which do not bear interest. 

(b} The tii!Ures represent those portions of provincial balances which bear interest either because they form 
part of the old Famine Insurance Fund or the present Famine Relief Fund or because they have been 
placed with the Go\'ernment of India on fixed deposit. 

(c) Includes the lhbdity assumed by the Secretary of State for the Great Indian Peninsula Railway 
Debenture Stock, aggregating {:lt millions, on the termination of the contract with that Railway oo 
the 1st july,'\9'25. It therewre does not represent any increase in the foreign indebtedness of the 
country as a whole. 

(d) Includes 4·&:1 crores on account of theliability referred to in (c) above. 

The balance of interest-bearing obligations not covered by assets 
as above on 31st .:\Iarch, 1930, shows an increase of Rs. 6·41 crores 
over the pre\ious year. This is mainly due to a book loss of 
Rs. 6·3S crores in the ~ale of silver. Government, in their capacity 
as currency authority, have actually strengthened their position 
by the sale of silver as they have obtained liquid assets in exchange 
for assets which were frozen, but as the silver in thejorm of rupees 
was valued in the Paper Currency Reserve at Re. 1 per standard 
tola, the sale involved either a d.::crease in the note circdation or 
an increase in the ntpt:e securitit:s in tr,i:; Rc-serve corrbprJr.rl:ng 
to the ditt:rtr.ce l:enw::n the bullion value a:r.d the curre:nc1.· value 
c.f tr.o:: fll[t'c-: s1·l·l. In E-ither case, tLe ntt t:fitct on th urdinary 
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Government accounts was an increase in the unproductive debt. 
For this reason, the increase in the current year in the balance of 
interest-bearing obligations not covered by assets does not 
represent any real deterioration in the debt position. 

Apart from the cash, bullion and securities held on Treasury 
account, the Central Government held on 31st March, 1930. 
£40,000,000 in the Gold Standard Reserve. (See page 20). 

V.-GENERAL STATEMENT OF THE RECEIPTS AND 
DISBURSEMENTS AND BALANCES OF THE GOVERN­
MENT OF INDIA, IN INDIA AND IN ENGLAND. 

The following table shows the opening balances, receipts, 
disbursements and closing balances, estimated or actual, of the 
Government of India in 1928-29, 1929-30, and 1930-31. 

I 1;2~.·1 f.~. I 
E~~~=~. I Budget, 
1929-~0. 11!30-31. 

Rs. Rs. 
Opening Bolance, India •• 9,16,1tl,089 11.73,63,089 9,20,46,097 17,7~.20,097 
Opening Balance, England • , (a) 7,54,87,4u2 (b) 7,29,96,402 

R$. I Rs. 

(b) 6,99,36,6b81(b) 9,30,41,668 

Total Opening Balance 

RECEIPTS-
Revenue Surplus • • • . • . • . 
Capital Contributions by Railway 

Companies and lnc:lian States towards 
construction of State Railways 

Permanent Debt (net incurred) 
i'loatmg Dc•bt (net incurred) • , 
Unfunded Debt (net incurred) • • • • 
Deposits and Advances (net) • • • . 
Railway Depreciation and Reserve Funds 
Remittances (net) 

Total Receipts 

Total 

DISBURSEMENTS-
Revenue De~cit . . , , , , 
CapiW Outlay on Security Printing •• 
Constructiun of State Railways 
DIScharge of Debentures.. • , , . 
Capital Outlay on lndbn Postal and 

Teleb'T>pb Department •• 
Construc·tic>n of lrrigat.wn Works • , 
Cap1tal outlay on V1z.acapatam Port , • 
Pa~·mclltofCommuted Valu~ ot Pensions 
Initial Expenditure on new Capital at 

IHbi .. .. .. .. .. 
Ca;,ital Outlavon Bombay Land Scheme 
Cap11al Outlay on Currency Note 
Pnnun~ Press . . • • • . . . 

Cap•t•l 0Jtlay <•n Lighthouses and 
L1~hts 11, 1,s . . . . . . 

FioJtm~ llcbt (not Discharged).. .. 
Vql\ 15lt5 .1nd Advanct"S (net) , • . • 
Lo,1ns and Adnnces by Central Govern· 

mt>nt (nd .\d,·arJc~s) . . . . . . 
Baiauces of PrvvinCial Governments (net) 

Tl1t.ll Disbursements 
C lusmg l:l•l•noe 

TotJl .• 

DI~TRII'l'Til':\ t'F CLOSI:\G 
1'\L.\\llo-

(:,,:.-~·tr:: l~.L .• OCif", l:1d.ia . , 
(h'•SI:.t; r'J.l.;.a.:e Lq:l.lnd 

16,70,97,491 19,03,59,491 16,19,82,765 1 27,09,61,765 

35,00,000 86,00,000 

14,794 2,65,19.000 
28,01 ,9t1,7 .jQ 22,12,02,000 19,81,13,000 4,66,00,000 
3,62,25,tii•O 23,35)0,01)() 
8,40,~5,2o'6 10.23,34,000 14,04,26,000 9,36,52,000 

6,58,81 ,uoo 5,57,80,(J(J() 
4,97,87,890 5,35,73,000 'l:ll::l 

5,08.95,01~) 
75,66,103 I,os,ouu 4,95,000 

45, 78,79,823 46,96,17,000 57,86,81,000 25,60,22,000 

62,49,77,314 65,99,76,491 74,06,63,765 52,69,83,765 

R!. Rs. Rs. 
i 

Rt. 
31,54,002 

-4.7-i.521 45,000 23,000 45,000 
25,35,76.072 33,52,67,0l•O 31,20,57,000 16,75,00,000 
3,99,30,676 2,65,19,(J(J() 

53,33.185 68,13.000 52,13,000 68,71,000 
36 0-IU 1,99,(1100 2,53,000 1,01,000 

29.23,364 40,l>O,OUO 34,5U,()(HJ 34,~0,000 
36,v9,U34 31,17,000 35,24,0001 33,59,000 

36,64,623 71,66,000 
I 51,84,(J(J() ~74,(1()01 

2,05,22,000 

3,37,014 52,000 1,58,0001 1,88,000 

8,000 
I 94,i5,tiUIJ 4,00,00,01JO 

1,7~,98,3<'7 2,27,59,0001 

!2,i2.24,f•SO I 6.24,2S.C,.o0 6 97.24,(•)()1 6, 73,62,000 
56,83,646 2,SS,ll,vcl() 4,57,67,wt;l 2,61.13,000 

•• ?q 94 , -~ I i 
t:i ·-· .~ .~ "t 48 (o!J,(I(t.O<I() 46,97,02,••>)1 34,00,65,000 

l0,1:1tt~:.!,/~ 1i,~,i6,-4~1 27,v9,61,1ti5[ 18,63,1 8,7b5 

62,49,77.3H I 65.99,76,491 i4,06,63,765 52,69,83,765 

""" ''"' I n ~ "":I "· ~ "J-'";" "" l' "·~" ·"'·""<> (t ti,,,J,l>:> 4c•2 (tp:i .lu,4l,bto~ b 5,6i,24,W 
I 

I,J\ (I: t 1''$.i,O''h'.Ufit. {<4 u_::sr\'r~nt~tw.f'fu::Jdsoftt.eGc·:dStandard Reserve. 
L'~ C:.J.S .l.:!)o..~l.!..r.l, i 3 k-i~ n r·n::s.tnts t.:.e tuwis 01 t:Ot Gv,a St.a.nd.;.rd l~cSot:n·e. 
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VI.-GOLD STANDARD RESERVE. 

In accordance with the recommendation made by Sir Henry 
Fowler's Committee, it was decided that, with effect from 1st 
April, 1900, the net yrofit from the coinage of rupees should not 
be treated as Revenue, but should be held as a special reserve, 
now called the Gold Standard Re:;erve. 

The principal objects for which the Reserve is maintained are 
(1) to provide funds from which the Seuetarv of State for India 
can finance his requirements at times when remittance of fund; 
from India through the usual market channels cannot conveniently 
be arranged, and (2) to furnish resources against which, in normal 
times, sterling drafts may, if necessity arises, be sold by the 
Government of India to remitters in India, with a view to prevent­
ing a depreciation of the exchange. The earlier history of the 
Reserve is described in the Explanatory 1\Iemorandum for 1922-23. 
[Command Paper 1766 of 1922.] 

In 1921-22 and 1922-23 the assets of the Gold Standard 
Reserve in excess of £40,000,000, on the basis of current market 
prices, were appropriated in reduction of the outstanding fiduciary 
currency. From 1923-24, the corresponding assets have been 
appropriated to revenue, except for credits to the· Equalisation 
Fund as explained below. 

In order to guard the budgetary position in future against 
such wide fluctuation in the value of the securities in the Reserve 
as was experienced in the latter part of 1928-29, it has been 
decided to institute a Gold Standard Reserve Revenue Equalisa­
tion Fund with effect from 1929-30. £1,600,000 has been taken 
as the basic figure for the excess in any year of the assets of 
the Reserve over £40,000,000. It, in any year, the actual 
receipts exceed this sum, one-half of the surplus will be added to 
revenue and one-half 'hill be transferred to the Equalisation Fund, 
which Fund '"ill be available to be drawn upon to make the receipts 
up to the standard figure of £1,600,000 in any subsequent year 
in which they fall below that level. 

In 1929-30 £442,709 was transferred to the Fund and it is 
estimated that £50,025 will be transferred to the Fund in 1930-31. 

Statistics, etc., regarding tlze Gold Standard Reserve. 

The total receipts from profit on coinage, interest and discount, 
and profit by exchange up to 31st ~Iarch, 1930, were as follows:-

Profits on Coinage-from 1900-01 
Interest and discount 
Profit by exchange 

£ 
28,573,606 
28,765,163 

194,917 

57,533,686 
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Of this sum, £1,123,655 has been used tor capital expenditure 
on railways, £2,866,217 has been transferred to the Paper Currency 
Reserve in reduction of created Rupee securities, £11,848,54-1 
transferred to Revenue, and £442,709 to the Revenue Equalisation 
Fund, and the remainder has been credited to the Reserve. The 
foUowing table shows the disposal of the sums paid to the Reserve 
up to 31st l\Iarch, 1930, and the composition of the ReserYe on 
that date:-

Sum•nary of transactions. 
Profits on Cn111aRe paid to £ 

Gold Standard Re-
serve-

Total Profits realited 
since I st April, 191!0 28,573,606 

Drduct amount used for 
Cap1t.1l Expenditure 
on Railways • • 1,123,655 

--- 27,449,951 
Interest and discount 

received up to 31st 
Mmb, 1930 • . • • 28,765,163 

~~~i:: ~br~~~an:;precl~- 1~4,917 
tion • • .. 1,065,317 

--- 30,025,397 
Profits and lntrrest paid 

to Reserve from I st 
April, 19110, to 31st 
March, 1930 • • 57,475,348 

Deduct-
Loss on Sale, Redemp· 

tion, and Conversion 
of Securities . • 2,297,304 

Transterred to Paper 
Currency Reserve in 
reduction of created 
securiti<11 • . • • 2,866,217 

Transferred to Revenue 11,848,644 
Transf<"rred to Revenue 

Equalisation Fund. . 142,709 
Miscellaneous Charges 20,57 4 

--- 17,475,348 
Amount of Reserve on 

31st March, 19:JO [40,1)('0,000 

Stale nf RtlN'Vf, 31st .\!arch, 19.30. 
Sterlin~ Securities held in England £ 

(estimated value) : 
:\ar1on•l \\"ar Loan .. 
Treasury Bonds 
Treasury Bills 

2,n.;~/•r)0 

•• 2ti,7>l:l,6S8 
9,085,230 

37,843,918 

Gold depo,ited at Bank of England 2,152,334 

Cash held in En~land 3,748 

The net profit on the Gold Standard Reserve Investments 
up to 31st March, 1930, is shown below:-

Estimated value of securities on 31st ~larch, 
1930 

Cost price of securities held on 31st March, 
1930 

Gain through Appreciation 
Loss on sale and redemption of securities .. 

~et Loss 
~Iiscellaneous charges 

Total of lo<;ses and charges .. 
Interest and Discount receiYed 

up to 31st ~larch, 1930 
Profit by exchange .. 

Xet profit on in\·estments .. 

£ 
28,765,163 

19-1,917 

£ 
37,843,918 

36,778,601 

1,065,317 
2,297,304 

1,231,987 
20,574 

1,252,561 

28,960,080 

27,707,519 

lOG 
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\'II.-EXCHAXGE A~D RE1IITTAKCE. 

The sale<; in London by the Secretary of State of Bills and 
Transfers on India, the purchases of sterling in India by the 
Government of India and the purcha.,es by the Secretary of State 
of proceeds of loans raised in London by Indian public bodies 
during the last ten years, have been as follows :-

Purchases bv the 

I '''"'""""' Purchases of Secretary of State 
Avera~e Rate of 

\'ear. Transfers on 
Sterlin~ by the of proceeds of Total. Exchanee per lmll~ by the Loans raised in 

Secretary of State. Govt. of India. London by Indian Rupee. 

public bodies. -
£ £ £ l s. d. 

1920-21.. nil - - nil -
1921-22 .• nil - - nil -
1922-~3 .. 2,570,026 70,000 2,126,210 4.766,236 I 4·201) 
1923-24 .• 8,738,705 13.10o.ovu 1,302,959 23,141,664 I 4·632 
1924-25 .• 7,579,1ti2 33,191,000 70J,tJOO 41,470,162 I 5·6Sl 

1925-26 .• 46,316.500 - 4G,316,500 I 6·152 
192&-27 .. - 2,115,ouo - 2,115,000 I 6·tli9 
1927-28 .• - 28,325,000 - 28,325,000 I 5 ·997 
192!!-29 .• - 3U,810,li<Jtl - 30,810,111.10 I 6·026 
1929-30.' - 15,215,\100 - 15,215,000 I 5·91)8 

The. sales by the Government of India of immediate and 
deferred telegraphic transfers on London during the last ten years 
have been as follows :-

1920-21 .. £30,988,000 Transfers at average rate of 2s. 
2·102d. the rupee for immediates and 2s. 2·03Sd. 
for deferreds. 

1921-22 to 1925-26 .. Nil. 
1926-27 .. fl,425,000 Immediate· Transfers at an average 

;ate of 1~. S!d. 
1927-28 to 1929-30 .. Nil. 

VIII.-SEA-BORNE TRADE. 

The figures of Exports from, and Imports into, India dufing 
1927-28, 1928-29 and 1929-30, are given in Appendix II (c) on 
pages 37 to 42. 

\YEDGWOOD BEX~. 

India Office, 
2nd September, 19:10. 
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APPEXDIX I. 

XOTES ON CERTAIN HEADS OF NET REVENUE AND 
EXPENDITURE. 

NET REVE:s"uE 

Customs. 

Accounts, 1928-29 
Budget, 1929-30 .. 
ReYised Estimate, 1929-30 
Budget, 1930-31 .. 

Rs. 
49,28,00,804 
51,21,77,000 
51,02,09,000 
54,63,81,000 

The estimates include the net proceeds of Rs. 35 lakhs in 
1929-30 and Rs. 426 lakhs in 1930-31 expected to accrue from 
the alterations in tariff summarised on pages 9 and 10. 

They also include Rs. 95 lakhs in 1929-30 and Rs. 108 lakhs in 
1930-31, being the anticipated proceeds of the enhancement, from 
4 annas to 6 annas a gallon, of the import and excise duties on 
motor spirit in accordance with the recommendations of the 
Indian Road Development Committee. These proceeds do not, 
however, affect the revenue position of the Central Government 
as they are transferred to a Road Development Fund by debit 
to the revenue head of account "Ci\1.1 \Yorks." If, then, these 
amounts,' including the tariff changes, are excluded, the estimates 
stand as follows :-

Budget, 1929-30 .. 
Revised, 1929-30 
Budget, 1930-31 .. 

Rs. 
50,38,47,000 
49,72,09,000 
49,29,81,000 

The revised estimate for 192!t-3() as thus corrected falls short 
of the original budget by nearly Rs. 67 lakhs, and this, notwith­
standing a large improvement of Rs. 135 lakhs under sugar, 
conditions relating to the import of which' continue to be very 
favourable; of Rs. 70 lakhs from jute the greater portion of which 
represents a throw-fonrard from last year; of Rs. 32 lakhs from 
bnd customs which likewise mostly represents arrears of collections 
nbting to the land customs line re-established between Kathiawar 
and British India in July, 1927; and of Rs. 24: lakhs from the 
excise duty on motor spirit exclusive of the share to be credited 
to the Ro:1d Dewlopment Fund. The more important decreases 
::~re I~s. 65 lakhs under cotton piece-goods ; Rs. 50 lakhs under 
tob.:cco ; Rs. 67 lJ.khs under protecti\·e duties relating to 
iron and steel ; Rs. 3:.:! Llkhs under Gowrnment stores ; and 
1~". 35 bkb; undt:·r y~:m:; J:Jd textile hbrics. 
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The revised estimate of expenditure for 1929-30 includes a 
payment of Rs. 4·04 lakhs to the Army Department for their 
property at Strand Road, Calcutta, on which it is proposed to build 
a new Customs House. 

The Budget estimate figure for 1930-31, as corrected above, 
falls short of the revised estimate for 1929-30 by Rs. 42 lakhs 
only, despite the provision made for reductions of Rs. 75 lakhs, 
Rs. 50 lakhs, and Rs. 27 bkhs in the receipts from sugar, jute, 
and land customs, respectively. The actual Budget figure i8, 
however, much greater, due mainly to the enhanced tariff. 

Details of the receipts under the respective items are given in 
the table on pages 127 to 129 of the Indian Budget for 1930-31 
(H.C. 171 of 1930-31). 

Income Tax • , • • • • 
Super Tax .. • • .. 
Excess Profits Duty., , , 
Miscella~~eous Receipts •• 

ToTAL TAxxs ON INCOME .. 
D,Juct Refunds , , . , 

Taxes on Income. 

Accounts, Budget, Revised 
Estimate, 
1929-30. 1928-29. 1929-30, 

Rs. Rs. Rs. 
.. 13,73,€8,187 13,64,26,000 14,18,01,000 
.. 5,01,72,106 4,78,02,000 4,94,24,000 
• • 1,200 1,000 1,000 
• • 36,430 12,000 83,000 

• • 18,75,77,923 18,42,41,000 19,12,59,000 
• • 1,70,13,304 1,49,46,000 1,70,33,000 

TOTAL REVENUE , , • • , , , , 17,05,64,619 16,92,95,000 17,42,26,000 
D,Juct Share of Provincial Governments 

under Devolution Rules • • • • 35,30,620 33,35,000 32,20,000 

Budget, 
1930-31. 

Rs. 
I 4,52,85,000 
5,20,44,000 

1,000 
29,000 

19,73,59,000 
1,43,92,1!00 

18,29,67,000 

29,89,000 

Revenue of Central Government .. .. 16,70,33,,999 16,59,60,000 17,10,06,000 17,99,7H,000 

The revised estimate of revenue for 1929-30, which is about 
Rs. 50 lakhs better than the original budget, includes a special 
wind-fall of nearly Rs. 30 lakhs representing the net receipts 
accruing to Government as a result of certain recent Privy Council 
decisions. 

The Budget estimate for 1930-31 includes receipts of Rs. 56 
lakhs from income-tax and Rs. 14 lakhs from super-tax as a 
result of the enhancement in the tates of income-tax and super-tax 
mentioned on page 10. 

In addition, the Budget estimate allows for an increase of 
Rs. 20 lakhs over the re\ised estimate for 1929-30, despite the 
non-recurring wind-fall referred to above and also that next year 
the full effc:ct of the concessions to Provident Funds, etc., should 
be felt. But refunds are expected to be considerably smaller than 
in 1929-30 and the recent legislation relating to bogus companies 
should make it possible to collect super-tax on some income 
which now esc a pes. 



25 

Salt. 

Accounts, 1928-29 
Budget, 1929-30 .. 
Revised Estimate, 1929-30 
Budget, 1930-31 

Rs. 

7,59,92,742 
6,34,64,000 
6,72,19,000 
7,04,83,000 

Despite the fact that the revenues of 1928-29 benefited to the 
extent of about Rs. 60 lakhs at the expense of 1929-30 as a result 
of the speculation at Sambhar, the revised estimate for 1929-30, 
which is based on the latest actuals, is only Rs. 28lakhs less than 
what may be considered to be a normal figure under this head, 
viz., Rs. 7 crores. The Budget estimate for 1930-31 provides 
for this normal receipt plus about Rs. 5 lakhs on account of the 
increase wh'ch has been recently made in the price of Government 
salt at the Northern India sources. 

Opium. 

- Accounts, Budget, Revised Budget, Estimate, 1928-29. 1929-30. 1929-30. 193D-31. 

Rs. Rs. Rs. Rs. 

Recdpts-Lm Refunds .. .. .. .. 3,26,59,423 3,05,57,000 3,08,27,000 2,71,80,000 

C~arges .. .. .. .. .. .. 1!4,95,268 71,01,000 49,10,000 61,57,000 

Net revenue .. .. 2,71,64,155 2,34,56,000 2,59,17,000 2,07,23,000 

The revenue from opium is derived mainly from exports of what 
is called provision opium to foreign countries and from the sale to 
Provincial Governments of excise opium for internal consumption 
in India. Opium is exported under a system of direct sales to 
Foreign and Colonial governments, the system of auction sales in 
Calcutta to traders for export to foreign countries having been 
stopred with effect from 7th Ap1il, 1926. In no case are exports 
permitted without an import certificate by the Government of the 
country of import as prescribed by the League of Nations. 

Exci~e opium is sold to Provincial Gowrnments for internal 
consumption in India at a fixed price based on the cost of produc­
tion. This opium is retailed to licensed vendors at rates fixed by 
the Provincial Gowrnments and varying from Province to 
Pro\·ince. · 

It has been decided to reduce annually the total of the opium 
exported until exports are totally extinguished at the end of 
19:3j. This mainly accounts for the fall of Rs. 36 lakhs in the 
DuJgct estimate in 1930-31. The Re,ised estimate of expenditure 
in Hl~9-3\) shows a sa\ing of Rs. 22lakhs o\\ing to poorer outturn. 
Exp~.nditure in 19:.?9--30 assumes norn1al conditions. 
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Railways. 

Accounts, Revised Budget 
19'28-29. Estimate, E>timate, 

1929-30. 193()-31. 

REVENUE. 
State Railways-

(I) Commercial Lines:-
Rs. Rs. Rs. 

Gross Receipts .. .. .. .. .. 1,02,67,09,064 1,02,86,00,000 1,06,11,00,000 
Deduct-

Working EtP(tiSts • . • • • . . . 61,83,84,600 66,72,97,000 68,08,82,000 
Surplus Profits paid to Indian States aPia 

Railway Companies .. .. .. 1,59,11,166 1,51,50,000 1,22,00,000 

Net Receipts .. .. .. .. .. .. 36,24,10,298 34,61,53,000 36,80,18,000 

(2) StTategic Lines:-
Gross Receipts 

Drduel:-
.. .. .. .. .. 1,66,65,246 1,64,00,000 1,64,00,000 

Working ExptnSes .. .. .. .. 1,98,60,798 2,09,73,000 2,0.?,13,000 

Net Receipts .. .. .. .. .. .. -31,95,552 -15,73,000 -46,43,000 

Total Net Receipts-Commercial and Strategic Lines .. 35,92,14,746 34,15,SO,OOO 36,34, 75,000 
Subsidized Companies: Government Share of Surplus 

Profits .. .. .. .. .. .. .. 38,84,026 62,50,000 19,00,000 
Interest on Depreciation and Reserve Funds •• 1,06,19,926 1,30,95,000 1,42,95,000 
Other receipts • • .. • • • . . • • . 11,57,~52 11,~5.000 IJ,30,000 
Transferred from Reserve to Revenue to meet in full 

the contribution to General Revenues .. .. - 86,30,000 -
Total Revenue .. .. .. 37,~M,75,950 37,06,80,000 38,10,00,000 

-· 
EXPENDITURE. 

Interest Charges :-
(I) Commercial Lines .. .. .. .. .. 27,91,14,296 28,99,89,000 30,01 ,f8,000 
(2) Strategic Lines .. .. " .. .. 1,41,81,448 1,37,50,000 1 ,38,50,000 

Total Interest Charges .. .. .. 29,32,95,744 30,37,39,000 3!,40,18,000 
Other Expenditure •• .. .. .. .. ".~~:~~:f~~ 57,55,000 62,30,000 
T ranslerred to Reserve Fund .. .. .. .. 33,95,000 

. Expendil .. .. .. 32,25,56,493 30,94,94,000 32,36,~3,000 

Total Payment from Railways to General Revenues .. 5,23,19,457 6,11,86,000 5,73,57,000 
Comprising :-

Contribution , , • • , • • • • • 5,23,19, 457 6,11,86,000 5,73,57,000 
One· third of Excess of Railway Surplus over ~ 

crores .. .. .. .. .. - - -

In accordance with the resolution passed by the Legislative 
Assembly in September, 1924, railway finance was separated from 
the general finances of the Government of India with effect from 
192+-25. After deducting all working expenses, including interest 
charges of commercial lines, the railways have now to make a con­
tribution to general revenues equal to 1 per cent. on the capital at 
charge of the commercial lines in the penultimate year plus one­
fifth of surplus profits in such penultimate year and one-third 
of the amount remaining available for transfer to Railway reserves 
in excess of Rs. 3 crores, but from the amount of these contribu­
tions are deducted the interest on capital and loss in working of 
strategic lines. 

The net payments due from the Railways to general revenues of . 
the Central Government in 1928-29, 1929-30 and 1930-31, 
CJ.lculated in the manner e::-..-plained abo\'e, are as follows:-
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Accounts, Revised Budget 

1928-29. Estimate, Estimab, 
1929-30. 1930-31. 

Rs. Rs. Rs. 
1 per cent. on Capital at charge, 

6,30,00,031 6,62,32,577 6,93,73,407 commercial lines .. .. 
One-fifth of surplus profit 56,61,685 1,18,26,142 51.84,07-1: 

6,86,61,716 7,80,58,719 7,45,57,481 
Deduct Interest on capital 

and loss in worlling of 
strategic lines .. .. 1,63,!.2,259 1,68,72,756 1,72,00,149 

Contribution .. .. 5,23,19,457 6,11,85,963 5,73,57,332 
One-third of excess of railway 

surplus over 3 crores .. - - -
Total payment to general 

revenues .. .. 5,23,19,457 6,11,85,963 5, 73,57,332 

The foregoing tables and the Net Revenue table on page 6 sho\v 
that the net revenue of the Central Government from the Railways 
is as follows, viz. :-

1928-29, Accounts, Rs. 5,23,19,457 ; 1929-30, Budget, 
Rs. 6,24,72,000; 1929-30, ReYised Estimate, Rs. 6,11,86,000; 
and 1930-31, Budget, Rs. 5,73,57,000. 

The gains from Commercial lines in the same years are : 
1928<~9, Accounts, Rs. 9,53 lakhs ; 1929-30, Revised Estimate, 
Rs. 7,07lakhs; and 1930-31, Budget, Rs. 7,88lakhs. 

The gain from Commercial Lines in 1929-30 is Rs. 2,46 lakhs 
lower than the figure for 1928-29, due mainly to the general 
trade depression, which has resulted in the reduction in rates 
and fares introduced in the years 1927-28 and 1928-29 not 
leading to the increased traffic which was expected. The 
prolonged labour unrest in Bombay and the heavy floods 
in various parts of the country also adversely affected the 
total earnings in 1929-30. 

The Budget Estimate of the gain from Commercial Lines 
in 1930-31 is Rs. 81 lakl1s higher than the Re,i.sed Estimate for 
1929-30 as the year is expected to be a normal one with a moderate 
increase in both passenger and goods traffic. 

The lbilway Depreciation and Railway Reser\'e Funds are 
estimated to haYe closing balances on 31st ~larch, 1931, of 
l~s. 17,:2G bkhs and Rs. 17,90 lakl1s, respectin:1y. 

The S(mthern Punjab Rlil\\'a\· was purchased b\' the Secretary 
of Sute on 3bt Dt'cember, 1929, fcJL1wing his decision to terminat-e 
the C(m!p,my's contr~1ct o:1 that d.lte. 

1_09 
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Posts and Telegraphs. 

Arcount$, Bud~et, 
Revised 

Bud~rt, - Estimate. 1928--29. 192~30. 1929-30. 193o-3t. 

Rs. Rs. Rs. Rs. 
!NorAM PosTAL ASD TELEGRAPH DEPART· 

N!ST:-
Gross Receipts .. .. .. ll,o3,65,308 11,59,97,000 11,20,15,000 II,SO,g5,000 

u<s Worki11g Expt115tS •• .. 10,9/,\.J,iJ~ 11.0~,06.000 11,10,01,000 11,27,01,000 
I nllf'tSI 011 Debt •. .. 6:J/jj,133 6S,i 4,000 66,19,000 7Z,29,00Q 

11,57,4S,MS 11,67,80,000 11,76,20,000 11,99,30,000 

~rt Revenue . . .. 
1
• Reven~~ -s 1.a.1.s.;; -7,13.000 -56,0.5,000 -48,1-5,0/JO 

D,·dt~ct Capit.al Outlay charged to J.J,U,IU 10,00,000 9,50,000 U,9U,OOO 

Net Receipts or Exptn.lit 11r11 -66,95,1)71 -17,83,000 -65,55,000 -63,35,000 

iNDO-f:t•RoPI!AS TELEGRAPH DEPART· 
NEST:-

Gross Rec.ipts .. .. .. 28,93,293 28,98,000 26,05,000 24,70,000 

Less II' orh•~ Exp,.ses •. .. J0,3.J,5J.; 29,16,000 28,20,000 27,0?,MO 
I nlttest on Debt .. .. S,3i,448 5,57,000 6,52,000 6,86,000 

35,70,9113 34,73,000 33,72,000 32,88,000 

Net Rev~nue 
'ouua;.· cha~ged to 

-6,77,6i0 -5,75,000 -7,67,000 -8,18,000 
D<dt~cl Capital 

Reveuue .. .. .. 49,121 -11,000 -10,000 -32,000 

Net Reeeipts IYf' E:rpmJiture -7,26,791 -5,64,000 -7,57,000 -7,86,000 

A commercial system of accounts has been introduced into both 
of these Departments with effect from 1925--26. The figures of 
"Net Revenue" shown in the above· statement indicate the gain 
or loss on the working on a commercial basis. 

In the Posts and Telegraphs Department, the loss of Net 
Revenue in 1929-30 is now estimated at Rs. 56lakhs as compared 
with a loss of Rs. 7 ·Slakhs in the Budget Estimate for that year. 

The larger loss is the combined result of a drop of Rs. 40 lakhs 
in gross receipts owing to a retardation in the nonnal growth of 
revenue, and of an increase of Rs. 8 lakhc:; in working expenses 
due to the under-estimation of the cost of the revisions of pay and 
other concessions granted to the staff in recent years. 

The Indo-European Telegraph Department also shows a 
falling revenue, but efforts are being made to reduce working 
e}..-penses as far as possible, so that the net results are somewhat 
better than they would otherwise have been. 

Currency and .ll int. 

Accounts, 1928-29 
Budget, 1929--30 .. 
Revised Estimate, 1929-30 
Budget, 1930-31 .. 

Rs. 
2,16,70,906 
2,34,75,000 
2,11,12,000 
2,11,49,000 

The greater part of the net revenue receipts sho\vn under 
Currency ordinarily arises from the interest on the securities in the 
Paper Currency Reserve, and in respect of loans to the Imperial 
Bank against inland bills of exchange. Under the Indian Paper 
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Currency Act this interest was earmarked for reduction of created 
securities in the Paper Currency Reserve. This provision has, 
however, been temporarily suspended since 1921-22 by legislation 
and the interest credited to revenue. 

Provincial Contribution, and Adjustments. 

Accounts, Budget, Revised Budget, - Estimate, J.928-29. 1929-30. 1929-30. 193G-31. 

Rs. Rs. Rs. Rs. 
Contributions . , .. .. .. .. ·- - - -
Miscellant"Ous adjustments (net receipts) 2,91,690 - -

Contributions.-No contributions have been payable by the 
Provincial Governments to the Central Government since 1926-27. 

A~fustmcnts.-The net reYenue in 1928-29 represents the 
difference between a recovery from Bombay in connection with 
the readjustment of the value of the stock of non-postal stamps 
held on the 1st April, 1921, and a re-imbursement to the Shan 
States Federation of audit charges erroneously recovered from 
it in the past. 

Extraordinary Receipts. 

Accounts, Budget, 
Revi~ed Budget, Estimate, 

1928-29. 1929-30. 1929-30. 1930-31. 

Rs. Rs. Rs. Rs. 
Receipts .. .. 1,04,62,030 1,19,69,000 1,90,23,000 32,00,00 0 
Payme1tls .. .. 1,20,510 2,25,000 7,000 50,000 

Net Rt;ceipts .. 1,03,41,520 I, 17,44,000 1,90,16,000 31,50,000 

This head of account was first opened in 19~3-24 to record 
special receipts and charges of a non-recurring character, which 
it was considered desirable to distinguish from the ordinary 
rewnue and expenditure of GoYernment. 

The whole of the balance in the Re,·enue Reserye Fund, \i.Z., 
l~s. 74·15 bkhs, was transferred to ReYenue in 19~8-29. The 
budgeted credit of Rs. S9·69lakhs in 1929-30 was not therefore 
a\\l.ibble. The Revised Estimate for 1929-30, howeYer, included a 
recl'ipt of R~. 156 ·15 lakhs hitherto held at credit in the German 
Liquidation Account. 

The rcct-ipts in each ye~:r also include approximately Rs. 30 
Lkhs c•n account of l~cpar.1tio:1 Receipts. 
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NET EXPEXDITURE. 

Debt Services. 

Account~, I Budget, 
1928-2~. 1929-'lO. 

R<. Rs. 
Gross payments for Interest on Debt . , 38,69,75,677 38.98,42,000 

[)t.iucl amounts chargeabl• lo­
R,.Iwa\'S 
lrr}g.lti'c~.. . . . . 
Posts an<l Ttlegraphs , , 
Other Hfads .. •• 
Pr(ll incral Loans Fund .. 

Total Deductions , • 

Interest on Ordinarv Debt,. 
Interest on other Obligations .• 
Reduction or avoidance of Debt .. 

Total .. 

. • 27,8!. !S .699 
;·• •) 1 0'" 
6t/IJI:5J~ 
lU~.~·'-1 

5,S7,i8U74 

.. 34,66,91,615 

4,02,84,032 
6,17,42.~41) 
5,42,17,ouo 

15,62,43,872 

brterest Rmipts on loans, be., in l11dia and 

29,08.44,000 
J:U8,000 
7~.99,000 
23,.)0,000 

6,2U,S9,000 

J6,37,9o,roo 

2.60.52,000 
7,26,57,000 
5,72,79,000 

15,59,88,000 

I 
Revised I 

Estimate, Budget, 
1929-30, 19:3(}-:ll. 

Rs. I Rs. 
40,10,51i,OOO 40,75,29,0\lO 

29,00,60,000 
12,25,000 
7.J,SO,Ull0 
l/i.!il,UUO 

6,1S,Vi,OUO 

30,2~,23,000 

3,~8.33,000 
6,89,68,000 
5,73,87,0\lO 

16,51,88,000 

.lO,oJ.oa.ooo 
1~.38,000 
71J..93,0110 
~0.1!0.01!0 

6 .5~ ,29 ,uuo 
37,69,41i,OOO 

3,0,,R~.ono 
8.75,51 ,OliO 
6,U0,24,UU0 

17,81,58,000 

England • • 2.80,03,036 3,45,64,000 4,32,78,000 3,/5,31,000 

Net Interest Payments (other than 
those chargeable to Commercial 
Departments and Provincial Loans 
Fund) .. 12,82,40,836 12,14,24,000 12, 19,10,000 14,36,27,000 

The receipts in England are as estimated by the Secretary of 
State early in February on the basis of ·the information then 
available regarding the volume and composition of the Home 
balances, the prevailing interest rates, etc. The creation of a Gold 
Standard Reserve Revenue Equalisation Fund in 1929-30 as 
described on page 20 is designed to prevent wide fluctuations in the 
amount of interest on the Sterling secmities in the Gold Standard 
Reserve to be credited to the Revenue account. 

Payments of Interest on Ordinary Debt are, as usual, affected 
by the nature and extent of the ways and means operations. The 
discount on the 1929 rupee loan (Rs. 118 · 2llakhs) and the premium 
on bonds converted in the same connection (Rs. 59· 38 lakhs) will 
both be charged to revenue over the periods of currency of the 
two issues, as similarly will the discount (£60,000 and £10,000, 
respectively) on the sterling loans issued in February and l\Iay, 
1930. 

Prorincial Loans Fund.-A Provincial Loans Fund was 
established with effect from 1st April, 1925, to systematise the 
arrangements by which advances are made by the Central Govern­
ment to the Pro\i.ncial Governments. Advances to the Provincial 
Gowrnments, which were previously made direct to them by the 
Central Government, are now made from the Provincial Loans 
Ftmd, which receives advances from the Central Government. 
As regards advances to Provincial Governments sanctioned prior to 
the constitution of the Fund, the latter simply takes the place of 
the GO\·ernment ris-d-t·is the Provinces. The Fund is charged 
\\i.th interest on the basis of the cost of new borrowing to the 
Government of India from time to time. 
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Interest on otlzer obligations.-This includes interest on Post 
Office Savings Bank balances, bonus on Post Office Cash Certifi­
cates, and interest on Reserve and Depreciation Funds, ProvidEnt 
Funds, and on Fixed Deposits of ProYincial Governments. 

The sa\ing of Rs. 37lakhs in 1929-30 under Interest on Other 
Obligations, is due to smaller payments of bonus on cash 
certificates, the discharges having diminished after the rate was 
improved in Augu~t 1929. For 1930-31, a provision of Rs. 1,88 
lakhs has been made, representing the full liability for the year. 
Of this it is expected that only Rs. 1 crore will be actually paid, 
the balance of Rs. 88 lakhs being transferred to a special fund, 
which will be known as the Post Office Cash Certificate Bonus 
Fund, which can be drawn upon in any future year to the extent 
to which the actual payments may happen to be in excess of the 
provision made for the year. The interest on Provident Funds 
also includes a special addition of about Rs. 15lakhs on account of 
the increase, from 4! per cent. to 5 per cent., in the rate of interest 
which it has been decided to allow on the balances held in the Funds 
with effect from the beginning of 1930-31. 

Reduction or Avoidance of Debt.-With effect from 1925-26 
a scheme was introduced, for five years, to stabilise the annual 
provision from revenue for the xeduction or avoidance of debt 
at Rs. 4 crores plus a sum representing one-eightieth of the net 
amount of new debt contracted (up to the end of the previous year) 
since 31st March, 19~3. the sterling portion of this additional debt 
being converted into rupees at Rs. 15 per £1 for this purpose. 
It h:1.s been decided that, pending further consideration of the 
scheme along with the Railway Convention, the provision for 
1930-31 should be made on the same lines, except that sterling 
debt should be conve1 ted into rupees at the statutory rate of 
1\s. 13~ per £ instead of at Rs. 15 per £1. This will result in a 
s~wing of about Rs. 12 lakhs. In the Budget for 1930-31 the 
amount so provided was 1\s. 600·2-! lakhs. In predous years 
these amounts have been increased by the amounts of the 
1\eparation receipts as provided in section 7 of the Indian Finance 
Act, 19~6. These pro,·isions have, however, been repealed so that 
no addition need be made on this account with effect from 1930-31. 

J/ ilih1ry Sen·ices. 

Ae.ocunt5, Puleet, Rtvised Pdret, 
19:!8-~9. 1929-:lu. E~t:r .... ate, 

19~31. 1929-:lv. 

li.s. J:s. Rs. Rs. 
Arm• .. so 31.~1.113 E0,4l,3'i,(~o(\ 49,Co5,,:l (H)() 49,4~.~i.f(l() 
~~.itt he 6~.~3.t'~i & to''l.~'u 6~.&·,l••J 08.~ tyuo 
M1.1tary Er ;:i·,;N'f S~~O:cts• • 3., .• _$,,4,3 4,\.li.J,U5 U\.1\) 4.11,5M.\~ol) 4,4.'.b4,1.'·"J 
'j : ,~I\:-!<' l'i \<... M .•. t.1ry Ke-~n·e Fund :.!ti ttti,i 37 ;,3.~5,U~.IU -::r.;.u;,vuu 

Total .. :'i~.Jn,t~<.',ll•l(.l 55,10 (11),('1.1() 55,10 l'J,(~>() 5-I,:,S,C•v,Ui>V 
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In the Explanatory ~Iemorandum for 1929-30, it was stated 
that beginning with the year 1928-29 and ending with the year 
1931-32, the military budget will be stabilised each year at a 
figure of Rs. 55 crores, to which will be added the amount required 
to give effect to measures arising out of the recommendations of 
the Shea Committee on the Auxiliary and Territorial Forces. 
It has since been decided that the period of the stabilised military 
budget should be extended by one year, i.e., to end with the year 
1932-33 and the figure of Rs. 55 crores should be reduced to 
Rs. 54· 20 crores. Thus the amount allotted for military expendi­
ture in each year of the stabilised budget beginning with 1930-31 
will be Rs. 5-l·20 crores plus the amount allotted for expansion of 
the Territorial Force which in 1930-31 amounts to Rs. 15 lakhs. 
Any saYings which may accrue within the total amount granted 
for military expenditure will be carried to a suspense account 
" l\Iilitary Reserve Fund " ·which may be drawn upon for expendi4 

ture in later years. This arrangement has been adopted in order 
to enable the military authorities firstly to carry out a programme 
of mechanisation and modernisation of equipment necessitated 
by recent developments in military organisation, and secondly 
to repair certain defic!encies in equipment. 

In accordance with this arrangement the revised estimate for 
1929-30 stands at Rs. 55 ·10 crores and the budget estimate for 
1930-31 at Rs. 54·35 crores. It has been found possible in 
1929-30 to allot a sum of about Rs. 2·3 crores for expenditure 
on the military programme referred to above and it is anticipated 
that. after meeting the normal charges for the maintenance of the 
military services in 1930-31, about Rs. 2 crores will be available 
for the same purposes. 

Marine.-The variations under Marine in the Budget for 
1930-31 as compared with the revised estimate for 1929-30 are 
inconsiderable. The increase in gross expenditure and receipts 
is due mainly to larger expenditure on account of development 
in connection with re-organisation to be met from the sale proceeds 
of the Kidderpore Dockyard. The amount ·which will be credited 
to ~Iarine receipts in 1930-31 is estimated at Rs. 16-~- lakhs as 
against Rs. St lakhs included in the budget estimate for 1929-30. 

Military Engineer Services.-The increase in gross expendi­
ture is due to provision for buildings at Wana and to normal 
increase in maintenance charges and to other new works under­
taken in connection with maintenance and storage of mobilisation 
reserws for the Army. The decrease in receipts is due to smaller 
credits anticipated from the Land Sales Suspense Account. To 
this account are credited all realisations from the disposal of lands 
and buildings surplus to requirements. 

Tra11sjers to or from ~'filitary Reserve Fund. 

This head was opened as a result of the stabilisation of military 
budget estimates whereby, as mentioned above, any savings in 
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one year may be transferred to a suspense head for utilisation 
in a future year. The saving credited to the suspense account 
in 1928--29 was Rs. 26·07lakhs. It is anticipated that a further 
sum of l{s. 33·95lakhs will be credited to the account in 1929-30. 

In the estimates for 1930-31 a credit of Rs. 26·07 lakhs has 
been taken by transfer from the suspense account " :Military 
Reserve Fund." 

Civil Administration. 

Accounts, 1928-29 
Budget, 1929-30 .. 
Revised Estimate, 1929-30 
Budget, 1930-31 .. 

Rs. 
10,42,57,796 
11,54,49,000 
11,55,66,000 
12,20,15,000 

The Revised estimates for 1929-30 are practically the same as 
in the Budget. The Budget estimates for 1930-31, however, show 
as compared with the Revised estimate for 1929-30, a decrease of 
about J{s. 7 lak.hs in revenue and an increase of Rs. 58 lakhs in 
expenditure. The former is more apparent than real as it has been 
occasioned by an alteration in the method of adjusting certain 
recoveries made by the Indian Stores Department, which has 
reduced the figures on both sides by about Rs. 11 lakhs. In any 
case, the increase in net expenditure is about Rs. 65 lakhs. 

Besides the annual increments, etc., which it is estimated will 
amount to Rs. 25 lakhs in 1930-31, provision is made for new 
expenditure of Rs. 24! lakhs for the development of Ci\il Aviation, 
Rs. 11lakhs for Census operations, Rs. 10 lakhs towards a special 
fund for the encouragement of sugar cultivation, Rs. 5 lakhs as a 
grant to Aligarh University, and Rs. 5 lakhs as a recurrent grant 
for Agricultural Research. 

Civ-il Works. 

Accounts, 1928--29 
Budget, 1929-30 .. 
Revised Estimate, 1929-30 
Budget, 1930-31 .. 

Rs. 
1,42,23,559 
2,40,90,000 
2,38,90,000 
2,54,89,000 

The Revised Estimate for 1929-30 and the Budget for 1930-31 
include l~s. 95 lakhs and Rs. 108 lakhs, respecth·ely, fortransfers 
to the Road Development Fund, the proceeds of the enhancement 
of the import and excise duties on motor spirit. The Budget 
estim:~te for 1930-31 includes Rs. 5 lakhs for special repairs 
necessitated by flood dam:~ge. 
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APPENDIX 11. (a). 

HOl\IE CHARGES. 

The following is an analysis of the Net Expenditure in England 
charged on the Revenue o£ the year :-

------------------------------~~----~~~~----

\ 

Revised 
Net Expenditure. Accounts, Estimate Budget, 

1928·29. 1929-30.' 1930-:ll. 
---------------------------

Direct demands on the Revenues:-
Stores for India , , , • , , 
Leave Allowances and Miscellaneous , . 

Railway Revenue Account:-
Interest . . .. .. .. 
Governmer.t share of Surplus profits , , 
Leave Allowances and Miscellaneous 

Irrigation Revenue Account:-
Leave Allowances , • , , , • , , 

Posts and Telegraphs:-
Indian Postal and Telegraph Department : 

Leave Allowances and Miscellaneous 
Indo-European Telegraph Department 

Debt Services:-
Interest on Ordinary Debt (less interest realised from invest· 

ment of Cash Balance) , • • • • , • , •• 
Interest, Discount, etc., on Gold Standard Reserv• credited 

to .Revenue . . . . , . . . • , . • • , 
Liability assumed in respect to British 5 per cent. War Loan, 

1929-47: Interest •• 
Management of Debt • • • , 
Interest on Other Obligations , • 

Civil Administration:-
Home Administration:-

India Office: Salaries and Contingencies . . • . 
High Commissioner's Office: Salaries and Contingencies •• 

Expenditure in connection with 
new offices 

Audit Office: Salaries .. .. . . .. .. .. 
Contribution by His Majesty's Treasury in respect of the Ad· 

ministrative Expenses of India Office. • • 
Parments on account of Departments in India:­

Stores lor India . • • . • • 
Leave Allowances and Miscellaneous .. 

Currency and Mint:-
Interest on Paper Currency Reserve Investments 
Stores for lnilia . . . • . . 
Leave Allowances and Miscellaneous •• 

Chi! Works:-
Leave Allowances and ~liscellaneous •. 

Miscellaneous :-

~l~tS~~.~~n~~~~:1/tf0'!!~~~es and' Pensl~ns (i~cludi~g 
Horne establishment Pensions) • • . . • • 

Contributic•n to the Secretariat of the League of Nations .. 
Other Miscellaneous Charges . . , , . • • • 

Stati< fl•ry •nd I ritJting :-
Stores for India . . . . . • • . . • . . . • 
E~penrtiture at the India Office and the High Commissioner's 

Office, Leave Allowances, etc. • . • • 
Military Services (Army, Marine and Air Force):-

Home Charges of British Forces serving in India • • , . 
Sea Transport Charges (les; receipt of £130,000 from the War 

01'1ice) , , , , 
l'nemplovment Insurance 
l\ati,nal H<alth Insurance 
Aden Co nributicn 

' £ l ! 
5,045 6,675 5,100 

52,184 52,275 4~.950 

8,872,349 8,937,625 9,149,400 
203,9~0 339,450 9,900 
418,750 SU6,775 474,225 

6,250 4,350 5,775 

54,742 57,000 54,675 
89,415 91,050 84,225 

4,270,878 4,853,475 4,838,550 

1,242,870 2,300,025 1,650,000 

863,809 836,100 806,625 
261,21!5 204,150 103,950 

13,557 29,325 73,~75 

210,831 220,.575 232,125 
155,777 183,300 218,175 

65,764 210,450 27,450 
16,374 17,025 17,400 

1U,338 111,525 114,450 

44,8i0 51,225 6'~,ocs 
395,821 42~,000 435,UOIJ 

160,813 203,400 122.400 
85,337 72,450 6,751) 
6,516 5,400 6,075 

8,1U1 6,525 9,075 

8,844 9,825 9,000 

1,387,052 1,444,800 1,3S0,225 
51,415 56,775 61,5110 
5,607 3,225 35,700 

31,622 53,0~5 25,050 

7,469 12,525 15,075 

1,548,883 1,564,800 1,562,925 

465,~2,5 445,800 459,111)() 
8S,456 115,2/Jf) 1117,100 
42,773 41, 17S 41J,8<:fJ 

2)Ji,f!l~) 2-tl.OiO l;tl,l)fjl) 
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Net Expenditure. 

Military S<rvices (Army, Marine and Air Force) continutd­
Contributions under Contributory Pensions Act, 1925 •• 
Contri~ution to the expenses of His MaJesty's Ships in Indian 

Seas .. .. .. .. 
Furlougb Pay and Miscellaneous 
Stores .. .. .. .. 
Marria~e Allowances and Allotments . • . . 
J\ctired Pay of British Forces for Service in India •• 
Retired Pay: Indian Services . . • • . • . • . . 
Family and Misctllaoeous !including Military Funds) Pensions 

Extraordinary I<eceipts ai1d Payments:-
Receipts on account of "Dawes" Annuities, "Young" 

Plan, etc. 

Accoun1s. 
1928-:9. 

[ 
126,154 

102,534 
890,723 

U09,759 
5~4.4:J4 

1,183,552 
1,~51,346 

7H,62J 

228,162 

Revised 
Estimate, 
1929-:iO. 

£ 
123,375 

100,200 
891,375 

2,474,550 
478,800 

1,234,050 
1,810,050 

743,550 

253,800 

Budget, 
1930-31. 

£ 
122,400 

100,200 
1,062,300 
1,990,050 
4~1,500 

1,201,800 
1,778,625 

737,175 

240,000 

Total .. 24,978,298 25,272,150 25,574,250 

Ex~enditure by Secretary of State , , 
High Commissioner 

Total 

. . 20,:<31,370 19,812,450 20,806,125 
4,646,928 5,459,700 4,768,125 

.. 24,978,298 25,272,150 25,574,250 

Expenditure m England not charged on the Revenue of the 
year:-

Expenditure. 
Accounts, 
1928-29. 

Revi!ed 
Estimate, 
1929·30. 

Eu<lget, 
1930-31. 

----------------------------I----£---I---£---1---£--
Capital outlay on State Railways • • • • • • , . 10,263,625* 12,702,975f 3,270,000 
New Capital at Delhi .. .. .. .. .. .. 34,716 37,725 18,225 
Posts and Tele~raphs .. .. .. .. .. .. 78,999 52,125 6L,025 
V1tagapatam Port.. .. .. .. .. .. .. 21,737 33,750 9,000 
Currrncy .. .. .. .. .. .. .. .. 3,154 2,925 

40,800 Lighthouses and Lightships • • , , , • • • , , - 25,200 

Expenditure by Secretary of State 
., ., High Commissioner 

Total 

6,215,389 8,807,850 
4,186,842 4,()46,850 

1,731,600 
1,668,450 

10,402,231 12,854,700 3,400,050 

• Including £3,000,000 in rerayment of the share capital of the Burma Railways. 
t Including £5,270,\!25, the estimated tapital tharse invciYed in tLe pun base cf the Southern Punjab 

Ra1lwoy. 

APPENDIX II. (b). 

RAILWAYS. 

(i). Rcute Mil(age and Traffic (i12cluding railu:ays outside 
Got;ernment accounts). 

Len~tb of railways open in India on 31st March, 1928 , • 
AduJtwnal m1leage ~cpened in 19:tl-~9 . . • • . : 
Length of ratlways open in India on 31st March, 1929' 

~umber of rassen,ers carried 
Eamm~s from rJ'!-:O::tn~trs ('-arricd 
II e1~bt of ~ood; tratllc in tons 
Eanung$ from Gvods tocna~e 

39.711'58 miles 
1,2o;2·15 u 

-IU,94~'i0 ,. 

19~7-28. 

623,114,6l10 
Rs. 3~.18.10,u(>0 

i<;. 69~~~~1;~~g 

1928-29. 

620,110,100 
3S.2U9,00CI 
90,8~•5,00U 

71,15,~5,UW 

• Ire len~tb cf railwa'-s c•pen on 31st ~larch, 192S.piu.s the mileage cp<'ned in 1928-29 dresnot aoree 
•uth tne iei.,;lh ,,f r.,:wa)'S c•peu on 31st ~lJ.I'<h, J~.:::l, and tbe d.tnerence of 44'(J3 miles is made up as 
folh\\'S:-

42'!\() during 1928-29; 
13 f.t, prl\a.t..: S1Ulll~s s~<. wn as ru:..te ruilta?e in pre,·ious years now txduded; 
ll ·SJ u.dt.':5 m ... n:d::,t due to re~a.11gnments aod re·rueasurements. 
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(ii). Capital at Charge and Net Revenue Receipts of State Railu•ays. 

Class and Name of Railway. 

Commercial Lines. 
State Railways rcorked by the State:-

Aden .. .. •• .. 
Delhi New Capital Railway Works •• 
East Indian (including South Bihar)., 
Eastern Bengal • • • • 
Great Indian Peninsula 
North-Western , • 
Butma . . . • 
Railway Collieries 

Capital at 
Charge on 

31st March, 
1929. 

Rs. 
14,03,674 
75,47,591 

• • 1,39,75,44,021 
47 ,SJ, 76,301 

•• l,ll,82,2M,288 
, , l,02,67,S3,591 

32,76,u~.S55 
97,55,746 

Slate Railtrays mf"ktd by Companies or by 1 ndian States : 
21,62,29,890 Assam-Bengal • • • • , • • • 

Bengal Nagpur . • . . . . , . 
Betwada (mcluding Dhone Kurnool) .• 
Bombay, Baroda and Central India •• 
Jodhpur (British Section) . • • . 
Lucknow·Bareilly (Robilkund and Kumaon) 

.. 
Madras and Southern Mabratta 
South Indian 

Coonoor Ootaramund .. .. .. 
Tinnevelly Quilon (British Section) :. 
Tinnevelly Quilon (Indian State Section) •• 

Tirhoot (Bengal and North· Western) • • • . 
Contribution to Depredation Fund on account of 

Company-Worked lines .. 

Abandoned projects and other miscellaneous items •• 

Total-Commercial Lines •• 

Strategic Lines. 
Aden .. .. 
North-Western .. .. .. 

Frc>ntier Rai!way Rt'!'erve 
Cambel!pur Railway Reserve 
Zh Jb \'alley Extension .. 
Hindubagn-Fort Sanueman 
Khyber 

71,61,07,336 
32,95,316 

70,24,25,871 
~2,83,573 

I ,55,88,533 
5~.75,45,136 
33,45,92,766 

50,33,065 
52,55,291 

1,38,72,261 
9,25,96,007 

7,02,80,70, 112 
3,20,65,307 

7,06,01,35,419 

28,2~,09,497 
1,05,99,:li:-2 

7,54,4~5 
47,32,1168 
18,73,909 

3,01,58,805 

33,1 u,28,596 Total-Strategic Lines •. 

Grand Total .. 7,39,!1,64,015 

Net Revenue 
Receipts, 
1928-29. 

Rs. ol 
-22,6~2 -I :(il 

8,13,75,809 5·83 
2,:!3.~6.576 4. ~8 
5,~6.38,657 4 ·70 
4,21,51,094 4·11 
1,94,S5,928 5·94 

97,25,513 4•49 
2,34,S3,398 3·29 

4,93,543 14·97 
5,08,99,788 7·24 

2,68,702 3·24 
18,97,735 12·17 

I 
4,57,65,696 8·35 

r 2,44,25,708 6·81 

J 
I ,03, 12,364 l·ll 

-79,63,465 

37,83,24,464 5·38 

37,83,24,464 5·35 

-527 
-31,95,025 -1·13 

-31,95,552 - ·96 

*37,51,28,912 5 ·08 

• Dine;,; from 6~e of "Working P!ofit" shown in tab!e on paqe 16, whicb takes into account 
''Miscellaneous Receipt;" and "Payments on account oi Surplus Profits." 
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APPENDIX II. (c) 

SEA-BORNE TRADE. 
(i). Summary of Sea-borne Trade. 

On Prit•ale Account. 

Exports of Merchandise 
/ mports of M mharul.ue 

Net Exports of Merchandise •• 

N tl Imports of Gold .. .. 
Net Imports of Silvtr . . . . 
N el I mpom of Cumncy N olts 

ll'tl/mports of Trta<ure 

Net Export! of Merchandise and Treasure on 

1927-28. 19£8-29. 1929-30. 

Rs. Rs. Rs. 
328,69,13,133 337,96,11,677 317,92,67,432 
21&,83,64,366 263,JO,S9,i41 240,76,99,533 

78,8$,48,767 84,65,51,936 77,16,67,899 

18,09,99,956 21,19,98,669 14,22,11,947 
JJ,S5,21,7J2 13,04,25,016 11,h9,1!t,51!7 

23.~9.111 1:!.,06,257 ~.74,321 
1----------1----------

. JZ,19,JO ,779 
1 
__ J._4_,J_6,_2.Y_,9_C_2-I--2-6,_1_9,_S8_,7_i 5 

Private Arcount. 46,66,37,988 50,29,21,974 50,96,79,124 

Imports of Merchandise 
Ex ports ot AI erclaandise 

11,68,74,299 10,09,19,619 8,9J,C5,U9 
1,57,24,150 

1 
___ 1_, t_s_,i:1_4,_9i_i:l_ 

1 
___ 1 ,_u~_· ,7_3_,2_27 

Ntl Imports of Mmhamlise • , J0,11,50.U9 8,90,24,640 7,85,31,922 

Krt Exports of Gold • • • . 
1'\et Ex]JOrts ol Silver .. 
Net l:xports of Currency Notes 

Net Exports of Treasure 

1,57,085 
41,61,061 

43,18,146 

3,27,18,090 
15,00,6!;0 

3,42,18, 770 

3,551 
3,2~,9li,3U9 

24,01!,335 

3,51,02,195 

(ii). Sea-borne Trade-Analysis of Imports of Merchandise, 
showing the principal articles separately. 

A. ON Privati Account, 

I. Food, Drink and TobaC<X> :-
A. fish (excluding canned !ish) 
B. Fruit$ and Vegetables , , 
C. Gram, Pulse and Flour •• 
D. Liquors . • . . • • 
E. Provisioll$ and Oilman's Stores 
F. Spices 
G. Sugar .. 
H. Tea .. .. .. 
I. Other Food and Drink •• 
J. Tobacco 

Total, Class 1. 

11. Raw Material5 and Produce and articlet mainly uo· 
manutactured :-

A. Coal.. .. .. .. .. .. .. 
B. Other. Non-metallic mining and quarry products 

aod the hke . • • . • • • • • • 
C. Fod<ier, Bron and Pollards 
D. G urns, R esms and Lac • . , , 
E. H1des and Slr.ins, raw or undressed • . • • 
F. Metallic 0= and Scrap lron or Steel for n· 

manufacture • • • • • • 
G. Oil.s-Veg, t.lble, Mineral atd Animal •• 
H. coilc".k<S ot •11 ktods •• 
I. P.•!"'r ruaking m•terials •• 
]. Rubber, raw or crude .• 
K. Seeds, mcluding nuts for oils 
L. Tallow, Stearinr and Wax 
M. Cotton, raw and waste 
N. Jute, r•w .. .. 
0. s,;k, raw and waste 
1'. \\\x•l, r.•w . . • . 
Q. Other Ttxtilr \latel!als , , 
R. \1 <X>.i and limbu •• 
S, W1r.c.il•ueous 

Tot.a~ Claal 11. 

1927-28. 

Rs. 
36,97,879 

2.01,93,711 
2,30,70,097 
3,02,11,447 
6,40,60,141 
2,57,85,141 

14,90,55,163 
6~.U0.264 

2,00.43,616 
2,91,32,3-!6 

37,21,49,805 

58,48,244 

1,88,49,324 
1,24,741 

&1,45.351 
27,52,808 

2,66.395 
11,08,68.166 

13,058 
40,27,949 

86.305 
18,83,029 
26,01,363 

6,74,48,419 
3,352 

1.45.40.487 
44.94 814 
9,i6.ii2 

6.J.i4.175 
S3.61,iW 

25,58,46,452 

1929-80. 

Rt. Rs. 
25,76,16i 26,31,274 

1,68,39,3!)8 I ,8L,86,85~ 
10,72,80,817 5,42,05,0:!6 
2,94,81,854 3,10,66,103 
6,21,24,467 5,63,61,190 
2,94,02,555 3,25,75,158 

16,00,94,983 15,77,65,4b7 
74,22,285 63,89,618 

1,73,66,669 1,63,50,614 
2,74,59,528 2,69,70,990 

46,08,48,713 40,26,02,308 --------
32,96,166 41,44,869 

1,55,91,314 1,61,17,110 
1,48.822 2,16,056 

55,26,4~1 92,99,878 
23,77,477 31,04,(.191 

1,73.663 3,68,047 
11,53,22,648 ll,63,ll,l'i:'9 

15,918 11,775 
41,50.943 44,94,910 

26,bl>l 2,53,758 
22.1~.2S4 18,29,(!73 
26.24.526 ~2.33 040 

3,9\1,79,137 3,42,15,277 
4.672 5,324 

1,23.59.154 1,23,12,613 
49.52.!Htl 5l,iv,59ti 
8.13.4~3 8.75.291 

5>l,i5.132 7b,03.715 
1,(15,4U,bl~ 1,2i,l5,295 

22,51,!:>8,349 23,24,81,727 

c 

1.14 



(ii). Sea-borne Trade-Analysis of Imports of Mercha11dise, 
shou,ing the principal articles separately- continued. 

- 1927-28. I 1928·29. 1929· 30. 

---A~-O~-;,ivat4-A:=t (conti,.:e;;----------~ -----
111. Articles wholly or mainly manufactured:- Rs. I Rs. Tis. 

A. Apparel . . .. .. .. .. .. 2,31,43,237 2,51,11,251 2,59,11;\,002 
B. Arms, Ammunition and Military Stores • • 70,A4,540 76.H~57 6ci,H,llti4 
C. Chemical:i, Drugs and Medicines .. .. 5,01,6:.!,7~•9 4,91,50,108 5,4~,Y9,167 
D. Cutlery, Hardware, ImplementS and 

Instruments (excluding Eloctrical Instru· 
mcnts and Apparatus) • • • • • • 

E. Dyes and Colours . . • . • • 
F. Electrical Goods and Apparatus (other than 

Machinery) •• • .. • • .. .. 
G. Furniture, Cabinetware and Manufactures of 

Wood and Timber • • • • • • • • 
H. Glassware and Euthenware • • • • 
I. Hides a11d Skins, tanned or dressed, and 

Leather . • •• • • .. .. 

7,63,1 I ,4 I 2 
4,32,17,2&! 

2,83.49,247 

47,35,113 
3,29,89,032 

64,28,568 

7,76,92,594 
4,36,53,7~5 

3,12,95,414 

60.~8.253 
3,11,22,975 

63,98,526 

7,60,14,2S4 
3.9~.50,495 

3,60,H5,363 

63,17,10.> 
3,24,$S,U91! 

68,35,681 
J. Machinery of aU kinds, Including Belting for 

Machinery • • • • • • • • , • 16,99,48,845 19,43,24,230 19,35,32,407 
K. Metals, Iron and Steel, and Manufactures 

thereof • • • • .. .. .. 21,42,93,143 20,23,49,658 17,20,03,666 
L. ,.letal11, other than Iron and Steel, and Manu· 

tactures thereof. • • • • , , , , 
M. Paper, Pasteboud and Stationery , • . • 
N. Railway Plant and Rolling Stock• • . • • 

~: ~~~i~!'s M(';!~~~:~es Locomo'tives, 'e'tci., f~~ 
Railway) .. .. .. .. .. 

Q, Cotton Yam~ aod Manufactures , , •• 
R.Jute , , .. •• 
S. S1lk ,. , .. .. 
T, Woollen , ,. .. .. 
U. Other Yams and Textile Fabrics , , . , 
V. Miscellaneous • • .. • • .. .. 

Total, Class XII 

IV. Living Allimals.-
A. Horses.. .. .. 
B. Other Living Animals 

Total, Class IV, 

V. Postal Articles oot specified 

Total value ol Imports of Merchandise 

6,96,08,246 
3,92, 28,893 
4,76,86,710 
2, 70,8U,296 

7,69,36,848 
65,15,67,540 

24.08,076 
3,60,37,849 
4,91,86,972 
7,15,99,495 
9,83,37,068 

6, 73,6ll,~80 
4,31,54,538 

2,85,86,295 

I I ,00,59,866 
63,24,:<6,749 

26,5:!,1179 
3,77,07,473 
4,52,33,720 
6,50,63,047 
9,59,51,982 

6,38,Z4, 704 
4,77,45,948 

3,30,13,517 

10,84.62,900 
59,48,73, 1'2~ 

24, 14,7~:l 
3,35,30,376 
3,76,74,800 
5,71,50,501 
9,90,96 &47 

182,63,21,017 180,30,38,680 172,84,72,337 

36,37,260 
2,05,661 

38,42,921 

4,02,04,171 

33,37,440 $(1,08,597 
2,33,259 2,33,377 

35,70,699 32,41,974 

4,04,03,300 4,08,01, lH7 

oo Ptivate Accou111 • , • • 249,83,64,366 253,30,59,741 240,75,99,533 

B. GOtJat~!Mil Skwa 11,68,74,2~ 10,09,19,619 8,91,05,149 

Grand Total, Imports of Merchandise 261,52,38,665 263,39,79,360 249,67,04,682 

(iiJ). Sea-borne Trade-Analysis of Exports of Merchandise, 
showing the principal articles separately. 

INDIA>! MERCHAYDISII. 

A. 0. Priv!lU ~CWI<III. 

Food, Drink and Tobacco :-
A. Fish (euluding Canned Fish) , • 
B. Fmits and Ve~etables .• 
C. Gram, PW and Flour 
0. Liquors • • . . • , .. 
t:. ProvWoo£ and Oilman's Stores 
F. Spices •• 
G. Su~ar 
H. Tea •. .. .. 
l. Other Food and Drillk .• 
j. Toba= .. 

Total, Clasa I. 

1927-28. 

Rs. 

87,13,418 
1,05,42,09'3 

42,92,03,059 
3,335 

61,2U,9!>7 
2,3~.95,517 

7,81,493 
32,48,49,243 
2,34,73,117 
1,06,13,308 

1928-29. 

1<5. 

78,24,f1R2 
96,15,231 

33,69,42,417 
1,077 

64.48,137 
1,58,8(),440 

5,4~,vG2 
26,60,44,198 

1,71,15.779 
1,29,47,034 

1929-30. 

1<5. 

7.1,90,762 
90,61,5~1 

34,i9,16,340 
I 456 

61l,41J:378 
1,91U8,71JS 

3,68,486 
26,f}J,h:J,5~~ 
1,4!i,42,487 
1,06,42,057 

. . 1 83,82,95,573 67,33,66,457 67,56,65,880 

• Di.swntinued from April, 1928. 
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(iii). Sea-borne Trade-Analysis of Exports of Merchandise, 
showing the principal articles separately-continued. 

INDIAN MERCIIANlllSI!-conl. 

A. On P•ivall Acc<~Unt. 

I I. Raw materials and produce and articles mainly un· 
manufactured:-

A. Coal .. • . .. .. •• .. 
B. \Jther Non·~letallic mining and quarry pro· 

ducts and the hke . • • . 
C. ~odder, bran and Pollards •. 
D. Gums, Resins and Lac .. 
E. Hides and Skins, raw or undressed • . • . 
F. Metallic Ores and Scrap Iron or Steel for re-

manutacture • • • . • • • . 
G. Oils-Vegtt"ble, Mineral and Animal 
H. ()licakes of all kinds • , 
I. l'nper·making Materials 
J. Rubber, raw or crude • • . . 
K. Seeds, including nuts for oils .. 
L. Tallow, Stearine and Wax 
M. Ultton, raw and waste 
N. jute 
0. Silk 
P. \Vool 11 " 

Q. Other Textile Materials 
R, Wood and Tiu>ber 
S. ~hscellaneous .. 

1927-28. 

Rs. 

75,77,299 

94,79,015 
I 36,74,263 
7,18,90,063 
8,80,94,418 

:1,30,17,088 
70,98,083 

3, 14, 18,9'2 
1,32,773 

2,57,11~,077 
26.~9.29,831 

11,15,195 
48,19,53,1>26 
30,66,25,972 

3G,38,042 
4,36,03,409 

81,30,413 
1,63,71,219 
2,ti9,21,9U6 

1928-29. 

Rs. 

71,32,028 

92,44,398 
1,44,93,212 
8,86,U7,~:l7 
9,55,~7,664 

2,99,90,545 
8663371 

3,64: I 7:955 
1,47.~68 

I ,99.85,435 
29,62,51.658 

7,~7.063 
66,69,09,~88 
32,34.~ 1 ,s:;s 

27,81>,902 
4,88,53,653 

87,56,449 
1.74,89,2:;6 
2,50,91,065 

1929-30. 

Rs. 

71,61,253 

1,06,05,534 
1,18,6J,H2 
7,71,64,90!1 
7,98,19,953 

3,57,30,356 
72,39,9(•3 

3,11,91,569 
1,18,273 

I, 78,87 .6~2 
26,47,15,i79 

7,97,419 
65,60,34,543 
27,17,37,585 

30,00,024 
4,42,21,543 

68,34,523 
1,77,61,~60 
2,55,15,206 

Total, Class II. • • 1,44,33,80,044 1,70,27,01,665 1,56,43,91,665 

III. Artlt1et wholly or mainly manufactured :-

A. Apparel • • .. .. •• .. 
B. Arms, Ammunition and Military Store!' 
C. Cb~micals, Drugs and Medicines . . . . 
D. Cutlery, Hardware, Implements and lnstru· 

m<·nts (excluding l.:l<rtrical Instruments 
and App.<r .• tus) 

E. Dyes and Colours . • • • • • • , 
F. Liectric.J Goods and Apparatus (o!J:Jer than 

~J..chtnery) • . • • • , • • • , 
G. Fumiture, Cabinetware, and manulactures 

of wood and tim her •• 
H. Gl.lss and Earthenware • • • • • • 
I. H1des and Skins, tanned or dressed, and 

Leather .. .. .. .. .. 
J. Machrnery of all kinds, including belting for 

machinery .. .. .. .. .. 
K. Mttals, Iron and Steel, and manulactures I 

tbtreof .. .. .. .. .. .. 
L. ~letals, other than Iron and Steel, and manu· 

factures thereof • , • • • . , • 
~1, Parer, Pasteboard and Stationerv . . . • 
N. ""ilway Plant and l{olling Stock* 
0. Rul ber m.lcut..ctur,·s . . . . 
1'. \'cuici('S (cxcludmg locrmotives 'etc., ~~~ 

Rtilw,,ys) ,, .. •• 
Q. (ntton, rarns and manubcturc·s 

~ .. d~:~~ ',: 
T. \I',,,JJ..n ., , ,. 
l'. Otb,•r varn< and textile ial:orics 
V. Mtsrelianeuus "'t,,Jts, wbo!l)' or"moiuiy 

m.anuLu.tUTLd 

Total, Class III. 

I\. Livit•g Anim>ls :-

A. H·•r<<-S •. 
F. l .1ttle . . . , 
l·.~.:~,tp:<r.dGo •. ts .. 
ll. L tner hv1rg ~r :m"ls , . 

Tot..!, \'i ·'' 1\'. 

28,71,541 
1,215 

2,51,36,313 

23,44,308 
1,69,03,539 

6,39,0u8 
2,91,994 

9,19,35,700 

61,980 

1,80,16,606 

3.86,74,625 
1,46,279 
4,61,191 

54,826 

32,248 
8,67,2J,397 

53,,6,42,723 
6,3Ut20 

97.34,lbS 
S,Oti,l81 

4,45,48.262 

S7,57,SS,IH 

4~,550 
14.li'.>.879 
2; 81,637 
4,91,<84 

46,b3,560 

25,46,642 29.55,628 
~65 899 

2,15,66,815 2,05,18,348 

16,89,277 21,04,010 
1,2S,30,004 1,17,22,un 

4,86,1~1 6,18,501 
2,51,611 2,36,9J3 

9,44,31,718 8,16,24,678 

66,101 51,921 

2,12,96,339 2,61,69,588 

3,78,16,525 4,13,95,610 
1,2~,314 1,43,262 

13,339 29,876 

20,449 44,087 
7,79,55.7b3 7,18,6i,(>90 

5ti,9v,49.21S ' 51,9~.~7 8fiO 
4,36.li(J1 2 31.465 

1,02.17.811 91,32 731 
11,95,775 14,71,.S46 

4,38.90,557 5,12,20,619 

89.~.90.3:::2 84,08,12,665 

1.10,7•·0 33,6(~) 
5 35, }IJ4 1,74 4•·4 

2'::'1 3~ ~"B 30,73 4"-9 
Uv,4v6 3.~i1.u1o 

39,95,019 36,'><.•,4~9 

115 
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(iii}. Sea-borne Trade-Analysis of Exports of Merchandise, 
showing the principal articles separately-continued. 

1927-28. 1928-29. 1929-30. 

INOIAN MERCHA~DISE (con/d.), 

A. Privatt Account. 
Rs. Rs. Rs. 

Class V. Postal Articles •• .. .. .. 2,94,18,045 2,53,25,323 2,:!4,41,051 

Total Value of Exports of Indian 
Merchandise on private account lQ ",, ·~~ 3,30,12,78,786 3, 10,79,91,950 

B. Go!Jer,.mmt St01es, Exports of Indian 
Merchandise .. .. .. 1,27,12,579 1,06,33,424 94,77,318 

Total Exports of Indian Merchandise 13.20.42.47.945 3,31,19,12,210 3,11,74,69,268 

C. Re-exp01ts-On Private Account .. 9.53,77,767 7,83,32.891 i,12,iS,4H2 
Government Storeos .. 30,11,571 12,61,555 10,95,909 

Total re-exports .. .. .. 9,83,89,338 7,95,94,446 7,23,71,391 

Grand Total, Exports of Merchandise loon ?A >7 ooo 3,39.15,06,656 3,1~.98.40,659 

(iv). Sea-borne Trade-Analysis of Imports oj Merchandise 
on Private AccoHnt, showing separately the principal countries of 

origin. 

Note.-The figures in this Table are based on a system of registration according to the country of 
consignment, 

Countries. 1927-28. 

British Empire:- Rs. 
United Kin~dom •• 
Aden and Dependencies 

'. 1,19,21,01,021 

Ceylon .. .. .. .. .. 
Straits Settlements (including Labuan) 
Hong Kong • , •• 
Union of South Africa • , . • , • • • 
Mauritius and Dependencies (including Seychelles) 
Zaru:ibar and Pea;ba 
Kenya Colony • , 
Canada •• 
Austnlia .. 
r-;,.. ZeJ.Lmd .. .. 
Other Bntish Pvsoessions 

ti6,01,213 
1,90,06.~47 
5,8-1,21,731 
1,15,o0,774 

54,11,476 
l,fJ2,71J9 

41.~1.-~!~ 
2, 17,oo,-3o 
1.7~.50,3<17 
1,~1.66,751 

1,43,230 
74,2~.399 

1928-29. 

Rs. 
113,24,H,9fi9 

6'l,.J7,421 
2,10.40.66~ 
5, 10,81i,712 

7S,33.fJ"2 
52 8~.055 

3,68,1 )6 
3:3,11,736 

2.38 5fJ 2~8 
3,01,69.418 
8.4,,55,0'8 

J,fq,io5 
51,17,212 

1929· 30. 

Rs. 
103,08,!J0,301 

67,96.()6:! 
1,81.91,341 
6,15.fJ4,71?6 
6K,~.bi6 
60)7,549 

37.642 
45 ol,&i:l 

2,!:1.'- 21,121 
3il9..0n.5'9 
5,52,7rJ,-l67 

3 4-'.~~5 
53,1'>~,590 

Total-British Empire .. 1,36,36,93, 412 137,14,16,458 J 25,86,42,213 
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(iv). Sea-borne Trade-Analysis of Import5 of Merchandise on 
Private Account, showing separately the principal countries o j 

origin-continued. 
Nora-The figures in thi& Table aro based oo a system of regiltratioo according to the 

country of consignment, 

Foreign Countries:-
1\us<:.ia • -
!>weden •• 
Norway •• 
Germ:wy 
Netherlands 
Bdgium •• 
France •• 
Spain •. 
::,witzerlaod 
Italy , • 
Austria .. 
Hungary •• 
Czechoslovakia •• 
Arabia •• 
Iraq 
Persia 
java .. • • 
llnmeo (Dut<:h) • , 

Countries, 

~1nru • • •• •• •• •• •• 
Chma (exclusive of Hong Kong and Macao) •• 
Japan 
}•,gypt .. .. .. 
Portuguese East Airica 
Italian hast Africa •• 
Unit<'<! States of America 
Other Foreign Countries 

Total Foreign Countries •• 

Grand Total 

1927-28. 

Rs. 
48,52,fJI6 

I ,25,60,1141 
~i,i11,958 

15,34,34,747 
4,oii,60,422 
7,47,63,595 
4,30,15,164 

34,03,4110 
2,68,10,247 
6,16,30,625 
1,26,08,336 

ti, 11,537 
I ,22,39,457 

51,46,891 
95,15,907 

2,94,b0,76U 
14,i0,75,220 
I ,36,31 ,029 

2:l,l2,019 
4,41,26,962 

17,90,19,2117 
52,86,483 
15,09,079 
15,64,339 

20,43,18,046 
2,27,93,467 

113,46,70,954 

1928-29. 

Rs. 
84,87,218 

1,10,84,766 
78,98,062 

15,84,36,461 
4,76,78,761 
7,19,96,747 
4,77,56,040 

26,i8,313 
2,57,12,189 
7,35,81,631 
1,40,11,930 

6,54,456 
1,29,49,424 

35,33,857 
71,51,6:34 

3,82,46,989 
16,41,57,289 
I ,17 ,79,629 

31,61,794 
4,31,i7,5ll2 

17,67,67,462 
48,78,!i53 
8,99,759 

12,75,276 
17,36,11,658 
5,00,75,7~3 

116,16,43,283 

1929--30. 

Rs. 
81,73,460 

1,38,43,766 
1,02,91,343 

15,82,67,212 
4,21,85,638 
6, 78,76,679 
4,56,82,384 

30,78,631 
2,12,15,456 
6,73,75,001 
1,23,06,525 

71,32,329 
1,66,06,732 

35,79,321 
1,02,33.893 
3,61,98.645 . 

13,66,82, 758 
1,01,42,305 

18,42,693 
4,09,44,ti67 

23,59,26,164 
44,13,989 
9,21,784 

14,23,692 
16,16,76,742 
3,03,35,311 

114,89,57,320 

249,83,64,366 253,30,59,741 240,75,99,533 

(v). Sea-borne Trade-Analysis of Exports of Indian Merchandise 
ou Private Account, showing separately the principal countries of 

destination. 
Note.-The figures in this Table are based on a system of registraticn according to the country 

of final destination, 

Countries. 

British Emrire :-
() 1u ted Kingdom .. .. 
Aden and Dependencies .. 
Cevlon .. .. .. .. .. 
~trans Settlements (includu.g L.!Luan) 
Hong Kong .. .. .. .. 

~1~~~~f~ss~~tk 'f5~pC:nde~des (i~clucti~g Sey: 
cbdles) .. 

hnubu and Pemba 
h:enya l.>lony 
CanaJa .. • . • . 
linusb West India !>lauds 
Austr.ll1a •• 
l\ ,.,. Zealand .. .. 
UU•cr linu.ih Poueuions 

Total-British Empire 

1927-28. 

Rs. 
78,87,44,427 
1,7~.64.3o6 

15,22,45,6~2 
~,ll 1 2U,:2/U 
2.07 ,48,27~ 
2,52,5~,6~ 

1,93.07,i34 
7u.s.t,I75 
94,45,240 

2,1~.97,844 
41.9(1,~Nj 

6,6U,&>,(I91 
ii ,lU,/47 

2,72,16,130 

125,65,2~,629 

1929--29. 

Rs. 
69,04,39,078 
1,93,~2.286 

13,76,6;,135 
1,81,14,'72 
2,4U,i3,114 
2,41,52,~5 

1,63,19,591 
47,!19,~·5 

),1Jti,31,59:1 
2,44,04,219 
44,34,2~2 

7,:!i,b3.u>6 
87,26.847 

3,35,V2,Si6 

115,()4,13,545 

1929-30. 

Rs. 
67,3~,04,799 

1 ,36.~3.421 
12,81,2\39~ 
7,91,3~,323 
2,~3,;;9,LJ3 
2,25,22,906 

1,66,55,458 
56,25 1~7 
94,93,216 

2,40,06,429 
51,74,4ti7 

5,78,00,7~ 
77,6>.~86 

3,74,83,140 

111,(10,02,682 
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(v). Sea-borne Trade-Analysis of Exports of Indian Merchandise 
on Private Account, showing separately the principal countries oj 

destination-continued. 

Note.-Tho figures in thi5 Table are based on a system of registration acoording to the oountry of 
final destination. 

Countries. 1927-28. 1928-29. ---------------------------11--------;1----
Foreign Countries:­

Russia 
Sweden , • 
Norway •. 
Germany •. 
));ether lands 
Belgium .. 
France .. 
Spain •• 
Switzerland 
Italy 
Austria • . . 
Turkey, European 

Ar;bia 
Iraq 
Pel:llia 

Asiatic •• 

Sumatra • • • • 
Borneo and Java •• 
Siam .. .. 
lndo..China.. .. • • .. .• 
China (exclusive of Hong Kong and Macao) •• 
Japan 
Egypt •. •• .. 
Portugue!le East Africa .• 
Italian East Africa •• 
Other East African Ports 
United States of America 
West Indies 
South America • . • • 
Other Foreign Countries •• 

Total-Foreign Counlrieli 

Grand Total 

Rs. 
49,51,062 
2~,59,902 
30,97,9UO 

32,22,85,626 
ti,I0,89,8~7 

10,92,18,228 
15,96,83,906 
3,31,04,027 

31,964 
12,86,51,186 

27,62,203 
27,08,250 
36,15,975 

2,33, 13,619 
1,65,60,191 
I ,87 ,58,836 
I ,84, II ,487 
2,49,06,400 
1,98,40,787 
2,27,36,892 
4,46,96,593 

29,00,66,282 
3,(16,26,643 
1,53,04, 195 

19,72,336 
15,10,32.5 

35,97,77,376 
4,08,62,965 

10,67,09,860 
4,27,95,769 

193,30,10,737 

319,15,35,366 

Rs. 
24,90,742 
32,10,690 
29,75,045 

32,:12,08,tiV7 
8,70,5S,>~Ii5 

13,40,01,~36 
17,i6,75,3•33 
3,90,76,8:l9 

43,579 
15, 18,63,136 

8,81,780 
27,52,735 
21,68,671 

2,20,24,630 
1,50,29,440 
1,59,09,694 
1,51,98,700 
3,75,00,769 
I, 72,51,866 
1,69,51,625 
9,43,84,231 

34,42,56,945 
3,40,65,~43 
1,33,13,416 

41,69,508 
34,46,7:l3 

39,11,17,417 
3,81,03,248 

10,97,02,827 
5,09,40,071 

215,08,65,241 

330,12,78,786 

Priut.ed by H.M.S.O. Preu, Harrow. 

1929-30. 

Rs. 
39,92,489 
44,50,7~3 
42,32, 746 

25,70,72,668 
8,59,li6,9(J9 

12, 19,95,~21 
16,26,93,252 
3,62,~3. 170 

40,443 
11,31,57,105 

4,45,782 
20,82,719 
14,75,113 

2,09,30,754 
1,15,57,695 
1,61,40,668 
I 88 36 666 
4:28:46:742 
1,47,04,806 
1,60,95,209 

13,02,19,757 
32,27,68,223 
4,98,94,178 
1,20,08,040 

28,06,257 
24,41,7HI 

36,31,78,594 
3,38,38,306 

10,02,91,484 
4,55,41,108 

199,79,89,268 

310,79,91,950 


