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No. 674 or 1006.

From
J. McNEILL, Esq., I.C.S8,
Registrar, Co-operativo Credit Socictics;
Bombay Iresideney
To .
) Tae SECRETARY 1o GOVERNMENT,
Reveonue Department, Bombay.
Dated Doona, the 10th July 1956,

Sir,

I have the honour to submit the annual report on the working of the
Co-opcrative Credit Socicties Act (X o£.1004) for tho yoarending 3Ist March
1906. The submission of the report has been dolayed owing to delays in
obtaining statistical returns from socioties.

2. On April 2nd, I rcturned from a tour in Khindesh to Bombay whero 1

. TRegisirar's t met the promotors of the Bombay Urban Co-opcerative
gistrar's tour. Credit Socicty oventually registored in January 1000,
From the 8th to the 12th April I haltel at Poona. On the 13th April I left
Poona for Birsi and Tadvala in the Sholipur District, and instructud the Tadvala
villagers regarding the formation of a society subsequently xegistered on tho
20th May. I went to Sholdpur on the 16th April and had interviews with
the Collccior, who issued further instructions to tho Mdimlatddr of Dirsi ros
garding the organisation of the Tadvala socicty, and with somo’of the principal
residents regarding the formation of an urban society. I returncd to Poona
of the 17th April and went to Mahdbleshvar on the 20th, and thenco to Dhdrwir
on the 23rd idem. I balted in Dhirwér until the 2nd May, visits boing paid
to throe villages in the vicinity in which socictios wero . registered on or beforo
the 1st June, I wen{ to Hubli on the 3rd May and on that and thoe following
- day mct the promoters of the dlubli Urban Co-operative Credit Socioty, re-
- -gistcred on the 31st January 16, From the 5th until the 11th I- cam{md at
Gadag and in a serios of village visits arranged dctails connected with the
- organisation of the societies sinoce registered at Gadag-Botgeri, Kaaginhil,
" Chikk-Handigé]l, Hulkoti and Malsamudra, I roturnod to Dhirwir on tho
12th May and went to Annigeri on the 15th, roturning on tho 16th to Dhirwdr,
and on the 15th I took over charge of the district. I held chargo of the district
from that date until August 21st, and during this period visited Kolh4pur on
special duty.- On August 23rd, I went to (adaz and halted thero uatil the
28th, visiting the villages above named where socictics .had commenced work,
I returned to Dhérw4r on the 20th and thence visited.tho villazes of Unkal,
Garag and- Aminbbdvi, in which socicties had boon rcgistorua. I went to
Bombay on September 2nd and returncd to Poonf on the 4th and halted there
until the end of the month. On the 1st of Octcber I went to Dhupdal and
thence visitea Gok4k where a society was subsequontly rogistored. From tho
4th till the 7th October I halted at Belgaum and discussod in detail the draft
by-laws proposed for the Belgaum Urban Socicty. I rcturoed to Poona on the
Oth of October aud went on the 13th to Shclipur, whore the organisation of
an urban society, principally in the interests of the local weavers, was further
discusscd. On the 16th and 1Gth I revisited Tadvala where a rural socioty- had
commenced work and returncd to Poona and halted thero uatil the 20th
October.  From the 21st to the 30th of October I was engaged on spocial duty
at Kolbdpur, and proceeded thence to Dhirwdr whero I djsposed of local work
till the 3rd of November. I returned to Poona on tho 4thi November and,
halting at Bombay on the 7th, went on tho 8th to Kaira District. On the 8th
and 9th I visited the socictics at Utarsanda and Kaira, and joinod tho Collector
at Vdsna from the 10th till tho 13th, From the 14th till tho 15th I halted at
" Ahmedabad, visiting the rural society at Bikrol-Visalpur. I went to Bombay on
tho 16th, met the promoters of tho Bombay Urban Socicty, and proceeded to Godhra
on the 18th and halted thero until the 21st. On the 220d I balted at Thasra
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ociety had been projected, and on the 23rd I visited Umreth and Od,.
i‘;h‘i’ll'?i:hssocie{ics havo singe :tl;cen rogisterad, and went to A'nand where I halted
till the 25th and had interviews with the local Missionaries regarding societies
for their communitics. On the 26th and 27th at Surat I had conversations with
somo of the local residents and went to Nandurbdr on the 23th, returning to
Surat on the 20th. On the 30th I visited Amalsdd where a society had been
rojected and went on to Bombay halting there till the 4th December. From
- the Hth till the 8th I was in head-quartersat Poona, and on the 9th I arrived at
Bijdpur, where a small meeting was held to discuss the organisation of an
urban society. On the 11th and 12th I was at Muddebihél where a society had
been registered, and on the 13th I halted at Gadag where I met the members
of the local urban society and members of the committees of the rural
societics in the vicinity. I balted at Dhdrwir from the 14th till the 16th and
" went to Hiveri on the 17th and to- Hangal on the 18th where I remained till
the beginning of thé Xmas holidays. I returned to Dhdrwdr from the Kdinara
District on the 1st of January and halted until the 12th disposing of miscella-
ncous work, auditing the accounts of two societies in the tdluka, and visiting
ITubli to discuss the final draft of the by-laws of the urban society registered
at the end of the month, From tke 13th till the 17th my camp was at Bel-
gaum, whore a meeting was held to consider the suitability of by-laws gro]posed
for an urban society.- On the 18th and 19th I halt>d at Dhupdal and wisited
Gok4k and Bdgevddi where societies are now at work. From the 20th January
~ till Fobruary 1st I halted at Poona. From the 2nd till the 9th February I was
in Bombhay where I attended the Agricultural Conference and arranged with
the urban society regarding the method of advancing loans to rural societios.
The formation of a co-operative society for the City Police was disoussed with
Mr. Souter, Commissioner of Police, and afterwards with selected Superintend-
ents, Returning to Poona I halted there till the 15th and from the 16th
till the 20th my camp was at Ahmednagar, where I had interviews with
clergymen of the American Missions and held a meeting in the city to.
cxplain the constitution of an urban society.~ On the 20th and 2lst a halt
at Rihuri was ocoupied with interviews with Missionaries, a meeting at the
Tdluka Kacheri, and a visit to Kendal Xhurd, On.the 22nd I spent a day -
ot the camp of the Collector (Mr. Orr) at Beldpur, halted on the 23rd at
Manmid and reached Dhulia on the 24th. FrO0m Dbulia I went to Ndgpur on
the 28th, conferred with the Director of Agriculture regarding methods of
organisation, and arrived in Bombay on the 4th March, Here I met members
of the Sirasvat Brdhmin community who wished to disouss draft urban by-
laws proposed by them. I returned to Poona on the 10th and onthe 18th went to
Birsi where local residents, intérested in an urban society subsequently registered,
met me and arranged for a public meeting on the 20th on my return from Tadvala,
which I visited for audit work on the 19th, On the 21st I joined the Collector at
Sholipur and met a few residents interested in the formation of an urban
socioty, and on the 22nd went to Bijipur where the promoters of another
urban society were interviewpd. On the 23rd I went to Muddebihil, audited
the societics’ accounts, and went to Gadag on the 24th. From the 25th till the
28th accounts of local soeieties were audited, and visits paid to societies at
Ilulkqti, Malsamudra, Harlipur and Kanginh4l, the members of the Chikk-
andigol Society mecting me at Hulkoti and those of Timmdipur at Harlspur.
On the 20th I met the Committee of the Urban Society at Hubli and went ta
Dhérwir where I halted on the 30th and 31st. ‘

. 3. The accompanying statements I to VIafford information as to the con-
stitution of * socielies registered during the year and the amount of business
transaoted. It will be scen that out of the thirty-one societies registered up
tothe cnd of the year only ten had settled down to regular work, namely
Kanginh{l, Hulketi,Chikk-1fandigol, Tadvala, Garag, Aminbhivi, Malsamudra,
Betgeri, Muddebihdl and Bombay Urban, Utarsanda rural society had formally
commenced operations being hampered at the outset by the adoption of an
unsuitably high rate of intcrest on loans, while the Cosmos and the Military
aclounts sooictios had, though registered late in the year and still engaged in
collecting capital, began to make advances, '

Of tho remaining societics Unkal romained inactive as two unfavourable
scasons in succession added to the paralysing effect of local factions. In
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Annigeri several causes, of which tho most important was the unfavourahla
season, contributed to impede the subscription of funds. Bikrol-Visalpur rural
society seems to havo expected that its operations might bo conductel entirely
with capital borrowed from outside. The promise of 4 loan of Rs, 1,000 on very
favourable terms from Mr, Lalubhdi Simaldds, who has interested himself in
the deveclopment of co-operative societies, retarded the collection of eapital from
members immediately after rogistration, and tho net result at tho end of tho
year was that the sooiety had dononothing. When T visited the villazo in the
middle of Novemboer I understood that tho collection of about Rs, 500 from
members would be undertaken in February and & Government advanco of tho
same amount obtained. Ithink itisat loast possiblo that tactful and systomatio
encouragoment and guidanco from the Tiluka Kacheri would havo had practical
rosults, -I do not know the Ahmedabad District but I know that elsowhero
though the villagers are thoroughly in earncst about forming a socioty and
paying in deposits to qualify for a Government grant the whole body dosiro that
the Mdimlatdir should personally help them in the work of collcction,

The Kaira rural] sooicty under the guidanco of an oflicial Presidont has failed
to collect capital quickly, and will make better progress when tho committeo sot
to work on their own responsibility. The Pioncer Urban Socicty, Limitol, in
Bombay was employed in advertising its own cxistenco and in collocting cal)itnl.
The committeo appoar fo leave all initiative to tho * Scerctaries and Agents’ and
for the enrdlment of new mombers more relianco scems to bo placed on Lropkers
and advertisements than on personal canvassing by the original members, It
appears to seek clients rathcr than members of a co-operative socioty. A
society which tries to attract membors from all classos in a city liko Bombay and
does not concentrate at the outset on a locality or class is undertaking a vory.
diffienlt task and could not be expected to achicve any striking results within
four months. The Sirsi society. which operatos in a group of villages has ox-
perienced difficulties in attracting members and capital partly becauso of the
novelty of the enterpriso and partly because the villagers aro not satisfiod with
the returns arising from popular subscriptions in the past. It is hoped that
popular distrust will be removed when it is scen that tho bocioty bas official
syz;pathhy and support and that the acoounts aro subject to oflicial suporvision
and audit. '

"Unreth Urban Society sulfered by the departure from tho town of tho re-
sident mainly responsible for its organisation. The remaining members of the.
committee have not yet.scttled down to harmonious co-operation,

Bigevidi Rural Society, like Utarsanda, fixed toobigh a rate of interest on
loans and is now altering its by-laws. Tho committeo. requires a littlo encour-
agement and direction such as local officers can and will doubtless supply.
With the reduction of the loan rate from 93} per cent. to 7 per cent, per annum
the society may reasonably be expected to grow and prosper.  Tho committco and
the members generally seem anxious that it should succeed. HMubli Urban
Society, Limited, was collecting capital, As only two loans had Leen granted
before the close of the year no balance sheet was prepared.

The remaining societics, registered in February and March, havo naturally
no results to show. When a society is registered the certificate of registratinn
and a copy of the approved by-laws with other papers are sent io tho applicants
through the Collector of the District, The applicants must then arrangoe to
meet, formally adopt the by-laws, and elect a committeo. Tho latter must get
permission from the Post Master Genoral to open a Postal Savings Dank account,
appoint a Secrctary, purchase stationery, and push on the work of collecting
capital from members. In rural societics it is not unusual to commenco col-
lecting capital as entrance fecs and fixed deposits (rom members beforo applica-
tion for rcgistration is made, but in urban socictics tho collection of capital is
ordinarily commenced subsequent to tho date of registration.  When committees
have collected funds locally they apply for a Government advance, sometimes com-
mencing to lend from the collected furds at once, sometimes awaiting the reccipt
of the Government advance beforo dealing with applications for loans, In
villarcs tho season from February till the end of Aprilis obviously more suit-
ablo for tho collection than for the disbursement of funds, and rural socictics
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registered in the second half of the financial year will ordinarily look ahead to
tho month of May as the season for commencing lending operations. For in--
stance the Timmapur Rural Society, registered in February, had done no business
during the year under report, but by the end of the first week of June it had
advanced about Rs. 4,000 to members, having obtained Rs. 2,000 from Govern-
ment, and had decided to borrow still more capital, S

4, Roturning to the societies which have shown substantial progréss,
Kanginb4l Rural Society, the first society registered in the Presidency, has from
the beginning been well managed. The season was unfavourable but the com-
mittoo hive prescrved their courage and confidenco as well as their pradence,
The formation of societies in the neighbouring villages of Harldpur and Timma4-
pur is due firstly to the improssion made by the management of affairs in Kan-
ginh4l and secondly to the organising capacity of Shiddangavda, the Kangin-
L4l patel. The latter wrote to me for application forms, printed copies of model
Ly-laws, cto., and in a few weeks forwarded complete applications for the Timmé-
pur and Iarldpur societies and had capital collected in those villages. In this
locality there is no uncertainty about the benefits derivable from co-operative
societics. When I first met the Timmé4pur and Iarldpur people in March at a
spot Letween the villages, some people came uninvited from a neighbouring
village to ask that a society might be organised there also.

ITulkoti Rural Society has more capital and probably more enterprise than
any other rural society., Thbe capital originally subscribed by the members was
Rs, 2,600 and Rs, 2,000 were borrowed from Government. As the harvest sea-
son approached and it became apparent that some  of the borrowers would have
poor crops I suggested to this and other committees that they should make up
-their minds before loans became due for repayment how they should deal with
cach case. The borrowers were divided into 3 classes, those who could pay,
interest only, those who could repay half of the principal plus the whole interest
due, and those who could repay in full. The Hulkoti Committee allowed the
topayment of Rs. 1,400 to be postponed, and at the same time applied to the
Bombay Urban Society, Limited, for a loan of the same amount. This sum was
duly reccived, the rate of interest being 5 per cent. and repayment being spread
over 10 years, and has since been advanced to members. The society has now
a capital of over Rs. 6,000 and proposes to borrow Rs. 4,000 more to be devoted
to paying off members’ debts. The committee’s work during the first ten
.months of the soclety’s existence has been excellent, the capable chairman
Basangavda Leing ]\-\iell supported by his colleagues and by a good school-master
socretary, Chikk-Ifandigol and Malsamudra Rural Societics bave also managed
their a airs satisfactorily, one of the members of the Malsamudra Committee
being an intelligent Kulkarni who is a zealous exponent of co-operative
principles. Tadvala Rural Society was slower than the southern societies in
collecting capital and experienced some delay in receiving the Government
advance, The records were not kept with the same accuracy as those of the
socictics just noticed but there were no sorious errors. The committee has done
well on the whole, atd it is likely that an adjoining village will be included in
the socicty’s operations and that additional capital will be borrowed. o

Garag Rural Society hasbeen well managed and contemplates borrowing
moro capital. Aminbhdvi Rural Society while avoiding any very serious errors
has been less efficiently managed.  All lcans, for whatever purpose and when.
ever advanced, were granted for a period of exactly one year. A shopkeeper who
turned over his capital in a fow months, the cultivator who borrowed money for.
land improvement and the cultivator who Lorrowed for purchase of seed were
treated alike. In fixing the date of repayment little or no regard was had to
tho period within which the loan would become reproductive or the earliest rea.
sonable date on which the borrower could be asked to repay In other respects

zgfoauanagomont was careful and inexpcrionce fully explains the defect indi-

- Betgeri Urban Socicty, Limited, was for some time after registration oc-
cupicd in jssuing shares and in enrolling members from among the poorer classes.
1t was hoped that the local weavers would be attracted but the weaversas a
clasg find it difficult to abandon the capitalist middleman who takes over the
Products of their labour. The ordinary products ara sold within a limited
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radius of the place of manufactura and a society cannot take over soods and
export them in quantity to distant markets for sale. The local dealers are not
usually antxious to disturb existing arcangements. This Betzori Sovicty is howe
ever settling down to active business with a miscellaneous eliontéle, the committen
including local merchants with the Reverond Canon Rivington as chairman,
Though the acconats show a large unexpended cash balance at the close of the
year the society now needs more capilal.

Muddebihil Rural Socicty worked well during tho first five months of ity
existenco, The committee showed wisdom in resorving a considerablo part of
their capital for loans required after the close of the financial year, In the last
quarter of the year cultivators are ordinarily repaying the past season’s loans
while from April to June borrowing for the noxt year’s neods is general.  Mr.
A. J. Deshpiinde, a local pleader, who took the most active part in organising the
society is a very practical and disinterested expinent of the vo-oporative oreel.

The Bombay Urban Society, Limited, though apparently inactive, is in nn
way wanting in vitality. It has been organised to assist rural societios with
capital and its businoss depends on tho extent to whieh its nid is sought. The
capital needed is called up from sharoholdors as required. Only one applieation
was received during the year, that from Hulkoti already mentioned.  Sinco the
close of the year Aminbhdvi Rural Sooiety has also obfainal a loan of Its. 1,000
at 5 per cent. repayable in ten years from this society. Othor societios will
shortly follow these examples as committees acquire confidenco in themselvos
and their fellow moembors and roalise the need for additional capital, This
Bombay Society is rendering most valuable service firstly Ly assisting rural
sooicties to extend their operations when they have loarnt to manage the limited
capital at first available and secondly by showing to the investing publie that a
safe field for inwestment of capital at 5 per eout. is being newly developel.
Wherever co-operative societies have beon formud there ias heen a difliculty at
the outsot in inducing the public or banking agencies te supply tho nccessary
capital to the novel institutions, The Bombay Urban Society should be able
to maet all domands likely to arise within the next fow years and its exporienco
during that period will, it is hoped, eause other urban socictics to spring up for
the purpose of supplying capital to rural societics by collecting the savings of
other classes, When co-operativo socictics have gained some measuro of publio
confidence possibly the Bombay Urban Society may dovolop into a largo ocntral
bank financing alfiliated socicties. The amount of petty privato savings now
voluntarily deposited in Savings Banks at 3 to 3} per cent. may amount to 2 erores
of rupees in this Presidoncy, so that if confidence ia "the management of co-
operative socicties can be established thero should be mo dilliculty in attracting
capital. The business transacted by the Bombay Society during the year hoing
limited to a single loan transaction tho next year’s annual balance sheot will show
the entire business from the dato of registration. T'lhe rcadiness of this society to
provide capital as nceded has stimulated and encouraged the committees of the
Dhirwar Distriet Societies generally and has inspired one villawse, Hulkoti, to
take active measures to make the local socicty the only orcditor of the mambeors,
Uniortunately the Aect prohibits an urban society from lending money to another
urban socicty so that a society fike the Betgeri Socioty must eontinue to work
with insufliciont capital though a society anxious to help small socictios rather
than to make profits for itself is quite willing to place funds at its disposal.

B. In the first year of actunl workinz a lengthy analysiy of the figures in
the statements would be unprofitablo, The first statement is a genoral list of
societies with some statistical dotails explanatory of the manner in whish each
society proposed to undertake business, The statoment of receiprs and dishurice
ments No. II shows how capital was raised and the extent to which it was used
during the year. Theonly item requiring comment is that of *“ interest recrived ™
on the receipt sido. The Act as well as the by-laws of each socicty rognire that
money nct ulilised as loans to members shall be deposited in the Post Ollies
Savines Bank or with a bavker recognised by the Registrar, Inthe interval
between the subscription of capital and tho issuo of Joans to memburs interest iy
earned ousuch deposits, Interest isalsoreccived on the montlily balanen of capi-
talia deposit. The total amount received as interest, thersfore, will not correspon-
with the amount of loans repaid. The statcuent of I'mfit and Losy (No.1V)
shows the net financial resuit of the ycar's operations. As regarls profity
earned it will be noted that the total includes interest due up to the end of the
year on loans repayable later, The profit will not definiiely accrue until ro-
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ayment takes place and would disappear in the event of interest (and principal)
Eein,r: irrccovorable, Iappily this contingency still appears to be improbable,
Tho losses sustained by somo of the societies need occasion no anxiety, Firstly,
there is initial outlay on stationery, ete., which may remain in use for several
years, Sccondly, the capital raised by societies as deposits carries interest from
tho date of subscription in each case. Until a substantial sum is collected no -
intcrest-bearing loans are advanced, and the distribution of capital as loans may
bo spread over several weeks. Consequently a society which spends weeks or
months in collecting capital is running up a bill for interest during the time,’
and if registered late in the year the amount is not counterbalanced by the
carnings of interest at a higher rate recoverable on the loans issued up to the
closo of the year. The substantial profits earned in Kanginh4l, Chikk-Handigol
and lf[.ulkotlf thereforo, reflect credit on the businesslike promptitude of the local
committees in- collecting deposits and granting loans, while the losses shown in
certain cases were almost inevitable. Utarsanda is the only society where the
loss was avoidable. As already stated borrowers were repelled by the rate of
mi;erest gdoPtc:,d, a lower rate _ha.vmg since been substituted.  The statement
(No. V) in which loans are classified according to amounts and periods is interest-
ing as showing generally-how borrowers have been accommodated. In the case
of rural societies the lending season is usually about the beginning of the monsoon
and the repayment scason at the beginning of the hot weather. Of course, loansto
non-cultivators have generally speaking no connection with seasons but in rural
socic_:ties. non:cultivatipg borrowers are not numerous, In villa.ge§ where rabi
cultivation is e;tenswe loans and. repayments may be slightly but not much
later than in villages where kharif erops predominate: The bulk of the loans
granted will, therefore, be ordmar_ily repayable in about nine or ten months,
assuming that advances are not given before they are really needed and that re-
%)a{lmlent is made at a sufficient interval after the harvest to allow the' borrower
to hold over a short time for advanced prices. One of the duties of committees
is to find employment for capital during the two or three months wh 1ti
vators do not ordinarily need money, the duty being fre tl sly:h:n (fiu blh
El;?o:'illingness oft me’;nhbers to borrow,early and obtain an e?:f?:; my;Jnli:?i’s ‘i"ﬁ:ervayi

@ repayment, ere is n ¢ i is sl s
period. Th% borrower pays a f{)m;gvr ?ﬁnﬁirﬁ;?et?;iedég? : eﬁt%nsmp o the_lc_)ar;
cortainly loscs nothing, while the society earns muchrnioi'mEl t1 ptnceslara r]tslinu
on savings bank deposits.. The aggregate amount avail B‘bll]:l ? l‘esl ans repa gln
for a period exceeding one year is?nvariabl rest, 'vtadab ¥ hor Tl rep?ya ? ‘
, bocicties to a definite proportion of the totgl ca fégle {ht %_by-]iaw.s ) ru;a
rural eociety is to provide for constantly recu > o n aés, 1 Touge sums woro
locked up in long term loans the memberz w 11'&'1]1;,, e o (B ol money
lenders for loans to meet the most ordina:)‘r1 wa?:tdsnves?imtglaﬁl; locilh?ofl‘il;{
statement indicate i s Aividnal 3 i
wnder tho by-]awg’ :getﬁlaix?}l:‘lv I%ags:‘)?: :,n n;ndvnduaI.m one year is limited
remainder the responsibility only of their _O_aj;notten]oy e e
theso limitations suggests caution in makincg &n d e e fomers of o
statoments. The loans represent not what eiﬁlc:-wns from tho figurcs of tho
committee’s method of effecting e ujlil;l o abeas need or B el
limitations between the capital abvailgbl nﬁh e abovel_:ner}t{oned,
members.  Malsamudra and Muddebib4l ?ian eﬂ B st g
ment of those societies, while inexpe iegures lf iec_t e et ataa.
Tho statement of loans by amounts aI;:g : b('Ee Bt qminbhivi is also iluskratod,
how loans are utilised, It srould b e f0 %ects (No. VI) shows approximately
a loan application is always the pur 050 in fﬁsert oot th:a e bt
applicant always expends the moneP as (1)158 rigin. lap e B oty
tho purpose may be wrongly statcdyfo o orginaly intended, or someo yoars
Whoro peoplo have beon g o bt ; bone or more of the following reasons..
tagdi there is & tendenc ) orrowing and occasionally misapplying
S ] ency to write down marriac
oflicial desoription * land Jprovoment™ riage expenses, etc.,, under the
tained on rcasonable terms, I thinl?th :o_that Ehe nevessary funds may bo ob-
have becn influoncod by thiy orant a ﬁn some cases co-operative borrowers
a larger maximum loan for reproducty. th e most rural. socictics allow
50 that an applicant who wants for lzf by nou-reﬁ}'oductwe expendliture,
the maximum admissiblo will pot 011:1 ay of ‘the latter kind a larger sum than
fication for tho loan, Thirdly, commitioes wnderaby ore o, oo bhe Justi-
sibilitics cannot attain veriich mittees undertaking new duties and respon-
prudently concentratod thaie enpreies g oo ond 1o most cases they have
: 3183 on seouring a generally fair distribution of
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loans and on obtaining proper scourity from borrowers without being vory
inquisitive about purposes or exercising care in allocatinz oorrect amounts to
each of several purposes specificd in un application fora lump sum. In tho
course of time they will have opportunitics of rcalising moroe clearly that tho
more accurately purposcs are stated the moro cquitably will they be ablo to
choose between competing applications and tho less risk of loss will the sociot
run if individuals are not lent money for expenditure recognised to Lo wasto[uK
In the present state of villago opinion they would probably crcato trouble and
do little good if they took excessive pains to satisfy themselves that a borrower
needed money for the stated purpose. Probably in most cases the purposa is
stated correctly as tho variety of purposecs would sugzest, but there is just
enough doubt to discourage genoralisations. I may add in conclusion that
committecs are stimulated to try to get acourate statements of purposo and to
discourage any kind of disingenuousness as injurious to the rcal intorests of
members individually and collectively,

6. During the year thres gentlemen offered their scrvices. as Honorary
Organisers, namely, Mr. K, N, Bhangaonkar, whose appointment was sanctioned
by Government on 26th September 1905, R. B. Motildl Chunilél appointed on
6th February 1906 and Mr, A. B, Desai appointed on 20th Fobruary 1006. Theso
gentlemen, retired Deputy €ollectors, receive no salar,y but draw travelling allowe
ance sufficient to cover their actual expenseson tour, Tho first named works in tho
Khéndesh Districet, the second in Gujardt and tho third in the Southern Division,
They unselfishly devote their energy, intelligenco, and oxpericnco to assisting
their neighbours mainly but not solely of the poorcr and less cducated classcs,
to form and work societies and desire no reward but the conviction that their
labours will result in substantial benefits to the persons aided. They havoe cach
done good work and each has succcssfully brokon now ground. Many more
- such workers would find ample scope for rendering disintcrosted publio services
of the same kind. To the advantages derived from their official training and
experience is added the popular respeet which is extonded to voluntecr
workers who obviously devote their mind and energics to promoting any
benevolent scheme. Their advice comes not as an oilicial proposal but as
a friendly suggestion to listeners usually proposscssed in favour of tho
adviser. While the mass of the listeners are atiractcd by the organiser's
- disinterestedness the more intellizent and ecduocated aro furthor improssod
by the fact that he can guide them practically through tcchnical diflicul.
ties, I hope to suggest additions to this small band of honorary workers.

¥. 'The acoounts and registers of cach of tho socictics visitod during tho
ear wore carefully examined, and whero business had been done detailed audit
inspection memoranda were preparcd and copics supplied to the socictics. No
grave errors were found in the course of inspection and mno scrious dilliculty
scems to have been expericnced in complying with the instructions supplicd
for the guidance of committces and secretaries, The work of schoolmaster
secretaries was especially satisfactory, while no caso has been Lrought to my
notice in which the employment of the local schoolmaster as sccretary has
caused interference with school work. It issatisfactory that only a singlo case
of repayment after due date was found, tho delay in that caso being 15 days.
8. The financial assistance rendered by Govetnment until tho end of
March is shown in the following table : —

Nomber of
i ount of . . .
nl;sfl:-l’:::- A.mlom. ] Kame of the Socicty, l::;;l;:::l;. of
Rs. *
1 1,225 | Kanginh4l Rural Co.operative Credit Socicty 20
2 2'000 llnlkoti [ LT ] (3]} ase (1] (1 X1 20
3 1,050 Chikk-llandigal wee oo - ves 20
4 1,000 | Amjobhévi e v 20
5 1,000 Gnrag e e . weu e 2’)
6 1'300 Utarmdm ;.. [ 11 ) LX) [ YAl 20
7 5C0 Llﬂlﬂamudra se e vee wes 20
8 800 Tﬂd?&lﬂ san . ave YY) see :‘:0
.9 2,000 | Muddebikil group ... voo - vos 20
10 2,000 | Betgeri Urban Co-operative Credit Society, Ld, . 10
Totale} ° 12,875
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The general conditions undor which Government loans are granted aror— -

(a) No intercst is charged and no principal is recovered for 3 years
from the date of registration.

(%) After 3 years intorest at 4 per cent. per annum is charged.
(c) Repayment is spread over not less than 10 years,

(d) Tho amount advanced is.equal to the amount subscribed by
members and not repayable to subsoribers within five years, subject fo a
maximum of Rs. 2,000, : '

The advances paid to societies with limited liability have been made repay-
able in ten instalments, while those paid to societies with unlimited liability are .
recoverablo in twenty instalments.

9. During the year references were made to Government regarding diffi-
cultics felt in the working of the Act. It was suggested that the provisions of
the Deocan Agriculturists’ Relief Aot should be made inapplicable to transactions
between co-operativé societies and their members, The suggestion that section 3
of the Act should be amended so as to permit non-resident property owners to
become members of nonecaste societies in towns andevillages was approved by
Government and communicated to the Government of India. The question
of framing rules regarding disputes and providing a summary method of
recovery of sums found to bo due to societies by members was raised during
the yoar and draft rules were framed, but further action was found to be
impracticable at present. A suggestion has been made that section 10 of the
Act bo modified so as to allow one urban society to lend to another, The
cxisting restriction appears to be arbitrary. - i

10, As the committees of saveral of the Dhirwir rural societies were in-
terested in the liquidation of old debts carrying comparatively high rates of
interest, this problem was discussed in each of the villages, and finally at Dh4r-
wir in & small meeting which included four chairmen of managing committees.
The following draft by-law was in consequence printed and circulated with an
explanatory memorandum to local societies i '

“ Rural By-law 32.A.—Notwithstanding anythihg contained in by-laws 29,

31 and 32, loans for liquidation of members’ past debts may be made under the
following conditions:— . ° '

(@) The security to be given for repayment of such debts shall be a
mortgage with possession of landed property which is in the committee's
opinion worth at least three times the amount of loan advanced, .

(2) The land shall be let to the borrower on an annual lease under an
agrecment stipulating that the annual rental fixed shall be devoted to
aying off firstly interest dus and secondly the principal debt. If the
OITOWEr pays In any year more than the fized rental, the amount of such
payment shall be deducted from the principal debt. -

(¢) The rate of interest on such loans shall be not less than 8 per cent.
per annum, The fixed annual payment shall be not less than 12 per cent.

of the principal sum; and the whole debt with interest must be repaid
within 14 years, ' )

-

. (d) The amount which any individual member may borrow under -
this by-law in one or more loans may not at any time exceed Rs. 500
without the consent of the Registrar of Co-operative Credit Societies.

(¢) If the borrower defaults in the payment of an annual instalment
and such default is in the committee’s opinion due to avoidable causes, they
shall eject the borrower from the land and re-let it to another tenant
on such terms as they think propee, If the borrower dies the committee
may ro-let tho land to any person willing to pay the fixed rental. The gom-
mitico may also instead of evicting the mortgagor-tenant allow the pay-
ment of the whole or any part of the annual instalment to be postponed
and recover 1ntorest at a rate not exceeding 12 per cent. per annum on the
amount, provided reasonable ground for default is shown.

§ ‘(f ) When the wholo amount due to the society has been paid by the
orrower or partly by him and partly by any person placed in possession
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under clause (¢), the land shall ho handed back to the barrower oe if ho is.
dead to his nomince under rule 13 or the person belicved by the committen

. to bo his heir, Costs incurral by the committee in exerciso of powers
conferred by this by-law shall be added to tho amount of dobt to ho
recovered,”

It may bo explained that the model by-laws 29 and 31 imposo restrictions on tho
amounts and duration of loans for ordinary purposos whilo 32 preseribes tho rate
of interest. So far only one society, Hulkoti, has adopted the by-law, and with
characteristio promptitudo the committte have provisionally sclectod tho porsons
to be favoured with loans aggoregating Rs, 4,000 which tho sozicty now proposes
to borrow. Other socicties will probably adopt the by-law and endeavour to
apply it during the curront year, Obviously thoe redemption of debts requires to
be undertaken carefully but socicties whioh can manage short loan Lusiness
successfully should without needless delay undertake redemption operations
which will be unmistakeably profitablo both to the socicty and the individual.

11. No societios transacting businoss in grain have yot been registered.
Two applications have recontly been received from tha Bolzanm District for tho
registration of societi®d with grain and cash dealings and when some minor
details have been settled ccrtificatos of registration will bo issued.

12, Though the promoters of existing socictics havo invariably followad
the model by-laws closcly, in Proposing by-laws it is understood that some of tho
Gujardt District Officers would prefer a shorter codo and greator freodom than
the rules fraracd under section 27 of tho Act contomplate, 1t hasbeen oxplained
that so far as I am personally concernod there need bo no difliculty in registers
ing, under scction 29 of the Act if nccessary, a socicty constituted on lincs
specially devised by the local organizing ollicer. Tho latter, if sulliciently
interested in co-operative work to devise working methods of his own, may ba
expeoted not to attach undue importance to mere convonicnco in the distribution
of funds or immediate appreciation by the more backward and conscrvativo
villagers while omitting essential saleguards or negleoting to prescribo a clear
business routine, As regards scourity and regularity rules and by-laws nced
not be regarded as dofective because tho note of ¢ spontancity ' isabsont, nor is it
necessary that the bulk of the members of a rural socioty should at any time,
awd certainly not at their first meeting, bo ablato pass a ¢iva voce examination
in their own by-laws, The constitution and working mcthods of socictics must
- afford adequate guarantecs of security in order that tho outside capital neoded
for their successtul working will be readily forthcoming, Theaverago villager's
opinion as to what is reliable and methodical and what is ncedless elaboration
is even less valuable thaun in Europe, where precautions are not always appro-
ciated by ignorant and inexpericnced co-operators. It is easy to removp o
restriction which experience shows to be ncedless, but less casy to eradicate o
. slovenly and dangerous habit of doing Dusiness. I may, however, add that in

soveral cases promoters of societics have been induced to abandon or modify
unnecessarily restrictive regulations which they desired foimposo on themseclves.
The short experience gained in this Yresidency confirms the general oxperience
that where thore is a real desire to work socictics for the common good the
observance of rules of proceduro is not felt to bo irksome. Whoero a socicty has
been formed in a transient fit of cnthusiasm orunder a temporary stimulus, halfe
‘hearted workers are disposed to regird overy limitation on their diserction as o
¢ difficulty,’ especially if tho initial explanation and guidanco has baen dofectivo,

13. =~ No caste socicty has yct been formed, but a fow oducated members of
tho Sérasvat Brihmin community aro now circulating an invitation to their
follow castemen throughout tho I’residency to form a socicty of which the by-
laws have been carefully drafted. As tho promoters are in carnest; tho lovel of
intelligence and education in the casto is high, tho solidarity of the casto is omo of
its main characteristics, and the advantages to this small, scatterod, and com-
paratively poor community of co-opcrating for credit purposes are obvious, o
socioty organised on tho lincs proposcd can hardly Tail to bo a suceess.

I have notattempted to organised casto societies in villages, as I think that
it is inadvisable to stimulate villagers to co-operato on casto lines when co-opera-
tion on a broader basis is feasible, loreover, if the crcam of a village or group

B 5443
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is first colleeted to form a caste socicty the separated residue, though sorely in
neced of assistanco, must be abandoned. It is true that in ex1st1ng societies the
very low caste man is not usually welcomed. He is often uareliable and can-
not casily find suretics for loans advanced to him. DBuf he is sometimes admit-
ted and assisted on his personal merits, an@ it secms well j:hat _he should not be
formally exeluded. ITducated native opinion is not, I think, in favour of solv-
ing economio problems on caste lines. ‘

During the year I had a personal’interview in Poona with Mr. Ward, the
Tinancial Secretary of the Salvation Afmy in Bombay, with reference to the
formation of socicties for the Army’s commupities in Gujarit. The Salvation
Army Staff had already endeavoured to form brotherhoods for credit purposes,
but wero dissatisfied with the results, After some corresponience regarding tho
adaptation of the model by-laws to the special circumstances of the case, a draft
sot of by-laws was supplied to Mr. Ward, who wished to consult the Salvation
Army authorities at home before taking action. As I have received no further
commusication I presume that the proposals are still under consideration.

The Number One Military Accounts Mutual Help Urban Co-operative
Credit Society, Limited, in Poona is the only society yet organised on the basis of
membership limited toservants of a Government Department. A scheme for the
organisation of district police co-operative credit societies was submitted to the
Inspector-General of Police for consideration. The Khéndesh police have a charit-
ablefund whieh fulfils some of the functions of a co-operative society, but, having
regard to tho habits of the Bhil policeman, its utility would be diminished rather
than increased by interfering with the present system of management, Its
existenco and its undoubted usefulness rather support the view that in other
districts an organisation combining the functions of a co-operative credit soociety
and provident fund would be beneficial. In Bombay City I think that a police
co-operative credit society.could not under present conditions be organised
successfully, '

14, The rules of the Post Office Savings Bank are found irksome by
committees, who dislike the formal trouble and delay involved in obtaining sanc-
tion to changes in the porsons operating the accounts, They also, especially in-
urbaa socicties, dislike therule requiring that one month’s hotice be given of the
intention to withdraw more than Rs. 2,000 within twelye months. They cap-
not always forccast their requirements and when they do foresee them they dis-
liko the consequence of omission to notify them. Before gocieties were organis-
ed I had some correspondence with the Post Master General regarding the
grant of special concessions. Though general concessions may be unobtainable
I propose to discuss with |that officer the possibility of making voncessions in
particular ¢ases, . .

15, The general progress made is, I think, satisfactory, While the num-
ber registered at the close of the year was 381, the total number now registered
is 45 in 11 distriots and the city of Bombay. The only failure is the rural society
ot Unkal in the Hubli Tdluka of the Dh4rwir District. In this case it was
rccognised that the existence of serious factions was a danger, but it was hoped
that after the leaders had formally undertaken to neutralise business connected
with the society the work would go on smoothly. Successive bad seasons and
the illness of one of the principal promoters have played into the hands of the
moro factions, Efforts recently made by the Honorary Organiser, aided by the
Mdmlatddr, may yet obviate the dissolution of this society. .

In tho Central Division, generally the conditions were again unfavourable,
A beginning has, however, been made in the Khéndesh and Sholépur Districts
and in Poona City. Inthe Southern Division the Dhirwsdr Societics (Unkal
oxcepted) are rapidly gaining publio confidence. In the Gadag Téluka, where
one urban and six rural societies have been registered, it will probably be easy
to double the number of socicties within a year. That others have pot already
been registered is due to my asking the Mamlatddr not to trouble about organis-
ing now societics till the existing societies were firmly established and supplied
with more working capital. At present they serve as centres of instruction and
will undoubtedly prove the nucleus of a largs group of societies. The conditions
aro favourable in the east of the Dhirwdr Distriot, the villages being large and
gencrally. prosperous with a fair percentage of literato culiivating land-owners,
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mostly Lingdyats with a sprinkling of Beihmins. Tho villazers aro sturly,
industrious, and practical, with a good working standard of honesty, Tho
ordinavy rate of interest in the locality is suflicicatly high to permit of tho adop-
tion of a lower lending rate by socicties without .approaching too nearly tho
societics’ borrowing rate. The Gadaz Tiluka has been fortunato in having a
succession of Mdmlatdirs who were able and willing to assist the villazers by
whom they were liked and trusted. Throughout this District soeictios should
steadily increaso in the immediate future if anything like normal seasons aro
experienced. At the same timo hasty orzanisation of a large number of sovictics
is to bo deprecated. Five yoars hence progress will probably be more rapid and
at any rate more assured if careful and tactful supervision is devotol nuantimo
to small groups of societies from which practical instruclion will by dis.
seminated moro effectively than by loaflots and haranguos. In the Belzaum
and Bijdpur distriots socicties will probably be orzanised widely when distress
ceases. In the Ratndgiri and Koldiba and Kdnara Distriots conditions aro less
favourable than in the above ghaut distriots. In Gujarit tho prospocts appoar
to be somewhat less favourable than in the Karndtak. Ia many losalities tho
well-to-do cultivator borrows very cheaply at presont and does not need cheapor
credit facilities. He joins a society in order to help his poorer noizhbours and
regards it as semi-charitable agency. Tho humbler cultivators are too iznorant
to manage a sooiety for themselves, Ilowever, the exporicnee of socictics in
actual working is insufficient to justify generalisations about the whole province,
and there are somo localities whero socicties may bo promoted on the basis of
mutual advantage as amongst the wholo membership. Sinco the close of tho year
under report a number of socicties have been redistered in Ahmodabad, Kaira,
and Surat Districts and additional applications are expected. .

, I have not visited Sind as the local officers appcar to regard co-operative
societies as unsuited to Sind conditions, Rocontly ono Distriot Oflicer has
written for information, and has beon suppliod with copies of by-laiws, leallots, cto.
I havo the honour to Lo,
f5ir,
Your most obedicnt Servant, -
) J. McNEILL,

BRegistrar, Co-opcrative Crodit Socictics,
. Bombay I're:idenoy.
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STATEMEX

General stalistical details of eack Socie

| st .
- Rural or | Limited or Date of Amount of
é Namo of Soclcty, . Address. Dietricts | “yrpan. | Unlimiteds Registration, eutrance fee,
3
'gl'.l
ke .
1 2 ) 3 4 5 6 7 8
) Rs,
1 ]\ﬂnglnhdl co.opcrnﬁ‘a Crcd]t Chdvdi, Knnginluﬂ, tiluka Gﬂdﬂg « | Dhdewdr ... Rural . Unlimited ... . 8th LI&Y 1905 ... 1
Bocicty. -
2 | Dakrol-Visalpur do.uc“ ,J,r, Cliors, Visalpar, tdluka Sapand ... | Abmedabad,. Dos s Dov’” wa|18th  do. 1to2
3 | 1ulkotl do, Chévdi, Hualkoti, téluks Gadag ... | Dhérwér ...] Do. ..} Do ..\24h do. .. 1
4 | Chik-IIandjgol d0.  uo | Hanmart Devar tomple, ‘Cuk-[ Do | Dov wn Do. ..|2ith  do. ver 1
Handigol, tdluka Gadag, . ' -
5 | Gakal d0. e | Chavdi, Unkal, téluks Hubli ..| Do. .| Dos «uf Do ..[24h do.” .. 1
6 | Tadvnla do. ... |Tadvala, tdluka Birsl .., ... ) Sholipur ..} Do wu Do. * «.|26th ~ do. " 1,
» | Gara do. oo | Carag, thluks Dharwge .., ... Dbdrwér .| Do, .| Do. .| ot June 1905 ... 1
8 | Amtubhivl do. .., | Aminbhivi, tiluka Dhdrwdr  we |® Do. .| Do o  Dov e} 1st do, )l 1
0 | Annlgeri do, .., |Annigeri, thluka Navalgond o0 | Do | Doa o] © Do w.|l4th  do. . 1t06
10 | Utarsanda do.  wu | Utarsanda, tiluka Nedidd ve |Ealrs . u| Do, ...l Do ..f 8thJuly 1900 .. 1t010
11 | Malenmudra do. -.-‘ Ci!ﬁv('ldj. Llﬂlmmudml tiloka | Dhirwdr .. Do e De. Sth do.. b 1
. _Goadag.
12 | Keirs do. ... | Eolra, tuluks Mchmadabad *.,,  Kara ... Do, .. Do ..|10th  do. ses]  Anoas 8
13 B(‘tpnrl A0, ses Butgen’ t_uuk. G&dl}g - w | Dhdrwar ... Urban .. Lim_ite.d ves) 18th October 1005 . Tt
14 | Muddebibdd group do, .., | Uhévdi, Muddablhél t4luka of the Bijipur .| Rural .| Unlimited...| 26th do. .
#ame nnme.
15 | Pioncer do, s I‘ort, Bombny "en an Bombay o Urban see Limlted ...} I11th November 1808, [
16 | Sivsi do. e | Sirsi, tloka of the same nnme wea | 140870 o] Rural .. Unli_mited +as| 218t Decomber 1906.| Anua3 8 to Ras.
17 | Uwreth do, o Clium dm Fo:t. Umroth, tiluka | Kaigp aee| Urban ... Limited ,..| 22nd do. o siovar
‘nan . - :
18 | Bigewddi %  ser Béi(xédli mohal Hukeri, tiluks | Bolgaum ...| Rural ...| Unlimited ...| 80th 200 It b
codi, :
19 | Number One Mill-
‘tary  Accounts N . Y .
Blutual Ielp do. v 203 Hadashiv Poth, Poonn. City ..o | Poona  udl Urban .| Limited ...|” Oth Janusry 1906, -
29 COSIIIOG do. s DOO aap DO. er DO. [T D°r anr lsth do. "ue anser’
21 | Bombny do. .. 1';) Hummam Strect, Fort, Dom- | Bombay sl Do e Do. ~ wn|28rd do, .. tirer
22 | ITabli 40, IIublL talaksa of the same name,., | Dhdrwdz .| Do, . Do, sa| 31at dos vares
23 | Timmdpur do.” .. |thri Maruti Dovargudi, Thamé4- Do, s Rural ...| Unlimited ... IZthFe'hruaryIQOG -1
pur, tiluks Gadag, .=
. 21 ) Harlipur do w. | Basavant Devargadi, ‘Harldpur, Do. .| Do e Do, ... l12th do. e 1
tilokn Gadag,. . T
925 | Gokdk do e | Chavdi, Adityovdr, Gokilk, t&lul-n Delgaum .. | Urban ... Limited ...|15th do. ... worens |
i of tho same name. . . :
26 | Dulgnum Pioncer  do, .. | Mamatd4r's Kacheri, Belgnum, Do, ] Do. ] Do wf23rd do. sesons
tiluka of the saine name, ’ .
27 | Alnfpur-Kuber do. e | Alndpur, taluks Athnt ., . Do, vee] Rural ...} Unlimited sus 27th - 1to B 1
w8 1 LBodwad do. oo | Chévdl, Bodwad, tdluke Dlusi- | Ebindesh s Doy eas Do. e 1st March 1906 1 |
wals -
20 | 01 0. | Chowy Od, tiluks &nand ... |Kaira  «o Do o] Do wuf 36 do.  ..|An;es8toRs
80 1 *Velda do, o | Chiwidl, Velda, tiluka Nandurbir. | Khdndesh...| Do, ... Do, .| 9th  do. i
81 | Kenkar1i-Math -
and  Varovade - -
Wearers' do. ... [ Kankavli, tiluka Devgad we | Notndgiri ...l Orban )  Do.  ..f12th  do,  ..]AnpDas4 toRe

* Registered under sectivn 29 of the Act,

-
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egistered up to 314t Mareh 1306.

Number of

Amount of Capltal,

Rate ol luterest In per conts

members, . Ive anuum,
Mazimum
Yalue of Proscut Actually raisod, .mz‘lmt
share. . mazimum individoal
- authorised Fized Current Toans to
Qngmal. "é loan and Gove ot 4 losn. depoaite, deposits, tembess,
% share ¢ lol;n:m Deposits,| F fares °F 1 Total.
& | capital, ' act.
9 10 1 13 13 14 15 18 17 13 10 v
Rs‘ Ra. . Rﬂ. . R'- nl. Rl- n.- R.. l‘l. l:lc
- 15 |99 4,000 1,225 1,230 90 2,554 100 c} 4} vi
e 15 |15 5,000 —- 120 15 135 200 &} 8} n
16 {90| 6,000 {gl?‘,""{g;: o } 2,600 oo |, 609 200 6} 1 oH
15 | 67 8,000 1,050 | 1,060 67| 2157 100 c} i v
66 |56 5000 A e 66| o 800 ¢ ‘ 02
15 | 54 £,000 80O b4 1.654 100 (‘.’ 4 U |
16 | 48 3,000 1,000 1.085 49 2,134 100 G 4 v}
v - 15 |46 8,000 1,000 | 1,000 47| zon 100 6 c. 4 v
Js |15 5,000 I 100 c 4 0}
13 |62 2,600 1,300 | 1,300 62| 2,652 100 4li 8 v
15 |59 2,000 {g;’"_‘- Loan 5001} 500 89 1,150 100 o} 4 0l
10 (hentare) | 26 (265 | 2,000 N T e i L 50 8 5 ‘)
1 15 | 60 80,000 2,00 1,945 77{ 4022 500 6 4) 0
15 |87 6,000 2000 | 2,600 B7 | 4,687 2w ¢l 4 124
10° 15 13 | 3,00,000 renaee oy 1,008 1,008 2,000 Nt exeocding & Nt cxocling & Not lens than b
asgras 22 2, 3,000 [LTYLT] (L1 ety s 500 .3 ‘ v
20 |33 15,000 seteae e 2,023 2,028 200 4} 8) 6}
mashan 10 ]0 2,000 anvine e toliny naa 60 cl ‘l OI
60 Is_| 88 10,000 | tasuat 32 1565 187 900 8} 211 Iy l
20 13 | 22 10,000 searee 2 220 232 6u0 4 2 G
100 la | 15 20,000 agarnd T 1.780 ],780 Not ﬁl@d- h{H] ucoo-lln' [] tednasn Not lesothan d
N 10 34 (46| . 80,000 J— vt 2,0°8 2,018 500 8 4 ]
o 15 | 47 4,000 vesrae 2,000 suton 2000 § o 6} 1) "
15 {15 4,000 woree - 635 15 . 630 100 1] L1 "
1] 13 |13} 15000 vatves - 13 113 100 o} " 0]
1 17 18] 10,000 T 640 15 [9747-8.0 t00 5 . )
asseey 15 15 1.500 [TTTT]) wan sastan LAl 100 ﬁ‘ ‘i "l
LTI 49 49 7,&0 asuven "s w Iw 8‘ 1.‘. Ul
TPTIETS 15 15 2'0(” [ Ty LT TP wor 100 ‘Il s, f.
13 |8 8,000 520 626 200 s t b
J— 15 | 40 4,000 vasten 1,113 40 1,153 200 []] £} ol

=

P

p 54i—4

* Includes Ea, 92-8-0 roceived ss dunatjons paid by members,

~

J. McNEILL,
Registrar, Co-operative Credit Bocictics, Dombay.
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" STATEMENT I

Receipts and Disbursements. =

Rocelpts,
'g Name of Bociety. . Entrancs Dne‘goﬁﬂ’t:“:y Bo'r::‘;‘md Miacel-
% | Soming | Sare tone | saecven. Tt rl;f’a'i;f:. Total,
7 pagments, | pyyod, | Curront. GI%:;'E' Others,
& .
1 ) 3 4 ' 8 7 8 9 10 1 12 I3
T Ras, Re. Es. | Ro. s,p.] BRe. Es. Re, |Bs.a.p.| Bs. |Re.n.p.| Re. a. p.
.l Kaonglnhil :Bnrnlcll(;tﬂfgzmglt;? - ) 1,225 6 0 0 1,225 . ™ " ™ o 5,5_54 00
2 | tulkoti doy | wm B0 | zo00| 4 1 4] 2000 LOO| .. 411 0 4| 17 0| 817212 4
.s Chik-Hoadigol doo | 57| 1080 1,050 - o - - . 2,167 0 0
4 | Tadvals do. | e b¢ 800 .. B00 | e | w J10 B B 385 o 1,55012 9
8 | Garag A w| e 49 | 188 we 1,000 |- we w |1710 8 12 2,276 10 6 °
6 | Aminbhavi do. " 17 1,000 . 1,000 e " . . e 2047 0 0
? | Ctarsanda doe | 62 | 1800 .. 1,30 | - 2653 0 0
8 | Malsamnudre 0 | e 69 500 | .., 60| 100| .. . - 1,159 0 0
o | Kalra o o - fayin |} w | | | o - - | - %8 0 0
10 | Betger! Trban 0. | . @17 | 15| 2,000 | e w |18 0 0] 4040 00
1} | Muddelibsl Roral  dov W] 57 | s600] . 2000 -] e - 4587 0 0
12 | Plonoer Ur\ban doe . (2) 1,008 - “r - " e [ " " 1,008 0 0
13 | Umroth dos ‘w| e ) 2,023 | o - e 611 9 203411 9
14 | Number One Milltary Acconnts| ... (2) 166 g0 30 0| " . - . - 87 0 0
Mutual Help Uxbn(?r:,‘gi-tn lgs::;t: ‘ - ]
15 | Cosmion do. - " (3 230 . 200 e - ™ " m - 2830 O
10 | Combay doe | e 12 1480 - . . w ] 178 0 0
Total | v 6326 | 1400513 1 &) 12875 1,600 .. |37 7 O] 48119 7 O 3520015 4
Disbursementa,
x . Borrowed eapital Intersst {d' to . incal Cash Balance in
§| NamsofSooloty, | paun ropaid 1o s A e,
2 ’ b:"h;d' Go Deposl Govern-| Deposi- 'I""I'?E %';ﬁ“ b“r;' ol
g | o it o age| it | mote, Hend. | Baok.
1 2 Wl | e | ||| n]| a 21 23 | 2 25 26
Bs. | Rs [Re.o.p] Be, | Ra |2 a.p|Be.ap| Re. . p|Be w p.(Bs,0.p| Be s, p, [Resp|Be sop.
2 | Hulked do. | 8077 W |41 4 L, - 9 50| w (6168 720044 410
3 |Ohfclandigotdo, v 8086 w | e | | w | wm | W} o [ 810 w {2em1o . | 7250
4 | Tadvala a0 el LEIO[ e - - w | 8 00| 918 0|1 7 o 2,608 § 042 8 B} 213 0 0
8 | Garoy 90, Wl 3189 | w | - " " w |18 0 5 00| .. |82 00038 508680
8 | Aminthivl do, wl| 1,076 . " e e " . .- 8 00 - LUl 0 0 . 68 ¢ O
7 |Ctamands dov wd 80| s T b e | e | w1 e w. | 720 . 87 ¢ of 014 of 5,084 0 0
o Mutsamudrn do, .| 12i6] w 800800 w L1800 w a0o0
0| Eaira da. .. D - - . - - - 812 & . 612 6/ 0 8 8 35511 &
b | Detgert Crtan do, .| 138 - .- w |10 Of15 0 of 2850 0 0f .. |23 00
11| Muddehihgl Ruml do, | 2,008 | o o Y - 711 8| .. | 830211 3% 4 9f 2,450 0 0
14 | Ploneer Urban do. R . . - o . - ™ . wione 8 0 o 1,000 0 0
131 Uniroth LR (O S IR S R sesea|néo| . 912 o| 415 8l 2,00 0 0
14| Kowber Ong Military Al 20| - - | 300|303} .. 15 6 5198 700
enunts Mutual Help {'t- .
:::}I:;;-.upemun f.!u‘dll . -
13 | Corma do, "~ } N . . e o e - 2 00480 " 231 4 (] 010 *0 [
16 | Bambay da w1400 “ ™ - " - e e - - 1,400 0 o .... ) 830 0 0O
N TotWl .| w58 o 141 & . - |30 ai—"‘_ 31 8 69214 418 7 03330715 1[5 & 611,387 10 ©

(1) Twhonture pavments.
1¥) Blhare yavments

Nete.—Eifteen owker Bovicties registered up to 31st March 1008 were engaged in the collection of capltal from members.

J..McNEILL,
Registrar, Co-operative Credit Socicties,

Bomkbay.
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*  STATEMENT III

Assets and Lialilities.

Assols. Liabilitics,
' Nawe of Byicty, Intorent | Imtercet Estimated Interent IJ::::? Loan | Interest ContIn.
R | S | R L | Snee | Tl | e, [ e | Dopoite, (P aicareent dum g lon o™ o | o S den ot | e
Bauk loans. Baok books, etc. ) deposita, "laeposit]] WOt lGovern-Sources,) loans. tary. unpaid,
- Acooant, ment.
at P A
1 3 4 s L] § 8 0 10 1T 12 13 14 16 18 17 38 19 »n 21 b
fRo.ap| Ex ap.| Ko ap.| Be sep|Beap| Baap{ Bs a.p.|Bs, aap| Be np.| Ba s p. Rpaplenp| Bs Re. Be, [Bs.ap|Bosep.|Banp| Ba a.p.| Bs s,
hanginh il R!vrnll"chnreu- 17 25 7T 0] &3k 0 €] 167 9 5] s11 0 380| 252201 1 [ 125 00 &1510]5 0 Ojo 1 @ 1,223 - e - 10 ¢ ¢ - 3532 1 4| $10 § 9
lluln..u:"“m“ hﬁ‘“.’.ﬁ 04 410|e0s 00| 300 3f]1110 4968]| 83300 — 23,600 0 0| 57 6 8] .. - 200 )| .. 3400) 214 8] 010 & - 0070 0 O 423 0 0
Chikallamligol  do. .| 715 0| %esh 0 Of 11915 7| 113 9 31 9] 2811 0 I 100 0 0 ea11 ¢ -~ - 1000 . - - 900 - ziw 0| 4113 0 0
Tadvala do. a3 B 0| NI OO0 AW 00| LIN B[ 19O BOO| 170413 B| e 80 0 0| 2365 ¥ . - 00| .. - 1too0| o 1,629 8 7] 4¢3 710
Garsg ‘W -] 036 weol20c6 00| pealernt £00} 223868 - 105 0 0| B0 81| . - 100 - - 200|058 0]| 213731 1| 47513 7
Amiolidyl [ AN * e 0 C] ke 00| w0113 300 3145123 - 1000 0 0 63 7 4| .. - 100 .. - - oo e 2062 7 4| 4621011
Carmmnla do, -] 6Ib O] 204 0 O 6o 0 o —— o7 § 0 0] s00014 17 — 1300 0 0| 4511 0| o - 1,300 | - - e 73 - 2054 3 3| 4313 4
Malsamudra [ S S $ 00 L1k 00| g9 03|0ees 300| 17138 8 ——— &0 0 0| B 64| .. - 50| .. wls38]800 . 1,111 o] 48013 8
Kairs da, - OB & Lo 1 0o —— 2809 o 4013 8| 3% 0 ——— — — . — - — - — - 320 ol #1012 3
Hetgerl Urban do. w| . £t 0 0of 163 00| 2016|108 & P OO so.h 21| 70 1Loas 0 Of 46 4 o - t0m| . (h3 - - - 407l 4 0| —1413 1
Muddelihal Ruraldo. /34 & 9| 2,60 0 0| 23 0 0| 47 y10{18 2 ¢ s 00} sc814 T PO 350 0 0} §L12 — - 200 | o - - 400 - 425512 4| 401 2 2
Pionect (Urban) da o1 8 0 0] Bow 0 0 —— ~—— —— .08 ¢ 0100 0 ¢ - —— - — - - - - - . 1,68 ¢ O —
Crureth do W 413 3] 30N 0 O —— - s o0 ] Of 2053 8 02023 0 0© - —— - - - - - - ~ 2423 0 0 45 2 0
Numher One  Mlitann) 1 9 @ Moo 110 9 o ool o 1 oo 13 & 8| 133 » oo 69 %200 o - - - - - - 1-7 | ] -310 8
Mutia® Hetp Urban o
A A ST TITY S 00| 129] _ 100| 27139 ™m0 —_ — e o| - - - | - - - - 2 00| -4
Bomtay da al e ¥ ¢ 0| L4y 0 0 —— - —— 1782 ¢ ¢ 17w 0 0 —— — - - - —- - - - - 179 —
Taal w08 & OL1ILNT1) 020100 0 O 82322 4{p112 8| 43 8 % u‘TJOI:s.x-sooll.cmoo 44 sl1'9 0 00 1 8] 15 - L5931 7 1 4[%2 2 11] 0 8 O[ILETY 0 S{¢Ll0 U U
v

(1) Moncliaoes &bt

J. McNEILL,

Regitrar, Cooperative Credit Socictics, BoulLay.

ST
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STATEMENT IV.
Profit and Loss Account.

Receipts, -
i N f Societ Interest Estimated
Nom- ame of Society. ' o) *
o ' et | iicoy | Iotget | Bk | el | o
on loans. ::{10:13;:1:. Accounts, | donations. b?;kﬁ’agf’i" receipts,
1 2 3 4 & 6 7 8
Rs." & p, {Ree 8 p.| R & p.| Ba. 2 p.| BRs. 8 p. Rs. a D
1 | Kangiobdl Rural Co-operative Credit P : -
. Foclety v . 147 9 B 411 o 99 0 © 2 80 27312 8
2 | Hulkotl do. do. o 411 o| 809 6 2 111 0 80 0 O 4 9 6 410 & 8
8 | Chik-Handigol do. do. . 11916 7 113 9 E7 0 0 214 8 181 12 O
4 { Tadvala do. do. . 10 5 9 5L I1 8 1 920 64 0 0 2 0o 11310 8
5 | Garag do. do. .. 1710 6 73 6 8 4 711 49 0 0 2 00 146 8 8
6 | Aminbbavi do, do. .. asiree 99 6 © 113 8 47 0 O 5300 151 2 8
# | Utarsanda do. do. e veesss 4 0 7 62 0 0 5§ 00 98 0 7
8 | Malsamudra do. do. 69 0 2 0 6 6 62 0 O 800 121 ¢ 8
9 | Knira . do. do. s sesinn 2 8 9| 183 0 0O viresn 136 8 9
10 | Betgeri Urban Co-operative Credit Fociety, :
Lil'llnod ane Py e T [TT] regnen 24 1 6 10 5 5 FTTIT] 9 0 0 43 6 11
11 | Muddebibal Group Rural Co-opernfive
Credit Boelety v ver e we| e 47 710 18 2 o 87 0.0 400 164 9 10
12 | Pioncer Urban Co-operative Credit Eociety,
Limited ...| Intetestand expenditurle oo management were birought to ncclonnd in 1906-07.
13 Umr('f.h dO. d.°| nes LTI sesnnp 11 12 6 A asmura 3 8 0 15 4 3
14 [ Nomber One Military Accounts Mutual
Healp Urtan Co-operative Credit Society, .
Lilll.lh‘d "ey ) see ™ e I - 0 10 0 o 2 9 Eyanag l 0 0 1 12 9
1% | Cosrgos Urtan Co-operalive Credit Soclety, : ' .
’ Lil‘nited T Nedras l1 2 9 [TLITT) YY) 1 1] 0 2 2 9
16 | Bombay Urban do, do. s Interest was mot brought to accounti thia yearond| the expenditiure on mansga-
Xp g
. ment was “nil.”
Total .| 8211 8 | 968 13 4] 98 8 5| 727 0 O] 43 8 2| 1855 8 32
Expenditure, + ﬁe&n}g&:
after
Surin] Interest| : ' - deducting
Nuw. Name of Soclety. Interest | due gu {Stationery, eStat.::: Secre- | fecre- Total ’i‘;?ﬁt;c:“
ber, Interest| due to loans eto., ;{;r | tary’s | tary’s | 0 &d' fecs or
paid. depesi- | taken | charges gea salary jenlary to expendis :
. to be ! . ture donations,
tors. by the paid, poid, paid, | be paid. e oids
. Society. column 6.
1 2 9 10 11 12 13 14 15 - 18 17
. Rs, .. p| Rs. 6 pi| Rea.pi Ra 8 p.Rs, & p.Rs.a piRs. s, p| Rs, a. p.| Ree & P
1 | Kanginkdl Rauoral Co-oporative ' .
. « Credit Socioty...{ ., 67 1 4 - 6 1 4 . we (10 O 083 2 8 oL 9 @
2 H.““_i"h ) do, %8 0 5/ 67 6 8214 8 9 5 O o ver 9108167 5 8 ++163 o0
8 | Uhik-Handigol - 0.  weel v |B41L O) W | B I O] .. v |9 0 06812 0| +56 0 O
4 | Tadvala do. .| . |88 B 7| e 613 0 .. |8 0 01 0 054 2 7| 4+11 710
6 | Garag do, T 5 6 1 e 5 0 0{0 5 018 0 ¢j2 O 07011 1| +2613 7
G | Aminbhidvi do. ] . 52 7T 4 s 6 0 0 v 10 0 ¢/ 68 7 4| +351011
7 | taranda do. vl o |11 0| o |7 20| i v |8 7 3ler 4 3| 21588
5| Kaim R A Al bl -3 1 R R L P B R & -
10 B%tgt‘ll;i Soul'rbnn CO-Opemtive [T LT [ 2 8 — 3
Tedit elot L|mh d van . e .
11 Mtud\lﬁbihl‘G]{)‘upxur:lco-open 48 4 0 _ 14 0 0 1] :ll han GO 4 0] -—18 13 1
ive Credit Soniet T R, 61 12 4 ven 1 8 o :
12 | Tioneer Urbau Co-o{mstlvecmdit _ 4 v 4 0063 77| +¢4 2 3
o[ yan S Limitet Tuterol nd expetors o0 musagomcnt merrooght o weorot 100007,
1t | Nuwber One Mi‘l\llrz Accounts| ) e *
gl u‘tlunls‘l)ltolp Urban Co-operative '
rudig ‘iﬁt"'p Limited oue seal - wam ] 09 1 6 8 s
15 | Conmos Urban Co-operstive Credit ' 8 200 .. 5§ 7ol —-310 38
Sociv.‘ly, Limited... wew e ae ¢4 6 0 nen 2 0 0 I 6 ' 0 -3 3 3
16 | Bumbay Crban do, .. Inten|:t was not [brought to account this year| and the {expendi'lure on mlngemant.
] was “ nil.”
Total ..478 0 8|ISG 8 b 7“ 1 40214 4|0 & OISI 8 6‘59 111555 8 2/+373 0 .0

J. McNEILL,
Registrar, Co-operative Credit Societics,

" Bombay
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STATEMENT V.

-

Classification of Loans Ly Amounts and Derivds.

For 6 months For more than 6

or moutlis but not wore |  FUTIONEYF than oo Total.
Serial X £ Sa Amolunt loss period, than a year, . yeak
g Xameo of Society. of »
Number, Loap. L
Number,] Amouat, | Number, | Amount, | Number, | Amount. Nuwber, | Amonut,
1 2 8 4 5 6 7 8 0 10 n
L

41 (-2

L r : :
oo | e |0 89| 1200 L . 39| 1,20

1 [Kan ainhdl aesd

L ]
-
L]
a
-
-
-
[+
i
(=]
o
[ -]
a

HuQwp
[
L3
[l
<
-

f A- Ty 1] l .IG . ene s 1 ]“

3t . 31| 1,516 7 350 88 | 1565

2 | Hulkoti e | C, . ves 23 2,300 0 556 32 3,151;|
D aan e 5 8-’10 l 200 b U llol‘..

. : . 14 171
“ee sea 2? 1,100 s . 27 l,lﬁl
. 75{

L]
H
e
e
b
-3
ey

3 | Chik~Ilandigol oo J

QW
o0
-y
oo
[ -]
e 3

[ SR-=g X
[=~]
-y
o
-l
-y
[a2]
o
<
»

»

-
e
<)
o

4 |Tadvala ~° e 174 5 383 | o e | 7 55

mEYak >

r
-
.
-

-
-
-
L]
-
-
-
-
-
-

-
-
-
-
-
»

-
-
-
L]
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-

- -
L]
—
-
]
(33
.h
12
L= =1
R
-
€D vt
w o
(=%}
L ]
- »
-
: -
-ty
<
_‘
L0 X
O e

5 | Gurag L e

r—

wpF BUARp

-

[ ]

[ ]

-

[ ]

-

:
B
.-

»

en .
-y
(2
.

H

-
:
-

[ 5]
-
on
-

6 | Aminbhévi Ceed ]

Q
[ )
-
-
»
L]
-
-
b
-
-I-l
[~
<
<
L ]
.
s
—
-
[ =}
e

2

-
-
-
-
.
-
-
-
-
-
-
-
-
-
-
-
-
-
-

op

% | Utarsanda el

.
-
.
[ ]
-
H
.
-
-
.
»
H
[=]

B

193

app
=]
L)
o
w
x
)
-1
<
-
.
.
il

- 2

8 | Malsamudra o
L . L

Sl

-
-
L
»
L)
L
L)
-
L)
.
-
-
-
-
-
-
a

1 A. 7 11} . . 7 0
» B. e LEL] (LR} aee e LLR)
9 Kﬂil‘ﬂ ..l‘ c- [T} (1) arw aee (X Y] *
D- s o R (11 ] e *
\ Eu [T e e e see [ L] ’

B 544=0 .
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STATEMENT V—conlinued.
o o | e ore | Forlovgmmtbonene | gy
. Amount less periods * than a year. . .
Mol Namo of Soeiety, of '
[unddor, Loao, |. :
. Number] Amount. | Number. | Amount, Number, | Amount. | Number. | Amouun,
1 2 8 4 5 6 - y 8 9 10 11
Rs. Rs. Rs.. Rs.
Al ol.l [T 1) -‘-- .. L "‘ e
- I Bl (L]} LR L) - [ X2} 1 25 1 23
10 B't Cri san e 0. T e Y e ate ) LLAL) Ll Iy
e ] D. . . 1 . 150 6 8§50 « " 7 1,000
U E | .. 1 300 1 800 2 600
1 A. 2 30 . " . 2 30
' . B' L 11 (1] ‘ 17 700 5 220 ) 22 920
*11 | Muddcbibdl 4| C. o e ® 12 835 4 310 _ 16 915
|y D. . ' 1 00 . 1 200
* L E‘ (2] [ L L ane . e "o aas
M r A- s e - e ave e LEL] ‘e
' 12 | Numbor One Military B. 1 30 .- . . “ 1 30
J\ccounts h[ utu D.l . c. 1 - 80 ee T say . 1 SO
IIEIP' l D- :n- .o 1Y ses 102 140 LX) [ T1]
L E- L) ase e ane LA 'T1) oy YY)
"l Al . . 1 20 1 20
B' L e ane (RN} (N 1] [T N ) L1 T “n
13 Cosmos ke LLL 0. [XY] e [X1) [T} 1 95 1 93
l D. | .. “ . 1 110 1 110
E- [T1] . asa . 1Y) [11) ) e
14 | Bombay Urban Co-operative] ®E,| .. - . 1‘ 1,400 1 1,40
.- Credit Society, Limited. . :
. | ' | .
: f A, 28 207 | | 87| 1,327 1 20 | -116 | 1,744
' B, 17 657 177 7,184 13 = 5956 207 8,446
Total ., C. 4 314 76 6,880 20 1,861 100 9,055
1 D.. s 7. 1,190 81 1,160. 15 2,350
E | .. 1 3,0 ‘2| 1,700 3| 2000
. ’ -
Grand Total ...| ... 49 1,368 348 | 16,881 44 5,336 441 | 23,585

Nore.—A dupotes loans not excecding Rs. 20,
more than Ra. 2¢ but not more thau Rs. §0, *
murs tkan Re. 50 but net more than s, 100,

more than Ra 100 Lot not wore than Rs, 200,

B do,
C do,
D do.
. E da. moro than Re, 200,

. (1) Advanced to s Rural Soclety,

]
- .

J. MoNEILL,
Registrar, Co-operative Credit Socictics, Bombay.



19

STATEMENT VI.
* Cleasification of Loans according lo Ol-jaeta..

' For eultivation ) . . . |
expensom, i.a,, |+ For For For : For
purchase of parchase of | purchase o | payment of *|  For land e hasn
erlal e secd, tnanyre, or |+ cettle repaic of reut or impm.\'umunt. of toals or
mber. Names of Bociotics. for iabonrer's ) implemonts. | ssscesment. matoriale,
* ' wagos, .
Namber.| Amount, Nb':: “|Amonat,] NI::“ Amount. Nb:'::' Amount, P{,:;':‘ Amount, \h::_" Amaunt,
1 ] g 8 «fsf o vl s o) w0 fnfw || n
1 Knngmhﬁl Rurnl Co-operative &s, ] Re. Ras. Ro. . Re. Its.
Credit Society... [ 70 168 {1,869 | s | vee | aen| oe”] 9] 28G] 11 °* 35
_2 Hulkotl du‘ L1} 15 l 218 10 4 84“ [ L]1] L 1] LL (11} ‘8 8l796 2 100 *
’ 3 Chlk-Hnndlgol dol ¢ (¥1] 47 1 994 L17] L1 1 I e e e X1 (11] (L) s oo
4 Tadvala _do. " 10| 430 | &| 208 100 § e | wee |10 4307 .,
5 Gara ’ dol «r 5 * 300 2 100 Y1) [4]] 1 60 20 1,005 11} 1)
6 Amin hivx do- ane | & 16 1,025 1 100 "er nes o e 1] boo e ent
~ 7 Uhrmndn. - - ao._ - ' T1) ape -l 8 250 (11} 11 [11] " L 111 s -l.l B
'8 | Malsamudrs do, ..| 28) 610] 2| 00} .| s |[ees]| . J18] 372} 1 19
' 9 Kaim B do' aen T ) ane 2 20 ‘ 51 'EY) [ 11 a8 21 ned Y1)
‘10 | Betgeri Urban_ Co-operative 1. : :
| Credit Somet]. Limit wee | 2 228 | oo wes ass es e wes e ane 8 400
! 11 | Muddebibhal group Rural Co- I , .
: o opemtlva Credlt Boclety s 8 240 ll 370 Ty e 1 s 14 820 s .
12 |Number- One Military Accounts "L .
) Mutual Help Urban Co-opera- i
) . hve cx‘edlt somety. le’-ted Al " ane (1 14 L 1L " (11 (1 1] 1 ' oty e (12 L1
* 18 | Cosmos TUrban Co-operative :
Credit Boclety sen e e e s ie  § wae | ane e " e e e aer
14 | Bombay Urban - Co-o m{:emhw |
Ol'ed-lt so‘lety’ =08 »al %ua [ X1 " -.00 a3 L1l LLL] [ 1] a
Total o | 184 |6,119 (102 {3,804 | 8 1561 1 50 {124 7,299 7 GI5
i P l’o; kit g g r?f'mhi' ’ For other
- ayin an
- WRET | Hhta |emBamie| pnex @ T
N:ﬁ;“b:r Names of Kocleties. . honses, . of lila. :
| »®
. Number.| Amounk. |{Numben|Amount.|Number.|Amount. |Nomber.ldmount. [Namber,| Amount
1’ s 18° 16 17 | 18 | 19 | 20 | m | 1 2 2
"1 Kangmhﬁl Rural Co-operative Re Ba. Re. Ra, J Re
- Cl'edll somoty. . ..: YT -y 11 .ll. [TT) a 62 3‘ 2'3' l
2 | Hulkoti do. .. 1 25 " .. VSR 1| 100 771 6,077
3 Ghlk—H“dlg‘)l do. aes]  wne . 1 10 1 60 " sen 49 2,05‘
4 Tadval. do- see . 7 369 * 1 25 aew a0 4 ‘20 41 l,'l 79
5 Garag do. .. 9@ 6541 mu | e | oo ase | e ] e 871 2199
6 Amlnbhﬁn do, . 2 i ') ane ooy e n.-o 4 276 28 ],975
7 § Utarsanda do. el . oor cer | oee e 3] 850 8 L
8 Mahamudra do- . s ' 8 - 86 ane ey a 64 v ave 1 l 1 i1
9 K&lr& doo L] LX) [T1) [(T1) e (2 ]] e (1] ) l 20 7 0 l
10 { Botgeri Urban Co-operative] ) .
‘ CI'OdIt Socla . lel [ 11 ‘ 1’000 ase (7] * " ':0 [T aby 10 1'825
11 | Muddebih4l groug Rural Co| - .
operdlive Credit Society  ...f .3 88D 1 80 t B 2] 1801, 41| 2,m5
- 12 | Number One Military Acocoun "
Mutual Help Urbaa Co-opera- - .
- tive Credit Society, Limited...] ... . . - 1 80 1 80 2 119
13 [ Cosmos Urban Co-operativ
. Credit Bociety =" ... et wve o e e 24" 115f 1} 110 | 245
14 | Bombay Urban Co-operati . '
Cl‘edlt SOGlBty, lel [ (1] aee 11 11 [ 11} an (1] l l,‘oo L J l 1’40 .'
* Total ...| a2 2,539 8| 0H l 91 3% 2] 12,647 | 441 |-23,586
(1) Thres louns, to Ba 200, were gracted ly for the in solumn § and partly for Ialling urder solumn 22, tha
atscanls savansed For ach pur o sparaialy mm.:".,’m parposs speified pertty f prrpea

J. McNEILL,

chutnr, Co-operntwo Crodn Bocictics, Domlay.
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Co-operalive Credit Soctelies.

Annual Report on the working of the
Co-operative Credit Societies Act in the
Bombay Presidency for the year ending
3lst March 1906,

NO‘ 9157.
REVENUE DEPARDMENT,
Bombay Castle, 25th September 1906,

Letter from the Registrar, Co-operative Credit Sooistios, No. 674, dated 10th July 1006 —
Submitting the Annual Report on the working of the Co-operativa Cralit Sovictice
Act (X of 1904) for the ycar ending 815t March 1006.

Resovvrion,—There is little in this report that has not in effect been
dealt with in Government Resolution No. 351 of 13th January 1906, As was
observed in that Resolution, it is clear that the schome of establishing Co-
operative Credit Societies must for some time to come continue to ba regardel
as experimental, at any rate over most of the Presidency. In Gujarit, as tho
Registrar points out, there is less inducement to adopt tho idea of co-oporation
in order to obtain easy credit, because well-to-do cultivators can there ordinarily
borrow without difficulty at fairly low rates of interost. Morcover, throuzhout
the greater part of the Presidency the occurrence in succession of two uufavourablo
years has of necessity proved a hindrance to organisation, aund has to a consider.
able extent delayed the commencement of business on the part of socioties
already registered. It is still, therefore, too early to form gencral conclusions
as to the probable extent of the ultimate succcss of this schemo as a whole.
Most of the newly formed societies, it is evident, will for a time requirc a good
deal of attention and of assistanca in their management, while further organisation
must depend Jargely on the measure of success that may attead them,

2. The progress already made, Lowever, is, considering tho circumstances,
satisfactory., By the end of the year of report 31 societies had beon regise
tered and were either in working. order or at least roady to begin opcrations
shortly ; acd 14 more have been established sinco the close of tho year, As
yet no instance has occurred of actual failure after registration, though in some
cases efficient working has been retarded by inexperienco or by particular causca,
The success which has followed the establishment of socictics in tho Dhfewidr
District is especially encouraging, and justifies tho expectation that the schemno
will in process of time be generally adopted throughout the Southern Muardtha
Country, Elsewhere conditions are less favourable and progress is therofore
likely to be slower ; but the present report affords rcasonablo ground for the
hope that, in the Deccan at any rate, given a succeszion of fair scasons, somo
considerable extension of Co-operativo Credit Socictics is feasible, provided that
those already established in Deccan districts do well. Such an expectation i3
supported to eome extent by the promising aspect of the Society at Muddcbihal
in Bijdpur, a district pre-eminently liable to famine, and ono where, if anywhere,
it might have been supposed that iwwediately after a persisteat recurrcuco of
bad scasons over lhe greater part ot ten years tho spare resourccs of tho
cultivators would hardly Lave sufficed for tho support of a society of this
pature, In view of the condition of local ercdit above noticed, it i3 morn
doubtful whether the scheme is likely ever to bo widely adopted in Gujarit,
Government concur with the Registrar that in the Southern Koukan alsy
conditiors are far less favourable, and are incliced to think that for some time
to come the cflorts of the Registrar should ba concentrated principally on the
districts of the Deccan and Karndtak,

3. Mr. McNeill, in the concludicg paragraph of his report, very properly
deprecates any endeavour to register hastily a large number of socictics in the
present experimental stage of the scheme, nince, as bas beea remarked above, it
18 to all intents on the 1esults of those first established that f{uture cxtensioa
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will depend, It is necessary,’as was obscrved in the Resolution on the report
for 1904-05, not only to select carefully the localities for initial organisation—-and
in this matter the LRegistrar has obviously exercised a wise dtscretlon-—_bub. to
continue to supervise the young societies closely until their successful working
has been put beyond doubt and they can be held up confidently as examples for
imitation, Moderate progress in the beginning can accordingly be no ground
for discouragement. In order to keep the societies already registered’in the
right live of working and to avoid serious mistakes somewhat strict personal
attention will for some time be indispensable, not only on the part of the
Registrar and those non-official gentlemen who have been good enough to take
an active interest in the promotion of the scheme, but also, so far as they can
afford the time, on the part of District Officers, whose assistance from their
special knowledge of the peopls and conditions of their charges should be most
valuable, Attention is recommended to the concluding portion of the review by
Government of the Registrar’s first report, and, for some instaaces in point, to
paragraphs 3 and 4 of the report now under notice. .It is appa,rept.th.a.t while
the people for whose benefit the principle of co.operation for credit is intended
are generally ready or eager to accept it when they have been made to
understand its purpose and scope, they are usually, {o a certain extent, helpless
without either a resident leader or the assistance of some one whom they know
and who can give them a considerable share of his attention; and till the
committees have acquired practice and confidence, this condition of things must
continue, In paragraph 3 of his report the Registrar observes that Méimlatdirs.
might be of much use especially in helping to collect subscriptions, and notices
the case of one.society by which nothing had been effected .in this direction at
the close of the year owing principally to lack of assistance from the tiluka
kacheri, It is true that in a year of bad crops, such as last year proved to be
in most districts, Miwlatd4rs have their hands full with their official duties;
but they are from their position eminently qualified to give the degree of
assistance suggested, and in ordinary circumstances a keen Mimlatdir will

D

probably make the necessary tiwe,

4, Government are gratified to observe that the question of forming
societies with dealings in grain as well as cash has been taken up, and will
watch with interest the results which may attend the two societies which it is
conteroplated to form on this basis in the Belgaum District, If these prove
successful, it is reasonable to hope that some extension of the scheme on similar
lines will be possible, at any rate in the Thdna District, to which this form of
society, or perhags grain banks pure and simple, would seem primd facis to ba
well adapted, Government are glad to learn that inquiries for papers and
information have been received from Sind. They are reluctant to believe that
in a country where the influence of the District Officer counts for so much and
where the conditions of ordinary credit are so onerous, the laudowners cannot
be induced to make some attempt to adopt co-operative credit as means of
obtaining cheaper accommodation, ' |

. Jtis noted with juterest and satisfaction that a beginning has been made
1n utilising the rural banks for the conversion of old, and, no doubt frequently

usurious, debt, acd it is trusted that this class of business will be judiciously
extended,

5. There has as yet been little scope for operation on the part of the
Bombay Urban Society, but, as rural societies are extended and as they becoma
securely established and settle down to regular working, it is probable that the
aid of this agency, which, as the Registrar points out, stands on a thoroughly

. gecure footing, will, as he predicts, be largely resorted to and be of the greatest
uso to them,

6. Mr, McNeill made a comprehensive tour, investigating on the spot
applications for registration, explaining personally to the people the principles
of co-operative credit and the rules of business which he has formulated, and
-examining the working and auditing the accounts of existing societies, . Tho
ipresent promising condition of the scheme, where it has been initiated, is dus
to his_discrimivating selection in the first instance of localities and of local
committees, the thoroughness with which he has made understood the objects-
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and advantages of the scheme, and the patient caro with which ho has set right
errors due to want of experienco ang established Dbusiness-like mothods of
procedure, His choice of Honorary Organisers has been most judicious,
Special thanks are due to theso gentlemen, as to whoss disinterested and
eficient work Government aro in cordial agrcemcnt with the Rogistrar’s romarks
contained in paragraph 6 of his report, as well as to tho leading non.official
residents of several places who have undertaken to give guidance and assistanca
to committees in their neighbourhood.

G. MONTEATL,
Under Secretary to Government,

To

Tho Commissioner in Sind, 1

The Commissioner, N. D,,

The Commissioner, C, D.,

The Commissioner, S. D.,

All Collectors, including the Collectors and Deputy
Commissioners in Sind,

The Collector of Bombay,

The Director of Agricultare,

The Director of Land Records,

The Registrar, Co-operative Credit Societics, With copics of

The Tdlukdiri Settlement Officer, tho report,

The Manager, Incumbered Estates in Sind, , '

The Compiler, General Administration Report for the
year 1903:06,

The Private Secretary to His Excellency the Gorernor,

The Accountant Geaeral, "

The Educational Department of the Secretariat,

The General Department of the Secretariat, -

The Judicial Department of the Secretariat,

The Political Department of the Secretariat,

"The Financial Department of the Secretariat,

The Government of India,
The Under Secretary of State for India,.} By letter.
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