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ERRER.LT A
In Apnual Report (for 1900-1910).

A-.
1. Para. 4, last live but 2, “ may-be” for * may—be”,

2, , 10,line 2,“of” for * to” Lotween " extent *’ and *“ita*’.
= WT’20, last line but 1, * Central ? for “ central ”.
4. , 28, line 10, “inquirers *’ for ** inquiries *’.
« 1 37,lines 6 and 7, *“ Consulting Export” for ¢ consulting export .
*13, 1ife 4, add a comma after tho words ¢ Mardtha Socioty ',
» 49, third line from end, “Rs. 100 * for “ Re. 17,
" » last line, “Ra. 24 for “ Rs. 187,

8, , 53, lino 3, “may-be” for “may—Lbo".

0. , 58,line 9, “may-be” for “moy~—bo.
10. ,, 69, line 10, add a comma after tho word “ Sithra ",
11. ,, 71, last line but 1, omit the words * per Baunk *,
12. ,, 78, line 2, enter the word “or ” at the ond of the line.
13, ,, 87, line 8, change comma to full stop at end of lino.
14. ,, ,, last line, but 1, add & colon after “ per cent. ",

15. ,, 98,7 and 8 lines from the end, change “2 per cout.” to “ 100 pur ceut.”
and “ 131 % to «“ 25%,

RS =
-

1. Para. 12, line 5, “that * Ladly printed.
2. , 25—31, page 5, budly printed (throughout); ¢ide para, 80, spocially,
3. ,, 43, last line, * 34 ” indistinct,
4. ,, 45,line 7, first “ 10 indistinct.
5. Paras. 52 and 68 “ Xénarese ", accent not necded,
G. Para, 55, line 5, “ initiala’’ indistinct.
7. ,» 72, line §, bracket (after ® Dharwar Socicty *’} indistinct.
8 ,» 78,linel,“is” (after “ vengaon’’) indistinct.
9. , 78, line 3, add the “r«” in “ recovery *, .
10. Paras, 80, 88 and 90 * Maratha ”’, accent required on socond “a *,
11. Para. 80, ‘* Moddebihal **-“ Kanoginbal”, accent’required on final “a”" s,
1Z. TParas. 82, 85 aud 90 *“ Bdtira”, accents required on cach of the first two “u” ».
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No. 2571 or 1910.

From

0. 8, CAMPBELL, Esq, I.C. 8.,

Registrar, Co-operative Crodit Socicties,
Bombay Prosideney.

To

Toe SECRETARY 1o GOVERNMENT,

1 Revenue Department, Bombay,
Camp Sdidra, 20th October 1910,

BIr,

I have the honour to submit thisthe Annual Report on Co-oporativo Crodlit
Sooieiies in the Bombay Presidency proper; for tho yoar 1909-10, Tho year
is, really, only nine months (July 1st, 1909 to Aarch 31st, 1910) this timo; as
the close of the ¢ Co-operative'? year has been chanzol back again, from June
80th to March 31st (its original date). Our ycar is, thus, identical with tho
“ Financial ” year.

2. Iam keeping the samo arrangement in tho roport as last year, A
detailed summary of * headiags®’ is inoluded in the Apponliz; as wwual. Tho
arrangement being by * subjects” is convenient, I think, for reference.

L

. I,—ADMINISTRATIVE AND TOURS,

3. I'wasin charze for the whole of the nino months undor roport, viz,
1st July 1909 to 31st March 1910. :

4. Honorary Organizers were 5 at tho beginning of this period ; and 8 at
the close, Their names, dates of appointment, and ohargs—respactively—will
be found in a list in the Appendix, Thoy form a usoful link botween thoe olfizial
and the private worker, in the movement: preveating over-oflloialisia in tho
early stages; when personal work is so important. O.licials working volun.
tarily, and not ex-oflicio, are of course (ipso-facto) bonorary organizors; though
not specified in a list. And supervision of existing Sucictivs is accepted now
as the more important part of a so-called organizer’'s work, Succoss when
established will tell its own talo. ' In fact, new applications alrealy como,
without special preaching : and, in such cascs it is invaluabls to have a Tocal
expert, to whom to refer the matter ; oneself, may—bo, at the other cnl of tho
" Presidency, meanwhile. Working with such honorary orjaaizors is coctainly
one of the most enjoyabla parts of ono’s billct,

5. The same three Auditors, as bofore, have worked throuzha1t tho
period : and given satisfaction. I givo their names and chargos in the Appendix,
as for honorary organizers; and as suchindeed I treat thomas far as thoie striotly-
otficial duty of “ audit” permits, Sinco the close of the year 3Mr. Chimanlal
bas died ; at his post (Broaoch), The decath is admitted by all to bo a sorious
blow to the canse, in Guzerdt; and is felt personally by mo as involving tho
loss of an earncst and skilled workman, and a truo frienl of tho movemeant.
Ho began as Iead-clerk to the Registrar, at the very beginaing of the work,
He is our first casualty ; and difficult to replace.

6. e had to strengthen tho hands of the Auditor 8outhern Division ; by
the appointment of a special clerk, to work directly under him. I had alsato
add two femporary hands (candidates) to help in auditing the enormous ¥ocie-
ties of Dhirwér City. .
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In the Central Division, I have now got a special inspecting clerk, for
S4tira District : and in the Northern Division, a special Circle Inspector for the
Méndvi Téluka, of the Surat District.

My personal staff is as before—Head-clerk and three ordinary clerks : with
an occasional extra-hand, at times of pressure.

The whole staff has worked loyally : and the more infelligent interest they
take in the work, the better, no doubt, for the movement.

I submit a list of staff, in the Appendix.

7.© Asregards touring, I may say at once that the Societies have now
outstripped the “annual’® Registrar! I managed, however, to do the Central
and Southern Divisions entirely, and also all the new Societies of the Northern ;
beforo the end of the touring season (June 1910; <. e, after the close of the
period under report) : and, as I had done the Northern Division completely in
and around May, 1909, I have visited every Society under report (at least once)
during the period of fourteen months ending the middle of June, 1910. This,
of course, must not occur againt . The truth is that Conferences, which bave
increased in number and take up time, tend also to replace (in part) the need
for a porsonal visit to every village. We have now, beside our Provincial
Conference, a separate Conference for each Division. These have this year,
however, fallen after the close of the period under report.,: -

II.—SOGIETIES. >

8. Such progress as the year may show in numbers is hardly a safe guide
to our true place in the * Co-operative Credit ” movement. This will be self-
evident to all who have rcad the new edition (just out) of Mr. Henry W. Wolff’s
* People’s Banks'’.  Ilook upon this reprint as an important feature of the
year. And I would recommend a careful study of the book to all who desire to
appreciate at their proper worth reports such as this, Mr. Wolff has added a
special chapter on * Co-operative. Credit in India’. Of course, Le is speaking
from an European platform, It remains for us to appropriate essentials; and

adjust details, C I

9. Personally, I would prefer to sum up our work for the year in the
general language of “ Education” ; rather than in statistics, and in figures of
‘" finance”. 'I'he final willingness, or otherwise, of people to work on and work
honestly must, of course, rest. with themselves. But, the teaching may rest

with us. . R

10. Tt would be impossible, perhaps, to gauge with any exactness the
amount of instruction given, and the soundness thereof; or the-exfent to-its
acceptability, and assimilation. But, anyone who has attended any of the
three divisional Confererces (just held) might readily- give - evidence that
tﬁere ifs spirit in the movement, and an intelligent interest in the participators
thereof. - ‘ . ’ ) ' ' ' o

11. Nor can one who goes into the villages, or corresponds with Societies,
fail to see a growth in understanding of, and loyalty to, the movement. Even
where Societies fail to start, or to go on, still one’s talk in the village is
obviously not thrown away. And though a Society may, like a child, start in
some ignorance, and die when grown up, still the effect of its life on particular
individuals and on village customs generally cannot but make itself felt. - No
doubt, now that we bave started Societies, many may arise to exploit them, for
their own partioular ends; but they can' never make facts of education as

thoughh they had not been ; or get the taste for honest dealings out of people’s
mouths, T R ) -

—

The backward tribes of Méndvi, for instance; can hardly return to their.
a}ate of primitive innocence ; which was at onoce the occasion for and justifica-
tion of the Sivk4rs’ parental solicitude ! ‘ ' ‘ T

12. One has only to look to tho keenness and expert knowledge of our
Honorary Organizers (still growing in numbers), and Anditors, and helpers.

- - —
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generally, to feel {“at India has itself appropriated the movemont ; co-operating
heartily, without fear or projudios : to say nothing of the people (unslucatal)
who clamour for * Registration ™ ; as a panacoa of their ills, or the only hope
of their trade. :

13. In European parlanoce, * Raiffoison ** Soocietics have something boyond
mere economy ; something ¢ moral”™, almost religious. Qur village Sociotics
with their unlimited liability anl indivisiblo reserve-fund, tend to *moral !
development too. As Mr., Wolff warns us, however, wo must avoil vain
repetitions of European terms., In one little villaze, where there had boen
friction, I attended (by special requcst) the anpual General-mecting of the
Society. I had begun to tell them of * brotherly lova ", and how thoy should
live together as ¢ brothren” when they intorruptol with merrimont and thoe
information that with them *“to live as brethrea’ moant ** to fight liko cat
and dog”! I at once advisel life as * father and sons™. Yet, somo pooplo
disclaim against tho *“ one-man ” system |

14. Still, there is no doubt that lessons of give anl tako aro heing
inculcated ; in & way never experienced beforo. The feoling that na man lives
or dies to himself must grow. A friendly intorest in tho wolfary of othors
must be encouraged. Morcover, the nced of honcsty and the alvantages of
learning are both likely to beoome moro and more prominent,

15. From theso gencralities I will descend to a fow ganoral statistics,

In the nine months under report 40 now Sociotics in all wera rogisterol,
In the same period one Socicty was cancelled ; loaving a not insrovie of
39 Societies. The grand total of Sacictics on 31st Aarch, 1910, was thus 203,
Of this total, 56 are * Urban "} and 132 * Rural .  Of thoso rogisterod during
the nine months, 8 were urban ; and 32 rural.

- The eancelled Society was that of * Governmont Sorrants™, at Dhulia;
for the whole of Kbindesh. Its place in East Khdndosh is takea by a now
Society ; limited to the one District.

* 16, Of the Urbans, this year I am classing 7 as * Centrals”, I oxplainod
last year that this term is merely an executivo ono: whils tho law iy stlill
considering the division into “wurban’ and “rural’; aund advisability for
change thereanent.

17. Out of the total ‘number of existing Socicties, 182 have * ualimited
liability *’; and 26 have *limited”. All tho rurals havo unlimited; and 39
of the urbans. All the “ Centrals” but one bave limitod; and of tho non-
oentral urbans, 20 have ditto.

. " 18., Asregards membership, it is—for 152 rurals, 9,843; for 49 urbans,
3,910; and for 7 centrals, 1,746 : giving an averago por Socioty of G3 Io_r rurals,
80 for urbaus, and 249 for centrals. Tho averago mombership per Socioty, for
all Societies taken together, is—175.

19. Of the total number of Societics (viz. 208), I would classabout 23
as *not working'. This is morely for statistical reasons. Ixplanation or
comment may follow, in their proper place. Sulllce it horo to say that our
problem of finance is -not yet settled; though accomodation was promising
about the time of registration. Sociotics unwilling to go on ary, of coursy, mot
by cancellation. But, the majority of non-workers may, perhaps, rathor bo
classed as willing but weak: while one or two have becn trc_mb!::d' by plazun,
or the like; and others are too young to gauge. * Cancellation is cavy and
harmless, when needs bo: but, at present, it is our annual statistics alono that

appear to ask for it ]

III.—WorkING oP SOCIETIES,

(a) Central.

*  20. The Socictics which I classed, last year, as Centrals nro-'—in.thP
Northern Division, * Bombay Urban”, ¢ Broach District ".‘ “ Surat District "
and % P4rdi Society " ; and in the Central Division, ** Dhulia Socicty s Totheso
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I must add, this year, two—in the Southern Division, the * Southern Mar4tha "
Society, of Dbhdrwér; and in the ccntral, the * Nagar Society’’. Thus we
have, now, seven * centrals” in all.

91, The annual-reports: of Bocieties like Mr. Herlekar's ¢ Southern
Marétha ” are well worth reading in themselves; but, obviously, too long for
uotation bere. In future, one may have more and more to leave interesting
etails of individual Societiea to the personal research of those - specially
interested,

22. I suggested last year that Central Societies bave two functions;
namely—the financing and supervising of other Societies, All of the Societies
just named perform one or the other (or it may be both) of these duties:
but, they do not necessarily confine themselves to such., The ¢ Southern
Mar4tha® Society—for instance—is primarily a simple * Urban ! Sosiety;
doing an extensive crcdit business, with its numerous individual borrowers. - It
has now 1,378 members and Rs. 1,47,520 workiog capital., Its loans to other
Societies aré investments of idle balances: while it keeps some hold on such
Societies, by getting them to invest part of their reserve-fund with itself. In
one case, a local money-lender stipulated for the privilege of inspection of
accounts as a condition of hisloan toa Society. This is the right spirit ; for both
parties, Openness of accounts is more needed in this part of the Country than
low interest, The Society agreed. Will money-lenders ?

23, The following table will show the amounts outstanding, at the olose
of the year, between centrals and.their client Societies :— o

] ' . Number of Total amount _Average per
ociety’s Name deltor . w
(_‘,'entral Boctety Societt.iel ontetanding bs‘)::i:g;n g
o - . ' RB. i RB-
1. Bombay Urban . var -8 11,400 - T L1425
2, Broach District vee T e 2 2,000 1,000
3. Surat District . veu [T 11 ’ 14,550 1,323 .
4, Pé4rdi ¢ LS e e 1 - 610 610 -
5. Dhulia leuka . EE Y 1Y i [T 1 4‘00 : 4‘00 ’
6., Sounthern Mar4tha - 7 19,200 - 2,743
Total ... 30 48,160 . 1,605
7. Nagar Central comes into next year ... o v vesers

In all cuses the rate of interest is the same, 2iz. 7 per cent,; 'exc;ept'the
Dhulia loan, at 74 per cent. - As a matter of security, some centrals lend
only for short periods : but, grant renewals; if necessary, and safe, :

24. Some of the Societies have started specifically with the idea of finange
ing others, In such, lending to individual members may come in incidentally.’
Bir Vithaldas’ * Bombay Urban®, Sird4r Motilal’s * Broach Distriet”, Khén
Bahddur Modi’'s “Surat Society ’—are of this kind, And Mr. Chitale of
Ahmedragar has followed suit. 'We could well do with more of these  District
Banks”, Localinterest may exert itself more, if the new ¢ Bombay (guaranteed)
Bank ” scheme find place among us. While even now more capital would
lprobably forth-come, but for the disabilities arising from our present Civil-

aws, ' ‘ S '

25. The question of “ Unions” (for mutual finance and supervision) has
hardly reached tangiblo form in this Presidency, as yet. -“Group” Societies
(already existing), like Kaira and Muddebihdl (Bijipur), tend sometimes to
decentralize into so many separate Societies ;: with some form, possibly, of jointe
bood; in tho centre. Other Societies (especially those of castes or classes)
tend, sometimes, to throw out * branches’; which may or may not be ruled
from tho oentre, The “ SBaraswat Brahmans ' (of the Shamrao Vithal Society),
the ** Kadva Patidars " (of Surat), tho “ All India Brotherhood ” (of Manmad),
and tho new “ Native Christians » Society (of Ahmednagar)—are all actual, or
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potential, examples of this. M. Herlekar, in Dhirwir, lind a iibraey uaw s
and suggests tha institution of a cautral bursu of co-orative insteustivn, lor’
the' Squthern Marfitha Country, Mr. Chitalo is conrluatinz a co-orativa
periolical, in Ahmednagar, Governmeat has sugsested Sasicties contributings
2ro rala to inspecting establishment, 0

J 20.  All this i3 mor oe less in the dircction of “ Unions ™, Bat, our now’

Divisional Conferenoces” are, perbaps, the most direct ban) of union ; brinziag
us tozether from various corners, to confor tozether 01 points of com non interast,
Whils our “Provinial Confercnee’ coasiders local decisions from a wides
point of view.

(0) Urban,
Sub-headings 1 and 5~8,

.27, As I said ahove (para. 2)—I am kecping, for wemeral purposes,
to the formal plan of Annual Keport; laid down before. This ives us oue
division of Societics into Centrals, Urbans, and Rurals. I have sagsestol,
before, one or two oross-divisions. For statistical purprsss, ths theas howls
mav sufice. But, for a lministrative purposes, it is n30wsary to zo below tha
surface. Herein lies a great diflicalty, for the aanl rapocter: namoly, how
to'maka tho figures speak, without writing a volamo; anl withous raising false
proportions, by particular details, ‘ '

28.' I suggested in parazraph 21 {abave), that dstails of partionlae Saciotics
will have to he lonked for rather ontside the Annaal Report; in fatura. Lo
practice of Sonivties issning theic own annual roports my grow: anld [ intenl
to prepare yeariy, and distribute, a printcd stat:meat giving the mhin Nzarcs
for tho year by Societies. The  Anaual Repoct” gives only by Distriots; oe
the like, - ;

. I'have alrerdy rocommended the * Southern Mardtha" Socicty's repory
(para. 21): T would add hers the “Shamrao Vithal” Soosiety's I coull
mention other sveh : not to speak of * Village” reports, to thoss aopaiiteld
with tho vernaculars, Practioal inquirivs would probably flal considoraly'y
more material in such raports, thia in this gaoeral sum naey of ours.  Lucti:
oular sucsessos may be a better gauge of our movo.noat for tho futare thia
wholesale generalities can ever be,

29. To return to the practical divisions of Socictics—it may bo necuwsary
while ohscrving the statutory divisisn into Central, Urbin and Rural, to dal
with Saci ties at times also ny the racial or lingual ** Divisions” of thy Pecsi.
denay ; or even by smalier arras: the reason being that aatessdents anl cirsin-
stances differing from part to part, certain general di-tlno tans may by deawn
affecting Sooietics in groups.  Similarby-laws canaot ‘nike a Sozioty ina Guz-rit
similar to a Society in the Doccan. When all Socicties have learat to by
indepeudent, the Rogistrar may confino himsclf t» more rogistration anl aulit;
and the Aanual Report be reduceld toaa Appealix of baro fligures. Bat, for
the present it is otherwise, ‘

A division into “City"”, *Town", anl * Vill3g3” Sociolins has ba:n
suggested, at one time or another; but, daes not help us hero: norivit (as migit
be thourht, at tirst sigat) ileaical with ths “Qcatral”, * Urbia”, anl
“ Rural ” division of our present law and order. - '

"~ 30, VWhen, howerver, wa have reazhad our territorial division suzzsstsl
ahove, we shall »till have to deal with the varisus kiuds of 8)lcties uiat m-
plated last year, viz. central, urban (proper), o.i:ial, siotarian, prudic.ive,
distributive, and rural tproper).  Bat, the mors scis tifio classila ition will b
into Socictics with limited anl with ualimited liability : or, 83ain, iato Sooictics
of cash and of kind. :

31. Apart from paper constitation, Lhowever, it is interosting also to mark
tha differeaces in practical con-titution. [I'be terus *aristocratic” anl
“democratio” have beea applied, riore thin once, to Societics; anl may, 8o -
times, explain more in a word than oze could gather from a pilo of docuinznts,
“This applies, porhaps, rather to ruraly, ’
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+ 892, Lastly, a very simple classification of Societies into good, bad ard
indificrent, or into those independent of extraneous help, those still needing
gsuch and those not wanting any—might lave its use, as a rough indicator to
our position ; rather than as a safe euide for action. Attention drawn to bad
points may lead on to remedy. Wholesale complacence on the part of the
reading public may do us no good.

23, “Centrals” (which number 7 in all) have been already dezalt
with. All other Urbans number 49; of which 6 are in the Northern Division,
30 in the Central, and 13 in the Southiern, Of these urbans, 20 have limited
liability ; and 29 have unlimited. In constitution, therefore, many urbans
resecmble rurals ; all of which have unlimited liability.

34, I have myself deprecated before the applying of Western words to
Eastern methods : but, as * Raiffeisen ” is a word constantly used (or misused)
in co-operative parlance, it may not be out of place here to remark that perhaps
the main features of “ Raiffeisen ’’ focieties are unlimited liability of members
and indivisibility of the reserve-fund, The {ormer of these obviously makes
for restriction of area, for membership : and the latter militates against ¢ shares”’;
which naturally carry with them the idea of dividends, appealing to the
individual. Shares arc deprecated, too, like entrance-fees, as tending to keep
out tbe poor ; whose honesty and need of credit may rank highest, and call for
our greatest atiention.

35, None of our Sccieties with unlimited liability have ‘¢ shares’’; and the
majority are confined to the area of a village, or town. In one or two cases
thero has been no entrance-fce; and in no case is it known to exceed two .
‘rupees. The urbans only difier from the rurals, of course, in being" composed
maiuly of non-agriculturists. There are quite a number of urbans which are’
actually in little villages; heing ccmposed of Chambhirs, or the like. This is
particularly the case in the Satdra District; where leather.dealers of various
sorts aro pressing into ¢ co-operation’. And Poona City is trying to tollow
suit, apparently. v :

30. These Societies of * Chambhérs’ profess to be able to imprave the
“trade” of their members. The report of Mr. Guthrie, who bas been making
an expei t-survey officiaily and has also taken a personalinterest in my Societies,
may throw some lizht on the question of leather-trade development by means
of co-operation. As mere *credit” Societies, borrowing and lending ecash
to members, it may prove inadvisable to. keep them strictly io one olass per
Society ; as large balances may then romain idle in off-seasons, that aifect all
members alike. o

The numbher of leather-workers’ Societios for the year is 10 (Chambhdrs 7
and Dhors 3). Of these, 9 are in the Sdtira District,

37. Qur other interesting trade at present, of course, isthat of the
“Weavers™”. Following on the lucid and comprehensive report of Mr. P, N,
Mechta on the suhject, Governmwent have now appointed to the Registiar an
Expert-adviser; and an Expert-assistant, to carry out his advico with the
requisite technical knowledge. Mr. W. T. Pomfret (of the Victoria Julilee
Technical Institute, Bombay) bas taken up bis bonorary billot of “consulting

expert” heartily : and, whatever results may come, we may feel now that the
Weavers are having tho best we can give. ‘

©8. I have recently visited the “Weaving Institute” at Betgeri; of
which the Registrar is coostituted the * Controiling officer”. Gratitude is
felt to Government for cnabling, by a graot-in-aid, the cpening of the Institute,
It is being run in closo fouch with the Betgeri-Gadag Socicty: and thovgh
small at present, scems liko the opening ¢f a door to a backward and

dificult cluss. Similar schools have been advocated for other places ; Lut
ncthing in this line Las matured as yet, '

39. I had also the privilege, while touring, of being shown round Ar,
Macon-_\chle’s Sholipur “ Guild”’; with Mr. Quin, the present Collector, Waith.
out being “co-operative” at all, it has done and is doing good work for the
Weavers.  Amongst other things there is a department for new experiments
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flnfl_ as tho weavers themselves conduct such, without tho usual risks fo
mdwlnlual pockets, improvemcuts (which re really such) may casily becoma
popular. )

40, Co-operative Socictics for Weavers number 6, to the oloso of the yoar:
of these the oune in Dhirwir City is the most advanced as rozards
dealings in “kind ”; the two Konkan Sacicties (Devgal Tiluka) are mor.ly
“o:sh ™ Bocicties, to date; the Blingar Socicty (of .\hmeldnazar) is mixed,
but likely to do good work for its many weavers. Tha “Salal™ Socicty
(Ahwedabad) is a Socicty of Dheds, who make weaving a subsidiary occupation,
Tie Society corcing under this head in the Sitdra District is still waiting for
capital to begin. There is, however, in Sitira City itsell a Saciety which
includes Sangars (a weaving class): and is Likely now to do goad work ; thouzh
not included under this specifio head, of weaving. )

. 41, Fide by side with work for Chamblars and Weavers, o0 might pnt
work such as Mr, Chirmule (Assistant QGovernment Pleader) is dolox in Sitira
City. Ile started a Society for the Municipal Bhaungis; and has fo!lovod it up
by a Society for other Municipal servaots, or the like.  Tho coastitution of theso
Societies may leasve something to bo desired from astrictly * ¢a-operative” point
of view: but even as * provident” funds much gocd way resalt from thoe
establishment of such, The first step of the formier Sozicty was to oollect
capital, and pay off the Pathans; a lump sum agreed to by them.  This cleared
about 20 Bhangis; of debts of about Rs. 30 per head. "Tho 'athan rato of tho
place is about 2 annas per rupes per month; which gives nearly 4 rupees por
month interest on each of the ahove debts. This {including, as it uocs, no
principal) is rather a serious drain on the pay of & man earning 8 rupegs, say, a
montli. Apart from remissions obtained in the wholesale repayment madto by
the Society, eech member will benefit materially by havinz ohanged aloan at
160 per cent. into oneat 93 per cent.  The latter rato could sccurs comylto re-
yayment of principal and intercst in 13 years, charging only hall the amount
monthly now paid in interest alone!

42, 'The “ Hubli' Society, too, is cssaying somewhat similar work,
With workers like Messes. Walwekar, Joshi, 8oli and Chaphalkar, tho prospects
of this Soviety bave brightened considerably., There are some who srom to
deprecate attention to Towns, and the sproad of co-opuration amon3 non.asicul-
turists: but, personally I still think, as [ suggested before, that it may be the
Towns that wiil load the way ; anl give oaatilencs and souad instruction to the
villagers in tleir midst. Villages thero aro, it is truo, which avo doing oxzcl-
lently : but, on the whole, perhaps, it mry bo said that the villager moves rather
by hubit and sense, than by reason or rcal knowledge.

 43. In Hubli, the Pathan rata is said to be 300 per cent. : which disposes of
tho nccessity for further romarks on the sabjsct. In Dhirwie City, 3Mr.
Herlekar's work for the lower classcs, through the medium of the Southern
Mar4tha Society is well known, In Bird (Sholipur District) Mr. Sins is
trying to mako Lis Socicty moro useful in this respect. The presont pric: of
shares thero (Rs, 10 eich) may have to be reducel for this purposo rillusteating
what was sald in para. 31 (above).

44. Co-opcrative Credit Socictics, howcver, must bo careful how they
take up * missions to the depressed classes™ ; as they have to bestrictly busine -
like, as well as philanthropic. Sound accounts may do moro for the Country
than popular charity. And, the fact that this is appareatly realizel by wo
maay of our workers (including all thoso just namecl) 13 one of the mat hojpo-
ful features of the movement.

45. Defore leaving the question of work for the lowest classes, it may bo
interesting to give a few figurcs showing the different valuos of shares,  Tae valuo
of a share may be cousidered a rough indicator of the class with which the Sacicty

roposes to deal. The Southern Maritha Socicty aad itssister, tho* Dadrwir
rbsn ”, have Re. 3. 1ubli has Rs. 10 ; while the smaller Municipality of Uefseri
(furtlier along the lina from Dhirwir) has Re. 1. Birsi (just mentionol) has
Rs, 1 . Poona City has Rs. 20 and Rs 10. Belzaum City has Ue, 1. Bombay

]

Las Rs. 3 for the “1liadu® Socioty ; Bs. 10) for Sie Vithaldas' “ Urhan” ; and
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Rs. 25 Afor the caste Society of the Saraswat Brahmaus. The  Central” Society
of Abmednagar has 1is. 50, ¢f Dhulia Rs. 5, of Surat Rs. 20, and of Broach

Re. 1. :
Thus, the highest is Rs. 100, and the lowest Re. 1; and the avefage for all
fogether Rs, 18, 3

. }

46, Societies for Government Servants now number 5. They are situated

at Jalgaon and Poona in the Central Divison; and at Gadag, Bigalkot and

Bijipur in the Southoin Division. They have different systems of subs:ription:

at Jalzaon, it is nire pies vut of each complete rupee (of pay) per month; at

Gadag, 3 pics per rupee for Rupees 1 to 10 ;. 6 pies for Rs, 10 to 15; 9 pies fop

Rs. 16 to 20; one anna for Rs. 20, and alove; ay Bigulkot, simply one rupee

each per month ; at Bijipur, 8 annas each per month. The * Military Accounts '’

Sacie y, in ’oona, has ro regular subscriptions; only shares, each share being
of the value of Rs. 50. ' o

The last-namod Society has blossomed forth into branches, at Mhow ancfl.
Quetta : and the question has arisen of facilities for the transmission of money.

The other Societies have smaller distances to deal with: the Jalzaom
Gadag and Bijipur Socicties each emhrace the District in which they are
situated ; the Bigalkot Society embraces only ifs particular Téluka.” Tae
question of cuttings from pay is still engaging atiention. ‘ )

Except for the ¢ Military Accounts” Society, the composition of all thesé
Societies tends to be based on subordinates of the Revenue Department. One
or two show signs of distinet life ; and all are interesting. '

47. To sum up—excluding the 7 “urbans” which we have classed as

“ Centrals” (all of which l'ave limited liability except one), there are 20 urbans
with limited and 29 with unlimited - liability. Of the former, 5 are for
“officials®, 2 for a “caste”, 3 embrace * distribution”, and the remainins 10
are simply *¢ cash ** Sccieties for ordinary townspeople (urbans proper—we muy
call them). This last item of 10 Societies is divided between the Divisions as
follows : — . : , K
Northen Division (including Bombay) 3, Central Division-1, and
Soutbern Division 6. c

48, Of the 20 urbans with unlimited liability, 10 deal with leather and

6 with weaviug. The remaining 13 are more mixed ; including various petty

artizans, or fraders. If workable, this last may be the safer method. At
fresenl, however, the cne-trade sccieties are, probably, the more interested and

eep : and the more interesti:g too; on technical grounds anyhow,

The distribution of these * unlimited” urbans amongst Divisions is—
Nortkern Division 2, Central Division 24 (of which Sitira District claims 20)
and Southern Division 3. , :

49. In future years, more value may (rightly) be put on bare fizures;
and the Registrar will be less likely, as tima goes on, to overliok such through
an overburdened acquaintance with particular circumstances. At present—such
things as increase in membership, free access to local market, accumulation of
outside deposits, or the like, ray well add to anxiety rather than create satisiac-
tion ; in 2y given case: to say nothing of the possible inflation of the figurcs
themselves, by bool-lransactious, _

In a werd, our best progress at present may be (in whole or part) ‘a con-
firmation of existiny figures; rather than a reaching out to advanced numerical
results.

Sub-keadings 2—4 and 9. .
50. The ccmparative working capital of Societies is, in round fiqures ;—
Rs. 1,941,965 for Cen trals, Rs. 2,100,152 for Urbans, and T, 4,13,69. for Rurals,

This makes an average per Sceiety of Is. 27,552 for Centrals, Ilis. 4,193 for
Urbans, and Rs, 2,721 for Rurals. : . .



0

The membership of Centralsis 1,746, of Urbans 3,910, and of Rurals 9,563 ;
so that the above capital works out, respectivoly, to Rs. 112, 56, and 42 por
head ; of members.

Out of this eapital—Rs, 38,902, 75,237, and 1,59,333, respectively,
represent “ deposits from members™ ; for theso threo classes of Societics. 'Whiio
Government money accounts for Rs. 3,928, 30,105, and 1,28,117, respectively.

Loans to members, for the period under roport, work out to an average
roughly of Rs. 71 per member (including all, borrowors or not) for Contrals ;
Rs. 40 for Urbans; and Rs, 25 for Rurals. Tho averago amount of a loan (as
actually given) may vary from Rs. 40 to Rs. 70: but, redomption of land may
pull this up considerably.

(¢) Rural.

Sub-keadings 1 and 6—8.

51. Rurals may lend themselves less than Urbans to divisions such as
“ seotarian™ “trade” &o.; but, on tho other hand, tho torritorial divisions may
have for them more than a merely topozraphical mecaning. Aand again, tho
divisions suggested in paras, 31 and 32 (above) into aristocratio and domocratio,
or into definite qualities (good, bad, and indiffcront) have moro place in rurals
than in urbans.

52. 'The division into languages gives us &5 Socicties in Guzerdti, G4 in
Mar4thi, and 33 in Kinarese. Of the Guzerdti Societics, 35 (roughly) are for
Kunbis, 15 for Kaliparaj (backward tribes), and 6 for others.

Of the 64 Marithi, 51 are Deccani (propcr), 7 Konkani, nnd G others, Of
the first named, 40 are in the Sitira District.

Of the Kfnarose, 20 are in the Dhirwir Distriet, 8 in Bijipur, 4 in
Belgaum, and 1 in Kérwiér.

53. - In “aristooratic *” Societies, thero arc, gencrally, ono or two biz men
of the village; who more or less look alter the Socioty’s work. Thoey aro men
of moral and financial weight ; and may—Dbo, of oflicial too. Capital starts with
them at onco : and the more they have the moro they get ; for their deposits qualify
for a loan from Government {(up to the Rs. 2,000 maximum), Tho leaders

_ themselves being non-borrowers, and all the lower villainagoe (Lorrowing class)
being more or less of a doad level in their sight, borrowers flow in dircolly
patronage is extended to them ; and membership becomes substantial in numbcers
at once. Societies of this kind may somctimes havo 560, or more, members
from thoe very beginning. The Committeo will tend to cxist ipso fucto ; its
members holding office par excellence. A Sccrctary is casily found: and

. accounts are well kept ; at least formally. Tho Geuceral Mocting will follow its

_leader ; and the Committee will continuo to bo re-clected from year to yoar (a
thing by no means unknown in Europe, I gather).

Such Societies begin on a height; and have littlo uphill work, to begin with.
They may show excellen$ results, in figures or fact, from tho beginning, And,
the mere{y technical * Auditor  is in his element.

54, * Democratic” Societics, on tho other band, begin somclimes very
near or actually on the lowest round—minimum of members (ten), all borrowers
(though solvent), no deposits, dependent on an outsider for writing accounts,
cntrance-fco absent (by prefcrence), redemption of usurious old-dchits a first
claim on the Society. Such littlo groups of little people, which come clamouring
for recognition, are by no mcans confined in each casc to a singlo casto: but
the members forming each are closely knit together ; like Lrothers and cquals,
frco amongst themselves and liberal-minded ; but, bound bLy old debt, and
.cautious from experience : hence they aro slow to includo others, and carcful of
their own liabilitics, Honesty and honour seccm natural Lo many of them ; Lut,
their very cquality of status and financo makes excreise of authority and di.ci-
pline (by the * Yanch') more difficult: and it requircs a strong * Sccrotary ”
from without to kcep them business-like. And, they appreciate a somcthing
behind the * Secrctary”: which involves tho Registrar and Lis stalfl in much
thought, and action.

B 435=3
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Without *redemption” first little or no good seems likely to accrue.
The questions are then—can this redemption be effected by us; and if effected,
will it last? I would answer both in the affirmative, with exceptions; and, in
any case, prefer leaving final results to the future, while making attempts
in the prosent.

55. Between these extremes of *aristocratic *’ and * democratio * Societies
therc may be numerous intermediates. One or two interesting oases have
occurred recently where Societies have partly changed their character, The
original depositors (their five years’ pledge to Government up) have withdrawn
their deposits in a body, the *“ab ¢nitio” chairman has ceased to initia e,
demagogues have entered the select Committee, interpellations oceur in General
Meetings; or on the other hand, one of the “ equals ” may become an autocrat,
the Panch may usurp the Society, classification of members may follow, and
undesirgbles enter, '

56. The conditions attached to loans from Government, amongst other
things, have tended to encourage the formation of Societies of the aristocratic
kind ; while they bave directly opposed the initial progress of demoecratic
Societies, I merely point to the fact;. without comment on its right or
wrongness, - It may be found, finally, that the facility given to the former
kind of Socicty has been detrimental to its proper development; while the
disabilities of the latter kind may prove their ultimate salvation. But, mean-
while, one cannot but remark that the qualification of ¢ equal deposits *’ (for any
Government loan to a Co-operative Credit Society) appears in practice (i, e.
in the village) one of those Western ideas, that never get down fo the level
of ordinary Eastern reasoning., DPersonally I think the claims of “ryot” logic
may be far teo readily overlocked by Distriet Officers. Yet we have taught
thie people less, perhaps, by high principles than by little kindly actions. And
condescensions to their standard of thought I would group under the latter,

B7. I am not touching, here, on the general question of the need or
otherwise of Government loans ; and only introduce the question of their initial
condition in order to help explain the comparative existence and progress of the
two classes of Society into which we have divided * Rurals” for ieview in this
roport. .

58, Roughly speaking, apart from the rural Societies in the M4ndvi
T4luka (of Surat) and in the Sitira District, all the rurals tend more or less to
the aristocratio type. On the other hand, Societies of artizans and tho like
(*urban ”, of course) eveéYywhere incline to the democratic form. The oldest
Societies are tending in some cases (as in the Dhéarwir District) to become more
democratic ; and this process seems likely to goon, Perhaps the Kénarese
Districts have the best examples of aristocracies : while the Guzerdt Societies are
largely the outcome of external influence, and aristocratic to that extent ; though
constituted may—Dbe of equals within, The gradual disappearance of the ruling
class of “depositor” from their midst may do good in the long run. But, one
can hardly wish for violont changes of conmstitution ; though such may come

- from time to time. Nodiscredit to the State or private enterprize that initial
forms may be discarded as time goes on ; like the clothes of a child grown up.

59, According to the rough classification of the last paragraph, we may
count (out of 152 Rurals in all) 102 Societies as aristocratic, and 50 as demo-~
cratic, Of the former—20 are in Dhérwir, 44 in the five Districts of Guzerit,
and 58 elsewhere. Of the latter—39 are in Sitira, and 11 in M4ndyi,

60. The avcrage membership in aristocratic Societies is 83, in demo-
cratic 27 ; the average working capital in the former is Rs. 3,268, in the latter
Rs. 1,607. Of the latter Societics, however, several (about 12) have not yet
started actual lending business, for want of sufficient capital ; while about 9 only

of the former have not started (owing to moral rather than financial
unreadiness).

Gl. I bave classed tho Mindvi and Sdtira ‘Societies together: but, tho
usual Guzerdti clement of patronage from above (outside the Society itself,
oftcn) is to ho found in the former, but hardly at all in the latter, The dif-
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ference may be gathored from the fact that—while the averazo membership
of both these scts of Societies together is 27, that of the 11 Al{ndvi Sociotics
alone is 80 ; that of the Sitdra Socictics (numbering 39) is 13.

These two scts of Societies constituto at the samo timo one of our most
difficult problems and one ef the most intercsting parts of our work.

62. In Mdindvi Tdluka, the backward tribes ]SKaliparaj) wero working
their rich paternal lands for the enrichment of a small money-lending class, and
the continued existence of themselves and their familics, Tho Sivkirs vory
kindly paid their assessment, guve them money ococasionally for food and
clothes, supplied sced eto. (or money therefor) when tho time camo, kept them
alive in famine; and rclieved thom entircly of the troublo of yweishing or
measuring crops, valuing grain or cotton, solling in the market or elsowhere,
and also of the heavy burden of filthy lucre rosulting therefrom.

- 63. Into this blissful régime Mr. Durgeshwar Trivedi (the then
M4imlatddr) broke, kindly but firmly; about two yecars ago: and tho Socictics
started then and thereafter secm likely to stay; and to bring, mcanwhile, a
fairly rich land and fairly good workers into the light of an opon market. Tho
Chodras, Gamthas and Dubalos have not the slackness of tho Bhil ; but, they
have some of his taste for liquor. They have a scnso of proporiion, and
humour. Some are cducated, or being educated ; and the majority scom quito
amenable to reason, and likely to improve.

. 64. Since Mr, Trivedi’s transfer (on promotion) his succcssors have
continued his good work with both sense and sympathy. To preservo thoe union
and maintain the progress of the Societics better, however, it was found
necessary for the Registrar to have & permancnt Inspector on tho spot ; dovotod
to this work alome. A lacal Circle Inspector, Mr, Mansing Raising—alrcady
intercsted and helping us—was kindly seconded to this Dopartmont by tho
Collector; on Government sanctioning the billet. The appointmont is only
temporary: but, the good results alrcady obtained and the deveclopmonts
contomplated demand that Mr, Mansing should continue in the placo; for at
least a year more. I am applying accordingly.

65. The Stdra Soocicties are cntirely of and from the people. On difli-
culties, howerver, of finance, accounts, and general management proving beyond
‘theit immediate cupacity, the Registrar and his stalf haye found it nccessary
to devote special time and attention to these Societics, Finally, Governmont
has kindly allowed the appointment of & temporary Inspector (Ar. Walimbe);
-devoted to Sitira District alone,

66. Owing to the “financial” dificulty, several Sooictics (about 12) aro
not yet, or hardly yet, working at all. The “tagii* grant asked could not be
given me : while, ““redemption " being the first object, ordinary tagii was out of
the question. * Deposits ", to qualify for a Government loan, were cither forth-
coming in questionable form, or mot at all. The local mone -lcnders could
hardly bo expected to finance Societics that disclaimed against them and
sought reloase from their tyrannical rulo! Distant moncy-lenders natarally
feared to lend where Govornment (with summary-recovery atits backg rcfuscd to.
The best words to express what has boen achieved up todate are pro ably—* by
hook or by crook™!

7. Some Sooietics, no doubt, Lave bogun with mistaken idcas, and rash
romises. Canccllation of all such will be casy (and will be dono); il no way
is found, shortly, of overcoming tho initial dilicultics. 3{canwbile, our annual
fisures may contiune to bo misleading. If ono could find somo suitablo arrange-
ment in law for * provisional** or  probationary " Socictics, things mizht pos-
sibly be casicr,

68. A few instances of tho way moncy has begun may bo interesting.

Tho Dovarashta Socicty had no deposits, and no entranco fecs; but gool
credit, in real property and personal honesty, fully pledged in unlimited
liability. On the Kcgistrar’s personal representations, tho ¢ Bombay Urban'!
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agreed to Jond (their Jast loan) Rs. 500. The Society, with great caution,.
agreed to take Rs. 300 only; and have been paying the annual instalments
back, with care.

For the Bharatzaon Mahdrs® Society, I secured a loan of Rs. 750 through
Mr, Lalubhai Samaldas ; and through the same medium, a loan of Rs, 1,000 for
tho Vetsale Society.

One of the Karandwddi Societies started collecting monthly subscriptions.
from members ; the amount had reached over Rs. 500, when I visited the-
village ; so I promptly allowed a Government loan fo that amount,

One or two other Societies have started by the production of a postal
savings’ account-book ; in the name of ‘a member, Many are pressing that
Government should consider their lands * deposited ” ; that the condition for a
loan may be satistied. :

A few, like the Kushi Mardthds and Matyapur Mahirs, 'stérted redeeming
on their own. . '

69. I am perfectly amenable to the criticism that it was unsafe to register-
so many small, poor, and uneducated Societies all at once. To say nothing of
_ the spontanecus demand by the people themselves, I would point out that
immediate registration (on special request) bas been the means of keeping the
people in touch with each other, in touch with the Registrar, and in touch with
thcil ‘1‘ ()}o-operative » movement generally (which evolves by degrees its ability
tO & P . T . t

Without registration, the possibility of joint-banking (in the post office;
for instance), of joint-collections, and of mutual dealings—would hardly have
occurrcd. Specific invitations to a small Conference of Societies at Sitira -
to a larger one at Poona, and the like, have been enabled by registration.
In fine, these Societies, whether moving or not, have been excellent media for-
education and instruction on the subject of “ cc-operative credif”’. '

70. To come to sub-heading 8—Ilittle practical -progress has been made -
in “Q@rain Banks”, as yet. Mr. Randive's in Koldba still flourish, on
the whole. They are not registered. A somewhat similar one has been
started at Madguniki ; with the help of the Mahdlkari of Nargund. Mr, Shivaji
Kulkarni, our Dhérwsir Honorary Organizer, is keen on such for his charge;
cspeeially, perhaps, in direct connection with existing Societies.” At Guttargi
(Bindgi T4luka of Bijdpur), also, a *grain® scciety has been formed ; under
the supervision of Mr. 8. J. Deshmukh, a leader in our Almel Society.

~ The *“schoolmaster’ secretary of Bakrol-Visalpur Society (Ahmedabad
Distriot) seems to be experimenting in kind, rather freely; but, final success .
is not assured. -

Kodne Society (Belgaum) is still our only real combination; of ecash.
and kind. There the grain-pits already exist;] and the *“Temple-Fund® was.
already there, as a precedent. -

71. The difficulties and dangers of kind compared to cash are too well
known to repeat here, A few details of actual working may form a suitable
conclusion to the subject (on which Government have asked, specially,.
for information).

Of the 5 Panvel * Banks ” (Mr. Randive’s)—3 scem to have worked with
definite profit (1 of these has purchased grazing for the village) ; the remaining
2 bave not yet recovered lent-out grain in full, with interest, Rate of interest
continues to be, apparently, 25 por cent. for members, and 50 per cent. for-
non-members, Fresh collections of grain (rice) which are not deposits by
members but donations (presumably enforced) from them—-may be made again
with the now season. Grain capital amounts to about 9 Khandis 3 Maunds

and 15 Bers per Bank: and membership to about 138; giving 64 sers
per head.

72. Guttargi has about 40 members; and 14 bags of rabi jow4ri.
. Lntrance feo is 4 scrs for each momber, Grain is lent to members only; and
af 20 per cent, The ordinary sivkér's rate is 100 per cent!
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Stored g.rain, not Irnt out, should Lo exchanzed (it was sazzosted in a
Dhirwir Societyr for now cvery two years. The Nociety in question proposes
storage for fwmine purposes specially. They would lave Lxed collections
annually.

73. In Karjat Tiluka (of Koliba), Mr, Vishnu Vailva, of Venraon, i8
working at Grain Banks; on much the same principles. An inlivi hanl,
a village, may contribute; and half the contribution may eonstitute, ns it wore,
an entrance-fee; the other Lalf beinr a fixel deposit, without inteeest, taw a
certain time,  Mcanwhile, the Socicty works on with its lending business,
Perhaps half a dozen villages only aro involved, at present; but, a Society [or
the wholo tiluka may ultimately result.

Sub-keadings 2 and 3.

‘ 74. The “ocapital” of Rurals totals, in all, s, $,13,609; of this,
Rs. 1,49,815 is in the Northern Division, Is, 1,0£,700 in tho Central Division,
and Rs. 1,59,184 in tho Southern Division. ‘iLis works out to an averaza pot
Socicty of Rs. 2,721 on the wholo; and of Rs, 2,623, 1,904, ant 1,95, respucts
ively, for the threo Divisions, In theso figures I am, this year, including all
Rurals alike; working and non-working (or partly-working)., Lallure in
finance is oftcn the cause of failure to work.

75. Rurals having 9,863 mombers in all, the average of capital pes
member comes to Rs. 42. For tho Northern Division, Central Division, nal
Southern Division, respectively, it is Rs. 34, 62 and 12 per member.

70. egarding “deposits ', I have littlo to ald to last year’s remarks,
The total for all Socicties last year was Rs, 2,1G6,513 ; this yearitis Rs. 3,09,173,
For Rurals alone, this year it is Rs.1,89,33L. Tho tendency scems growins
(amongst both Urbans and Rurals) to foster some kind of syster of * obliza-
tory »’ depositing. '

The “ Saraswat "’ Socioty has startcd * cumulative” deposits: 4, e. a fixel
rate, for a fixed period ; and repayment (with interest) only at tho end.  'This
resembles a provident-fund.

. The * Cosmos "’ Society, and one or two others, only lend to depositors; or
deduct a deposit beforo lending. Tho member may got actual profit in tho lony
run; and a moral lesson meanwhilel I have alrcady alluded to the monthly-
subscription system (in one or two Sitdra Socictics), and the annual enllection
of grain (in some grain societics) ; both of thoso may bo considered cxamples of
forced deposit. '

77. Sometimes, azain, the accrual of intcrest on existing daposits, or
profits due on sharcs, may bo credited ex-parte to tho memler, a3 a current
deposit ; a practico which may prove both conveniont and instructive.

“Current” deposits, generally, have been comiag considerably to the
front. In some cases, they definitely appear to bo tho first-fruits of an incipiznt
habit of saving.

“ Fixed ”* doposits, on the other hand, may tcod more and more now to
become a matter of real business investment. °

Sub-heading 4,

78. I propose to add nothing to what has been said last year, and clee-
where, on the subject of lcans by Socictics,

Relemption is proceeding. And,‘expericnos regarding  ccovery (or uone
Tecovery) is being gained, .
Sub-Leading 9.

79. Nor docs “custoly of funds’ require much polico as yet. Local
“Dbankers” aro occasionally resorted to. But, tho Post Ofize is still the most
usual custodian.

B 4354
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IV.—ResErvE Funo,

80. TReserve Fund totals this year Rs. 35,759, compared to Rs. 19,201 last
year ; the average per Society working out to Rs. 172, and 153, respectively.
For the 56 Urbans the total 1s Rs. 12,583, giving Rs. 225 apiece; for the 152
Rurals the corresponding figures are Rs. 23,176, and Rs. 177, respeotively.
Amongst Urbans the 3 Societies with the largest Reserves are the “ Southern

Maratha ” (Rs. 2,557), * Dharwar Urban* (Rs. 3,082), and “ Belgaum Pioneer”
(Rs. 830).

: Amongst/Rural the names and figures are—Hulkoti (Rs. 1,492), Mudde-
bihal (Rs. 1,202), and Kanginhal (Rs. 1,036), '

81. The question of how to invest tho Reserve Fund has continued {o be
debated. during the year. After Sir Vithaldas Thackersey’s wise and strong
remarks (at our recent Provincial Conference), I think we may continue using
the Fund in current loans to members, with renewed confidence,

V.—AUDIT AND INSPECTION.

82. I have alluded above (para 5) to the sad ovent of the death of ona of
my Auditors, Mr. Chimanlal Maganlal Trivedi; which took place, however,
after the close of the year under report. ‘

A permarent clerk has been added to the Auditor Southern Division ;
while in the Central Division, a special Inspector (temporary) is working in
the Satara District where a large majority of the Societies are situated ; and:

in the Northern Division, the special work in Mandvi has its own (temporary)
Inspeotor, '

Apart from this, my Head Clerk gives such practical help.as is possible,
in and round Poona : and cccasionally I find it necessary to depute one of my
clerical staff to audit or inspect, in any given quarter. Old Societies are diflioult

to audit because of the quantity of entries; while new Socictics are often difficult
because of the absenco of such! '

83. The Ilonorary Orgsnizers (mentioned in para. 4 above) do not
‘“aundit”, but sometimes inspect : and may be invaluable when g little local
pressurc is necessary ; or independent advice required.

84, The questions of help from District Officers, and of help (pecuniary)
from the Socicties themselves—in the matter of supervision—come up from time
to timo. For the latter, the recent Provincial Conference has declared that

Societies are not yet ripo for contribution : while of the former question it may
be said—solzitur ambulando. :

85. Hubli Society has already employed o private auditor (for their own
purposes) 3 and the practice seems likely to spread.

The practico of one man being *secrotary '’ of several quito separate
Societics is well-known in the Satara Distriet: and an *inspector ¥ paid in the
same way (. e. in bits) is not very different,

VI.—RESOURCES : GOVERNMENT LOANS, OTHER SOURCES OF CAPITAL,
ACCESS TO GENERAL MONEY MARKET, &0.

86. The amount lent during the year by Government to Societies is
Rs, 39,060, Last year, it was s, 35,550 ; the year before Rs. 40,600, In all
Rs, 1,62,325 have been lent by Government, up to the 31st March, 1910,

87. 1 mentioned last year that the * Cosmos’’ and * Military Accounts *
Societies (of Poona City) had borrowed some 11 or 12 thousand rupees from
outsiders; and at 5 per cent. This ycar Barsi Society expects ample local
capital, at tho same rate. DBetgeri ovorflows with local deposits. Bhikda
Society (near Bhavnagar State) anticipates a supply of capital, at call. The
neighbouring Maharajah has alrendy shown sympathy by a Lindly donation.
Malsamudra Scciety, like Hulkoti, (both Dharwar District) seoms quite in-
dependent of external Lelp now. Its Chairman is ready to advance Rs. 3,000,
Dundur and Chikbandigel Socicties, ncighbours of Hulkoti, have borrowed
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from a Savkar of lombal, some thousands; all at 7 per ocnt.,, I think,
Kasandra (Ahmcdabad District) looks like rivalling Hulkoti.

In Mandvi, one or two moncy-londers havo agreed to meot casual demands

of our backward Socicties; at about € per cent, up to perhaps o fow hundrod
rupoes, in any casc.

.88, The Honourable Mr. Lalubhai Samaldas is still kindly helping us
with finances. Rao Sahib Pundlikrao Pandit (of Sirsi) has just leat Rs, 5,000,
to a Society in tbe Dharwar District ; at 7 porcont. The loan of Rs. 2,000 from
the llonourablo Sir David Sassoon of Bombay to tho Southern Maratha Society
has beon repaid in full. A similar amount from Sir Cowasji Jehangir to tho
“All India Brotherhood' Society is still under repaymont. Me. D. J, Tata,
who had lent Rs. 2,000 to the Harlapur Socioty (Dharwar), kindly granted

6 months’ postponement of ono instalment ; owing to a bad scason in that part
of the District.

. 80. We are beginning to tap *“Court of Wards” funds; Government
baving kindly issued directions in the matier, A villago in Mandvi has in-
vested Rs. 1,000 collected for a school in a ncighbouring Socioty, at 5 per cent.

In another District, a * poor fund* prefers Sociclics at ¢ per cout, to the
Post Office at 3 per cent,

Investments of minors’ funds must ba left, of course, strictly to tho
.guardians concerned.

90. Our Central Societies have proved very useful, Tho loan of Its, 3,000
from Surat 1o Almel (Bijapur District) shows how far *f cooporative®” monecy is
travelling ; and at 7 por cent, The Southern Maratha Socicty is azain pres«ing
(since the close of the year) with Rs, 20,600 moro to invest in Sociotics, This
latter Society is in the midst of the lungest ostablished Socioties, and Socictics
of a naturally hizh calibre : but, the rocent developmeats in ono or two of them
suggest a need of caro in dealing with thom; and tho *rencwal’’ system may
have to be applied to them. Tlis is tho system which sooms most favoured Ly
the Broach, Surat, and Nagar Centrals ; which are dealing with new Socictics.
But, such loans can bardly boe used by Societics for redemption of old debis (ro
urgent in Satara, for instance); which requircs loans fixed for a long period.
Nor have some parts (e. g. Satara) Central Societics at all, near by; toappecal
to. '

The Dhulia Central scems to find the Deccan Act a hindrance: and
disabilities of tho law gencrally appear to affect lending business in moro ways
than one.

Possibly, too, the Co-operative Act itself (as Mr, Desai q!'Bclgaum suzgests)
might make it lcss easy for members to withdraw from liability after the Socicty
hss taken an outside loan. .

91, Specifio instances of financial supply (as in paras. 87 to 89, above) are
useful as an indication of possible progress; but may bo misloading, if takea as
of gencral applicability.

92. As regards Government loans (which havo dono and are still doing
good work), wo must remcraber that thero is a dilference hetween State-aid
and State-interferonce. We arc merely granting what peoplo ask for; and
moro and more now on simplo business terms. Wo are not asking or persuad.
ing ; and (I spcak for myself) never bave. And, as Mr, Wolll says, Btato
moncy is as geod as any other—no bettor no worse. But, for us {in Bombay)
bhis statement that “ State-aiders openly talk of the necessity of summary powers
of collection by the tfax-gatLerer”—may Lo a misleading one. Our Dcccan
Iegislation (peculiar to our Province) Las left us with the alternalize of stato-
aid (finance) or a chango in tho law (of debt-rccovery). Vo havo becn allowed
the former; but with limitations, Sir Vithaldas’ proposed Dank offe-s a third
solution in the form of * Government-guaranteed” intereste It is only natural
when we have legislated so much against * creditors ™, that tho creditors
(Societics) we ourselves establish should ask us to unlegislate again; or clso to
give them special belp, And, in this Country, for new Socictics tho open
market may be an open door fo retrogression !
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VII.—WORE DONE BY SUPERVISORS, COMMITTEE, OFFICERS AND MEMBERS.

03, I do not think the year under report affords any material fer remarks
under this head beyond what has been said before. I bave alluded above to
changes (or possible changes) in constitution, in some of the Socicties. The
future rests with the character of the people concerned, themselves,

Meanwhile, we may do well to realize that in India the Registrar, and
those that werk with him, take the place, practically, of the “Council of
Inspection ”’, “ Council of Supervision”, and the like ; as they exist In Europe, -
composed of members themselves.

And, we may differentiate between ability to understand accounts and
ability to read or write them: or, again, ability to understand the idea and
ability to carry it out.

VIII.—DispuTEs, LITIGATION.

94, So much has been written, and spoken (in Conferences, and elsewhere),
on this subject that I refrain from further remark ; except the general remark
that—where the law professes to help (as in debt-recovery), the request is that
that help be businesslike. . :

95. Several defaults have alrcady gone to Court; and facts are accumu-
lating. This Report is foo long already to allow of any quotations. The
subject may be relegated to * Conference ” Proceedings. But, if Courts will
disclaim against Societies’ rates of interest, and tone down debts by the grant
of instalments—the matter may have to be brought up in report yet again.

IX.—Acr, RULES AND By-LAWS.

96, The * Co-operative Credit >’ Act is now under amendment ; and nothing-
neod be said of it here. The Government * Rules” (Bombay), under that Act,
may have to be amended too: I am taking up the question. ‘Thedifferent model
by-laws seem working fairly well. Sometimes Societies seem. to wake up to
them : and suggest amendments wholesale; the need of which is generally,
perhaps, more apparent than real, Bigger Societies adopt English by-laws
sometimes: but, 1 am trying to discourage- this altogether; unless every
member is, and must be, English-knowing,. ‘

X.—ATTITUDE OF THEE PUBLIC, ASSISTANCE RECEIVED, OFFICIAL
AND NON-OFFICIAL,

97. On the whole, I think general confidence in the movement has
increased ; mor are workers (of sorts) so hard to find., I wait till people work
before I consider them helpers: and we have now several such, both official and
non-official. Men with as few ulterior motives as possible are the best.
Savkars appear, on the whole, still pensive. 1n sowme cases, they seem to have
reduced their rates; in others, they have approached members for business; in
others, again, they have broken with members: Several are themselves mem-
bers olf Socicties ; some useful as such, some suspected. A few are supplying
capital. ’ ‘

08, I will enumerate a few figures, as last year, before closing :—

Dtiring the period of report, 40 Societies in all bhave been registered.
Of these 8 are Urban, and 32 Rural. The Northern Division claims 21 of
the total, tho Central Division 14, and the Southern Division 5. One
Society bas been cancelled; leaving our total of Societies existing on the
31st March 1910 at 208. Of this total 66 are Urban, and 152 Rural.
Rs. 79,213 represent share-receipts for the period, ‘Rs. 3,183 entrance-fees,.
Rs. 1,63,314 deposits from members, Rs. 9,060 loans from Government,
and Rs. 75,135 loans from others; giving a total of Rs. 3,569,895,

Assets are Rs. 8,067,755 against liabilities Rs, 8,37,185. Of the

liabilities, Rs. 3,03,473 are due to members, Rs. 1,62,452 to Government,.
and Rs, 1,17,052 to others.
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. * Reserve Fund” totals Rs, 35,759 : of which Rs, 16,537 wero placeld
to ifs account this year; as compared to Rs, 11,263 of last, and Rs. 6,506
of the year before.

The total *profit” of tho period is Rs, 30,636 : about -4 per cent,
on working capital. Only omc socicty worked at a loss; amounting to
Rs, 3-4-3 in all. And, in this one Society only did liabilitics exceed assets;
to the said amount of Rs. 3-4-3.

Expenditure by Socictics on working-expenses comes to a total of
Rs. 6,654 ; which is about *S per cent. (Iis. 8 per 1,000) of their working-
capital (Rs. 8,28,816). Rs. 9,13,309 wore lent to mombers during tho
period of report, Rs. 3,11,977 repaid by them, and Rs, 7,01,757 aro carried
on as due into tho next year. The amount lent for relemption of old debts
ficurcs as Rs. 40,124 this year; compared to Rs. 20,561 of last.

The transactions (both sides) of Urbans, for the period, excead their

working-capital by about 2 per cent.  For Rurals, the percontago is about

- 11, -Figures of * turnoyer " refleet the nature and amount of loaning duno
by Societics.

On the whole, according to tho register I kocp (on tour) of Socivtics’
“ character’’, we may class (roughly) GO Socicties as gool, 100 asin-
differcat, and 50 as bad (or backward). Of the  zoad”, perhaps 12 mizsht
oet on with little or no supervision from us. Of tho *bad ™, perhaps a
dozen border on the hopeless,

99. Individuals arc too numcrous now to bo mentioned by namo; inan
annual list. They know the gratitudo of Government's representatives; aud
the success of their efforts will Lo still nobler thanks, e have to congratulatu
three of our fellow-workors—Messrs., Saidumia of Kaira, Wazir D’itil of Bolwad!,
and Shivappa Kulkarni of Gadag—on the honour Government Las done them
by special titles. _

100. In conclusion, I must apologize. for tho length of this lotter-press,
I have felt that these initial years rcquiro carcful thought, detailol comment,
and critical trcatment ; if our work is to last. The latest cdition of AMr, Wolll'y
“ Poople’s Banks ” (alluded to above)—with its spocial rcforences to us in India
—encourages ono to probe bases, as well as tabulato results, I cannot do
better, I think, than close with a quotation from this classic :—

¢ (Registrars) have in the end produced a vory considerabls varioty of
“types’, every one of which possesses moro or less its own charactoristio features.
Such variety is not to be wondered at ; nor is it to bo altogetlicr regretted,
although it may be safely predicted that experienco will work just a littlo
havoc among some of the ‘types’ and call for substantial moz}lﬁcatxons. The
case was one of ¢ prove all things, hold fast that which is good’, ”

’ I have the honoar to be,
' 8ir,
Your most obodieat scrvant,

C. 8. CAMPBELL,
Registrar, Co-opcrative Orelit Sociotics,
' Bombay.

Through the Director of Agriculture, Poona.

-

p 439—5
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APPENDIX A.
Main Headlngs of Report on Co-operative Crodit Bocioties.

I.—Administrative and Tours.

1I,—Socioties =
{a) Central .s
(5) Urban res ¢ Lncronse.
{¢) Rural ... ) Decrease.
I1f.—Working of Socioties=m
(a) Central 1. Special Types, e. g. tribal, caste, cte.
%) Urban oo 2. Capital ruised.
¢) Rural .+ 3. Deposits by members,
4. Loanse
(1) Number.
(2) Amount.
(8) Period,
(4) Puarposcs.
(5) Becurity.
(6} Rato of intorest.
{7) Repayment of loans.
(8) Action against defaulters,
5. Class of businoss done by
each typs of Bocioty, | For productive
e.g. store, socd, ota. and distribo-
6. Woriing mcthods. tivo Socictios.
7. Volume of business done, J
8, Grain banks,
: 9. Castody of funds,
IV.—Reserve Fund.

V.—Audit and Inspection.

VI.—TResources : Government loans, othor sources of capital, access to goneral money
market, etc. :

‘VII.—\Work dove by Sapervisors, Committee, Officers and Membors.
“VIII.—Disputes, Litigation, '
IX.—Acts, Rules and By-laws.
- X.—Attitude of the pablic, assistance received, official and non-oflicial.
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14,

16,
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18,
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APPENDIX B.

- List bf Districts with number of Socisties in each.

Ahmedabad
Kaira

Panch Makdls,
Broach

Surat

Théna

West Khdndesh
East KXhéndesh
N4sik
Abmednagar

Poona

Sitdra
Sholdpur

Bijdpur
Dhérwir
Belgaum
Kdérwir
Ratndgiri

Kol4bn

Bombay City

A.—Northern Division.

[T 1] was

. (L1
(1] [ T13
ane LIS
(X} L1 1]

Bo=—Central Dinision.

C.—Southern Division,

D.—Bombay City.
l.k LLL

Last year.
19

4
7
13

NFor the year ending 318t March 1910.)

Current year.
21
4
1
8
28
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i
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3
208
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APPENDIX C.

Slaleeal requrding Howorary Orguaisers,

No, Name, ' ap;)(;;::;l'l’lfcut. Ularge. l Roninrke,
i i
Co I e B
1 | Rdo Dahddur K. N.N (| Khdundesh J Appuintment  created  onder
ghau%mcg]klxlxr(retlrcdi G IE 1L D, No, 7802 of 26t
ol 3}1)11 ynéo cﬁtc]:]r)d September 1205,
”I:'I rIl o Labddaor, ” Guzerdt we Appointment  created  undor
otila Chumlnll s o GURG L DG No, 1155 of Gth
%w:u e)d Dcputy Col 3 Iebruary 1006,
ector = A
3 | Réo Buhddar Achut 2. Southern Divi-: Appointment  ereatod  under
Bhaskar Desai = g sion. G. R, i, D, No. 1751 of 20tk
l(re:u'e)ul Deputy Col- .8 . Febroary 1906,
ector g
4 | Rdo Sdhib Shwapm E? Dbfrwdr Dis- Appointmeat  crealed  undor
Ramchandra  Kal- 5.2 trict. 4., . D.,, No. 12514
kn.rctln . (of Malsa-' } é; g 2. 17th Decebor 190),
mudra | _
5 { Mr. A.J. Deshpande BT BDijdpur  Dis-! Appointinent  ercated  under
%Pgi?;]er of Muddc- ol trict. G. L., R. D, No, 3187 of 7th
i O~ April 1007,
6 | Mr. Porshottam Fnklr-‘ QE Burat District .| Appuintment  created  under
bhai (of Rédnder). 38 G.It, D, No, 8322 of
s & 25th August 1900,
7 |Mr. Laxman Babn = Devgad, Ratod- Appointment  ereated  under
Kadulkar (of Kan- g giri, Mdlvao, G. R., 1. D, No, 10151 of
- | kavli). ' 2 and Rdjdpor. | Z3th Qctober 1909,
8 | Mr, G. K. Chitale, | = Ahmodn a gar Appvintment created  under
B.A, LL,B, (Pleadeq District. G, R, R. ., No. 1830 of 25th
of Ahmednar'ar) ‘ L Febraary 1910,
Statement regarding Audilors.
1 [ *Mr, Chimanlal Ma-f 25th  April{ Northern Divi- AEpointmont created  undor
gaulal Trivedi, 1008. sion, e ]_ll.. Fle., No. 1900 of 22rd
. pril 1908.
2 | Mr. Raghvendra Lax- Do.  e| Southern Divi- Do. do.
man Udyawar, sion,
3 | Mr. Krishnaji Sadad 18th August| Contral Divi- ABpointment created  under
shiv Gore. 1908. sion, I, B, D, No. 3335 of 10th

Aungost 1308,

c 4

va

® (Since doceascd.)
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APPENDIX C—(continned).

Statement regarding Qffice Staf.

. E Dates of appoint-
erial Name, Derignation. ment of preaent
No, ' incumbents.
1|Mr. G. G. Bandivade-| Ilead Clerk . Ist Septomber|)
kar. [ 1908,
2 | Mr, C. K. Munshi ... Second Clerk| 25th April
1908.
3 | Mr. R. M. Jede .. Record-keep-' 8th  January| ¢
; er and! 1910,
General
‘ Clerk.
4 1Mr. 8. A. Gokarn ...| Correspond -| 21st  January:)
ence Clerk,| 1910.
Specials
5 | Mr. L. G. Gokhale ...] Clerk to| Sth  January
Auditor, 1910,
8. D.
Temporary. _
6 | Mr. Mansing Raising J Circle Inspec-{ 19th November
tor for| 1909,
Mé4ndvi T4-
luka. '
7 { Mr. S. S. Walimbe .../ Inspector| Ist December
(Sdtéra). 1909, -

Post created under G, R, R. D.

Post:

Remarks.

These appointments were
created under G. R., F. D,
No. 4259 of 16th December

1904,

Permanent post created mnder

G. R. No. 1104 of 22nd, March
1910 (by which effect is given
from the date of actnal
employment).

No. 12356, dated 22nd Decem-
ber 1909,

created under G. R.
1N901.01104-, dated 22nd March
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District.

' Bombay

Breach -

Surat ... {

Central
Ahmednngal: oes

West Kbandesh.

Dharwar e
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STATEMENT I—A,

GEXERAL Prouncss,

Central Socielics (lending to other Societies only.)

Kind of Socicty.

Nunmber of

1

Cash Limited
Cash Limited
Cash, Limited
Cash Unlimited
Total Limitcd
Total Unlimited
Grand Total
Division,
Cash Limited
Cash Limited e

Total Limited

Ca.sh Limited sur

| HETITIR S

10

Thesn ro b
five Lratiues

s feriadfiom
Urlan o
Contra'e

Nocictis. ¢ Numbet of Meniers. Warkin g Unpltal, I
Atthe | avcho | Attho | Attho [ Atthe | At tle
nlng :-f end of | lwiioning ] end of the | Leginulug | cod of tho
the yenr. the year.|of the year| year. fthe year| year, ’
1 14 i 7 L H
Rs. hs,
1| . 1B u. | 1ere
» ) I ; 15 .. | 130
“ 1| .. s2, .. | 17,630
L]
1 o | 21 i 815 | J
1
[11] 3 [T I*U ' 7T '13'8:)0
l— —
*ew 1 ad e 21 (1] ) u ‘5
' —
Al .. 151 ... | 44,495
;
ann 1 o g ! 1?5 e d (XX ]
cor 1 voo J2 2,613 2,050
et 2 ore ] U7 2,613 =,900
I—
ase 1* *ne 1‘3‘.8 saw

1,47,52 "Tranferr el

frun rban
to Cenizala,
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Urban Societies.

STATEMENT I—D.
GENERAL PROGRESS.

. Itews Number,

[y

| i:‘;:}?é’;l‘;;f Number of Mcm}mrs. Working Capital.
Districs. Kind of Socicty. e A R (- F,
e | e e EeEes ﬁ“ the | 44400 | At the ! Attho | At the At tho S
! nicng“:;f ond of | beginning | end of the | Leginning | end of the
! the )gcar. the year., of the year.!  yemr.  Jof the year.] year.
| ? ! IR D )
2 : 3 S ] 6 | 7 8 9 10
i ' i
B - : S P, —_
i ' . ! Rs. Rs.
Bombay - e Cash Limited b8 2 501 580 27,030 | 22,5%0 |Ono  Society
i i trausferre d
. . _ to central.
Abmedabad ...] Do, Unlimited O | 1 28 27 350 480
B ! X * .
Broach ... {| Do, Limited .l 2 1 90 57 | 13,700 ‘535 [One  Socity
. : . tranafer red
\ ‘to central.
Do' e Do- Unlimited sea sne l .se 12 sen T Engnged in
' collecting
. capital,
Kaira oeof Do. Limited . 1 1 65 44 3130 1 2,140
Sul’at .0.{ DO- Li.n]ited s 1 T 23 sus - ase .o; Transferred to
' . ! Centrals.
Do- e DO. Unlimited L) 1 ane 21 X ] 620 ans - DU.
Do. Limited . 7 4 679 681 | 42,860 25,195
Do. Unlimited .| 2 | 2 49 39 970 | 480
Total .| "9 6 728 720 | 43,830 | 25,675
Central; Division.
Abmednagar. { Cash Limited el aee 1 10 ces
Do. ... 1{ Do, Unlimited » 1 1 29 96 vor 1,760
East Kha‘ndesh- DO. Limited ' YT 1 ass 28 rTY) 475 .
‘VeSt Khdnde}?h- DO- do. (L] 2 ew e asa [11] sen 1 pa.m:clcd
and 1 re
moved t0
I‘An
Nisik .. Other Limited ol 1 1 92 92 | 72421 7,625
Poona e { Cush Limited .- 2 2 222 297 | 25,299 | 47,170
Do. " Do, Unlimited w2 2 35 35 6,140 6,375
SAtéra v (| Do. Unlimited . 17* £0 249 330 12,169 26,930 |eThis figure
ie & misprint
_ for 17 1w
Do.  w(|Other do. W 11 10 10 | 2017 | 2084 | Meyen
Sholépur «ss} Cash Limited v 1 1 127 132 6,005 | 6,516
Limited .. 6 (I 441 559 38,546 | 61,686
Total
Unlimited ..| 22 24 323 471 27,326 | 87,104
!
f Total Urban, C. D, .. 28 | 30 | 764 | 1,030 | 65872 | 98,790
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STATEMENT I—B-—continued,

. Ng;nil:;':'! NXumber of Members. Working Capital.
2 District. Kind of Society. o
2 begin | Abtbe [ Abthe | Atibe | Atthe | Atthe
e ning of and of | beglnning | #nd of the | beyioning | enid of the
g the year. the year. of the year. year. Jof the year( year,
1 2 8 4 ) ] ] 8 9
} Southern| Division. o, K.
13| Bigaum  ...| Cash Limited 1 31 3| 615 | 653 | 15000 17450
14 | Dhérwdr ... (| Do.  do. 6 4% | 1,000 | 1,234% 1,6°112 | 7,250+
«
Do, ees | [ Other * do. | 1 1 25 25 5,533 t
D.. ern Do. Unlimited e 1 l 68 bs *'855 6'27
15 | Bijépur vs| Cash Limited o] 1 2 39 90 765 | 1,630
16 | Ratodgiri ... Do. Unlimited wl 21 2 99 100 | 4,080 | 4127
Urban Limited | 10 | 10 | 2,660 | 2,002 (1,83,472| 86,200
Do. Unplimited .| 8 3 167 158 | 8,935 | 9,997
Total Usban, 8, D. .| 13 | 18 | 2,838 | 2,160 [1,02,407 | 95,687

Bemarks.

® One Fuvinty
b clarmbel
winder *Cents
m’ and
hwenee  the
marhol ree
duvction i
No. of mems
herw and
capatal.

t Liformation
bt proeived.

8 1357
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STATEMENT I-C.
GENERAL PROGRESS,
Rural Societies,

st'zi::i'ef Number of Members; Working Capital,

E: District. Eind of Society. ' Remark

5 e e oTReaer Authe | sythe | Atthe | Attne | Atthe | Atthe o

[ ningg of end of | beginning | end of the | beginning | end of the

F _ithe year. the year, | of the year,| year. |of the year,] year.

1 2 3 4 5 6 7 8 . 9 10

Rs. Rs.
1 | Ahmedabad ...} Cash Unlimited o 18 20% 1,605 1,794 | 48,280 | 55,285 |* g;zgggcief,
. colie 1ct,ing
capital,

2 Btoach rTY] DO. d°r -t 5 5 271 312 6,870 6'235 '

3 | Kaira | Do. do. 3 | .3 498 | 524 9,710 9,985

4 | Panch Mshdls .} Do. do. vos] e 1 106 2,000

5 Sm‘at "o DO- do- oee 11 261. 638 ],657 23’ 590 73,310 'l' Two Soctoti.

‘ es engagel
in c_:olllect'mg
capital.

6 | Thana w} Do. . do. " see 21 s 80 P see IThl:aseSocieti
es engagel
in golifctin.;
capita

Total Cash Unlimited .| 87 | 57 | 3,012| 4,423 | 83450 [1,49,815 | ©

{Central .| ..» 4 os 161 v 44,435
I

Total ...{ Urban ... 9 6 728 720 | 43,830 | 25,675
| ~
. Raral 37 57 3,012 | 4,423 | 88,450 [1,49,5615

Granci Total, N. D,

including Bombay ...| 46 67 3,740 5,304 (1,32,280 |2,19,985
Central} Diviston.

7 | Abmednsgar ...| Cash Unlimited 6 "4 | .. | 12618

8 | East Khdndesh.| Do. de, ; eesl 1 1 281 289 6,948 9,000

9 | West Kbdndesh.| Do.  do. | 3 | .8 141 174 | 6,825 | 7,519

10 |Poona .| Do.  do. o 2| 8 s2| 73| 58| 1,117

11 | S4téra oss| Do, doe wi 41@} 40 530 520 | 37,708 | 59,000 @I'fgi’d
:r:n:ferr
to e
s the

12 | Sholdpur  ...[ Do.  Qo. ol 1 2 127 163 | 2,500 | 5450 por

. this yeal:
Rural ..| 48 I H] 1,121 1,694 | 59,584 |1,04,700
Total ...d Central ... ... 2 .o 207 2,950
L Urban ..| 28 80 789 | 1,030 | 68,485 | 98,730
Grand Total, C. D, .. 76 87 1.910 2,031 |1,28,06) (2,06,440
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STATEMENT YI—C—continued,

N;x::itge:.f Number of Members., Working Capital,
] District. Kind of Society, o
E e oSy hetarlatthe | Atoe | Atehe | Atthe | Atthe
. ving of “:nd‘ of ol;'glnumg end of the | beginning eml.nl the
K the year | ® YEAF. the year.  year, of the year|  year
1 4 3 , 4 b 6 ? 8 9
R, Re.
13 | Belgaum .. [[| Cash Unlimited ol 4 L 175 228 | 6,075, 86,27u
|
_ {
Do. .. l Other  do. wl 2] 2 164 164 | 3,005 3120
- thrwﬁ.l‘ ...- cabh (10. [ TT) 19 201‘ ],775 2,3:6 88,530 illosln‘o
a | Bijdpur ... Do. = do. Wl 7| 8 628 | 820! 26,995 | 6,515
i
56 Kﬁuam T DO- do. . 1 1 76 53 2,065 1'070
17 | Koldba  ..|Do. a0 W o2 ] 2t §7 50 &30 867
18 | Ratodgiri ... Do. do. R | 8§ 53 105 { 4,130 | 5,402
Rural ..| 36 | 40 | 2913 | 3,718 [1,31,650 Il.-'ﬂ.l‘“
Total ...{ Urban ..| 13 | 18 | 2836| 2,160 [1,92,407 i 05,597
Central .| . 1 . 1,378 PPN R YA
| |
Grand Total, S. D. 40| 51 II 5,740 | 1,284 |3,.2|,n57 [-s,oe.zm

lurarke,

® Includeg—
Une Fe-
viety eo-
gaped  in
cullicting
vapiral,

+ Invluden—
12 Two still
engagel in
Cullecti L g
vapital,

. Of thirep ono
“m’iﬂ, T
still enpaged
in collecting
capital,

§Ona of thees
lsengaged in
eollarting
enpital,
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STATEMENT

RECEIPTS AND

Central Societies (lending fo or

+ Recel
. Loans from cther soarces.
5 ¢
District g - .E
groupe Elnd of Soclety. 2 = H
: 4 . g $ Es 2
H § $ A o - 2 =
E By 8 8 g [ oy
3 & g, -3 & E £
i 2 g 3 : ¥ g
E = ] SZ g
*1 S I~ & 3 a
1 1 3 4 [ ] 7 8 ]
Northern Divigion, ‘ s, » p.| Bo.ap. Bt.a.p| Bo aup.| R . p. Re. & P Ra. o, p,
1] Bombay | Cash -, Lhnlt-ecl ™ ey erang ’ Fre. P urasen rore *nvee
1 | Broach o Do wae Limited ™ 1,!00 00 e s raten s ’,200 [ ] 5.315 0
Limited o| 5878 0 0 e 14450 B 0] v 1,30 0 0
3 | Burat o] Do e
Unlimited [N iy [TTETTY [T [LLT™ waanke [TTTTTY eaneg
, Total {leitod w| 7476 0 0 ohors 1445 8 0O e ™ 9860 0 O 5315 0 ¢
0 o
Uniimitad [ s sarges anseny sennmy FIYTTH o s
] Total ... 7,478 00 | T 14,460 8 0 sy [Ty 3560 0 O 5,815 00
Central Division,
& Ahmednlgnr vl Coshh e Limited - T wery [T "y T anutng ™
85| Wost Ehdndesh .| De. . Do - 318 0 0 112 0 -t [ sonenn asaree Gl 4 ©
Total ... 215 0 0 113 0 YTy annen rbun Prere 5l1 4 ©
Southern Division,
8 | Dhirwir w Cash ... Limited o] 53945 8 0| S6L°1 0] 97,108 2 3§ voren e 0576212 ¢
[
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10 1 12 13 14 B 10
B .p] Ba np| Reaa.p Re. & p. Rs. & P Ra & P Rs, & pe
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2000 0 0| 31014 8] e 33 0([1143 0 @ 7 9 611531 Bt
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P sresa " weanse [ 2L 38 s s
373714 7| 806 1 B| .. 1 20|esm510 0f 3281 8|msemmny e
o . . o s s s
87714 7| €8 18] e 2 9 0168833510 0| 844 €10] 3567914 10
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50 0 0] 173 411 v . 851 41| 4t 1 3] 1400 63
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STAT EMENT

RECEIPTS AND

[ - DL LS } . B SR JRy

i Di
é Loans repald to
I
| E
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L1200 0 0] 2700 0 0| 16914 8| . e [8,630 0 0] 8700 0 0] 16,50
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DisBURSEMENTS,

{aaling with other Svcicties only).
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3 3 z , LI
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STATERMENT
Rucarrrs 2
Urdan
-
Loans from olhet acuross. -
g g
. k 2
Distriot. Klnd of Society, § S g
. ]
3 r g g B =
- Z H 8 % z ot 3
2 B = 5 g 3 Y 3
. 2 ] 2 g o ag 2
=] F E g 4
= s 8 §_ H BE H
H 2 ] 3 £ 2 k|
= @ =] a . < (=] .§
1 2 3 L] § ] 4 8 9
Forthern Division, Ri, 8P [Ra. a e Ds.a.p|Ta a.p.| Ee. aop | Do, 8 pu| Ru, & p.
1| Bomlay e | Cosh .o Limited m| 2433 0 O 212 0| 12373 0 o e . I 1478 8 0
F Ahnudn.bad w] Do, .. TUnlimited [ T N N T . Beanan 100 0 © LL e P e ram
Limited B0 0 O frow- 261 0 O e . e e 60 0 0
2 | Broach A S [ )
Unlimited e Not commenced work
4 | Koima wr  wa] Do. e Limited e J— P anenen J— . — 50 8 ¢
{lelted ] 2518 00 312 0] 12659 0 O - J— R 15187 0 ©
Crbon .
Unlimited . reanan sanemn by 100 0 0] ... " antenn
Total, Urban, N, D, "
inoluding Bombay.| 2,618 ¢ ¢ 272 012653 0 0| 100 O 0O — — 15,087 0 0
Coniral Division, . ' —
Ahmednagar ] Cosh o Tulimited .. reeran 4 40 82 0 0] 700 0 ¢ — 20 0 ¢ E76 0 0
¢ | Fost Knwndesh w.| Do e Limited w 200 e 30 0 0f .. - 22 0 0
v Xk  we  oof OtherLimited  we o 185 0 0] . cme 300 4 8| e B0 4 6 0 0
Limited w) 1878 & 6 [ 611012 8 [ I 23,565 2 o) 1332713 &
${Pooos .., i Cash ..
Unlimited . ... . s ine wuene I i I 4568 0 0
Do, Unlimited v . 8 0 0|11010 8 03,400 0 © Ei 14 0] 10816 B ©
8| Stira o .
Other  do. e . [ wese "o 18 ¢ 0 o
10 | Sholépur v  wof Cosh Limited ... - 220 0 0 veine 424 0 0 [y - 1,200 0 0| 8470 0 0
Total {Lillited w 2308 B 6 ernans 7263 1 &6 . 30,034 7 3)|1030313 &
Unlimited .. — 91 4 ¢J11861 8 o000 0 0] ... 10614 0] 15081 8 0
-~
Totol, Trban, . 0. .| 2908 b 6| 04 4 0[10300 9 5|1,100 0 0 - 8155 5 8| 9285 B &
Ll . S— St —— —
SoxtAern Divivion.
11  Belgaum .. ) Cash Limited .. .| 74O 0| 0O 382 0 o s | ... . 11,436 0 0
I Do,  do. . o 06302 0 p| 95 0]16,050 10 3 20 0 0] 1358 O 02741015 9
1% | Dhirwhe o ™ Other  do. . - (Information not
L Do, Unlimited o .. 103 0 0 1723 6 0 o0 . 522813 6] 4501 13 s!
1 | Bijdpur .. ..] Cash Limited .. ..J 29 00| 20 6 0| 603 0 0 e 1,042 5 0|
143 Ratodgirl .. .| Do Tinllwited w . 300 - aer .- rosin 5479 0 0
Urien m {leitcd 6643 9 0| 11815 921,304 10 - 20 0 0| LIS 0 30,018 & 9
Tulimited . 103 0 ¢ 473 W oo aass - 5,228 13 118013 8
Tatal, Trkan, B, D, .' 6551 0 0| 123 ¢ 6| 21,431 10 3 f— o0 o g 0,46 13 61,002 2 &
— ‘
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STATEMENT

Rxcxirrs 20

Disty
Loans repaid to
£ g 3
i s = . 3
g E - £ g
¥ 5 3 L3 2 :
- A -2 ..:_; 'UB o ﬁ
= 'E E,’ - o2 ] 2
g = g g | &g s s
2 i . g‘ < & - 5 a8
2 l ' fn |3 ] ' ig a S
] t A o 3 ] 3
1 ' |
7 18 19 20 .8 22 %
Ra. a. p.‘ Bs. ‘a.p. Ba. a, 7. | Rs, o-pa| Ra. & p. Re, o ps Rs, a3
3,017 0 0] 4770 6 & — e weniss 20,621 0 0 I
b il avh g [1TTITS gy merEed 1!8 0 o LTI ]
- 68 0 0 S S S 750 0 0 -
"8,017 0 0| 5308 6 & - wee | 2420 0 0
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STATEMENT
Recetr1s AxD
. : Rural
T Reccipts,
- Loana trom other sources.
g 4
£ - H
Diytrich, Kiad of Scelety, X _é = g
. z ¢ £ : g 34 x
: 1 & = E I Az 3
o ) v - £ 2 28 g-
" = a
o E a = g w s
a ® £ ] s t =) 2
a s £ & £ £ 83 g
2 z (= a [ S Rt S
1 3 s & 5 ) 7 s 9
: Re. a.p.| Is, & ] DRe a b Ts n D Rs. o p Re. a p. Rs, o op.
" Korthern Divivitm, ‘ . .
3 | Ahmedshad o] Cash Unlil;lih‘ll e el T L seran 23 0 0) 1,056 0 4| 2000 O O 2500 0 O 3430 0 02201713 11
8| Broach s Do, - o 440 0 137 9 3[{1Lro 0 O 2,779 v 0
3| Ea'ta st Do, [ . v oo 82 0 0 TS 1,000 4] aeavne 8831 ¢ 2
& | Panch Mahils o Do. . e atme 106 ¢ O 200 0 O [LTE conans anpave B8 0 0
R - ‘Do, S I 781 0 0 24,614 13 317,950 0 O 7,350 0 0| 1454 O O |su0ayr 0 0
¢ | Thina W em Do, e . Not| eommenced] working yot.
Rural e L15¢ 0 0 28,760 12 9 (20,800 0 0/ 11,050 © 0 | 4,884 0 03030 3 )
Total .u{ Contral w| 5478 0 0} v | 14450 8 O 3589 0 0 5316 0 0
. Urban ...} 2,618 0 0 2 32 019,053 0 ] 10 0 0 . 15,187 0 0
¢ |Grand Total, N, D, Inoluding| 9,693 0 0| 115812 0 55,8c4 4 633,050 © 0| 1,050 © 0 8,434 0 0 74133 3 1
Bomln_\_'.
' Centeal Division, ! ,
T | Abmednogar = Cash Unlimited e o ssarne 759 o3 v 9838 0 0]8000 0 o0 [T, - 2760 8 8
# | Enat Khéindesh ... Do, - e — - 300 72 00 setren l,QCID 090 Ry 3085 0 0
West Ebandesh ... Do. e 4 bt 5 00 130 ¢ 8 b L} ‘ vasion Fedans ‘,300 o0
10 | Poona o Do. e e tearen i1 0 (| 6653 8 7| %0 0 ¢ 2 0 0 P 815 &5 3
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Tatal - ... [T 33112 01816613 3416120 0 | L300 o o 1,935 0 0 31,3013 7
Totul, Central sacietics .| 215 0 0 112« torvee 51l 4 ©
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Grund Tota), Co D, o 2,623 5 O 927132 o/ 87,273 8 8 [10.200 0 O 1,%0 0 ¢ 83,%0 6 3)ase8 6 0
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clll.l Un!'mlletl e [ ey 10 0 ¢ tT 090 papran . anunng 8,!?4 a @
. 13 | Belgoum ™
Olherl Unllml!ed ] " Ll et sy (LTI avaren Py 651 4 0
16 | Dhirmfe ... o] Cash Unlmited  se wm o 336 0 o" 4971 8 9]2000 0 ¢ goos 6 0| 5808 o 8173 1 2
15 | Bifipur o . To. ww e e 2T 0 0 560514 8{9.000 0 6| 3,000 0 0 —— P06 3 8
M | Xinera s - Iec. -~ - e 200 e Ll FLTTe v 1,015 11 10
"7 | Kolfba v e Do. R . J— wsone . - o 80 0 0
I8 ¢ Ratnwglel o L. Do, R v 0o w00 e - . 4114 9 8
Ranl .. [ 624 0 O 11,619 7 34000 0 208 ¢ o) 658 0 0 50315 18 4
Total {4 Urban .| 87651 9 O] 123 @ 6/ 3145410 3 . B0 0 0| 641813 @}E1050 2 6
Cantral ...} §0045 & O] 331 1 of 37,1¢8 9 3 [Re - vy 85,762 12 0
Grand Total, 5, D, o] 60,607 1 9] 1083 7 0 7,17 3 7] 4000 0 ¢ 9,348 & O] 11022133 017317718 @
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= E g - 38 E| )
2 s 'g a3 2 2
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STATEMENT

ProriT anp

Central Socielies (lending to or

Profit.
Teem | pi grict or grouy. Kind of Fociety. Gross profit Intorest
ao Inzcrest esrncds| on eales of Other items, Total. paid snd
stock. dne,
Nortiern Division Bs a p| Bs s p| Ra & p| B s p| BRs ap
1 (Gomuny e ol Cush Liwited ... 50013 3 v 500 13 3 20 3 8
2 | Brouch vee  wud Do. Limited ... wee 602 911 207 2 0 802 11 11 246 2 7
Limited ... 444 14 3 “srrer 10 7 0 455 5 3 178 210
o }-{lfﬂ-t ses TS DO. sy
Unlimited 2312 4 2812 4 10 8 9
Limited v 1,548 B B cearns 217 9 0 1706514 & 514 9 1
otal vee
{Unﬁmitﬁd P 28 12 4 LLLTTTY saurew 28 12 4 10 8 9
Total ...] L57T 1 9 sannan 217 9 0 1,794 10 9 62 110
Ceniral Division.
4 | Ahmedpagar o] Cusl Limited | ... Fogaged in| collecting capi|tal,
5 | West Khdudesh Do, 17T 910 177 9 1o
Totﬂvl [T 177 9 10 er e, 177 9 10 [XTITYY
Southern Division, .
Dhirwiz see] Casht Limited ... « 1061911 @ annren ®G85 7 5| 11,308 211 1,137 10 5




ITI—A.

Loss Accocxr,

dealing with other Socicties cnly).

41

LO“O
Establishment . Nt prolit + .
and . . of losg = Remarke,
s Dubts written | Dapreclation .
contingent X Other items, Toiale
charges paid off of stock.
and due.
8 9 10 11 12 13 14
Iin. B P, I‘\’- B pn Ra n. . n!- Be I‘. R.. By I‘I R:. Be P-
0 8 90 sesnne ranvne etran o012 6 410 0 10
23 6 6 - o2 91 £57 210
212 0 8 ernen - reveas 200 3 6 3 1 9
[T asprrm LIl1Y1] LAY 10 a g 13 a 7
M3515 11 cansas vesore rensun Ny 90 1,12 6 B
R . 10 8 18 38 7
23516 11 S e Wi 1 O 1,000 9 0
2 7 G asnime van 10 1‘- 1 19 2 7 158 7 3
2 76 cerans veeene 1811 1 19 » 7 18 7 8
939 0 4 vesens 40 0 O $:13135 2 oa08 211 +0,011 0 © ‘?{-:ﬁum fa erlumn 5 coneints
B & p.
81 1 0 Dntrancefess.
137 14 5 Fwae books sold,
100 8 0 Buock,
683 7 &
+ ‘I;bo itemn In eolamn 11 consluts
O] §=—
’ Re we
L ]

1
1213 4 PTrovldent Fund.
B4 8 3 Mlscyllunoons,
€3 9 8 Douustostafl.

11015 3

oo
Nn




STATEMENT

ProrIT AND

. Urban
Profit,
2 * District. Kind of Focietys Gross profit
5 Intercet enrned. on aalea of Cther items, Total.
) : stock.
g
2
-
1 2 3 4 b .6
Northern Division, Rs, u P Re. a, p Bs, a p. R & p
1 Bﬂmbly ' [T} (1T Cﬂsh, Li.mibefl T ey 11319 8 b reanay 117 11 6 1,437 3 11
2 | Abmadabad ... ass] Do. Unlimited ... - 33 8 2 — 2 00 85 8 2}
Limibcd 26 10 1; asanen 11 2 6 37 12 75
3 | Broach os sl DO. uae o
Unlimited .., Not commcenced
4 | Eaira " we] Do. Limited ... e 8 5 1 erses anen 80 5 1
5 | Surat s Do. Unlimited aan an s “sbras PRy [T
Total L'lmited ey 1.426 7 7* ragren 123 14 0 1,555 5 7i
Total Unlimited  » 33 8 2 2 00 35 8 2|
Tohl Ulbnn, N- D- ns 1}459 15 9% TYIYT) 130 14 0 1‘590 13 9*[
Central Division.
8 | Abmednagar . ..f Cosh, Unlimited .. u 55 8 1 59 0 4 114 3 &
7 | East Khdndesh voop Cash, Limlited  ons . 3 3 8 resver 3 88 6 11 11
Nésik - ses] Other, Limited ... s 44 2 G| 164315 3| A 5% 1 & 5277 3 6
jLimited o 1814 1 6 cC 0 ¢ 1820 1 6
9 | Poona “ «e] Cagsh  sue ’
| Unlimited .| 438 0 5| | ... 433 0 B
Unlimited .., 1434 0 7 56 4 0| 149 4 7
10 Sltﬂt& .a [T Cash Ty Othefg
Unlimiﬁd T ssvean 61 10 9 60 11 8 112 6 0
11 Sholipur Y " Cuh' Limited sen ass 456 11 G uasan 514 9 11 971 5 5
) Tota! Limited ...] 2318 3 2| 164515 8 1,111 g 11 5075 6 4
Total Unlimited ... 1,927 4 1 5110 9 175 16 7 2,164 14 &
Tobsl, Urban—C. D. ...| 42i6 7 8| 160710 0 1287 8 6| 7,230 -4 9
Southern Division.
12 I‘]Dlgaum s . Caﬂh, Limited ) wan 1)099 0 4 rarees *1 7 3 1llo0 7 7
13 { Dhirwir e s Do. | 4661 3 b sasras *133 6 3 4794 8 8
" Do, we e Ot.her,'Limited . Information
Do, - es Do. Ualimited . b4 11 2 358 6 7| *11612 8 1,019 14 &
14 Bij‘pur s «ss| Cash, Limited am 49 2 10 napras 42310 O 73 8 10
1B | Ratnégiri e | DPo. Unlimited ... oo 283 10 6 . *8 00 294 10 6
Limited ws| 5,800 13 7 vetoas 158 6 6 6963 4 1
Urbatl v.e
Uclimited ... £33 6 8 358 6 % 122 12 3 1,314 8§ 11
Total, Urban 8. D, ... G643 3 8 853 6 7 281 3 2 7,282 138 0O
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III—=B.
Loss AccouxT. . (
Socreties.
Losa. o 5‘ ? -
Evsblisbment| | O |
ishmey Nek profis + .
Interest snd Doprecintion Remarks.
paid and contingens D“I’“o“,' vitten) “PeCy Other ftoms, Total, oF los =
due, . churges paid * rtock. .
and dae. ' i
s 8 9 10 1t 12 | 13 L 14
- | o
Re. 8 0 Be o.po| Do 8 | I'se 2, p.| Re. ap. Ree o p Re. a. p
258 18 B 137 14 9 LY T avine resans 426 13 .1,0]0 T 0 |'The diffrronce betnmn Kiales
. mentes Lil and §F b due on
016 0f  780| whe e [ e 1807 of a7 1w gt et
last your and paid shile year,
sscamg 15 0 ni L L1 I L1 ) L LI e 15 0 Di 23 ll 10 ,
working yet.
sagany 7 2 6 ahatea .-.... assene 1 2 0 73 ’ 7
28818 5| 100 3 §  cwn seasee 413 15 5)f L6 6 2
10 15 0 7 8 0 -n.--- YT . 15 7 ‘0 11 1 2 '
299 ]‘z 5 167 10 * ...I‘.. canson sortme 467 [ 55 1,12‘ 7 'y
49 s B 26 1 9 LT Ty .l.l‘-l T 75 7 ﬂ 38 l, 0
115 8 8 0 8 cen ua [P veeren 10 o 2 -3 4 3
139 0 0] 1482 1 9 eorien weassn 648 B 8| 2109 10 o 107 9 6 {4 Dalancoof pretta,’
| He F. and undisburecd ptilile
1,000 7 0 61 811 e e o0 w1 1,166 15 11 €3 171
15716 11 3 0 0 [YTN sssies ceansy 103 15 11 244 0 0
716 2 8 13113 2 — e aet-vn 847 15 643 4 11
46 14 O 31 7 9 [TIT Senern e "'-'3 6 9 34 0 3
5 41| 9013 9| emee | 4331011 cor 13 9 92 8 8 b e
1,307 1o 9} 1,042 811 cerran 14 0 0| 084 3°2| 39048 8 10 1,120 13 ¢
970 6 1 22:' 6 B sassan \o-n-. [T ITT) 1.193 12 9 0:'9 I u‘
2208 010 18715 7| weere 14 0 0| 934 8 8] 144 3 7] 2086 13
43 7 4 11711 1 e 4,0 ¢ J—— Lss 2 © 4015 B 3 |eTheitemain roluma b enaint
) of sstinuated valua of L
1618 8 1 554 GI1) 40 2 6} 10 0 0)460 7 8| 223 9 0 +2I1013 8 gitercs fovs rims ot Pooo
not received.
Hit 0 137 o avergn 24 6 6| 43710 & 2 13 +720 1 2 litThe llemuin salurmn 11 o=m
mets of g P, rm.tmg thargm
'] 010 12 2 serrua ae-se sntes 21 3 +62 0 0O scd Fase Lovke parcbased,
12 9 § 36 ¢ 3 ontsne 4 6 0 - 13 4 +131 g 1o
acul 0 3 c34 4 43 32 ¢ 14 0 0O €0 7 Gl =252 14 9 +J0'8 & 4
201 5% b 193 6 6! aournn 011 6 N100 i3 1 N1 +8L1 7 0
1 '
232 6 8| &7110 0 28 416l 93z0 s o ai 4392313 4
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STATEMENT

Prorir axp Losg

Rurl
ProrIT.
3»1510:- District or Group. Kind of Society. Gresa profit \
ber. Intercst earned. on sales of Other items, Total,
stock. '
Y 2 3 ’) 5 6
Northern Division, TR S 2 Ree a0 pe{’' s mp. Rs. & ]
1 {Abmeldabad .. ..f Cosh, Unlimited ... .. 3,433 11 1 26 1 T 2,609 12 8
2 |Broach we  w. e De- 436 2 2 50 0 0 636 2 2
3 | Kaira we  am Do. wam am B2 12 6 ‘eevas 4010 5 583 611
4 | Panch Mabdls ... o Do. van e ' 19 010 P 111 0 © 130 010
glSurat wv v e Do. - . 3,06 0 0 N 791 1 ¢ 3897 1 0
6 | Thénn ... . - . Do. .. - Not commenced
Rorat .| 788710 7 1,258 13 0 5846 7 7
Total «[ Centrsl .. 1577 1 9 - 217 9 o 179410 9
lL Urban .. 1,459 16 9 . 130 14 © 1,690 13 &
Grand Totsl, N, D. .
including Bambay | 1062412 13 | ..., 607 4 O 12,22 0 1}
. Contral Division, .
Abmednagar . o] Cash, Unlimited 26215 5 S ‘856 11 3 1,139 10 8
8 | E st Ehdudesh o] , Do . e i54 611 carenn 3 0°2 557 7 1
9 | West Khandesh .. Do 402 2 8 500 497 2 ¢
10 | PoomA v’ e e Do. 368 16 31 23 8 0 392 711
1 (866 e e e Doe e | 2422 7 1| .. 2410 1| 2447 1 2
12 | Sholdpur Do, 193 13 7 58 0 0 251 13 7
v ’ i ’
[ Eoml .| 431413 5 veee 970 13 6 5,85 10 11
Towal ...y Centml ... 177 910 ;o ot 177 910
' L Urban .| 4243 7 3| 169710 o] 1287 3 6| 20 4 9
Grand Total, C.D, .. 873714 6| 1,69710 0| 2238 1 0| 12,00 9 6
Southern Divirion.
13 Be{gamn o wof Cast, Caliviited we o 426 1 8] o ... *10 0 0 436 1 8
Do. we o Other &0 . . 281 0 1 S 0 66 251 6 T
14 | Dhirwir v ou) Cash, Unlimited ... .. 6855 9 8 *378 13 8 7,234 7 4
16 | Dsjapus Do. w2300 7 4 Ll “253 7 5| o753 34 9
16 | Kdnars v ame Do. oo 122 5 5 . 'l2 00 124 5 &
17 { Eoldba . oo Do. - 6112 6 - S ¢l112 6
18 | Batodgiti  we Do. 421 13 10 "% 8 0 AGT 5 10
Roral ...| 10,669 2 ¢ S 690 3 7| 11,359 6 1
Total ..,{ Central . 6643 3 3 368 6 7| 281 3 2 725243 0
Urban .| 1001911 8 683 7 5| 11,805 211
Crand Total, . D, ..] 27932 1 3 338 6 7| 165614 2| 20917 6 0




III-C. .
AccounT,
Socielies,
Loss.
. .
Toterest pail Er t}:}tl)’tllll?;:?:t Dcbts Deprociation . 2:3"&?"“" ' Remarks,
and due, chirges puid | writton off. | of stock, | Otheritems. Total.
and duoe. .
7 8 9 10 1 12 13 )
Ra. a, p. Re. B.p. | Ba. & p.| Bs. 8ap. | Ra. n o Bs. . p s sp,
1,376 0 6 21310 8 conas 168911 ¢ 210 1 ¢
206 811 5314 3 anatse cenren sotres 28 7 8 011 ©
264 3 4 5311 @ . sanrnn [ 817 14 10 N6 8 1
413 4 14 8 6 19° 5 10 11011 ©
1,233 12 4 303 6 2 S 1837 2 ¢ 233914 O
working yet,
3,085 6 5 64 3 1 S 3770 0 6 5116 14 1
623 110 233 15 11 - 764 1 9 100 0 0
20012 5 16710 3 vesein ensan cesntn 461 6 §5) 112 7 4
-3,910 4 8| 105013 § . wraren canien 4901 1 8} 757014 8
16714 © B311 9 200 223 99 01§ 011 |Entranca Fo o
06 1 2 76 7 8 - vasrar " a8t 810 135014 3 Da
17312 3 2813 9 300 - 2612 0 212 6 O .
1316 13 7 G2 3 6 P orires - 139 3 1 103 410 lﬁr:::l:rp:‘..: 2 ey o
1,137 15 0 173 8 1 1311 7 1 L1353 10 1 [Entrnce Ve,
12610 3 6t 2 7 200 - 192 12 10 2 0 9 D
2043 4 3 461 1 4 400 200 2613 & 7 2750 6 4
P 2768} ... R 1611 1 9 3 7 18 7 3
228 010| 188715 7 14 0 0| 981 3 2 614y 3 7 2083 ) @
4326 6 1| 2331 8 6 18 0 0/1,0021¢ 3 T6T311 0 £H16 13 2
Theagsoco 0 ¢ wveud -
16314 6 9 9 0 - 430 20310 6 #1737 2 Fotooes b ::-rr-hunud
8015 8 41 3 7 - 100 S 123 3 8 4123 3 4
3,718 211 618 9 10 007 8 8 4 v s 4243 6 8} 4292 1 8
922 9 0 133 7 3 S 2 40 careae 108 4 6 11£95 10 ‘f
G312 10 20 0 0 - t o0 £11210 +2) eh
1812 0 480 cessen - - 2340 438 8 u"
12 411 az11 o - S Liisn 4312 311 l
50 710] 83 010| o0 0 1615 4| e | €550 8 7| 4510818 o, .
2292 6 8| 87711 o 40 2 6] 4411 ¢ IS 2 Of 3323 0 8| 439213 4
1,137 10 & 292 0 4 vasven 40 0 0] 11615 3 2231 211 40011 O o|
8,0 711| 2533 5 2| 40 3 II 011010f 215 1 2| 1150713 2 10
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STATEME

Bavance Su

Central Societics (lendsng to or

ABBETS,
1
—— _——— e MR e e AR At ¢ s TR Sr—— — e - —_— - a
-
é g g
4 =l ' £
2 3 g é g
. = v ( = <
A g 8 ; = = - £
P £ B g E: " 8 £
Kinl of Socicty, ‘5’ —é P =l a = @ g g
< o £ 2 = g o £ 5 & ]
= a8 - = ] a - & a g =
2 - £ i oy o x -] b ] [
& E 5 o' = g & & z o g -
£ 42 1z g E Z z g g g | £ 18d) B
€ = 3 E F ¥ S = < °x 2z | =
E = g g 8 £ 2 5 5 8 g | £33
3 ] ] & g 5 3 £ £ g £ L
= o - L] - - o B4 = = w
1 2 3 * b ] 7 ] 8 10 1l 12 13 u
Northern
Division. Re. o p. Rs. a.p) Mg a. p) Be. 8p. )] Re. a,p,| Re. a, p| Ra. s p.| DIs. & p| Re a. p.|Re.a.pflis, a,
Bombay o Cosk Limfted ...] S41 B 6 e aeree 11,334 12 11} 603 16 2 [P R 12,730 4 7 - . w 11,628 31
Broach Do, Limited ..[140 14 1{ ., 10000 11 8{ 2,000 0 0 &1 t of 206 0 0 - 15,190 10 9 .
[
| Surab ol Do, Limited ...J1,751 11 7 e 1,200 0 O14650 0 ©) 36010 0 10 7 0 aerine 17,878 12 7 o " o e
Do, Unlimited 21 35 w - 010 10 0 g0 510 sanien s 0z 3 3 tren e v (300 00
Total Limited ..[4,043 2 2 s 12,100 11 8[27,084 1211} 1421 10 2] 2153 7 o m—tane 45,805 11 11 ee " - (1028 3)
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No. :4, or 1010,
Poona, st Novcilber 191Q,

Forwarded with compliments to the Chicf Sceretary to Governmont,
Revenuo Department.

2. The report shows steady progross all round,

G. ¥, KEATINGE,
Dircctor of Agriculture.
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No. 073 of 1910,

From
TAMID A. ALL Esquire, I C, 8,
Superintendent, Land Records and Registration and
Registrar, Co-opcrative Credit Sooictics in Sind;
To
THE COMMISSIONER IN SIND.
Registrar's Office,
: Iyderabad, 27th Aay 1910.
Siz, '

I have the honour to submit the following report on Co-oporative Credit
Sooioties in Sind for the period from July 1st, 1009 to March 31st, 1910,

I took charge from Mr. R. E. Gibson, L C. 8., on 11th Decomber 1009,

To the end of March last, Khairpur Daharki was still the only Socicty in
existence in the province, but since then I have registered 2 others, which
promise to do well. Two or 3 moro are being discussed and likely to bo rogis.
tered during the persent year.

The examination of accounts of the Khairpur Daharki Socicty on obruary
bth, 1910 showed cousiderable improvement in the keeping of accounts,

. Inthe 9 months under report, the membership of the Socioty fnorcased
from 119 to 144 and the working capital from Rs, 3,670 t2 Rs, 5,474 4, e. Ly
Rs. 1,798, inspito of the repayment of Ra. 535 out of the sums, whioh had been

reviously borrowed from non-mombers. The Socicty borrowed Iis, 1,500 from
Eacal capitalists at an interest of 8} per cent., whicl is a satisfactorily low-rate.

Loans to members (Rs.3,563) and profits (Rs. 370) in these 9 months
largely exceeded those for tho previous 12 months (Lis, 3,665 and R, 252
respectively), thus showing much extended activity.

When I visited Kbairpur Daharki in February last, I saw that tho mombers
wero well-satisfied with tho working of their Society. Zakar Khan continucsto
display an intelligent zeal in the intcrests of the Socicty, which is fortunato in
having, besides, an excellent and energetic Sccretary in Mr. Wasanmal, Hcad
Master of the local school.

The usual statements are herewith submittod.

I regret tho delay in the submission of this report, which is due to lato
receipt of certain details from tho Doputy Collector, Mirpur,

I lmvo' tho Lonour to be,
Sir,
Your most obediont servant,

TAMID A. ALIL

Soperintendent, Land Records and licgistration,
and Registrar Co-operative Credit Socictios ia Sind,
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STATEMENT I—C,

GENERAL PROGRESS FOR THE PERIOD COMMENCING FROM
1st Jury 1909 ro 31st MARCH 1910,

Rural Society at Khairpur-Daharki (Tdluka Ubaura).

Number of socicties, | Numbor of ‘members. Working capital.
Proviace. | Kind of aociety. Remarks,
b:g:zftl:i:g At the end beﬁnﬁ;g Af the end | At the beginning At the end
of the year. of the year. o¢ yhe year, of the year,| of the year. of the year,
1 2 3 4 5 6 7 8 .9
. . . .. ’ Rs. a. Po RS- a. P-
Sind  ...| Cash, unlimited. 1 1 119 144 367611 6 ]5474 1 9

-

, HAMID A, ALI,
Registrar, Co-operative Credit Societies in Sind.
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STATEMLENT I1--C.
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Rural Socicty at Khairpur-Dakarki (Lilula iania).
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STATEMENT I11I—C.

I’nomr axp Loss ACCOUNT YOR THE PERIOD COMMENCING PROM IsT Jorny 1900
T0 31lst Marcm 1910.

Dural Coevperative Credit Society Khatrpur-Dakarii.

Profit. - Loss,
T istrict or : : ’ : Establish-
. Kiud of socioty. | - Gross profis Interest ment und
froup Interest on “?105 Other Tatal. paid and contirgent Dobt
earned. or stock. items. Juo. charges raid | " tten off,
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j
1 2 I 3 ! ] (4] 7 8 ]
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]
1 2 10 11 12 13 14
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Sukkor (Ebair-{ Cash, uolimitedees|  con... §12.9 0 8011 0| 870 5 0] *Entrance fec e e 12 8 @
pur Dahaikl,) Donntions - o e 250 0
37 8 o
fIntercst paid w 25 0 0
”» due van ws 1810 O
40 10 .0
*Eshbhsbment charges guid. 24 0 0
L] 300V
Contugent pmd .- 0 8 0
I —_—
{ 27 8 ©
' §Reward to Secrotary e 10 0 O
. Garry hise t Beeretary from
i I'aharki to Ubaura & back. 2 0 ©
: . Railway ficlght of forme ... 0 9 0
Enpees ... 12 5—
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HAMID A, ALIL
Registrar, Cosoperative Credit Sooieties in Sind.
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Registrar, Co-operative Credit Societics in Sind.
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DBelow letter No. 978, dated the 27th Jlay 1910 from the Registrar,
Co-operative Credit Societics in Sind.

No. 1049 or 1910.
REVENUE DEPARTMENT :

Office of the Cominissioner in Sind,
Government Ilouse, Karachs, 6th June 1910.

Submitted to G@overnment,

2. The report gives evidence of a slow but appreciable advance in the
cxtonsion of the Co-operative Credit Systemiin Sind. It has from the outset
been anticipated that the constitution of agrarian society in the Province would
¥>reclnde the attainment of any rapid initial success. It is a matter for satis-

action that some signs of vitality are now becoming apparent.

' 7 A, D, YOUNGHUSBAND,
Commnissioner in Sind.

The Chief Secretary to Governmeﬁt,
Revenue Department, Bombay.

BOMEAY 3 PRINTED AT THE COVERNMENT ORNTRAL PRESS,



08

DBelow letter No. 978, dated the 27th Jlay 1910 from the Registrar,
Co-operative Credit Societics in Sind.

No. 1049 or 1910.
REVENUE DEPARTMENT :

Office of the Cominissioner in Sind,
Government Ilouse, Karachs, 6th June 1910.

Submitted to G@overnment,

2. The report gives evidence of a slow but appreciable advance in the
cxtonsion of the Co-operative Credit Systemiin Sind. It has from the outset
been anticipated that the constitution of agrarian society in the Province would
¥>reclnde the attainment of any rapid initial success. It is a matter for satis-

action that some signs of vitality are now becoming apparent.

' 7 A, D, YOUNGHUSBAND,
Commnissioner in Sind.

The Chief Secretary to Governmeﬁt,
Revenue Department, Bombay.

BOMEAY 3 PRINTED AT THE COVERNMENT ORNTRAL PRESS,



08

DBelow letter No. 978, dated the 27th Jlay 1910 from the Registrar,
Co-operative Credit Societics in Sind.

No. 1049 or 1910.
REVENUE DEPARTMENT :

Office of the Cominissioner in Sind,
Government Ilouse, Karachs, 6th June 1910.

Submitted to G@overnment,

2. The report gives evidence of a slow but appreciable advance in the
cxtonsion of the Co-operative Credit Systemiin Sind. It has from the outset
been anticipated that the constitution of agrarian society in the Province would
¥>reclnde the attainment of any rapid initial success. It is a matter for satis-

action that some signs of vitality are now becoming apparent.

' 7 A, D, YOUNGHUSBAND,
Commnissioner in Sind.

The Chief Secretary to Governmeﬁt,
Revenue Department, Bombay.

BOMEAY 3 PRINTED AT THE COVERNMENT ORNTRAL PRESS,



REPORT

GN TOE

WORKING OF CO-OPERATIVE CREDIT
SOCIETIES

IN

EASTERN BENGAL AND ASSAM

FORL THE YEAR ENDING ON TIIE

30th June 1910.

SHILLONG:

tPRINTED AT THE EASTERN BES'GAT; AND ASSAM STCRLTARIAT TRINTIRG
OFTICL.

1010.

Drice XNine Pence.) ' [Price Bight Annas,



REPORT

GN TOE

WORKING OF CO-OPERATIVE CREDIT
SOCIETIES

IN

EASTERN BENGAL AND ASSAM

FORL THE YEAR ENDING ON TIIE

30th June 1910.

SHILLONG:

tPRINTED AT THE EASTERN BES'GAT; AND ASSAM STCRLTARIAT TRINTIRG
OFTICL.

1010.

Drice XNine Pence.) ' [Price Bight Annas,



REPORT

ON THE

WORKING OF CO-OPERATIVE CREDIT
SOCIETIES

EASTERN BENGAL AND ASSAM

FORL TOE YEAR ENDING ON TIE

30th June 1910.

SOILLONG:

PRINTED AT TIIE EASTERN BENGAL AND ASSAM SECRETARIAT PRINTIKG
OFFICE.

1919,
Price Nine Pence.) (Prics Bight Annas, |

\



Agents for the Sale of Books published by the Eastern Bengal and Assam Govern—
ment.

»

(1) Messrs. Thacker, Spink & Co,, Calcutta,

(z} Messrs. W. Newman & Co,, Calcutta,

(3) Messrs. S, K. Lahiri & Co., Calcutta.

Agents in India.

(4) Messrs. A. M. and J. Ferguson, Ceylon.

|
' (5) Messrs. R, Cambray & Co,, 6 and 8/2, Hastings
' Street, Calcutta,

’ (6) Messrs, Thompson & Co., Madras.

(7) Babu IIarj Ram Dhar, B.a, Popular Library, Dacca.

Ageats in England,

(1) Mr, E.»Arnold, 41 and 43, Maddox Street, Bond
Street, W,, London :

(2} Messrs. Constable & Co,, 10, Orange Street, Leiceéter
Squnare, W, C.

(3) Messrs. Kegan Paul, . Trench,
43, Gerrard Street, Soho, W,

Tribner
London.

X Co,

{4) Mr. D. Onaritch, Bond

11, Grafton Street, New

Street, WV, : .

{(g) Messrs, P. S. King & Son, g, Bridge Street, West-
tninster, S. W., London. )

(6) Mr. DB. H. Blackwell,
Oxford.

50 and 51, Droad Street,

{7) Messrs. Deighton Bell & Co., Cambridge.

(8) Messrs, Henry S. King & Co,, 65, Cornhill, B, C,
London,

(9) Messrs, Grindlay & Co. 54, Parliament Strect,

S. W, LondOn
(10) A&I‘ 'é‘ Fisher Unwin, 1, Adelphi Terrace, Londor,

(11) I\gesérs, W, Thacker & Co., 2, Creed Lane, London,

(12) Messrs, Luzac & Cu., 46, Great Russcll Street,
London, W. C. .

Ageots on the Continent of Europe,

(1) MM, Friedliinder & Sohn, 11, Carlstrasse, Derlin,
(2) M. Outo llarrassowitz, Leipzig. .

(3) M. Karl Hiersemann, Leipzig.

(4) M. Earnest Leroux, 28, Rue Bonaparte, Paris.
(5) Martmus Nijhoff, The Hague.

(6) M. Rudolf Haupt, Dorrien Strasse, Leipaig,

Germany. .

-

SHILLONG:

TRINTED BY E. HILL, 'RESS SUFERINTENDERT, EASTERN "BENGAL AND ASSAM,




No. 1763C.C.8.~T.

Frox v

J. T. RANKIN, Eso, 1.08,,
SBECRETARY TO TIHIE BOARD OF REVENUE,
St o "BASTERN BENOAL AND ASSAM,

To

THE SECRETARY TO THE GOVERNMENT OF CASTERN BENGAL
STt sR s oo o U AND ABSAM, REVENUE DEPARTMENT.

’ Shitleng, the 22nd October 1910,
The Xon'ble Mr. P, G. Merrtos, 0.1.3, 10,0, L.
R A _J!!ambgr incharge. ... .1,
BIR,

I am directed to submit the Annual Report of the Registrar, Co-oporativo

Credit Bocieties, Enstern’' Bengal and Assam, for the year 2909-1910, -
.2, Alihough the number *of ‘socictics” and ‘work connected *with them increased
considerably, thero was practically no* change in'the Registrar's staff during the year.

8. The Registrar's touring was not up to the average of previous years ; but this
was due to. his continued jll-health and his employment on oflice work connocted with
the Fisheries of-the :Province. - o was; however, ableto inspect 20 urban and 120
rural societies, besides addressiug several public mectings, including one at the Dhubri
Exhibition, and’ holding Confcrences with ‘influential people in scveral districts for
the furtherance of the cause.. He: aleo -held a class .at Faridpur for training Sub-
Deputy Collectors and some non-official gentlemen in tho work of organising and
supervising Co-operative Credit Socielics, . Mr. B8cott, who ofliciated for. the Registrar
for 654 days, attended the Confercnce of the Registrars held. in .Calcutta in Novemher
last, and inspected 23 societios. The touring of Maulvi ‘A. K. Fazl-ul-Hug, Brijut
‘Probodh "Cbandra - Bardalai, Babu Bata Krishna!Das and Dabu Jyotish Clmndm
‘Chakravaiti ivag satisfactory, nnd they are all reported to have ‘done good work during
fhefp topins, © 77 T n et e .

4. The number of socicties increased from 231 to 3C0. A new feature of the
year has been the' formation of'a* Co-opcrative union at Gauripur in the district of
Goalpara. The union is under the administration of a Committee composcd of the
Ohairndan of the Tural gocieties and employs a paid manager., It hasonly rocentl
‘come into existence and has'not yet had timo to show whether it will prove successful,
"*" 'B. Tho average tmembetship in thd éase of urban wociotics has risen from 101 fo
111 while that of rural socictics have fallen from 41.to 39, though the actual meia-
bership in the case of the la{ter has increased from 8,442 to 12,025,

6. The capital -of urban societies is now necarly doublo that of last year, ie.

Rs. 3,60,497 against, Rs, 1,867,882, the greater portion, viz., s, 1,090,633 heinz con-
tributed by members thémselves,  Loans from non-members amounted to Is. 1,59,562
.against Rs. 46,074 or more than threo times that of last year. This is very ratisfactory
‘and'indicates the growing ‘confidence of tlie publicin theso socictics. Ils. 02,665
‘were advanced by urban’ socielics as loans to other socicties and Iis, 1,90,1%) to
members against Rs,' 65,377 "and Rs. 1,21,783, respectively, last year.  Loans wero as
‘ususl for short periods and recoveries gonerally wero punctual. 1t is amatter of rezret,
‘however, that threesuits had to be instituted for tho recovery of overduc delits.  Tho
system of opening of currcnt, deposits on members’ accounts in some of the Lanka
noticed last year has now been adopted by cight banks and has proved very uscful and
i’opularl‘ R S R S : _ .

7. Tho total capital of rural societics hns increascd $o Rs. 5,41,503 or Ly over 03 rcr
cent. though the average yper socicty has decreaeed from Is. 1,733 to Ra. 1,641 and that
for each member remains the same a8 last year, viz., s, 41-14, Dcposits by members
roso from Rs. ‘72,773 to Rs. 1,13,920. '

8. Loans amountine to Rs. 2,67,951 against s, 2,418,071 last year were iviucd to
members by rural socicties, most of which were for productive purposcs and for sliort
periods.  The rates of interest charged varied from 124 to 1%] per ceat. per annum.
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9. In paragraph 8 of their resolution on the Repistrar’s Iast report, the B¢
invitcd the attention of Government to the exorbitant rates of interest-levied by mor
lenders as disclosed in the Registrar’s reports, and in particular to the realisation
usurious intercst through Courts of Justice. In paragraph 6 of the Governm
Resolution on the same report. the Board were desired to canse an enquiry to be m
into the question of exorbitant rates of interest levied by professional and se
professional money-lenders in this province and to submit any recommendations ¢
wished to make on the subject. There are two subjects here which should be X
distinct, first, the realisation of usurious interest through. thq Courts, and second,
rate of interest charged by money-lenders. The first subject is an extremely diffi
one, and {he information before the Board is as yet insuflicient to enable them to o
any definite suggestions, Further enquiry is being made, but its progress -
necessarily be slow. On the second subject there is not much new to report, but
Registrar has summed up the ‘information available up to date in paragraph 2.
his report. It is reported that the prevailing rate of interest is as high as 37}
cent. per annum and the minimum rate 24 per cent. The Registrar reports |
many cases of interest at 150 per- cent. and over came to his notice. These figures,
Board presume, refer chiefly to village rates. In the. towns, where money lendin
carried out on more systematic lines, and where the people are, as a rule, more intellig
and capableof looking after themselves, the rates of interest arejgenerally Io
but vary according to thoe nature of the transaction. and the security. It ig satisfac
to find thatin some places where Co-operative Credit Societies have been establis]
the rates of interest charged by money-lenders have been considerably redu
Closely allied with the rates of interest charged is the question of the. actual pm
realised by money-lenders. Thisis another very difficult subject about which reli:
information is seldom procurable, and on which it seems impossible to arrive at
conclusions with any degree of confidence. The member in charge enquired into
point in & tour of inspection of Co-operative Societies in Eastern Bengal which
made with the Registrar in January-~February 1909, and the provinsional «
clusions which he then arrived at, and which have been more or less supported by
further enquiries which he has frequently made on tour since: then in different pla
are summed up in the following paragraphs of his note, dated the 22nd February 1!
copy of which was forwarded to Gavernment with the Board’s letter No. 27C.
—G@., dated the 2nd March 1909. ' :

) Profits of money lending~Mr. De and I made enquiries on this point everywhere.
nominal rate of interest charged by the money-lender may be anything up to 75 per cent. or x
The poiot for enquiry was what the profits of the money-lenders were on eapital loaned ocut .
deducting bad debts, remissions, cost of collection, establishment charges, law expenses, ete. It
difficult to come to a definite conclusion,~as so- many different estimates ranging from 6} to37|
eent. were given. The conclusion I have provistonally come to is-that 10 to & - per cent. may be ¢
as about the range of probable profits. ‘

Tt seems that in the caseof a largs money-lending- business systematically carried ont and wor
with afull subordinate establishment, the percentage of profits 1s less than in the case of sm
“ mahajans.”” Probably 10 or 12 per cent. would be a reasonable average for those larger cona
The village ““ mahajan” with small capital and no establishment, dealiog direct with his cli
would get a larger percentage of profit. Probably 25 or even 87T} per cent, might ¢ften be reache
these people. On the other band, their risks would probably be greater: J

The evils of exorbitant interest cannot, however, be measured by averages. |
poor, the weak and the ignorant suffer most. One of the aggravating causes is;
practice of compounding intercst, which mystifies the villager as to the amount acty
due from him to the money-lender at any particular time, The member in ch
has observed in his inspections of village socioties, and he believes that the experi
of the Registrar is to tho same offect, that while the average villager has a clear end
idea of the principal borrowed from the money-lender, he has, as a rule, no idea
_ only and vague one, of the interest due. If the Government could see its wa
relaxingits rule as tothe compounding of interest where Co-operative Societies
concerned, a good example would be-set to the money-lenders. 1

10. The Board are pleased to observe that all societies but one (rural) wo:-ked!
profit during the ycar. The loss in that one society was very small.

_ 11 It will appear from the report that in the opinion of: the Registr
soctotics suflered badly from want of supervision. The Board also are of the
opinion. . The number of societies is growing beyond the powers of supervision a
existing stafl and progressis being retarded from want of suporvising agency. T

sals for improving the supervision have bean submitted to Government and are v
consideration.
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12. Recoveries of the loans under the Agricultarists’ Loans Act to rural socictics in
the Jamalpur subdivision of Mymensingh were not altogether satisfactory, but this was
due to beavy floods in the district which damaged thejuto crop, otherwise tho repsy-
n.ents of Government loans were fairly satisfactory.

13. The year has been ona of substantial progress. New centres of activity have
been started and the co-operative system has made a considerablo advance in popularity
and public confidence. A specially satis{actory fcature of tho year's results is tho
increasing readiness of the general public to invest their money with the societics,
and there is little doubt that much more money would bave been invested, had there
been sufficient agency to utiliso that alrcady contributed to tho best advantage,

14, Mr. De has been Registrar for five ycars, and is shortly about to vacate the office-
When he began, the task before him seemed almost hopeless.  Through his perseverance
and tact the initial difficultics have now been overcome and the co-oFcrativc systena
established on a sound basis with promise of successful expansion in tho future, given
sufficient supervising agency. The Board aro greatly indebted to him for his gool
work which they desire me to bring to tho notico of Government. Tho thanks of the
Board are due to the many officers and non-official gentlemon whoso cfforts have con-
tributed to the success of the movement,

I havo the honour to be,
Bir,

Your most obedient servant,

J. T. RANKIN,

Secretary, Board ¢f Levenus.

ED &AGP(C C3)No5=53043-1-11-1210=J, M. L.
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cent. per annum  and the minimum rate 24 per cent. The Registrar reports that
many cascs of intorest at 150 per cent, and over came to his notice. These figures, the
Board presume, refer chiefly to village rates, In the fowns, where money lending is
carried out on more systematic lines, and where the people are, as a rule, more intelligent
and capableof looking after themselves, the rates of interest are]generally lower,
but vary according to tho nature of the transaction, and the security. 1t ig satisfactory
to find tbat in some places where Co-operative Credit Societies have been established,
tho ratcs of inferest charged by money-lenders have been considerably reduced.
Closcly allied with the rates of interest charged is the question of the. actual profits
rcalised by money-lenders. Thisis another very difficult subject about which reliable
information is scldom procurable, and on which it seecms impossible to arrive at any
conclusions with any degree of confidence, The member in charge enquired into the
point in & tour of iunspection of Co-operative Societies in Eastern Bengal which he
made with the Registrar in January—=February 1909, and the provinsional con-
clusions which he then arrived at, arid which have been more or less supported by the
further enquiries which he has frequently made on tour since then in different places,
aro summed up in the following paragraphs of his note, dated the 22nd February 1909,
copy of which was forwarded to (Government with the Board’s letter No. 27C.0.8
~—(., dated the 2nd March 1909. : -

, Profits of money lending~Mr. De and I made enquiries on this point everywhere. The

nominal rato of interest charged by the money-lender may be anything up to 75 per cent. or more.
The point for enquiry was what the profits of the money-londers were on eapital loaned out after
deducting bad debts, remissions, cost of “collection, establishment charges, law expenscs, ete. It was
dificult to come to a definite conclusion,~as so many different estimates ranging from 6} to37% per
eent. were givon. The conclusion I have provisionally come to is that 10 to 2 - per cent, may be taken
a8 about the range of probable profits. .

Tt scems that in the case of a largs mouey-lending busioess systematical'y carried out and workiog
with afall subordinate establishment, the percentage of profits 13 less than in the case of emaller
“'mahajans.”  Probally 10 or 12 per cent. woyld be a reasonable average for those larger concerns.
The village “mahajan” with small capital and no establishment, dealing direct with his clients,
would get a larger Kerccntage of profit. Probably 25 or even 87} per cent. might often be reached by
these people.  On the other hand, their risks would probably be greater.

The evils of exorbitant interest cannot, however, be measured by averages. The
poor, the weak and the ignorant suffer most. One of the aggravating causes ‘is the
practice of compounding intercst, which mystifies the villager as to the amount actually
duo from him to the money-lender at any particular time, The member in charge
has observed in his inspections of village sociotics, and he believes that the expericace
of the Registrar is to tho same offect, that while the average villager bas a clear enough
idea of the principal borrowed from the money-lender, he has, as a rule, noidca, or
. only and vagueone, of the interest due. If the Government could sce its way to

relaxingits rule as tothe compounding of intcrest where Co-operative Societics are
concerned, a pood example would be sct to the money-lenders.

10. The Board aro pleascd to observe that all societies but ons (rural) worked at a
profit during the year. The loss in that one socicty was very small.

11. It will appear from the rcport that in the opinion of- the Registrar the
sociotics sullcred badly from want of supervision, The Board also aro of the same
opinion. . The number of societies is growing beyond the powers of supervision of the
existing stafl and progressis being retarded from want of suporvising agency. Fropo-
sals ggr u?‘provmg tho supervision have been submitted to Government and are under
consideration.
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12. Recoveries of the loans under the Agriculturists’ Loany Act to rural socintics in
the Jamalpur subdivision of Mymensingh were not altogether satisfactory, but this was
due to heavy floods in the district which damaged thejute crop, othcrwise the repay-
p.ents of Government loans were fairly satisfactory.

13. The year has been one of substantial progress. New centres of activity have
been started and the co-operative systcm has made a considerablo advanco in popularity
and publio confidence. A specially satisflactory feature of tho year's results is the
increasing readiness of the general public to invest their moncy with the societics,
and there is little doubt that much more money would have been invested, had there
been sulficiont agency to utilise that alrcady contributed to the best advantage,

14. Mr. De has been Registrar for five ycars, and is shortly about to vacate tho oflice.
When he began, the task before him seemed almost hopeless. Through his perseverance
and tact the initial difliculties have now been overcome and the co-opcrative system
established on a sound basis with promise of successful expansion in t{:e future, given
sufficient supervising agency. The Doard are greatly indebted to him for his guod
work which they desire me to bring to tho notice of Government. Tho thanks of the
Board are due to the many officers and non-official gentlemon whoso cfiorts Lhave con.
tributed tothe success of the movement.

I have the honour to Le,
Big,

Your most obedient servant,

J. T. RANKIN,

Secretary, Board of Revenne.

K B &4G.P.(C. C.8) Mo 5=53043=1-11.1210-J, M. I
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No. 300.

Frox
K. C. DE, Esq., B.A, 1. C. 8,
REGISTRAR OF CO-OPERATIVE CREDIT SOCILTIES,
EASTERN DENGAL AND ASSAM,
To
THE SECRETARY TO THE BOARD OT LREVENUE,
EASTERN DBENGAL AND ASSAM.
Shillong, the J1st August 1910,
8Ir,

I mavEe the honour to submit herewith my Report on the working of the
Co-operative Credit Societics in the Provinco of Eastern Bengal and Assam for tho
yeor ending on the 30th June 1010. The report has been considerably curtailed in
accordance with the instructions of the Local Government contained in LResolution
No. 51R., dated tho 12th January 1010. TFurther reluction of its sizo was found
impossible for I had to follow the heads of the report preseribed by the Government of
India. Tho statements prescribed by the Government of India arc cnclosed, but for
the convenicnco of printing, the wholo of some statements and tome columns of other
statements which are blank, have been omitted. The figures givenin the report were
obtained after audit in every caso and may be presumed to be correct,

" I have the honour to be,
’ Sim,
Your most obedicnt scrvant;

K. C. DE,
Registrar of Co-operative Credit Suciclies, Lasiern Dengal and duam.
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REPORT

WORKING OF CO-OPERATIVE
CREDIT SOCIFTIES

' TBASTERN BENGAL AND ASSAY

FOR TOE YEAR ENDING ON TOE

Soth June 1910.

I.—ADMINISTRATION AXD ToOUE.

I held the office of tho 6Registra.l.- throughout the yoir cxcept for a perixd of
. .o 4 days when I went on privilego leave, combined with
Registrar and bis assistants. 41" Pria holidays, and er. W. L. Scott, A, Dsc.,
1.08., acted for me, The first assistant to the Registrar, Maulvi A. K. Fazl-ul-Iakk,
M.A., B.L., held his office for the whole year cxcept when he went on privilege leavo
for 29 days. The second assistant, Srijut Prabodh Chandra Bardalai, m.A., worked
throughout the year and was promoted to the 8th grade of the Exccutive Dranch
of the Provincial Civil Scrvice on the 8tk March 1910,

2. A Bub-Deputy Collector was appointed from 1st July 1900 to superviso the
Svecial off " Co-operative Credit Socicties in Faridpur, Maulvi Baiyid
catnp s Ofieers, Inspectors and A by Pahir, B.4., held this offica till the Oth Bay 1910,
when he was relicved by Maulvi Abu Mnhammad

Hossamuddin Haidar, B,A , who held the office till tho end of tho ycar. The auditor,
Babu Batakrishna Das, held his post throughout tha ycar, and lus desdignation was
oltered to First Inspector. My Head Assistant, Babu Jyotis Chandra Chakravarti,
remaincd on special duty in supervising  the socictics in Mymensingh till the Sth
October, when he reverted to his permancnt post in my oflice. 1o was appointed
Second Inspector from the 1st January 1910 for the Dacca Division and worked till

the end of the year. The ministerial stalf remaioed tho samo as in the previous
year, |

8. The Degistrars' tour extended fo 142 days, The shortaze is due fo my
continucd ill-health and my being cmployed fur three
montbs in writing the Repart on the LVisherics of he
Province. During my tour I held a class of Sub-Deputy Collcetors anl non-oflicialy
interested in this movement in Faridpur for training in the work of orgacising aod
supervisiny Co-operative Credit Bocietics and iespected 20 urban and 120 raral
societics, I aleo addressed several public mectings, including ono in the Dhubri
Exhibition, and held confercnces with influential people in scveral districts for the
furtherance of this cause. As in the previous year I took a less active part in
organisation of new societics, and only 13 wero personally organiscd by me this year.
Mr. W.L. 8cott attended the Conference of the 1iezistrars held in Calcuttain Nuvewber,
inspected 23 societies and organised an urban bank. Maulvi A. I, Fazl-ul-Hakk was
264 days on tour and inspeeted practically all the socictica in the Dacea, Clittazong nnd
Rajshahi Divisions. Iiis work during tho latter part of the year was confincl to the
Madaripur subdivision of Faridpar, ia consolidating tho existlng socictics andin rxtend-
ing the movement t» the ncighbouring villages. Iis mnotable aclicvements were
the revival of the drooping Central Bank of Muhammalans at Dacca, organising an
urban lank among the Mulammadans of Chittagong, anl winning over the
sympathics of the higher classes of Lis co-religionists by a brilliant speech in the
Muhammadan Tdueational Conference at Bogra, e organicad 17 new sucietivs,
Srijut Prabodh Chandra Bardalai was 213 days on tour anl inspectad £0 rocictics
nnd organised 16 new ones in tho Awsam Vallry and the Surmt Valley Divicions, e
reorganiced the dying socicty at Charro 3a §ylhet and rendercl valuabic avi-loner 1y
Lie in organising tle Co-operativo Unien ia Gauripur, Miswork was very thorousl

Tou.r.'
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and sonnd and the socicties in his charge showed steady progress in every way. Maulrj
Raiviil Abn Tabir organised 8 societics incluling the urhan hanks at Mulksudpur and
Gopaltganj and inspected 25 societics. I regret to notice that his work was mot very
gatisfactory.  1is sueeessor, Maulvi Abu Muhammad Hossamnddin Haidar, inspected
10 socictics, and is taking keen irterest in his work.  DBahn Ba.f.akrlsl}na: Pas was 274
days on tour when he inspeoted 137 socictics and organised 9 new societies.  IIis work
was signaiised by the organisation of a very promisinz urban bank at I'abna and the
oponing of two new centres in Wangpur di-trict at Knkina and near Gaibandha. Ile
also worked very hard at the revival «f the languishing socicties ai the Teota ecentre
of the Dacea distriet  Babu Jyotis Chandra Chakravarti was out on tour for 212
days out of 281 days in his present post when he inspected 62 societies in. My niensingh
and organised 20 new ones in the Raipura thana of Daecea district. Econumie and
egrarian troulles, very similar to those at Dewanganj, were apprehended in Raipura
and were fortunately allayed, if not entircly dispelled, by the timely formation of
these Co-operative Credit Socictios.

4. Among the 1Tonorary Organisers Babu K i Prasanna Sarkar, B.A., did very
little work during the year. Srijut Phanidbar Chaliha,
of ®ibsagar, worked in the Golaghat subdivision and formed
an urban and three rural societies He also attended the Conference of Registiars
and thence went tothe United Provinees to visit the weavers’ sociotics there with a
view to formsimilar ones in Assam. There have been mno practical result of this
visit yet, Babu Pramatha Narain Chaudhuri, of Bbarenga in Pabna, worked hard for
most part of the year, revived the drooping sociotics at Ukiara in Dacca and Dceonai
in Yabua, helped in the organisation of the Mahadebpur society in  Dacea,
strengihened all the societies in Pabna, opencd a new cenire in Scrajganj and
organised 10 new societies. Babu Upendra Nath Sen Gupta, B.A., worked very hard
in Mymensingh throughout the year and organised 20 new socicties in Sherpur and
Nalitabari thana.  Babu Barada Sundar Pal, the chief officer of the estate of the
1Ton'ble Khan Bahadur Saiyid Hossam Haidar Chaudburi, of Tippera, was appointed
an llonorary Organiser in this estate and orgauised 10 rural societics, besides a
Central BDank at Comilla to finance them. Maulvi Wasimuddin Ahmed, B.L., a
Peador in Pabna, was also appointed an Honorary Organiser and helped in the
organisation of 2 rural societies. Srijut Bhibiram Barua, a retired Accountant of
the Public Works Department, was recently appointed Honorary Organiser in Kamrup
amd 19 slill learning the work.

Honorary Organivers,

11.—SOCIETIES.

b. Asstated in previous reports there i% no purely Central Bank in the Province.
But fourteen societies, registered as when, are working s
Central Banks, i.e., financing other Co-operative Credit
Socirlics, four in exelusion to all other work and fen alone with the business ef fi-
-nancing their own members. This year a sum of Rs. 92,665 was advanced by these
sociciics to olhers, and the total amount due to them from other societics at the close of
the year was Lis. 1,62,891-10-4.

6. The number of urban banks increased from 27 to 36 by the registration of 9
new socicties.  No urban bank was closed this year. The
progress of these socielics was satisfactory in all cases,
exeept in that of a newly-formed society in Kakina. The membership of these socielics
increased  {rom 2,738 to 4,015, and their united capital from Rs. 1,87,8582 to
Rs, 3,50.497. The largest capital was raised by the Pioncer Co-operative Central
Bank with headquarters at Shildong which bad Rs. 53,577 at the close of the year,
and the next largest sum was shown by the Jamalpur Co-operative Town DBank,’
Limited, with a eapital of Rs. 37,583.

7. During the ycar under report 128 rural socicties and one co-operative union
were registered, and three ryural sceicties were closeds
bringine up {he number of existing socictics to 330 from
201 in (he beginning of the year. Of the three socictics that were closed, two bad
been formed this year and were wound up soon aflterwards, as the men coinposing them
wore found to be unsatisfactory and  the socictics could not obtain any loan. The
third was an old flourishing institwtion that was closed only to be re-orzanised intv
Taur separate socictics eembined in an Union, A rural society in Sylhet (Gul-ubhniu)
i voluntui'y winding up its aifairs, as the members do not repay their loans and the
sociely cannot be worked on co-operative lines. At the close of the vear, therefore
there was one Union and 329 rural societies, all of which except one are wurkin:
fairly sueessfully. The numbicr of members in the rural socicties has risen from 8,4
to 12,825 aud their united capital from Rs. 3,53,075 to Bis. 3,41,508.

Cenlral Danks.

Urhan Dauks.

el Socivties,
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8. There is only one Oo-omra.tive_Union at Gauripur in Goalpara, recistered this
Co-cporative Unius, year. Itis Corn §cd of .t.hc. members of four rural totic-

ties situated iu close proximity to cach other, every one

of whom has undertaken joint and unliwited liability for the debts of the Union.
The Union 1aises capital for the rural socicties and keeps their accounts. The
individual societie- recruit members, is<ue loans and recover them.  All the profils of

~ the individual societies go to form tho common Reserve lund of the Union. At
present there are 160 mcembers and the total availsble capital is Is. 1334 anl
atterpts are being made to raise a larger sum.  The Union is under the administration
of a Committee cumposed of the Chairmen of the rural socictics and employs a pail

Manager. The Union has nol yet proved a complete suceess, but I hope it will do so
before long.

ITI.—\WORKING OF TIIE SOCIETIES.

(b) Urban Societies.

9. The nine socicties registered this year aro all of the same moldificd type of
Bchultze-Delitzsch banks on which the majerity of our

i o urban socicties are formed. Two of these, at Lakhipur in
Noakhali and Dhubri in Goalpara District, are confined to Government oflicers stationed

at these places, while the other six do not limit their membership to any particular
class. The constitution of the older socicties remained unchanged.

10. 'The capital of the urban banks increased by nearly 90 per cent., though the

5, Capitel. _ advance in the number of societies was only 33 per cent.

As in the previous year, the larger share was contribuled
by the members themselves. The total capital of s, 3,560,197 is made up ag follows:

-

1. Type and constitution.

Iie, Ter rent,

Share Capital are sen ass 1) 1,16“: '3.0! 33'2
Deposits of members .., vae . 66,555 or 19-0
Reserve fund s . 5078¢cr 23
Total contribut:d by the members ... o wee . 1,90,635 ¢ 555
Deposits of the subsidiary socicties and loans from e 3,451 er 09
Central Banks,
Loans from Government e e e 21,600 or G2
‘ Deposits of non-membe:s and public funds voe o 95,201 or 27°]
Dcbenture bonds .- var 89,500 or 11°3
Total contributed by won-membera ... e vee  L1,59,562 or 435

e p—

The last item (debenture bonds) contains a good deal of members’ contributions

. also, but the exact amount cannot be ascertained. The increase is shared equally
under all the hecads except loans from Government which lave diminished
in amount from Rs. 23,568 to Rs. 21,050, and in proportion from 12 to ©
per cent. The average capital of cach scciety has increased from Iis. G959 tv
Rs. 9,736.

11. Eight of the urban societies have taken up tho business of opening eurrcnt
accounts for the benefit .of the members and this has
proved very useful and popular. The amount outstandinz
in the beginning of the year was Rs, 815-3-6, while Is. 11,56%-4-10 was received and
RBs. G,418-G-8 paid this ycar, leaviog Rs. 5,060-1-8 outstanding at the cloce of the
year. The rate of intcrest paid on the floating accounts varics from 3 to 411 pee cent,
though in two socictics no intercst is paid. The fixed deposits bear interest from 6 )
9 per cent., and the terms for which they are fixed range from 3 months {o 15 years.
The total amount of fixed deposits that were outstanding in the beginning of the year
was Its. 32,822-0-6 and Rs. 89,079-3-G was rceeived and Rs. 11,606-10-7 repaid, leavinz

%s. 60,301-9-5 outstanding at the close of the year. There has been a very satisfac-
tory increase of depesits and there are indicationsnow that the poorcr mewbers are
beginning to save and place their savings in co-opcrative banks.

12. A sum of Rs. 71,410-11-S was due {rom otlier socictics in the beginning of the

8. Toane jssned— car and Iis. 92,665 was issued in lcans this yeor,
{2) to otlaar sovie tics. while I2s. 11,151-1-% was rcgov(‘rr:d. Icaving o Lahncr? of

' Rs. 1,52,604-10-4 outstanding st the clo.e of the year.
These loans are issucd st 9 to 121 yer cent. for periods from one to five yoars ard
, Lave proved of immensc assistance in the formaticn and devdlepiurnt of the rural

3. Démsitu of membeorg.
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socictics. Fourteen of the urban banks have taken np this business and almost all
others aro preparing for it, for it allows a safe and lucrative investment for their

surplus funds.
13, During this year the urban banks issued 1,493 loans for Rs. 1,90,489 to their
members against 1,011 loans for Rs. 1,21,783 of the
(¢} to members, pravious year. The average value of a loan was Rs. 128,
Tho rates of interest levied varied from 9 to 12} per cent., and in one society was 183
per cent., but this rate has been reduced this year to 12} per cent. The bulk of the
louns, 1,266 agoregating Rs. 1,40,718, was issued for the period of a year or less and the
rost for longer terms, the maximum being three years. No security was demanded for
773 loans for s, 80,181, while personal security sufficed for 5564 loans for Rs. 77,319,
In only 79 cases land was mortzaged and in the remaining 87 moveable property,
such as Government Promissory Notes and Life Assurance Policies, were given in
pledge. ‘

14. Tho following table shows the number and aggregate amount of the Ioans
P £ hol issued for different purposes. It will be seen that the
HrroRo of the foans. largest amounts were granted for repayment of older debts
at heavier rates of intercst and ordinary and emergent household expenses. Among
tho latter I noticed two loans for Rs. 3,200 for the expenses of the education of sons in
England, and one of Rs. 700 granted to an Assistant Settlement Officer to import
ponics from Manipur for the use of himself and other Assistant Settlement Officers.

'['he amounts employed on entirely unproductive purposes are very small.

P urpose. : . KNumber, Amount,
1 2 3
Rs,
Turchase of land ‘oo ves - e . veo 78 14,356
Improvement of land ... ves "o s 2 210
Payment of land revenue or rent vos - 26 8,060
Purchase of sced ooe aee ves e 7 600"
Purchase of catile . e 33 3,610
Agriculture - - e 30 3,422
Building and repairs of houses ves e ses - 108 13,814
Industry and manofacture 10 1,399
Trade and commerce vev vee ee 117 15,303
Ordinary and emergent private expenses e v 418 36,237
Repayment of old debts ... s e " ves .520 77,023
Religious and social ceremonies = ... - “ee 117 13,678
thigation aes e »an e ) ses ver b 380
Mi:cellanecous e s s 24 2,281
Totnl sea e 1Y) T vae 1;493 11901489

15. The case and punctuality with which the loans were recovered in previous

‘Tepayments and defaalt years was maintained. The callection of principal amounts

’ e to Rs. 1,21,287-9-5 this year. Only a small debt of

Iis. 35-15 with Rs, 4-2-9 interest, due from & member who dicd suddenly, was remitted

by the Shillong Bank. There are not many overdue debts and none irrecoverablo.

Three suits had to be institutcd by the Dacea clerks’ bank, the Chittagong clerks’ bank

and the Gauhati bank and they were all decreed in full and tho collection in every

caso 1is procceding satisfactorily. The collection of intcrest is also satisfactory,

though not so punctual as that of the principal. A heavy penalty is imposed in most

of the socictics on defaulters, but there is no penalty leviable fordelay in payment

of inferest.

1G. The Weavcers' society at Bharenga supplies yarn to the members and also

Class of business 4 undertakes to sell the cloth produced, though not

o of husiness done. compclled to do o always. This society showed consider-

able progress this year. Tho Noakhali and the Dibrugarh socicties have opened Stores

Braunclies whero they scll tho necessary articles of bouschold use to the members.  ‘The

venture was not successful at Dibruzarh and this Branch was closed from the end of

the year.  The other socicties do only cash bankiog for the members and fourtcen of
them are financing other Co-operadive Credit Societies. :
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17, Asin the previous years I give below a statement showing the gradual.

Yolume of business done, lncrease jn the volume of business done by theso

sooicties s~
- Loansirsued | Loans jssmed t Grand total of
Vear. to members, | ouber tocieien, | W0k Wld, | roripte and
1 .8 +d ]
B, B, Ba,

1004-1908 ... . 9,200 oo 10,201
1905'1906 Sua (11 "o 2"’485 1,000 [TT] !9.835
1906']907 ase ‘ [ I]] ) [ 1] ] 65,33% 1.[‘0.' [11] 13.030
1“07'1908 ang (T} [T N 92,041 22" ’ } 1.1 50 1'1“"51
1908-1000  we o we| 121,784 55,377 63107 242508
1900-1810 <0 ° w  -we] 190,488 | 92655 5,335 | 883,009

(¢) Rural Societies,

18, Hitherto we had been forming our rural scciotics of the Raiffeisen type,
1. Type aud comtitution, without any shares and depending on voluntary deposits
. o .- of members for our internal capital. The experience of
the last five years has shown, however, that in the older socicties thore is no tendoncy
towards a saiisfactory inorease of the deposits year by year and a system of compul.
sory deposits edopted in & few rocieties failed to serve any usoful purposo. Followlag
the example shown in the Punjab, I have this year organisel a fow socictios on the
bacis of share capital. The shares are of the value Rs. 100 or Rs. 50 cach, payable
by annual insialments of Rs. 10 or Ra. 5. ‘' Every momber is compelled to take at
“least one share and make the contributions to it regularly on pain of expulsion and
- forfejiure of the paid-np share capital. No dividend is payalle for ton years on tho
I ghares. © The' liability of. the members is unlimited as in all other rural socicties.
- In this way eight new societies have heen formed - three in Faridpur, twoin Rangpur,
two in Pabna and one in Sylhet, and Ia. 1,515 raised in shafo capital. I cannot but
+ admit that these societies are not very popular and their superiority over the Railfeison
- gocieties cannot be proved unless we obtein expericnce of the working of soveral years.
1 The type and the constitution of all other mocicties remnined unchanged. The
1 constitution of the co-operative union at Gauripur has béen described in paragenph 8,

" 19, The capital of the rural societies increased from Rs. 8,63,675 to F.s. 5,41,508, or

‘ . 7 by over 53 per cent., giving an average of Rs, 1,641 por
- 2. Copital. ~ mociety. The average capital available as loan to indi-
- widual members remained the eame ms in the previous year, vis., Ia, 41-14. The
' amount “and proportion of the capital dorived from erent sourccs is given

- -be}ow = o o . Bs, Peremt,
. Shave oupihl “.e sen e ves ™ 1.513or 08
: Depuits of memberg T - ane )  aes 1,13,830 or §1
- - BRegerve Fund - _ ene san see e 82.422 or ]
| 'Total contributed by the'members ... we 147,767 cr 218
" . Loans from individoa! non-members ... . 250180r 47
. Loans from Central Banks ... aes se s 1.51,800 or 29
Loans from Qovernment ... e oo oe 8,10,6190r 40
Total contributed by non-members - e - aee 3,098,841 0r 727

" 90. Inthe beginaing of the year the fotal amount of drposits of the members
- 20. Int gining amom{ted to Bs, 72,772-15-0. This year s, 47,882-11-8
8. Deporits of members. oo g froglly deposited and Re. 6,835-10-7 was rcfunded,
. leaving Rs, 1,13,820-0-8 outstanding at tho close of the year, The averago deposit ror
. member fell slightly below Rs. O,the same figure as in the lnst year, proving tiat
. there waa no progress in the collection of intornal capital in tho older socictics gencrally,
. The rate of interest payable on deposits has been raiscd in somo societics to 7} per cent.,
o} per cent. and even to 12} per ocnt., but not much progress has been made yet in tho

. unearthing of the hoarded wealth of the villagers.
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r sabios fgsued 7,558 loans aggoregating Rs. 2,67,960-11-10

21 'fho rural socmtl:fiainst 6,117 loans for Rs. 2,48,071-3-0 of the

4. Looos lesved. previous year. The -average vaéluo off ::hloaln felltfrolxln

. . the last ycar to XRs. 35-8, The percentago oi the loans 1o the
g%mbﬁsl?s %fi’; against 7%'6 of 1905-09 and 58 of 19007-08. The bulk of tho loans,
namely, 4,529 aggregating Iis. 1,60,971-11-10 were _grantcd ‘on the persona]
sccurity of fellow members, 2,200 loans amounting to Rs. 05,412 were granted without
any sccurity and .7.9 loans for Rs. 51,667 wore issued on simple mortgage of land,
I am still impressing on the societics the wisdom of taking at least a ersonal scourity
for every loan, but this proves irksome in many cases, and forsmall sums borrowed
for short terms no security is ordinarily taken. The loans are issued usually for ong
agricultural scason, f.e., till the next harvest, and so wo find that 4,626 loans aggre.
gating Rs. 153,430-1-3 wero issned for periods between six months and a
year, whilo 2,021 loans for Rs. 52 309-2-7 were for shortor periods and 911 for Hs,
62,211-8 for longer. The different purposes for which loans wero granted by
rural socictics are shown in the following table:—= .

No. of lcans, Amounts,

5 & D.
Purchase and s.ttlement of land .., ve 185 6,308 0 0
Improvement of land ae oes v 128 5,255 0 O
Payment of revenue o rent . .., e 460 10,980 0 O
Parchase of sced ‘eas e e 313 4523 0 0
Purchase of cattle s . e 1,198 41,778 2 0
Agricultural operations ves ves 1,617 45,920 11 0
Building and repairs of houses ... 30 1,840 0 O
Trade “es e van aee 304 17,341 8 0
lfa.intenance ves ™ . Ll 1,54‘5 27,438 7 10
Repayment of older debts at heavier rates of interest 1,440 90,236 0 O
Bocial and religious ceremonies . von 144 8,950 156 0
Miscellaneous productive and unproductive purposes 206 12,836 0 0

It will bo secn that a very small Eroportion was issued for unproductive purposes.
22. Tho rural socictics in the Eastern Dengal districts, as a general rule, levy
_ interest at thorate of 183 per cent, per annum, while jn the
(Dates of intorast charged by the  Aseym Valley and Surwma Valley Divisions, where capital
is obtained locally at cheaper rates, the rate is124 per cent.

23. In paragraph 8 of the Resolution of the Board of Revenue on my last report,
Rates of Intorest charced b it was proposed to make an enquiry into the matter of
meney-lenders, - YT recovery of wusurious intercst through the Courts of
Justice, and in paragraph G of the Resolution of the Local
Government on tho same, an enquiry was directed to be made into the question of
the oxorbitant rates of interest levied by professional and semi-professional money-
lenders in the province. I regret that I could obtain no conclusive results of my
enquiries on the DBoard's question about the recovery of usurious interest through
.the Courts, for, though many decrees are granted with heavy rates of interest,
there is no possible means of knowing accurately how these decrces are
ultimately satisfied, In the majority of cases, these decrecs are recovered privately
and satisfaction is not entered in the Courts, while in others, fresh bonds are taken
on tho basis of tho decrecs and the debts run indefinitely. The satisfaction of such
dcerees depends cntirely on the mcans of the judgment-debtors, and the creditors
have in almost every case to wait fora long time and then to remit most of the
usurious interest deerced, so that, even when full satisfaction is certified in the
Courts, woe have no moeans of knowing that a good proportion has not becn remitted
privately. As regards the rates charged by money-lenders, a pretty exhaustive
cnquiry was made in the provious ycars and the results described in paragraph 38 of
my Annual Report for 1907-08. The cnquiry has becn continued every year since
thon and the facts discovered at that time are found to bestill unchanged. Tho provail-
ing rate may besaid to be 87} per cent. per annum, and the minimum rate is 24 per cent.
There is apparcently no maximum. Several cases of heavy rates were described, in my
two preceding Annual Reports, and although I have not found any instance this year of
any heavier rato, many cascs of interest at 150 per cent. and over came to my notice.
Compound interest is charged very often and enhances the rate to an extent that the
ignorant debtor never dreams of, These aro tho rates on simple bonds. On mort-
gages the rates are usvally lower, the prevailing rate being 24 per cent. But  this is
alsooften compounded, and the actual rate vastly incrcased, an example of which may
Cuse No. 0 of 1010 et be scitl:glfin a.Rcasi’t’a pe(;xding in Barisal, where a decree is
ase No. 70 of 1910, befors  gought for Rs, 3,800 on a mortrage bond of Rs. £00 at 24
Be ngeond Subordinate Judge of 1o %oent, compounded annuall;? I have been informed by
most reliable authorities that in some places where-
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Co-operativo Credit Socicties have been established, tho rates of interest charzel
by moncy-lenders havo been considerably reduced, and Ifcel convinced that tho
best and surest means of combating the cvils of usury lio in tho organisation of
Co-operative Credit Societies, °

21. I regret to report that the repayments in most of tho rural socictics during
Repiyments and defaults, the last year have not been so satifactory as was ex-
pected. The amount' outstanding in the Leginninz of
tho year was Rs. 8,36,520-5-10 and Rs, 2,67,950-11-10 was issued this year, whilo
Rs. 1,03,537-10-8 was collected and Rs, 10 remitted, leaving s, 5,00,923-7 as tho
balance outs_tamding at the clpse_of the year. The remission is nominal, being duo
to mistakes in account, the principal baving been wrongly credited as interest. Tho
bad collection is attributed by the societies themsclves to failuro of harvests on no-
count of floods, but the failures have been only very partial and do mot explain tho
small collection in most of the socictics. The real reason is the negligence and apathy
of the Managing Committecs, who, in most cascs, did not appreciato tho valuo and
necessity of punctual repayments, and to tho want of suflicient staff at my disposal
to go round the socicties at the collection scasons to tcach them their paramount
duties. Defaults were numerous in most of the sociotics in tho astern DBongal
districts, The by-laws of all the societics preseribed the levy of o penalty for default,
but it was seldom ‘enforced. One suit was institutod for recovery of debt in a rural
society in Faridpur which was fully decreed after tha close of tho year,

25. Tho only business done by rural socictics is cash
banking.
6, Working of mothods, . 20. There has been no change in the methods of working
in rural socicties,
27. The following table gives the amount of loans issucd and the grand total of
‘ receipts and disbursements of rural socictics during theso
six years, showing tho incrcase in tho volumo of

6. Clasa of business dono,

7. Volume of business done,

business. . .

Year. Yoans issned. Grand total of pecripts

. snd disburrementa.

Re.

1904‘1905 ars [11] 957 [ 11} LYY ] J,OT‘
1905-1906 see ree 4,076 s T b,003
1906-1907 ... e 80,717 e oo 30,354
1907'1903 asw L1 1] 1,55,1 82 "es [ 1] ];741451
1608-1909 “or e 2,48071 " o . 5,00,22%
18091910 ... . 2,687,951 w 816,450

(2) Grain Banks.

28. No grain bank has been registered under the Act in the Province.. Tho
-Dharmagolas deseribed intho previous reports continuo
to work satisfactorily.

(e) Otker Co-operative Societies,

29, The Co-operative Store at Noakhali continucd to do good business, but on o
C tive St diminished scale. Tho stock brought from the previous
0-operaiive Slores. year was valued at Rs. 1,278, while stock worth Rs. 721-11-1
only was purchased this year. The salcs amounted to Rs. 2,604-10-0 anda profit to
Rs. 140-12-2 made, leaving stock worth only Ms. 165-7-3in band. The profits
amounted to 56 per cent. on the sales, out of which a rchato of about 2} per cent, was
given to the purchasers. The Co-operative Store at Dibrugarh proved a failuro and will
soon be closed. Stock worth Rs. 105-8 was purchascd and Lts, 7-3 or about 68 per ecant,
was added as profit. Tho sales amounted to RBs, 51-7, leaving Rts. G614 worth of stores
inhanl, No rebate was allowed. A purely Co-operative Storo was founded in Sibsazar
ond began work without registration, It proved a success having maden rofit of
Rs.1,910-14, and the membersapplicd to me for registration in June. The socicty was
registered under section 29 after tho close of the ycar.

30. The Weavers' Bank at Jaffrabad in Tippera, resistered as a rural socicty, cons

Weavers’ Banks. tinued to work satisfactorily, but tho members being also
cultivators, tho loans wero issucd only for azricultural
E“”POSE‘S- The Weavers’ Bank at Bharenga in Pabna showed consilerable progre:s.

he capital incrcased by a loan of Rs. 1,000 from Government, Yarn was
purchased from Calcutta at tho cheapest retail rates and ssld to the members
with a profit of 2} per cent. The clothes manulactured by the membcers wero
also purchased and sold with the same profit. The total purchascs amounted

Dharmagolas,
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to Rs. 1,023-7-9 and the profits to Rs. 45-12-C. Tho sales aggregated Rs. 1,601.13
lcaving stock worth Bs. 689-156-3 in hand at the close of the year. The membey
had the advantage of the instructions of Mr. N. Pillay, the Government Instructq
of Weaving, for three months, and learned many improved methods of weaving.

IV,—Prorrrs, DIVIDENDS AND RESERYE FUND,

81. Allthe urban societies worked at a profit. The totyl
profits came to Rs. 18,009-0-10 and wero distributed

Profits of the urban socicties.

as follows :—

Re. a P

Profits of 1909-1010 - - s oo ves 18,009 0 10
Undivided Residue brought forward from 1€08-1909 e 335 14 11
Tota.l diVisib]B sy e 18,34141 15 9

To Reserve Fund w  B8IL15 1
To dividends on share capital vee nes 10,034 '0 38
To reruneration of ofice bearers  ous o v 2,004 5 7
TO Othel' fﬂnd.s sl LI [11] [ 1] ] _; 4’64 V 10 10
Total  “aw w 1834415 9

The other funds consist of the Building Fund of Faridpur (Rs.'400), the Muham-
madan Education Fund of the Eastern Bengal and Assam Co-operative Central Bank
of Dacca (Rs. 32-13-4) and Lawsuit Fund of Gauhati (Rs. 31-13-6).

82. Every urban socicty except the Weavers’ Bank at Bharenga has shares and

Dividends pays & dividend on the share capital out of the profits

' The rate of dividend paid out of the profits of the year

under report is in no case lower than that in the preceding year and variés from 2:2 per
ccnt.  of tho new-formed society at Golaghat to 17-65 per cent. of the Silchar Bank.

83. All the rural soceities but one worked at a profil. The loss in this socicty

Profits of the rural societies (Fagunda in Tippera) is small, amounting fo Rs. 2-2-11 and

. was caused by capital lying idle for a long time owing to

the illness and subsequent resignation of the Chairman. The old rural society at Gau-

ripur, which was converted to an Union, also shows a nominal lossof Rs. 332-10-8,

which was its Reserve Fund transferred at dissolution to the account of the Union. The

total profits of the rural societies after deducting the above items of loss amounted fo
Rs. 40,056-7, the whole of which was carried to the Reserve Fund this year.

+84. Tho total of the Reserve Fund of the urban societies in the boginning of the
Resorve Fund year was Rs, 4,175-0-11 fo which Rs. 3,902-6-8 was

s . added out of the profits of 1908-1909, making a total of

Rs. 8,077-7-7. To this sum, Rs, 5,841-15-1 has been added out of the profits of 1902
1010, so that the Reserve Funds of the urban societies aggregate to-day to Rs. 13,919
. §-8. The total of the Reserve Funds of the rural societies in the beginning of the
year was Rs. 10,699-15-4, to which was added Rs, 21,5622-6-1, the profit of 1903

. 1909, making a total of Rs, 82,422-5.5, To that has been added the profits of
~ 1909-1910, Bs, 40,05G-7-0, making a total sum of Rs. 72,478-12-5 as the prescnt
rescrvo. Tho Reserve Funds of the urban societies are invested in the Post Office
Savings Bank or decbenture bonds of other urban banks. The Reserve Funds of some
of tho rural societics are invested as deposits in the urban banks which finance them
or in the Post Office Savings Bank, and of some others as revenue deposits in tho
Government Treasuries. Butf in many others the Reserve Funds are being employcd
in tho socicties themsclves as capital. In the Madaripur subdivision of Faridpur

~ the Rescrvo Funds of tho rural societies are invested as shares of the urban bank ab
Madaripur,

Vo~=AUDIT AND INSPECTION.

_ . 83. All the societies were inspeeted and their accounts audited at least twice
within tho year and in gome cascs thrice by the officers of the Department. The
District Oflicers have also in many cases inspeeted the societics. The results of these
audits were generally satisfactory, and some improvement is secn now in the keeping
of nccounts.  No caso of dishonesty, fraud or embezzlement was reported, though 1B
somo instances tho Scerctaries could not produce the cash balance before the imspech
g flicers.  Tho socictics, however, suffcred badly from want of supervision,
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principles of co-operation _n.nd tho lessons of thrift and self-help ineculeated at tho timo
of organisation arc too easily forgotten. After the capital is once raiscd, unless con-
stantly reminded in the proper scason, the socictics lapso lack into apathy, misma.-
nagement and the instinctive ways of the villago money-lenders.  The progress of the
movement has been very fast in the Province and socicties have sprung ‘i’,p in such
profusion as to make it impossible for my staff to exerciso the ncccss:xr; control and
supervision. The Central Banks are very small concerns, and aro unablo t aford to
entcrtain supervising officers.  The political ituation of the country hLas bLeen
strained, and disintercsted non-official assistance in supervision has Leen lackine,
Many of our rural socictics have suffered in consequence, and at the present moment
I cannot see any solution unless Government comes to our aid and increascs the stall
sufficiently.

Y1.—NE30URCEs.

30. A sum of Rs.11,668-6 was due from urban socictics on account of loans from Stato
Losns from Government under 1uDds under tho Co-oporative Credit Socicties' Rules
the Co-operstive Credit Societies’ in the beginning of the year. This year two loans of
F'z‘lﬁ)’ to urbaa socisties, Rs. 500 and Rs. 1,000 were granted to two urban banks
o with unlimited liability under special sanction of tle
Government of India in each case, and Rs, 1,018-5 was recovered, leaving Its, 12,050
outstanding at the close of the year. There was one default owing to a misapprehon-
sion of the date, and the arrears were casily collected with penmal interest. These
loans are being collected quickly and fresh loans will bo granted very rarcly in
future to urban societies.

37. A sum of Rs. 48,670 was oudstanding in tho beginning of the year and
. i) to rare] societies. - Rs. 25,800 issued this year, while Rs. 1,943 was repaid,
(i) to roral socioties, leavicg Rs. 72,425 outstaniing. A sum of Rs. 560 duo
from the old rural society at Gauripur was transferred to the account of tho Gauripur
TUnion, which was formed in its place, and this sum is included in the accounts of
receipts and disbursements. There were six cascs of default, due to neglect of tho
Managing Committee, or ignorance of dates, in all of which the dues wero collected
soon after with penal intcrest, one after the close of the yoar.

38. The Government of India having ruled that the loa?s under tll)m Agricullturists'

. ... Loans Act wero not admissible to urban scciclics, no

Lo;ajgﬁc?:der ?’_Agmmmm fresh loans were issued this ycar. Tho first instalment

" (1) to urban societies, (Rs. 2,400) of the loans issucd previously (Rs, 12,000)
was duly rocovered with interest, leaving Rs. 9,600 outstanding.

39. A sum of Rs. 1,34,042-10 was payable by the rural socictics on account

i 4o raral societs of loans under Agriculturists’ Loans Act in the begianing

o raral societicn. of the year, of which Rs. 3,200 was due from six BOC}ctlcs
in'Faridpur and the rest from the societics in the Jamalpur subdivision of Mymensingh,
This year a sum of Rs. 22,750 was issued, Its. 800 to two of the older sociclics and
Rs. 21,950 to fourteen new socictics. The repayments wero not satisfactory, In
every case, a month to six weeks’ time was allowed and in some collection was
stopped with the approval of the Commissioner of Dacca. Tho rcason of the bLal
oollection was a heavy flood in tho Mymensingh district which damaged the juto
crop. Out of Rs. 17,739-10 which fell due within the ycar, Re. 12,008-6-6 was
collected. The amount oustanding at ‘the close of the year was Rs. 1,44101-0-G
Interest was duly recovered in almost every caso. :

40. The sum of Rs. 700 due from tho Panchanandapur Co-operative Agricultura

Los Zer the KL hg Bonk of Malda to the Khbas Mahal Improvement Funl
ImProlvl:m::ﬁ i‘ru;d.o Elas M was fully repaid with interest in the course of the year.
' The sceicty is winding itsclf up prior_to dicsolution, with

the idea of re-organising into several small and workable socictics undcr an unlon,

41. Two urban societics of unlimited liabilflty had hloa{m of ng 1}00&0 ;rL(;T

. Central Banks outstanding in the begianin b year.

Cr$n§m§:ﬁ::th“ Co-operative They repaid Rs. 100 cach and one ot them reccived 2

(i) to urban societies, fresh loan of Bs. 400, leaving Ts. 1,200 outstancinz on

this account. The Faridpur Town Bank also borrowed Ks. 1,000 temporarily fromn
Lastern Beneal and Assam Bank.

42. The amount of loans outstanding from rural sociclies to Cfntral Danks in

G t - the begioning of the year was Ris. 70,410-11-8 ard

3i) to rural societics. . Rs. 91,205 was issucd this year, while Ils, 10,991.1-4

were recovered, leaving Rs. 1,50,604-10-4  outstanding at tho clore of the year,

Theso  figures include a sum of Rs. 1,629-8 issued by the union at Caurnipur,
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of which Rs. 40 was repaid and Rs. 1,683-8 was outstanding,  The accounts
of the horrowing scciotics show some difference due to Iis, 1,400 bcing on tramsit and
the Central Banks having credited as interest some items sent as principal.

43, Tour Central Banks, namely, the Teota, the Eastern DBengal and Assam,
the Faridpur and the Pioncer, have the power to issue
Dotentuie bonds, negotiable dehenture bonds, but only the last two have
iaued them. Theso bonds are held by the members and non-members alike and
arc of the value of Rs. 50 cach, In the Faridpur Dark, they are repayable after 7 years,
and the intcrest is at the rate of 7} per cent. per annum payable half-yearly. In the
Pioncer Bank they are repayable after 5 years, and the rate of interest is 7} per cent,
per annum in all eases except of the first issue of 95 bonds on which it is 6} per cent.,
wayable half-ycarly. The total value of the bonds issued previous to this year was
Ils. 22,600 and bonds valued at RBs. 16,900 were sold this year, while none was
discharged, At the close of the ycar, 790 bonds valuedl at Rs. 89,600 were out.
I tcrest was paid punctually on presentation of the bond in every case.

44. The deposits of non-members, including public funds, in the urban socicties
amounted to Rs. 33,227-7-0 in the beginning of the year. A
sum of Rs. 72,752-10-1 was pald in this year and
: Bs. 15,719-7-9 rcpaid, leaving Rs. 95,260-9-4 outstandinz at
the close of the ycar. The deposits bear intercst at G} per cent. for small sums
deposited for short periods, rising to 73 per cent, and 9 per cent. for large sums
depasited for longer peridls, while on floating deposits interest is paid at 3 to 4 per
cent.  Notable among the deposits of the publie funds are the following :—Rs, 10,000 at
9 per cent. for 10 ycars deposited in the Pioneer Bank by the Anandamohan College at
Mymensingh ; Rs. 10,000 for 10 years without interest of the Nawab Sir Abdul Ghani
JFamine Relief Fund in the Bastcrn Bengal and Assam Central Bank; and deposits
of Dispcnsary Funds in Cachar amounting to over Rs. 6,000 in the Silchar Bank,
There have been a remarkable increase of deposits in the names of women, which
are cither the funds of the widows, the savings-of the thrifty wives or the marriago
portions of girls. They show an incrcasing confidence in these societics which is very
reassuring.

45, The rural societics have not been so forlunate, though they also show
considerable progress. A sum of Rs. 12,426-G-G was. deposited
this year and Rs, 3,015 repaid, leaving Rs. 25,915-6-6 outstand-
ing at tho close of the year. These deposits bear interest at G} per cent. to 121 per
cent., and arc fixed for at least a “year. They include Rs. 6,000 deposited by a
scnior member of the Indian Moelical Service in the rural socicties in the Madaripur

subdivision, _ . ,

46. Neither the rural nor the urban societies have yet any
access to the general money market and the banking houses or
joint stock banks have not come to our assistance yet.

T.oans from non-mewbers,
(i) To urban sociclies,

(i) To rural sociétics.

Genoral money market,

VIIL.=~\WWoRK DONE BY THE CoMMITTEES AND CONTROLLERS,

47. Tho work done by the committees of the urban societics has been uniformly
satisfactory and in many cases of remarkable excellence. In the rural societics,
however, the work was often badly neglected. In many socicties, in Mymensingh for
instanca, the committees never met, and the work was left in the hands of the Chairmcen
and Sceretaries, The conscquence isthat the manag:ment was not efficient and loans
wero granted without suflicient consideration and rceoveries were bad. There has
bheen no embezzlement, but in some rural socicties in Faridpur, the Chairman or
Scerctary who holds the custody of funds could not produce the cash balance at
tho timo of tho inspection. There is no doubt that they were tcmporarily misappro-
priated and were generally made good shortly after. The members of the committces
ol some rural socictics havo beon found also fo have taken large loans out of the
funds of the socictics, in the pame of their relations. The accounts have been
found in some cascs untouched from one inspection to another., The staff of official
Inspectors requires to be increased largely before theso cvils can be removed.

48. The Controllers and Auditors of the Urban Banks did very useful work
g onerally, but 1o rural socictics, again, I found neglect and apathy prevailing almost
cverywhere.

49. Many officers of both rural and urban socioties did specially commendable
work, but for want of space I am not able to cnumerate them.
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VIIL—DIsrTvris oo Lot g

50. Thore were no dispules reporfod fo i, Ioieesuils - fastituted by theee
urban socictics and one by a ru_ml socrety to recover dies, anl wil were deereed 1 full,
and the eollections are proceeding satisfactorily,

IX.—Tne Act, Rvrrs Axn By-Lawe.

51, No particular new difficudt has heca encountered in the workinz. of the
Act or the Rules. The amendment of tho Aet, particularly on the point of including
otlicr socictics as members of a Co-operative Credit Socicty, has become neeessary for
the purpose of forming Unions and strengthening thoe Central Banks,

X.—ATTITUDE OF TIE PUBLIC, ASSISTANCE RECEIVED, OFFICTAL AND NON-OTFICIAL.

52. Thero has been a salutary cliange in the attitude of the educated public durin:
the yoar under report, and both Ilindu and Mubammadan gentlemen in all parts ol
the Province are now coming forward to our assistance, at least financially. Their
sympathy and help are invaluable and I trust that with their aid the difficult
problem of supervision of tho rural socicties will be solved. Tho information about
Co-operative Credit Socicties las sprecad to the remote villiges and tho caltivators
are now very anxious to form socicties. I am overwhelmed with applications for tho
organisation of societics from all parts of the Province, which I cannot attend to for the
want of sufficicnt staff. Everywhere these socictics have Leen admitted to be o
blessing for the poor people and the attitude of distrust manifested jn previous years
is fast disappearing. '

53. As in the previous ycars, I have reccived extremely valuallo assistance from
officials of every department and many non-oflicials. I agnin cxpress my decp
obligation to them, for without their help this movement could not bhave reached
its present promising condition.

K. C. DL,
Shillong,

The 31s¢ Augusé 1910, ‘ Regts!rarof Cooperative Credil Sucicties,
Faptern Beagal anl dssam.
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50. Thore were no dispules reporfod fo i, Ioieesuils - fastituted by theee
urban socictics and one by a ru_ml socrety to recover dies, anl wil were deereed 1 full,
and the eollections are proceeding satisfactorily,

IX.—Tne Act, Rvrrs Axn By-Lawe.

51, No particular new difficudt has heca encountered in the workinz. of the
Act or the Rules. The amendment of tho Aet, particularly on the point of including
otlicr socictics as members of a Co-operative Credit Socicty, has become neeessary for
the purpose of forming Unions and strengthening thoe Central Banks,

X.—ATTITUDE OF TIE PUBLIC, ASSISTANCE RECEIVED, OFFICTAL AND NON-OTFICIAL.

52. Thero has been a salutary cliange in the attitude of the educated public durin:
the yoar under report, and both Ilindu and Mubammadan gentlemen in all parts ol
the Province are now coming forward to our assistance, at least financially. Their
sympathy and help are invaluable and I trust that with their aid the difficult
problem of supervision of tho rural socicties will be solved. Tho information about
Co-operative Credit Socicties las sprecad to the remote villiges and tho caltivators
are now very anxious to form socicties. I am overwhelmed with applications for tho
organisation of societics from all parts of the Province, which I cannot attend to for the
want of sufficicnt staff. Everywhere these socictics have Leen admitted to be o
blessing for the poor people and the attitude of distrust manifested jn previous years
is fast disappearing. '

53. As in the previous ycars, I have reccived extremely valuallo assistance from
officials of every department and many non-oflicials. I agnin cxpress my decp
obligation to them, for without their help this movement could not bhave reached
its present promising condition.

K. C. DL,
Shillong,

The 31s¢ Augusé 1910, ‘ Regts!rarof Cooperative Credil Sucicties,
Faptern Beagal anl dssam.
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STATEMENT I-B.
GexERAL ProOGRESS,

Urlan Soeictces.

Numbczie:».! Socie- ;\'umboh::. Mem- Torking Capital.
3 3 s = 3 -
Districk. Kind of Socioty. b - K - g =
2 a 5 < 2 ~
e F g 2 % -
I A - I N
o ) o L]
g0 | =y 35 | <y Zh By
:‘3 b = d = n o I~
1 2 3 4 & ¢ 7 8
Ia. s,
Dacea e v | Cash, Limited 3 3 158 200 10,170 01210
Mymensingh . Ditto e 3 3 403 616 21,210 A KU
Faridpur . e Ditto v 3 5 604 003 25078 45,347
Clitlagong s " Ditto - 1 2 63 117 1478 2,304
Tippera Ditto e 1 2 23 123 LI 8,176
Noakhali . ws | Cash and Stores, Li- 1 2 115 219 6,170 363
: mited,
Rengpur ae | Cash, Limited .., 1 2 41 £o c18 727
Tohua ora «es | 3 Casly, Limited. and 3 4 225 a2 7,278 25,823
1 Productive, Unli-
mited.
Cachar=— . v | Cash, Limited ... 1 1 118 150 6,200 13,010
Sylhet . wse | Cash, 1 Limited and 2 2 204 212 11,785 15,9°0
1 Unlimited. - )
Khasi and Jaintia Ilills © ... | Cash, Limited ... 2 2] ona| 410] 04393 77086
Goalparl e Ditto e "o 1 o 40 ne by0
‘ .
Kamrup o ae Ditto 1 1 162 123 17,588 23,420
Durang . v Ditto 1 1 5l 78 4,603 7,131
Nowgong . o | Cash, Unlimitel ... 1 1], 23 o5 410 1,250
Sibsagar . | Cash, Limited ... 2 3 173 2cl 13,850 22,435
Lakhimpar oo | Cash and Stores, Li- 1 1 a1 o 1,213 i 4
' mited.
TOmI 0‘ u]e I’rovinco e 27 36 2'738 4.015 l.B?.Ebg 3;‘“""-'7
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. 3 ‘
District. 8 3 .
. E & . | !
E g = 2 2
= g © » ol e
- - [:] g " -y 2 b} s ‘
- o =2 oY b o
g 2 8 lal 2 g 3 3 s {3 s 8 |¢
a Ey & S 2 B =] ‘s %
Eo| g 3 |E| & 8 £ B £ § | 2 £ .
= 1 2 § & g 3 5 & - 5 e E
H g & | Bl 2 5 g g 3 2 |3 3 :
] - =] -] Q P - =1 ] B 5
1 | 3 4 ] 8 T 8 '} 10 n 12 13 m
e, s, p.|Be.8p.| Bh 0D | Re | Bao.p.| B mp| Be o p.| Re oD Ba,n,p.| Bs. a, p.Ra.o.p| Ra. s p.] By, .
Tacca - o | 7660 0 of 25 0 0] 485012 0 .. |28 0 014,600 0 013,046 15 0] 232 0 Ol BOGISIY .. |20 B 0[3301512 11 gy
Mymouslngh oo | 0,200 0 0121 0 0 8,15410 0 .. f13310 517,752 8 4 5,023 3 6223811 8252814 %' .. €16 1(43,222 3 7 asery
Farldpur " o |12,610 O 0 443 8 0] 8,123 11 6] .. |4,04314 B[ 7007 8 O D853 7 2] 2111 8 B3,11414 2 e 147 5 444,250 & 8] oy
Chlitsgeng w] 772 00 64 0 of 100 3 4 .. - w 150 0 ¢ et 73909 .. 0 40 LIA10 1] 1,001
Tippers - wa ] 4,089 D 0/ 101 O © 3,176 0 0 .. |133 0 O 80 0 0 o 33 4 0 .. ws | THOZ 4 O 1313
Nookhall o m | ,023 0 0 B1 0 0 1,038 0 0} .. " e 10,408 1 2 - 707 15 100,782 0] 93 417153 71, 881
'Rln‘pu‘ e ™ 130 o o 2 0 O ™ "t an . n-0 0 - 8212 ¢ e 201 12 ¢ TR
Palna " w | 8188 8 o 125 0 0/13,60518 3| 1,000 596 & 6 625610 011,611 O 0| 1,000 o 01,503 13 6[1,50L 13 0| 30 2 9|41,00711 © 128 &1
-
Cachar ™ ™ 571 0 0 47 0 0] 1,848 6 3} .. " 19,8906 4 O 3534 0 ¢ P 879 11 10 " 110 0jp5b40 010, 436 W2
Eyllot n '*. 2,103 0 of 33 0 0 28758 0 0| . 400 O O " D888 0 O 55 0 ol 57411 % ™ 14 9 0/18,007 & 7) 1,741 8
- i
Khosi and Jaintio Iills .. | 6335 0 o 8 0 0 8,650 0 O .. w 17,050 0 0;32,102 9 % 4,009 B os,osg/i o .. 3 0567,433 0 O gpquri
Goalpats e w! w000 000 23m0a .| . 200 0 0 66 00 .. 80 w V162 886, .
Rumrup - we| 250 0 0 37 O O 5740 0 O . 3,850 0 0 7,406 0 O 450 0 0183010 8 5013 110,413 6 7| il
' i
Darrang o w| 255 0 o 14-0 0 6310 0 0 .. . 1,033 0 of 256¢ O o - 70014 0] o 09 010,806 ¥ 0 on ¥
Nowgorg  m wl 3c8 0 of ¢ 00 |, B0 . 0d ., 49 4 8 . . 991 & 6 asst
Elbsagnr - w | %427 0 0[125 0 00 623 0 O . . 1,800 0 0/13,198 & © 2,460 13 7|  weene 19 8 622,880 10 1) 1,150 4 ¢
Lukhimpoy . 38 00 180 0 875 O 0] .a "y 630 0 0] 1,275 & ﬂ| - 17413 9] 81 7 0] .. 881818 O 48 1
Total of tue Provics .. 83,763 8 0|1,350 8 050542 8 &) 1,5000,242 1§ 7 89,058 10 1 20,320 7 0 811 1 £:3,63,506 11 3 19,461 13 !

1,321,257 9 511,151 1 ¢

5,335 8 n‘
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STATEMENI TII-B.

Prorit axp Loss ACCOUNT.

Urlan Socicies.

Prolit. Lose,
District,
Yoterest |[Groe pra- : In‘lond 'm".':i Detle
earmed, [0h0n rale Other Hema|  Tolal | paidnd | rvutingent wriien mer] Tetak | Nett prott
and dus,
:
] s 4 ] . y (] ' 10 n
Ba.il.p. Rs.a,p]| Roca.p: | Boomu . ,ﬁo...p. Reoa po R0 3B MR Bota o | Riom P
Dacts - ...l.miun-... BA 8 0[3,459 S| 20 4 2] 108 0 8] wu [ e ] w30 4 Y03 4 @
Mrmenstugh o o (405511 3| = | 12815 3 [836110 31858 B 0] 177 8 9] . w |R03510 g {81813 0
Farldpur o - w6856 58] . 1076 5 6512010 711,400 1 8] 60 4 0| .. ]38 6grs g 4Y0ea 8B
Chlttegoog e an;u 7] w | easolaar]{ ool snof o ] | spselrmoer
Tippers .- m}:o - 100 0 0] 633 3 0] 24 090] 08 0| - TR IRLA R
Noukhall - w| 81310 716310 5| 60 3 671000 8 4] WL Q] BUI]| w |10y 9| B8 O7
Rangyur v sa.oo - |wos} soef meo] enef - | . i WO
Paboa e - ...‘1.m'so¢sue 145 3 0(3108 43| a8 0] 204250 = 100 mots ofliM e
Cachat o R ‘e nflin o Bl 106 7 6] we | w | a1 g g] o8 o0
8ylhat ..'. - - 1,533'151' - Cooflenslfnlee] e - ’lli TRV R R
Ebasl sod Jaintia Hille o [%041 & 8| o 'uolr.ous_slxs,m'so'me¢ulnols,mu1‘-=”°
couﬁn.: ...’n':a‘... ‘woojwwas| weofl ose] w | w | npe] WO
x.mmp..; - w|19310 8] o ['1z313120 |,onlln'.oorno oy - w 1008 g1ololl & 8
. .
Darmog ... 'm' eo] w juoo|meuofmes| Wl ] o Jares|reny
Fomgong - au.og... a0b] 213y '«'o 180 w - ps| BT
Slbasgar - w (961124 3| w0 | U3 6 Siares 08| 210 0] 0 8] . 010 0f 75 9 a}jlsPI S
Lakbimpur - ..ﬂlo rso|l o0 fusqof puel Il | =} w3 Ll
; — . I
Total of the Provinos ... (19,73 8 8[258 11 0514 16 10,7872 9103008 3 8,031 ¢ Sla 1 7L LUTY he 010

* Bafusds made ot dud 10 be mada,
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Assets,

Daposits of non-members and debenture

|

Depoaits of and lo .ns from other Societios,

Intorest due on loaog Jo columps 10 and

o
. . 3
- - ]
E 2 3
. g . = = ] _
District, C E E L g 3 !
(1 5 8 A 8 A
] s s = o 8
- s 8 ° a -
3 2 = = g F < -
3 : s 5 g 2 8 H
o “ L= < +* ° = = .
a g H 3 £ = = = 3
4 : g g £ c P 2 3 :
O & K] 3 2 [ o E 4 . -
1 ] 3 4 5 ) 7 8 8 10 -1 1
]
Be. a, pfBs. u pl BRe. a p] RBe. a p Be o plBa s plBas p ._B,l.'n. p! B& s piB& & plRa oy
Daccs u ~ (1066013 5 817 0 0473 6 0f 20958 0 O, 730 Y .. 85,622 8 8| 14,600 0 0| 28 0 0| @uy
Mymensingh .. | 3,304 811 etd 0 0/1420013 € 338013 4 g8 6 57,896 510 26,008 5 4] 416 2 % 1wy
‘ ’ ! .
Faridpur w3210 8 150 O 0307391511 17,#5 0 0] 2428 ¥ 168 8 0 3,103 0 o] 1517815 0| 1,434 14 3 TR -
Chlttsgong wflirsnl L. 1351 0 © - 13813 6, w 3,621 11 B
Tippers w| 20915 8 .. 2,195 0 0] 6550 0 0| 49514 " 9,410 13 3 W00 i
. |
Noakball w| 58230 )| S78 0 o0/ 6232 0 3§ - 15 73 66 0 0 .. 74 1 7 w -
Rangpur w| 303 . 827 0 0 .. €313 - - 78313 6 400 0 O} . - !
Paboa w | 1,083 B11] 228 6 615613 © o 8.500 0 0| SoB 5 O 45915 8 . 97,657 4 5| 3,006 0 Of B3 6 6 &3
. | : .
_ , _
Cachar | 8604 0 % 600 O 011,758 0 0] 4,300 0 0] 23218 - 3410 B! 10040 8 B| 14281 7 O - 26181
Eylbet .. w|2278 8 2 600 0 010491 0 0 4750 0 0/ 103 3 0 . 17423 11 8 g0 0 0 013!
mﬁaﬁll aod Jsintin | 2,214 4 O 1,200 O 022,084 & 6 E2,650 14 0 2342 1 150 0 0 82441 8 8 45,026 © O e 1308 8
B, . )
. ! |
Goalpara wl|l m1Y . 850 0 0 . PEH - 9413 ¢f 200 00 . 1t
Esmrup | 93016 2] 700 8 020087 D O SE50 0 0 660 4 ¥ ¢ .u 26 1 9 344313 o 7815 0 0] 68 0
Darrang wt 1,278 B 3 " 6247 8 0 " 848 7 - 7872 3 6 B37 0 0 %LU
Rowgong w| 15334 0 . w 1040 0 © " 24 b - - 1209 3 1 . e
Ribssgar we| 8602 B10] o |87 01 0 - 278 15 91 0 0] 24,668 3 5| 3300 © O .. LR
Lykhimpur RIS B T | NN 2815 8 0 - 6b 0 5 61 4 0 .. s08 B & 650 00 . ou
—— - ---‘
rofiﬂ of the Dro- [38,081-11 0; 5,035 14 €1,73,518 2 3| 1,69,804 10 Jm.m 10 9' 637 3 B/ 478 & 5[8,76,528 8 65134760 9 ¢f 3451 B 10 o178 !
yinae,
- I
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& 3 = 8 2 e 3 3 4 1| 3 3 3
B 4 §' I = o 3 - E = a
2 3 é g & E K a 4 3 3 .
- - = = a & s L3 e a
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13068 11 ¢ | 12,803 [602 o0 O 468 8 O 1661210 15,148 410 - 15 ol 3asg s 4| 2013 & ¢
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STATEMENT 1.-C.

General Progress of Rural Co-optratige Credit Societies £x 1909-1910.

Nﬂm__ol Number of Members, WorklngiCupital,
District. Kind of Bocioty,: ‘?‘1‘1‘: ‘::d t::; b:““‘r Bemarie,
gine ot hia e of 1" ..';3 i?’m Aot tha year 8 | 44 1o rd of the
1 | | [ | 4 [ a ¥ ) [
I, Ra.
Daccs 13| 88| 2| o8 12,163 23,110
Mymensingh 62| 7| oo 1,383 1,71,009 2,13,837
Faridpar e 62| o1 2553 8734 €8,780 23,710
Chittagong e . 1| 1| 2re| 3o 2,067 2,804
Tippera o s| 14| 100 a0 8,000 14,021
Chittagong Till Tracte wns | ol o] n| 16 o160 3,271
Dinajpar o _-‘E 1} 1] ®m] e 1544] 140
Ialpsiguri . '? 1 1] z| = 1,080 1451
Rangper  an s 4 1 4 53 131 £62 3,000
Pabos e wl 6| 15| 3| s 4431 26,013
Malés " e . 1| 3| 21| 333 1277 1,050
Cachar v . 1] 1] 2| o 428 823
Sylbet 27| 8o ey} 09 26,200 47,001
Ehasi and Jaintia Hills. 1{ . 21 432
Goalpara ... - 1 6 o7 200 1573 8,154
Eamrup .. 5| 1| o] 51 8,761 17,513
Rowgong . - 5 6 301 323 7,608 7510
Sibiagat s 17| 20] 1722| 2164 32,763 283
Lakhimpur .. al 4] 05| cz8 8,267 10,183
Total of the Province w 204{ 300 8,113 13,928 8,53,078 5,41,508
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Receipts and Dislursemeny, of 1.
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Dacea e 251 8 0 2756 0 0/ 1,000 0 O B470 O Of 343 © 0) 190518 0 swew ‘| 1636 0 O] 55 3 8 16,258 8 o 1y
Mymensingh 22718 "0 | 1,000 412/22750 0 022,471 O O 25 © P (1687 0 O ... 17,005 8 9| .. IS1360 5 3
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STATEMENT

Profit and Loss dccount of Bural Co-gperat;y,

T FProilt. I
Disirict. ) e ——

Intorest eurned, Other §tema, Total, Tatorest paid and dqq,

1 2 3 s 5

’ BRs 8. p. XLs. a. p. Rs, 8. p. Be,—a,—;

Daces o - - 2530 8 8 232 6 3 2812 9 11 132 4 ¢
Mymonsingh . 33,439 4 6 22712 Of 83667 O 6| 1306214 ¢
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Cacliar 137 & 6 200 159 4 6] 60 210
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111-C.
Credit Socioties for the year ending 3d¢kh June 1910.
Loes, '
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o 7 8 ? 10 1
s, a. e Rs. & P Rs, 8. . Ts. & P Rs. 8. p.
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050 5215 6 121 8 0
138 8 0 613 ¢ 4 8 01 1427 5 3 1,201 12 8 ] ®Re, §principel and e,
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165 ¢ ¢ 701 12 10 804 5 10
117 10 & s 10 4 5* 47 1 0 434 15 10 *Refund of penalty,
138 8 2 23 5 4% 809515 1 183 7 9 *Ditto.
300 14 9 - 727 1 8 703 6 0
2,827 8 6 22 5 4 delon 40058 T 0

8147216 7 4
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Extract from the Proceedings of the Lieutenant-Governor of Eastern Bengal and
Assam tn the Revenue Department, Nv, 2803R., dated the 25th Nuvember 1910.

READ—
The annual Reprt on the working of Co-operative Credit Socictics in Eastern Dongal and
As:an for the year ending the 30:u Juna 1910 and te Board’s remarks thercon.

RESOLUTION.

Tue-year witnessed a continuance of the development of tho co-operative credit
movoment. The number of urban baanks incroased from 27 to 36 naad tho number
of rural socicties from 204 to 330. The capital invested in urban socicties ot tho
closo of the year was threc and-a-half lakhs of rupees or nearly double tho capital with
which the year bogan, and tho working capital of the rural socictics roso from threo
and-a-half lakbs of rupeces to nearly five and-a-half lakhs, There was a slight
increase in the average membership of urban sociotics and a small deercaso in that of
rural societies. Both of thess movements wore, in the opinion of the Licut:nant-

Governor, in the right dircction, as rural societics aro more likely to be eflicient when
the membership is small, .

2. TFifty-five per cent. of tho capital invested in urban socictics was contributed
by the members themselves and no less than 27 per cent. was provided frowm tho
deposits of non-members and public funds, & fact which indicates a steady growth of
confidence in the movement. The amount provided by Government was only 6 per
. cent. of the total. Ilural societics are, however, still unablo to obtain access to much
outside capital. 'Only 27 per cent. was contributed by the members thomsolves and no
less than 40 per cent. of the capital was advanced by Government and 2S per
cent. by Central Banks, The bulk of the loans faken from Central Banks aro
still faken for the purpose of the repayment of money borrowed at higher rates of interest
and little money is used for reproductive purposcs. The Licutcnant-Governmor is
glad to seo that this tendency is mnot so marked in raral socicties and that largo
sums are now borrowed for the purchase of caitle and land and for agricultural
operations. This iy a most encouraging sign, for though the repayment of loans
which carry a usurious rato of interest is an essential preliminary to all progress, tho
full benefits of the movement will not be obtained till moncy is borrowed and used
in’ enterprises which yicld not only the intcrest demanded by tho capitalist buta
rcasonable margin of profit to the borrower.

8. All the urban societies worked at a profit and paid dividonds ranging from
2-2to 174 per cent. Inthe caso of rural socictics only omo failed to show a good
return on the ycar’s working ; but the total profits which amounted to Rs, 10,000
were all carried to the rcserve fund. This fund now amounts to the very respectablo
total of Rs. 72,000 as against a capital of lcss than five and-a-half lakhs, an aJords
wolcome evidence of the sound financial basis of the movement.

4. Loans issued by urban socicties carry intercst ranging from 9 to 1_2!; per cent.
In Eastern Bengal rural socictics usually charge 18} per cent., but in the Assam
Valley and Surma Valley Divisions, where capital can be obtained at ghcapcr ratcs,
12} percent. only is charged. The Registrar and tho Board havo COI?UHUC(.]. during
tho year their enquirics into the rates of interest charged by makajans, instances
of exccssive intercst recovercd through tlie Courts, and the gencral profits of money
lending. It is said that in villages tho prevailing rate is 37} per cent. and tho
minimum 24 per cent., but many cases came to the notice of the Registrar in which
150 per cent. was charged. In towns, whore the people are moro mtcl]:_;:cnt
and where better scearity 1s doubtless offered the rates of interest are lower. Great
difficulty was expericnced in coming to a definite conclusion as to the nctual profits
of professional money-lenders. The TFirst Member of the Board of Rcvenue whri
personally enquircd into the matter is of opinion that village malajans with smal
capital and no establishment, who deal direct with their clicots, may posibly obtain
a return of 23 or even 37} per cent. on the amount infcsted in their business, In
tho case of larzer moncy-lenders he was inclincd to thiok that after deducting the
charges of establishment, legal expenses aod bad dcbts, the margin of profit was mtt.
more than from 10 to 20 per cent. The Licutenant-Governor is glal to learn thl:jx
in certain arcas the organization of sccicties has alrcady causced a reduction 1ntho

lanal wata ~Ff intarnct
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5. Sir Lancclot Hare bhas rcad with some eoneern the account givgn by the
TReeistrar of the management of certain rural societics. He repogts that in many of
them the Committecs never met and that the business was left in the hands of the
Chairman and Sceretary, with the result that the management wasnot efficient and that
loans were granted without due consideration. No cases of embezzlement o.ccurrcd, but
it is stated that in one or two societies the cash balance could not be immediately
produced at the time of inspection while in other tocietics - the members of the
Committecs had taken large loans from the societies’ funds in the names of their
relations. It will be fatal at the present stage of the movement if publie confidence
is shaken by irregularities of this nature and by the subsequent insolvency of the
socicties, and the Lieutenant-Governor is convinced that for some years to come close
and continued supervision must be exercised by Government.

G. Mr. De has been Registrar of Co-operative Credit Societies during the past five
years and the thanks of Government are due tobhim for the untiring energy and zeal
with which he has fostercd the growth of the movement and bas developed 1t on sound
financial lines. 'With one exception Mr. De was ably seconded by his official assistants
during the past year and the Licutenant-Governor has read with pleasure of the
valuable assistance afforded by non-oflicial gentlemen who have acted as Honorary
Organizers of societies, Conspicuously good work appears to have been done by Babu
Pramatha Narain Chaudhuri of Bbarenga in Pabna, Babu Upendra Nath Sen Gupta,
B.A., in Mymensingh and Babu Barada Sundar Pal in Tippera.

-

By order of the Lieutenant-Governor,
B. C. ALLEN,

Offg. Secretary io the Government of Eastern Bengal and Assps,

E.B.& A. G.P.'(R. & G.) No, 277—(50~20-11-1910—@, N. K.
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TReeistrar of the management of certain rural societics. He repogts that in many of
them the Committecs never met and that the business was left in the hands of the
Chairman and Sceretary, with the result that the management wasnot efficient and that
loans were granted without due consideration. No cases of embezzlement o.ccurrcd, but
it is stated that in one or two societies the cash balance could not be immediately
produced at the time of inspection while in other tocietics - the members of the
Committecs had taken large loans from the societies’ funds in the names of their
relations. It will be fatal at the present stage of the movement if publie confidence
is shaken by irregularities of this nature and by the subsequent insolvency of the
socicties, and the Lieutenant-Governor is convinced that for some years to come close
and continued supervision must be exercised by Government.

G. Mr. De has been Registrar of Co-operative Credit Societies during the past five
years and the thanks of Government are due tobhim for the untiring energy and zeal
with which he has fostercd the growth of the movement and bas developed 1t on sound
financial lines. 'With one exception Mr. De was ably seconded by his official assistants
during the past year and the Licutenant-Governor has read with pleasure of the
valuable assistance afforded by non-oflicial gentlemen who have acted as Honorary
Organizers of societies, Conspicuously good work appears to have been done by Babu
Pramatha Narain Chaudhuri of Bbarenga in Pabna, Babu Upendra Nath Sen Gupta,
B.A., in Mymensingh and Babu Barada Sundar Pal in Tippera.
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B. C. ALLEN,
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