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No. G7.L oF lOOG. 

From 

To 

Sir, 

J. McNEILL, Esq., I. 0. S., 
Registrar, Co·opcrativo Credit Socictie~; 

Dombny PrcsiJcncy; 

TnE SECRETARY TO GOVERN:'.lENT, 
Revenue Department, Domhay. 

JJatcd Poo/l(r, tl1e 10111 JuT!J 19:-G. 

. . 
I have the honour to submit tho annual report on tho working or tho 

Co-operative Credit Societies Act (X of.lOO.J.) for tho yoal' ending 31 ~t l\Inrch 
1906. The submission of the report has been uolaycd owing to do!ays in 
obtaining statistical returns from societies. 

2. On April 2nd, I returned fro-D) a tour in KMndcsh to D:>mhny whcrJ I 
. 'nc . t , mot'the promoters of tho Dombay Urban Oo-opcrath·o 

g•s rar 8 tour. Credit Society eventually rcg·istoroJ in Janunrv 1000, 
From the 8th to the 12th April I halto•l at Poona. On tho 13th April I Mt 
Poon:l for B.trsi and Tadvala.in the Sh6lipur District,· and instruetucl tho 'l'nJvala 
villagers regarding tho formation of n society subsequently l'rgistcrcJ on tho 
26th Mny. I went to Shol:tpur on the 16th April and hncl interviews with 
the Collector, who issued further instructions to tho 1\Iiml:wlur of lHral ro• 
garding the organisation of the Tadvaln.soeicty, and with somo'of tho vrincipll 
residents regarding tho formation of an urban society. I returned to l'oona 
01t the 17th April and went to Mah:ibloshvar on tho 20th, and thcnoo to ·Dharw:lr 
on the 23rcl idem. I halted in Dh:trw6.r until tho 2nd .Ma7, visits boin;:t paid 
to throe villages in the vicinity in which societies were . reg1stcrcJ on or bcforo 
the 1st June. I went to IIubli on the 3rd 1\Iay and on that nnd tho followinr; 

-day met the promoters of the fiubli Urban Co-operative Credit Society, re­
gistered on the 31st Jnnunry 1!1tl6. From tho 15th until tho 11th I· cnmpuJ at 
Gadag and in a series of village visits arranged details conncctctl wilh th•l 
organisation of the societies since registered at Gadar;-llut~ori, KanginM!, 
Chikk-IIandig61, IIulkoti and 1\Ialsamudra, I .returned to Dli<lrw;i.r on tho 
12th May and went to Annigori on the 15th, returning on tho llltu to Dh:lrwur, 
nnd on the 16th I took over charge of the district: I hold chnrgo of tho district 
from that date until August 21st, and during this pcriO<l visited Kolh:ipur on 
special duty.· On August 23rcl, I went to Gndag and haltc.l thero until thu 
28th, visiting the villages above named whero societies .had commenced work. 
I returned to DMrw:tr on the 2!Hh and thcno~J visited. tho villa1cs of Unk~l, 
Gnrag and· Aminbhavi, in which societio"s had boon rugisterucl, I \Vent to 
Dombay on September 2nd and returned to Poon! on thG 4th and halto•l there 
until the end of the month. On tho 1st of Octcbcr I wont to DhuJJtlal nn•l 
thence visite.t Gokak where n society was sub•oquontly ro;istore•l. 'E rom tho 
4th till the 7th October I halted at Dclgaum and discus~od in detail tho draft 
by-laws proposed for the Dolgaum Urb'ln Socioty. I returoolto l'ooo:L on tho 
9th of October alld went on the 13th to Shclapur, whoro tho ·or1pnisation IJ( 
an urban society, principally in tho interests of tho local wca vcr~, wa~ furthor 
discussed. On the 15th and lOth I revisited 'l'advai:L whcroa rural Rociuty· hatl 
commenced work and returned to Poena and halted thuro until tho !Wth 
October. From tho 21st to tho 30th of October I was cn;agcd on sp~cinl duty 
at Kolhnpur, and proceeded thence to Dh:trwar \Vhcro I djsjJOsc•l oflocal work 
till the 3rd of November. I returned b Poor111 on th(J ·Wi Norcmbcr anJ, 
halting at Dombay on tho 7th, went on tho 8th to Kaira. Di,trict. On tho 8th 
and !ith I visited the societies at Utnrsanda and Kaira, and joino<l tho Collector 
4t V:isnn from tho lOth till tho 13th. 1:'rom tho Htll till tho 11Jth I haltc~ at 
Ahmedabad, visiting the rural society at D.ikrol-Visalpur. I went to Uombay on 
tho 1 Gtll, met the promoters of t,ho llombay Urban Society, andfroco~dcl to GoJhra 
on the 18th and halted there until tho 21st. On the :!:2nd halted nt 'fh;!su 
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where a society had been projected, and on the 23rd I visited Umreth and Od,. 
in which societies have since been registered, and went to A' nand where I halted 
till the 25th and bad interviews with the local l\:Iissionaries regarding societies 
for their communities. On the 26th and 27th at Surat I had conversations with 
some of the local residents and went to Nandurb:ir on the 25th, returning to 
Surat on the 20th. On- the 30th I visited Amalsad where a society had been 
projected and went on to Bombay halting.there till the 4th December. From 
the oth till the 8th I was in head.quarters at Poona, and on the 9th I arrived at 
Bij:ipur, where a small meeting was held to discuss the organisation of an 
urban society. On the 11th and 12th I was at Muddebibal :where a society had 
been ronoistercd, and on the 13th I halted at Gadag where I mot the members 
of the 

0
local urban society and members of the committees of the rural 

societies in the vicinity. I halted at Dbarwar from the 14th till the 16th and 
went to II:I.vcri on the 17th and to· IIangal on the 18th where I remained till 
the beginning of the Xmas holidays. I returned to DMrwar from the Kanara 
District on the 1st of January and halted until the 12th disposing of miscella· 
ncous work, auditing the accounts of two societies in the taluka, and visiting 
Ilubli to discuss the final draft of the by-laws of the urban society registered 
at the end of the month. From the 13th till the 17th my camp was at Bel­
gaum, whore a meeting was held to consi.llerthe suitability of by-laws proposed 
for an urban society.· On the 18th and 19th I halt~d at Dhupdal and visited 
Gol;ak imd Bngevadi where societies are now at work. From the 20th January 
till February Ist I halted a~ Poona. From the 2nd till the 9th February I was 
in Bombay where I attended the Agricultural Co!Jference and arranged witn 
the urban society regarding the method of advancing loans to rural societies. 
The formation o_f a co-operative society for the City Police was discussed with 
ll1r. Souter, Commissioner of Police, and afterwards with selected Superintend­
ents. 1toturning to Poona I halted t~ere till the 15th and from the 16th 
till the 20th my camp· was at Ahmednagar, where I had interviews with 
clergymen of the American l\Iissions and held a meeting in the city to. 
explain the constitution of an i1rban society.- On the 20th and 21st a halt 
at R:l.huri was occupied with interviews with Missionaries, a meeting at the 
1\tluka Kachcri, and a vislt to Kendal Khurd. On. the 22nd I spent a day 
at the camp of the Collector (l\Ir. Orr) at Delapur, halted on the· 23rd at 
:Manm6.d and reached Dhulia on the 24th. ]fr~m Dbulia I went to Nagpur on 
the 28th, conferred with the Director of Agriculture regarding· methods of 
organisation, and arrived in Bomba,y on the 4th 1\Jarch. IIere I met members 
of the Sarasvat Brahmin community who wished to discuss draft urban by· 
laws proposed by them. I returned to Poona on the lOth and on the 18th went to 
ll.lrsi where local residents, interested in an urban society subsequently registered, 
mot me and armngcd for a public meeting on the 20th on my return from 'l'ad vala, 
which I visited for audit work on the 19th~ On the 21st I joined the Collector at 
Sholnpur and met a few residents interested in the formation of an urban 
society, and on the 22nd went to Bijapur where ·the promoters of another 
urban society were interviewed. On the 23rd I went to l\:IuddebiMl, audited 
the societies' accounts, and went to Gadag on the 24th. From the 25th till the 
28th accounts of local societies were audi~cd, and visits paid to societies nt 
Ilulkoti, :Malsamudra, IIar1.1pur and KanginMl, the members of the Chikk· 
llandigol Society meeting me at IIulkoti and those of Timmapur at llarlapur. 
On the 20th I J;ll.Ot the Committee of the Urban Society at Hubli and went· t~ 
DMrwar where I halted on the 30th and 31st. · 

. a. The accompanying statements I to VI afford information as to the con· 
shtution of· societies registered during the year and the amount of business 
transacted. It will be seen that out of the thirty-one societies registered up 
t~ the. end of the ye[\r only ten had settled down to regular work, namely 
h.angl~MI, llulk~ti,"Chikk-llandigol, Tarl.vala, Garag, Aminbha.vi, Malsamudra, 
lldgen, lluddcb1h:H and Bombay Urban. Utarsanda rural society had formally 
commenced operations being hampered at the outset by the adoption of an 
unsuitably high rato of interest on loans, whilo the Cosmos and the l\Iilitary 
ac~ounts societies had, though registered late in the year and still en(?a"'ed in 
collecting capital, began to make advances. . 

0 0 

Of tho remaining societi03 Unk:l.l remained inactive as two unfavourable 
ticasons in ·succession added to tho paralysing e!Iect of local factions. In 
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Annigcri scvernl causes, of which tho most important wa~ thr unrarourah!,, 
season, contributed to impede tho subscription of funtls. ll.lkrol·Vis:~.lpnr rnr:-~1 
society seems to have expected that its operations might bo con.lucto.l ontirolv 
with capital borrowed from outside. Tho promise of lllo:m of Its. l,OJO on very 
favourable terms from J'llr, Lalubh:ii Simald:is, who h:u in.tcrcst,ld himself in 
the development of co-operative societies, rctardcJ the collection of c:tpibl from 
members immediately after registration, and tho net result at tho oml of tho 
year was that the ~ooiety had dono nothing-. When I visited tho villa~o in tho 
middle of Novemlicr I understood th!!.t tho collection of about Its, [JQ() from 
members would be undertaken in February and n Government advance of tho 
same amount obtained. I think it is at least possible that taotfnl aml systematic 
encouragement and guidance from tho T:ilukn. Knehcri woulJ ha,·o h:J.tl r.r:~.ctic:tl 
results. ·I do not know tho Ahmedabad District but I know that o ~ewhertJ 
though the vilhgers are thoroughly in earnest about formin~ n socioty nml 
paying in deposits to qualify for a Oovernment ~rant tho whole hotly dosiro that 
the M:imlatd:ir should personally help them in tho work of collection. 

The Kaira rural society under the guidanoo of an official President h:~s f:~.iletl 
to collect capital quickly, and will make bettor pro;rrss when tho committeo sot 
to work on their own rosponsibilitr. Tho Pioneer UJ"b:m Socich·, Limito 1, in 
l3ombay was employed in advertistng its own oxistcnco and in oolleclin; caritnl. 
The committee appear to leave all initiative to tho • Secretaries and Agents nml 
for the enrblment of new members moro relin.nco seems to bo placed on broker~ 
and advertisements than on persona.! canvassing by tho original member;. It 
appears to seek clients rather than members of a co·oporativo society. •\ 
society which tries to attract members from nll classes in a city like Bombay nml 
does not concentrate at the outset on a locality or class is untlcrt:tldn;; a vory . 
.difficult task and could not be expected ta at.:hicvo any striking results within 
four months. The Sirsi society. which operates in a group of villages hu o:t• 
porienced difficulties in attracting mombr.rs and capit:J.l partly bccauso of tho 
novelty of the enterprise and partly because tho villagers aro not sati~fio<l with 
the returns arising from popul:lr subscriptions in tho past. It is hoped that 
popular distrust will be removed when i~ is soon that tho ~ocioty ha9 official 
sympathy and support and that the accounts are subject to official supetvision 
and audit. · 

·umreth Urban Society suiierod by the departure from tho town of tho rc• 
sident mainly responsible for its organisation. Tho remaining members ol tho. 
committee have riot yet.settlcd down to harmonious co·opcration, 

Bagev:l.di Rural Society,likc Utarsanda, fixed tcio high a rato of interest on 
loans and is now altering its by·bws. Tho committee. re1uircs o. little o~cour• 
agement and direction suoh as local officers can nnd Will doubtlc~ supply, 
\Vith the reduction of the loan rate from 9~ per cont. to 7 per cent, per annum 
the so"ciety may reasonably be expected to grow and prosper. Tho commit teo and 
the members generally seem anxious that it should succeed. llubli Urh:m 
Society, Limited, was collecting capital, As only !.Iva loans had been b'Tantrd 
before the close of the year no balance sheet was prepared. 

The remn.ining societies, registered in February and March, have n:~turally 
no results to show. 'Vhen a society is ro;;istered tho ccrtific:~to of rc;;htratirln 
and a copy of tho approved by-Jaws with other papers aro sent to tuo applicant! 
through the Collector of tho District, Tho applicants mn!it then arran;;o to 
meet, formn.lly adopt the by-lows, an'l elect a committee. Tho bttcr mu,t get 
permission from tho Post Master General to open a Postal Sal'ingsllank account, 
appoint a Secretary, purchase stationery, and push on tho work of collcctin~ 
capital from members. In rural societies it is not unusual to commcnco col· 
Iecting capital as entrance fee~ and fixed deposits f1om mcmLers Ldoro applica· 
tion for registration is made, but in urban societies tho collccti(Jn of capital i, 
ordinarily commenced sulsequcnt to tho date of rc;;istration. 'Vhcn committe•~" 
have collected funds locally tlley apply for a Go,·crnmcnt ad vance, someti mc.i com· 
mencing to lend from the collected funds at once, sometimes awaiting tho rccci I'~ 
of the Uovernmont advance before dealing with applications for lo:ms, Jn 
Yillagcs tho season from l'ebruary till the end of A 1m! is ob,·iously moro suit· 
ablo for the collection than for the disbursement of funds, and rural wch:tieJ 
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registered in the second half of the financial y~ar will. ordinarily. look a~e:td. to . 
tho month of May as the season for commencmg lendmg operations. For. m· · 
stance the Timmapur Rural Society, registered in February, had done no bl!smess 
durin'" the year under report but by the end of the first week of June 1t had 
advan~cd about R~. 4,000 to ~emhers, having obtained Rs. 2,000 from Govern· 
mcnt, and.had decided to borrow still more capital, · 

4 Returnin"' to the societies which have shown substantia~ progress, 
Kang{nbal Rural Society, the first society registered in the Pt:esidency, has from 
tho be"'innin"' been well mana<>ed. The season was unfavourable but the com· 
mittoo"b:ive "preserved their c~urage and confidence as well as their prudence. 
Tho formation of societies in thEl neighbouring villages of Haria pur and Timma­
pur is due firstly to the impression made by the management of affairs in Kan­
ginh6.1 and secondly to the organising capacity of Shidda.ngavda, the Kangin· 
h:il patel. The latter wrote to me for application forms, printed copies of model 
by-laws, etc., and in a few weeks forwarded complete applications for the Tim rna­
pur and llarhlpur societies and had capital collected in those villages. In this 
locality there is no uncertainty aliout the benetits derj.vable from co-operative 
societies. When I first met the Timmapur and Harlapur people in March at a 
spot between the villages, ,some people came uninvited from a neighbouring 
village to ask that n. society might be organised there also. 

llulkoti Rural Society has more capital and probably more enterprise than 
any other rural society. The capital originally·subscribed by the members was 
Its, 2,000 and Rs. 2,000 were borrowed from Government. As the harvest sea· 
son app1·oaohed and it became apparent that some. of the borrowers would have 
poor crops I suggested to this and other committees that they should make up 

·their minds before loans became due for repayment how they· shol.\ld deal with 
each case. The borrowers were divided into 3 classes, those who could,. pay. 
interest only, those who could repay half of the principal plus the whole interest 
duo, and those who could repay in lull. The Hulkoti Committee allowed the 
repayment of Rs. 1,400 to be postponed, and at the same time applied to the 
Dombay Urban Society, Limited, for a loan of the same amount. This sum was 
duly received, the rate of interest" being 5 per cent. and repayment being spread 
over 10 years, and has since been advanced to members. The society has now 
n capital of over Rs. 0,000 nnd proposes to borrow- Rs. 4,000 more to be devoted 
to paying off men;Ibers' debts. The committee's work during the first ten 
,months of the society's existence has been excellent, the capable chairman 
Bamngavda being \veil supported by his colleagues and by a good sehool·.niaster 
secretary. Chikk-~andigol and Malsamudra Rural Societies cave also managed 
their affairs satisfacterily, one of the members of the Malsamudrn. Committee 
being an intelligent Kulkarni who is a zealous exponent of co-operative 
principles. Tadvala Rural Society was slower than the southern societies in 
collecting capital and experienced some delay in receiving the Government 
nd~a~co,. The ~ecords were not kept with the same accuracy ~s those of the 
socwt1es JUst noticed but there werl3 no sorious errors. The committee has done 
\roll on tho whole, and it is likely that an adjoining village ll ill be included in 
tho society's operations and that additional capital will be borrowed. · ·· 

Garng Rural Society has been wQll managed and contemplates borrowing· 
more capital. AminbMvi Rural Society while avoiding any very serious errors 
has been less efficiently managed.. All loans, for whatever purpose and when­
over advance~, wer~ gra.nted for a period of exactly one year. A shopkeeper who. 
turned over hlS capualm a fow months, the cultivator who borrowed money for. 
land improvement and the cultivator who borrowed for purchase of seed were 
treated alike. In fixing the date of repayment little or no regard was had to 
tho period within which the loan would become .reproductive or the earliest rea· 
sonnble date on which the borrower could be asked to repay In other respects 
the ruanagomont was careful and inexperience fully explains the defect indi­
cated . 

. . nc.tg~ri ~rban Society,, Limite~. was for some time after registration OC• 
cupll·d 1D Issumg shares nnd m enrolling members from among the poJrer clas~es. 
It wns ho11~d that tho local weavers would be attracted but the weavers as a 
class find it diffi.oult to abandon the capitalist middleman who takos over the 
}1roduots of thcu labour. The ordinary products ara sold within a limited 
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radius of the place of mnnufacturtJ and a society c:\nnot. t.:\k,, orer !:!Ontls nn•l 
export them in quantity to distnut markets for ~nlo. '!'he lotmltlt•alnsnrt• not 
usually anxious to disturb existing nrrnngcmontq. This But :::ori S.luidy i~ hnw· 
erer settling down to active business wit.h a misccll:mcous client .:-It', tho eonunitteu 
inclmling local merchants with the Rovorond Canon Rh·in:::ton n~ t•hairman. 
Though the accounts show a large unoxpendcJ cash bal:mce at the clthD of lht• 
year the society now needs more capital. 

l\Iuduehih:tl Rural Souiety 'VJrkecl W<Jll dt1rin~ the fir;t firo m·1nt.hs nf it" 
existence. 'fhe committee showe<l wisdom in rt•surving 11 con~itlomhlll p~rt of 
their capital for lonns requirell after tho close of the llnunoial year. In tho last 
quarter of the year cultivators are ordinarily rl'payin~ the p~st sca~un's l<l:lll' 
while from April to June borrowing for tho next year's nemls is gonoral. ~I r. 
A. J. Deshp:~ncle, a local pleader, who took the most notive part in organbin~ th,• 
society is a very practical and disintcro:~ted o~qnnent of tho oo-oporat.iro or.lL'.l. 

The Domhay Urhan Society, Limitotl, thongh apparently inaotivo, i~ in ll•J 

way wanting in Yitality. It has been organised to a.~sist rural ~oeiet.ios with 
capital and its business depcnlls on tho extent to which its nit! i~ souc;ht. 'flu• 
capital needed is called up from shareholders ns required. Only ono npplic:tl.ion 
was received during tho year, that from llulkoli nlrcncl.v montionml. tSinnn t.h<l 
close of the year Aminbhavi Rural Society has o.l6o ohtaine<l a loan of It~. l,O,ltl 
at 5 per cent. repayable in ten years from this society. Othor societio'l will 
shortly follow these examples as committees o.cquiro conlitlonoo in thnm~nh·,1., 
and their follow members and realise tho need fm• atltlitional capit.al. 'J'hi'l 
Bombay Society is rendering most Yn.luable service fi•·,;tly hy n'lsisl.in~ rural 
societies to ex.tend their operations when they h~ve le:unt to mana:;o thn limitl•tl 
capital at first available and secondly by showing to the inve,ting publio that a 
safe field for hwestment of capital at 5 pur cont. is l.>oing newly <lnvolopo.l. 
1Vherever co-operative sooiotios have boon formod thoro hn'l been a <lillieulty at 
the outsot in inducing the public or ban kin~ ngcnoie~ to supply the ncec•~ary 
capital to the novel institutions. Tho Domb~y Urh:~n Soci!'!y ~honld he nhlo 
to m':lCt all demands likely to arise within tho next fol\' years antl its ox p1rhmtJo 
during that period will, it is hoped, cause other urban societie!l to sprin~ up for 
the purpose of supplying capital to rural societies hy collectin.~ tho s~1vin~~ o[ 
other classes. 'Vhen co-operative societies have gniueu some mcnsnro o[ puhlio 
confidence possibly the Dombny Urban Society ma,\' dovolop into a lar~o neutral 
bank financing affiliated sociotios. 'l'he amotJnt of potty private sn\·ing~ no1v 
voluntarily deposited in Savings nnnks nt 3 to 3! per cent. may amount to 2 crorcs 
of rupees in this Presidoncy, so that if confidence iu 'tho mannc:cmcnt of co• 
operative societies onn be cstahlished there should bo no dillleulty in attrnctin~ 
capital. The business transacted by tho Domho.y Society during tho yenr l10in;; 
limited to a single loan transaction tho ncxtyonr's annual balance sheet will HIIIIIV 

the entire business from the date of registration. 'l'he rcailinc>s or this sodct.y tQ 
provide capital as needed has stimulated nnd encouraged tho oommiltuc~ of tho 
DM.rw{tr District Societies generally and has inMpirod one villn~e, llulkoti, to 
take active measures to make the local society the only creditor of tho momhors. 
Unfortunately the Aot prohibits an urban society from lending mrmey to anothor 
urban society so that a society fikc tho llctgcri Sooioty mu~t continue to work 
with iusuillcicnt Cll}Jital thou9h a society anxious to help small ~onietio.-. rath•:r 
than to make prolits Cor itsoll is quite willing to l'la<.:e funlh at its di~prJ~al. 

5. In the first year o[ actual workin~ a lengthy an~l.r~i" oi the fi!{uro:s in 
tho statements would be unprofitable. 'l'he first statcmunt is a general li~t of 
societies with some statistical details explanatory of the manner in whioh eriCh 
society proposed to undertake busine.~s. 'l'he statement of r•Jc•:iprs nnrl di~hur.,r:• 
ments No. II shows how capital was raised an<l the extent to which it wa~ u~ll<l 
during the year. The only item roquirin!; comment iH that o! "intrm:'t recdvr:d" 
on the receipt sido. The Act as well as the by-laws of each soci•:ty ror1uire that 
money nc.t utilised ns loans to members shall be dr:positcrl in tho l'o~t OJliefl 
Savin•!!i llank or with a banker rcco;;nisocl hy the lte:;istmr, In the int•:rval 
betwe~n the subscription of capital and tho j,~11o of !onus to mcmhr1r9 interc,t i~ 
earned on suoh deposits. Intcrost is also reed ved on tho mrmthly halanco of c!lpi· 
tal in deposit. The total amount rt.'Ccived a~ interllst, thor.,forc, will nrJt corrrJ<;pfJn·l 
with the amount of loans repaicl. l'he statr:mcnt of l'l"Jfit aurl Lo>~ (No.1 V) 
shows the net financial re~ult of tho year's operatioll.'l, A.!l re:;o.r.ls lJro!it~ 
earned it will be noted that the total iocludcs int1:rc~t d11e up to tllo cnrl of tho 
year on loans repayable bter. 'l'lw profit will not dclluitcly accrue uutil ro· 

ll ~H-2 
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t takes place and would disappear in the event of interest (and principal) 

L~In~ci~rccovorable. Happily this co~ti!lgency still ~ppears to ~e impro~ablc. 
Tho losses sustained by some of the soetetles 1?-eed occasron r:o ~nxwty. Fustly, 
there is initial outlay on stationery, etc., ~h~ch may re;IDain 1~ us~ for several 
year~. Secondly, the capital raised by socretr~s as deposrt~ carrres. mterest from 
tho date of subscription in each case. Unhl a substantial sum 1s collected no 
intcrcst-beariog loans are advanced, and the distrib~tion of ~apital as loans may 
be spread over several weeks. Consequently a. somet~ whwh spe!lds wee~s or. 
months in collectin"' capital is running up a brll for mterest dunng the trme, 
nnd if registered l~c in the year the amount is not counter~alanced by the 
earnings of interest at a higher rate recoverable .on the !cans rss~ed up to .the, 
close of the year. The substantfal profits earned In Kangmh:il, Chrkk·Handrgol 
nnd IIulkoti, therefore, reflect credit on the businesslike p~omptitude of the loc_al 
committees in collecting deposits and granting loans, while the losses shown m 
certain cases were almost inevitable. Uta_rsanda is the only society where the 
loss was avoidable. As already stated borrowers w.ere repelled by the rate of 
interest adopted, a lower rate ~aving sin?e been substituted.· _The.st.atement 
(No. V) in which loans are classrfied aocordmg to amounts and perwds 1s mterest· 
in"' as showin" generally-how borrowers have been accommodated. In the case 
otrural societies the lending season is usually about the beginning of the monsoon 
and the repayment season at the beginning of the hot weather. Of course, loans to 
non-cultivators have generally speaking no connection with seasons, but in rural 
societies non-cultivating borrowers are not numerous. In villages where rabi 
cultivation is extensive loans and repayments may be slightly but not much 
later than in villages where kharif crops predominate.- The bulk of the loans 
granted will, therefore, be ordinarily repayable in about nine or ten months, 
assuming that advances are not given before they are really needed and that re· 
pnyment is made at a sufficient interval after the harvest to allow the· borrower 
to hold over a short time for advanced prices. One of the duties of committees 
is to find employment for capital during the two or three months when oulti• 
vators do not ordinarily need money, the duty being frequently lightened by 
tho willingness of members to borrow early and obtain an extra month's interval 
before repayment, There is no great harm in this sEght extension of the loan 
period. The borrower pays a few annas more interest_ and if prices are rising 
certainly lo~cs nothing, while the society earns much more interest on loans than 
on sn.vings bank deposits.. The aggregate amount available for loana repayable 
for a period exceeding one year is invariably restricted by the by-laws of rural 

. SOf'ictics _to a ~cfinite proportion of the total capital, as .the first business of a. 
rurnl wcrety rs to provide for constantly recurring needs. If large sums were 
locked up in long term loans t~e members would be driven to the local money 
lenders for loans to meet the most ordinary wants. Similarly as the first 
statement indicates, the maximum loan to an individual in one year is limited 
under tho by·laws so that a few persons may not enjoy the benefits and the 
rcmain.de~ t~e responsibility o?lY . of the~r joint enterprise. The existence of 
these hmrtatrons suggests caution m.makmg deductions from the figures of tha 
statements. The loans represent not what villaooers need or desire, but the 
c.o~mi~tee's method of effecting equilibrium- ~nder the abovementioned 
hm1tatrons between the capital available and the applications of individual 
members. :Malsamudra and MuddebiMl figures reflect the intelligent manage· 
mont of those societies, while inexperience at AminbMvi is also illustrated. 
Tho statement of loans by amounts and ·objects (No. VI) shows approximately 
how loans a~e u?Jis~d. It would be unsafe to assert that the purpose named in 
n loa;n npphcatron lS always the purpose in the ap~licant's mind or that the 
apphc:J.nt always expends the money as he originally mtended. For some years 
tlr.o purpose may be wrongly stated for one or more of the following reasons •. 
W h~re poop!? have been in tho habit of borrowing and occasionally misapplying 
tn9~ there .rs .a t~ndenor to write down marriage expenses, etc., under the 
of¥md dcsonptron land Improvement" so that the necessary fttnds may be ob· 
tamed on ~asonable terms. I think that in some cases co-operative borrowers 
have been 1n~uenccd by this tendency. Moreover, most rural societies allow 
a larger manm_um loan for reproductive than for non-reproductive expenditure, 
so that ~u apphcan~ who wa~ts for outlay of the latter kind a larger sum than 
tho ~a:umum ndiD!ssi:bl~ Will put forward 'land' improvement • as the justi· 
~c~t!-o.n for tho loan. Thirdly, committees undertaking new duties and respon­
srbrhtlcs cannot attain ~erfoction at once, and in most cases they have 
prudently concentrated therr energies on securin:; a genero.J.ly fair distribution of 
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loans and on obtaining proper security from borrowers without being ;cry 
inquisitive about purposes or exercising oaro in nllocatin; correct amounts to 
each of several purposes specified in un application for a lump sum. In tho 
course of time they will ha;o opportunities of realising more clearly that tho 
more accurately purposes aro stated the moro equitably will they be ablo to 
choose between competing npplications nnd tho less risk of loss will tho society 
run if individuals nro not lent money for expenditure rcoognisOtl to be wasteful. 
In the present state of village opinion they would probably orca to troublo nud 
do little good if they took excessive p:~.ins to satisfy themselves that a borrower 
needed money for the stated purpose. Probably in most cases the purpose is 
stated correctly as tho ;ariety of purposes would sug~est, but thoro is just 
enough doubt to discouroge genornlisations. I may ndd in conclusion that 
committees are stimulated to try to got acourato statements of purpose and to 
discourage any kind of disingenuousness as injurious to tho real interests of 
members individually and collectively. 

6. During the year three· gentlemen oiiored their services. as Ilonorary 
Organisers, namely, Mr. K. N, Bhangaonkar, whoso nppoint.ment wns sanctionoJ. 
by Government on 26th September 1005, R. B. Motilil Chunilil appointed on 
6th February 1006 and Mr. A. B. Desai appointed on 20th .Pobruary 1006. These 
gentlemen, retired Deputy eollectors, receive no s:~lar7. but drn1v trn>elling nllow• 
ance sufficient to cover their actual exl!enscs on tour. Tho first named works in tho 
KMndesh District, the second in GuJarit and tho third in tho Southern Division. 
They unselfishly devote their energy, intelligence, and oxpcricnco to assisting 
their neighbours mainly but not solely of tho poorer and less oduc:~ted classes, 
to form and work societies and desire no reward but tho conviction that their 
labours will result in substantial benefits to tho persons aided. They havo each 
done good work and each has successfully broken now ground. Mnny more 

· such workers would find ample scope for renderin~ disinterested public services 
of the same kind. To the advantages derived from their official training nnd 
experience is added the popular respect which is extended to volunteer 
workers who obviously devote their mind and energies to promotin~ nny 
beneyolent scheme. Their advice comes not as nn oilleinl proposal but ns 
a friendly: suggestion to listeners usually prepossessed in favour of tho 
adviser. While the. mass of the listeners aro attracted by the organisor's 
disinterestedness the more intelligent and educated nrc further improssoJ. 
by the fact that he can guide them practically through technical dillloul. 
ties, I hope to suggest additions to this smnll oand of honorary workers. 

7. The accounts and registers of each of the societies ;isitod during tho 
rear were carefully examined, and where business had boon dono detailed audit 
mspection memoranda were prepared and copies supplied to tho soeiotics. No 
grave errors were found in the course of inspection and no serious difficulty 
seems to have been experienced in complying with the instructions supplied 
for the guidance of committees and aeoretarios, Tho work of schoolmaster 
secretaries was especially satisfactory, while no caso has been brought to my 
notice in which tha employment of tho local schoolmaster ns secretary hns 
caused interference with school work. It is satisf,.etory that on11 a sin:;ID caso 
of repayment after due date was found, tho delay in t4at caso bomg 15 d:~ys. 

8. The financial assistance rendered by Government until tho end of 
March is shown in the following table:-

Serial Amoun' of 
NamiJCr fJ( 

Name of \he So<ioty, lo•t&luu:n:.. CJf 
num~r. loa.~~o rtpGymoiJt. -

Rs. . 
1 1,22~ KnnginMl Rural Co.opcrativo CrcdiL Socict1 ... 20 
2 2,000 Ilalkoti ••• ... • .• ... . .. 21) 
3 1,050 Chikk-IIandignl ... . .. ... . .. !;0 
4 1,000 AmiobMvi ... ... ... . .. 20 
5 1,000 Gnrag ... ... ... .. . . .. 21) 
6 1,300 Utnrsanclm ... ... ... . .. 20 
7 liCO Malsamudra ... ... ... . .. 20 
8 800 Twivala ... ... ... ... . .. !:0 

• 9 2,000 MuddebiUJ. group ... ... ... ... 20 
10 2,000 . Dctgeri Urb1111 Co-opcrati\'e CrcdiL Society, Ld. ... 10 

T otnl- • 12,875 
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The general conditions under which Government loans are granted are:­
(a) No interest is chnrged and no principal is recovered for 3 years 

from tho dnte of rogistrntion. 
(b) .After 3 years interest at 4 per cent.· per annum is charged. 

(c) Repayment is spread over not less than 10 years. 
(d) The amount advanced is: equal to the amount subscribed by 

members and not repayable to subscribers within five years, subject to a 
maximum of Rs. 2,000, 
The advances paid to societies with limited liability have been made repay­

able in ten instalments, while those paid to societies with unlimited liability are 
recoverable in twenty instalments. 

D. During the year references were made to Government regarding diffi­
culties felt in the working of the Act. It was suggested that the provisions of 
tho Deccan Agriculturists' Relief Act should be made inapplicable to transactions 
between co-operative societies and their members. The suggestion that section 3 
of tho Act should be amended so as to ;permit non-resident property owners to 
become members of non-caste societies 1n towns and.villages was approved by 
Government and communicated to the Government of India. The question 
of framin"' rules regarding disputes and providing a summary method of 
recovery olsums found to be due to societies by members was raised during 
the yoar and draft rules were framed, but further action was found to be 
impracticable at present. A suggestion has been made that section 10 of the 
Act bo modified so as to allow one urban society to lend to another. The 
c1:isting restriction appears to be arbitrary. • 

10. As the committees of several of the· DMrwar rural societies were in­
terested in the liquidatio11 of old debts carrying comparatively high rates of 
interest, this problem was discussed in each of the villages, and finally at Dhar· 
war in a s,mall meeting which included four chairmen of managing committees. 
The following draft by-law was in consequence printed and circulated with an 
explanatory memorandum to local societies:- · 

"Rural By-law 32-A.-Notwithstanding anything contained in by-laws 29, 
31 and a2, loans for liquidation of members' past debts may be made under the 
(allowing conditions:- • • 

(a) The security to be given for repayment of such debts shall be a 
mortgage with possession of landed property which is in the committee's 
opinion worth at least three times the amount of loan advanced, - · 

(b) The land shall be let to the borrower on an annual lease under an 
ngrecment stipulating that the annual rental fixed shall be devoted to 
paying off firstly interest dus and secondly the principal debt. If the 
borrower pays in any year more than the fis:ed rental, the amount of such 
:payment shall be deducted from the principal ~ebt. · 

(c) The rate of interest on such loans shall be not less than 8 per cent. 
per annum, The fixed annual payment shall be not less than 12 per cent. 
of tho principal sum; and the \vhole debt with interest must be repaid 
within U years. · _ 

. (d) The. amount which any individual member may borrow under 
t~1s by-law In one or more loans may not at any time exceed Rs. 500 
Without the consent of the Registrar of Co-operative Credit Societies. 

(e) If the borrower detaults in the payment of an annual instalment 
and su~h default is in th~ committee's opinion due to avoidable causes, they 
shall e.]oct the borrower from the land and re·let it to another tenant 
on such terms as they think proper. If the borrower dies the committee 
m:Y ro·let tho l~d to nny person willing to pay the fixed rental. The com· 
IIUttco may also mstead of evictin"" tho mort.,.acror-tcnant allow the pay· 

tfth hl 0 00 

men o e .w o e or any part of the annual instalment to be postponed 
and recover mtorcst at a rate not exceedin"' 12 per cent, per annum on the 
&mo!lnt, provided reasonable ground for default is shown. 

(f) When the whole amount due to the society has been paid by the 
bonower or rnrtly by him and partly by any person placed in possession 
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under clause (e), tho bnJ. shall he h:~ndc,l b1ck to tho bJrrowrr or i£ ha is. 
drad to his nominee under rulo 13 or the person helien•tl h\' tho oolllmitteu 
to be his heir. Oosts inourroJ by tha committoo i11 exercise of pmrcr3 
conferred by this by·bw shall ba added to tho amount of dobt to ho 
recovered." 

It may bo explained that tho mor]cl hy-b.ws 20 nnd 31 impose restrictions on tho 
amounts and duration of loans for oruin:~ry purposo~ while 32 prcseribe; tho rnto 
of interest. So far only one society, llulkoti, h:~s nrlofllatl thCJ by-law·, and with 
characteristic promptitude tho committ~e haro provisionally sclcctod tho parsons 
to be favoured with loans aggrrgating Us .. J,,OOO which tho No~ioty now propos<'3 
to borrow. Other societies will probably adopt tho by·lnw anti onucavonr to 
apply it during the current year. Obviously tho redemption of tlehls r<Jiptircs to 
be undertaken carefully but societies which c:1n manage ~hart loon lJusinrss 
successfully should without noeuless doby unucrt:lko l'Cllemption operations 
which will be unmist:lkoably profitable both to tho sC2cicty anJ tho inuiviuual. 

11. No societies transacting business in grain ha\·o yet been rl'~istcrotl, 
Two applications have recently boon rcccivodtro1n tha Bol~:mm District for tho 
registration of soc1etidl! with g-rain and cash ucalin;3 and when soma minor 
details have been settled ccrtifloatos of registration will bo issued. 

· 12. Though the promoters of oxi>ting societies havo invariably followo(l 
the model by·la\vs closely, in proposing by-laws it is unclcrstoo(l that S')IIIO of tho 
Gujarat District Officers would 11refcr a shorter code nn(l (;rcator freedom than 
the rules framed under section 27 of tho Act contomplate. lt has been cx:plninctl 
that so far as I am personally concerned thoro ncccl Lo no difficulty in n•gistrr· 
ing, under section 29 of the Act if ncccss:~ry, a society con~titutcu on line~ 
specially devised by the local organizing olliccr. Tllo latter, il sufficiently 
interested in co-operative work to devise working mcthotls of his own, may ho 
expected not to attach undue importance to mcro convonicnco in tho distribution 
of funds or immediate appreciation by tho more Lackw:~rJ an,} oonscrvnlii"O 
villagers while omitting essential safc3uarus or nrglrotin~ to prescribe n clc:1r 
business routine. As regards security anu regularity rules and by-laws neoJ. 
not be regarded ns defective because tho noto of • spontaneity' iubsent, nor is it 
necessary that the bUlk of the members of a rural society shoulu at any tim£', 
al!d. certainly not at their first meeting, be aLl•]·to p:1ss a r:iM voce oxo.min:~lion 
in their own by· laws. The constitution anu workiug methods of societies mu~t 
afford adequate guarantees of security in order that th'l outsiJo c:~pital ncodc1l 
for their successful working will be readily forthcoming. 'l'ho a vora:;o vill:~:;or's 
opinion as to what is reliable and mcthouical and what is ncculcss elaboration 
is even less valuable than in Europe, whor" prcc:~ulions arc not always nppro4 

ciated by ignorant and inexperienced co-operators. It is cl~Y to r<Jmai'D a 
restriction which exp~rienca shows to be neculcss, but le.H ca•y to eradio:Lto a 
slovenly and dangerous habit of doing busineS.'l. I may, however, nud that in 
several cases promoters of societies have been in1luced to nL.:mdon or modiry 
unnecessarily restrictive regulations which they desired to imposo on themselves. 
The short experience gained in this Prrsiuoncy confirms tho [,'Cncral ox pericnco 
that where thoro is a real desire to work !Ocictics for tho c1mmon good tho 
observanca of rules of ~roccduro is not felt to ba irksome. Whoro _a society has 
been formed in a trans1ent fit of cnthu>iasm or unucr n tcmp'lr:lry hlimulu~, ha!C· 

·hearted workers arc disposed to rcg:ird ovcry limitation on their dbcrction ns a. 
'difficulty,' especially if tho initial ex:IJLlnation and guidanco h:1s LJonuo!octiro • 

• 13. -No caste soeicty.has yet been formcJ, but a few ouuc:~tcd member~ of 
tho Sarasvat Ddhmin community aro now circulating an invitation to their 
follow castemen throughout tho Presidency to form a. society or which tho hy· 
laws have been carefully drafted. As tho promoters aro in cunmr, tha level of 
intelli"'ence and education in tho C:l&to is hi;;h, tho solidarity of the ClStc j~ one of 
its m~i'n characteristics, and tho advantn;;cs to this small, sc:1tterou, and com· 
paratively po?r communi.ty of co-opcratin:; for crcd!t purpose~ are obvious, a 
society organJSCd" on tho lines proposed c:1n h:~nlly '!at! to bo a 6Ucocs~. 

I have not attempted to org:mised caste sociolics in villa~cs. as I think tLat 
it is in:ulvisable to stimulate Yilla;;en to co-opera to on ca~to lines when co-opera• 
tiop, on a bro~dcr basis is feasible, :lloroovcr, if tho ere :1m of a. villa go or grou r. 

B 54-'-3 . 



10 

is first collected to form n caste society the ~eparatcd re~idue,_ t_hough. so.rely -in 
need of assistance, must be abandoned. It IS true t.hat m mnstmp somehes tho 
very low caste man is not usually welcomed, .lie Is often "!lnrehab~e and cap­
not easily find sureties for loans advanced to h1m. But he 1s somehmes admtt­
tcd and assisted on his personal m~rits, a.n~ it ~eoms well ~hat. he shoul~ not be 
formally excluded. Educated n~tlve opmwn 1s not, ~ thmk, m favour of solv· 
ing economic problems on caste lines. . 

During the year I had a perso!lalJntervi~w in Poona -n:ith Ur. Ward, the 
Financial Secretary of tho Salvation Afmy m Bombay, With reference to the 
formation of societies for the Army's communities in Gujarit. Tho Salvation 
Army Staff had already endea,-ourod to form brotherhoods for credit purposes, 
but were dissatisfied with the results. After some correspondence regarding the 
adaptation of the model by-laws to the special circumstances of the case, a draft 
set of by-laws was supplied to :Mr. Ward, who wished to consu~t the Salvation . 
Army authorities at ~ome before taking action, ~s I have reo~1ved :.;ro further 
communication I presume that the proposals are still under consideration, 

The Number One l\Iilitary .accounts Uutual Help Urban Co-operative 
Credit Society, Limited, in Poena is the only society yet organised on the basis of 
membership limited to servants of a Government Department. A scheme for the 
or"'anisation of district police co-operative credit societies was submitted to the 
In~pector-General of Police for consideration. 'fhe Kh:lndesh police have a charit­
able fund which fulfils some of the functions of a. co-operative society, but, having 
regard to tho habits of the Bhil policeman, its util~ty would be diminished rather 
than increased by interfering with the present system of management, Its 
existence and its undoubted usefulness rather support the view that in other 
districts an organisation combining the functions of a. co-operative credit society 
and provident fund would be beneficial. In Bombay City I think that a police 
co-operative credit society. could not under present condition~ be organised 
successfully. 

· 14. The rules of the Post Office Savings Bank. are found irksome by 
committees, who dislike the formal trouble and delay involved in obtaining sanc­
tion" to changes in tl1e persons operating the accounts. They also, especially in· 
urban societies, dislike the rule requiring that one month's !J.otice be given of the 
intention to withdraw more than Rs. 2,000 within· twelve months. 'l'hey ca;;t· 
not always forecast theh• req\].irements and when they do foresee them they rhs· 
like the consequence of omission to notify them. Before !lOcieties were organis· 
cd I had some correspondence with the Post Master General regarding the 
grant of special concessions. Though general concessions may be unobtainable 
I propose to discuss with 1that officer the possibility of making concessions in 
parti!lular cases. -

15, The general progress Itlade is, I think, satisfactory. While the num: 
uer registered at the close of the year was 31, the total number now registered 
is 45 in 11 districts and the city of Bombay. The only failure is the ruralsociety 

i at Unkal in the Hubli TUI.uka of the Dharwar District. In this case it was 
recognised that the existence of serious factions was a danger, but it was hoped 
that after the leaders had formally undertaken to neutralise business connected 
with the society the work would go on .smoothly. Successive bad seasons and 
the iii ness of one of the principal promoters have played into the hands of the 
more factions. Efforts recently made by the Honorary Organiser, aided by the 
:Mttmlatdur, mny yet obviate the dissolution of this society. . . 

In the Central Division, generally the conditions were again unfavourable 
A ueginning has, however, been made in the KMmtesh and Sholipur District; 
and in Poona City. In the Southern Division the DMrwar Societies (Unkal 
o's.ceptcd) are rapidly gaining publio confidence. In the Gada"' Taluka where 
one urban nnd six rural societies have been registered, it will p~obably be easy 
to double the number of societies within a year. That others have not already 
been registered is due to my nsking the Mimlatdar not to trouble about or,.ani!­
in? no'v societi~ till th~ exi.ting societies were firmly established and supplied 
'v~th more workmg cap1tal. At present they serve as centres o~ instruction and 
w1ll undoubte~y pro;e tho nucleus of a large group of societies. Tho conditions 
are favourable 1n the east of the Dharwl1r l>istrict, the villaooes bein"' lar"'e and 
generally prosperous with .a fair percentage of litcrato culti';ating l~nd-~wn~rs, 
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mostly Lingayats with n sprinkling of Ddhmins. Tho vill:l~crs arJ study, 
industrious, and practical, with a good workin~ st:mtlaru of hon<'sty, Tho 
ordinal'y rate of interest in tho locality is sufficiently high to permit or thtl aclop· 
tion of a lower lending rate by societies without .approachin~ too nc:n·ly t hll 
societies' borrowing rate. Tho Gadag T•lluk:~. has been fortulllto in havin.~ a 
succession of JU:imlatd!irs who were able and willing to assist tho yiJla:;,·rs by 
whom they were liked and trusted. Throughout this District sooidicli shoul<l 
steadily increase in tho immediate futuro if anything liko norm:\! SL':l~ons n.ro 
experienced. At the same time hnsty organisation of a brgo number of societ ici 
is to be deprecated. Five ,roars hence progress will probably bo moro rapi<l an,l 
at any rate more assured if careful and tactful supcrrision is dcvvtolnnmti m, 
to small groups of societies from which practical instruction will b~ tlis· 
seminated more e!Icctively than by loa!lots and harangues. In tbo lll'!~aum 
and Bijapur district.~ societies will probably be org::misoi widcl.v when tlistrcsi 
ceases. In the Ratnagiri and Koliba and Kanara Districts conLlitiom nro less 
favourable than in the above ghaut districts. In Gujar.tt tho pro>podi nppoar 
to be somewhat less favourable th:m in tho Karnitak. Io. ma11y loa.1lltb tho 
well-to-do cultivator borrows very cheaply at present nnd docs not nco'l ohcnpar 
credit facilities. He joins a society in order to help his poorer noi;hbo11r3 auu 
regards it as semi-charitable agency. Tho humbler cult1vator3 nra too i;1v:Jr:mt 
to manage a society for themselves. Ilowovcr, the cxporicnoo of socil.llic3 in 
actual working is insufficient to justify ·generalisations about tho wholl! prl.)vinco, 
and there are some localities whero societies may bo promoted on tho basi3 of 
mutunladvantage as amongst the whole mombcrshi p. Sinoo tho closo o£ tho year 
under report n number of societies have boon registered in AhmudaLlJ, Kaira, 
and Surat District& and ndditional applic:~.tions are expcctou, • 

. I have not visited Sind as the local ollklers nppcar to regard co-operative 
societies as unsuited to Sind conditiom. Recently one District Olliocr ha~ 
~it ten for information, and has boon supplied with copies of by·la ws,lclrlot->, cto. 

I have the honour to be, 
• Sir, 

Your most obedient Ser\':Lnt, 

J. McNEILL, 
Registrar, Co-operative Credit Sodetic~, 

• llombay l'rc~idcnoy. 
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STATEM:E:ti 

General statistical rletaila of each Soci, 

. . 
~ 

~ . -
a Rural or Limitecl or Date of Amount of 0 .AdJrcas. Di.~trlct • • Name of Society. ' Urban. Unlimited. Registra.tion • entrance fee. 
1 
~ 

t~ . 
~ -- . 
1 2 3 4 5 6 7 8 

- ' 
Rs, 

1 KnngiohU Co·opero.th·e Credit ChAvdi, KanginUI, t.lluka Oadag • Dh4rw&r ... Rural ... Unlimited ... . 8th May 1905 ... 1 
Sockty. 

Cbora, Visalpnr, Ulnka Sanand ... Ahmedabad,. Do. Do. 
.-

18th do. 1to2 ~ l!dkrol·Visalpur do, ... ... ... .. . 
3 Ilulkoll do, ... Ch4vdi, IInlkoti, t.llnka Gadag ... DUrw4r ... Do. ... Do. ... 2~h do, ... 1 

• Do. 24th do. 1 4 Chik·!Iandlgol do. ... HanmJu~ot Deva.r temple, Chik· Do. ... Do. ... .. .. . 
llancli,C:"ol, td.luka Gadag. 

Do. 24th do. 
. 

1 5 Unkal do. ... Chl1,·tli, Unkal, tliluka Hubli ... Do. ... Do, ... ... ... 
c Tach•niB do. Ta.dVBln., Uluka llU.rsl ... Shol:lpur . .. Do, ... Do. ... 26th do. .. . 1 

' ... 
Garng, t4luka DhArw&r ::: lot June 1905 7 Oarn~ do. ... ... Dh4rw4r . .. .Do. ... Do. ... ... 1 

8 Amlu Jhlt\·l do, Aminbhllvj, tU.luka Db£rwb . Do. Do • Do, 1st do. ... l ... ... ... .. . .... -
D Anr1!~crl do, ... Annigcrl, t6.1uko. Nanlgnnd ... Do. . .. Do. ... Do, ... 14th do. ... 1to5 

10 Utnr113nda. do, ... Utarsauda, tiluka Nodi4d ... Kalra . .. Do, . .. Do. ... 8th July 1905 ... 1 to 10 

11 lfa.J BllUllttlra do. "I 
CMvdi, Malsamudra, t41nka Dharw4r ... Do •. ... Do. ... 8th do. ... 1 
. Oadug. 

12 1\aira do. Kab·ll, lttluka .Mehmadabad • ... Kaira ... Do. . .. Do. ... lOth do. . .. Annas 8 ... . 
13 nrtgorl (10, . ... Dctgeri. t:\luka Oadag - ... • .. DHrw~r ... Urhn ... Limit.ed .. ,.. 18th October 1905 • ...... 
14 !llutldcbib.U fl'Ollp do. ... Oh~vdl, MuddobiMI, t4luka of the Bijtlpur ... Ruro.l .. . Unlimited ... 20th do. ... 1 

same name, . 
15 Pioneer ~o. ... Fort, Bombay ••• • •• ... Bombay ... Urban . .. Limited ... 11th November 1905. "'" .. 
]0 ~irsi do. ... Sirsi, t&loka of tho eamo name ••• 1\&n~a. ... Rural .. . Unlimited ... 2lat December 1905. Anuao8to Rs. 
17 Umroth do. ... Chora iu Fort Umrcth, tUuka Kaili!l ... Urban . .. Limited 22nd do. ... . ..... 

A:nand. 0 

IS 1~ Lgcwtiill do, ... Dtlgowllc\1, mabtll Hukeri, t4luka Dol10aum ... 
Chikodi, 

Rural ... Undimited ... 80th do. . .. lto 6 

10 Number One Mlll· • , tnry Account.s • ' 
;,, Limit'ed blutuo.l Uclp do. ... 203, ~adaohio Poth, Poona City ... Poona ... Urban ... ·9th Januory 1906. ...... 

20 Cosmos do. ... Do. ~ •• , Do. .. . Do. ... Do. ••• 18th do. ... ...... 
. . 

21 llom~•Y do. ... 12 IIummam Street, Fort, Dom· Bombay ... Do • ... Do. ... 23rd d"! ... . ..... 
bay. · 

22 II nbll do, ... llublb tdlnka of tho ••me name ... DMrw4r ... Do, Do. ... 31st . dO< . ..... 
E3 Timm•1mr do.' ... bhrl Ma.ruti Do,·argudi, Tlmm&· Do, ... Rur&l ::: Uulimited .. • 12th February1906. - 1 

.21 llarl~rur 
pur, t41uko Gadag, . 

Do. Do. 
. - 1 do. ... Ensavant Devargudi, llarli\pur, ... Do • ... ... 12th do, .. . 

~5 Gokilk 
t4lukR Oadag, • • i do. ... Ghavt!l, Adityov4r, OtikAk, l&!uka Dclgoum .. Urban . .. Limited ... 15th do. .. . . ..... 
of tho 1n.me name. . -

~a r>t.,Jgnum Pionrer <lo. MAmlntdUo 1\ocbcri, Dclgaom, Do. Do, Do; 23rd do, ' ... ... ... ... . .. . ..... 
27 Aln«pur-Kubcr 

t&.luka Clf tho same name. 
I do. ... Alnt\t)ur, tfl.luka Athni ••• ••• Do. ... Rural u· Unlimited ... 27th do • . .. lto G 

-.;s lJoLlwad do. ... Chav~l, llodwad, taluka Dhusa· Kht\udcsb ... Do. ... Do. .. . lot !dareb 1906 ... 1 I wal. 
~~ Q,J do. Chom, Otl, tioluko A:nand Kaira Do. do: 

. ' ... ... ... . .. Do, .. . 3rd ... Anll&IS toRs. 
8J •\-•Ida do, ... Ch&vdl, Velda, talub Nandurbtlr. Kh4ndosh ... Do. . .. Do, ... OLh do. . .. l 
81 Kankn 11·'-1 at h -

anti Vl\.rtU"&lllJ -
\V"·anre' do. ... Es.nla.,·li, Wul:a Dcvg&d ... na.tn~~ri ... Urban .. . Do. ... 12th do, ... Ann01 4o to llo. 

• -Registcl\•J. under .aeotion 29 of thtf Act. . .... 



13 

[. 

egistmd tip to 8l1t l.Jarcll. 1:J06. 

Number of Amount of Capital. memhura. 
' 

Value of Present; Actually raiae<l. 
eha.re. madmum 

Original. ..I autborited .. loan and Government. l 1bara o.cpooito. ~baret or 
loa a. feet. capital, 

9 10 11 11 18 14 15 
' -

Rs. Ra. n.. Ra. n .. 
...... 15 99 '-000 1,225 1,230 GO 

...... 15 15 MOO . ..... 120 15 

...... 15 90 6,000 { Oovt. loon 2,000 
l'rv. loan 1,400 } f,COO 00 

...... 15 67 8,000 l,O!iO 1,050 67 

...... 66 56 6,000 . ..... OM 66 

······ 15 54 2,000 800 BOO 6~ ...... lG f8 3,000 1,000 1.085 49 ...... 16 46 8,000 1,000 1,000 47 ...... .,15 15 6,000 ...... ... . ..... ...... 13 62 2,600 1,800 1,800 62 

...... 15 59 2,000 { Oort., loan 500 l 1100 59 - l'rY. loan 100 
10 (debenture), 15 2GS 2,000 { Sharco 820 ...... . ... Fen 183 

1 16 GO 80,000 2.()0() 1,11'45 77 ...... u 67 6,000 2,000 2,600 87 

10 15 13 3,00,000 ······ ... 1.008 ...... Z2 u 8,000 ...... ... .. .... 
1 20 33 16,000 ...... ... 2,028 

...... 10 10 2,000 ····- ... . ..... 
: 

50 16 as 10,000 ...... 32 156 
20 13 22 10,00J ...... 2 2ZO 

100 IS 15 20,000 ...... ... 1,780 

' 10 84 46 ao.ooo ...... ... 2,0:9 ...... 15 47 4,000 ...... 2,000 .. .... . ...... 15 15 4,000 . ...... 03~ u . 
1• 13 13 16,000 ...... '" 112 . 

e4o 1 17 16 10,000 ...... 15 

...... 1~ 15 1.600 . ..... ... ...... ...... 49 49 7,000 . ..... 49 I 

...... 16 u !,COO . ..... ... . ..... ...... IS :a 8,000 . ..... 620 ' 

...... 15 40 4,000 . ..... 1,115 1 40 

• 

• 

Ri\LO of lut,•l'1•st. to llt'T cent. 
fll•r annum, .; 

Mntmum -' 
amount 

of ;:. 
iodithln&l -

loau. •• il<'d Cnrrrn' I,nfU\1 \ll .. 
dc11011it•, drpo.\h, lllcmht•lll, ·. 

TotaL t•' 

--
18 17 IS 19 ~u :.!I 

Ro, Ito. Ro. llo. n •• 

2,65& 100 Cl 4J L• I I 

135 ~00 fj 8j Ill -
. 6,000 200 Cl 4j \I: :1 

2,1S7 100 C! 4j \II I 

66 BOO 
~t 

ll 
Ill r. 

J.o"' 100 I' I 1\ 

2,131 100 " Ill 7 
2,(H7 100 a L·l ' • .. . IOU Ill " 2,G:J.Z 100 •ll t• I lo 

1,1GO 100 C! 'l N II 

} ·~3 50 81 8 :OJ l! 

4.022 500 0 fl u IJ 
4,687 2UU Gl Cj 121 II 

1,008 2,000 :s'o& t:~Cioc-lllna 11 N,J, neN .. Ilna • N .. l I•·M tl11m II 1 :; ... 600 fi 4 v II~ 

2,028 zoo fj 8j r.j 17 

... 50 Cl ,, PI 1• 

187 800 8j 2JI ~1 
ta 

232 fiuO ' J :.:u . 
l,;so Nol ftsod. :reo' ncoeolln1 I ...... N"t t .... tkul 8 21 

2,018 too 6 ' ~· 
2! 

2,000 100 Ol ., 1• I ~I 

' 
• GSO 100 Gl Cl Ill ~-~ 

112 100 C!· Cl Ill ~.~ 

0 7'7·8·0 wo 6 ' f:j ... 
-' 

. .. 100 81 4l I• I 27 
GO 100 8j 1.·. Gl ;:~ 

... 100 !H 81 ~~ 
~·., 

t26 200 tj :J:J 

1,1~5 200 Cl 41 ~~ 31 

J. :McNEILL, 
ncgi!trnr, Co-operative Crcd1~ Societies, DomLny • 

• 
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STATE:r.JENT II. 

Receipt8 and Dishuraementa. 

DepO«Its b7 
merubel"'. 

Rocelptl, 

Don owed 
!rom 

Namo of BoclotJ. 
Oponing 
balance. 

Entrance 
teet or 
ahare ---.----l----:---l Donrt.- Intercat Loan1 tloDJ. received. rcpllid. 

~Mlacel­
la.ncoua 
receipts. 

Total. 

paymenta, Flxod, Current. Gonrn· Othen mont. • 

9 10 II 13 
I 1 a' a 8 7 8 
------1---I---I--:---:--I---1--1---I--·1--1----

IIJ, no. 
99 

90 

RL R•. a, p. R•. 11:1. R11. na. a. p. ns. na. a. p. ns. a. p. 

1 Kanglnh5.1 :nural Co-oper11t1ve 
Cred..lt Society, 

.2 llnlkotl do, ... 

S Cblk·Uaodlgol 

t Taolvo.la 

ll Onrng 

6 .A.minbh!VI 

r Ot.onnnda 

8 liBiaa.mudr .. 

0 Kalra 

10 Ot:tgcrl t'rban 

11 llndJcltibfl.l noral 

JJ Plonoor U~ban 

13 Umrct.h 

do. 

do. 

d>. 

do. 

do. 

o. 

do. 

do. 

do. 

do. 

do. • 
J 1 Nnmb~r One 11111\~ry Aeoonnta 

llulUBl Hcl11 Urban Co-operative 
Credit t:iocioty. 

1& Cotmoa do. , .. 

10 Dombo.J .._ 

1,!26 15 0 0 1,2215 ... 

1,600 ' 1 ' 1,000 1.~ 

67- 1,060 t •. oso 
800 

... 
G4 ,. 
n 
63 

69 

{ 
133 

(I) 820 

(2) 17 

&1 

(2) 1,coa 

(2) 1,029 

(2) 166 

(2) 230 

BOO 

l,C85 

1,000 

1,100 

600 

1,945 

1,600 

-
80 

... 

... 

-
'" 

J 0 0 

I 0 0 

1,000 

1,000 

1,800 

500 

2,000 

1,000 

... . 

'" 
'" 
100 

-

-

... 

... 

•• 

... 
HI 0 

10 a 9 

17 10 8 

811 9 

... 

Total ••• - 8,326 U,036 13 1 6 ""i2,8i5 '1,600' -::- SV"7o 
•• 

1 
__ ._ .. __ ,

1
_,,_, __ I.:_8_o_

1
,_._ .. _

1 
__ •• _ 

• 
Name of Soclot1. 

Dilblll'lementa. 

Dorrowed capital Interest pr.id to 
Looua repaid Lo Secreta-'s Contln• 

d,_ '---,.---.,---1---.,-------r 'J. ~ gent ,_ r aalncy obn.rgea 
b1U11ed. Go•ern- Depo!lll· Olhollo Go•ern- Dcpoll· Others, paid. pu.id, 

mont. t<~ra. mont. tur1. 

Miacel· 
lmeou• 

di .. 
bnrse­
mwt&. 

... ~·· 2,~lhl 0 0 

16 1 7 0 8,171 12 ' 

18 0 0 

... ·~· 

48119'10 

2,161 0 0 

1,950 12 9 

1.276 10 G 

2,017 0 0 

J,6:i2 0 0 

1,159 0 0 

458 0 0 

1,040 0 0 

•• 587 0 0 

1,008 0 0 

2,03i 11 9 

187 0 0 

85,290 1& ' 

Cash Balance in 

!rota!. 

IIand. Dank. 

-·-----1-----l--
0

1---- ---1--.!'-1---1---1---1--1---
I I& 16 17 18 19 21 26 26 

~· --1-----1·--1---1-- -------1---1---1--1-__;.-: --1---
no. 

I Kan~:lnh&l Rnral C~oJlCI· J,Sll 
nllvo Credit Sotlctl'• 

2 llullr.oU do, .... 6,077 

3 'Jhlk-lltmdlgol do, 

• T&~h'ola. 

ll Oarol( 

do. ... 1,6i9 

6 Amlul,M•l 

7 nar&~~nda 

do, 

do. 

do. 

!-1 Mal,.mudra do. 

o Kalra dol, 

lu Ddgt"ri C'rbn.u do, 

1,199 

1,9i6 

800 

1,1i~ 

01 

1,625 

11 liUtl<ivhlhAJ Rurnl dl), ... 2,001 

l:t rlo.lU«-r rrbau do. ... '" 
1:1 t"mrotb 

1 I SmuhrrOnc )IIH~ry A~ 
~·umh~llltUJt.lllriJ• \'r· 
hun \'•l•<>(<ernLh'e l:n·dil 
~odrt:r. 

U \.'OHll< .. 

1!3 lbmltaf 

do, 

do. 

To>\ol 

110 

n •. Ra. ~p. n.. no. 
... .. 

' I ' 

-

.... ...• 

lla, 1, p, B.a. a. p, 

78 0 8 ••• 

.. . .. 
'" ... 

Ra. ~· p. Ra, a. p. Ra. a, p, 

6 1 ' 
g 6 0 

a 1 o 

:Ra. a, p. Rl, a. p. Ra. •· P• 

1.3\71,178.23670 

0,168700'' 

2,059 1 0 

• 1 0 

97 15 0 

BOO 0180 1701,80540~89 21300 

18 0 0 

8 0 0 

I 0 0 

a o o 
G 0 0 

7 J 0 

8 0 0 

a 12 G 

a,mooOJ8 

1,981 0 0 

69 8 0 

66 0 0 

607 2 o016 0 2,0U 0 0 

1.~53 0 0 ••• 

9812008 

u~o 015 o o 1,651 o o 

6 0 0 

355 11 • 

2,386 0 0 

711 8 B,1mt'u a :u ' u. 2,4150 o o 

...... 8001.00000 

8U 84.15 81,020 0 0 

a e a 11&83189 70 0 0 

(l) fl..·l>(lnlnte JtaTnumlL 
U/ t-haT1' Ja\·u.onitL . 
.-\dt',-l:'lft~·u o~Ln s..t ... lctitl ttgi•tered up to 31st ll.utb 1001were l:liPrcd In the coUeclloo. ol capllal from membera. 

J .. :McNEILL, 
Registrar, Co-opemtive Credit Sodcties, 

Domlay. 



STA.TEl.IENT III. 

• Assets and Lia~ilities . 

AIBCIII. Liabilitie.. I e • 

I 
lntonMt • Sam" of s.-.:il'll"• lnter•t. lntomtt Eltimatt'd In~t due an Loon lntcret<t Cont[n. ;.-, C'uh Ia . C'a•h In Lot.PIII Oil"' due on dueoo TRine of Share »crwita. lntere!d rln~ 

Rfarrent due on Loan lmm loon from due on S:llary do(' gt'ni +A•""''' 7 band, f'nvin~ lla~odiug. utstamlbijf ~:a'l'ill21 fnrmt. Total. poyn1ent.. iud. on fixed. CJ.IOI<t&. eur~~ 
G·lYerD· hom olhn other 

... ...,.. 
cho.rgre Toto~ -LiaLllitic& J. ..... loooa. llanlll: 

boob,e~. dcpot:it.a. dcposi moo&. 
Go\"('1"11• Sou...., loono. l&ry, 

unpllhl. - Acooant. 
ment • --- . --- ---I I I ' I e , 8 I 10 11 12 13 u II 1S 17 18 10 ,., Zl "' 

Ra. • p no. .. p. Ro., .. p . no. •• p Ba. a. p. B.a. .. p. n .. a.p. n •• a. P. Ra. .. p. Ba. a. p. n,.a. P. Ra.a.p. n •. Ro. Ra. Ba. a. p a. .... p. n .. a. p. Ra. •• p. n •. •· r . I 1\..an~lllh \I Rn"'l r.w..,~~ I I ' • "'' r 0 1,311 0 0 lti7 I • 011 0 I 8 0 t,;!:! u 1 -·- 1,!-!S 0 0 M 1S 10 .; 0 0 0 1 • 1 9?" - ·- IO 0 0 - 1,633 1 • +ll(l I • --~ -tael'nt~.ll1 ~'lt'IJ. 
0 I llul .. ,oU d .. ... 0 • • • 1 0 8,•103 0 ""' 0 I 111 0 ' • • 8,3!3 0 0 ...... 1,<00 0 0 67 • 8 - - 1.000 - 1,000 • 10 8 • 10 • - 8,070 0 0 +Z.";3 0 0 s rl.llt.·llanJl~~o-ul do, ... - t7 II 0 t,t•.U 0 0 11>11 ' 1 13 I IU ' 2.268 11 0 ·-- l,().jO 0 0 .. u 0 - - l,OlO - ·- - I 0 0 - z.uo u· o +113 0 0 • Tallula do, • OS • I liS 0 0 J.~. 0 0 

. 
~I 11 8 1 I 0 I 0 0 1, 70l 13 ... 0 19 , 

1 0 0 l,G:;8 • , +CS 7 10 • -- 0 • - - ""' - - ... -• tOarar '.s.. - 0 I I .. • 0 I,Oa 0 0 73 • I ' 711 I 0 0 1,118 8 8 -- I, <>iS 0 0 .. • I - - I,OJO - - - I 0 0 0 & 0 1,137 II I +75 13 , • .\mlolJ1hl do, "' 0 0 l,Ujl I 0 110 I 0 113 I 0 0 • +&l JG J1 - - I • 0 I,I.U I • -·- 1,000 0 0 .. , • ... - I,D.JO - - - IO - 2,0Gl , • ' rta~n.la do. -· ou 0 I,OW 0 0 ..., 0 0 -- .. 0 ' I 0 0 1-""'U 7 -·- U«> 0 0 .. u 0 - - 1,300 ~ - - 8 7 a - !jlij I • +30 u • 

• 

I )~al•m~:~Jra ""' -· - • 0 0 I,IW 0 0 .. 0 I 0 • • I 0 0 J~U 0 8 -- ... 0 0 :u 0 • - - 5<0 - M • I 8 • 0 0 - 1,111 I 0 +&oJ ll • I lialra d .. -· 0 • • mu 0 II 0 0 -- I 8 • -- ... u • 100 0 0 -- -- - - - - - - - - 821) 0 0 + )_tf ll I 
10 l!o-t'.-1 l"rb&n do. - - t.:~• 0 0 l,d::.S 0 0 ,. I • 10 • • I • 0 f,o..:.l •• u 17 0 0 l,'ti.i 0 0 •• • 0 - - 1,000 - (I) I - - - t,o;a • 0 -Jtl JJ I 
11 ll:u.hl~ \Jhal Cu~ !1.1. - .. ' • I.L'.O 0 0 ~, ..... • 0 " '10 II I 0 • 0 0 &.&!4 u 7 -- 1,5'0 0 0 lll! • - - 1,0.0 - - - • 0 0 - t,U..S u • +Ol I J 

" r ... mf'C'f (l'r .. ll} d~ - • 0 0 l,t).\) 0 0 -- -- - - J.OO.<i 0 0 !.De 0 0 - -- - - - - - - - ... t,oJa 0 0 --" l" m,..th ..... - tn J 1,0.'\) 0 0 -- -- • 0 • J • 0 r,o.n • 0 1.0!3 0 0 -- -- - - - - - - - - !p:S 0 • ... • 0 
II Numhtr On• l.hllbn 1 ' • :0 0 0 110 • 0 0 10 0 0 I • I 0 0 1,. • I w 0 0 IJ • 0 

~ 
0 0 - - - - - -' - b7 0 • -I JO • llu1•~· )tdp rfl .. u' \0" 

•·f1·r:>l:n~l·rc .. hl t-. ... ·111·1,-. .., 0 0 I I 15 r •• ,"". . ... - 0 }0 0 - • - 1 0 0 %'!71S • D) • 0 -
·I· ~~· :. 

- - - - - - ""' 0 0 -· I J 
)0 o.uul ... ,. ... - - 3-0 0 0 ... ~) 0 0 -- - -- L:ltl 0 0 :•.•~ • 0 -- - - - - - - 1.:'-.o 0 • --

T·tal - .. I • u.~ u 0 ::-t,h'l 0 
0 I t.:.J u • II H ·I OS • I ~.-::I,~~ 0 0 IL<ll> • l.!.~a - l,tm 7 I • .. 1 u 1 0 • 0 I .... ,., 0 ·1·1.1'>0 u u 

• 

• 

J, )Ic~EILL, 
Tic.;htrar, Co-<,r.::rati•c CreJit Sotiet:~3, I.:<,u,Lay. 



@l'riu.l 
1' um~ 
b cr. 

1 

• 

Namo of Society. 
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STATm.IENT IV. 

Profit and Lou .J.ccount. 

Receipts. 

Jnterost 
received 
on loan1. 

8 

· Intorest 
due on 
loans to 
members. 

Interest 
on Bank 

Accounts. 

Entrance 
fees and 
donation~. 

6 

Estimated 
value of 

book11, etc,, 
in hand, 

7 

Total 
receipts. 

8 I 
---1---------------------l~--~.-------l------l-------1------l--------

1 KangiuhAI Rural Co-oporative Credit 
• ~oclcty ,,, 

2 II ulkoti do. do. '" 
8 Chik·Hnndigol do. do. ... 
' l'advala do. do. • .. 
fi Gang do. do. • •. 
6 Amin1J1u1vi do, do, ••. 
'l Utnraau(la do. do. • .. 
8 l\lal~amudra do. do. ••• 
9 Kaira do. do. ... 

10 lktgeri Urban Co-operatiYO Credit focicty, 
Limited ••• .,, ••• ••• ••· 

l1 MuddcLibal Gronp Rnral Co-operalhe 
rrC"dit Society ••• ... .., ... 

Ro. a. P• 

..•... 
4 11 0 

······ 10 5 9 
17 10 6 . ..... .. .... ...... ...... 
...... 
.. .... 

n... a. P. 

167 9 6 
80~ 6 I 
119 16 7 

61 11 8 
78 6 8 
99 5 0 

59 0 2 ...... 
24 1 6 

47 7 10 

n .... P· 

4 11 0 
1 11 0 
113 9 
1 9 0 
' 7 11 1 18 8 

41 0 7 
0 6 6 
2 8 9 

10 6 6 

16 2 0 

Ro. a. p. 

99 0 0 
90 0 0 
57 0 0 
5t 0 0 
48 0 0 
47 0 0 
52 0 0 
59 0 0 

183 0 0 

...... 
87 0 0 

Ra .... p. 

2 8 0 
4 9 6 
2 14. 8 
a o o 
2 0 0 
s 0 0 
6 o· o 
s 0 0 . ..... 
9 0 0 

4 0 0 

Ra. a. p. 

213 12 6 
410 6 8 
181 12 0 
119 10 6 
146 8 8 
151 2 s 
98 0 1 

121 6 8 
135 8 9 

43 6 11 

154 9 10 
12 Pioneer Urban Co·operatin Credit fociety, 

Limi~d ... 
13 t:mretb do, do. • .. 
U No111bcr One . Military Accounts Mutual 

Ho!p Urban Co·Opcl·atlve Credit Society, 
Lht~itccl ••• ... ... ... • •. 

1& Coi!IJO!I UrLo.n Co-operative Credit Society, 

Intetest and expenditure on management were brought to nee ount in 1906-07. 
...... ...... 11126 ...... 380 1546 

0 10 0 0 ll 9 . ..... 1 0 0 112 9 

· Limited ... ...... 1 2 9 ...... ...... 1 0 0 2 2 t 
16 llombay Urban do, do. ... Interest w aa not brought to account this year and the expenditure on manage• 

I · · men ~ was "nil.'' 
1-----:·,....-------1-----

Total ... 82 11 8 ,. 958 12 4 98 8 6 727 0 0 

Slril\l 
~UW• 
bcr. 

li'ame of Society. 
Interest 

pald. 

Jntereot 
due to 
depoai· 
tors. 

Expenditure, 

Interest • Station­
due qn St&ti~nery, ery, etc., 
loana e o., charges 
taken chargea to be 
by tb e paid. paid, 

Society. 

St~cre• 
tary'1 
salary 
paid, 

. 
fecre· 
ta.ry'a 

oalary to 
be paid. 

Tot&! 
expendi• 

ture, 

1,855 8 2 

+Net profib 
or -loss 
after 

deducting 
receipts as 

entranre 
fees or 

donation•, 
"ide 

column 6. 
~~------------·---I----I-----I-----I·-----I-'---I-----1----I------:·------

1 9 10 11 12 18 15 16 17 

Ro. a. p Ra. a. p, Ro ~. p. Rr. a. p. Ro, a. p. Ra. 'a p. Ra. a, p RR, a. p. Ro. a, P• 

1 K&ngiub'l Rural Co~oporative 
• Credit Socioty... ... 

2 llnlkoti do, ,,. 78 0 
s l'blk·llandigol. do. ... • .. 
4 Tadvala do. .. .., 
6 GFt.ralf d<t. ... • .. 
G AminbLA.vl do, ... ,,, 
7 U ta.r1n.ud• do. ••• • .. 
8 Malao.mudra do. ... • .. 
9 K11lra do, ••• • .. 

10 Dotgcri Urban Co·operntive 
Crt_ot\lt So~loty 1 L\m\tcd "' 

11 MuddljLiha\ Oroup Rul'l\1 Co-opera 
tive CNdit Sooiety ... ••• ••• 

1~ l'ionoor Urban Co·o}X'ratlve Credit 

G7 1 4 
b 57 8 8 

54 11 0 
88 6 7 
60 6 1 
53 7 4 
45 11 0 
22 6 ' 

46 ' 0 

61 1Z. ' 

... 
2 14 8 

... 

... 
' 2 8 

... 

6 1 4o 
9 5 0 
6 1 0 
6 13 0 
6 0 0 
6 0 0 
7 l! 0 
6 0 0 
6 lJ 6 

H 0 0 

'I 11 8 

... ... ... ... . .. 
... 8 0 

0 6 018 0 ... .. . ... ... s 0 ... ... 
·~ ... 
... 

100083ll 
9 10. 8167 6 
9 0 0 68 12 

0100542 
Oll007011 

10 o r 68 7 
8 7 3 61 4 

0600409 
... 5 12 

8 +91 9 9 
8 +163 0 0 
0 +56 0 0 
7 + 11 7 10 
1 +26 13 7 
' +35 10 11 
s -15 s 8 
0 +21 13 8 
6 -s s 9 

... 60 .4 ·O 

7 ·7 

-16 13 1 

Society. Limited. Interet~' and expe ndiLnre o u managcm cnt were broo~ht to accor nt In 1906 -07. 
13 Umretb _ · do. ... .., ... ... 6 4o U .. , I 8 6 .,, 9 12 6 + 0 8 0 
1' Number One MiUtar~ Account. 

Mutual llolp Urban CO·Ot•ernttve 
Cn..Jit, Socictv, Llmikd ••• ... ... 

15 CotUJOI Urb.au· Co-opcrttive Cn>dit 
Socidy, LlmUed ••• 

0 0 g a 6 a ... 3 0 0 ... 6 7 0 -3 10 s 

16 llomba1 t'rbu do. ... 
... ... ... 460 ... 200 ... 660 .-.a.ss 
Inter- ~\ wu not b~ugh' to account thb year and the expendi~ ure on management 

waa 11 nil." 

Tot&! ... 78 0 ~ ISG 8 6 7 · 1 4 92 U ' 0 li o
1
s1 8 6 59 1 ll ;55 8 1 t 873 0 .0 

J. McNEILL, 
Registrar, Co~peralive Credit Societies, 

.. · Bomb.1y 
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STATEllE!\T V. 

Clo18ificalion of Loo>ll £y ..1mou11/1 a•J l'm',,J,, 

I 

Lmonnt 

. 
For 6 montlll Fc'r more tluan G 

or mouths but nut. more For lon.,.r th&n 01ko 

Serial leu 1)eriod. thllD a year, , )'C&ro 

Number. Name of Society. of • 
Loop, 

Number. Amount, Number. AmounL Number, Amount.. 

1 "2 a· ' G 6 7 8 0 

----
• 

Rs . Rs. 118. . 

··{ 
A. 41 GS2 ... ... . .. . .. 
D. ... ... 39. 1,2~!) . .. . ... 

1 'KanginMl o. ... . .. 4 400 ... . .. 
. D. ... ... ... ... ... . .. 
E. ... ... ... ... .. . ... 

• 

... { A. ... ... 1 .lG ... .. . 
B. ... ... 31 1,&H> 7 350 

2 IIulkoti c. ... ... 23 2,300 9 SM 
D. ... ... 6 810 1 !!00 
E. . ... ... ... .. . ... .. . -. 

: .. { A. ... ... 14 174 ... . .. 
D. 21 1,100 ... ... ... ... 

3 Chik·IIandigol c. ... ... ll 780 ... . .. 
D. ... ... ... ... ... . .. 
E. ... ... .. . ... ... ... 

... { A. 2 40 6 10:i ... ... 
B. 

. 
9 375 17 600 ... ... 

4 Tadvala 
. o. 2 174 6 38:i ... ... 

D. ... ... ... ... . .. .. . 
E. ... ... ... . .. .. . ... . 

' 

... { 
A. ... ... . .. ... ... ... 

• B. 1 . u 2G 1,1~6 ... . .. 
5 Gurag - c. 10 980 ... ... ... .. . 

. D. . .. ... ... ... . .. ... 
l E. . . . ' ... ... ... . .. . .. . 

. 

...f 
A • ... ... .. . ... ... ... 
:a. ... ... 14 675 .. . ... 

6 Aminbhavi • o. ... ... u 1,400 ... .. . 
D. • ... . .. ... ... . .. .. . . E . • ... ... ... ... .. . ... 

... { A. ... ... ••• ... .. . ... 
Utarsa.nda 

D. ... ... ... ... . .. . .. 
7 c. ... . .. . .. ••• 6 GOO 

D. ... ... ... . .. ... . ... 
E. • ... ... ... ... .. . . .. 
-

... { A. 17 2315 25 350 ... ... 
D. 6 . 288 6 2i0 ... . .. 

8 JJalsamudra c. 1 GO ... ... .. . ... 
D. ... ... ... ... ... . .. 

• l E • ... ... • ... .. . ... .. . 

·"{ 
A. 7 !)1 ... ... . .. ... 

. D. ... ... ... .. . . .. ... 
9 Knira o. . .. ... ... ... .. . .. . 

D. 

1 
... . .. ... ... 0 ••• .. . 

E. ... ... ... ... ... .. . 
s6U-5 • 

Tob I. 

Xuu.&ll(lr, 

I~ 

-11 
:lU 

·! . .. .. . 
1 

:JS 
3~ 

(j ... 
B 
n~ _, 
8 . .. . .. 
8 

!!G 
7 .. . .. . 

.. . 
!!7 
10 . .. .. . 

.. . 
H 
a .. . .. . 

. .. 

. .. 
0 

... . .. . 
4!! 
12 
1 .. . .. . 
7 . .. ... 

. .. . .. 

Amnnl1t, 

-

-
II 

l!s. 

(,"-.~ 

1 o)o) 1 ,--· 
·lVI 

.. . 

.. . 
171 

l,lil< 
i:-iC .. . .. . 

. .. 

.. . 
1 !!1 1 

0~11 

.. . 

.. . 
67:. 

l,IO·J 

. .. 

.. . 
i;tJO .. . 

... 



lS 

STATEMENT V -co,itin,led . 

• 

For 6 months For more t1um 6 . 
For longcT than ('DC 

or months but not more year. Totnl. 
Amonnt ,leas period. • than a year. •·. 

!'1·rlnl Nnmo at Sacioty. of 
I uud11 r, Loo.n, . . 

Number. Amou11t, Number. Amonni. Number. Amount. Number. Amoum, 

--
I 2 s ' 6 6 • 7 8 9 10 11 

' . 
·-·-

Rs. Rs. Rs .. · Rs. - . 

· .. .! A. • I . ... ... ... ... ... ... . .. .. . 
D. ... ... .. . . .. 1 25 1 2.3 

10 Ddgcri ... 0. ... . .. ... .. . ... ... ... .. . 
I D. 1 150 6 850 • 7 ,1,000 ... ... 
L E. 1 

. 
300 1 800 2 600 . ... .. . 

r A. 30 • 2 30 2 ... ... .. . ... 
D. ... ... 17 700 5 220 22 !.120 

·n Muddcbihai1 • c. 12 63~ ·4 310 16 915 ...... ... ••• • 
I D. .... i •• 1 roo . .. .. . 1 200 

• L E . ... ... ... ... .. . • •• . .. .. . 
r A. ... ... ... . .. -... ... ... . .. 

' 12 Number One 1\Iilitnry ~ D. 1 30 1 30 . • .. . .. ... ... 
Accounts :Mutual c. 1 . 80 ... . ... ... .. . 1 80 
Help. I D. -... ... .. . .. . ... ... ... . .. . L E • 

. ... • •• ... ... ... .. . . .. . .. 

... I A. . 1 20 1 20 ... ... . .... . .. 
D. ... ... .... ... .. . .. . ... . .. 

' 
13 Cosmos ... o. ... ... .... ... 1 95 1 91 

l D. - - 1 110 1 110 ... ... ... ... 
E. ... ... ... ... ... ... .. . . .. . 

H Dombny Urban Co-operative (ll E. ... ... ... . .. 1 1,400 1 1,4CO 
. Credit Society, Limited. • __ ....___ ---------------.• I . 

r A. 28 ~97 . 87 1,32~ 1 20 • 116 1,744 
D. 17 657 177 7,184 13 • 595 207 8,4''6 

Total "'t o. 4 314 76 6,880 20 1,861 100 9,05~ 
D. .. 1,100 !! 1,160 . 15 2,350 ... ... I . 

E. ... .. . 1 3u0 2 1,700 3 2,000 . 

------- ---

Grand Total ... ... 49 1,368 a48 16,881 44. 5,336 441 23,5S5 
. . 

. (I) A.dvanced to • Rural Society. 
Nore.-A ,\tJuotee lo!\,UJ not exee(ding n •. 20. 

n do. lllOl'G than u. •. ~0 but,Jlot more Lbao Ra. 60 •• 
CD do, more thn Re. 60 but net more than lb. 100. 

E 
do. more tl1an It& 100 Lot not more than Ra. ~0. 
do. moro than R1, !?OO. .... • 

J. 1\IcNEILL, 
Registrar, Co-operative Credit Societies, Bombay. 
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S'1'ATEMENT VL 

Cl"•n.fkatiiHI o/ Laa111 ueordi•g lo O~j~t..' 
--:-------------,-----r-----r---,------,------·- ··- . 

orlal 
mber. Namoo of llooioti10o 

For aultintloa 
GpenaM. i .... 
pureba•of ....._ __ _ 

fell' laboaJW'I . ...... 
. . 

'1 .. _,. __ 
,.,.,.,,of 

lmplellllllllo. 

• For 
poymeal or • .. ......... , 

ft11l or impto~umeut. • 
-..onto 

...!, 
IIU11'h~l'II01 

of ltlnb ur 
Ulll'klrinl•. 

--:---·1--- .. -
N b , t Nom· A 1 Sum·":. , Num· , Nom· A 1 Sum. , 

am II'. a111011D , bu, ID01lD • brr. niDOUD• bar. AIDoUl. bcrr, moun IMtr. ; ... muuut. 

1 l_· ______ ··-----1--·--~---'-·-~---·-f-....,..·- ' 1--·-.1:·-11-·:--'0-1-1-1 1--11-1 13 =~··_ 
• 

1 Kanginh.U Rural Co-operative 
Credit Society... 6 

I Hulkoti dci. ... U 
"3 Chik-Handigol · do. • ... 47 
4 Tadvala do, ... 10 

· 6 Garag · do, .. , li 
6 Aminbbavf do. ••• m 16 

.Re. 
'19 

1,216 
1,994 

480 
• 300 
1,025 ... ' 'I U tareanda. • il.o. • ... ... 

8 Maleamudra do; ... 28 610 
9 Kaira do, .:. ... ... 

10 Betgeri Urban Co-operative 
. Credit Sooiety, Limited ... _ 2 .. 226 

11 Muddebihal group Rural Co-

R~. 

68 1,8611 ... 
10 84CJ ... ... 
6 
II 
1 
II 
2 
2 

... 

... 
20& 
]00 

... 
' ... 

100 ... 
150 . .. 

liO 
20 

... 
... 
' ... 

operative Credit Society ... 6 240 11 870 ... 
11 •Number· One Military Accounts 

:Mutual Help Urban Co-opera· 
tive Credit Society, Limited... • .. 

• 18 Coamoe Urban Co-operative 
Credit Society ••• ••• ••• 

... 
••• 

• 

... ... ... 
••• ... ... 

Re. 

• ••• 
••• .. . 
100 ... ... ... ... 

... 
• ... 

... 

... ... 

... 
1 ... ... ... ... 
. .. 
• •• 

... 

. .. 

Re. Re • 
• 9 !RB • •• .. . '8 8,796 ... ... 

••• 10 .uo 
60 10 1,006 ... ... . .. ... 

... 

... 

. .. 

... 

& liOO .. . 
... 
. .. 

.. . . 

... 

.. . 
371 .. . 
... 
BllO 

.. . 

. .. 

1 
2 

.. . ... . . .. 
1 .. . 
8 

. .. 

. .. 
.. . 

n •. 
'B 

IOO , .. 
... 
··~· ... 
10 . .. 

40ll • .. . 
... 
. .. 

14.. J)ombay Urban · Co-operative 
Oredit Society, Limited · ••• ••• ... ".. • •• ••• . • • ••• ... ... ,,, "' 

' - -!--~-1-1--1---1-71--
Total ... 1841 8,119 101 3,804. · 81 llil 1 liO 124. 1,2911 u:5 

# 

'l'ot.al, . 
Serial 

Numb&~-. 
Nameo of Soclnin. . . 

1--~----~----.~~---.---r-~----1--~---· 

• 

Nambel-. j,.....,.. liDZD""" Amwal. N'ombor. &maaal. Nam!M. Am..,.IIL Sambor. Am11011L 

-- ------·-------tl---l·;._--l-l--+-:--l--t---l--...:·+--1---
• 1 11. I 18 18 • It 11 II .. 

-1-------· ---..,.'-' -I·--1---I--;---:-I---1----1-I--J--1---
na.' 

· 1 Xanfinh&l Rural Co-aperativr 
• _ Credit Society ... 

I Hulkoti do. ,;, 
S Chik-Handigol do. .. . 
-4. Tadvala do. .. . 
li ,Garag do. ... 
6 Aminbhllri do; ••. 
7 Utareanda do. • .. 
8 Malaamudra do. ... 
9 Kaira do. • • .. 

10 Betgeri Urbau Co-operative 
Credit Society, Limited ... 

. .. ; 
1 ... 

... 
'I 
9 
I 

8 . ... 
I 

11 Muddebihal group Rural Co- . 
ope...Uve CNdi t Sooiety .~. . 6 

U Number One Military Acoountl 
Mutual Help Urbao Co-opera· 
tive Credit Sooiety, Limited ... 

18 Coamoe Urban Co-opefative 
• Credit. Society • · ••• • •• 
U Bombay Urban Co-operatin 

Credit Sooiety, LimiiAMl ... 

••• 
... 
... 

... , 
25' . .. 

869 
654. 

76 
••• 

88 
••• 

1,000 

880 

. .. 

... 

... 
· Total 

1--!·--
2,539 ... 

. I 

... ... 
1 

• 1 
••• ... . .. 
••• . .. 
... 

1 

-
• •• 
... 

a I 

... 
10 
26 ... ... ... ... 

••• 
• ... 

80 

-••• 
. .. . 
... . 

Ra. 
• ••• • •• ... . .. 

1 60 
••• • •• ... . .. 

• ... . .. -· ... 
• 66 

••• • •• 

••• • •• 

1 80 

~- 116 
• .. . . .. 

... 

... 

. .. 

8 
1 

4 
8 

1 

a.. 
1.11 

100 ... 
1%0 ... 
276 
i!IO ... 
20 

••• 

"' 77 
4!) 
41 
87 
28 
8 

66 
7 

• 10 

n •. 
!,Sil 
8,0i7 
!,OH 
J,t171J 
2,1 !Ill 
1,1!75 

tli!O 
l,H.f. 

Ill 

1,6:1.; 

I 160 • 41 !,OJ:i 

1 so 
1 110 

! 

8 

11!) 

2 ••• _ .. 
J 1,400 • 1 1,4!)) 

---1---~---+---~~---1 eli 
1 

o a'la 11 :,u7j •n 1· :?3,ii~~> 
CI) n.-1-"'--""'to 8L 100, - l!fti'W portly lot llle,.,.... .,.,. ...... eoiD-1 Mil p6rt.l1 b ,......... lalllq owlor oohma 22, lhr 

AIDCilDWIIdftllllld f~ ... b par,_.....,....,¥ ....... ipeoiW. 
. • . • J. lltNEILL, 

· Rcgi.trar, Co-operative Crodi& Socillti.e•, Domhay . .. =.:: ... :-:: .. ~, -=r ... =n:: ... ~ ... -=-=.~ ... ~w~nariu.Q ...na.u. r..U. 



Co-operaliv1 Credit Societie1. 
Annual Report on the working of the 

Co-operat1ve Credit Societies Act in the 
Bombay Presidency for the year ending 
31st March 1906, 

No. 91~7. 

Bombay Castle, 25th September 1906, 

RtVE.'iU& DEI'Annr&xr. 

Letter from the Registrar, Co-operative Credit SooiltioJ, No. 67-l, dateJ lOth .July 100G­
Submitting the .A,nnual lleport on the working of the Co-operatiu CraJit Socioti~• 
Act (X of 190!) for the ytar ending 8l&t March 1906. 

REsOLUTION,-There is little in this report that ho.s not in cllcct bean 
dealt with in Government. Resolution·No. 351 of 13t.h Jnnunry 1!)06, As w.1s 
observed in that R€solution, it is clear that the schome of cslnblishin;; Co­
operative Credit Societies must for somo ti:ne to come continuo to hil ro~udoJ 
as experimental, at any rate over most of the Presidilncy. In Gujnrat, 1u tho 
Registrar points out, there is less inducement to adopt the idoa. of co•oporntion 
in order to obtain easy credit, because well-to-do cultivntou can thoro ordinnrily 
borrow without difficulty at fairly low rates of interest. Moreover, throu~hout 
the greater part of the Presidency the occurrence in succession of two uulnvourablo 
J'ears has of necessity proved a hindrance to organiSllion, and Ius to n con~idcr. 
able e:s.tent delay!)d the commencement of buainc!U on .tho pnrt of societies 
already registered. It is still, therefore, too early to form general conclusion~ 
as to the probable extent of the ultimate aucccs!l of this schemo as n wholo. 
Most of the newly formed societies, it is evident, will for a. tiruo rcf!uiro a gooJ. 
dca~ of attention and of assistance iu thE>ir management, whilo further org.,niuLion 
must depend largely on th:e measure of success that may attend them. 

2. The progress already made, however, is, considering tho circuulsbncJ.•, 
satisfactory. By the end of the .year of report 31 societies hnd bo:.Jn a·~~is· 
tered and were either in working. order or at lcnst ready to bc~in opor"tion.~ 
shortly ; ned 14 more have been established since tho clo3e of tho year. A3 
yet no instance has occurred of actunl failure after registrntion, thou;:h in StJIUO 

cases efficient working has been retarded by inexperience (If by rnrticu)ar caUSC3, 
The success which has followed the esta.blishmtnt of sociclics 1n tho Dhirw ar 
District is- especially encouraging, and justifie.~ tho expectation that tho schema 
will in process of time be generally adopted throughout tho Southern .Ut~.r.1thr& 
Country. Elsewhere conditions o.re Jess fnvournble and progrcas is therefore 
likely to be slower; but the present report aliord.s reasonable grouud for tho. 
hope that, in the Deccan at any rate, j:!ivcn n succes~ion of fair sc:nong, soru'J 
conside1.o.ble extension of Co-operative Credit Societies is f~nsiiJio, proviJcJ tint 
those already established in Deccan districts do well. Such an expectation i!J 
supported to some extent by the promising aspect of tho Society n~ ~IuJd~t.ildl 
in l3ijapur, a district pre·emincntly liable to fJ.mine, and ono where, if nnywhero, 
it might have been ~>Upposeu that imweJintcly alter a pcrsi~tcut rccurrcuco of 
bau seasons over tho greater part ol ten ycnrs tho spaN rc:,ourcc::~ of tho 
cultivator.; would llardly hlne sufficed for thu bupport of o. society of thiJ 
Dature. Iu view of tho condition of local credit above noticed, it i.~ mom 
douLtful whether the scheme is likely afar to bo widely adopted in Oujarat, 
Government concur with tho Re~istrar that in tho fJouLhcrn Ko~kan nb'J 
conditions nrc far less fa\·ournble, and arc incliucd to think th:1t for B'Jmu lime 
to come the dforts t;£ the Registrar £hould bJ concentrated llrincip:1lly orl tlw 
districts of tho Deccan nn:l Knro:Hak, 

3. :Mr. Mcr\cill, in the concludicg para.,.rnph of hi.3 report, very properly 
deprccatcfl any endeavour to rc~ister hastily 

0

3 lnrga numLcr of socictits ir1 the 
prt:~ent experimcntnl £tn~e ot the schen1c, hincc, as ha..3 Leon remarked o.bovo, it 
is to all intents on_tLo Jesuits of those first c6tabli>hcd that futuro cxton~io:~ 

llnlis.&:> 
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'"ill depend It is necessary, 'as was observed in the Resolution on the repor~ 
for 1904-0:J 'not only to select carefully the localities for initial orga.nisation-lncl 
in this matter the He ..... istrar has obviously exercised a wise discre~ion-but tt> 
continue to supervis; the young societies closely until_ their successful \Vorking 
hns been put beyond doubt and they can be held up confidently n.s example3 for 
imitation, I.I:odern.te progress in the beginning c'\n accordingly be no ground 
for discoura,.ement. In order to keep the societies already registered' in the 
rirrbt line ;f working and to avoid serious mistakes somewhat strict personal 
attention will for some time be indi~pensable, not only on the ptrt of the 
Registrar and those non-official gentlemen who have been good enough to take 
an active interest in the promotion of the scheme, but also, so far as they can 
afford the time, on the part of District Officers, whose assistance fro:u their 
special knowledge .of t~e people and conditions of th.eir char~es should b~ mos~ 
waluable, A Uenbon IS recommended to the concludmg porhon of the revtew by· 
Government of the Registrar's first report, and, for some instances in point, tt> 
pnracrrapbs 3 and 4 of the report now under notice. It is apparent that while 
the people for whose benefit the principle of co-operation fot• credit is intended 
are generally ready or eager to accept it when they have been made tCJ 
understand its purpose and scope, they are usually, to a certain extent, helpless 
without either a resident leader or the assistance of some one whom they know 
and who can give them a considerable share of his attention; and ·till the 
committees have acquired practice and confidence, this condition of things mus~ 
continue. In paragraph 3 of his report the Registrar observes that Mamlatdars. 
mirrht be of much use especially in helping to collect sub3criptions, and notices 
th; casa of one.society by which nothing had been effected .in this directi•>n at 
the close of the year owing prmcipally to lack of assistance from the taluka 
kacheri. It is true that in a year of bad crops, such as last year proved to be 
in most di~tricts, lfamlatdars have their hands full with their official duties; 
but they are ·trom their position eminently qualified to give the degree of 
assistance suggested, and in .ordinary circumstances a keen Mamlatdar will 
p10bably mo.ke the necessary tune, · 

4. Government are gratified to observe that the question o£ forming 
societies with dealings in grain as well aa cash has been taken up, a.ud will 
watch with interest the results which may attend the two societies which it is 
contemplated to form on this basis in the Belgaum District. If these prove 
successful, it is reasonable to hope that some extension of the scheme on similar 
lines will be possible, at any rate in the Thana District, to which this form of 
society, or perhaps grain banks pure and simple, would seem prtm,1 facis to b3 
well adapted, Government are glad to learn that inquiries for p1pers and 
information have been received from Sind. They are reluctant to believe that 
in a country where the influence ot the District Officer counts for so much and 
where the conditions of ordino.ry credit are so onerous, tha landowners cannot 
be induced to make some attempt to adopt co-operative credit as means o£ 
obtaining cheaper accommodation. · 

It is noted with interest and satisfaction that a beginning has· been made 
in utilising the rural banks for the conversion of old, and, no ·doubt frequently 
usurious, debt, and it is trusted that. this class of business will be judiciously 
extended, 

5. '!here has as yet been little scope for operation on the part of the 
EomLay Urban Society, but, as rural societies are extended and as they becoma 
s~curely established and settle down to re6ular working, it is probable that the 
.n1d of this agency, which, as the Hegistrar points out, stands on a thoroughly 
Eecure footing, will, as he predicts, be largely resorted ta and be of the greatcs~ 
·Use to them, 

.G •• Mr. McN~ill ~nde a co~~rehensive tour, investigating on the spo!; 
apphcahons for reg1stratton, explammg personally to the peop!e the principles 
ot co-o~erative credit and the rules o£ business which he has formulated and 
·eJ:aminmg the working and auditin"' the accounts of existin"' societies ~ Tha 
IPres~nt -pro~is.ing .condition. of t~e s~heme, where it has been °initiated,. is due 
to h1s. dtscnmLDalLDg selecbon m the first instance o£ localities and of local 
committees, the thoroughness with whir.h he has made understood the objech 
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and advant:~ges of the scheme, and tho patient caro with which ho has set right 
errors due to want of experience and established business-like method:~ of 
procedure. His choice of Honorary Organisers has be~n most judiciou;r. 
Special thanks are due to these gentlemen, as to whos~J disinterested and 
efficient work Government aro in cordial agreement with the Rozistrar's romarks 
contained in paragraph G of his report, as well as to tho leading non.oflicial 
residents of several places who have undertnl;:cn to give guidance and assistancll 
to committees in their neighbourhood. 

To 

O, :MONTE.A.TU, 

Under Secretary to Government. 

Tho Commissioner in Sind, 
The Commissioner, N. D., 
'Ihe Commissioner, C. D., 
The Commissioner, S. D., 
All Collectors, including the Collectors and Deputy 

Commissioners in Sind, 
The Collector of Bombay, 
The Director of Agriculture, 
The Director of Land Records, 
The Registrar, Co-operative Credit Societies, 
The T1Uukdiri Settlement Officer, 
The :llfanager, Incumbered Estates in Sind, . 
The Compiler, General Administration Report for the 

year 1905·061 
The Private Secretary to His Excellency the Governor, 
The Accountant General, • · 
The Educational Department of the Secretariat, 
The General Department of the Secretariat, · 
l'he Judicial Department of the Secretariat, 
The Political Department of the Secretariat, 
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