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To
THE SECRETARY 70 THE (FOVEENMENT OoF INDIA,
Fivavce DeEpARTMENT, StMra.

S,
I have the honour to submit my repert on the operations of
the Currency Department for the year ended the 31st March 1529,

Introductory.

2. General features of the year.—During the year under report
there was a general improvement in ecenomic conditions in most
countries of the world, and the movement towards the stabilisa-
ton of currency systems continued. Early in the year the French
Government fixed the legal value of the franc at 65°5 milli-grammes
of gold, nine-tenths fine, approximately the rate at which it had
been practically stabilised in the preceding year. In November
the notes issued by the British Treasury and the Bank of England
were amalgamated under the control of the latter. These measures,
combined as they were with provisions for increasing the centialisa-:
tion of the various national currency reserves, brought the mone~"
tary systems of the world into still closer -contact, and the steps
taken by the currency authorities in thé United States of America
to control credit expansion in that €ountry thus had wide inter-
national repercussions. In July thée federal reserve discount rates,
in the more important centres were raised from 4% per cent to 5,
and other measures were taken’for increasing the cost of éredit
which gradually attracted floating money from other world centres
to the United States, with the result that there was a general world
movement throughout the year towards higher bank rates. The
Bank of England raised its rate to 5 per cent in February and this
rate remains in force to the close of the year.

“ 3. In the Far East conditions showed a certain improvenieat,.
The civil war in China was discontinued on the emergence of one
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central authority, the immediate result of which was an increased
purchasing power, particularly of raw cotton and silver. At the
close of the year, however, there was a fresh outbreak of disorder
and the position is still unsettled. In Japan trade remained dull,
and though financially the country made considerable steps to-
wards rehabilitation after the sgvere setback of the preceding year,
stability has not yet been reached and the yen was subject to heavy
fluctuations, which affected India principally by their reactions
on cotton exports and on silver prices.

4. In India, on the whole there was an improvement which
would have been more marked but for labour unrest. The year
opened with serious labour troubles in the cotton industry in Bom-
bay, in the steel works at Jamshedpur and in the railways through-
out the country. This unrest continued throughout the hot weather,
and, though work had been generally resumed before the close of
the monsoon, labour, especially in the cotton industry in Bombay,
unfortunately remained disturbed to the end of the yesr. The
monscon opened well, though there was drought in certain areas
in nerthern India, and at the beginning of February the excep-
tionally cold weather over the whole of the north of the countey
did serious damage, particularly to the wheat and the Broach
eotton crops. In spite of these drawbacks, however, trade as shown
by exfernal trade statistics marked a further improvement. Ex-
ports of Indian merchandise reached 3,30 crores, an increase of
11 crores as compared with the previous year, and the total visible
balance of trade was 52 crores in favour of India as against 493
in 1927-28 and 40 crores in the year before. The result was a
greater strength in exchange which touched the upper gold point
in November. Government were thus able to remit 41 crores as
against 373 in the year before and to add 2} crores to the gold in
the Paper Currency Reserve. These remittances were, however,
insufficient to meet all the requirements of the Secretary of State
and had to be supplemented by India Bills to the extent of six
millions in August which were redeemed and augmented by a sterl-
ing loan for ten millions in January. In spite of the success of
the rupee loan, the tightening of credit in the international markets
of the world created difficulties in maintaining the rupee cash
balances of the Government of India 1n the latter part of the year.
Treasury bills were issued but had to be supplemented by ways
and means advances from the Imperial Bank of India which were
paid off before the close of the year. Prices, as will be seen from
he statement of index figures of wholesale prices (Statement I),
remained eomparatively stable throughout the year, though there
was a further slight decline in the annual average from 148 in Cal-
" cutta and 147 in Bombay to 145 in both places, over the 1914
basis of 100. TRhe revised estimates of the revenue and expendijture
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of the Government of India for the year 1928-29 disclesed an
estimated surplus of 30 lakhs against 5 lakhs originally estimated.
The budget estimates for 1929-30 show a deterioration of 120 lakhs
as compared with the preceding year, and conscquently a deficit
of 90 lakhs. For reasons which were very fully stated in the
Finance Member’s budget speech, Government decided not to
impose new taxation at once but to meet the deficit from the
estimated balance m the Revenue Reserve Fund.

I —Foreign Trade.

' b. Balance of international accounts.—Statement II compares
India’s visible balance of accounts during the year with that of
the preceding year and with the averages of the five pre-war years,
the five war years ending 1918-19, and the eight years ending
1926-27. The detailed figures work up to a plus or minus balance
{plus representing net export and minus representing net import)
for each of the three main heads of classification, namely, (1)
private imports and exports of merchandise, (2) private imports
and exports of treasure, and (3) remittances through Government
leading up to a plus or minus total for the transactions as a whole,

The more important Government remittances are included in
" the statement, but the following items also have a bearing on the
balance of accounts for 1928-29, viz. . —

{In Lakhs of Re.)

{n) Net payment in Inlia of foreign money and postal

orders . . 2,85

{b) Telegraphic transfers on India from Iraq . A

These transactions have the effect of reducing the favourable
balance from 10,79 lakhs to 6,97. This is close to the figure of
7,88 lakhs in the previous year. :

6. Invisible items.—There are innumerable items entering into
the balance of accounts, such as remittances for foreign invest-
ments, insurance, domestic expenditure of the pon—domiciled com-
munity on the one side of the account, and for investment 1n India
and tourist expenditure on the other, to mention only the more
important. These obviously cannot be calculated with any ap- -
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proach to accuracy, but it is suffitient for purposes of this report
to confine the statement to those factors such as Government
remitiance and trade and treasure transactions which are capabla
of more or less accurate appraisement, and to leave the balance
to show the net effect of the other items. These annual balances
are subject to large fluctuations as the following figures show :—

(In lakhs of Rs.)

192526« . . . ... .L41p2
192627 . . . L. ...
192728 «  + .+« o« o« . . . 788
192829 . . . . ... ..oe97

The figures for this and the previous yeer show a marked drop
in comparison not only with those of 1926-27, but with the average
of the war and post-war years up to that date. On the other hand,
before the war there was usually a small balance against India
which would show that at that time the invisible items as a whole
resulted in a transfer of capital into India. The fluctuations since
the war, however, have been too violent to make 1t possible at
this stage to draw any definite conclusion from the figures.

7. Exports of wmerchandise.—Private exports of merchandise
were valued at just over 3,30 crores, an increase of eleven crores
in comparison with the previous year and of 28} crores in comparison
with the year before that. Re-exports were 783 lakhs, a decrease
of about 13 crores. There was a large drop in the export of food
grains, that of rice falling from 34 crores to 26}, Burmese exports
being seven crores lower, while wheat fell from 440 lakhs to 169.
In addition to this, the imports of rice rose from 92 lakhs to 179
and of wheat from 109 to 812. The fall in the exports of rice was
partly due to the prohibition of imports by Japan but more to the
increasing competition of the United States, Spain and Italy for
the European market, the production of these three countries having
been trebled since 1914. For the second year in succession, wheat
was seriously affected by the weather, and the demand of India
for wheat had to be met by large shipments from Australia in the
latter half of the year. The net effect of these grain movements
on the balance of trade was a worseness of 17} crores as compared
with the previous year. Tea (26,60 lakhs) was al.so nearly six
crores worse than in 1927-28. As was indicated in last year’s
report, the exports of cotton in the early montbg of the year made
up for the lag in the previous year, the total rising from 48 crores
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to 66}, an increase of 184. Raw and manufactured jute rose from
84 crores to 89, an increase of five crores., Groundnuts again
showed a marked increase, having risen from 9} crores in 1926-27
to 154 last year and 194 in the year under report. Lac also shows
a steady rise, from 5} in 1926-27 to 7 in 1927-28, and 8} this

year. '

8. Imports of merchandise—The value of private imports of
merchandise increased by roughly four and a half crores from 247
to 251}, The principal increase, a3 already indicated, was in
food grains. Sugar also 'rose from 15 crores to 16, machinery
from 17 crores to 193, and vehicles (excluding locomotives) from
7} to 11. Cotton yarns and manufactures dropped nearly two
crores from 65 crores to 63, and the imports of raw and waste
cotton were reduced by nearly half, from 62 crores to four.

II.— Bullion.

9. Gold.—Statements ITT and IV give details of the imports -
and exports of gold in the year under report and previous years.
Though the net imports show an increase of approximately 3 crores,
about 2} croves of this was tendered to Government in accordance
with the provisions of the Indian Currency Act, 1927, so that the
net import for private use is practically the same as last year, and
this would tend to confirm the view which has been expressed in
recent reports that with the growth of the investment habit in
India gold imports for private consumption i Inda in fature are
not likely to be as large as they were in the past.

10. Of the total gross imports shown in the trade returns, 13,35
lakhs came from Natal, 3,29 lakhs from the United Kingdom, 1,75
- lakhs from Egypt, and 1,28 lakhs from Australia and New Zealand.
Imports from the United States of America have fallen to 2 lakhs
only. Though sovereigns have ceased to be legal tender, their
absorption is steadily increasing, and amounted this year to 9,39
lakhs as against 6,69 in the preceding year. This increase was
largely due to the discount of } per cent on the shipments_of sover-
eigns from South Africa which was maintained up to November
when it was reduced to . This made sovereigns slightly cheaper
weight for weight than gold, and when exchange rose o the upper
gold point this difference stimulated their imports for tender to -
Government. The entire receipts of this Department under the
provisions of the Currency Act during the year were therefore in
the form of sovereigns and not of gold bullion. As when these
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sovereigns were being tendered to Government, Government was
prepared to purchase intermediates at 1s. 6% d. it may be inferred
that while the rates of freight and insurance then in force remain
unaltered the upper gold point should be approximately at this
figure when the discount on sovereigns in Durban is } per cent.
When the discount was reduced to } per cent tenders to Government
ceased except in respect of shipments which had been arranged
prior to the reduction, :

11. Another interesting feature of the year was the large in-
crease in the imports of gold into Madras. This is partly due to
the fact that there is always'a large absorption of sovereigns in
Madras, for which Bombay used to be the entrepot. With the
elimination of speculation in gold consequent on the stabilisation
of exchange in relation to gold, the commodity naturally tended
to take the most direct route to the consumer. A more important
reason was that for the larger part of the year freight from South
Africa was cheaper to Madras than to Bombay. The gold imports
into Bombay, fell from 19} crores in 1926-27 t0 154 in 1927-28 and
131 in 1928-29, while imports into Madras rose from 4} lakhs in
1926-27 to 2} crores in 1927-28 and to 7} erores in the year under
report. Practically all the sovereigns received by the Currency
Department were tendered in Madras. It is understood that this
disparity in freight rates has since been removed and that the
rates to Bombay are now the same as to Madras.

12. Silver.—Statements V and VI give details of the imports
and exports of silver in the year under report and previous years,
and Statement VII shows the highest and lowest prices of silver
in Bombay, London, and New York respectively for each month
in the year. The fluctuations in the silver market though larger
than in 1927-28 were comparatively mild as compared with previ-
ous years. At the beginning of the financial year the temporary
cessation of civil disorder in China created a demand for silver for
coinage and speculation in Shanghai partly influenced by fluctua-
tions in the Japanese exchange pushed up prices until in May they
reached a maximum of 233d. per ounce in London. Government
announced that they were taking the opportunity of selling silver
from the Paper Currency Reserve in special quarters for delivery
in instalments, but any fear that the Government of India might
dislocate silver prices by immoderate or inopportune sales had been
dispelled by the transactions of the previous year so that the an-
nouncement had no weakening effect on prices. After this, prices
fell away slightly owing to the increase of stocks in Shanghai and
touched the minimam for the year at 25 %d. in February, though
there was a slight recovery before the close of the year, which left
prices the same as when the year opened.
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13. Imports of silver.—India’s demand for silver for private
consumption again decreased in the year under report, the gross
imports falling from: 16,47 lakhs to 15,92. The net private absorp-
tion he}s fallen from 19,77 lakhs in 1926-27 to 13,85 in 1927-28 and .
13,04 in 1928-29. Imports from the United Kingdom increased
from 5,71 lakhs to 8,00, while imports from the United States of
America fel from 6,87 to 4,60 lakhs. Imports from the Continent
of Europe, most of which were shipped through Port Said, increased
from 32 lakhs to 1,10. Exports on private account amounted to
2,88 lakhs as against 2,59 in the previous year, 2,17 of which went
to China. Exports on Government account amounted to 3,27
lakhs, all of which was sent to the United Kingdom.

' IT.—Exchange and Remittances to the Secretary of State.

14. Statement VIII gives the highest and lowest quotations for
telegraphic transfers on London for each month of the year, and
Statement IX the Government purchases of sterling. Government
purchased sterling by open tender in India in the manner described
in last year’s report. Tenders were received on one day each week,
usually Wednesdays, simultaneously in Calcutta, Bombay, Madras
and Karachi, and particulars of the amounts accepted at each .
rate, if any, were published on the following day at each of these
places. Between the days on which tenders were received inter-
mediates were on offer at the offices of the Imperial Bank of India
in these places at a rate which was usually & above the highest
tender accepted. All transactions were for telegraphic transfer
and delivery could be made at the option of the tenderer on any
day in the week prior to the next auction,

15. During April and May exchange remained steady at 1s.
533d., Government purchasing considerable amounts of sterling
each week at 1s. 6d. in addition to small amounts of intermedigtes
at 1s. 854d. By the beginning of June exchange began to weaken
owing to the seasonal easing of money and slackening of the export
demand. It fell to 1s. 51&d. on the 13th June and to 1s. 53]d. on
the 21st. Government decided to stand out of the market at thesg
rates and exchange fluctuated between 1s. 531d. and 1s. 533d. until
the beginning of September. On the 12th September strength in
exchange had become more pronounced and the market rate was
steady at 1s. 53)d., with the result that on that date Government
réceived tenders for more than the £500,000 offered and made a
proportional allotment at 1s. 6d. Exchange continued to streng-
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then steadily and at the beginning of October Government pur-
chased £930,000 intermediates at 1s. 655d. On the 3rd October
tenders for £410,000 at 1s. 6 %d. and for nearly £18 millions at
1s. 65%d. were received. Government accepted in full tenders at
Is. 8,%d. and made a proportional allotinent at 1s. 6,,d. Again
on the 10th October, tenders were received for £350,000 at ls.
6%d. and for over £6 millions at 1s. 6,5d. On this occasion
the tenders at 1s. 6;%d. were accepted and those at 1s. 65,d-
were rejected. During the next five weeks (lovernment obtained
the full amount offered weekly at 1s. 6,%d. or above, and the rate
of exchange rose to 1s. 6,%d. on the 26th October. On the 14th
November tenders were received for £50,000 at 1s. 6,8d. and for
more than £13 millions at 1s. 6 %d. and, as the forward rate of
exchange wss 15. 62d. and sovereigns were being imported for
presentation to Government in exchange for rupees at the Govern-
ment buying rate, it was decided to increase the weekly offer on
the 22nd November to £1,500,000. Owing partly to this increase
in the size of the Government offer and partly to a lull in export
business, and an increase in the demand for remittance to finance
imports of wheat from Australia the rate of exchange dropped to
1s. 655d. on the 19th November, and on the 22nd November only
£60,000 was tendered at 1s. 6 %d. though there were large tenders
at 1s. 64d. Government, therefore, lowered the offer for the sub-
sequent weeks to £1,000,000 and up to the 23rd January refused
tenders under 1s. 6,%d. As very little was remitted during January
at this rate, Government on the 30th January accepted tenders
at 1s. 6,',d. with the result that the market rate fell to 1s. 6d. on
the 81st January and to 1s. 53 }d. on the 5th February. The effects
of the increasing international stringency were now being felt in
India, and as the phenomenal cold snap in Central and Northern
India, with its material damage to the cotton and wheat crops,
now made it doubtful whether the demand for export finance would
be on as large a scale as previously anticipated, on the 6th Feb-
ruary Government followed the market and accepted tenders at
1s. 6d., with the result that the market rate dropped to 1s. 5}3d.
on the 9th February in spite of the rejection of tenders at 1s. 53 d.
by Government on the 6th February. On the 13th February
Government again rejected tenders at 1s. 533d. and this action,
combined with a rise in the bank rate to 8 per cent on the 14th
February, caused a strengthening of exchange to 1s. 533d. on the
15th February. Inspite of the continued imports of wheat, sterling
had to be sold to finance the exports of seeds and the cotton crop,
which was earlier this year than usual, so'that until the end of the
year exchange remained steady at 1s. 5§3d., Government receiving
tenders for the full amount offered at 1s. 6d. or 1s. 633d. and pur-

chasing small amounts of intermediates at 1s. 633d.
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16. Sterling to the amount of about £30,810,000 was purchased
during the year in this way, but in order to meet the Secretary of
State’s requirements and to provide the sterling necessary for ex-
ﬁansion of the currency during the busy season it was necessary to

orrow 4n London. At the end of Augnst £6 millions of India
Bills were issued with a maturity of six months and in January
a loan of £10 millions (nominal) was floated &3 described elsewhere
in this report. s

IV.—The Govemment Balances and Reserves.

17. Treasury Balances tn India.—Statement X shows the
amounts and distribution’ of the treasury balances and reserves
at the opening and close of the year, and Statement XI gives a
summary of the ways and means transactions in India. The figures
are approximate as the accounts for the year have not yet been
finally closed. Statement XII shows the Government balances
at the Imperial Bank of India and at Government treasuries (in-
cluding sub-treasuries) in India monthly during the year under
report and the two years immediately preceding. The average
balance at Government treasuries rose slightly in the later months
of the year owing to the lock up of uncurrent rupees which had
been removed from circulation prior to their transfer to the cur-
rency reserve. The average balance at the Imperial Bank of India
was just over eight crores, a figure materially lower than that of
the previous year and the variations in the course of the year were
smaller. In August the total rose considerably owing to the pro-
ceeds of the rupee loan, but for the rest of the year they remained
comparatively stable because Government adjusted fluctuations
either by floating treasury bills or by taking ways and means
advances from the Bank.

18. Treasury Bills and Ways and Means advances.—Statement
XIII gives details of the sales of Treasury Bills throughout the year,
and Statement XIV summarises the monthly transactions in treasury
bills and ways and means advances from the Imperial Bank and
gives the amount outstanding at the close of each month. At
the opening of the year three and six months’ treasury bills were.
being offered for tender and intermediates were also on tap. Tht:,
rate of interest was approximately 55 per cent. for three months,
billsand 4'83 per cent. for six months. The sale of six months
bills was discontinued on the 11th April, and from then to the
and of May one and a half crores of three months’ bills were offered
each week, The amount was reduced to 1 crore at the beginning
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of June and issues were discontinued after the 12th June. The
rates obtained sank gradually from 5} per cent to 5 per cent. These
receipts had to be supplemented by ways and means advances to
the extent of 4} crores in April, but these were gradually paid off,
the final payment being made in the middle of June. On the 11th
September the sale of treasury bills was reintroduced with an offer
of 11 crores of six months’ bills for which a rate of just over 5 per
cent was obtained. On the 9th October the amount was raised
to 2 crores and offers were also invited for three months’ bills. It
was not the intention that treasury bills should be offered at times
or at rates which would seriously inconvenience the market, so, as
money became seasonally tighter the amount was gradually re-
duced to 1} crores on the 30th October and 50 lakhs on the 20th
November, when sales were discontinued. During this time three
months’ bills were received as rates rising gradually from 4 per cent
to 5 and six months’ bills at 5°3 per cent. No intermediates were
offered during this portion of the year. These receipts were supple-
mented by ways and means advances from the Imperial Bank,
the first advance being taken on the 21st September. The out-
standings rose to 8 crores on the 2nd November and to 11 on the
14th December. In the latter half of December the seasonal de-
mand for currency necessitated expansions which are described
elsewhere in the report, and with the large revenue surpluses which
normally accrue from the middle of January outstanding ways
and means advances were gradually paid off until they were finally

extinguished at the close of the financial year. :

19. Treasury balances in London.—The year opemed with a
balance of £5,657,527 and closed with a balance of £5,309,601.
The average for the year was £5,395,069 as against £4,941,951
in the year 1927-28, the minimum being £1,995,350 in July and
the maximum £7,516,415 in May. A summary of the transac-
tions is given below :(—

Drsbursements.
_ (In Millions of £.)
Excess of expenditure over revenue of the Central Govern-
ment in London . . . . . ) . 949
Expenditure on behalf of Provincial Governments . . 2:8

Capital Expenditure on Delhi, Vizagapatam Port, Secu-
rity Printing, Posts and Telegraphs and Railways . 10-4

Purchase of British Treasury Bill for the P. C. R. . 26

40-7

ettt
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Receipts.
(In Millions of £.)

Recoveries on account of drawings by Iraq Government . 7
Sterling purchased in India . . . . « . 308
Permanent Debt incurred (net) . . . . . 69
Misoellaneous Receipts. . . . . . .20
Decrease in closing balance . . . . . . 3

407

———a

20. The Paper Currency Reserve.—Statement XV gives details
of the composition of the Paper Currency Reserve at the end of
March 1928, and shews the monthly fluctuations in detail, In
April and May the prolonged stringency necessitated further grants
of emergency currency to the Imperial Bank, which, however, were
entirely paid off in June in addition to the advances outstanding
from the previous busy season. In November the rise in the rate
of exchange to the upper gold point led to tenders of sovereigns,
a movement which continued into January. In December more
expansion was necessary to meet the usual seasonal demand, and
there was an expansion of 10 crores in that month of which 1 crore
was against gold, 1 against sterling securities, 7 against emergency
advances to the Imperial Bank, and 1 against rupee securities of
the Government of India. In February 2% crores were added against
sterling securities, the Imperial Bank repaying a part of its emer-
gency advance. The early slackening of stringency enabled the
Bank to repay a further 4} crores before the close of the financial
year. Other fluctuations in the Reserve were mainly due to adjust-
ments in connection with the sales of silver. The net result of all
these transactions was a decrease of five crores against emergency
currency, and increases of 246 lakhs against gold, 120 against silver
rupees returned from circulation, 350 against sterling and 100
against Indian securities, making an increase of 316 lakhs in the
gross circulation of notes during the year, as compared with an
increase of 74 lakhs in 1927-28, and & decrease of 921 in 1926-27.

21. The Gold Standard Reserve—Details of holdings of the Gold
Standard Reserve will be found in Statement XVI, There was
no addition during the year from profits on coinage, and the interest
that accrued on investments during the year, amounting to
£1,538,197, was taken to revenue after a deduction of £295,327-1-11
had been made to meet deficits on valuation, The net appropria-
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pion to revenue was therefore £1,242,870. No changes were effected
in the gold portion of the reserve during the year.

V.~-}oney conditions in India.

22. Cash balances of the Imperial Bank of Indiu.—Statement
XVII compares the cash balances of the Imperial Bank of India
in the last week of each month of the year with the corresponding
figures for the two previous years, and also thows the percentage
which that cash bore to the total liabilities of the Bank. Statement
XVIII gives the money rates on the first of each month of the year.
The bank rate is the rate at which the Imperial Bank will ordinarily
advance money against Government securities, while the Imperial
Bank hundi rate is the rate at which the Imperial Bank will
discount or re-discount first class three months’ bills. The
bazaar rates are those at which the bills of small traders are dis-
counted by shroffs. The rates for bills of large traders and shrofls
are not given separately because they follow very closely the
Imperial Bank Ahundt rate. ‘

23. General Features—The year commenced with the bank
rate at seven per cent. and money rates firmer than usual owing
to the lateness of the Broach cotton crop. The Imperial Bank had
to borrow a further 2 crores from Government, thus bringing its
total borrowings up to 9 crores, at which figure they remained until
May. Call money rose to 6 per cent and Government was able
to make considerable purchases of sterling. In June treasury bill
sales were discontinued and money rates became markedly easier,
the Imperial Bank being able to pay off all its advances in a few
weeks. The bank rate was reduced to six per cent, on the 21st
June and to five on the 19th July.

24. The monsoon opened well and trade and commercial condi-
tions would have been more favourable than in preceding years
but for the strikes in the mill and steel industries which continued
until the cold weather. The Government of India rupee loan was
floated at the beginning of August and was followed by an issue of
£6 millions six months’ sterling Indian treasury bills at the end
of that month. These bills had a salutary effect on moncy conditions
and exchange because the market realised that Government was
thereby freed from dependence on immediate purchases. With the
reissue of treasury bills and the demand for jute finance the position
was further strengthened and Government on the 12th September was
again able to purchase sterlng. Though there was no stringency
the market was very steady and this stead ness continued until the



13

elose of the year, the exchange gradually ¥is'ng till the upper gokd
point was reached in November. On the 158h November the Bank
Yate was raised to six per cent., and to seven on the 13th December.
Currency was now moving out rapidly, and the Bank took emet-
gency advances of seven crores in December. In addition Govern-
ment added one crore against sterling bills and one crore against
rupee securities,  while the market took two and a hall crores
against gold. :

25. In Jaruary the increasing cost of money in interna-
_tional markets had a weakening effect on exchange. The mone-
tary situation in India was also easier as a result of the large
additions to currency in December and the repayment by Goverr-
.ment of treasury bills as the land revenue came in. The ease was
accentuated by the damage caused by frost to Broach cotton and
wheat. These developments called for action to restore the equili-
brium between money rates in India and abroad. Government
lowered the rate at which it was prepared to purchase sterling and
at the same time, following the increase in the Bank of England
rate to 5} per cent. on the¢ 7th February, raised the rate at which
it was prepared to lend emergency currency, to the Imperial Bank:
to eight per cent., thus eausing the Bank rate to be raised to eight
per cent. on the 14th February. As funds were required to finance
the cotton crop which was earlier than usual, these steps operated
as a sufficient corrective ; money tightened and Government was
able to purchase its requirements up to the close of the year. Gov-
ernment added a further two and a half crores to the currency
against sterling bills, thereby relieving the Imperial Bank of the
necessity of taking further emergency advances. In March, signs
were visible of an early easing of the situation, and before the close
of the year the Imperial Bank was able to repay five of the seven
crores which it had borrowed. '

26. Clearing house and internal remittance statistics.—Statement
XIX gives details of the clearances of cheques through the clearing
houses during the last eleven years. The large increase in the
figure for Bombay is due to an alteration in the rules of the Bombay
clearing house which came into effect in August. Previously, inter-
bank transactions were adjusted by direct credit or debit with the
Imperial Bank whereas they now go through the clearing. This
has brought the Bombay system into line with that in Calcutta,
and when a full year’s figures are available under the new system
a more complete picture will be presented of the relative business
activity of the two centres.

27. Statement XX shows the amount of demand drafts
purchased and drafts and telegraphic transfers paid in each circle
B,
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of the Imperial Bank, and Statements XXI and XXII give figures
showing the remittance of funds through Government agency,
t.e., through treasuries and Currency offices. There are no marked
changes in these figures for the year under report. The appendix
also shows the extent to which transfers of funds were effected
through the Imperial Bank and Government treasuries in connec-
tion with the financing of the cotton and jute crops. The object
of this appendix is to show from year to year the proportion of the
firence of the two principal crops of India which has been remitted
through visible channels. In the case of cotton roughly one half
of the remittance can be traced and the absorption of currency is
usunally about forty per cent. of the total value of the crop. In the
case of jute, the proportion of the finance remitted through Govern-
ment and the Imperial Bank has risen from roughly 33 per cent.
in 1926-27 to 38 in 1927-28 and 42 in the year under report, which
would indicate that a larger use is being made of the cheap facilities
provided by Government as against the primitive, costly and risky
method of privately transporting notes and coin.

VI.—The Publc Debt.

28. India’s debt.—In previous reports a table was given showing
the total debt of the Government of India, including Indian treasury
bills issued to the Paper Currency Reserve, in a form designed to
show the amount of that debt which was represented by productive
assets. In the course of the budget debates in 1928 a desire was
expressed that the figures should be shown in a more comprehensive
and clearer form, and the Hon’ble Finance Member in his budget
‘speech this year produced a statement to comply with that desire.
This form (Statement XXIII) has been adopted for the current
year's report. The figures given for 31st March 1929 are, however,
estimates only as final actuals will not be available until several
months after the close of the year. The new statement gives a
fairer picture of the debt position of the Government of Inda.

29. Provision for the reduction of debt.—In paragraph 24 of the
report for 1924-25 details were given of the scheme for the reduction
of debt from revenue. In accordance with that scheme the amount
of revenue applied to the reduction of debt during the year 1928-29
was 5,12 lakhs and in the budget for 1929-30 provision for a further
5,13 lakhs has been made. Of the amount applied to the reduction
of debt during the year, Rs. 1,36,04,000 were credited to the depre-
ciation funds of the 5 per cent. 1929-47 and 1945-55 loans, which
brought up the total of these funds to Rs. 5,41,66,000. As
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the market price of these loans remained well above the price at
which purchases for the depreciation funds are to be made, no
%)urchases were effected, and the total amount available in the
unds was invested for future use.

. 30. The Rupee Loan.—The rupee loan consisted of two series
1ssued at 4} per cent., a loan repayable from 1955 to 1960, and bonds
repayable in 1934. The former was issued at a price of Rs. 94 per
cent. giving a yield of 4'9 per cent. on the assumption of payment
In 1955 and 487 in 1960. The bonds were issued at Rs. 97-8 per
cent. giving a yield of 499 per cent. Subscriptions to the loan
were payable in cash, treasury bills, or in 5} per cent. War Bonds,
1928. These bonds were accepted as the equivalent of cash in
subscription to the loan or bongs at their full maturity value, that
1s to say, at Rs. 105 per Rs. 100 nominal plus the interest at the
rate of 53 per cent. due on the bonds for the half-year ending the
14th September 1928. Treasury Bills were accepted at their face
value less a discount of 2 per cent. per annum on the unexpired
portion of the currency of the bills. In the loan notification it was
announced that both 1ssues would be closed without notice as soon
as the total subscriptions amounted to approximately Rs. 35 crores.
The loan was open from the 7th to the 18th August and the figure
actually reached was Rs. 35,08,52,200 of which approximately Rs. 9
crores were contributed to the loan and Rs. 26 crores to the bonds,
Rs. 22} crores were subscribed in cash. -The nominal value of the
5} per cent. War Bonds tendered for conversion was Rs. 9,97,03,425
and the nominal value of the treasury bills was Rs. 1,45,20,000.

31. These results must be regarded as very satisfactory because
conditions were not favourable for the success of the loan. .Thera
had been a considerable drop in the price of Government securities
since the 1927 loan was floated and there was uncertainty in the
market as to the future trend of prices.” Government were faced
with the alternatives of issuing the loan at a rate of interest con-
siderably higher than could be obtained by buying Government
securities in the market and thereby causing a considerable drop
in the price of these securities or of fixing their rate on a rough
parity with market prices and thereby running the risk of obtaining
comparatively small subscriptions. Their decision to choose the
former course was not only justified by the success of the loan but
the immediate drop in security prices which their decision entailed
mitigated the shock of the further drop which the increasing strin-
gency in international credit later rendered inevitable. .

32. The Sterling Loan.—In January a sterling loan of £10 millions
was issued.in London to provide funds for capital expenditure on
railways in India, for the purchase of the Burma Railways
and to repay £6 millions India Bills maturing on the 28th

' B2
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Febmary.. The loan took the form of a second issue of the 1958-68
loan which was first issued in the previous year in the form of £7%

millions bearing interest at 4} per cent. It was issued at a price:
of £91 per cent.

83. Post Office Cash Certificates.—The following table shows.
the transactions on account of Post Office Cash Certificates from:
1917-18 when they were first introduced :—

-

(In lakhs of rupees.)

Qutstanding
—— ~ Receipts. | Repayments.|Net receipts. | at the end
of the year.
1917-18 . . . . . 10,00 1,12 8,88 8,88
1918-19 and 1919-20 f . . 4,03 7,16 ’ 3,13 ! 5,75
1920-21 and 1921.22 . . 1,00 2,41 —1,41 4,34
1922-23 and 1923-24 . . . 7,61 3,53 4,08 8,4
1924-25 . . . . , 6,10 1,40 4,70 13,12
1925-26 . . . . 9,55 1,70 7,85 20,97
1926-27 . . f . . 7,53 1,82 5,71 28,68
1927.28 . . . . . 6,09 2,08 4,03 30,71
1928-28 . . . . . 4,90 3,29 1,61 32,32

The decrease in the receipts in the last two years was due to the
reduction in the yield on the 1st July 1927 from 5} per cent., free
of tax, to 4} per cent., free of tax.

34, Prices of rupee securities.—Statement XXIV compares
the highest and lowest prices of the more important rupee loans
with the prices of previous years. The 5 per cent. 1929-47 loan
has been omitted from this year’s table, because its fluctuations
in the last two years have been limited by the possibility of repay-
ment. In its place figures have been given relating to the 5 per
zent, tax-free 1933 loan which show the fluctuations of a short-
term loan as compared with loans for a longer term. Statement
XXV gives the fiuctuations of the same securities month by month
throughout the year. The figures show a uniform downward
trend owing to the increasing stringency of money. There was the
same tendency in foreign markets but the movement was stronger
in India, largely owing to the fact that in India the increase from
the minima reached atter the war was higher than elsewhere. Bet-
ween 1921 and 1927 the price of 3} per cent. rupee paper
rose more than thirty per cent. while the rise in the price
of British Government Consols in the same period was a
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little under twenty per cent. The actual movements of the year
can be seen in the statement. Frem April till the flotation of the
rupee loan in July prices remained fairly steady and the disconti-
nuance of treasury bills in June had little effect. The issue of the
oan notification at the end of July with its announcement that
_Government was prepared to borrow at a higher rate than the exist-
ing yield on Government securities led to a drop in the price of paper
drom Rs. 75-8 to Rs. 74, and the issue of treasury bills in September
was followed by a further fall to Rs. 73. In October the release
'of funds on the payment of the 1928 War Loan led to a certain ac-
cession -of strength, but as money tightened seasonably and as
it had become apparent that international stringency was also
increasing, prices fell away rapidly though they recovered again
to Rs. 73-5 at the end of January. The increase in the bank rate
in February 1929 to 8 per cent. led to a further drop and the price
fell to 71 in March, though it later recovered slightly. The closing
price -of the year was Rs. 71-5, as compared with Rs. 75-6 on the
31st March 1928, a drop of four points during the year as com-
pared with 3} in the year before.

'VIL—Demand for the various forms of currency.

35. Absorption of currency.—Statement XXVI shows the avers
‘age annual absorption of currency for the five war years 1914-15
to 1918-19 and the absorption during the ten subsequent years
with the average for this period. Sovereigns and half sovereigns
have been omitted from this return for the reasons given in last
year’s report. They have long ceased to function as currency and
are no longer legal tender. Statistics relating to them are therefore
mord properly included with those of gold bullion and are discusse
ed in that part of the report which deals with gold imports. It
will be seen from the statement that there was an increase of 63
lakhs in the amount of currency in the hands of the public during
1928-29 as against an increase of 6} crores in the preceding year
and a return of 23 crores in 1926-27.

36. Rupees.—Statement XXVII gives the absorption of rupees
and half-rupees during 1927-28 and 1928-29. Statement XXVIII
gives the monthly absorption of rupees, and Statement XXIX
distributes the figures by-circles. There was no material fluctua-
tion during the year under report. Absorption continued during
April and May owing to the demand for cash to finance the cotton
crop. which was later than usual, but after that the usual seasonal
return began. The absorption in the busy season was about 3

" crores less than last year, This was due to the partial failure of
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the wheat and cotton crops owing to the phenomenal cold snap
in February, the return of coin from the Cawnpore circle being
nearly 2} crores more than in the previous year. It would be un-
safe to attempt to draw any general conclusions from these figures
a3 to the replacement of coin by notes as a medium of currency,
.though other indications would tend to show that this movement
is progressing steadily. Statement XXX shows the number of
rupees minted since 1835, and Statement XXXI tabulates the results
of the annual census showing the proportion of each mintage in
typical samples of rupees examined at treasuries throughout the
country.

37. Absorption of small coin.—Statement XXXII gives details
of the absorption of small coin in each province during the last
three years, and Statement XXXIII summarises these figures for
the whole of India and compares them with similar figures for the
average of the five pre-war years, the five war years 1914-15 to
1918-19, and the years following the war. There was a further
increase in absorption, though it was not so marked as in 1927-28,
and the figure is still well below the average for the five years pre-
ceding the war, which would tend to show that the phenomenal
absorption during the war and the years immediately following
it has not yet been entirely worked off, and that normal conditions
bave not yet been fully restored. DMost of the increase was in
four and two-anna pieces in Bombay, and this is probably due to
the establishment of several small coin depéts in the presidency
during the year which enabled larger stocks of coin to be accumu-
lated in up-country centres. The Central Provinces also continued
to absorb one anna pieces on a large scale, accounting for one half
of the total absorption. This coin is very popular in the cotton
districts, and there is a strong demand for it for the weeding opera-~
tions during the rains.

VIII,—The Notle Circulation and miscellancous matters connected
with Currency Notes and Coinage.

38. Statistics of the Note Circulation.—Statistics of the note
circulation are given in Statements XXXIV to XXXVIIL. In
these statistics “ gross circulation ” means the total amount of
notes issued, and  active circulation ” the amount of notes issued
less those held in Government treasuries and local head offices of
the lmperial Bank of India. The average active circulation in-
creased by nine and a quarter crores as compared with an increase
of six and a quarter in the previous year, This was due partly te
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the increase in internal trade and partly to the increasing use of
currency notes in place of coin. As usual the active circulation
was lowest in the hot weather, falling to 160} crores in August,
and rose to 184} at the end of December, a seasonal difference of
24 crores, as compared with a difference of 28} in the previous
year. Ag will be seen from Statement XXVIII the seasonal
fluctuation in rupee coin was also considerably smaller than in 1927-
1928, being six and a half crores as against nine and a half, .

39. Character of the note circulation.—The details in Statement
XXXVII indicate the relative popularity of the different denomina-
tions of notes. For the purpose of this statement Rs. 10,000 notcs
are excluded. They hardly enter into ordinary circulation at all
but are used as a convenient means of effecting large transfers
between the Imperial Bank and the Government currency chests.
Re. 1 and Rs. 2} notes have not been issued for some years, and
notes of these denominations are being cancelled on receipt at trca -
suries and currency offices. The number outstanding is now negli-
gible. The most interesting feature of the statement is the conti-
nued increase in the popularity of the new pattern five rupee note,
the percentage of the total representing five rupee notes having
risen from an average of 93 in the three years .ending
. 1925-26 to 132 in the present year. The large size of
the fifty rupee note and its superficial resemblance to the old
pattern ten rupee note has led to a continued decrease in its popu-
larity since the notes of the denmominations above and below it
have been reduced in size. A new pattern of a considerably smaller
size is under preparation and this will presumably overcome the
unpopularity attaching to the present note. ’

40, Life of currency notes.—The following table gives a rongh
measure of the life of each denomination of note. The life of & note
is reckoned to be the period from the time of its issue to the time
of its cancellation, the calculation being based on the ratio of the
number of notes outstanding in a year to the number of notes can-
celled in that year :— : ‘

Rs. Rs. Rs, Rs. Rs. Rs. Rs,
B 10 50 100 500 1,000 { 10,000

Months.] Months. |Months. {Months. {Months. § Months. | Montha,

1928.29 . e 133 153 1 92 10} 2} 1

192728 - .. 131 12 113 10} 93 21 24 -
1026.27 . .. 121 12 1ni 11 10 2% 3t
1925.26 N 12} 12} 11} 10} 8 2 3t

In the above calculatiops notes in currency chests are reckoned
a8 in circulation ; if these notes are excluded from the circulation

PR
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figures, the life of the various denominations ‘works out as follows
for 1928-29 :— ‘
Rs. Rs. Rs. Rs. Rs. Rs. Rs.
5 10 50 100 500 1,000 10,000
Months, Months. Months. Months. Months. Months. Momths.
0§ 53 5} 33 13 1

The actual period for which the several denominations of notes
ordinarily remain in circulation appears to lie between these two

periods.

. 41, Printing of currency notes —The Currency Note Printing
Press at Nasik was opened on the 14th April 1928, and began
its work with the printing of five rupee notes of the existing
pattern. The first consignment was despatched in September and
Nasik notes were first issued from the Cawnpore Currency Office on
the 9th October. The issue of ten rupee notes was delayed owing
to an alteration in the design and colouring, and the new pattern
issued first from the Lahore Currency Office at the end of
February. Hundred rupee notes were printed throughout the -
year. A new pattern fifty rupee note is at present under pre-
paration and will also be printed at Nasik.

42. Note-foryeries.—The total number of forged notes received
in various Currency offices during the year was 18,922 against 6,956

in 1927-28 and 9,641 in 1926-27.

The increase was due to a large

seizure of 11,209 forged Rs. 10 notes by the Rangoon police with
the outfit for printing. The men connected with the case were
prosecuted and sentenced to long terms of impfisonment. In all
about 75 per cent. of the forged notes appeared in the Rangoon
Ciicle ; Calcutta contributed 1,152, Bombay 1,271 and Madras
1,428. Of the total 18 were of the Re. 1, 4 of the Rs. 2-8-0, 526 of
the Rs. 5, 17,966 of the Rs. 10, 9 of the Rs. 50, 398 of the Rs. 100

and 1 of the Rs. 1,000 denominations.

Only one new forgery of the Re. 1 denomination was received
during the year under review. The remainder were old and con-
fined mainly to the Calcutta, Madras and Rangoon Circles, The
bulk of the forgeries were of the E33, J53, N89 and Y99 series.

Forgeries of the Rs. 2-8-0 denomination were restricted to the
Calcutta, Cawnpore and Lahore Circles.

The imyoriant forgeries of the Rs. 5 denomination were of the
SD-84, GD-94, GD-7 and H-54 series. There were 45 forgeries of
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the new pattern Rs. 5, mostly belonging to the H-54 seriés as was
the case last year, : , SR
More than three-fourths of the forgeries of the Rs. 10 note ap:
_ geared in Rangoon. Of the new forgeries of this denomination
detected during the year, F49 and E35 were well executed. Old
forgeries of the E23, D5, and C6 appeared in large numbers. As
has been mentioned above & gang was arrested in Rangoon in August
1928 in connection with forgeries of the E23 and F49 series. ’

Forgeries of the Rs. 50 denomination were mainly confined to
the Bombay, Lahore and Calcutta Circles. Except for the IF3
-and SI 1 series of the Bombay circle, which were crude productions,
‘the forgeries on the whole were quite clever imitations but not
likely to deceive persons accustomed to handling notes.

There were reductions in the number of forgeries of the Rs. 100
denomination in the Lahore, Bombay and Rangoon Circles, where
-only 26, 58 and 99 forged notes appeared as against 43,98 and 179
respectively in the previous year. Several notes of an old forgery
of the series RE55 were received in Calcutta during the year.  Of
the new forgeries, the DD21, DI2, DP1 and WD55 series which
appeared in Calcutta and Bombay were process made but printed
on ordinary paper. No forgeries of the new pattern Rs. 100 note
appeared during the year under review.

264 prosecutions were instituted during the year in conneetion
with forged notes of which 149 resulted in the conviction of the
accused. ‘

43. Claims on lost and half notes, efc.—The following table
shows the number of wholly destroyed, helf and mutilated notes
in respect of which claims were admitted during the year 1928-29
and the three preceding years :— :

_— 1925-26. 1926-27. 1027-28, . 1928-29.
Whole notes destroyed . . . »6 34 8 282
ost in the post . R 1,709 1,314 362 96,
Half notes : : i
lost otherwise . . 2,082 1,173 873 1,159
Mutilated notes . . . . _ 626 70 394 9,144

The increase in the number of claims on mutilated notes is
mainly due to the greater stringency of the new refund rules which
came 1nto effect in the middle of 1927. .

44, False claims.—Seven cases of false claims on defective and
other Currency notes came to light during the year 1928-29 as against
forty-five last year, and sixty-nine in 1926-27, The decrease in

4
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the number of such cases is due to the amendment of the refund
rules. The rules previously in force tended to encourage false
claims on half notes. Prosecutions were launched in two cases
and resulted in convictions. One case was withdrawn by the
Commissioner of Police, Calcutta, claims on two cases were rejected
and the remaining two are still under investigation. During the
year convictions were also secured in eleven cases in which prosecu-
tions had been instituted at the close of the previous year.

During the year twenty-seven Currency notes for Rs. 10 altered
to Rs. 50 were received in the Currency Office, Bombay. Of these
23 cases together with one of the previous year were investigated
by the Police, who reported that the original tenderers could nob
be traced. The remaining case is still under investigation.

45. Writing off old notes.—The value of notes written off to
Government during the year under Section 19 of Act X of 1923
amounted to Rs. 43,550 against Rs. 32,700 in 1927-28, Rs. 32,850
in 1926-27 and Rs. 35,850 in 1925-26.

46. Withdrawal of silver coin.—The total value of silver coins
withdrawn from circulation amounted to 4,54'5 lakhs as against
1,36 lakhs in 1927-28 and ‘1,62 lakhs in 1926-27. The details are
shown in the statement below :—

{In thousands of rupees.)

Province. 1835 | 1ss0. | JS6Z 0 gy | Sheofl g Other
India . . . 26 2,41 1,12,82 7 v 33,06
North-West  Frontier 1 8 28 - .. 3

Province.

Madras . . . 10 1,60 34,89 . ve 6,63
Bombay . . . 4 96 9,48 . 2 2,16
Bengal . . 31 1,91 16,57 . .. 3,73
United Provinces . 62 583 70,54 3 1 16,82
© Punjab . . . 24 2,42 36,41 . . 14,24
Burma . . . 2 11 7,42 . . 1,61
Bihsar and Orissa . 36 3,18 37,19 2 . 9,79
Central Provinces . 2 68 11,60 . . 81
Asgam . . . 5 25 5,90 . .. 50

Toran . 2,03 19,33 343,70 12 3 89,38%

# Includes small silver worth 13-6 lakhs.



423

The increase is due to the withdrawal of rupees minted up
to 1878. These are now being withdrawn when presented at
Government treasuries with a view to the improvement of the
coinage.

. _The following table shows the number of light-weight silver
coins withdrawn and. remitted to the mints during the year :—

~ NUMBER OF COINS REDUCED IN WEIGHT.
Wuore Rurees. | Smart Smves Cons, A“&)Sn‘f:“
Denomination. Over 6 Over 12
er 'ver 1.2
2::: 2&? per cent. 2::{ 2',1"1'3: per cent. ToraL.
pot more but not o more but not | Over 25
than 6} m;;e than than 12} more than | peroeat,
: 4 25 per
per cent. er:. per cent. ceg)t.
’
1 2 3 4 5 (] 7
Rupees . . . |5151,527] 22,625 . . 13,318 | 5,187,470
Half Rupees . . Ve 1,112,065 3,476 1,813 } 1,117,354
Quarter Rupeea . .- .. . 172,671 5144 | 1771815
Eighth Rupees . . . . 18,928 3,449 22,375
ToraL . | 8,181,627 22,625 | 1,112,065 195,073 23,724 | 6,505,014
Grand Total 192829 . . . . . . . . 6,505,014
Do. 1927-28 | . N . . M . . 8,195,247 -
Do. 1926-27 . . . . . : . . 9,713,768
" Do, 1925-26 , . . . . . . . 7,940,727
De. 1924-25 . . . . . . . 5,213,209
Do. 1923-24 6,145,150

Silver two anna pieces are still legal tender but their re-issue
has been stopped since 1925-26. The total amount withdrawn
and remitted to the mints for melting during the year was Rs. 8'42
lakhs against Rs. 11°76 lakhs in 1927-28. )

47. Withdrawal of nickel and copper eoin.—Eight-anna mickel
coins were called in under Section 15-A of the Indian Coinage
Act, 1906, with effect from the 1st October 1924. - They are now
received at currency offices only. The total amount withdrawn
and sent to the mints during the year was Rs. 4,578. Double
pice, though still legal tender, are being withdrawn from circula-
tion at treasuries and currency offices, the total amount so with-
drawn during the year being Rs. 28,183. The amounts of badly-
worn and defaced nickel and copper coins withdrawn from circula-
tion were four-anna pieces Rs. 714, two-anna pieces Rs. 760, one-
snna pieces Rs. 1,68,332 and copper Rs. 2,28,627.
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48. Counterfeit coin.—The counterfeit silver coins “detected at
treasuries, railway stations and mints were as follows :—

e Ra. | % Rs. ‘ 1 Rs. \ % Rs.
1928-29 . . . . . 107,858 5,882° 6,495 2,014
1927-28 . . . . 101,894 4,872 4,380 1,729
1926-27 . . . B v 1 102,798 5,316 5,918 2,513

The increases occurred chiefly in Madras, Bombay, the United
Provinces and Burma. The totdl number of counterfeit nickel
coins cut at railway stations and treasuries was 1,105 of the eight
anna, 14,728 of the four anna, 19,473 of the two-anna and 9,631
of the one-anna denomination.

49. Work of the Currency Department.—Statement XXXIX

gives the usual details of the special examination at the Mints of
rupees shroffed at each of the seven Currency offices to test the.
adequacy of the shroffing work.
. Owing to the withdrawal of the mintages up to 1876, which,
as a result of more than fifty years’ circulation, contained a large
proportion of light weight coin, the quantity of light weight coin
detected this year has fallen materially.

50. Statement XIi gives the usual details of receipts and ex-
penditure of the Currency Department during the year and State-
ment XLI gives comparative statistics of the work done at the
various Currency Offices.

51. Working of the Mints.—As a measure ol economy, and to
enable the staff to concentrate on the construction of the silver
refinery, the Bombay Mint was temporarily closed to coinage at
the beginning of the cold weather. The coinage programme of
the year was larger than usual. It consisted of Rs. 33 lakhs of
silver half rupees, Rs. 20 lakhs of silver quarter rupees, Rs.11 lakhs
of nickel 2 anna pieces, Rs. 21 lakhs of nickel one-anna pieces,
Rs. 6,29,000 of single pice, Rsx 42,600 of half pice and Rs. 74,000
of pie pieces. In addition, the Calcutta Mint struck about 20,000
silver coins for the Bhutan Government. The Mints have also
been engaged in the manufacture of medals and other miscellaneous
work, details of which will be found in the annual reports of the
Mint Masters.

Tn have the honour to be,
Sir, .
Your most obedient Servant,
CALCUTTA, _ J.B. TAYLOR,
The 5th July 1929. . Offq. Coutroller of the Currency.
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"APPENDIX.
(Reference paragraph 27.). . .

Note on the Financing of the Cotton and Juse Crops.

1. Cotton—The cotton areas covered by this note are the same as in
previous reports. Area I supplies cotton classified by the Bast Indian Cotton
Association as Berar, Khandesh and the Central Provinces and Area IT cotton
classified as Central India and Barsi-Nagar, For the reasons given in pre-
vious reports the considerable portion of the Barsi-Nagar crop which is raised
in Hyderabad State and is financed by its currency has been excluded.

2.. The approximate outturn and value of cotton in the two areas in the

last cotton season were :—

No,of  Value i lakhs’
Lo - Bales, of rupees.
Area 1 . , . . " . . . . 1,549,000 128,24
Area II . . , . . . . . ' 940,000 14,68
Toran . 2,480,000 - 37,92

These couipa.re as below with the figures of the previous two years :—

1926-27. 1927-28.
- Value in lakhs Value in lakhs
No. of Bales. of rupees. No. of Bales, of rupoes,
AaI .. L] 1284000 1749 | 31,365,400 23,08
AraIl . . . 777,000 11,07 961,500 16,49
Totan | ¢ 2,061,000 28,56 2,326,900 39,52
N

8. The following figures indicate the part played by the Imperial Bank
and Government treasuries in providing the money required for paymeats to
the cultivators for the erop.

(In thousands of rupees.) -
_ | Area T, Area I1. Total,
1. Value of drafts pur'chased at branches of . T L
the Imperiad Bank of India .~ & 11,60,66 8,67,68 15,28,34
2, Telegraphic Transfers psid from branches
of the Imperial Bank of India ... . 48,29 32,25 80,64
3. Telegraphic Transfers snd Supply Bills
issued in Bombay and paid st Government
- tressuries and subgireasuries . v .o . e - 1,90,28 3217 2,22,45
4. Wholo rupees taken Trom Bombay Currency )
Office and railed to cotton areas - . . 33 61,35 51,68
5. Notes privately imported . . . 1,12,89 1,20,60 2,33,39
Total . 15,12,45 6,03,95 21,16,40
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The total value of drafts or currency obtained from the Currency Office,
Government treasuries and the Imperial Bank of India for financing the
crop thus amounted to Rs. 21,16 crores or about 558 per cent. of the ascer-
tained value of the crop, the corresponding percentages for the preceding four
years being as follows s

1924-23 P . )
1925-260 c e e e e e e 49
1926-37 . e e . T U

192728 . . . e v s . . . B

It thus appears that as usual the finance of roughly a little over half of
the value of the crop can be traced.

4. The figures given in the preceding paragraph do not show the amount
of actual currency absorbed in the cotton area. This can only be calculated
from the amount of notes and coin absorbed from currency chests in the
area and the amounts which the local treasury officers and agents of Imperial
Bank estimate to have been privately railed from Bombay or elsewhere. The
absorption of currency commenced in November and reached its maximum by
the end of December. It continued on a reduced scale to the end of March
except for a short period in February when absorption was relatively low.
The prices realised for the crop were slightly lower than last year. The

_ statement below shows the total absorption of currency during this period
calculated on the principles mentioned above :—

(In ithousands of rupees.)

ARrrA No, 1. Ares No. 11,

Notes. Ruyees. Notcs, Rupees.

Absorption from Corrency chests . . 6,45,28 3,69,98 58,25 2,57,86

Whole rupees taken from Currency Office . e 33 . 51,33

Notes imported by private agencies < of 11289 1,20,60

TorasL . 7,58,17 8,70,31 p L1,7875 8,09,21

]
. Y = v

11.28,48 4,87,96
. J

. 16,16,44
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5. The absorption of currency thus amounted to roughly 43 per cent. of
the total value of the orop as compared with the following percentages’in
previous years i— ' ' o o

1924-25 . .o 38
1925-26 . e e e e e .. 84
192627 o 0 & 4 he e . e e e . BT
192128 4 . . . o« .

6. The percentage of coin to notes is 72'4 as ecompared with 732 last
year and 61 in the year before. 'As stated in last year’s report these figures
cannot be pressed too far. 'Notes are remitted by post in unascertainable
quantities while the private remittance of rupees is on a comparatively small
scale and is more easily traceable. The discount on: notes in the busy season
varies from } anna to 1 anna per cent. in Britich Districts and from 2 to 3
annas per cent. in areas outside British jurisdiction. ' The proportion of silver
absorbed in the Barsi Nagar and Central India areas was as usual higher
than elsewhere.

7. Jute.~The area under the cultivation of jute was estipated at 8,130,900
acres as against 3,374,100 acres last yeéar. - The weatlier conditions were
generally favourahle and the outturn is estimated at 496 lakhs maunds as
- against 512 lakhs last year, In November the Jute Mills Association decid-
“ed to extend the working houss of the mills from 54 to 60 hours a week with
effect from the 1st July 1929, but this decision had no appreciable effect on
- the market. The jute mills were well stocked at the beginning and were in
.no burry to buy and the average price of jute excluding middlemen’s profit
stood at Rs. 11 per maund. The approximate outturn and value of the erop
compare as below wilh the revised figures for the two previous yearg i~

o

" (Z(E‘ivguresﬂin units.) .

102627, | 199r8s | lozaze.
. Maunds. ' . Mé.undp. . Mnuﬁds. .
Bengal o« . o+ . 53,846,000 45,273,500 42,945,000
Outtorn .
in Bihar and Orissa . . 4,096,500 3,585,000 3,715,000
Maunds.
Assam o+ . ‘e . .} i2,995000 2,331,500 2,920,000
Torar . 60,997600 |. 51,190,000 . 49,580,000
{
Rate per Maund Ra. 10-1-0 Re. 10-5-6 Ra, 11-0-0
Total value . | Rs, 61,31,83,594 | Re. 52,94,96,663 | Rs. 54,53,80,000
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8. The following fizures indicate the part played by Government and

the Imperial Bank of

India in providing money for payment to the culti-:

vators :— .
(Xn thousands of rupees.)
——— 1928-27. 1927-28. 1928-29.
Rs. Res. Rs.
Value of drafts prrchased at brauches of the Imperial
BankofIndisa « o & & o' . . 14,562,358 1397,00 | 166,48
Telegrapbic Transfers paid by branches of the
Imperial Bank of India . .. . 1,52,41 2,12,61 2,20,61
Telegraphic Transfers and Supply Bills issued in
Calentta and paid at Government Treasuries and !
Bub-treasuries . . . e . . 4,06,95 387,78 4,35,84
Torat . 20,12,24 19,97,39 22,72,03
Percentage of estimated value of the crop 328 .37 417

The proportion of the finance obtained tHrouéh the above aéencies has
risen from about 33 in 1926-27 to about 42 per cent, in 1028-29, “indicating
that the facilities afforded are being better appreciated and made larger

use of.

9. The above figures do not show the amount of actual eurrency absorbed

in the jute districts.

The net absorption of notes and whole rupees that are
- traceable at the Currency chests is as shown below :—

(In thonsands of rupoes.)

Year, Notes. Rupees, Total.
1926-27 . . . . . ' . 12,08,60 2,83,34 14 91,94
192728 . . . . . . 11,04,50 2,05,85 13,10,38
1928-29 . .« 0% . . . 11,83,83 2,63,14 13,96,97

Office to be railed to the jute area,

‘Whole rupees have not been drawn to any great extent from the Currency
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STATEMENT I,

{Reference paragraph 4.)
Index numbers of wholesale prices tn India and certwin foreign countries.

India. y ( ) .
- () ®) lgé;g%gm. it‘];:’t?ec“’f s
Calentta. Bowbay . | Aweries.
1915 Annusa) aversge . . ‘ . 112 o e 70 97
1918 » e e 128 - - 86 117
7 - Coe e 145 o 118 149
1918 ., . e 178 20| . 181 196
919 » e 196 223 139 236
1820 ,, ” e e 201 216 807 154 259
1921 ,, » c e 1178 198 197 98 200
1023, " e e . 176 187 159 97 19
1928 » Ce 172 181 159 ‘m 199
1984 , - e e 173 182 168 98 207
1925 ” e 159 168 159 104 202
1026 » e e e 148 149 148 100 199
1927 o » sy e 148 147 141 95 170
1028 o, » e e s 143 145 140 98 11
1988 Al . . . . . . ue| @ 12 143 97 110
» My . o . 0 . . 147 145 144 99 172
» June . o e e 148 149 143 98 169.
W daly o ... 148 147 M1 ] 169
» August . . . . . . 148 146 139 99 170
" S'eptembir . . . » 148 148 138 100 174
» October e e e e 143 150 138 98 174
» November . e 146 149 198 97 173
w Decomber . . . . . 145 147 | 188 o C 14
1929Jemmary . . . . . s 145 148 188 R 172
» February c e e e 144 wo| 188 97 1M
» Macch . 4 . . . 143 167 140 98 w1

{a) ludien Trade Journal. 1814 Basis 100,
(b) Bombay Labour Gazette. 1914 Basis 100,

{#) Boerd of Trade 1914, Basis 100.
(d) Burean of Labour Statistics. 1986 Basis 100.
(#) League of Nations Bulletin, 1914 Bagis 100,
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STATEMENT II.

(Reference paragraph 5.)

Balance of trade for 1928-29.
(In lakhs of rupees.)

Average Average Average

of 5 pre- | of b war of 8
—_— war yeard years yenrs 1927-28. 1925-29,
ending ending ending
. 1913-14. 1918-19, 1926-27.
Exports of Indian merchandise (private) . . +2,1950 | +2,1598 | +3,11,16 | +3,19,15 ) +330,13
Re-exporte of Foreign merchandise (private) . . © +4,62 +8,16 +13,77 +9,54 +7,83
e . (%) A
Tmposts of Foreign merchandise (private) ) . .| —1,45,85 | ~—1,47,80 | —2,42,65] —2,45,73| —251,42

Balance of trade in merchandise (private) .| +78,27 | +76,34| +82,25 +81,98| +88,54

Gold (private) {¢) . . . . . . . —28,86 —7,81 —24,73 -—18,10 -—21,20
Silver (private) (@) » « & . . . . —7,21 —2,99 14,49 13,85 ~13,04
Currency notes (private) {a) . . . . . -—38 —24 —12

Balatn;:e (;fTransactxons in treasure (pri-| --36,07 ;-10,80 —39,50! —82,10| -—34,38
vate .

Totdl visible balance of trade . +42,20 | +865,54 +42,75‘ +49,17 | +52,18

Counncil bille and telegraphic transfers paid in —if],33 ~34,96 —24,71 ~37,%7 —31,02
India, purchases of sterling from bauks and firms
io India and payments for sterling taken over in
London from local bodies.

Sterling transfers on London eo_ld in India . . +3 +5,50 +6,13
Tranefers of Government securities . . PRI —~87 -—3% —24 +28 -1
Interest drafts on India in respect of Governmeut —43 - 30 -33 -~35 —36

of India securities.

Balance of remittances of funds . .| —42,62 -—30,14; -19,15| —37,84) -41,38

Total visible balanpe cof accounts B —42 +35,40 +23,80 +11.93 +10,79

(@) Exeludes transactious which do not enter into the balauce of trade.

{?) Exclusive of the valne of Rallway materials imported direct by State Railways working nuder company
management.
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STATEMENT III.

{Reference paragraph 9.)

Monthly I mpbrts and Ezports of Gold Coin and Bullion during the year

1928-29.
GOLD.
IuronTs. Exrorrs. Net imports
. or exports,
Month, | Sovereigns Sovereigns Tuports +
Ballion. B‘:‘;&s‘;‘ﬂﬁ a| Torar. Bullion, B‘;;\}s;m;{d TorAL. Exports —
coin, <oy,
Rs, ‘ Rs. Rs, . Ba . Rs. RB'V Ra.
Apil 1928 | 183,65758 | 4644272 | 23000030 [ 61,590 0227 | 8307 +2OITLIS
May n | 170516181 7014924 | 2,40,66,542 +2,40,66,542
June » | L0603,117 | 67,2508 | 1,73,28,225 = +1,73,28,225
July o | s04z678| 2803008 592577 4175 11,587 15762 | _+59,10,012
Avgust . szarus | soomees | snzenss 4,856 4,350 9,206 | +83,15,817
September | 2n,08820 | 23s135 | 4682008 33| 16,59 16948 | +46,66,016
October  ,, | B2s7owe | 75,5110 | 1,26,08,285 18,281 18281 | +1,2780958
November  ,, | 1,01,56,922 | 76,95,577‘ 1,78,62,499 1,234 2,762 3,996 | +1,78,48,503
Decomber , | £0,00,397 | 183,42,854 | 273,43,251 110 15,125 15,235 | +2,73,28,016
Jenuary 1929 | 60,22,716 | 71,24,948 | 1,31,47,664 5834 |  BSS[. TTLO | 415159948
Febrasry  , | 1,31,16,456 | 83,73,673 | 2,13,90,029 | - 21800029
March . | 20036107 | 1,62,83,550 | 8.88,19.736 | . 27,600 . 5,50 83,250 | +4,62,86,606
Tomsn  .|1181,6803 | 04020780 212198608 | LG4 | 97267 | 202714 | +erasseom




Average value of Imports and Exports of gold coin and bullion for each quirquennium from 1900-01 to

STATEMENT IV.

(Reference paragraph 9.)

1924-25 and for each of the official years from 1925-26 to 1928-29.

Imports. Exports.
Net imports or
i exports.
- Sovereigns Sovereigns Tmports +
Bullion. and other Total. Bullion. and other Total. Exporis —
British Gold Coia. British Gold Coin,
Rs. 1ts, Rs. Rs. s Ra. Rs.

Avorage Tor 1900-01 to 1604-05 | 5,72,18,318 9,34,97,221 15,07,15,538 | 4,585,71,823 8,07,99,942 8,83,71,705 +6,93,43,774
» 1806-06 to 190810 9,85,06,452 7.83,64,043 17,49,680,495 3,34,76,000 £,40,30,440 5,75,07,430 +11,74,63,065
» 1910-11 to 1914-15 18,4%.74,877 16,42,39,305 £0,92,14,272 3,07,8%,1R3 1,60,08,372 4,57.92,358 +25,34,21,717
" 1915186 to 1919-20 14,94,66,235 4,70,19,473 19,64,81,708 4,91,96,247 1,31,45,683 6,23,41,932 +13,41,43,776
» 1920-21 to 1924-25 28,54,42,004 7,90,80,246 96,45,22,250 6,99,52,231 74,74,737 7,74,26,968 +28,70,95,282
12526 . . . .| 252658,970 0,96,20,303 85,22,99,363 23,26,183 14,27,381 37,563,564 |+ 84,85,45 709
1926.27 . . . 13,86,40,145 b,03,65,857 19,50,12,002 4,01,702 B,14,762 10,068,554 + 10,4 1,05, 148
18:7-28 , - E N 11,42,46,018 6,70,93,044 18,13,44,062 98.300 2,45,739 38,44.039 +18,10,00,023
192828 . . . .| 11,81,08,903 9,40,20,780 21,21,89,502 1,053,467 97,257 202714 | +21,10.86,978

¥
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STATEMENT V. -

(Referemce paragraph 12.)
tonthly Imports and Ezports of Silver during the year 1928-29.

Month. Jmporta. . Exports, ’ Net uxp,ﬁf.frg f:lporh;
: . Exports —
Rs. Rs ] . ’ Rs.

April 108 . . . 140,799,258 ' 3,20,030 +1,37,59,208
May » e e . 1,17,30,608 i 5;5,88,036 " +60,42,56%
- June . 1,531,160 1,98,92,950 —-15,01,820
July w e . 3,50,28,638 ‘ 75,31,647 ’ +3,13,96,90L
Angust . e 1,41,60,264 2733916 4;1,14,26%343
Sfph;'mbcr » P : 90,91,(39 66,326,914 #24,64{125 '
o&_uber o e . 1,08,29,783 ' 27,841,626 ¢ 48107,96% :
Novewber ,, & . . 9F,53;731 32,88,_396_ +6$,65,31_¥5
Decomber 5 = e . 82,32,312 [ —24,57,340
January 1929 . . . 1,14.54,392 '12’14"737' g +1,02,39,655
Fobruary o e 1,24,74,796 o 1,12,401 +1,23,62,295 )
March » c e 56,29,075 31,28,186 +25,00,85%

Toran , 15,92,13,397 6,15,11,381 +9,77,.06,926

. D2



Average value of Imports and Exports of Silver Coin and Bullion for “each quinquennium from 1500-01

DLNYBILNT Vi

(Reference paragraph 12 of Report.) .

to 1924-25 and value for eack of the official years from 1925-26 to 1928-29.

IMpORTS. Exronts.

Net Tmports or

- Exports,

Government of s Government of ) Imports +

h b ; . ;
Iti;im. Ok E:ﬁ?:;‘“d Total. 1ndin, Oth&ﬁ?‘::.nnd Total. Exports—
.Rs. K.
Rs. Rs. Re. Res. Rs. Ea. Rs,
Avernge for 1800-01 to 1903-05 © 67,268,879 13,97,40,050 14,64,86,929 1,28,77,265 8,24,28,150 4,53,05,415 +10,11,61,514
" l1905-06 to 1909-10 71,70,528 17,54,64,908 18,26,25,431 1,54 89,147 57,15,912 2,12,05,059 +16,14,20,372
" 1910-11 to0 181415 62,50,314 13,51,08,288 14,13,58,602 1,92,99,276 1,59,18,000 3,52,11,278 +10,81,41,326
”» 1915-18 to 1919-20 41,681,453 30,28,89,073 30,70,50,526 1,99,49,474 74,62,366 274,11,840 +27,96,3%,688
” 1920-21 to 11124.25 | (Figores not available for 1923-24 18,18,47,079 {Figures for 1923-24 and 3,45,76,258 +15,72.70,821
sud 1924 25), 1924-26 not available.)
- 1925.28 " - (Details not nvailalle ) 10,89,70,804 (Details not avsilable.) 2,77,29,354 +17,12,41,150
" 162827 ., Do, 91,76,31,160 Do. L,£9,53,25 |  +19,86,80,335
v

i 192728 . . Do. 16,47,87,417 Do. 2,63,69,190 | +13,83,88,227
1928.29 . i Do, 16,92,18,807 Do. 6,15,11,381 +9,77,06,928

9¢
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STATEMENT VIL
(Reference paragraph 12.) .

DPrice 'of silver in Bombay, London, and New York, respect'ively.dm'm,q 1928-29,

Price in Bombay Price in Trondon Price in New York
per 100 tolas per per
‘ (country bar). etandard oz, fine oz,
Highest. | Lowest, | Highest | Nowest. | Highest. | Lowest,
L]

Rs. A. |- Rs. A, . d.’ Cents. Cents,
Apeil 2 60 & 58 18 268 | - 6} 533 57
Mny » T A | 60 2 284 264 634 58}
June w o« e+« o ea15] eo12| 28y 27} 613 59

V -

July ” e e o+ . .} 628 61 2 27} P e 59% 58k
Augus » e v s+ v e €1 60 3 g7e | 264k 591 i3
Scptember R 59 18 58 6 268 | . 26} Riat b6k
Ockober 5+ x « <. .| e 2| & 2| 26| wsk| -8k 57§
November 5 e s . * . b91s 59 4| 264 2685 8|  67h
December  y e e e e 59 6 58 10 265 PIE S 5% b6%
Jumsey 199 .« . .« | 3] el 2 26 5% 56y’
Februsry  » v e s e .| 6813 57 12] 2% 254 | . &6} 55§
March » e« o« o+ o« | B0O 58 0} 26} 25% 563 |, 56}
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STATEMENT VIIL

(Reference paragraph 14.)

Exchange. -

The highest and lowest quotations for telegraphic transfers on London for each

month of the year.

”

Months. Highest. Lowest.

s d. s de
April 1928 . . . . . . . ... 1 533 1 534
May n . . . . . . . . . 1 534 1 55
June * o e e . . . o e . 1 533 1 5%
«’Jnly sy a . . . . . . . . . . 1 55 1 52‘5’}
Avgust . . . . o . . . 1 5§% 1 55
Leptember ,, . . . . . ’ . . . . . 16 1 534
“October ”» o . . .‘ . . . . . . - 1 61" 16
November ,, . . e . . . . . e 1 64 1 6y
December ,, . « ¢ v . . . 0. e - 1 6% 1 64
Juanuary 1923 , [C . . . . . . . . 3 1 G4s 1€
Febroary o, . e e e e+ a e e a 16 1 54}
Warch 5 0 . e e n e e e e e -1 8y 1 83}




STATEMENT IX.
(Reference paragraph 14.)

Monthly purchases of sterling by Government and thé average rate of purchase.

39

Exchange.

(In thonsands of £ and Rs.)

Months. : Sterlinglg:ll;:.lmsedin Average rate,

April 21928 . . . . . . .. ... ?fevo 239,33 G-
May e e e e e e e 4,405 587,24 | 1—6
June -, e e A . 700 93,33 | 1—6
Wy .
Angust ” PN .. -- . . . . . e . ™
Soptember ,, e T e e e e e 1,195 159,33 | 1—6
October e e e . e 4,585 6,0975 | 1—608
November ,, Ce e e e e e 3,060 40658 | 1608
Decewber . f . . ' ' ' . 3,433 4,566,153 1-6 Oé
Jamaey 1920 . . . ., v e W . 1,578 262,86 | 1606
February e e e e e e e 3,865 51513 | 1-601
March e e e e . 3,019 52248 | 1-6

Torax 30,810 4,1,02,1sl 1--6:03

STATEMENT X,
(Reference paragraph 17.)

Amounts and distribution of treasury balances and reserves in India af the

. opening and close of 1928-1929. . _
} . S . . . - {Tit Inkhs of rripeen.) -
1sr Aenin 1928, 81st Marom 1929.
In In In | In
" India. | England. - Total, ‘Todia. | England. Total.
Tressury Balances . . ¢ o . . g6 75 16,71 907| 708 16,16
) Silver ],06,3_8 oo 1,06,38J .$9,69 o ‘99!8.9 )
Paper Currency Reserve .4 Gold 29,76 o 29,76 32,22 o 32,92
- [ Securities .|+ 3795 3,77 4,73 43,93 10,69 | . 63,92
God . | e Y 287 . 2,87 2,87
Gold Standard Reserve. .
Secorities . oo 130,48 50,46 e 50,46 50,16

Ty
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STATEMENT XI.

(Reference paragraph 17.)

Summary of Ways and Means Transactions in India, 1928-1929 ([igures
approximate only).

Disbursements. ) (In crores of Rs.)
(@) Army, Marine and M. E. S, issues . P . . . . . . 3885
(b) Drawings by the Iraq Government . . . . . . . . . ‘97
. (c) Capital outlay on Delbi, Secarity Priuting, etc. . . . . . . ‘72
(d) Bem:uittances from India to London . . . . N . N N ' 37- 53
(¢) Net discharge of Treasury Bills (Public) . v . . . . . . 359
(/) Posts and Telegraph issues (excluding receipts from Cash Certificates) . . . 21
{9) Reduction in the Balances of Provineial Governrﬁents . . . . . . 2:5)
(hj Other items o . . . . . . . . . . . . 109
8554

* REcpIPTS. _—
(1) Excess of Civil Revenue over Civil Expenditare , . . . . . 4451
(2)~Excess of railway receipts over issnes . . v . . . . . . 2160
(3) Cash Certificates (net receipts) o » . s e e 4 . 1:60
(4) Permanent Debtincwred .+« + . .+ e e s o . 16:53
(5) Issue of Treasury Bills to the P. C. R. PR e e v e 100
(6) Decrease in Treasury Balances (including investments) o« « & o« 5 *30
8554
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STATEMENT XII.

{Reference paragraph 17.)

Government Balances in India, with the Imperial Bank of India (md at
Government {redsuries.

(In lakhs of rupoes.)
Balance at Governmenk : Bulance at the Imperial
treasuries. Bank of lndia.
‘ Last day of month.

1926-27. | 1927-28. | 1928-29, 1926.27. | 1927-28. | 1928-29.
2,53 2,44 2,13 | Aprit . . .. ' . 13,06 14,54 714
2,45 2,29 2,15 | May . . . . . - . 14,83 il86 6,63

V .
2,52 2,37 220 [Jame . . .« o« . . . 32,30 9,81 7,90
2,38 2,14 220 1Jaly o . . . . e 36,29 15,58 6,20
2,29 2,18 211 [Avgust . . . . . . 85,45 15,74 1691
2,32 2,07 2,37 | Septewber " . - . - . 20,28 12,56 5,76
2,33 2,06 241 [October . « . . . . . 14,03 876 6,32
2,30 2,91 2,64 | November . . « “ . 92,16 9,66 7,69
2,43 2,16 2,29 | December . . .« . . 6,33 7,04 718
2,42 2,35 2,48 | January e e e e e 13,44 7,88 8,06
2,64 2,25 3,05 | February . . .. . . 20,16 7,32 10,29
3,26 3,13 356 March o« « » o . o« .| 2462 6,03 £,C0
1
.
N
- .
.
249 2,30 2,47 | Average Tooe o L. 19,99 10,56 8,02




STATEMENT XIII.

(Reference paragraph 18.) ..
Details of Sales of Treasury Bills in India, 1928-29.

(In thousands of Rs.)

AMOONT OFFRRED
FOR TENDER.

AMOUNT APPLIED

AMOUNT ALLOTTED

AVERAQE RATR

RaTx ¥or INTER-

AMOUNT OF INTER-

FORB AND TAXER UP FOR MEDIATE EILLS, HIDI.;g::ILLS
Darx oF Sarg. |
: 8 8 3 & 3 6 8 8 3 6 s | e
Monthe. | Months, | Monthe, | Monthe. | Months. | Months. Months, Moanths. Months. | Months. | Montbs. Months.
Bnd April 1928 . .| . _ - - w = - - 0810 39710 B 1,00 1,00
&, o 00| noogo| 1nes| 13975 | 1095 10000 810 o o7 9 No Intor- Ko Inter-
) mediate mediate
Sale, Sale.
4ih to 10th April 1528, " 95 10 ¢ 14;00
)
11th April 1928 o1 1,50,00 | NoSale | 18475 | NoSale | 1,25,00 %10 0
[ ]
12th to 16th April 1923 . %10 8 4,50
LY
17th April 1928 1,50,00 78,25 72,75 . 98 10 0 ,
16th to 23rd April 192 9510 9 0,75
24tk April 1923 .| 150,00 1,32,50 1,80,75 9510 5 .
95th fo S0th April 1923 R & 2311 3 - 12,50 ! %
Ist May 128 . ,1 1,50,00] .. 1.02,50 99,25 910 1
20d to 7th May 1928 . i “ SEl 3 3,23

c¥



Sth May 1928 . %
9th to 14th May 1925 .
156k Mey 1028 . .
16th to 21t May 1928.

‘gond May 1928

#3rd to 26th May 1998

2th May 1928 .
-\
20tk Way 6 415" Jané
1926.
5thinnel92s . .
A4 66 TN Thine 1095,

12th June 1928° .
18th June to 10th Sept.
1995,

¥ith September 1028 .
foth o, .

B/h . -
énd Oectober 1928 .
S,

th . o .
85ts ., .
0 . e
éth November 1928 - ,
f_m; v P
%Oth o o .

1,50,00

1,50,00

1,50,00

1,50,00

1,00,00 |

1,00,00 |

200,00 |
2,00,00 |

2,00,00

1;50,00 |
1,50,00 |:
1,00,00 |
50,00

1,50,00
1,00,00

1,50,80 |.

1,50,

(8 and 8 months combined)

65,50

'1,89,00

2,74,00

3,61,75

No

" 5,650 |
217,75 |

43,25

T15,75

v 14,25
88,25
25,00

Tender

1,02,25
2,87,00

3,23,50 |

8.01,00
1,68,50

1,03.25 |

9,75
19,75
10,25

8,25
11,25

69,25 e

44,50 -
63,75 T
1,50,00
1,00,00 .
52,75
or Intermediate Sale,
- 50,00 |
— 99,50
_— 1,48,75
- 1,49,25
Y 1,00,00
1,07,00 93,00
- 41,59 9,50
© 15,95 18,00
18,75 7,50
24,25 7,50
5,50 10,00

9810 1

9810 o

9810 1

9810 1

9811 0

512 0

8 00
98 15 10

B15 7
B1410 |

9813 6
9812 2
9812 ¢

97
97

@ W 00 W W o W W w ®

o N - O I - )

98 10

- 98 10

No Intermedizte Sale.

No Intermediate Salo.

5,00

18,00

41,25

18,7

No Intermediste Sale.

No Intermediate Sale.

K3
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STATEMENT XIV.
(Reference parsgraph 18)
Ways and Means advances and Treasury bills transactions during 1928-29.

(In thousands of Rs.)

WAYS AND MEBANS ADVANCES, . TreASURY BIiris.
QPENING BALANCE ON
1sT APe11 1928, -
Nil. 7,58,75.
Tota:l out-
Outstanding Oatstanding s&?;:;i:sn‘gngf
A%:;:ﬁ?s Ag:;;&ﬁs atozh:nz;‘-d Sale. Discharge. "ho:h:a:‘;:d Meang Ad;1
. vales at
. mouth, moutb, Trensury
« Bills.
Ks. Ra, Rs Ra. Rs. Ra. Rs.

April . 1928 . . 4,53,00 2,60,00 2,00,00 5,02,50 43,40 12,17,85 14,17,85
May w . 2,00,00 4,00,00 3,46,50 72,45 14,91 50 18,91,90
June w e 4,00,00 wil 3,68,50 89,55 17,90,85 17,99,8%
July P B wl 40905 | 13,81,80 | 131,88
hngug(; » . . 2,(»,00 2,00yw ni; ren 5780;60 8,0‘,20 8.01,20
Seplember » . 1,00,00 1,00,00 2,99,25 7,08,70 3,90,76 4,90 75
October s « 1 70000} 200,00 6,00,00 | 5,99,50 88,75 9,01,50 15,01,50
November o - . 3,00,00 s 9,00,C0 1,01,76 2,10 10,01,13 19,01.15
Decomber o, + +] 200,00 11,00,00 15 10,01,00 21,01,00
Jannary 1923 . e 5,00,00 6,00,00 o~ 2,47,75 7,563,235 13,53,25
Februoary o - . 2,00,00 5,00,00 8,00,00 e 6875 = 6,94,50 9,94,50
March ” . 3,00,00 il 2,95,00 3,99.50 3,99,50




Composition of the Currency Reserve keld agamst the note circulation ut the end of each month.

STATEMENT XV.
{Reference paragraph 204

(In lekhs of rupees)
Cotw AFD BULLION REsERVE.
Goid coin -
< Silver
p— - _— Gold | bullion fu | ,builion,

Monrs, oo | Silver |G0M coin Silver 1Gold goin| gie ooin and transit ‘; t""’::' Sterling | Rapes | Internal
tion coin sud | bunllion and bullion in bullion in | betweon T E.w [:1 sacurities [securities | Bills of
of i, [Pollionin | nnder ) bullionin| onyT | His Majes- | India and e e in in  [Ezchange.
S inlodis | 'rodie. | evinsge. | Englend. | 08880 Ty's England .| Inetand | Bpgland. | India. +

Rose8: Dominions. | and Hia d His .
Majosty’s | S1ajesty’s
» Hominions,| Deminiona.
‘Murch 1928 . 1,84,87 98,572 29,76 7,60 . s 8,77 87,00 700 |
April o« .| 18278 26,11 29,76 6.66 p w & 877| @99 7,50
May w oo ] 18301 | o4Es | 208 6,80 & grr] sem0 9,00
Jaze oo o| LTTIS | 9745 | 207 3,59 48|  4L84 "
Tuly " 1,807% | 1,0079 | 9,78 284 " 57| a7
angust 4, . o LEZOO | 10251 | 29,78 2,7 ) 552] 43,60
September ,, . .| 18460 | 10402 | 2876 | - 2,87 5,61 o8 "
)
October .| L8466 [ 10381 | 2876 | | 802 54| 4288 | .
Novembar ,, .| 183,15 1,01,13 30,02 3,76 - i " - 3,B4 42,33
December ,, - .| 189,00 | 9615 | 8LI0 4,62 - o8| 4320 7,00
Yanuary 1928 . +| 189,74 94,67 32,21 4,88 - = - 771 43,27 700
Februats » «  of L9247 94,85 82,21 511 - 35 10,53 4857 8,50
March 5 158,08 94,94 32,22 4,95 % o 1060 | 4323 2,00

1+ Beotivn 20 of the Indian Papey Currency Act, 1923,
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STATEMENT XVL
(Reference paragraph 21
Details of the balance of the Gold Standard Reserve on the 315t March 192J.

£
In England—

Estimated value on the 31st March 1929 of the sterling securilies of
the nominal value of £38,139,000 (as per details below) 0 . 37,814,024

GOI(I . Te . . . . . . . Y - 2,152,334
Cash at the Bank of England . . . . . . 3,043

Toran . 40,000,000

Details of investments :—

Face value.
£
- British Treasury Bills Ce . . . 5525000
Treasury 53 per cent. Bonds, April 1929 . . . . . 150,000

* Treasury 4} per cent. Bonds, February 1930 . . . . . 3,375,000
Treasury 5; per cent, Bonds, May 1930 . . . . . 8,500,000

Treasury 4} per cent. Bonds, 1930-32 . . . . . , 5,085,000

Treasury 47per cent. Bonds, 1931-33 . . . . . . 6,924,000

Treasury 4} per cent. Bonds, 1932-34 . . . . a 3,025,000 '
5,275,000

Treasury 5 per cent. Bonds, 1933-35 . . . . . .

ToralL . 381290,000

———— —



| a1
STATEMENT XVIL.
(Reference paragra ph 22)

Cash balances of the Imperiat Bank in the last week of each month and percents
ages of cash to liabilities,

(Cash in Jakhs of Re.)

1926-27. 1927.28. <.+ 1928.29,
- : Percentage Percentvage Percentage
Cash, $o Cash. to Cash,

liebilitiess liabilities, [ Tabilities,

faril o Lo ;‘ 25,31 2891 15,31 ‘18-52 T a8 N
May . . . . . 82,85 8700 | Y | e ' 11,82 1353
Juoe . . ., . 41,44 39-60 18,;)5 7 14,34 1753
Jly ., 56,57 5073 32,46 3147 | 22;75‘ ' 2841
Aogust ., ., . 59,08 5307 32,23 s asee | 2917
September ., , 50,39 4963 /ao,37 35@4 i 2347 | 2946
October . . ., . 42,40 45758 28,09 ' se20( 18,38 2335
November . . . . 37,39 41-81 24,70 3032 | 14,85 17-92
Decomber . & . . 2092 | 55'42 10’_‘;6 1292 e 1289
Javuary . . ., 17,00 20-65 13,60 "1 | 1245 1498
Fe;ﬁary .. 16,22 1835 14,08 wor [ 10| aam
Marh o . . . . 18,80 2084 | - 1187 160 1084 1346
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STATEMERT XVIIIL.

(Reference pa‘ragraph 22))
Indian Money Rates (Monthly).

Call money rate. . Bazar bill rate,
Tmperial
Bank rate. : Ba'nk
1st of Calcutta, | Bombay. Hundi rate, Calcutta. | Bombsy.
- [Ty
Per cent. | Per cent. | Per ccut. | Per cent. | Per cent, | Per cent.
April 1928 . . . . 7 53 5}-53 7 10-11 91
’ .‘ t -
May » - < 7 53-5% 54-6 7 10-11 - 9%
June 9 . . . 7 4 5§-6 7 10 9
Jly . . . b | 3 441 54 9 61
Aungust ”» . . . 5 2% 2}-3 5 9 63
September o, . . 5 34 31-32 5 9 63
- L)
October » . . . ;3 2% 2-2% 5 $.10 (i} ]
Novewmber ,, . . 5 2-14 3 5 9.10 61
December . . . 6 14 3 6 4-10 7
January 1929 . . . . 7 4-4} 64 7 10-12 94
Febrasry  » . . 7 8 61-6} 7 11.12 104
March " . . 8 C 7% 8 1112 103
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STATEMENT XIX.

(Reference paragraph 26.)
Clearing House Statistics.

[In lakbs of rupees.]

Year, Calcutta.| Bombay.| Madras, [Karachi, | Rangoon,| C;;:- Lahore.| TOTAL.
1918-19 s e . .« 74118 156946 | 2845 2230 73,85 14,32,19
151920 e« v+ Josbye | 88302 ] 8395 | 2813| o474 | .. 20,00,60
1920.21 . . . . » [14,39,98 (13,15,93 76,79 | 83,42 | 1,04,84 6,63 29,76,64
1921-22 . . . . .| 9,06,0L | 9,06,73 89,54 86,73 | 1,22,02 9,01 5,86 | 20,2490
1992-23 e« + .+ 4|98026|85878| 4818 | 3358|1,2596| 798| s849| 206008
192824 . . .+ .|8s30s|%07n98| e541| alsz|13282| e38| 58| 180301
1924-25 e« + « Jloper1{escnes| ss98| 4618|1731 | 872| 587! 180636
© 1923-26 e+« o« 012719 | 445,05 | 6680 | 86,14]12533 | 616] 6,:6| 168853
1926-27 e v v .|9s101 42268 5453| 31,07 (1,2442 | 8i6[ %70 16,0067
1927.28 . . . . . |10,54,02 | 8,69,80 59,79 30,82 | 1,265,567 7,00 7,69 | 16,74,59
1928-29 v oL hosesoo | 652,35 | e5as | 2802] 12500 | 431|889 | 198110

STATEMENT XX.

(Reference paragraph 27.)

Remittances through the Imperial Bank. Amount of demand drafts purchased

and drafts and telegraphic transfers paid in each circle of the Imperial Bank.
(In Jakha of rupees.)

1924, 1925, 1926, 1927. 1928,

— o6 | 2nd | st | 20d | st | 20d | Ist | 20d | 3et | 2na
Half-| Half-| Half- | Half- | Half-| Half- | Half- [ Half- | Half. | Half-
Year, | Year.| Year. | Year, | Yoar, | Year. | Year. | Year, | Year, | Year.

Demand drafts purchased.

Beogal Circle . .«  +|2366 (3854|2963 138,70 | 23,67 28,95 |26,52°| 34,04 | 51,48 | 3410
Bowbay s ST UL liames |17.84 34,84 | 20,65 | 27,38 |15,98 | 24,56 (21,27 | 30,20 | 22,09
Modras oo .18,30 (12,55 | 19,69 |13,71 |15,37 12,29 | 17,48 |15,65 | 21,55 [16,30
TorsL . 70,62 163,93 84,06 |72,96 (65,82 (67,22 168,06 | 70,86 [83,28 | 72,40
i |
Drafts and Telegraphic transfers paid.
Bengal Circle  + .« . . .|26,99 [3431 39,57 (45,53 (60,71 | 41,48 [ 88,79 | 87.36 |82,87 13973
Bowmbay ,, . . . . . [ 3094 {2710 {3574 | 30,93 [ 29,85 | 27,31 | 29,36 | 29,41 |30,49 | 29,52
Madras f . . . .[12,43 | 9,96 (11,62 | 11,65 | 11,80 | 10,33 | 11,14 | 9,80 {11,29 | 14,00

Torar . |70,36 l'zl,s'z 85,93 lss,(n 92,36 |79.12 ,79,29 176,57 | 74,65 (80,25
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STATEMENT XXIL

(Reference paragraph 27.)

Movement of Funds within the Provinces during the year 1928-99.
[In lakhs of rupoes.]

Benyal
— i(:]nc{)n{;ir; Madras United § . Bihar |Central
ﬁmr sot [Bombay) Pro- |Pupjab.| Burma.] and Pro- |Assam, | ToTat,
and Coorg. vinces. Qrissa, | vinces.
Nepal).

Sale of sapply bilie and travsfers to the 8358 )] 1,18} 2,13 23 81 3,94 1 13 111,29
public.

Transfers to bhead-quarters by Bank 6] ... ver 2] .. 67
Post-bills,
C e, Toran . 423 | 1,18 | 2,13 23 8§ 3,04 3 13 1 (11,96

STATEMENT XXII

(Reference paragraph 27.)

Puyment by Government on account of Transfer of Funds effectedby the Pulblic
between Provinces during the year 1928-29.

[In thousands of rupees.]

ON ACCOUNT OF
Paid by . Cent-
Indis Cuited| o Bihar

and 5::;1' Bombay. | Pro- Pull;‘ 1:::; and 'f:i_ Assam.| ToTAL,

Bengal. ' vinces.| 3% ' Orissa vinces,
India axd Bengal . f . 56 15 | 8,15 67 9 | 20,41 73 | 22,12 52,88
Madras e e e e 27 w |1,9048 ) o | o | o | e e | o 17075
Bombay . f . . . 33,95 | 13,89 e §,28 | 88,92 [ 35 127,33 14 | 1,69,91
United Provinces . . . 280 | .. 2,39 .. 8,08 | ee ree 8,2¢
Panjsb . . . . .} 420 .. 2,691 56| e | oo b o 15 1] 76l
Durms . . . . . 6,00 [ .. 73] .. - 6,72
Bihar and Orissa . . ' 75,51 o "4 37 or - e 6] .. 76,38
Central Proviaces . . . 6,589 1 ... | 1,945 18| .. we | 201,12
Assam . . . . 191871 L 60 o 167,97
Torar | 2,27,29 [ 14,45 | 3,51,12 (14,54 | 92,68 | 14 | 20,76 | 28,27 | 22,27 | 8,914}




STATEMENT XXIII

{Referance paragrapk 28.)

Stalenment showing the interest-bearing obligations of the Gavernment of India, outstanding at the close of
each financial year.

81st March 3lst March 31st Barch 31et March 31st Maveh 31at March 3tst March
1523, 1984, 1928, 3920, 1927, 1928, 1929,
In crorcs|of rupees.
In India - ¢ vecs)
Loans (a) . 33983 85881 37038 36829 EYER L] 37223 340l
Treasury Bllls in the huudl of t.he a21-59 012 759 ¢4
publie. b
Treapury EBills in  the Paper Curreney 4065 4965 49-65 48 65 4147 3194 3915
Keeserve,
Otlier Ovligationg—
Post Qe Savings Banka B f 2320 24-79 2564 2523 20 b1 - oaaer 3474
Cash Certificates P N . . 313 842 1312 2094 2668 au-70 ax 30
Provideut Fuuds, ete. F . § 3617 B0 423y 4636 5102 6592 6042
Depreeiation and Reserve Funds . . - 9'08 1843 20°10 25'4B 3183
Provineial Balances () 280 417 483 1187 10-49 1048 B9
Totsl Loans, ete. . 41107 41068 42003 41794 41601 41178 43671
Telal Other Qlligations . . . B5-38 7G-38 95-a¢c 121-87 13780 15515 16740
Total in Tudia 47643 45696 51502 63981 66371 66 03 604°11
In England (In millijons of £.) N
)] (v
J.onna (a) . S . § i a2 21453 0339 26€°85 20509 27232 2820k
War Contribution Ju-7l 1927 1881 1832 15R] 17-38 1672
Capilal  value of lint ilitics undergom" 6141 6010 b8 B¢ bi63 56-10 5479 BREEE]
redemption by way of terwmineble
railway aunniijes,
Provident Fonds, e'c, 1. = b F 0Dy 13 ‘16 it 497 19 48
— e - s a0 A 21190 84241 33936 244058 | 55234

pas



Fydivalenf af 12 64. to the Rapee .

Total Interest-bearing obligations:

Productive nssets held against the above
obligations :
(i) Capital sdvanced to Railways

(ii) Capital sdvanced to other Com-
wereial Departmenta.
'1ii) Capital advanced to Provinces .

{iv) Copitsl advanced to Indinn

Stutea and other interest-
bearing loans, . L.

Total Productive assete i

Cash, bullion and securities held on
‘I'rgesury account. :

" Bulance of total obligations not eovered
by ebova nssets,

;-

(Ta crores of [ropees) f
406:31 | 43204 . 45493 456 53 452 48 45044 + 47005
88174 . “919-00 $7002 99634 1,006:19 1,026%7 1,07416
() (£
1729 paT-02 57505 60561 ° 68548 86650 5$8°60
1943 2007 22:00 1777 1916 . 2060, 2175
8749 | * 9TE6 10643 11460 12017 126:34 | 13895
©g9g 893 1016 184 1241 [ 1391 1513
63304 86353 71664 74382 78690 820-45 87275
4480 5047 5785 5196 8728 24:26 3057
20390 20495 186-03 19458 181-81 17266 | . 17085

(4) These figures represent the nominal smounts of losns ontstanding and also include comparatively swall amonnts of expired loans which do nob bear'

interest.

(3) Tho figures represent those portions of provincial balances which bear interest cither because they form part of the old Famine Insurance Fuud or the

present Famine Relief Fund or because they have boen placed with the Goverament of India on fixed deposit.
{r} Tuciudes the linbility sssomed by the Secvetary of Btate for East Indian Railway Debentare Stock, aggregating £18} millions, on the termiustion
of the contract with that Railway on the 1st Jeouary 1925,

conntry ss & whole,

td) Includes 2707 crores on eccount of the Linbility referred to in (¢) above. ~
te} Includes the liability amumed by the Secrotary of Sfate for the Great Indian Peninsula Reilway Debeuture Stock, aggrogating £3} millions, on the

termination of the contract with that Railway ou the 1st July 1925,
(Y Includes 4:88 croxes on accountof the liability refegred to in (¢} sbove.

¥ide aleo last sentence nnder (£) above.

It therefore does net represent any inciease in the foreign indebteduess of the
; . '
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STATEMENT XXIV.

(Reference paragraph 34.)

Representative Rupee Securities of the Government of India.

Prices since 1014,

84 per cent. 6 per cent, 1933 5 per coat, 1943-55 4 per cent. 1960-70
(subject to Income (free of Income (free of Insome (subject to Income
Tax). Tax). Tax). Tax).
Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest.
Rs. Rs. i Rs. Rs. Rs. Rs. Rs
191418 . 954 91} . - "

. 1012418 . 70 67 oo
1920-22 . 60 B2 96 783 . -
1923.24 . 672 61 974 953 983 93}
1924-25 683 634 98¢ 964 994 97
1925.26 . 74} 674 1024 971 104} 983 -
1926-27 . 79% 743 1054 1623 1104 104 % 94 88 %
1927.28 . 94 743 1033 102 1034 10543 90 8 %
1928-29 . 754 71 102 & 1004 106 1} 1024 884 833

STATEMENT XXV,
(Reference paragraph 34.)
Representative Rupee Securztzes of the Government of India.
Monthly Price finctuations.
31 per cent. 5 per cent. 1933 5 per cent, 1945-55 4 per cent, 1960-70
{snbject to Income (free of Income (free of Tncome {subject to Income
Tax). Tax). Tax), Tax).
Higf:est. Lowest. | Highest,| Lowest. | Highest. | Lowest. | Highest. | Lowest,
Rs. Ra, Rs. Rs Rs. Rs, Rs. Rs,
April 1928 5'5-,'; 5% 1024 102} 1064 106} 873 873
May e 75 & 7°4 102 102} 106 106-% 87¢ 87 ik
June ” s 75% 75% 1024 102 1063 1063 853 87§
July . - 75% 744 102} 102 1064 1053 83 857
Angust  ,, . TR - 733 102 102 1064 106 85 85%
September,, . 73% 72 102 1013 106 106 85} 85
October ,, . 73} 734 101} 1014, 1063 16543 854 85}
November ,, . 73+ 24 101 & 1014 1054 1054 85} 83
December ., . 53 72} 101} 1003 105 103¢ 85 84 &
January 1929 723 724 1014 100§ 1043 1038 85 84 4
February 733 713 100 & 100 & 10444 103 841 84
Macch 724 71 1004 100 103 ; 102 4} 84§ 81}




)
STATEMENT XXVI.

(Reference paragraph 35.) N
Absorption of Currency, since 1914.

[In la%ha of rupess.]

— . Rupees. Notes, Total.

Avera.ge for § years 1914 15 to 1918 19 . . . « . . . 22,08 16,72 88,80

91900 ., e e e T e 20,09 20,20 40,29
1020-21 . . . . . . . . . . . . « -25,68 —5,90 —31,58
w2188 P e ‘ . « v . ‘. ‘ B . - . «10,46 9,35 ~1,11
0228 ., . . . 0 e e e e 9,56 3,87 —3,69
N 7,62 - 1.9 »58
192425 . . . . . . . - - . B . N 3,65 -2 51 1,14
1625-26 - . y . . - . . . e . . . . -8,17 1,16 -7,00
26-37 o v 0 e e e e e e e e -~19.76 ~3,4Q —~23,1
192728 & 4 Cp e WL e e e e s e s 75 10,22 . 6,47
VBB . 4 . . e e e e e « o] —=303 8,66
Totel for 10 years 1919-20 to 1928-29. . . . r e . | —49,05 4461 -4, 44
Average for 10 yoars 1919-20 to 1928-49 . . e s e s . -4,50 4,%6 -dd

STATEMENT XXVIL.
(Reference paragraph 36.)

Absor ptzm of xrupees and half-rupees during 1927:28 and 1928-29.
(In lakhs of rupaes.)

1927-28, 1928-29,

A&ril J:gy Ot;t Ja;;l;&ry; %ﬂ;l to Aa’}l J'uly Otcot«. Jant‘;"y April to
Fune. 1 Sept. | Pec. | March. | e June. Sept.' Dec. | March) Maxch

Opening Balanos— - ' ) .
e =} o50q | 0836 1073 L0110 | 95,04 | 9872 | 07,45 (10502 | 96,15 | ear
Tessury . | lol] 86| 83| 68| nox| 88| 85, 130| 8 88

Torar .| 96,951 99,23 10817 [L,OLT8 | 96,95 69,60 | 98,30 11,0532 | 97,05 | 99,60

Closing Balance—
-Cur%en:y « ] 9836 [1,07,84 {1,01,10 | 98,72 98,7 { 97,45 1,04,02 | 96,16 | 04,94 94,94
Treasury R . 86 83 68 - 84 88 85 1,30 89 1,31 121

Torar .| 99,92 |1,0817 101,78 | 99,66 | 99,60 | 98,30 |1,05,93 | 97,05 | 96,15 | 96,15

Net diffevence 4+ or — |—327 | —8,95| 46,30 | +2,22 | —2,65 | +1,80 [ —7,02 | 4827 | +90 | 4345
Add—New coingissued | +7| 43 e +10 e | om +12 | 431 435
Deodpet—Remittances to| * ; .

Mints  for ’ ’ 1 ‘ )
roooinage .| —39| —28| —29| —24| —120| —0 |—220 [—2,38 |13} —e81

. > o

Not ahsorgtwn {4 -or.
roturn from circula- .
tion (—) w —J]—2b0 |—020746,00]+1,98 | —8,75 | +1,00 | —9,22 | +6,01 | —83 | —3,03
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STATEMENT XXVII.

(Reference paragraph 36.)

Monthly absorption of rupees.
4 P f P [In lakbs of rupees.]

Absorptinig + or retarn from
circalation —~ in
Month. :
1927.28. 1928.29,
April . v . P . . N ’ . . . " +55 + 2,65
May . . ] . . » . . . . . . . +9 +1,38
June . . . . . . . . B . . . . -3,23 -3.06
July . . . . . . . . . . . . . . - 8,07 —4,63
August . . f N . . . . . . . R . . -2,17 - 2,69
+ September . . . . . . . . . . . . . ~1,36 -1,86
*Qdtoger . o B . . . . . B . . . . -1 +6
Novembor . f . . . . . . i . . . +1,71 +2,13
December . . . . . . . . . . . . . +5,30 + 3,81
January . . . . . . . . . . . . . +2,16 +45
February . . . . . . . e . . . . . -~38 -3
March . M B . . . . . . M N . . -14 -1,23
ToraL . -38,75 —3,03
STATEMENT XXIX.
(Reference pavagraph 36.)
YA bsorption of rupees by circles.
(In lakbs of rupees.)

Absorption + or return from

circalation — of rupees in

Circle,

1927-28. 1928.29.
Caleutts 2, . . . . . . . . . . . -2,68 -2,23
Cawnpore . o . . N . N . . . . . ~2,35 -4,76
Lahore . e e s e e e e e . To=-1,00 -23
Bombay . . . . . . . " . . . . . +276 +3,29
Karachi . . . . . . o . . e PN , +14 +28
Madrag . . . . e 5 e S =% . -43 +90
BMISOOD . . . . . . . . - » » ‘e N -12 -]6
Torar . -3,78 -3,03




Whole rupees coined and issued from the Indian Mints from 1335.

STATEMENT XXX.

58

(Reference paragraph 36.)

Coined in

Coined in Coined in .
Calendar years. Caleutta. Madras. Bombay. Total Coined.
i k] R B
William IV, 1885. ] 10,90,88,070 11,78,000 5,87,12,502 16,39,78,672
Victoria, 1840, 1st issue . 17,99,34,670,} 2,18,98,181 10,98,38,073 31,16,70,924
s 1840, 2nd , .| 89,86,53,660 [ 5,50,49,201 31,29,58,076 76,65,60,937
, 1862 . 26,94,27,222 | 2,94,81,923 40,80,03,034 70,69,12,179
s 1874 . 1,50,13,834 2,85,08,566 4,35,22,400
s 1875 . . 1,16,31,951 . 1,98,69,697 3,09,91,548
5 1876 . . 1,20,01,264 . 2,89,49,037 4,09,50,301
., 1877 . . 3,92,51,692 " 9,55,54,320 13,48,06,012
» 1878 . . 3,26,57,837 . 6,39,27,196 9,65,83,033
s 1879 . . 1,59,28,325 7,27,99,904 8,87,28,229
5 1880 . . 1,83,99,894 . 5,37,85,624 7,21,85,518
s 1881 . . 24,35,719 es 31,61,868 55,907,577
s 1882 . . 1,50,90,289 v 5,68,97,278 7,14,87,567
s 1383 . . 51,238,372 . 1,80,22,789 2,31,46,161
s» 1884 . . 1,16,41,767 3,68,46,570 4,84,88,327
5 1885 . . 3,41,52,203 6,48,78,000 9,90,30,203
1886 . .| 1,08,78,075 4,11,46,457 5,20,24,532
5, 1887 . . 4,02,00,148 4,84,00,000 8,86,00,148
<y 1888 . . 75,68,000 6,32,00,000 7,07,68,000
w1889 . . 93,68,310 6,53,00,000 7,46,68,310
»n 1880 . . 2,47,41,865 9,29,00,000 11,76,41,865
, 1891 . . 1,46,69,903 . 4,95,00,000 6,41,69,903
5 1892 . . 3,24,55,120 “ 7,22,00,000 10,46,£5,120
5, 1893 . . 91,40,310 ‘e 6,95,90,000 | (2)7,87,30,310
. 1897 . . 4,70,184 . 10,54,593 (8)15,24,777
5 1808 . . 12.50,976 62,68,437 (¢)75,19,413
» 1900 . . 5,29,02,591 6,52,36,908 [(2)11,81,39,499
s 1901 . . 3,37,22,243 7,54,13,718 | (¢)10,91,35,961
» 1901 coined (i)n 3,82,94,644 5,48,44,740 | (7)9,81,39,384
1902 .
. Edward VII, 1903 ditto . 25,000 vos . 25,000
» 1903 4,93,78,355 . 5,29,69,151 |(¢)10,23,47,606
» , 1904 5,83,38,617 v 10,19,40,291 [(%)16,02,78,908
» ,» 1906 . 5,12,57,883 . 7,62,02,223 1(2)12,74,60,108

(a) Includes R5,90,000 coined for the Bikaner State.
(6) On accounlt); of Kashmir and Bbopai re-coinage.
itto i

{c

(d)) Tncludes 2,09,02,414 coined for
R1,90,43,904 coined for Indiau States.
R9,98,86,014 coined for Indian States.
R11,86,451 coined for Indiun States,
R5,04,221 coined for Indian States,
13,28,000 coived for Indian States.

(0] ”»
gf)) ”
)

(s) s

ditto

Indisn States.
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STATEMENT XXX (concluded).
Whole rupees coined and issued from the Indian Mints Jrom 1835,

Coined in i i i i N
Calondar years. Caloutta. %‘&;‘a"g&“ }Cioo;’;%i;? Total Coined.
, R B B B

Edward VII, 1906 +1 -10,47,97,164 15,89,58,269 | (7)26,37,60,483
» 5 1907 . 813,38,000 17,09,11,816 | (#)25,22,49,816
" » 1908 . 2,02,17,728 1,07,14,170 3,09,32,498
»  m 1909 . 1,27,58,580 95,88,746 | (1)2,22,97,326
» s 1910 . 85,00,000 . 91,588,673 1,76,88,673
» » 1910 e(l);,\ltid 41,27,018 . 16,96,273 58,23,286

n .
George V, 1911 . 42,99,924 51,43,125 94,43,049
» » 1018 4,51,22,132 7,90,67,074 | (m)12,41,89,206
n  » 1918 .| 7,58,00,163 ) 8,74.65,788 | (n)16,32,65,051
» » 1914 .1 8,81,00,150 . 1,52,70,000 |~ 4,88,70,150
» » 1915 . 99,00,139 . 53,71,979 1,52,72,118
sy 1016 11,50,00,210 . 9,79,00,000 21,29,00,210
» W - 1917 11,82,00,217 . 15,15,82,659 26,47,82,876
1 » 1917 comea 17,7402 | ... 17,74,026
in 1918, ‘ ‘

» w 1918 .| 20,13,26,240 21,05,50,363 41,18,76,603 -

» » 1918 coined 40,94,006 ] ... ~ 40,94,006
in 1919, : . :

a sy 1919 19,68,06,224 22,67,06,054 42,35,12,278

w w1010 coived | 144,00,081 , 1,44,00,031
in1920.| ‘

» s 1920 .| 8,86,00,085 5,59,36,544 9,45,36,629

» » 1920 “eoined £4,00,064 o 64,00,064
in 1921, | -

» » 1920 coined 5,64,000 5,64,000
in 1922, | N

» n 1920 coined | ~ 49,36,050 } = ... . 49,36,050
in192s.] N )

» w1921, 51,15,121 51,15,121

» , 1922 . . 2051 50 20,51,150

Torat, ~ .- ‘2,70,20,56,128 ;l-lo,fz»e,ov,sosﬂ 3,66,&0,32,346. 8,47,56,95,179

@ Includes RS, 90 3T0 comed for Indian States and 8167 lakha (Calcuttsa B32 lakha and Bombay

* .
O »
(m) »

(") »

1136 Jakhs) coined from Gold Standaid Reserve Silver.
104,766 coined for Indian States snd R438 lakhs (Calcutts R168 lakbs and Bombay
R%B lakhs) coined from:Gold Standard Reserve lever X
R1,01,459 coined for Indian States, -
£16,66,250 coined for Indian States,
B12.18,44.1 coined for Indian States,



STATEMENT XXXI.

(Reference paragraph 36.)

Rupee Census.

-c’,f;‘:_" 1904, 1508, | 1906, | 1807, § 1908, ] 190, | 1010, | 1611, | 1912, | 1013, | 1814, | 2016, | 1916, | 1017, | 1018, | 1010, [ 1020, | 1oo1. | 1022, | 1023, [ 1024, | 1028, | 1025, 1027 | 1028,
Wijliam IV
1988 .1 3l 1el 1| as) 5| | | mgoeel oz | x| or| vo| oa| ves| o8] os| -oaf oa) os| e ot e | ws!
rroghlel) g5 ) w| 76| 5] cax| cas| s2povs2| cte]| 1| wef s | 8] as| aal| wz| as| er| a0 qs| ) ! | 0| w
IBE::e' ¥R 213 ve| v2|lod| voo| 3| s1| 0| a0| wr| cs0| 2| | sl cm| s} w| 6| s e2! w| a| 3] ar
funue.
TG . (1036 )| 12y 157 | 1486 | 1354 | 0372 | 1a50 | 1362 ) 1won J1zaa | 1a2 | a7 |nxto | oo [ oma | pos | e ran | v | vos | mees| ver | 700 | ra | 7
87 .| 96| 751 5| 5| 6| cso{ cwrf e4| wr| -s2| ] 5| w0 e8| 62| vav| B8] 48| 46| w3 vac| 48| m | 30| -4
ws Ll 1eed coe| ves) s | orl-ss| -so] mep o sl va| rsf 7a| cesf ce2| vso| wa] w6t sa| el wol ool wa ) 5| s
CqreTe o v e | 1| rof| esjroriueo) e esf se| vwo| wef or| oy e | vee| 3| 3| es| | wa|l w0l we| sl o
W7 .| 400 | a5l $6| 82 396 | 300 |05 | s00) w04l e7e | sv0 | 2ee | 2er | 2s2 | 20 | 17| 175 | veod 17 | 1as ) ez 1es | 1as | vee | 1as
1978 .} 35| 066 | 24| 3Brovca| 2z oo1a| 298| 2| vel [ rso | 1w | 1o | res | 148 | 1waf vorf e b 1o | 1ma | 1an| ves | 1e bres | 1o
1878 26 224 | 20| 196 | 180 1u7 | wmz | vez | 1e2 | vam | 2160 | 102 | 11 | woga | v2s ) voo ] 10| 1os | roaf1as ) 1o | vta iz | 11e | 1ep
4180 -2 zosf1es| 18] 160 | 1es| veo | ver | 1w | 165 | 160 | 12 | 160 | r-s0 | 1es | vos | 2eef roaf ros [ vz f e ] 192 1os | 1290 1008
E{wst .| 35| 8| cas| s ) eaf es| 2a| a0 x| 2| 20| wn| w2 wa| =] w | ocza| s s 2p| cmf omal 1| m
Eliwer .| o5] 24| 22| 2ol vaa| ver | ver Ve | 178 | 167 [ 100 | 108 | 166 | 148 | 195 | 113 [ 107 | roo | 11z | 116 | vis | 107 |16 | 126§ 11e
16583 . 06 il ‘B 75 70 b i) €7 67 68 03 ‘an 66 ‘58 At 43 47 60 48 49 ‘64 B 40 61 51
lead .1 186 (175 ) w8 | 145|183 | 138 18 | 1a | 134 128 | veo | vem | vz | vos | vos | es| vss| el ms| vwaf 02| wa| pe | ms! w
{186 .| ¥65 | 825 | 208 | 29[ a5t | 2wl 2w | 2enf 200 | 230 | 230 | 23| 225 | woo | vee | vas | 1ar | v | ves | vts | ves | ver [ vse | imr | 1
lesa N owor | 1ws | uzs | 1o 140 | 1w | veo| 10| wsn | 1se | ves | vos | vsol vas | vis] ws [ s va! sof vofios|1oz| 9oy 00| U
BET ugee| s 81| 28| 269 | 2ee| 268 | 200 | 60| 34| 224 | 228 [ 289 wos | 1os | tea | vao | rs2l 167 | vss | ves| ves | ves | vas | 10
1998 .8 27| vs|2as| a| Lo zos| 1es| 1ee| cor|ues| 1w | 1ve| 1m0 1es | 1esl 1a0 | 108 1732 ) 140 | 134 | 192 ] 1496 | 1133 | vaf| 195
1888 .| 2'04 | 28BS 0| 238 | 206 | 223 | 226 [ 2023 299 02 | 200 | 10| 208 T73 [ 167 | 140 [ 1397 [ .80 | 1L | 1042 | 144 | 151 | pgd | 140 | 143
100 .1 50a | 48| 4| 365|363) son| 370 | 365 woo | 38| 328 | 929 | 928 | zeo | wes | 21e | 200 | 21a | men | 2 rso | 2us]aeso | 2ar ] 2oos
oL | ers g 2o | zes] 21| veoy zood w02 | oo moo | ver | 17| 1w | ves | vor| wr | ves] 1oz 130 vas | vso | 1ar | ver|vse | 192 18l
iUz, &b 421 885 | 936 f 913 | 3ol | 383 wuRf s20 | 2od | zay | 288 | 280 230 230 Tosp st rsul 103 ] vosf 2ed | 100 {mao | 2on| 201

1z,

‘03

‘0

‘15

6hy

1a0
12
167
139
147
T
13

L1

09



‘(1803 Sar 32] Tes) BT 23] AS] 242 | £I7] 7] 224, IS 210 27 T 15 | 18] 1464 150 f 181 ) 182 1006 ¢ 150 g7 10y 108 138
'q l 1807 s 13| z | s 48] ef 7] sl 16} 1) 6] M 5| ‘16f 7| 19} 16| 10 21f (18} gLy (16§ 7y ‘36 17 pt4
E } 1808 5 4 ‘4% 36 38 42 *34 34 45 40 ‘a8 36 32 27 83 38 . 32 31 36 82 36 32! r20 *28 80 *35
E l 1000 63| 583} 526 &7 ] 434 | 4321 430 | 430| 421 384 307 3751 373 | 327 ) 304 | 295§ 287 | 266 | 251 f 261§ 266 | 70| ~-gg | %63 282 275

L1001 g4 1903 81| 735 | 684} 680 ] 674 ] 608 | &57 1607 ) 600 ] 690 | 590 ] 498 ] 455 | 3864 |'308 | 380 | 200 384} 400 | 399} 202 406 | 402 407
(gt 66§ 583 4'8 42| 394) 384 ] 358 | 360 860} 346 323} 310 323} 2701 278 | 227 | 221 ] 234 | 285 234 | 236 | 235 | 285 | 236 | ¥42 287
I 1004 s 84| 80] 68| 648] 605|582 670} &38| 521 490 400 84902 [ 428 (380|313 [803| 817326 330 326|328 ]yss| 338|340 366
. }1905 23 78| 686 600|674 6541} 532 ] 514} 474 420 440} 430 | 387 | 300 | 280 | 282 ) 282} 200 | 207 | 208 | ¥V6 | 8:0 296 | 306 310
E.] 1008 . - 37 | 110 110°60 | 992 | 10°35 | 10°20§ 101 2| 840 | G'7u | 880 886 | 786 | T30 | 590 | 567 | 568 | 6573 ) 586 55 | 682 | 586 ) 521} 630 L 828
g 41007 [ R o5 ) 8902 | a2z | 856 | 806 ) o8| 017 | el | 854 80| 7or| 657 | 520 610 | 598 | 625 | 6532 | 536§ 538 | 439 | 58 | BB 570
E I 1908 b s 1) ias | ves ) 1se| 175 | ooz | 162 1ee | 123 | 128 | vo1| 108 | 10| Flo| Yor | 107 | Tod| 04| 88| 106¢ 108
ot 1909 " . 251 95} -po| 98| 85 “ort vss | e8| 7| er| cer] e2] 28f wo| 1] 71} 0| eay 60} M e8
lmlo - . e ‘17 75| 109 04 ‘D6 ‘85 85 B2 ‘85 08 |« ‘69 78 87 79 74 73 89 63 70 88
isnl - s (18] L. ‘18§ 4 13 ‘16 20 -6 i1 ‘13 *12 ‘12 41 52 08 14 09 04
{mz . . 911 483 | 440 soo | 462 424 374 288 318 322 305 $°15 | 308 ) 3908 { $03{ 297 | 310} 318
1913 . - " - 292 | 69s | 670} 651 | 656 ) 470 | 860 | 356 ) 400 381 | 386 | 882 | 372 | 360 | 360 368 365
04 - - . ’ 44 | 105 117} 1 | 132 1"26 118 | 13| 127 { 12 { 123 | 121 1a0| 118 180} woy
1915 .- e ) . e e e 01 ‘34 74 o7 72 87 B5 85 79 78 71 85 80 ‘85 *80
¥ ‘ 1918 v . .... . e o7 1 7411 668 | 514 ] 48) | 493 | 4601 518 ] 507 | 494 | 510 | 516 | 520 530
§< 1817 S . o 37l 7ee) 61 550 506 503 ) 574 ) &6z | 660 593 ) &77 ] 586} 588
g 1018 P o . e . . . 207 [1405| 020 | 954§ 085 | 027 | 906 8'8_9 P45 | 942 | 920 _9 20
1919 . e e . . - aan .. 567 | 11712 865 | 74 | 760 | 730 | 769 ] 8:00 | 804 | 786 791
1920 . . . 240 | 1'86 § 181} 1’60 { 147] 1148 | 158 1’52 | 184} 178
wa | o, IR (R R R I T T S il | o] sl mef 19 a9 0af osf 3§ 11
141022 “ - - . . . 06| 08} or{ 06| -04f ‘08 08
-

Toriz 100 | 100 100} 100 | 100 | 100 100 | 100 100] 100| 200] 200 100{ 00| 00| 100 100 -100] 100] 106 ] 200§ 100} 100] 100 100 100

mfl his smtemem showe the result of the sxauminanion undertaken onco u year ol & portion of the rupees hold at the different treasnries in Indis, to determing the oomposmon of

n enparding tn the dagzos DOKe by gach eum.
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" STATEMENT XXXIL

(Reference par;graph 37
Absorption of Small Coin—1928-29.

{In thonsands of rapoes.]

India [Madma| Fariab Bihar | Central
Trea- and |Bombay.| Beogal.| U. P, | W Borma.| and Prov- |Apsam.|[ ToTar.
snrics. | Coorg. Frontier. Orissa.] inces, :
% RupeEs (Silver)—
Opening Balance 154 572) &e3| 106s| 1000 368| 279 208 117 &£d2) 48,74
Belgaelptn from + or Iasues to -— Mmh or othm' =138 | +4,40 | +10,19 | +420 | —8,44 +68 | 43,80 | -=1,02 +22 +45 +13,33
rovineos.
Closing Balanee ' Ve % 1,9 8,00 7,57 | 10,99 7,35 413 3,90 3,04 1,10 8,44 51,48
Net Local Absorption in 1928-29 . 4 .| =180 2,12 8,25 3 05 [ —5,70 23 2,78 | =2,01 29 2,43 IG,oi
Ditta  ditbo 1019272 , <. .| =201 3,67 372 | =168 | ~2,8¢ 1,80 3,27 | —2,59 38 2,17 5,79
Ditte  ditte  in19627 . . .| =213 128} —54| —43| -300| —B2] g27| -1 24| a2 1,01
} Bvrens (Silver)—
Onening Balance . i
Reoceipta from + or Toanes to — Mint or other | 78 ~3,17 | —1,54 —d6 -8 -50 —49 22 ~17 -1 -B,43
Provinres.
Closing Balance W i - - .
Net Looal Abaorptmn in 1928-29 . 3 —78 | =3,17 | =154 —A8 —178 —80 —49 —32 -1% -1 —5,42
Ditte  ditto  in 19298, . o =Lor | —473 ] —044 —53| —88| —13l] —=32) =29 —1 -3 —11,%7
Ditte ditte  in 1920-27 . . . —1,52 —b 19{ —3,58 —-bd | =1,26 | =42 —-37 ~36 -30 -3 -15,29
+ANNA NICEEL ==
Opening Balanes % 2,53 2,61 2,29 4,77 1,85 19 1,44 1,38 1,38 19,60
E(T-’r-elptl from + or Iseuss to — lint or ofbcr |  +24 +10 +24 | +152{ -3358 ] —L05 o ~18 -3 | +1L,E3
TUVIANEB.
C]uamg Balanoe P . ¢ 1,18 2,59 2,31 2,02 7,00 31 11 1,46 1,29 1,48 21,25
Net Local Ablorpblon u 19"8 29 . . & -2 84 54 1,23 1 —4,58 —t4 £ =) —a 1,21 '—'1.50
Intta ditto in 1997-28 » . . 3 - 44} 253 —am 26 —-12 —76 15 96 1,24
Ditto ditto  in 192627 . . -3 -30 -5l 3,37 | 2,57 -—34 & -32 L] 63 =50

@9



2-AuNA NICERL=
Openmg Balance 971 41} 4671 2481 598 236 23| 1,14 1,76 { 1,98 27,83
Receipts from + or Tesuea to — Mint or other +36| +56,12 | +3,96] +1,72 | —3,34 | +1,71 |2 +2,00 oy +1,75 | +1,37 +14,76
Proviuces. .
Clo;mg Balance . o, v 1,06 4,97 2,61 1,86 8,76 2,78 2,41 1,21 2,09 1,85 27,60
Net Local Absorption in 192829 . . . 27| 43| 602} 234 —412] 128] 197 =3 142 1,50 14.99
Ditto ditto in 1927-28 . . . —-10 4,79 4,50 2,36 § 1,01 1,78 2,331 —f2 1,01 1,20 16,39
Ditto ditto  in 1926-27 B . - —~29 4,11 84 A 06 | —1,72 81 3,85 20 1,01 1,32 12,19
Nicxsn ANNA PrEcEs—
Opeéning Balance . 84 4,57 1,95 1,77 4,91 2,60 2,05 1,30 6,79 1,40 28,18
Receipts from 4 or Issues to — Mmt or other —92 | +4,48| +4,25 | +1,42| —1,72| +185| +1,99 | +1L16 +11,20 | 41,42 +25,13
Provinces.
Closing Balance . . . 83 5,07 2,47 1,39 6,97 2,61 2,51 1,33 6,71 1,30 81,19
Net Local Absorpt:on in 1925-29 . . . —~91 3,98 3,73 1,80 } —3,78 1,84 1,53 1,13 11,28 1,52 22,12
. Ditte ditto  in 1927-28 . . . =115 5,39 1,43 1,58 52 2,03 1,29 14 9,67 1,12 22,02
Ditto ditto  in 1926-27 « . - -1, ,08 8,30 { —8,73 75 -4 49 2,50 1,64 715 1;34 15,62
)
SiNeLe PreE— . i
Opening Balance . 47 1,28 46 65 2,94 93 1,13 43 1,14 7 9,87
Relgexpts from + or Tssnes ho Mmt or other =136 | +1L,40 § +1,06 +78 g4 +51 +62 +92 +46 +74 +4,44 .
rovinees. - i
Closing Balance . - . . 28 1,13 86 62 2,91 85 92 48 99 42 9,27
Net Local Absorption in 192820 . - . .| —118 1,52 86 78] —6l 59 83 87 61 79 { 5,04
Ditto ditto  in 1927-28 . . =101 1,66 1,18 —51 22 81 b 53 62 76 { . 5,05
Ditto  ditto  n 192627 ., . ] =128} 1,00 551 —281 =35 7 136} 1,25 48 4 40
HALF PicE=—
Opening Balagos .2 o1 . 4 .8 11 .5 “e 3 1 3 39
Receipts fsom + or fssnon to — Mint or other | .. -1 —1 +43 -1 +7 | .- -1 +4 +1 +53
Provinces. .
Closing Belance . . . . 1 3 16 -5 o 2 3 3 35
Net Local Absorption in TosR2s . N . 1 v 46 - 7 . . 2 1 57
Ditto  ditto  in1927-28 . . . -1 e - 46 " [} N e 2 1 54
Ditto  ditto in192027 , . -l 14 4 — 2 ' 45
P1i Piecas—
Opening Balance ) e ol 1w 1| ") s 1 2 1 1 £5
Receipte from + or Issnes to == Mint or other -3 +58 +35 +4 . +3 +32 +4 L2 3 +99
Provinces. - . .
Closing Balance . . . 2 20 38 2 8 4 1 2 2 1 80
Net Local Absorption in 1998-29 . . . -3 57 7 3 2 3 2 4 e 74
Ditto ditto  in 1927-28 . a - -2 61 11 6 2 3 1 2 e 1 85
Ditto ditto  in 1926-27 - 2 . 61 15 2 2 2 1 2 o 1 83

€



64
STATEMENT XXXIII,
(Reference paragraph 57.)

Annual absorption of Small Coin.

[Ta thonsands of rupees.}

Year. Fo;i:c‘:;;.m T;?e::sl.m - O;?e::;_m Single pice, ToTaL.
Average for the § pre-war yeare . . .15.75 13,59 21,02 10,51 60,87
- Average for the 5 war years 1914-15 to
Tt T 37,24 29,54 27,86 5,63 1,00,27
1919-20 . . . . . . . 88.15 60,33 44,08 21,18 2,137
1920-21 . . . . . . . —9,31 23,94 1282 —2,22 47,59
‘ 192122 . . e e s —7,09 —2.40 3,28 52 —5,69
192223 . . . h e 3,67 1,70 12,99 2,69 21,25
102324 . . 4 . e 6,2 3,59 19,88 242 32,49
1924-25 . . . . . . . 15,87 4,98 21,86 5,31 47,94
1925-26 . . . . . . . 3,34 5,49 11,22 2,23 22,29
1028-27 . . . . , -. . 51 -f,10 11,62 4,05 10,08
192728 . . . — L. . 7,03 462 9202 5,05 ‘38,72
1082 . . . e s see 6,57 22,12 508 262

N.B.—A minus signh indicates return from circulation.
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STATEMENT

(Reference

Value of Currency Notes in circulation

Last day

of

April .
May
Juone .
¥y,
Angust
Septembor
October
"November
December
Junuary
February '

March

Average

.

Resorve Tren
sury balan-

c@s held
Notes—
Average

Metallio

in

Resorvo—

Average
Gold

» Silver .

Cuxrency

investment

on 3k

March
Profits

11

of

Paper Cur-
reocy Dee

partment

sl s | B s s ]s || x|
2 % & & a & & & & 3
9,801 11,27 15,82 28,02 43,65 66,44 65,46 60,24 65,47 52,92
10,381 11,17 15,97 23,25 46,77 66,25 66,77 61,99 66,31 89,31
10,80 11,82 16,24 29,44 49,29 68,48 70,26 66,48 | 71,39 93,29
10,53 12,24 16,49 29,27 51,58 69,90 75,45 68,06 75,48 9,31
1020 1274|  16m|  2876|  suma|  enm|  esw|  esar| mam| 105
L08) 1338) 1614| =me3| 82| ene0|  ense| exs1]  7Lss|  Losda):
10,76 | 18,58 16,63 27,67 50,50 61,90 60,78 63,59 78,32 114,77}
11,83 | 18,75 16,67 27,33 46,53 64,79 61,19 62,06 76,50 1,12,93(
1,31 1380 1547|2626 4825] easv| enss| ense| spmr| 1083
1,12 w28 1620| 2,08|  sLee|  6394| e026| e2a3]  sa3s| 10482
1083| 13,28 1687| eonar| so57|  esa8|  soss|  es01|  se7e| 103,46
10,47 12,36 15,77 28,74 54,41 66,12 61,63 67,73 86,87 99,79
10,67 12,80 18,15 27,96 49,66 65,55 64,04 64,10 76,14 1,01,77]
1,01 2,47 3,64 9,9 a8 3w 318 a7
» 6,54 47| b4l 1922] 1649 B22| 2086
e " 10,17 11,42 32,91 18,01 30,83 32,61 21,85 20,67
3,60] 6,00 600 1000f 13,00) 14000 1400| 2000| 4549] 6148
) B 25 <1 29 I27 20 - o7 24 71 1,53




a1

XXX1v. -
paragraph 38.)
o Lhe last day of each month.
’ . [Inlakhs of rupoees.]
8 g g 8 & E 8 % 8 ) 2
105,96 | 1,63,72 1,70,54 1.67;32 L7L16 | 1,73,87) 181,88 _1,79,61: 18513 | 173711 L8278
L1538 15518 166921 L6781 47339 [ 1m28| 1740 1,73,23: 187,08 | L7L,44| 1,830
11478 16276( LF434| L7LI6| LY600 | 173,61) 17249 v7825) 19,44 LT57| LY716
14| Len| vess MT556 ) L8041 | 17573 176,24 | 18430 | 197,48 1,77,63 1,89,79
- N .
L3L41) 16897 16337 | Lvs02| 18326 17630| 17813 18521 z,oo,s}s ~1,80,48 182,90
1,34,;.8 Lves | L5nes | wusar| 16076 | 1voze| 1726 L8951 19645 1.8L83 [ 1,8460
136,43 | 175,29 i,so,ss L7872 | 179,63 1,2;0,82 180,98 | 1,00,77 | 1,987 | 1,883,381 1,84,66
1,40,76 \ L1e7| 16021 | 1,7848] L7030 1ve30| 1,6008 | 1,8968| 189,151 L8L35| 1,83,18
L4700 | 16291 16Ldo| 17858 | L7418[ 1g5,41| 17921 | 1976 181,18 1,82,64 1,89,00
1,497 [ 185,15 16341 L7440 | L7265 18402| 161,13 19118 | L8047 18602 18974
151,48 | 183,03 | 16460| L7387 L7389 | 18619| 18372 1976 | 1E2v4] 185781 19247
153,46 | L,7452| 166361 L7476 | 1747} 18585) 15419 19334 18413 18487 188,08
13820 Lyes| nes5i| w880l 17683 agzser| Lve2v| Lsess| 1,89,13| 18016 | 15486
1,64 1,07 1,34
20,27 20,20 83,20 24,33 24,32 34| 229 23,32 2232 W76 30,53
26,33 44,64 53,26 74,65 | 85,26 88,23 4,25 : 83,52 98,83 | 1,031 10265
}A
98,85 86,86 76,43 70,9 63,33 s8] 7113 86,11 55,34 4,73 592
2,40 3,49 1,30 3,28 r 2,46 3,11 2,98 3,73 3,43 1,80 1,83




STATEMENT

(Reference

Statement of Active Note Circulation during

~ LasT DAY o¥

Gross circulation

on last day of month,

Amounts held in treasuriea.

1926-27. | 192728, | 192829, 1996.27. | 192728, | 192829,
April & . . . .. 1,85,13 17,1 1,82,78 1,2 1,14 1,02
“May . . . 167,08 | 17,44 | 183,01 1,10 1,03 1,05
' “'« N
June . . . . . . 1,91,44 1,72,57 1,77,16 71,15 1,14 1,02
July . . . . - 1,97,48 1,77,63 1,80,79 96 89 83
August . . . . . 2,00,53 1,80,48 1,82,90 96 9 82
Septembor . . . . . 1,96,45 1,81,82 1,84,60 97 91 "
) .
October » o+ ., . 1,93,79 1,83,38 1,54,66 1,01 93 n
Novembor « v . % . 1,89,15 1,81,55 1,83,15 1,07 1,06 96
Deotmber « o o . 1,81,18 1,82,64 1,89,00 1,17 112 1,11
Janusry . . . . s 1,80,47 1,86,02 1,80.74 1,20 121 1,03
Rebroary . o« . . . 1,82,74 1,85,78 1,92,47 1,33 1,15 1,18
March e e 1,54,13 1,84,87 1,58,08 1,63 1,66 1,55
Average 1,89,13 1,80,18 1,84,86 1,15 1,10 1,06




6d
XXXV,

paragraph 38.)
1928-29 and the preceding two years.
. [In 'akls of rpées.]

Balance, being notes in Notes held by Imperial Bank Aagtive ciroulation smong
ciroulation with the public. at Head Offices, the people.

" 192697, 1927-28 1928-29, 193627, 1927-28. | 192829. | 192647 192728, | 1928-29.
1,83,87 1,72,57 181,76 | . 2,97 1,50 6,36 1,61,90 1,61,06 1,75,40
1,85,98 1,70,41 1,81,9 80,75 13,07 9,54 1,55,28 1,58,84 1,72,42
1,90,29 1,71,43 1,76,14 38,39 |° 1524 X 1,51,90 1,56,19 1,68,13
1,96,52 1,76,74 1,79,96 53,42 28,07 19,37 1,43,10 1,48,67 1,60,59
1,99,57 1,79,51 1,82,08 55,09 27,49 21,55 1,44,48 1,52,02 | 1,60,53
. N . t N
1,95,48 1,80,91 | - 1,83,66 45,71 24,95 19,51 1,47,77 1,55,96 1,64,13

o
1,92,78 1,82,45 1,83,72 39,76 24,49 15,66 1,53,02 157,96 |  1,68,06

'

185,08 | 18049 | 18219 | szes 19,11 10,79 15418 | 161,83 |- L7140

1,80,01 1,81,52 1,87,89 14,41 4,56 8,23 1,65,60 1,76,98 1,84,66

- N Jd - . ’ ’

1,79,27 1,84,81 1,88,71 12,87 10,11 9,48 1,66,40 174,50 179,23

1,81,41 1,64,63 1,91,29 12,88 11,02 11,15 "1,68,53 1,73,61 | . 1804

. 1,82,50 183,71 1,86,18 18,19 8,68 7,99 1,64,31 1,74,33 1,78,19
-,

L
1,87,98 1,79,06 1,83,50 81,62 16,44 11,89. 1,56,3¢ 1,62,62 1,78




70
STATEMENT XXXVL
(Reference paragraph 38.)
Currency Notes.
Note circulation.

Gross and active circulation on the 31st March, and also the average
for the year, with the correspondmv figures for previous years :—

(In 1akhs of xupees.)

. Cmcmﬁx’o‘;}; .on 833? sznm:m(;l.ncvu- Lncteate
Year. in:cvt?:zgo
Gross, Active. - Grons. Active, dr:ilna.-

wogos . ., ... 39,18 28,46 39,20 2,11
S0 . L L L L .. 54,41 39,09 49,66 37,21 +930
'1913-14 v e e e e 66,12 9,97 65,55 46,63 +9,42
g1 ., L, . . L ... 1,53,46 1,33,58 1,33,20 1,13,84 +41,97
¥82e o . ., . ., O I RN 1,53,78 1,71,68 1,51,10 +37,26
2t . . . . . Lo . 686 1,47.88 1,63 51 1,38,88 -12,22
B T R X 1,57,23 1,73,50 1,52,22 +13,34
B T T 8 7% ) 1,61,10 1,76,33 1,53.27 +1,08
¥w-24 . . . L . o o . 1885 1,69,06 § . 1,%,01 1,56,93 43,66
W25 . . . . . . . .| 18419 1,66,55 1,79,27 1,60,91 43,98
WMB26 . . ¢ . L e v e e 1,67,71 1,86,88 1,63,16 +2,2
192097 . ., . . . . . S 1es1s 1,64,81 1,80,13 1,36.36 —6.80
192798 . .« 4+ e ) 1samt 1,74,53 1,80,16 1,62,68 +6,26
199829 . . -« .« e .| 18303 1,78,19 1,84,86 L7L9 +9,29




STATEMENT. XXXVIL

{Beferenee paragraph 39.)
Detaals of comparatwe owculatwn of notes on the 31st March 1929 and precedmg gears.
(In lakhe of rupeen.)'
CIROULATION T8 LAKHSE OF RUREER OF NOTZ4 FOR.. . DEECENTAGE 09n0m SIRORIATIOX é‘l‘,‘n"é‘f.”:’;gf‘- 16,000 HoTZB)
Period, - . i ' ] I ‘ , [.rz R
Be. 1| Ba, 28| Ra.5 [Ea. 10/Ra. 20{a. 50z, 100 | Ba. 500 [R8.1,000] Ze. 1| Ba, 2.8 | Ra. 5 | Ba. 10 [Ba. 20]Re. 50| Ba. 100 { Rs. 500 [Be.1,000{ % _
. C e . &
W4 o} o fow pREIRT) 8| Lmef wEt] zes| w7l L} . | szf seo) 2| ‘as| ws0] sa} ojiee
191818 .[1051] 186 920 {4650) 8490 4881f 28] 1512] 78 rs| e8| e8| .. | 36| a5 1o | 12
191920 .| 18,48 2,08 IL45)3473| 0 37 400f 5086 26| 20| &7} 7| w4l 88| .| 2l ases| 17| 105|100
et .| 952 bt l1s05]5267 ) 3ia8af 4n22f “233f.178r] cea)l  a} o535} .. | 26] sro|. 1vf 120{100-
- 5 ‘(‘ . k -
wares 03| ov|wsessne| a|4es| sezs| 20s] 1468 62 2l wof| ses| .. | 28! ses| 13| 3 i
82228 110,88 Bye2r|senif glave| 9431 78| 24| 67 1| wo| aav| .. | 28] 364 18 88 | 100
p1:02 TV ) I 71590 5738] 2fasz]| ena| 12 1287] el .. o3| 34| .. | 18] 405 8 75 | 100
190425 4,15 4 [15,88 | 68,57 Z|ze1| 6387 1,32 131} 5| w0 | 93| 45| .. | LI} &7 ‘8 7 | 100
19526 . { ‘72 2156876881 2lg23) ev2e| 119 120 4| em o] a52| .. | 18| 854 ] 78 | 100
132627 .| #4 2} 16,49 | 7286 21215¢ e8] 1,10] 1342 3] e || MW7) .. 13{ 361 7 50 | 100
E E » n 3 o
12728 | 2 1jBoi7627] 2f200) 8307] 1,05 Wee| 2| o |W7) s2{ . | 1] sV G &4 | 100
log-20 .| 86 1lemrriaess| 2| zm| s v 1269)] @ w |122] 14| ..} 121] 865 -c“ 70 | 100

14



STATEMENT XXXVIII.

. (Reference paragraph 38.}
Encashment of Foreign Cirele Notes.

L3

CASHED BY Torax,
CincLE. .
Calontta. |Cawnpore.] Lahore. [ Bombay. | Karachi. | Madras, |Bangoon.} 1Y28-29. 1027-28, 1926427, 1925-26,
R B R P4 R R -4 R R B R
Caleutta  + = o+ o} e 46,69,8201,12,72,900] 2,68,17,220/ 27,95,3500 84,52,650] 15,16,450} 5,06,24,300! 5,05,78,560) 6,01,54,310 5,34,95,020
Cawnpore .« . . 1595600 . 75,24,8300 2,12,59,690{ 16,04,550f 4,68,050) 1,37, 5,81,80,600 4,79,12,290) 559,46,870! 4,46,26,060
Lahore . % . . |1,17,10,320] 28,89,820 2,63,97,68011,48,69,800] 42,07,600; 1,68,9 6,02,44,170| 6,07,65,360 6,89,00,080] 7,25,82,430
Bombay . .« <|1,12,20,790) 17,86,800) 75,78,550 o 37,00,57011,26,59,070,  3,02,200] 3,72,36,980] 8,30,81,220 4,18,34,130] 4,40,06,560
Karachi , . . . -] 2499,500] 304850 4743600} 8964500 .. 12,22,100] 40,600} 1,77,75,150] 6,30,87,820| 2,10,60,400) 1,08,62,370
Madras . . . . .1 8858050 6,43,500; 28,57,150| 4,32,92,020] 9,83,450 6,09.300| 5,57,43,470] 5,36,23,920| 5,80,04,520] 6,03,07,140
Rangoon e e« s 43,78,450 2,40,600] 10,05,550]  33,97,300] £,92,200) 49,11,800 1,42,25,900| 1,16,09,920 1,16,87,‘800 1,22,01,820
Total for 109829 .  « . [6,05,71,780[1,05,15,300]3,48,82,580{ 12,91,28,410,2,42,45,520/7,69,21,270 27,65,40(1 28,90,30,750
L, 192998 . . . 8,03,49.4501,08,96,610|1.40,28,670| 14,98,90,0402,85,34,400/3,24,34,620 95,23,300’ 32,06,62,090 %... »
» 192627 . . .| 113100650112,27,870 1,65,98,070{ 14,41,47,08012,99,17,450{3,07,07,020(1,18,30,170) 31,75,85,310
. 1025-26 L. 6,29,98,510]1,44,88,27011,69,34,030] 14,13,38,280/2,87,19,590/2,54,42,600 28,20,020) '“._ 29 81,71,300

(42
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STATEMENT XXXIX,
(Reference paragraph 49.)

_ Special examination of rupees at the minis.

Calcutta. | Bombay. | Madras. | Cawnpore.| Labore. Rangoon. | Karachi.

AMOUNT EXAMINED.

Ra, Rs. Rs. Rs. Rs. Rs. Rs,
10,00,000 | 5,00,000 | 8,00,000 5,00,000 | 5,00,000 | 8,00,000 | 1,00,000

d

Counterfeits . . . . 4 60 13 41 wl 10 7
Fraudalently defaced . EY I 2 10 1| .. 1
,
Losa between 2% and  63% 1,403 346 89 626 720 108 107
» »  63% ., 124% . 7 13 1 3 2y . 1
o 13% ., 181% "
» o 1BI% ., 26% "
Torar . 1,478 429 105 680 50 119 115

Percentage  of  light-weight : : :
rapees in 1928-20 . . "141 078 *03 ‘128 ‘144 036 107

Avemgotmbe of loss Per hgbt-
weight rupee in 1928.20 028 ‘026 *025 02 028 006 028

Percentage of light-weight

_Tnpees in 1927-28 R 0l a2 52 100 0 52

Avamge rate of loss per light-

o welght rupee in 1927-28 . - 028 024 ‘023 032 024 023 024
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STATEMENT

(Reference

Rececpta and Ezpenditure of the Currency

CALCUTTA, NOBTHERM
No. Head of Account, ‘
. Controller | « Deputy
of the Al.cntta Controller
Currency. Circle, of the
Currency.
RECEIPTS, * Re. Rs. Rs.
1 gnttp;rest realisod on Government Sacurities . .
. g | Interest on loans to Im rial Bank agsiust I . o ™ o
“ 3 | Preminm on Bills . P . &l.l ' .&lus .nterzfal Bl]_ls of Exchang\a * " e we
. 4 | Vslue of unclsimed currency notes . . . * t ’ oo 51,970
& | Vulue of old ourrency potes no longer in clreulatnon . : * - e 40,020 s
6 | Miscellaneous . . . . . . . ¢ ¢ . e 15,800 ee
7 | Exchange . . . . R . . . N ’ . [T 12,086 e
8 | Deduct—Refunds . . . . . . . ' . . sos e
* ' M ey 18,651 .
Totat Recerers p 28-
uvriNg 1928-29 . 1,001,175
Torar RECRIPTS Dypya 1927-28 .
. DISBURSEMENTS,
1 | Salaries (including Exchange Compem&tion, House rentand Local
| alowance) - . . . . . 92,467 35,001 8,159
2 | Establishment (mcludmg Local allowances) . . . . .| 1,25,231 | 4,63,008 9,448
8 | Tewporury establishment . . . . . . . . . 44,538 e
4 { Stationery . . . - . . . . 1432 1,400 e
6 | Service postage and telegrnm chargea . . . . . . . 20,007 1,808 260
6 | Cost of ropsirs, ete. to Currency bmldmgs . . . . . . ‘o 14,785
7 | Contingencics » . . . . . . . . . 21,408 20,053 707
8 | Travelling allowances . . . . o . 8,427 10,409 433
9 | Cost of note forma lnclmhng frelght, . . . . . . ver
10 | Charges for remittance of treasute . . . . . . . o 3,10,560
11 | r.oss on note and specie remittances . . . . . . . ™ 87 s
12 | Exchenge . . . . . . . . . . . o .
Torat DISBUESEMENTS DUBING 1926-28 . . . .| 268972 901,649 19,007
Torat DIspoBSEMENTS DURING 1927-2§ . . . . . e .
Prorrr pURING 192829 .

# The figures are approximate ag the
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paragraph £0.)
Department for the year 1928-99.%
InDIA, "BoumBaY AND KiBAoHT, Mapess. | Raveoox,
’ Depu&y Curreney
C;:‘,:. Lahore | Controller | Bombay Karachi 1?12::. Madres (- Rangoon Torax. Ka.
Circle, | Circle, of the Circle. Circle. Circle, Circle.
: Curzency.
Rs. Rs. “Rs. Rs. Ra, Rs, Ra. Res, Re.
. 1,86,3L757 1
86,51,000 2
3,776 { « 855 - 36,469 136 9136 | 32,631 1349731 3
17,054 | 28,507 . 14,149 4,738 - 82,865 6351 °1,38,058 4
2,100 { 2,800 5,360 600 . 9,450 #,450 43,560 8
| 8146 | 1874 5,276 60 3,338 1,856 3,023 27,21 g
o - . 1,927
—4840 {1ang] L —10927 |  —2om| on | —26969| se9| —szmsz| s
18,236 | 19,408 50,317 2,556 3,338 | 26338 | 42,980 | 2,24,45,64
ser e s e o L et P e 2,43,71,987 |
. .
o J .
19549 | 19821 |~ 46198 | sss07 |- 8513 | 10901 8,794 | 10,675 295975 1 1
79,214 | 94,673 ] 41692 286947 35296 | 90,637 | 135713 | 1,52884 | 1487741( 2
13,619 | 15890 16,192 - /433 8,268 L1690 1 3
a1l g0 <440 459 485 418 5,780 4
2,750 | 2,500 7,389 2,401 2,423 3,823 4,810 48,171 I
73] 1,238 3,663 1,842 7515 10,906 47,654 6
16,708 | 13,387 9363 | 24,027 6776 1 1,45,017 7,639 | 14,239 2,80,174 7
4,203.| 8,768 4,546 7,269 1,790 5, 4,050 8,837 54,136 8
s e . v e o0 3:63,507 9
1,61,815 319 - 1,07,708 9,465 1,156,620 | 67 56487 | 10
BRG] B o 175 - 55,544 55,860 | 11
e s e e e vos ™ ™ 1,703 12
3,05,661 |2,35,972 |' 1,00,897 | 4,684,511 66,717 | 2,53,339 |- 8,065,002 | 328,081 | 41,14,108
73,82,650
e b e 1,83,31,536

sccounts for the year have not been clused,




Statistics of Work in Currency Offices.

STATEMENT XL
(Reference paragraph 50.)

. Torar.
— ’ ore.| Lahore. Bombay. } Kurachi. | Madra R X
Caleutta. | Cawop y | BUEOON | 199899, | 1927.28. | 192627,
Issue of notes in lakhs—
No. of pieces . . . . 5,84 1,03 2.85 4,89 63 4,35 2,47 22,08 21,19 19,79
Value in rupees . - el 16897 17,45 50,81 1,72,63 14,12 85,36 67,17 576,50 | 5,88,60 5,22,45
Cancellation of notes (in lakhs)—
Nec. of pieces , o . 487 1,29 2,53 3,73 39 3,79 1,78 18,38 19,99 20,42
Value in rupees . . 11,6069 18,56 41,70 135,61 10,72 7581 59,39 502,47 4,74,19 4,60,41
. Beceipts of eoin—
Value in Jakhe of ropees . . 7,13 2,58 1,95 8,76 50 8,46 1,39 20,77 22,72 26,89
Yasaes of coin—
Value in lakhs of rupees . 6,11 '8,12 2,02 6,23 856 1,57 L1 20,06 17,65 15,41
Transactions over the counters—
Value in lakhs of rapecs .1 01,75,98 8,28 22,56 1,45,85 11,04 53,11 62,51 4,69,33 4,55,85 4,57,93
No. of claims on defective and lost or :
wholly destroyed notes registored 5,610 238 512 ‘ 342 - 86 LY 51 7,438 10,246 15,310

9L
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