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• 

FROio! w. n. GOURLAY, Eso., I.c.s., 

Registrar of Coi)perativ1 Credit Socielic•, !Jtngal, 

To TBB SECRETARY TO THB BOARD OP REVE~UE, L. r. 

Dated L.-G.'1 Camp, !Jengal, IM lfl4 .dugu.l 1go:;. 

SIR, 
I HAVE the honour to submit the following rrport on tho 

working of the Cooperative Credit Societies in the Lower Province• of Dougal 
during the year 11104-1905:- . 

!,.:_A SDOBT lliSTORY OF TDE MOVEMENT IN DENOAL. 

In 1892 the Government of 1\Iadras placed Mr. (now Sir Fred.) Nicholson 
on 1special duty to enquire into the possibility of introducin"' into that 
Presidency a system of agricultural or other land banks, Sir Frcd~Nieholson'a 
report was submitted in 1896, The two volumes in which it is comprised 
have been recognised as a "veritable mine of information o.nd rog"cstion." 
· This report was reviewed by the 1\Iadras Doard, who expressed tho opinion 
that there exists no reason, on an impartial view of tho economic condition 
of 1\Iadras, for any hasty interference with the present loan ey6tcm in tho 
villages. They regarded the inauguration of banks as hopeless on account of 
the entire absence of confidence between man and man and on account of 
the absence of the human materials for the working of tho eociotios proposed 
by Sir }'red, Nicholson. 1'he Government of Madras, however, took: a some· 
what different view. They recognised that while it was possible tho cconomio 
state of the Madras raiyat was not so bad as Sir Fred. Nicholson led ono to 
believe, yet it would be greatly to the advantage to the rajyat to obtain loan• 
s.t a lower rate of interest under the conditions which would onsurlf tho 
productive application of the money and stimulate thrift as soli-help. The 
Madras Government recognised further that the province of State in fh11 matter 
was not to grant subventions, but to remove all obstacles from the way of 
organising societies, and with this object in view they suggested that 
l\fr. Nicholson should, as an experiment, start a few baDh in a aaitable 
locality. 

'l'he Government of India, on reading the report and tho Resolution of 
the c;lovernment of Madras, considered that it wouU be well to circulate .the 
report and to enquire whether useful actions could not be taken in this matter 
in otller provinces. The Government of India were of O,Pinion that atep1 
might be taken to induce intelligent and public-spirited native gentlemen to 
study the question; they also suggested that it might bo posaiblo to promoto 
the establishment of village banks on Government cstatcl and estate• under 
the Court of Wards. If successful measures could bo obtained on auch estates, 
the large landowners might be induced to follow the example thu1 set. The 
report was therefore circulated, a~d at the sa~e time tho O~vcmmcnt ~f In~ia 
drew attention to a volume entltled People 1 1Jank1 for l10rthern Indi4 which 
was published by Mr. Dufemex, c.s. 

7fhe Government o the North-West Provinces at onco commenced to 
experiment, Mr. Dnpemex was placed on specilll duty, an~ on tho 28th 
November 1900 he submittod a long and interesting report on tho rc~lts of 
his short experience. One important matter bad been learnt. Tbo 1dca of 
finanein"' the village societies with the aid of town 110cidics and described in 
Ur. Dupemex's work was given up and the scheme for tho c:tabllih.mc~t of a 
Central Organisation Society was set forth. llr. D11pcmex in bU report &JTCJ &D 
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. ·ments in Allahabad, and afterwards discuss~s the questions 
account o.f Ins ~}i~~I eMt of the .province, of Government assistance and of 
of ~xtc~swn Wit 0 ~ eties established by Ur. Dupernex were all on the 
lcg-Islatwn. ~he soc~ d on a e 171 of Peopld 8 B anka for Northern lnd1a, 
Raificisc~1~:s~~t~xp~;mDeccmCe! 1900, ~n informal. Conferel?-ce was held at 

On d ti h le matter was considered. This Committee agreed that 
Calcutt~ a~ 10t w 

0 
of society was tho type most likely to succeed in India, 

the Raifie~sen. pe had dealt most successfully with the question of village 
bccd?-8~ t~ socic ~~d because this type at the same time developed conditions, 
hrb .~t m d uro~fties essential to rural stability and progress. The Conference 

a I s rn qu general conclusions and recommended that if the general 
011?1°. 1° sbom:ccepted the details should be discussed by a competent Special 
pnncip cs e • 
Committee. J 1 01 It d f This Special Committee met on 1st ~ne II • was compose. o 
1-iir Edward Law (President), Sir. Fred. Nicholson, Messrs. Fuller, Wds.on, 
M y and Dupernex. The openmg paragraph of the report summarises 
th~rO~mmittee's work: "Acceptmg the esta?lishment ol Coo.perative Cre.dit 
Societies as tho object in view, we have considered first the lines upon which 
such societies should be worked, the pnvileges which should be acceded to 
them, and the extent to which it migh~ be advisable that they should be 
aided by Government funds and subJecte~ to Governme~t control.. We 
have next proceeded to consider the practiCal forms a so01ety constituted 
on these principles should assume, and hav~ d~awn up two model schemes 
of management for the two classes of societies whiCh we contemplate. 
Finally, we b~vo discussed tho extent to ":~ch legis!ation is required to secure 
to such sociehes a~ may be started the priVIlege wh1ch we recommend for them 

·and to provide for th~ir d~e wo.rking and s?-pervisioo, and we have embodied 
the results of our dehberat10ns m a draft Bill. · · · 

The conclusion of the report is as follows :-
"We are convinced that the experiment ia worthy of every encouragement and of a 

prolonged trial, and we believe that the lines we have indicated are those which o.lfer the most 
renaono.ble hopes of success," · 

The Government of India sent on this report to the Provincial Goveru• 
· monts, noting the inclusion in the scheme of urban banks which has not hitherto 

boon considered and asked for opinion, , 
In Bengal Mr. Lyon was put on special duty to enquire into the matter 

and to start a few experimental banks. Mr. Lyon was on deputation from 
4th November 1901 to 7th Februmy 1902. He visited the experiments in the 
United Provinces first and then established some banks in specially selected 
districts of Dongn.l. · 

'rho reply of the Government of Bengal, which was submitted in Ap1il 
1002, proposed that urban societies should be left alone in the meantime, and 
recommended that special officers should be appointed for many years to come 
to supervise the development of the scheme. . 

The Government of India having considered the opinion of the Local 
Governments proceeded to frame a Bill for the constitution and con'trol of 
~o0pcrativo Cr~dit Societies. This Bill was introduced by Sir Denzil Ibbotson 
mto t!1o Council on ~7th October 1903. In his speech Sir Denzil Jbbetson 
rcc.apltulatod t~o history. of the movement and explained the re1J.Soils . and 
obJc~t.of the Bill •. De la.1d great stress on lhe necessity for simplicity and 
el~st1c1ty! as the 13~ was mtended to apply to the whole of ·India with its 
Wldc.Jy different cu~umstances, • He further explained that though industrial 
crodi& ~ boon pronded for, agncultural credit was the great aim. He gave 
tho warnmg that. progress ~vould .be slow, but recognised that no great progress 
could be n:ade w1thout ac~ve ass:stance and en~ouragement of the Government. 
The qu~stion of tho financial !lSSlstance to be g1ven by Government was also 
dealt 'nth. 

. On the Hth March .190! Sir Denzil Ibbotson presented the· re rt on the 
ll1l! of tho Select Committee of the Council. He explained that a:Oaiterations 
wlach had been made were in the direction of sim l'fi ti d fyf d 

The llill received th t f th G pll ca on an o ree om. 
2:ith March 100-1 nnd ~n~hn2~'h fe • ovilarnor·Goneral in Coun~il . on the 

• 8 "" o .upr tho Government of Ind1a J.Ssued a 
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Resolution expla}ning,_ for tho info~ation of their o~cers and ~ho public nt 
large_,. the considerations bY. '!h1~h they hnyo ~en mfluenccd lU framing- tho 
provlSlo~s of the Act and mdicating the prme1plc~ in nccordnnco wiili which 
they desrre t~at .the Act should be worked.. The Resolution was CorwnrdoJ • 
to tho Provmcl8.1 Go'!er~ments accompa~ucd by n letter directing tho Locnl 
Government to select district~ for t~o working of tho Act, to appoint a Rl'gistmr 
nnd to frnme rules under wh1ch he IS to work. It was pointed out that though 
it would eventually be necessary to draw up rules under section 27 of tho Act 
!or t~e management of th? societies, it would bo well to proceed slowly 
~n ~~IS matte.r ~nd to pronde for· necessary matters in tho byo·laws of tho 
IDdlvldualsoCletles. The rules can be better drafted after tho Re,.istrars hno 
gained some experience. The Registrar for. Bengal was appo~tcJ on tho 
6th September 190! and. took over ~hargo of his duties on tho 2.:ith October. 

When I heard that 1t was the mtention of the Government to appOint mo 
Registrar of Cooperative Credit Societies under Act X of HlOt, I at onco 
applied for permission to study the subject in the countries of Europe wbcro 
cooperative credit was first .tr~cd and where the experiment haa 1<u~ceedcd 
beyond the hopes of the ongmal promoters. Leave was granted, and in tho 
co~~e of my ab.s~nc? from India, which extcnded.from July 7th to Oc~ober 22nd

1 I VISlted the pnnc1pal centres of tho co-operative movement and mtcrview011 
its leaders. I visited Ireland, Hun911ry, Austria, Bavaria., Frankfurt, Nassau 
Neuwied, Italy and Egypt. I had mterviows with Mr. Anderson, tho Seer~ 
tary of the Irish Agricultural Organisation Society; with Mr. ll, W, Wolff, 
the lender of the movement in England; with Count Karolyi, tho leader 
in Hungary; with Dr, Wrabitz, the head of tho Auotrian Union; with 
Dr; Cruger, the :representative of Schulze·Delitzsch; with Dr. llans, tho leader 
of the Dramstadt Union; with Herr"Giosbert and Herr Dietrich

1 
tho Mnnagors 

of the Neuwied Central Dank; with Signor E. Luigi Luzzatt11 tho Minister 
of the Treasury in Italy, and with Lord (.,'romcr in Egypt, · • 

The time at my disposal was too short to admit of any detailed study of 
the different systems, but it was sufficient to give me a comprchenllive view 
of the development of cooperative credit on the continent of Europo. It wOJI 
long enough to convince me that coBpcration is nno of tho greate•t economio 
forces of the present day. I saw what its principles had done for O.,"Ticultumta 
not a whit 1n advance of our raiyats in Dengal. I saw villa,rY'Ca_ in which 
there was a society at work sido liy sido with villages which had no such 
society, and the difference in the people and their conditions was evident 
even to the casual visitor. I an1 convinced that thoro is no reason why theso 
principles should not do for tho Bengal raiyats what they havo dono lor tho 
peasant of the W esterwald, and that this movement towards the cetaLW!hmcot 
of cooperative credit will be the regeneration of many parts of India. 

To make the movement a suacess, however, we must. start on tho right 
lines, and thereafter it will not bo sufficient to blindl,r copy tho rulea laid down 
by Raiffeisen for the conduct of the socidics of RhinoLind peasants. \V o do 
not wish to copy an institution, but to follow the e=plo of Italy and produce 
a new type impressing upon it the stamp of Indian conditions. l:iuccca• will 
not como. &t once. Unitreiscn started his first bank in 18 tO, Lut it Will not till 
185! that a second arose, and the movement did not make ra1Jid progrcsa till 
after the drought of 1803. The history is similar in other countricL For tho 
first four or five years there will Lo litilo progre83 in India. It ia mclesa to 
force on the establishment of societies till tho intcrCI!t haa Leon aronscJ in tho 
people. It would be easy to creato societies by beat of drum, Lut wo want to 
establish in India an institution which will bo independent of tho Government 
and which will stand alone. The education of tho people will Lc an uphill 
stru"'gle for many years to come. Tho rate of progrc.«B Will not Lo rnpi•l for 

' the first ten years, but by the end of twenty years I ~dicvo that we ~hnll PCO 
the principle of cooperative credit thorou:;llly utaLlishcd and understood, anJ 
when that timo comes there will bono neceslnty for tho Government to nurso 
the movement. As soon OJI lho pooplo havo been taught tho adva!ltn~ca of 
cooperation, societies will spring up of tbcmaclvea in every largo villa;;o. I 
ha.ve seen what tho schemo has dono for other countries, and I 6CO no iruupcr· 
ablo obstacle to success in Den"'al. Tho Indian rniyat ia not poorer than tho 
Oermnn pelll!llllt, whose miseri~ and litrn;;glca aroUDcd Raillcibcn'• IJmp:~.thy 

• 2 
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• h Idly condition he effected so marvellous a change for the 
and m w ose wor · "11 • • • 1 tt · Th h t customs too which sb survive m socia ma ers m 
better. . e pane ~yraa better foundrttion and greater hope of success than 
th cse provmces oue . • ld · 
R aiffeisen had at the beginnmg In the W esterwa • . , 

JI.-TnE PRESENT POSITION OF TBE WORK. 

When I came out to India in October retu~ns available ~howed that there 
were 58 societies in exist~nce. ~£ t~es~ I mspected du.nng the year 37. 
Nino of the remainder are situated m distncts where I have talked tlie matter 
over with the Collectors. The returns submitted with this report show that 
there are at present 61 societies, o! which 32 are in Govern~ent es~~tes, 
16 in wards' estates and 19 in pnvate .est~tes. In e~ch VIllage v~s1t.ed 
I have explained to the members. the prmpples on whiCh t~es~ SOCieties 
are to be run in the future, and I behave that m most.cases the prmCipl.es ha;ve 
been understood and appreciated. . Where I have discussed the questiOn With 
the Collectors these officers are in a position to explain similarly to the 
members in ;illages I was unable to visit, and I have provide~ a printed 
note which is appended setting forth what is necessary for t?e estabhshment of 
Cooperative Credit Societies. I found that it was rmpossible to completely 
audit the accounts while on tour, Many of the books were in utter confusion, 
and I had not the time at my disposal to unravel each one. I early came to 
the conclusion that it would be necessary this year at least to have all the books 
sent to Calcutta in order that they might be properly audited and proper 
balance sheets prepared. . . 

During the five months I was in charge of the Department I spent 107 days 
on tour and visited 27 of the 45 districts in Bengal and 10 subdivisions! 
stations, and had the opportunity of discussing the subject with seven Com· 
missioners of Divisions. . . 

As a result there are at present, in addition to the 67 societies reieiTed to 
above, some 15 or 20 societies in process of formation. This number is quite 
sufficient to give us experience and therefore, except where there is a k:een 
desire due to an honest wish to give the cooperative principle a trial, I do not 
propose to form new societies. In the futuro the procedure will be more 
mihtant, but at first it is well to move slowly. All our care and attention 
should be directed to those societies which we have established,. and in future 
when the zamindars come forward and desire to know something of the move· 
ment, the societies are so distributed over the different districts of Ben11:al that 
it will be possible to refer them to pioneer societies within their own districts. 
They will then be able to see for themselves whether the raiyat appreciates the 
principles and whether the village societies are working on sound businesa 
lines, When the znmindar sees that the raiyats are benefited and that he 
h.imscll can obtain a ~air rate of interest on his capital without any trouble or 
r1sk whatsoever, he Will be ready to start societies in his own estates. For the 
firs~ t!Jrco years, howe.ver, we will make no attempt to flood the province with 
soc1eti~s.: sue? ~ pohcy wo.uld be suicidal; it would only increase the work o1 
supcrvlSlon till It became Impossible for one man to control it; .. It must be 
rem~mbercd that we ourselves are learning just as much as thlil• raiyats. In 
lnd1a .we want tens of thousands of these societies, and it would be the height 
of fo?hsh~ess to retard the proper development of the scheme for the sake of 
.ohowmg 1n our returns an iucrease of new societies. If by the end of 
thr~o _years .wo. can show two societies in each district working on sound 
llai.!fcJ~cn prmc1ples, we will not only have done well-we will have done 
better than any other country in Europe, and we will be i~ a position to organise 
tho whole movement from a sure foundation based on practical results 

. ~ ftcr the close of the ycnr I called for all the account·bo~ks of the 
~oh~c~I' nnd ttnve npp~nded to this report two statements of the statistics 'h ICt tths a 0• to glran from these documents and a statement of the balance 
~th~cs 0

6 
e vofnou~ bunks. Too much attention must not, however, be paid to 

,.c <>urcs or m mnny cas th d t . . . . 
ruther 6t1tisti~s of 1 h. 1 es ey o no represent livmg soci~bes, but 
ncnr been re •nid on~p w IC l w~re grnntod some time ago and which have 

th I • he great d!lliculty experienced in checking the accounts 
was o want of any "er 1 1 d<> S . r sona c ocr. orne form of personal account a 
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absolutely necessnr:yo; and as in !Ill his transactions the rniynt is accustomed to 
hav~ such a kate/uta, the keepmg of such an account would bo no trouble 
!o h1m; a balanc.e sheet too at tho end of tho year tho rniynt understands, and 
lti!l most

1
cases he 1s able to draw on1~ up after a few short and simple instruc

• ons •. n many case~ no proper 1st of !Ucmbe:rs hns been kept, anJ. it wns 
wposs1ble to get any 1nformation conccrmng the status and residenco of tho 
members. Another great source of difficulty wns that tho p:1.ymcnt of interest 
was not shown separately fl'O!ll ~he repayment of principal. In other respects, 
however, many of the .so~1eties hav~ made great progress. In Orissa tho 
people underst?od the pnnc1ples on wh1ch they were working better than in 
other places I mspected. The members of the banks there were mostly well-to
do khas mahal tenants. In one villa~e there was no money-lender, and the bank 
was the only means they had ot getting loans. Tho societies there aro 
managed by_ the raiyats themselves without interference from t:lhsi!dnrs and 
other Govern:ment se;vants and the benefits are keenly appreciated. 

In my d1ary wh1ch I append to this report I have glVen an nccount of o. 
scheme which is at present being started by Mr. Christian of Muzafl'arpur and 
which I hope it will be possible to modify so as to brin"' tho work ~f his 
societies within the protection of the .Act. 0 

. In addition to the work dono in the mu£assal, rules have been drawn up 
and approved for urban societies amongst tho amla at Motihari, Muzafl'nrpur 
Khulna and in the office of Messrs, Mackinnon, 1\fackenzio & Co. of Calcutta' 
and a scheme has been drawn up for converting the present Pumea Ccntrai 
Bank into a Cooperative Credit Society with limited liability. Durin~: tho 
winter I inspected the dharamgolaa of Rai Parbutty Sanknr Chowdhury and 
the grain-lending business carried on by Government in the Sonthal Parnonncs, 
The results of these inspections have been embodied in o. note which is 
appended, and I am at present in consultation with tho local officers workin"' 
out a scheme for experiments in grain-lending business on o. largo seal~ 
Mr. D. III. Hamilton has again generously como forward and ofl'tred to asoist 
in the establishment of one dharamgola · iri every subdivision in the province. 

A sum of Rs. 5,000 has been given by ll!r. Pal Chowdhury of Uoheshganj 
to form the capital of a central bank to be situated at Krislmagnr for tho 
purpose of starting Cooperative Credit Societies within tho district of Nadia, 
'fhe money has been made over to a Board consisting of tho District Magistrate, 
Mr. Pal Chowdhury and a member of tho District Board, and at present three 
subsidiary societies nre in process of formation, 

III.-STATISTICAL STATEli&."\TS. 

Before discussing the statistics given in the two statements appended to 
this report, I would a"'ain point out that deductions from them must be m11do 
very charily. Such 

0

statistics are always apt to indicate a greater rn.to of 
progress than really exists. Some of tho liguree, however, aro instructive and 
tend to show that some progress has really been made and that tho prospccu 
for the future are by no means gloomy. 'fhe first statement is a complete Jut 
of all the societies at present in existence with particulars as to nenrest post· 
office, ~ltt~ther the society is situated in a Government estate or privata estate, 
the date of foundation, the names of the chief officers of tho society, tho number 
of members tho amount of entrance fees, tho amount of least and greatctit lonna 
outstanding' the total number of loans outstanding, and the rn.to of interest 
char~ed to ~embers. There arc at present 67 societies with a total membership 
of 3,910, of whom nearly 000 joi!led during tho year. Two thou~nd one 
hundred and thirty-six loans amo~ntmg to Rs. !8,483 were gra~ted dunng tlao 
year and I 405 loans ag,.rerrahn"' Rs. 13,86J, nro oohtnndmg. Tho total 
business "which passed thro~gh tho "books of these societies amounteJ. to nearly 
half a lakh of rupees. Tho loans V!~fY in amount from Rs. 3 ~o lis. 100; ~ut tho 
average loan is about Rs, 10. Th1s sum appears very sl!lullmdoed, but 1t must 
be remembered that we are dealing experimentally wtth very small people, 
Tho rlite of intcrl'st charrrcd to members is in almoat all ClUes 12~ per c~.:nt.: 
in a low it is 0~-ratos ;hich represent 2 pies and Il pies per. rupeo per month 
respectively. 'l'bere is not tho least douLt. that profitnLlo buslDCOJ can be dc.no 
at 12} per cent., and this rnto of interest 1s less than ono quarter of tho rate · 
which the ordinary ro.iyats pay at present on loaiU of auch amnii amonnt!. 
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The capital with which these soeioties are working consists o£
Rs. 

Share cnpitnl .. . 
llescrve Fund .. . 
lionoy borrowed Irom outside 
Deposits of members ... 

... ... ... ... 
.. . 

... .. . 
Total 

108 
1,018 

16,729 
3,236 

21,091 

·Tho fllllowing balance s~eot, taken from tho ~ot~ls of. statement No. 2, 
which gives tho liabilities and assets of each of the ~OClCtles, w1ll show how the 
wovorucnt stands at present:-

L!ADILlTI:ES. 
Rs. A. 

Shnro capit~>l 108 8 
llcsorvo Fund 1,017 13 
Deposits of ruombors .. • · 3,236 2 
llorrowed capital ... 16,729 2 
Interest due on borrowed 

AssETs. 
:P, 
0 Onsh in hand 
4 Do. in bank 
9~ Loans outstanding 
6l Interest due on loans 

Rs. A. r. 
8,042 10 0 

... 1,715 10 5l 

... 13,864 15 8 
••• 1,068 13 1 

Total ... 24,692 1 2l copitnl ... ... 1,~94 15 3 
nnlnnoe ... .. . 2,205 7 4l 

Total ... 24,692 1 2l 

Tho societies as a whole have been worked at a profit, and it will be seen 
from statement I that only in six cases have the societies been worked at a 
loss. Tho aggregate of losses is less than Rs. 50, and all such losses have 
been caused throuiJh the capital, owing to the ignorance of the xp.embers, having 
been kept lying iale either in the hands of the panchaiyat or in the Post-office 
~avings llnnk. In no case that has come to my notice has there been a loss of 
cu pi tal through a failure to repay a loan, 

• I 

I have the honour. to be, 

Sm, 
Your most obedient servant, 

W. R •. GOURLAY, 
Regittrar_ of Cooperativs Credit Societies, Bengal, 
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d Name of Date of Nome of :-. Di,iliODo Dittrict. Poet office. Eata•.e. Village. aociety. foundation. &urpten.cA, 
1 
J; • 

1 Durdwan Dirbbum Labnpur Gov.-mment Ku1hmore ... ... 12th July1902 Madhu Sudan ... ... .. 
Banerjee . 

2 Do. ... Do. .. Mollarpur ... Private Fatehpur ... .. . 18th May 1903 Ram L~ ... 
Mitior • 

a Do. llooghly Daoudebpur ... Do. ... Baaudebpur ... .. . 7th Auguot Upeudra Noth ... ... 
1903 • Singba. 

' Do,. ... Midnaporo ... Ditto . .. Government Balarampur ... ... ... .. . 
& Do. ... Ditto ... Ditto .. . Ditto ... M'\iuamutba ... .. . ... 
8 Do. ... Ditto ... Ditto . .. Ditto ... Radbanagar ... ... ... .. . . 
7 Do. Ditto ... Ditto . .. Ditto ... Jokhra ... ... ... . .. ... 
8 Preoidoucy ... Kbulna ... Satkbira ... Ditto .. . La baa ... ... 13th May 1908 Sheik Ktra-

matulle. 

9 ltajobahl ... Dorjeeliug ... Kalimpong ... Ditto ... Kalimpong ... ... 5th Fabruary ... 
1902. . I It, t t: I 

10 Do. ... Ditto ... Ditto ... Ditto ... Dhalucopa .. . ... Ditto ... .. . 
.! 

; ' I 'I I o I 11 Do. ... Ditto ... Ditto ... Ditto ... J:oha r ... f ....... Dit.to .. . ... 
I 

I 
' ' ' I ' ( 

' 
' , I ' ' Do. Ditto Sindipong ' ' ·' Ditto : ... ... Ditto ... Ditto ... ·- ... ... ... .. I I 

'' ' ' 
' 

'' I ,. ' 
18 Do. ... Rangpur ... &idpur Pri,ate Kay a .. . .. . lot April1902 Chicken L• ... ... 

Roy. 

1t Do. ... Do. ... Kaunia ... Do. . .. Ookunda ... .. . ... . .. 
u Do. ... Do.· ... Ulipur ... Do. ... Ulipur .. . . .. 

·~ 
. .. 

18 Do. ... Dinojpnr ... Lahirl ... Do. ... Jaunia .. . .. . ... .. . 
17 Dacca ... Daoca ... J&Jrargunge ... Government Char Bacha· ... .. . ... 

mara. 

18 Do. ... Bocke'llungo Tuohkh&U ... Ditto ... Tuobkholi ... .. . 11th September llari Nath ~n 
1902. 

19 Do. ... Ditto ·- Matboria ... Ditto ... Matboria ... .. . 12th Septembe I•nr Chandra 
1902. ' Boy. 

:o Pot no ... Po \Do ... A.othowon ... Ditto Cbakdhi ... .. . 14th Jannory Jeha!Mahtco .. 
1902. 

121 Do. ... Saran ... Chopra ... Ditto Umdho .. . 20th January Khobori Singh ... . .. 
1902. 

12 Do. ... Do. . .. Do. ... PriTOto Telpo .. . ... ... . .. . .. . 
12 Do. ... Do. ... r. ... ... Worua . Parao 19th January Ram Praaai ... ... . .. 

1902, Tewari 

u Do. ... Do. ... Jolelpur . .. Do. Jolelpur 16th January Dilbun Tewar ... .. . . .. 
190:1. 

u Do. ... Do. ... . .. Do. :Karbaria . .. 
:: } Figu,.. notovoiloble. 

:a n,. ... Cham paron ... Po !&hi - PriYate Modhub&n ... 
t7 Do. • Dit\.o Dbolo Do. ... ... . .. &toWlla . .. ... 
:s Do. - Dill• ... !l.,ftiob Warua Singh Ch•rro I 25th Febru&rJ I A. Elliot 

. .. ... ... .. 
1W2. 
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DlX. I. 

STATE!IIEliT. 

-~ ~ 

Name of chief Number of Amount of 
Amount ntl ... t 

Total anmber RIV.UII. Amount of tnd greatea\ Total Domb.r 
1upervieor. memben. entrance fee. •hare. loan outotaod· of loa.o1 0 f loana OU ta (r.otoofinlt,.. 

log. grtDt.e4. 1tandi 118'. cballltod lo 
mombtn.) 

-
Ro. A. 1'. n.. ..... n. .... •• 

Alabux Sheikh n f 
a 0 :J 0 ' 0 -· 87 87 

20 0 91 

ea { 8 0 :J -~ 0 ' 0 ·- 19 :. 91 
25 0 

' 
{ I 0 :} • 

. ... Ill) 0 2 0 ... 9 • Ut 
80 0 ' . 

No lraaooction ... . .. ... ... I . ... .. . • •• . 
Ditto ... . .. ... ... ... . . . .. ... -
Ditto ... ... ... ... . .. ... . .. ... 
Ditto ... ... . .. ... ... ... ... "' ... as 0 ' 0 ... 10 0 0 85 1 • • 

{ 12 8 :J - 410 0 8 0 - ll - 12t 
6115 

f 5 0 :} ; ... 21 0 8 0 ... ... . .. 12t 
2813 

f 8 ' :J ... H 0 8 0 ... . .. 10! Ut 
25 0 

f 10 0 :} ... 13 0 8 o, - ... gt lU . 50 0 

' f 13 0 OJ ... '27 0 8 0 ... 13 11 12t 
10 0 .0 

I 
' No tranoacruon ... ... -· ... .. . ... . .. 

Ditto ... .... ... ... ... ... ... .. . 
Ditto 

. ... ... ... - ... .. . ... ~· 

Ditto ... "' "' 
... - - ... •• 

'{ 7 v :} ... 243 0 8 0 ... 177 110 l2t 
10 0 

262 0 8 0 
. 10 v 0 171 C3 m .. ... 

... 26 ... - - - - u 

[ ' D .o} 
Ram Cbaritro 5j 0 ' 0 ... - 11 l!t 

Singh. 25 0 •0 

. ... - ... ... - - - -
[ • D :} - 107 0 ' o· '" 

1 .. Ut 
to 0 

:{ ·I v :} ... 18 0 
' 0 - - u 1U 

19 0 

I I I It J 0 :}1 I I - 26 0 I 0 - • 17 Ut 
IS 0 

II I 
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~ 

4 Village. Name of Date of Name of z Di,i.ion. Diltrict. Poot office. Estate. aociety. foundation, 6'urpullCA, -• ·;; 
J; 

I 
~ Pntna ... CLamparan ... Majhowlia ... Warde ... Xhairwatola,,. .. . 14th May 1905 .. . 

3 0 Do. ... Ditto ... . .. Do, ... Cboilabar ... .. . April 1903 ... 

3 l Do. ... Dorbhanga ... Jogian ... Government Jogiara ... ... I 15th February Sri Narayon 
1902. Singh. 

8 3 Do. ... Ditto ... Dalsing Serai . Wardo ... Dalaing Serai .. . I 17th January S, RahmB!l ... 
1902 • 

3 Do. ... Ditto ... Puea ... Gol'ernment Bakhtiarpur,,. ... 26th September Ramprakuh 
1902, Thakur. 

3 

' Do. ... Ditto ... Rohika ... Private ... Rohika ... ... 18th March B.S. Xing "' 
1902. 

3 

' 
3 ~ Do. ... Ditto ... Ram patti ... Do, ... Rampatti ... ... 20th March 

1902; 
Ditto -

a Do. ... Mu&alrlll'Jlur ... Silout , ... Do. ... Phulwaria ... ... 1st February A.. Christian ... . 1902 • 
3 

3 7 Do, .. Ditto ... Hardi ... Do. ... IIarui ... ... 17th Apri11902 X:. P. Sing ... 
8 Dbagolpur ... lllolda ... Pancbanand· Government P a n chanand. ... 9th February Kober Pathak 

pur. pur. 1904, . 
3 

I • 

~ Ditto ... ldonghyr ... Monghyr ... Private ... Baitara ... .. . 25th February Sheo Sahay ... 
I 1904. 

a 

Ditto ... Do. ... Khagaria ... Do. .... Amoai ... .. 8rd March .. . 
1904, 

' 
I Ditto ... Do. ... Bakhtiarpur ... Do. ... Bakhtiar p n r ... 1st Angnat A•izul Huq '" , 

(of Monghyr.) 1904. 

Ditto ... Do, ... Sara yo .. . Do. ... Chow than ... ... 1st Jnne 1904 . .. 
Ditto ... rurnea . .. Puruea ... Do. . ... Nandanpur • ... . .. 20th April1904 Revd. L. 

Xnockaert. 

Ditto ... Do. ... ... Do. ... Maranga . .. lot July 1904 J, D. Sing . .. .. . . 
J 

5 Ditto ... South&! Par· Dumka ... Warde .. . Oendo May 1902 JIDU. •· ... ... .. . . . ' 
Ditto ... Ditto ... Do. ... Do, ... Dig hi Ditto ... ... .. .. . 

7 Ditto ... Dilto ... Do. ... Do. Satgawen Ditto ... . .. ... .. . .. . .. 
' DitW ... Ditto ... Do. ... Do. Ku.hpab&rl ... . Ditto ... ... ... . .. .. 

~ Dilt.l ... Ditto ... Do. Do, Aadma ... ... ... ... Ditto ... .. . 
Ditl.o ... Ditto ... Do. Do. Dhakajole ... I ... Ditto ... ... ... .. . I 

Oria!'A : I ... Daluore Rem una l'rinte Nuaparhi ' 
... ... ... Srd Janu"'l' Uday .Nan, . .. ... 

1902. Das. I 
~3 n,, ... Do. ... ll&l ..... Do. &.rg.n Cho! ... ... ... ... :5th l'eptem be Nimai 

1902.. Ohoab. ' 
~3 Do. ... Do. Do !.obi ... , O,·•crnmoul Orora .i . .. ... ... 13th December C b io tamonL 

1902. Daa. 

' 

~ 
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-
I Amouut of loast 

1 Name of chief Number of Amouo.tof Amouutof and gre.t.est Total number Total numb< r GIK.lasa. 

l'"pe"itor, membel'll. entrance fee. tbra, loaa outltand· of loans of loan• out. (llato ol lo..,.. 

iug. sranl<d. st&ndiag. tbll'j,-..llo 
mewbt,n.) 

I I 
n •. a. p. n ...... •· Rl. .t.. r. 

11 Lo: 0 :} I ... ... 11 11 1:1 
0 

[ 8 0 :J I ... u. 0 8 0 
·~ 

u •• JZI 
2~ 0 

[ ' 0 :} ... 59 0 "' 0 ... 28 2A ,.:, 
19 0 

... 122 0 ' 0 ... NU ... 1'8 ... Uj 

f 6 0 :1 ... '68 0 ' 0 ... '" 5 Ul 
20 0 

. { 6 0 :J ... 90 0 8 0 ... u 61 Ul 
20 0 

f :a 0 :J • ... 98 0 8 0 . .. ll4o " Ul 

• 
20 0 

• 
{ 0 • :J ... 72 Nil ... . .. 71 88 tar 

68 0 

- 60 ... . .. 47 0 0 65 1 121 

{ 8 • :J ... 93 0 "' 
0 . .. 87 28 OJ 

25 ,0 

. { l 0 :} ... 4.0 0 ' 0 ... I 5 121 
I 0 

{ I 0 :J ... 10 0 :' 0 .. 11 11 Ul 
60 0 

• [ I 0 :J Guniaratllot• 143 '" ... 11 21 1%1 

laiD. 
zs 0 

Lo: 0 :J ... 21 ... .. . 11 11 121 
0 

f 1 0 :J ... 19 ... . .. ... .. . 121 

. 27 0 

{ • 0 :J ... 20 0 ' 0 II 0 0 7 8 121 
:s 0 

... 226 0 ll 0 ... - 14.8 ... Ul . 

... 161 0 ll 0 I - ... 01 - Ul 

. • 1%1 ... 200 0 ll 0 ... ... 86 ... 
I 

' ... 61 0 2 0 ... - " - lll 

... I 
111 0 a 0 ... '" 

UJ ... Ul 

... G7 0 a 0 ... - ., - Ul 

{ I 0 :J ... 106 0 ' 0 
.. 07 01 1%1 

%0 0 

Sambba Natb ~§ 0 ' 0 ... ·- • - lZt 

Yahanti. 

{ ' 0 :J I 

Bbag•a' 6& 0 ' 0 ... ,, 41 I 1:1 

B. bobq. 
:a 0 I -·-· --



vi 

d 
Name of Date of Natne -of :r. 

Di' tl•n. Diot.rlct.. l'ool office. J!otate. VIUago. aoclet1. .foundation. .Surpv111cl 
·~ 
JJ 

" Oria111 Cuttack ... llanki ... Government Subarnapur ... ... 27th Ma;yl903 Madan Mohan ... 
Patuaik, 

65 Do. ... Do. ... Do. .. . Ditto ... Charchika . .. .. . 20th Ma;y1903 Madhu Biowal 

M Do. ... Do. ... Dadiaaore ... Ditto ... Barput . .. ... Ditto ... :lradan Mohon 
Patnaik, 

• £7 Do. ... Purl ... Xhurda . .. Ditto· ,.. Tarabhoi ... .. . 2Srd Ma;y1903 Sridhar Pat. 

... I llalugaon 

' naik . 

£8 Do. ... Do. .... Ditto ... Balugaon . .. oft ... Chakrapooi 
' Patnaik •. ' 

59 Do. Do. Bolgarh 
i. 

Ditto ' Bolgorh 20th .Juno 190< Dayanidhi Pat ... ... .... "' .. . ... 
I. naik. 

60 Do. ... Do, ... Nimapara .... Dltto ... Nimapara . .. ~· 26th December .Jagannatb 
1902. Misra. 

• 
01 Chota Nagpur Raochl ... Ranch! .... Ditto I .... Cbeon;y ... .. . 8th March 190 Sarod a X umar . ' Aikat. 

0~ Do. ' Ditto ... Do, -· ... Ditto ... Loo~bongotoli ... • 8rd Aprill902 Ditto .. . 
• ' 08 Ditto ... Do. ... Do. ... bitto .. . Ram pur. 

'" ... 181ot Ma;yl902 · Ditto .. . 
u Ditto •• Do. ... Do. ... bitto ... Sidrol ... .. . 16th January Punoi Singh 

1902. 

GG Ditto Uamiboglo .,, i ... Bazaribagh .. , bit to . .. Hoorhooroo ... ... 17th J Ui.)' 1902 ... 
oo Ditto ... Ditto ... Ditto ... Ditto . .. Matwarl ... Ditto ... ... . .. 

. . 
' C7 Ditto ... Ditto . .. Ditto ... Ditlo Xorra · 19th Jul;y1902 . . .. . .. ... .. . I 

1 I I ' --· 



.. 
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- --
'Same of chief Number of h•••i Total number f UllU.I.U. 

Amount o! Amount of ond grat.ot Total number 

ouponlaor. membera. entrance fee. share. loan out.tand. of lo&D&. o!loano OU\o r C. to o!lnk>n>o I 

lng. 
ot&oding. <b&rllod to 

membt>ra.) 

I :n.. .._ r. Ro. &. r. :n.. '· r. 

{ 2 8 :J ... 10Z 0 8 0 ... J9 67 ~~· :10 0 

f 
2 0 :J Chowdbur1 UG 0 8 0 "' 

70 c~ llt 
Mahapatra. 20 0 

\!oheowar f & 0 

:J 66 0 8 0 ... 63 " lZt 
l'and .. 20 0 

f 
a 0 :J ... 62 0 8 0 ' ... 52 63 1~· 

• 10 0 
! 

{ ' 0 

:J K•ohi Natb 91 ... ' ... 91 15 ,~ . 
Saohmol. 10 0 

{ ' 0 :J ... 62 ... ... 62 62 J:t 
10 0 

f 
& 0 

:J A~onl ,Hath ... 101 0 ' 0 ... - JU 13~ J:t 
80 0 

[ 2 0• OJ ... 23 0 ' 0 ... ... 11 l:t 
20 

o o I I 

1Z 0 ' 0 
. f ·~ O OJ Nil ... ... .. . I l:t 

•• 
0 0 

0 I f 0 6 :J ... 23 0 ' 
... 1 68 Ct 

16 0 

' ' { • 0 :J ... 25 0 ' 0 • '" 
11 11 t:• 

20 0 

-
{ 2 0 :J . ... 63 0 8 0 , .. . .. ... J2t 

8 0 

[ ' 0 :J ... 27 0 8 0 ... 1& u ,. 
' 2' 0 

. • 

[ 2 0 :} ... D' 0 a 0 ' ... ,. ... Ul 

' 0 

~ 
' - - - - I • ~ 2.1311 1,405 

Total - 8,910 ... - ... -
W. R. GOURLAY, 

Pr;illrsr oJ Coi'lperaliu C.·rd~ &citti111 Xtfi;QI, 
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APPEX 

S:rAlEli!E!IT 011 ASsEts 

-. LIADILI'l'IBS • 

N.llll OJ SOCIITY. 
Fb:ed Other [Amount Sboro Dopoeitl of deposits over borrowed carried j co pi tal paid Roocne Fund. memben. 3 montbo. capital. forward. 8 up. • :-. 

na. .L p, Ra. .... p, n.. ... • p, 

1 Ku1bmort ... ... .... 19 0 0 9 ' 0 ... 400 0 0 ... 
• 

Fotcbpur 15 12 0 1144 ' 0 ... ... .. . 2 ... ... ... 
10 0 0. 159 6 9 . ... 200 0 0 ... a Duollobpor .. , ... ... 

' Dalarampur .•• ... No transaction. 

6 Majnamutha ... Ditto. 

0 lladhaongor ... Ditto. 
7 Jokbra ... ... Ditto. 
8 Labq 812 0 ... ... 600 0 0 ... ... ... . .. 

' 9 Kalimpoog ... 15 0 0 ... ... 200 0 0 ... ... .. . 
10 Dbalocope ... 10 8 0 llll ' ... 150 0 0 ... ... 

'" 

' 
11 Ecba ... 7 0 0 .. . ... 150 0 0 ... ... ... 

12 Sind! pong ... ... . .. 6 8 0 ... ... 100 0 0 ... 
18 Ka,a ... '" ... 13 8 0 ... ... liOO 0 0 ... 
u Oukanda ... ... No Uanaactiou, 
15 Ullpore ... ... 

Ditto. 
10 Jaunlo ... ... 

Ditto. 
17 Char Dochamlfl ... 

Ditto. . 19 Tuobkhall ... ... ... 1:U 0 0 35 0 0 .. . 1,500 0 0 ... 1» lllatborio ... ... ... 131 0 0 20 0 0 .. . 1,600 0 0 ... 20 Cbakdbl ... ... ... 0 8 0 8 0 0 ... .. . ... 21 Umdbo ... ... ... 13 8 0 .. . ... 700 0 0 .. . 22 Tolpo ... ... ... ... ... . .. . .. -• ' ~3 ron. ... ... ... 2012 0 .. . . .. soo 0 0 .. . u Jolal)>oro ... ... ... 9 0 0 ... 
'" 400 0 0 . .. 2~ Korblllio ... ... 

~0 Madbobou ... ... Ffgureo noi~Tollable. 
27 n~towua ... '" 

• :s Sinlt' Cbal'" - ... 13 0 0 ... ... 250 0 0 -:9 E.b&irwatolla ·- ... . .. 11 0 0 200 0 0 .. . ... ~0 Cballobor - ... . .. 7 0 0 . .. 200 0 0 ... . .. 81 J~iara ... . .. ... I' 13 0 100 0 0 150 0 0 . .. . .. 
u D.l.in••~tral ••• 

30 8 0 { 31: 0 0 } "' ... ... . ... .. . 
1 8l 33 Dal.li&rpore "' - ... ll 0 0 27 0 0 200 0 0 - ... J6 n.~,bil.a ... - ... 30 0 0 

6:!0 0 .o . .. - ... 
• Dei'Oiit<d with tho Manas" 
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DIX II. 

AND LIAB!LITl!':i> . 
I 

I A as no. 

Da1aac. 
Jntereot Total Loano dno Iotered on 

(pl01 or 
due to Uabilitieo. Cuh in hand. Cub In bard:. Total lllina•)• 

aHd.itort. b7 Dlembero. toano. ..... ~~. 
.. 

J!l, .. •• Ito. ~ ••• Ro. ~. 1', Ito ..... n. ... 1'. Ito ..... Ro. .... Ro. ..... . 

f 19 0 :J 25 1ll 9 458 0 9 110 16 11 845 0 0 17 8 10 698 1 a 40 0 • I 0 7 . 
18 18 9 878 18 9 ~ 7 9 ... 827 7 8 6 7 a 898 8 8 18 a • 
28 6 6 897 11 1 ... 11 6 8 873 8 0 '1 I 6 &2-&16 7 27 a • 

'No t1'8DI&ction. 

Ditto, 

' DittD. 

DittD. .. 
81 6 0 ~ 0 0 . 618· 7 10 ... 10 0 0 011 11 627 8 7 uu I . . 

f 15 0 :J u 7 • M9 7 •• ... 226 13 8 21 15 6 2~ 110 1UO ' 0 8 

i90 { 10 8 :J 27 1 •• • 8 ... . ~11 8 ... 215 8 • 25 l 7 

' 
0 8 

f 7 0 ;} . 
27· 1 6 186 1 • ... 186 10 0 26 II 8 119 I ' u l I 

0 8 

f 6 8 :J 19 12 8 128 6 8. ... 1Z7 12 8 17 0 11 1G.'I 1 I 21111 • 0 ll 

87 8 0 261 0 0 I 8 0 18 9 8 242 u 0 18 8 J 276 a a u • • 
NotraDioction. 

.. 
DittD. 

, .. 
DittD. . 
Ditto. 

98 8 8 1,766 8 8 • 618 II 0 1,190 0 0 68 • 0 1,876 • 0 119 I • ... 
66 6 6 1,707 8 8 1,168 I 0 ... 630 0 0 89 8 0 1,8211 11 0 118 I ' 
6 18 0 16 6 0 uu I ... ... ... 26 11 11 10 7 • 

'7 8 8 ~60 11 8 ... 688 l 8 618 8 0 !Sill 876 I I 116 7 • ' ... ... OM ... MO ... ... -
M 10 0 881· 8 8 82111 8 - £56 7 0 101 I 8 ose u 0 101 • ' 
89 5 ' ~ 6 6 " 011 OM 881 0 0 "' l 6 £211 I I 78 u 11 

I 7 6 263 7 6 81 6 0 - %U ' 0 IS 1 0 130 • 0 " l • 
7 6 0 218 5 0 11, 15 8 11 0 0 100 0 0 6 I I :::1 I I lOU I 

28 2 0 283 2 0 13 1 0 7 6 0 %1)9 • 0 811 0 %l<l 7 0 I ' 0 

31 6 a 298 1 I 0 1 a - lOll 0 lill 6 121 a 7 21 7 ' 

61.8 8 60115 et ... .c.e 11 

~·· -· -· .c.e u 7t U U I~ 

86 8 8 r.J I ' ... 229 I 0 66 0 0 15 10 • IU lJ • 40 I • 
31 8 0 881 I 0 lS 11 It ao u a £18 0 0 68 I 10 c;.~ u :t 23 ' %1 

• 



~ 

I LIJ.B[LJTIB8o 

NUll OJ SOCIITT. Share Depo•it. of Fi•ed' Other Amonnt 
Reaone Fund. depoaits over borrowed carried j capi t.ul paid member1. 8 montha. capital. forward. 9 np. 

I<; 

ns. .... r. n.. .... 1', Rs. ... . •• . 
85 Dampalti ... ... ... 81 8 0 100 0 0 ... 600 0 0 ... 
86 l'hulwarla ... ·- ... 8& 18 6 92 14 8 ... 45 711 ... 
87 llardi ... ... ... ,, 12 7 6 ... 629 1& 8 ... 
88 I'ancLIUlllndpur ... ... 23 ' 0 ... ... 600 0 0 ... 
89 Daltara ... ... ... 10 0 0 200 0 0 ... ... ... 
co A.mo•l ... ... ... : 8 0 ... ... 200 0 0 ... 
u Daktiarpur (of Mongbyr) ... ... 1,112 6 0 ... ... ... 
4S ChowU.am ... ... .. . ... 830 8 0 ... ... ... 

. 400 0 0 ... 43 Nandanpur ... ... ... ... ... ... 
" Mal'llllga ... ... 108 8 0 5 0 0 ... - 63 0 0 ... 
4& Oando ·- ... ... 27 6 0 ... ... 300 0 0 ... 
" Dig hi '. ... . .. ... 20 2 0 ... ... 250 0 0 ... 
4.7 Satgawon ... ... . .. 25 0 0 ... ... 250 0 0 ... 
4.8 Xu1Lpabul .. , ... ... 7 10 0 ... ... 200 0 0 ... 
4~ Katlwa ... ... ... 14 0 0 ... ••.• 300 0 0 ... 

' GO Dhakajula ... ... ... 8 6 0 ... ... 200 0 0 ... 
2511' 0 0 ' n Nuaparlll ... ... ... 26 8 0 1U 0 0 ... ... 

u Barg&D ... ... ... 24 8 0 14 11 6t ... ... ... 
u Orera . ... ... ... 14 0 0 .. . ... 800 0 0 ... . 
u 81.1baroapu~ ... ... ... u 0 0 1 0 0 .. . 300 0 0 ... 
u Ch&l'<hl.ka ... ... .. . ' 58 0 0 150 0 0 . .. 800 0 0 '!' &a Darpa I ... . .. ... 83' 0 0 ... .. . 400 0 0 ... 

' ' 67 Tarahhal ... - ... 24 12 0 .. . . .. 250 0 0 ... . 
u &lugaou ... ... ... •• ... .. . 499 0 0 .. . 
n Dulgnrb ... ... ... ... ... . .. 500 0 0 . .. 
GO Slmnpara • '2& ' 891 10 ' .. ... ... 0 0 ... 500 0 0 . .. 
61 Chaun7 ' 5 13 0 180 0 0 "' - ... ... ... . .. 
u Loopooni;l«>li ... ... I 0 0 ... ... 120 0 0 . .. 
Gl !tam pur ' 512 0 

; 
156 10 0 

... ... .. . ... . .. .. . . 
" 

f 
64 Sldrole ... - . .. 8 I. 0 200 0 0 ... ... .... 
65 noorhooroo " ... ... ... ... . ... . .. ... Gil Ma\nrl ... ... .. . u a 0 805 0 0 . .. ... ... 

' G7 li:orra ... ... ... ... . .. ... 

I I Total - lOS 8 0 1,017 13 ' 8,338 :a 9
• 1 16,729 :a , . ~ ... 



xi 

A.BSITI. 

----~---~----~--~----~---------
Total Loan1 

nall\nr• 
(J•Iul (lr 
aoiau•)· Interest 

dna to 
creditort. 

no. & ••• 

50 I) 0 

6 8 10 

68 6 0 

36 '1 • 

9 0 0 

19 8 0 

2513 • 

11 6 10 

... 

... 
18 Ill 0 

15 11) 0 

15 10 0 

12 II 0 

18 Ill 0 

12 8 0 

26 7 5 

013 0 

19 I 2 

17 • ' 

29 7 7 

2ll 14 8 

82 8 0 

n 8 d 
26 0 8 

99 8 3 

... 

... 

... 

... 

liabiliti.... Cuh in band. Cash In bank. duo by 
member~. 

Rt. A. 11, 
' 

681 8 0 

179 7 9 

710 11 9 

659 11 • 

219 0 0 

Z2ll 0 0 

1,138 8 • 

8&1 14 11) 

400 0 0 

176 8 0 

'84.6 I 0 

285 13 0 

290 10 0 

220 2 0 

• 111 0 

158 14 9 

786 14 9 

23 • 0 

198 0 0 

7 8 0 

ru • o 
63 8 0 

1710 0 

0 7 Ol 

641 li 8 

851 8 D 

851) 11 9 

28113 3 

Bill Ill . 0 US Ill 0 
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APPENDIX III 

Diarv of ths Registrar of Oo-operafl'oe Or1dil Societies, . Bengal, 190/i.-190fi. 

N~tMmber 11.- Left Darjeeling at 12-35 P.M. and arrived at Purnea on the following 

day at noon. J 't ,, __ . . · D · ]' H 0 my way I mot Father Dodeon of the esm .llUtlliiOn m arJee mg. e was some-
what i~terested in the subject of co-operative credit, and gave me the =~es of th~~e yillages 
near DarjeAling in which be thought that the movement woul~ be appremated. ~~~ p1au was 
to establish a school in each of these villages and at the same time to set up a Ra1ffe1sen Bank 

hicb thosohoo!-mllSter would be nble to manage. Unfortunately, the father seems to have 
bcon somewhat tactless in his dealings wtih the local ~ut~oritie_s, and appears _to. have been 
turned out of a village in the Lepoha country for building w1thout the permlSSlOn of the 
Deputy Commissioner. . . 

November 111.-Called on the R. C. Priest Father Knookaert and conversed mth h1m con
cerning tho progress made by the societies which he had attempted to found. I arranged to 
inspect the work of the Christian ~ooiety on ~he f?llowil!-g day. The ~at~er i.s interes~d in 
the co-operative movement, ~ut hts who!~ obJect 1n sethng up the s~o1et1~s m the Vlllag~s 
is to give himsell some standing from which to !!reach the tenets of h1s fB.lth. The plan 18 
to start a sooiet1 in each village in which there 1s a school, and the Secretary of the Society 
will be the catechist in charge of the school. At present there are three schools, one at 
Purnoa one at Lilaiohoni (a suburb of Purnea\ and the third at Basgara iu Dhamdaha 
thana. ' IIe hopes to establish schools o.t ltagheli, Nandan pur and Bahwanipur. The Father 
was of opinion that the planters of Purnea would oppose the movement, as they held the 
rai:yats in their power through the system of advances made to grow indigo. If the 
1001etios succeed, the planter will lose the hold over his labour which is so necessary where-
ever indigo is grown on the k~uakhi system. . . · . 

The aboriginal tribes from Sontalia and Chota Nagpur oome to Pumea in search of 
work and of land, and it is amon~~ these people tliat the Mission does most of its work. 
Some hundred families from the ~undo. country . settled in, Dinajpur· last year, and 
this year they have come into the Pumea district, and Father Knookaert is anxions to estab· 
!ish a credit bank amongst them to obtain money to purchase cattle to work the new lands. 

The Central Dank at Purnea has promised to advance 11 sum of Rs. 200 to a society 
started on co-operative lines among these families, and Father Knockaert has accepted the 
6~ . ,, 

The Jliuion &lloo/ Soor'ety is at present in working order. Monies have been ad
vanced to this society from two sources, from the Mission funds and from . the Purnea 
Central Dank. The Father does all the Secretary's work of the bank, and he has attempted 
to kee~ the accounts of the monies lent from each source separate. This has led to much 
oonfust?n• The members borrowing from the Rs. 100 lent by the· Central Bank and those 
bot;owmg from the Rs. 200 lent by the Mission are the same, and there is really only one 
aoo1et~; there should therefore be only one set of aooounta. 

lhe books .kept are ae follows:- ·. 

Omeral Ciuh:Book.-;-~olumns for d~te, head of expenditure, amount, and on debit side, 
date, head of reoetpt, pr1nmpal amount, mterest amount. · 

The ledger ool?meuoes with an inde:z: as the cash-book oomm~noes with a list of the 
memhen of~~ BOOlety. The hea~inll's are: date, description of loan, • amount lent, and on 
~hate other 11de, t.g., date, desonptiou, of repayment, amount (divided into principal and 
10 rest). 

. 'd I;;'md 6ook--IIeading: (January), amount due in pioe, amo!lnt due in rupees amount 
pal • ate of payment i (Februa~), th.e same headings, and so on for vaoh month.' • 
ol~he ubank oommenoo_d operations 1n October in 1902, and apparently there has been no 

n f d ~.of uoo~~ ~oe ~"!'-· There are at pr.esent 15 members, all I ;understand people 
~ ~j0 e T ueo 1 W1 8 .Miss1on. In only two mstanoes had the original deposits been .. nf 35'12 :a sll lent :ane;~romB.Rs. li toRs. 40. The total amount of interest due was 

. N • • · . was no pout e to nd out from the books how muoh of this had been paid. 
~payment or Interest had been made to the Central Bank The am t d . R 12-8 

~~t ~o~~posed that &~e ~hole of the interest due is paid,'th~ profit on °tl:e w~~~g s.of th~ 
sary to rewra:~h~~~~ks ~;]~~ 4-3. ~hfora any progress could be made, it would be neees· 
but wae oonfro ted 'th lh di oar up e aooo!lnts. I attempted to draw up a balance sheet, 
lent by the ?..li!ion ~llB oredite~oulty that .th~ whole of the profit accruing from the Rs. 200 
lta. 100 lont by the Central DIU!~o the MlBBlO~ ahnd none to the sooiety. So far 1!.'1 the 

. , WIIS concern""' t e balance sheet was as follows :- · 
• 

'Liabilitiu • . 

. Rs. .l. 
To Contml Dank • 
Intor.st due on abOve ••• . ••• 100 0 1 I 
D 'ts ... ••• 12 8. 

OJlOSl _ • • 

Intctt•t duo on above 61r; cent. ::; ~ ~ . 

Loans outstandin<> 
Interest on above" 
, Cash in hand 

.J.ue/8 • 
Rs. A. p, 

••• 93 0 0 
••• 37 12 3 
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As the Fe.thrr could not tell me the amount of cash in hand and I could not find out from the 
books what _it ought t~ be, it was irnposs!hle to complete the balance sheet. . 

There 1s a. comm1ttee of thr:e, bu~ 1t seld?m meets, and the Father gives out the loans 
an~ collects the ~oney .as he th1nks nght him;elf. There o.ra no rules, either printed or 
wntt_en. ~here IS n? mu1,ute book. Suo~ a so01ety as this cannot he co.llcd a Co-operative 
Cred1t Soc1ety,.but 1t may serve as a. bas1s on which to build. 

Jfove•t•b-.·13.-This IIJO~ning Dabu Jcg_en~re. Nath Mukerjea and a. young mll.ll known 
as Jobs Babu called to explam to me the pnne~ples on which they had been trying to estab 
lish a. Ce?tra.l Ba~k, in. ~urnea.. Their obj~ot was to encourage the estabhshment of 
Co-operative Credit Soclabes, but so far they nad failed because the members whom they 
had hoped would assist them in the villages were themsel~es small money-lendera who aaw 
that the schema would interfere with their own profits. It was arranged that I ahould 
visit tha Central Dank in the afternoon. 

The Central ~ank of Purm;a was founded under the Companies' Act on 3lat March 1902. 
It comme.noed Lu~me5s .on. Apr1ll.st of the sall!e year. Its objecta o.re the formation of 
Co-operatlVa .C:redit Soo1e.t1es le.ndmg money at m~e!est, taking deposita and lending grain, 
and the prov1s1on of cred1t for 1ta members.· I g1ve extracta from tbe annual repor~ for 
1903. 

PuRNBA. CENTR.I.L BANK. 

Rsport on tl~ Slat March 190S. 

Consitution : Rule 28. Consituted 31st March 1902: commenoeJ working from May 
1902. ' 

. Meetings of Directors: 18 in number, quorum at 14. Busineaa: d1sposal of loan poti• 
tions, 5 members forfeited their instalments through defauH: in such case the money paid 
was credited to .Profit and Loss, and the share was cancelled. Those of the 6 who had loana 
were treated as outsiders. 

· Shares: 320 shares out of 500 were taken up on ~he firatday. 
Capital should be raised to Rs. 10,000. 
:Members: Out of 140, 12lawyers, 1 medical man, 10 merchants and 106 miniateria.l 

officers, etc , and 1 zamiodar. , 
General meetings: one ordinary and one utraordinary, attendance, ordinary, U. 
Rates of interest determined: 10 par cent. of profit. to go to Secretary, A.aalatut 

Secretary, and staff. • • 
Finance : cash balance Rs. 277-6-2. Total receipts n.. 16,653-1-11 and expenditure 

Rs. 16,275-11~9. Net profit Rs. 251·7-1. One quarter,~·~ Ra. 62-13-6) tore~ne fun~ 
10 per cent. viz. Rs. 25-2-3 and seven-tenths to bonus. Initial expenses were heavy, eBpNJl• 

ally registration;· . . 
Loans: 80 in number; 50 members and 30 out8ldera. Two caaealandedaecurityand in 

the rest personal seourity. . . . . , 
Deposits: fixed Rs. 5,235, current Rs. 1,804. No 1ntereat p&ld cn curront depoatta which 

were not used in the ordinary work of the bank. 
Law suits: none. 
Renewals: one for six months. 
Books: 15 in number. . 
Aud1t : only once, not quarterly-t:id' Rule 41. . . 1 

. Co-operative Credit Societies: r. Committee to educate.~ people oon.t.itutod; cppou• 
tion of money-lenders; Rs. 100 could be advanced to the M.ia&ion D&nk. 

:Merita of offioera: . . 
Government help: a.)'Dlpathy of Mr. O'Dnen. 
Inspection by Babu /. N. Gupta, the T~~ury Ollioar, on 22nd July 1902. 
General remarks: " progresa marvellous. 

A!iNtl'AL REPORT FOB 1903-1904, 
• 

Constitution · retiring members of Doard re-elected. 
Meetings: 1i: often want of quorum: reduce to 4 in place of 5, and fartht;r to :1: • • 
Shares: demll.lld gre~: increase by na. 5,000; 11.1 the. aervanta ani belllg palJ, It 11 

nece>sary to have more busrness. 
Mombera: less keenneas. . • • 1 1 hoi 
General meetings: 3; desire to alter fi.Mnc1a.l year; bot~u~ Re. 00 ~ emr oyea;,.. • 

I·rofita to reserve; .no dividend. , ' 
Loans: one, pledge of ornaments, all the.re;t penon&L. 
lAw suita: none. 
Renawala : in aome co.sca. . . 
Books kept: no chanj::e. 
Audit: not completed. 
Depooita: fi.xeJ. 1,830, current 305. 
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• £ r the year Rs. 9,0G8-6-8, expenditure 

. . h balance Rs. 372-12-4, reoetipts \e fund bonus to SeoretiiJ'Y, Assistant 
FIDnnco. tas R 51" 6 1· one quarter o reser • 

G Profit s. ..,. • • • . 
Ra. 8,973-0: d Jerk lts. 125, dividendo per cRen\0 r menseru; it is necessary to employ a 
Soorotary.' an fo ffi fll • Treasurer now gets s. pe 

1foTL\S0 0100 • k th • 
'd 1 k in addition. . . t' a.l difficulties but Father Knoc aer as go. one 

J>l\1 c or t' Credit SoowtJOs: prao IO ' 
Oo-opon~ IVO b nk • b-- '· lik th t • . '•h 11• 100 from tho a • alt d so a.s to inolude a llJlJI. e e presen ' 

aOCJoty Wh 't h 1 • the dro.ft bill was ere 
Govornroon ° P • A t h 11 t 

desire for registration under ~e t cth members for a.ssist.ance, as the bank a.s exce en 
General reroo.rks: o.ppe 0 6 

prospects. 
n.u.AllcB SHEET. 

Ra. A. l'o 
Loo.ns to memberll 4,933 0 0 

Oapita.l &hares ... ... 
0 0 Cash balance 

Currant deposits .. , ... 839 
1,600 0 0 

l!'ixed deposits, 3 months ... 
912 0 0 Ditto, 6 months ... 
251 1 1 

Profit and loss ... ... 
Bllle of pasa-booka ... 1 4 Q 

Total ... . 8,536 11 1 

Profit antJ Loss account. 

Fees on loan altlioations, 
40 7 0 Interest ... 

Rulo 13, Part "' 146 0 0 Seal for the :Bank 
Entrance foes ... "• Signboard ... Ditto of ex rolled 

... 
Rs. A· 1'. 

8,259 4 1 
377 6 2 

... 17 4 0 ... 8 10 0 
... 2 8 0 ... 101 7 6 

9 ~ 0 Cost ~f registration 
members ... 101 14 3 ... 

1 13 6 Miscellaneous printing, eto • 
Bnle of rules .... ... 

11 0 0 F'inea ..• ••• ... 
Forfeite<l instalment& ... 12 0 0 
!Dterest account ... ... 262 14.4 -·---

Total . ... 483 2 10 • ---
D!U&noo, being profit ,;, 261 1 1 Total ... 231 11 9 

---
Naranga Village Society : 20 m1mbers 'and 21. shares. ' Liability: unlimited: share• 

Ra. 11, paynblo o.nno.s 8 monthly. Ilorrowed. Rs. 100 from Central Dank. · 

Liabili!iea. .A.sset1. 

Rs. A.SP. Ba. .... :r. 

, Entro.noe fees 5 0 0 Loa.ns to members ... 110 0 0 ... .. , 
Interest due 4 months 4 9 4 Bhnl'llB po.id up ... ... 48 0 0 • •• 

Loan from Central Dank 100 0 0 Dalanoe in hand ••• .. . 43 0 0 ... 
Interest due 4 mootba ... 2 1 4 • 
Dlll&DOO ••• • ••• .. . 2 8 0 -

11!7 9 4 157 9 4 --
In Coloutta. 1 had an interview with Mr. Hamilton. I wa.s able to exple.in to him the· 

ner~s!ily. for workin~ rJ.owly, nn<l p_roroised. to return and tell him tho results of my tour 
I also hnJ an internew with Mr. D. D. Pal Chowdhury. lle wa.s much interested in ma.ny 
things, o.nd we disous.•ed mo.ny points together. I promised to visit Nadia 118 soon WI possible, 
o.nd sent :Mr. Pal Chowdhury some books to read. 

2. On the 19th November I left Cruoutta, e.nd arrived a.t the tamp of the Commissioner 
o£ l'o.tno. Divi.ion on the 201h. On the 21st the Lieutenant-Governor and sWI arrived, and 
ou the 22nd, 23rd and 24th I attended the meeting at Sone11ur. I Bo.w the Maharaja of 
Dnrl>hang~ o.nd disollSI!cd matters with him; he promised a.BBI5tance. I also had a. ta.lk with 
Mr. Summers, his Manag~r, at l'andaul. Yr. Charles 'Macdonald of Daulatplll' promised 
•~aistanCQ. 1 went o-ver to llajipur &nd there saw Mr. Geue and Mr. Christian. The lattar has 
"••b~n:a of hi a own whieh he uplainod to me. lle had not worked out details. Thia 
I asked l>im tG dG, and a~ed to moet him again in Muzaflarpur on the 3rd. I 1aw also 
Mr. Donh~·CIIlter, :Mr. lleycoei, :Mr. Goode, md Yr. Swan. 
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· I left Sonepur on the 28th and tr~velled to Chapra where I put up ~l'ith the Collector. 
I went out to Umdah where I saw a soo1ety upon which I have noted elsewhrro. I found 
that the other two banks were at a considernble distance from the Sadnr and thrro was 
110 ready meo.;ns of r~aching them, as the pepole had only just returned fro~ the fo.ir. I 
therefore cons1dered 1t beat.\o push on Ito Gopalganj where Mr. Russell and Mr. Swan wore 
anxious to start a society. On the way I met one J anki Prasad, a eonsidsrahle uminda'r 
of ~be subdivision, a memb,et.of the Local Board. lie was interested and promised hie 
ass111ta.nce. · 

I ag~eed to meet him on my return and meanwhile to send him some litcr11turt tl) 
interest him on the so.bjeot. The subject was not one he had ever heard of before. 
. I arrived at Gopalganj in the evening. 
• Mr. ~arry Russell o~e over to dinn.er, .and I discussed the prospects of. o-pening a bank 
111 the village of Karhana. near the mdigo factory. Mr. Russell was willing to assiat us 
and to see that the bank kept on right lines, once it was started. Mr. Swan had alr011d7 
approached the Manager of the Hatwa Raj conceming the advance of funds to the bank. 

Umrlah Societv.-I visited thie ba.nk and conversed with the people. Thel. understood 
the principles, but the bank is managed in great part by Ganga Pr1181ld, the tahsildar of the 
Government estates in the district, on Rs. 25 per month. There are at present 42 msmbert. 
. . On . 21st December 1901, the bank was started and the minute book reada" we han 
joined together for the purpose of forming a bank, and we appoint Khobari Singh (villnga 
punch), l:iir Punoh Ekbal Singh, Benga Singh, Naujadik Singh, Dujhawan Singh, and 
Ganga Prosa.d Singh-Committee:• 

Supervisor Ram Charitar Singh, Bujhawan Loll, and llam Subhak Singh (Ram Subhak 
Singh is a literate man and can write). 
. This year the members did not pay their loans. The crops were poasibly bad, but thor 

might quite well have J?,uid up some of the money, as there wna really no question of ecaroit7. 
The result is that the village has lost a -rear in the way of aaving. The people got loau on 
condition that they did a certain thing with their money. There i• no objection to the 
money being granted to the same people, but they must . buy aomething et.e ; othcrwisa 
the money is lost for the year, the mere paying of interest 011 the moner doc1 
not assist the village. . . • 

The rules used in this bank are Mr, Dupemex's. 
There is a desire to increase the amount to Ra. 1,000. Thie can be done when I come 

back again. · 
I have made out both a balance sheet to date and the statement of receipts and expcndi• 

ture from let June 1904 to 30th November 1904. The ba.nk meetl oruy four timca a 
year, and it has not been the custom to draw UE_ a balance aheet in prescribed form. It if 
better that . thie should be done in future, The meetings too hAd better be held onoe • 
month, There may not be much business, but the people can at least check the varion•.loiiDJ; 
and, if any man doea pay in, a new loan can be granted. I do not want these meet1DgB to 
be " Distribution of loans." The people must learn to take an GCtive interest in the thing 
and to learn that the bank is a living thing and not • quarterly distrijluticn of money, l'b 
tabsildar can thue te&oh them to manage for themselves. 't 

The forms used are those prescribed, but the ledger hu not been opene.l. 

181 Jun1 1908 to 60111 Nooem~tr 1!10~. 

Re. .... 1' • n.. .... 1'. 

Caeh in hand, 1st June ... • 81 6 0 I LoiiDI ... •••••• 
Balance in bank ... 0 12 3 Interest to Gournment, 
Savings Dank interest .... 4 1 3 9th 1 una 1!104 ... 77 4 0 
I11terest realliled In bank ... II 6 II ... ... ...... 
Loans repaid ... •••••• 
:Miscellaneous ... ...... - -

Total ,86 9 6 • Total ... 88 9 8 ... 

Cuh in hand I Deposit. from Oo•ernmfJDt ... 700 0 0 ... . ..... 
:Money in Post Office Sav· Interest doe, ht 1 uoe to 30th • , 

8 intll Dank, 8th 11Llle 

g J 

Novembe:, a\ li£ per oenL 18 3 
1904 .•• II 6 Dalance ... 128 6 .. . .. 

Loans outstanding .•• 783 0 • 
Intereat due (aU interest 

p&id :p to 3!al :May I 
1904, DO interest paid I 
since) at 2rer cent.. 40 12 II 

Stook (none) ...... 
Beaerve fund ... 13 8 0 --

Total ... 8-iG 10 0 Total ... s.~a 10 0 

-
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!at Dmmh•r.-A fter e~rly breaklast Mr. Swan and I went over to Mr: l;lusell's 
un alow and we fonnd that Mr. Uussell had already pav~d the way b:f e::rplammg t.be 
\in~ lea' of the scheme to the raiyats. 'l'bey had many mterested quest1ons to ask, and I 
{;.lkol with them till I wns confident that they understood. Then those who were present 
chose out a punch, and I sent them all away to discuss matters. ior h~lf an hour amongst 
th lves This they did and after half an hour they had more questions to ask. Some of 
th 

8 ~esti~ns clearly sho,:ed how tb ey were inolined to regard the matter, The first was 
u e to whether the scheme was to be for their village only, and, if so, w~:>: it was not to be 
erlended to other villages. The idea was new to them and they were BUBplOIOUB. The next 
question waa. whether red-turb~ned ~cons woul~ trouble them, and whether they. would have 
to go to Obapra often in connection w1th the sOCiety. I assured them on these pomts.. Then· 
the wanted to know how much each would Le allowed to borrow. It was long before they 
reanzod that the punch was to 1nanage the alfairs .of the bank wi~hou~ any interf.erenoe 
from outside so long as they followed general roles l&ld down for theu g111dance. Fmally. 
they BBid they would go to their village and discuas the matter,_ and c;ome back with a list ~f 
those who would join. In the evening the punch tnrned up w1th a list of names. From thl8 
Jist three names had been cut out, and on enquiry I learned that the punch had not been unani
mous about these men, and so the1, thought it would be best to out tb eir nam~a out. Then 
we discussed the form of aoooanta which the punch would keep, and the five men 1n front of me 
wrote out a form of jama'kerch and of kh.atahohi whio~ they understood a;nd whic~ will be s~ffi
oient to record the facta of the tranaaot1ona. In this form the books may be a httle mora difli
cnlt to oheok, but the aim ia not simplicity of oheck. It ia much better that the punch should 
'be allowed to keep aooounta after their own method than that they should be frightened by 
a multiplicity of columna _prepared with a view to audit. I wrote to Mr. Ogilvy and asked 
him to let the bank have Rs.liUO at 6! per cent., if possible. I did not recommend that 
the money should be given on the terms of the resolution, free of interest for three years. 
Such a course would only have made the banigaa more suepicious, and I had already carefully 
·nplained to them that this was business and not philanthropy. U the Raj so desires the 
interest may be left in the bank to accumulate. But in the end I would have the societies 
flay the full interest, and would show the full interest in the transactions, so that the raiyats 
may realize that it has to be paid back some time. I promised to return to the snbdivision 
late in J anuo.ry to set the bank ageing. 

1 
At the some time I arranged with :Mr. Swan to visit the village of Banpati with a view 

to forming a new society there. For thla new society an advance from Mr. Hamilton's 
Fund will be necessary, u there is no one near to finance it. 

f~d Dccom6er.-Next morning I rode on to Betliah, where I put up with tho Manager 
of the Dettiah Raj, Mr. J. H. Lowis. I held a meeting of the looal bar and some other 
influential people in the subdivision in the :Magistrate's office, and then left for :Mnzaffo.rpur 
where I had to meet Mr. Levin~ on the 4th. 

~til Decemhtr.-I put up With Mr. Levinfe, and early this morning Mr. Christian accom
panied us to one of his villages at a distance o Eome seven miles. 

Mr. Christian has eJpreSBed much interest in the movement nnd a great desire to assist 
the Government in their enaeavonr to establish cooperative credit aooieties. With this object 
in view he started operations in some four villages, more or less near together, in which he 
waa well known to the cultivators in his double capacity of Opium Agent and aooredited 
•gent of the landlord, who, I understand is, his brother-in-law. :Mr. Gregory. Yr. Gregory 
advanced the capital amounting to R11. 1,000. · 

Mr. Christian'• scheme is as follows: A financier lends money to a body of ratgata 
belonging to a village on their joint security; it is intended that the raivata should sign a 
bond making themselves jointly and severally responsible for any money lent to any of their 
number. No new . additions are allowed to the nomber without the ooneant of those already 
in the bod.f· The conditions on which the money is lent are that the borrower •hould pay 
to the llnanmor 12. per cent., and into a deposit fnnd 61 per oent.; the interest is thus in aU 
~~~ per ocnt. l'he 61 per oent. deposited with the financier is to be credited to a fand whioh 
11 to.be th~ property of the body collectively and. no individual member can withdraw any 
port•on of 1t. Interest at the rate of 6! per oent. 11 allowed by the financier on these deposita. 
Aa these depo~ta will be. lent out again 3l per oent. will be used to defray the costa and 
3l per cont. w11l be credited by the financier to a special indivisible reserve fnnd belonging to 
the body of Tillngou. · 

Mr. Christian'• o~jeot in compelling th.e fin~~er to hold this money for the bod! is 
that ~he. bod;f may m _the ~nd have suffi01ent cap1tal to make them~~~:lves independent ot the 
financ1er. Tlie other pomta ID the scheme are more or leu admissible • individual loans are 
n~t to oxcee.l Ra. 60, the mo!'ey ia to be used for p~ses of agri~ultnre; loane are to be 
f!len ~or .one Y~ only. It 1s atate.l by Mr. CliristlBn that the objeot of the scheme 
11 to br1~g 1n~o e:ustenoe Coii~crative Credit Societies in certain villages. 

Th1e obJect oould, I think, 'be better attained in other way11. 'l'he scheme hu nothing 
'W~at~vcr to do with cooperation at the outset, and it is not olear how the cooperative 
ClDClpl<•s are to be taught to the raiyat. The net result of the scheme if BUccessiul, will 

to proviJe the village wi~h a capital after a number of year& with whlch the body may 
co~rul!enoo to try c<><•pc:atne m~thods. It would be easier to oommence with coii erative 
F"~elplea. at first. 'l'he method by 11·hich the capital for lllarting cooperation i! to be 
oollecte.l II 'by doJ?d'~g Gli>cr O<nt, !rom every loan granted and by allowin,. this to 
IQ()flmU!..t. by londwg 1t out. The coiJperat.ive rrinciple would not interfere with 0 this and 
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thereiora would not interfere Wlth the object in view. I would propose therofo th t th 
mo!ley be lent. to the society by the financier 'lit 6!. per cont., that tho ;illngo b~~· ~nna : 
theu: own afi~u~, a~d that all p~ofita should go 1nto the society. The advantag~e of t~a 
over ~r. Chn~han s. scheme are, ID the 1!rst place, the body could be r~gistcreJ as a Co
operative Cred~t-1'!o~1ety under the Act Without any cost, while to secure the snme advn.ntngt>t 
under Mr. ObJ:ishnn s soheme the body wo~~ _have to be registered under tho Comrnuios Aot, 
the cost of wh1oh woul~ ,rrobably be prohlhthve. The societies wonld also have tho oonefit 
of Government supemston and adVIce an~ othe~ advantag.ea offered by the Act. In the 
~~nd p!o.ce, the body D<?~ence by mlll!'ag1ng thell' own. o.llalf8 and by learning the value of 
JOID~ ao~ton and respon~tblity. The B?c1ety becomes ~nearly 118 possible independent of 
outstde .mflu~nces, and, if suoce~l, will be strong and. mdependent before it has acoumnlated 
the oap1tal a~med at by Mr. Ohnstian. In fact at the time when under Mr. Christian's ecb~m• 
the body would be commencing to work under co-operative methods under thie scheme it 
would be a full fledged Co-operative Credit Society, The methods of aooumulating cnpiial 
are the same under both ~ohemes, bu~ this scheme teaches indepe~dence a~d self-help, whore
as under the other the ra1yats remam dependent on the financter. Thudly this eoheme it 
sound business. It is to the interest of the borrowe111 to manage their society :a,. cheaply and 
as safely as possible, and it is to their interest to keep down the rate on loans 118 muoh aa 
possible, while at the same time it ~to the financier's interest to aee that the aociotica thrin 
in order that he may have investment for more money at 6l per cent. 'Vith Mr. Christian' a 
scheme, on the other hand, it appears to me there is no true business at all. Tho finanoicr ia 
a philanthropist who, instead of keeping the Balami himself of 6l per cent. because he hat the 
interests of the bank at heart, hands over this 6! per cent. to the banks, to form a rcsone 
fund which will finally be the means of putting his own investment out of the market. The 
financier's true business interest& are directly opposed to the intereste of the borrowers. It it 
to his interest to maJ>e aa much profit aa possible, and the raivat1, interest is to koop down the 
rate of interest. If we remove the Jlhilauthropio motives from the financier, we leave a man in 
a position to make the most out of the raivat•, and there is not the lellBt chance of him dcairing 
against his own interests to free the aooietiea from his olientee and to make them independent 
of his advances as Co-operative Credit Societies. Every 10oroty which becomes independent 
throws some capital belonging_ to the financier out of the market and the financier has at grN~t 
trouble and expense to himself to search for new village& in which to start his echome afrcoh. 

I think therefore that it is quite clear that, if the object be to establish Co-operative Credit 
Societies, :Mr Christian's scheme is far inferior to pure co·oferation from the outset. 

If, however this object of Mr. Christian's scheme bepu aside and the one of profit be put 
forward, the scheme is possibly a good one. It has been said tbatmenwilloome forward more 
readily with their money on the ohanc~ of makiDg 8 per cent. or more under Mr. Chriatian't 
scheme when they have only a llxed 6! per oont. under the other scheme. This meant that 
speculators would bv willing to risk their moner on Mr. Christian's Bllheme with the ch~n~e ~f 
making 8 or more pe~ cent., and therefore that m the eye~ of ~e money market Mr. C~ruban 1 
Bllheme is a sounder 1nvestment than the other. Now 11 this the case P I do not think that 
Mr. Christian could register every one of his village bodiea under the Companies Act, It 
would be too expensive. In all, o!'Bes ?f ~e!~Dvery throng~ t.h.e Courte, Mr. Christinn wou!d han 
great diffioulty m suing on the JOin~ liability, The po118lbility of defa~lt muet b~ conatderod, 
and outsiders will look at the machinery forreoovery finly beforetheymvo.t tbollmoncy. It, 
however :Mr Christian could alford to register hia 10cieties under the Oompaniee Act, thi• 
drawback w~uld be removed. On the other hand, the eocieties wonld not have the benefit of 
Government supervision and advice, and I think that the outsider• wonld consider this a dia
advantage. They would he more ready to invest money in a eociety regiltcred under tht 
Act for Co-operative Credit Societies. · • 

On the whole, I am inelinod to think therefore that they woald Jlre!er a llsed 61 percent. 
in CQ·operative Credit Societies to 9 per cent. or 8 per oent. wtth a chance ol more In 
Mr. Christian'• scheme. . . 

Consider the matter from Sllother point of view : U,both achcmot are IUOCC!a!}ll, 1t will be 
possible to get money at 6! per cent, ~th the greate~t of eaae, and the co-opcrllltYe 1chomt 
would drive the other out of the field m a .very ehort time. . . 

Unles• therefore Mr ()hriatianoan bnng forward 10me very atrong ground• fur holioTmg 
that hia scheme will bri~~ the Co-operative Credit aooietiea into being eoon•r than. l~t 
Governwent idea, I think 1t "!ould be ~e ~ ~p 1t at once Slid to trana!orm tho IOCJctm 
already formed into (}o..operatlve Credit 8001etle a. 

MR. ClliUSTIAN'S RULES. 

TitlLEB ro11 Tllll woa&IJIO or TBa PaoLW.UI.l Aoaict"L~UL Dua. 

C1ntral Ojfiu, JI.,.ofarp•r, 

1. This scheme il being tried with. the object of Lring:ng into esiatence C..Opcr&tjye 
Credit Societies or villaze banks in ocrtaiB villa gel. . 

2. The capital of the Central Dank at prc!OLt 1.1 aku;t n.. 1,000, IU[<plie1 Ly 
l!r. S. Gregory of 42, Ripon Street, Calcutta. 

' 
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8. Tbt aboYe amoiiJit or ae much out of it a1 pOIIible will be Wit out among tbe raig41• 
of foUl' yiUag01 of Phuhraria, Pokhrair&, Kenalll and More. 

'· No iadiridualloan will e~d Ra. 60, and tbey will all ~~ for p111'81~ agricultural 
purpotat, IUob ae (1) realeuiulf Ianda mortgaged to the mahaJ&DI, (2) pap.ag reutl to 
malib, and (3) purohale of cattle, l88dl and implement. of h111bandr,y. 

ll. Boparate aooouutl will be kep~ In each oflheee rillag&lt and loan• will be granted 
through a middleman ia e~oh rillage on the joint Hearity of the borrower~ in it. 

6. Intereet wiU be charged 1111 eaob loau at the rate of II pi• per rupee per month 01 2 
annu per rupee per year, 1.1. at 126 per -t. · 

7. The cul~intora will have to olear up theiraoocmute yearl,.,l ... , beforetbe30thof.Jnue 

-&~~On receiving hie loau, each cultivator will have to lodge at the rate of oue anua per 
rupee u a bad dtpoeit .ia the Central .Bank, interest beiDg paid 7early em mob depolite at 
the rate of one aDD& par rupee aDDaa.lly, ~ .. 6.1: per-t. or llalf th8 total amoUDt earued by 
the raiyale. Thett depoaitl will likewile be leut out to rtJi'yaf.t ou tbe aame terms u the 
oapital of the bank. • . · . 

9. It will not be optiooal for th.t oult.ivatol'l to withdraw their depositA, uoept UDder 
1peoiol oiroum•ta.noea. · . , . ·. 

10. Out of tbe other half of the intere.t eamed from tb- depoeita, one qui.rter will go 
towardl the workillg exp811111 of the Oeat.ral Bank aud the mr.&iniag one quarter will be 
added to the depotitl to form ttparate l'tltne f1111cll. . · · · · · 

11. The r8al objaot of thett depolite aud the reemJ fundi are to ereate lltlpitale which 
will form the nuoleua for tha •tablillimBilt of a ttpa.ratl O~~oopareth• Oradit Society for each 
rillage. . . . ' . 

12. AI the depoaite of aaoh Ylilage bank inoreaae and they are lent out aa a.boTe, 
the amount ol help which eaah Village Bank will l'l'qnira :ho01 the Oentral :Bank wnl 
proportionatel7 daoreua eYery yt11; aud wheu this help it no longer needed, owing to the 
~umulati011 of IUffioent fundi, Uit 9illap baDk will he able till work entirely oa ita owa 
f810Ul'OQ, . · . " 1 · . . • 

13. The interest deri't'Bd b7 the Central . Bauk OD tbe amount aotaally advauoed 8aoh 
year 81 lou, b7 the pro_prietor, after deducting all working upantel and anyl01181 that 
11117 be blourr8d,will halon~ Blltirely to the proprietor. · , . . · .. 

• 

»•UJ~oa Baur or u• PaVLw.uu A.Gai0ULT111l.t.t :Suit. 
. ' 

Bllotomg tl'tJtllacliom/rtJm 111 II IOilt ..,,,. l904, .. . .. ~ ,.-/ , 
:Bteelpt.. ·--... "' .. &olftDOed hom thallaak b7 the · 

propriotor ... ... l,G08' 0 • 0 
lijpoo•• oii&Uutl ia &hil moath 

at 1 IIIDA per mpee of l&u. 
paid 11 per detail. Re.• a. •· 
For J!a, I ,0011 ... Cll ~ I . 
D ., on dlfl'Oiiw 7-b:,..) ... I 11 I 

. :o.p..it oa daeba 
....... , .. (Ia 
aiNm) ..... ,o•o 

llf ' 0 

. ., .. 
' . . 

-----... 1,0'11 • 0 -

Depooil l'epaid •• 
AdTIJIOOI oepaid _ 
Loalli11necl ... 

• 

! 

·' 

• Amonnt. .. 
BL ..... -... . ..... 

::; 2,01& ··o o ,, 

... 0 • 0 . 

. ' . . : 

• cm..d '1'ol.t · - J.rrta a o · 

Liabililiu. · .&.mUIIDC. .&.mouL 
a.. ..... 

~ bala~.. ... ... 0 • 0 , Depoli• ba Wdl . ... ' ... 
- oaii._..IJII - - 1,071 0 0 Du tD the JJa.nlr: or JIIOprie&ar 

:a .. .; lf, 
6'1. ' 0 ; 

1,1101 0 0 

'l'olal ' ·~. . 1,0'11 a o . ; , 1'olr.l . .,.. -~-.cn~e-,-0 · . 
8A1reing h11_,i0111 /f'ortllrl U•lv Itt 1111' ~.., .. , 190,6. · 

ll~piL AmoiUIL ' lbpenditure. • · • hout. · ; 

AdniiHil froa 1M lluk u per 
lad NP'ft ,_ ••• 

.Depoai& oblliDed u lh. '' •· 
por Jut "'"'"' ... 17 t 0 

Dopoei& ohlainecl ia 
&ho -lb -of ' 
Au"'"' .. a 1-
ollte,JI·8 ... l 0 I 

lol-* oblaiaed OD L. 48, fGr 
a aoalho. .1 .... , .1•17 U4l . 
.l"'UI& J~ II& I ptll por 
ru.p.. ••• .. 

...... 
J,oot 0 0 

. '. 
11 I I --Gl'alld Total ... l,IJII JO 0 

:Ba. ..... 
Depoeit repaid ••• 
AdY&D~ npaid ... ••• ••···· 
Loua !-eel·~ pel' Jut repor&... I,Ofa "'o 0 
Loua lUlled U& \he montb of 

.lllf!UI 11106 ... i . .... 11 • 0 
Depoli& not Dlw..ed J'H '" 0 I 0 

Grud Tow ... . Mill 10 o 
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Amouot. 1 

.lf.t ••••• 
u.t.~:ltiL'I. Amo~JnL 

Cash balance ... 
l.oaJl ODlllaoJing .,, 

0 J 0 
1,092 8 u 

)h ••••• 
D•pooita lo buJ ·- ·- M • n 
Duo to tho Uaok or fl"<'rri•wr ... I,OJ 6 • & --Total I,IJU:I 10 0 l"utal ••• IO".IJ 10 u 

ll. llr. Levinge, Mr. Ghristiau and I went out to'insreot a ... d~tr whirh hnJ been atart.-J 
at llardi some t.ime previouslr. 'l'he zamindar who waa llnanoing the bnnk '11"111 anxiuua 
to ~USist in every way possible, but the !Ociety as iuch ha.rJly ex.isteJ. Tho Daba b&W _giYrn 
out a.bout Rs. 1,000 in loan& at a. cheap rate, and his teoauta bad approoiatoJ thia attention in 
eo far that they had tnken the money and spent thoL No one,[howevtr, haJ rt'paiJ tho caJ·ital 
and few bad paid a.ny interest. The books were not kept np, and the a.ccounta of the aocirty 
were ao mixEd np with the &amindar'a own l'rivate a.ccounta that it wu imp<lSSible to make 
a.nything of them. I explained the principles of the aocietr to the Dabu and to the raiy•l• 
and they agr~ed to ~eoommence operations, in the llrat place paying up all monica doe &!ter 
the preaent wtnter nee crop. 

In the afternoon, I addrersed the a.,faAt of the Oollectorate and npoundoJ to them a 
scheme for starting a society on a eha.re basis, the membera uf which would be the employer• 
of the Government offices and any other elected by them, The amlaAI agreed that it would 
be a. good thing and 1111ked for time to diacu .. the mattn. 

As Mr. Christian waa not satisfied that 1 had done bia acherue jUJtice, I rcquo•toJ him 
to call a m•etiug of any gentlemen who were iutore~tedin hi.ucheme that I might diacuu the 
matter with them, and that a.fter I ha.d propounded both aobemea to th~m they might tr1 
and persuade M.r. Christian that hia scheme wu inferior to the Government oue. I aJJn-...t 
this meeting which consisted of •ome aix or eight inlluential native anJ European roaiJcnta, 
and in· the end Mr. Christina apparently gave in. ilia W.appointmeDt however waa gnat. 

. 7. I weut to Daukipur to see my brother who was puaiug through on his way to 
England. 

8. I arrived at Motihari at li A.K. 
The Madhuban Dabu'a eon had c~me in to discuss the acheme and to tell me of the 

progress that the bank on his father'• e•tate had made. I ha<l csrected Mr. ~·rcmaDtlt 
to-day too, but he was UDable to come in till the following day, and I wu thut provontcd from 
visitiDg the two societies in the Sadar t!ubdivision at l'Mtabi and at Madhuball. 

9. Mr. Fremantle'a aoheme is roughly aa follows :-
It ia impossible to properly govern the ocnntry without mort European lu('cnuio. 

For the purposes of economy therefore it would be bottor to conaidcr the impronmcnt ~f the 
police end the establishment of agricultural banu at the aamettime aa tho l!:uropt·aa ouper• 
vising officer could be paid three-quarters of hit aal1117 or mora ont u 'h• prollta ma<la by tl•• 
banks: the.remainder of hiaealary,aay &bout one quarter, could be mo& from tbe l'olice 
Revenllf& . 

. Mr. Fremantle proposes lherefors that a. EuroJle&n ehou!d be ia ohnrge of evorr police . 
station, and tha.t hia dutiea within the thana ehoul.i be aubatantially thoae of tha SuL· 
divisional Officer within hia aabdivision with soma extra poliee work ildded and wi1h the 
a.ddition of the auperriaion of the banu. The dllti&a of theae European oircla otllcera would 
be • . .-

1. To hold charge of the thana.. 
2. To inveatigate all aerioua caaea of crime. 
3. To decide all pett1 caaea reported to the tha.na. 

· 4. Hearing of chankidari tax appeala. 
li. The aupe"ision of village 1Wika, including the management of the 10C41 Thana 

Central Ila.nk. 
6, To act u general intelligence officer and aaaiatAnt to the Collootor. 

This is the ~eneral aoheme. The •il.lage banu woulJ be organ.i.zo<lu follcw1 :-In the 
head-quarters station of each diatriot thers would be a grand Central Dank, with Lranohct 
a.t eacb thana. This Central Dank would moke adnnoes te the rillage aocietict up to 1 •aria
ble amount caloulated on the onltinted a.rea ol the Tillage. 

'!'he European offioer a.t the thaua. would act u intelligence olfioer for the Central D a Ill;, 
and when a village bank sent np an application for an ad nne., the i!lulligll'llce oill~cr 
would report whether the village waa good for the a.mouot wed for. On hia n<:ummcndation 
the Central Dank would adnnoe to the villages. Tbia officer would further inapoc-t e~b 
ba.nk within hi.l tha.na an"- a.ud.it ita accounta and nbmit a report to the DiAtrict Centra.! 
Dank at least once a year. 

Mr. Fremantle goea on to aay thot money ocuLI probably by borrowed by the OoYcrn· 
mont a.t from 3 to 3t per oent.; thi.r money would bO lent to the village baDh by the Central 
District Dank at G per ecnL aDd the •illAge hank 1!'oulJ land to tbe raly.t at 9 JICr wnt. 
This margin of 21 to 3 per cenL ahoulJ be anlllclent to ocnr tbe coat 11f the l'ltaLliahmcnt 
including the thzee-quarltra ahara ~>f the European officer'• par. 

I explainod to Mr. Frema.ntle £hot no dou\,t tbia waa an escelk'llt ~~ebeme, but that it 
waa impractica.ble. At the aame time I ucouragcJ him and l'O'jUOoiled IJ111 to look a.Itcr the 
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two little aociotics in hiJ neighbourhood at Patahi and at Ma.~huban ~~d get !hell!- to work 
on the linea which 1 indicated, and I promised that the ~ext tlme I VlSlted .Motihan I would 
come out and soe what progress he had made. . 

In the evening I went on with the Collector ,to Dethah. In the afternoon I addressed 

1 mooting of J>loadors and amlah• at .the Colle~tor 1 ~ffice and propounded the snme scheme 
for the catahhahment of a town bank 1!1 connection Wl!h the outcherry. . 

10 In the mo1ning I rode to Smgha. Chapra. tomspfct the local so01ety. I found there 
an hon;~t endeavour on the part of the raivafa to work the ba.nk on more or less correct 
linea They did all that they could without the as•istance of the patwari, but they confessed 
to m~ that they could not understand the aooounta and the r~gistera. and said ~ha.t they kept 
the accounts in their own way and then when the patwar1 had hme he ass1sted them by 
filling up the proper columna. • • 

So long 81 the facta of each transaction are recorded, 1t does not matter 1n what form the 
accounts aro kept. The only benefit of the elaborate registers and books is to make the 
account& more easy to check. On the other hand it is better that the officers ~eoting 
should lco.rn to chock the native accounts tho.n that we should attempt to teach millions of 
nati voa to understand our register&. 

From Singha Chapra I went on to Chaila.bar. The society at this village is run 
altogether by the Dokhraha :Factory and the books and pa.pera were all kept there. I 
explained to the people the lin~• on which I wanted the bo.nk run, and they seemed to 
underetand and to appreciate the changes, . 

Notll ON TilE WORK IN THII DARBHANOA DISTRlcr, 

])J'arv. 

December 1114.-Arrivetl at Samnstipur at 4-30 A.H. Attended the camp o! the Bihar 
Light llo1'1!o. In the evening rode to Muktapur. 

· lflh.-Rode and dron from Mukta.pur to Pnaa. ( 12 miles). Saw Mr. Coventry and 
diacueaed the scheme with him. In the afternoon infl'eoted the Buktiarpur Bank and talked 
to the raivat•. Arrived at Datbhanga at 7 P.Y. Saw the CommiSllioner Mr. Lyon and the 
Collector. Distance travelled from l'usa. 2!1 mil•s. 

13th.-Saw the Commiseioner and the Collector in the morning. Rode to Rohika in the 
evening. Distance travelled :ll miles. 

l~th.-Ba.w Mr. King in the morning, and with him and the Collector inspected 
the Itohika Dank and talked to the ra•yota. In the afternoon drove with the Collector and, 
lrr. King to tho Ram patti Dank. Talked to the rar);atr there. Iteturned to Darbha.nga.. 
Distance 3-l miloa. . 

15th.- Left Darbhanga. by train at 7 A.V. and travelled to Dalsingh Sa.rai. Inspected 
the bank thore. In the afternoon travelled to Muzaft'IU'pur, as the Collector had wired for me, 

lu Darbhanga dietriot there are five banks, two on Government Esta.tea at J ogiara. and at 
Duthtiarpur, one on the No.rhan Ward'• Esta.te at Do.laingh Sa.rai and two on the estates of 
the Ma.hlll'ajah of Darbhanga at Rohikaand at Rampatti. 

Jogiara.-I waa unable to visit this ba.nk, as it wa.s inaoces•ihle in the time at my disposal. 
The 1ooioty is situated on a Government Estate, and the Collector will make a.ny alterations 
on the linea explAined by me during hie next inspection of the esta.te. 

BukhtlaryMr,-Thie eooioty ia also situated on the Government esta.te and its members 
are goud Khu·mahal ra1)atr who appeared to understand what they were doing. The books, 
however, wero being kept by the Government Tahsilda.r, and the people did not know how 
they wore kept. i'he 'I'a.haildar moreover had gone off to another khaa-ma.hal at a distance 
of aome 30 Irii!os, ao that it wu impossible to· inspect them. The books had la.tely been 
inspected by the Collector, 'Who wa.a of opinion thati a.a the raivat• had not been repayinll' their 
loans prompUy, that it would be better to oall up a I the loo.na and start afresh, In this the 
Collector waa right, and I impressed upon the rai~ata the necessity of clearing up all accounta 
when the pi'DI!ont dAan crop waa reaped, a&d that in the future they must manage the ba.nb 
thcmaolvoa and repay allloa.na promptly. The Collector willaee to this when h" next inspeota 
~~ . . 

&mpnlfi a•d Rohika.-These two societies are under Mr. Robert King, the looal Sub.. 
Manngt>r of the Raj. The money 'Which forms the loa.n carital wa.a adva.nced by the Mahara. 
jah at 9J J'D! cent. The sooietiea were practicall,f Takanloan aeeooiations and there waa 
no oo-operatne rrolit about them at alL Mr. King considered that he waa responsible for 
the money_ and, although there '11'9.8 a punchayat, they took no resronsibility in giving out the 
monry •• Furth~r, when any mon•y wu paid back by a borrower, it wa.a at once credited to 
the lt&J. '':1thout doubt, the raivatr arpreoia~od a aystem whereby they obtained loans on 
eM~ terms \\1.th.out the trouLiea attendant on a JOurnry to Darbha.nga.. Dut the raiyata were 
taking no rart m the managt>m•nt, and the agency by which the money was being realised 
y.-aa not the rai~nt• thcm~clTca but rotber the reona of the Raj, and llr. Kin\~;'orted that 
111 aome caeca there had been difficulty in collection. I explained to Mr. •· g what waa 
wan IN., and. he \\ill reconstitute tha aocietiea ou ro-orera.tiTe lines. 

Mr. E:10g tak,•a a keen interest in the w~lfa.re of the raiyaJ1 and ia most interested in 
this scheme for assisting him. 

D.ll•iNg~ Sami.-'l'hi• aocictr is mana god by the Tahsiltlar of the Na.rha.n Ward'a Eata.te 
aud the books were all neatly wntten up by hinl. The members of the society took no part 
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in the management and took no l'&rt in the adnlliaioo of memoora. When a ma~ ~t a llll.n 
he waa considered to be a member, &nd, when he ~paid the loan, be Ct'uN to be ~ 
member. The membera were drawn from Tillngea wi•l•ly apnrt and ba·l no knowloJge of 
each other'• aaa.ira. Any one appeared to be admit tOO of whom the TahoilJar approToJ. 
This is net what is wanted at alL Under 1nrh circnmatanoos th..re i• nothing to pre1'ont an 
unsornpuloUB Tab.il.Jar from carrying on a mo&er.lenJioA' bll6iue01 on hi• own eooount with 
the estate funds and crediting Gl per cent. to the lt•·acrTu Fund and Ll per ('oLt. to the Ntate 
·while be takes to himseU .. ny balance tha& he ia able to reali10 from the •aiyqf•. Thil aocictj 
could not be rt>gish·reJ. Bl a Co-tJpt>r4tive Society till it hu bHn l'rorerly roronatituted. 

PuotJ.-I had a conTersation with Mr. Coventry who il kCt'oly intercotoJ in the mo1'e
ment, a.e it will assist him in hia agricultural npcrimcnta. Mr. Cuvcutry'a point of 1'it•w ia 
that &ny improvements that the Pnsa Institution ia able to devise in the way of agrill1lltnro 
will take the form of new manures, new and better aooJ. or new implcmcnta or crol"· All 
these things lequire rome capital, and the rai~lll at preocnt i• unable to rroJuce anr carital 
without borrow1og it from the 111allajan, If Lhe Oo-opcrativd (lredit SocJetica can come for
ward and finance the rao9ala, they will bring the benefit• of Pwa within reach of tho raiv•t•. 
This is what ta.kea place in Germany. In fact thie ia what takes 1•laoe on the Continent. Ia 
faot the Co-operative Agricultural Supply Aasociationa and Lhe Credit Societicl work hand in 
hand, and, in place of money being h&nded to the cultivator, the v.tlue of the good.a mrpliod ia 
debited to his account. 

I baTe asked Mr. Coventry therefore to oboose out three or four TiliAgt'l 1rhich are 
suitable from the point of new of his agricultural uperimcnta, &n•l I will rt•tnm later and 
start aocietioa in these pla.ees. Then, hi a year or two 1then he ia ready with now 1<.00. and 
improveme:Q.h, thi!Bt ba.ilka will be established and able to finance the rait•l•. 

~on Olf Mo!IGHTR A~D DBAO.t.IJiiL 

Diarv. 

15111.-Arrived at Muzalfarrnr at 7 r.x. · 
1UIA.-Aocompanied the Collector to the TUIG of Mr. Chri.tian, the o,.illlll Agent. 

Ur. Christian had arr&nged for a meeting of Ull local b&nkera, aamindan and pleadol'l. 
Op.e or two European gentleme:Q. ip.tereated were also prosont. The whole acheme and tht 
establishment of a Centra.! Dank were discnsaed. 

J,eU Muza.liarpur at 2 r.x., and arrived at Uongbp at 10-30 r.x. 
1Ttii.-Examined the books of the Dalthara. tlociety, and talked to Dabu Daijnath 

Goeoka, and the Vice-Chairman of the Mnnioipalit7. 
I waa unfortunate in missing the Collector. , 
Left Monghyr at 6 r.u., and arrived at J}bagalpnr at 7 r.x. 
l8th.-Disoussed ~attel'l with eeveral native gentlemen. including Dabu Tarinl Panadh. 

I also had soma oonversation with the Collector. 
There are 110 societies in Dba~alpnr. 
Left for Calcutta in the eveDlD g. 
19tll.-hrived at llowrab at 8 A.K. 
There are iwo aucietiea in Monghyr, one at Dalthara in Gogri thana f!Banoed b7 Dab11 

B. Goenka ·&nd one a few miloa olf a.t Cbautham financed b7 another local allDlindsr. 
Neither of thePe societies are doing an1 work, &nd the" are merelr akeletona eatabliahed b7 
the two zamiudara who desired tn asuat Government but who have taken 110 interoat in the 
societies since they were established. The p!aooa are moat inacceaaible, beinf aome ten milea 
p,orth of one of the ata.tioDB on the Katihar Jine and ofl a.ll linea of road. & Will impouible 
to Tisi~ them, and ~n the meantime they mOlt be left alone. 

Non Olf VI !.LAO• Duu IX Mwsuoaa Dirn.Jcr. 

I spent frolll 28th December to 3rd January in Uidnapore. On the 20th I Lad a diacuJ. 
eion with the Colleotor who had inTitcd the Government l'leader and the Kh.a.e llthal 
Deputy Colleck.r in to listen. The former promised to e:I:J!!ain the eche~ ro~ghlr to the 
principle residents of the town and to arrange for a mechng in the Pnl.l1o Librar7 011 Lhe 
let January; the latter went out to Dalarampnr, a Gonmmen& E.tate acme Ieven milcaaouth 
of the town, in order to prepare the people for the Tia.it from ua on the 3ht. 

On the 3lat, I ai)C'.()mpanied the Collector to Dalarampnr 11·bore a large num~r. of tenants 
bad &l!!embled. With the aasistance of the Deputy Collector the tcheme Will ur,Jatned to the 
raiyat• at length. From the qne•!i'?DI whic~ they wed, it appeared that tho, had P,•red 
tt.e idea.. The tenauh were of ol!IDlOn that 1& would be better to ha1'8 two euch banu 1D the 
eatate, one oomprising th~ people m the Northam Tahsil Circle and another the &nthern. 

On the ht J annary, I aooompanied tha Oolleotor to the Dailer Uall whera 20 people had 
collected at the r~uest of the Oonmnient ;rteader. The7 inclnJcd:-

Babu Bhnban Chllii<Ir& Danerji. Government Pleader • 
., RaghuNath D311, Vi00o0hairman, Diatrict Doard. 
,. Trilokya Nll!h Pal, Pleader • 
., Hemanga Nath Dose, retired Sub-la<lge and Zamindar, 
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Daba Radba Gobi ada Pal, Zamindar. . 
Xrialma Obandra Banerji, llanager of the NaraJole :Raj. 

" Abinalh Oblllldl'll Mirra, Zamindar. 
" Kalipada Hazra, Pleader and Zamindar. 
: Anada Obaran Bate, Manager, M.alliok'a Estate. 
,. l'ranaberb Pal, Zamindar. 
, Ram Cbaran Kai, Merohaat. 
,. l'aramanda Sbab, Jeweller. 

I espl&ined to the1e people aomewhat aa follow. :- · , 
A rai,al 11ldom baa oapital to manage bia la.nd. Be baa to borrow hil oa. pi tal at pment 

at Yer'f high ratea of int.ereet, 10 that muoh of the prollt wbioh he makea by hie labonr goes 
into the banda of another. The eeenrity wbioh the aolvent and reapeotable rtJifllll hu to otier 
; 1 good, and it ia ponible to borrow money at a rate u !ow u 61 per aent. on gilod aeonrity. 
The problem before oe therefore it how to bring the emell raiglll who hu good aeonrity into 
aommuaioation with the aapitaliat who baa money to lend on good eeourity at a IIIBIOnable 
rate of intereat. The prtll!nt soheme provide• for thi1. 

· Tbe val118 of the rGivat'• uaurity bu to be demonetrated to the oapitaliat, and thia ClBD 
only be done by praotioal esa.mplea. It ia these praotioal namplet or experimente whioh are 
at pneent being ltarted in :Bengal. 

In the flrat plaoe it moet be o!early nnderatood that then 100ietie• or baub oannot (at 
J...t ai preeant) in any way bene6t the insolvent raifltll or the man whose oharaoter ia IIUOh 
that none of hi• neighbolll'l will trust him. There are many rGifltltl in the oonnt.ry who a.re 
not iniOITeDt, and there are many rai,IIH who are trnatecl by their fellowt.. The aooietiee are 
eltabliehed for the bene8t of auoh. · •. 

The &rat aonrritioo of mob aooietiea ialhat the whole of the members muet-be jointly and 
uverally reapo!llible for the capital a<lvanoad by the capitalist. Without thilno IIOOiety ClBD 
be ala.rted. It ia neOHBary therefore that the membera ahould have the right to turn out any 
member Bl aoon u they lind that he is doing anything whioh they oomider weekena his oredit, 
and no nelf member oan be admitted to the aooiety uulesa the memben agree that they · 
oen Bl'08pt joint reaponeibility with him.. Tbia me&lll that in an7 one bank only tho&e who · 
ere Yer'f intimately oonueoted with each other oan be membera, in other words a aooiety 
moat be oonftned to the emall area of one 'village or one baati. · In villagee where faotiona 
niat, it might poeaibly be well to have a ba.nk for eiAOh laotiou, that ila matter wbiob uperienoa 
oau ehow. . · · , .. ·. _ , 

The lint oonbition of the formation of a 'rillage 10oiety therefore ia that the membera 
aboald be drawn from a very reetrioted area witbiD whioh eaob mau ii well known to hia 
neighbour, and within that a.rea the members mue' be elected, and the memben haY& the 
right to exolude any one they do not wilb a.nd to expel a.ny member they 088.18 to truet. . 

'.l'he ~eoond condition ia that the whole of the management of the aooiety should be done 
by tha membera themaelvee, end done without remuneration. ·The dutiea will not be heavy, 
and every one will baY& to take a turn. U the membm do no' agree to thil, then they 
aannot ha" the benellt of • aooiety. ' · · · 

The eooiety will be managed by a oommit.tee of five,' -iet.ecl by three cheokera or euper
Yilora. One day a month the committee will meet in the village at ,. lll.ed place (1. have 
proJioaed that the full moon day should be bed, u that il a day known to all and a day upon 
whiob all are in the village). The membera will appoint tbia oommittee and th- aaperrieont 
for one year, and they oan remove any member of the prmchGfiGI at any time during the year, 
if they ooneider that he ia not working to their aa.tillfaotion. When a villa.ger wants a loan if . 
ha ia not a member, he aomu before the punc~tJgat and aska to be admitted to the eooiety. · 
If the pu~~eiiGgRt oonaider that he ia a daeirable acquisition. they let hUn in (provided the · 
other memben do Aot object). If they do not oooaider that he ahould be admitted and the · 
reet of the membere agrea, he OIDilot get a loan. When a mamber waota a loan, he applies to 
the puwii•Jid in writing,ltating at the eama time the pnrpc1111 fo• whiob t.he loan ia required, 
and to tbil purpoee the money lent muet be applied. · The 001111Dittee ooneider the purpoee, 
and, if it aeema to them ~ and the amoDDt cfciee not appear to be uoe.i'VII, they next oon• 
lidar how the apl'l101111t will be able to repay tbe loan. 'l'he oommittee have a ,-nal know
lad~te Of the appboaut'1 CII'OJII Blld oiMDIDitant'BII, and in aooord~noe 'With th- they 8J: the kills 
and the iu.Wment. to be paUl, and tb8ljl iilla aod illBtalmanta muat be rigidly adhered to. 
Whlll thia hu been eattled; t.be oommitt._ then oall upon the ap{'lioant to gi-ve thern the namea 
of two member• of the IO!'iet7 who will go uourity to the 1001ety for the repayment .of the 
10811 by the appli.ut. The whole of the eQP5ty ia reeponaible for the oapital of the villllgE' 
bank, but th- two membere are 1'811poneible to ~ eooiety for thil pa.rtioular loan. When 
the IDJ'IIti• haY& ~ and ligned the boD<( theoommi~ee handcmr the eurn to t.he applioani 
in the ..,..anoe ol one ol the aapervi10n. It a then the duty ol theaapeniaore to - that 
the moneywrropul~ applied. and in th•even& of any mieapplioation to nport to the purtt~/fn,U. 
At -t1 m011tbl1 meeting of the ,."""-'nt every loaa whitob baa been made and not yet 
repaid in fnl111 oonlidered. The oommittee ftiMl out the namee and the aaperriaore haY& to 
report on the state of the IBCillrity. If any aecnrity hu deteriorated, then the oommittee 
muat oall upon the member ~o give.ne•ueolU'itiee or to return ~he m~neylen~ 

.The IO<'Ouuta of the1001ety wrll be kept. by the oornmttlee m the 11mpl.t manner 
~rble; the!'& will be a llle of appli01tiooe, a dail7 OBih·book and a ledger (whioll will bava 
for i.ndex a liet of the mombere). . · 
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L.Jan> mnn,ll-e renewed, urrpl in tho ClL•~ ol famine or eueh nnf.•rr;~'n c'l:Lmitio'•· 
If o. memh•r borrows on l'Onditiun thnt he is to IOJ l>'ok in tho in>t,lruru:s thod l•y tho 
J'""c!.a!J'I, the ptutcl.a!Jol must collect the imtnlmont itotmc liat.·ly nit••r tho crop is f<'"l,..J· 
li th~ro is any delay due to ob,tructinn by the moul>Or1 then Lo mu.t bo ul"'U,.J auJ the 
•ureties co.lloo upon to J•ay tho amount. 

At "resent no •mall rai~at can borrow •ums of ns. r.o ton,. !Oil or lls. !:Oil Ill a 1 .... 
"ro.te of intore•t thnn :.!J 1•er ct·nt. Under tl•is "'hem~ tho rniJ.ll '1\·ill bo able tol .. rro"' nt !:I 
per cent. from the society, o.ud the soci<ly will\.., Al·le t., lmrow nt G I rtr ci'nl. Tho• J;ITH• 
cnco b•tw,•en t:tcso ro.tu will go fir•l to tho rost of mnno~met•t of tho \•:mk, and •c•·-•n•lly to 
the formation of a ro•orro oroal'lio.lfunJ. In time a capital lund "illl•o Bc'<'umul~t•d in th4 
villa:;e, from which the Yilla:;eu will bo able to borrow Bt a )l'U rato \hen 1 ~I <'T<'Il, f••r it 
will bu unnecessary to borrow mouey at G! l'er rent. 'lhis capital fun.\. h.>w~frr. 1\ ill 1.., 
indivi.>ib\e among the membera; if the eocit•ty oo•o.•calo ui•t, tho fund "''II l·e d''l"'"'it••·l in 
the trcwmry to Lo handed <lvcr to the committee of 11 l>iwilar ooc•icty in tho 1nme TilLt;;e 
w~enev~r such may be ogain eolablisbcJ. 

!>'oro. sooioty on this principle to work, it i1 n~rcunry to borrow mQn•1 in the firat 
instnnco , The working capital of the society 'll'ill be maJe up of " oruo\1 I'Dironre fco nl, 
uy, one rupee, from each person who is"sdmittoJ u a m<•tuber, the dqlOSita of mrm\<('ro, 
money borrowed from outoide. Entrance f,•es "ill bo V.f7 6mall iuJ"••I. Dt•po•ifa ,,f 
members will not be sufficient, but to show ita interest in this ruov•mcnt nn•l tiJ •·nooungo 
membera tD depDsit money, the Jovemmeat bas promisoJ to Jel""it in cv••n flCti .. of rup""' a 
similar n1nount in the bank to tho.t deposited by the member., and lLia •lrpo.it will bo givrn 
for three years without interest. At the end of three yean the 111111 willl•o rt•poyol,lv in tPn 
annual instalments and will bear interest at the rate ot 4 per cent .• p•·r anuum. In n<ldition 
tD this, it wil) be roseible to b9rrow money for tbe 1odot1 at tho r&lo t•f Cl rrr e<•nt. 
ln the first place on y a compnrativoly small sum will b. requtrcd a• rar·itnl until1L be .. -~n 
that the members appreciate the scheme nnd undentan.I the l!.l'l'ounta awl an willing nt\J, 
capable to manage the sooiety. When the mom hera have deruonatroto.I that th~y are to \>e 
trusted to ma.nage the society properly, then it will be pomblo to ad vane• t<1 tho villag• 
as much money aa ia required to finKuoe the whole of the membera. 

I then went on to explain to tho meeting the acheme for the c•l~Lli&bmcnt of a Dialrict 
Central llank to finance the village ban \a nnd to •proaJ the movcmeut. 

A short discnssion followe:l. 'fbe meeting seemed rather Joubtful whoth~r it would he 
possible to find people who would trust eaoh other in this fo.&hion, but it wo.a pointed out to 
them that, aa soon as it o~n be demonstrated that people by trusting tach oth .. r are goit•g to 
makd money, they will ba williug; to pve the scheme a trial. Tho goLtlcmcn t ro .. •nt wore 
asked tomah the princirles as w1dely known as pD-eiblo, and tuu Colledor .-xrre...-,Jtho hope 
that the ltegislrar would ba aLle to come and srcilk to a more representative meeting al tho 
time of the Agricultural Show in February. 

On the morning of the 3rd of Januar11 it ia my purpose to a<l.Ireu th\amLJi and othcr1 
in the Co\lectorate, and sketch for tbcm a acbeme fur the eotaLiishment of a town 10oiet1 fur 
the benefit of the clerks, 

' The scheme is roughly as followa:-
l'he members of the society will be tt.e employee~ and othon do•1oo 'L1 tLem : hut tho 

ordinary domestio or business residence of m•mbors must bo either within tho municiralt1 
of Midnapore or within a oertain radius of the Colloclor'• Court. 

Tho objeots of the aooiety will be to assist members to froo lbem..,lvu from money• 
lenders, 10 give members facilities for obtainioR loana at a cheap uto of interest, to cnoo•Jragt 
memben to save money and tD methods of thrift, and to oiior a en! a invoolmont for money 
belonging to mambera and others. 

Each member will bo bounllo ta\e up at le111t one &hmreoftcn rupO<Jtpo.rable in moolblr 
instalments of not losa than one rupee, and the amount of hialoaos will be limited to ton limcl 
hia share capit•l. 

No member will lie allowed to take up morethm 25 abares. 
Interest at the rate of 61 1-er oent. will be alloweol on ll:tol deposit. for one rear, inlcrc•t 

at the rate of 126 per cent. will be chargeJ on .all loan• an.Iiote,re•t ~t ~~e ro.'e of not mo~• 
than 61 per oent. will be paid on aU fnll1 po.1J up ahnrcs. 'lbe l1AL•ht7 of mom~rt u 
limited tQ the nominal value of their share•. 

Toe eocie\y will meet once a fortnight, on the l~t and l~th of each month, in a ClnYenl• 
~nt fixed place. Thil committee CJf nine membora will bo elociOO annnally hf tho mcmbore. 
New members c•n only be a~mitted with the consent of the old m•mkra. tf n<-cl .. OBI')'0 an 
allowance or bonua may bo alloweol to tho clerk who ia deputed to keep the book_.. In a•J li· 
tion to the committe~, there will boa Doa.r.f llf threo mcmbcn elected by tho tnetdy for on• 
yeo.r whose dut1 it is to supervise tho tU:I!oanh at leMl OllCQ a quarter nn•l to 111.~ that th~ 
moner advanced to the m•mbere is I•ropcrly employed. 

Ever1 member must stale tbe purtJOSe lor which the lDILil io waotol, &nl, if the moo•y 
i.a Jnis"pplied, the loan •ill bec~llfld up at once. Ddore receivicg a loo.n, the tncml,.-r ruuat 
give two other memben u occnrity. • . . 

L~llili will bo repayable in monthly instalmmta,.a:~.I 1n no c.ue w1ll .they b~ g•rcn f•>r 
more than one year. lil8.lll for termJ of throe an•l tLX mocthJ to rocclfo I•crfcrcno-o or"r 
those for a longer period. . . . , . . 1 Sharet will be repayable to .m~mbers "·1thin 11~ mon.hs of re.:;n~tiQn, o.n lo.ureo u~n-,t 
be transferred without the IoCTmlmon of the committee. 



niv 

A balanoo aheet mU£t be drawn up at the close of e11ch me~ting and fixed in a prominent 
r•laoe ncnr tho plaoa of moetiug, so that all members and outsiders can see exaotly how the 
aJraiu or the bank stand. . . . 

Of the total profits, a 1um of at least 25 per cent. must be pai.d 1nto a reserve. or c.af1tal 
fund, and thi.J fund is indivL•ible among th~ membirs. W~en 1t accumulates, 1t •nl bo 
.os&ble for members to obtain loans at a stllllower rate of Interest. T~e rest. of the. ~:rofits 
~ill be employed, first in paying an.Y expenses of manag~ment, second! ID p11ymg a diVlde~d 
on the eharea, and any balance may be employed, partly m remuneratmg the clerk and lD 

adding to the reaerve fund. . . 
An entrance fee of, s11y, one rupee, will be charged and these fees will be cred1ted to the 

rca~rve fund. · . h · 
The working capital ofthe society "ill. corunst of the entrance fees~ t e deposits of 

mcn1bcra and others the ahara capitnl. To pve the bank a start and to md~ce confidence 
amongat ontaidera it might be possible to flnd a ~arantee of say Its. 500. 'fh1s ~um would 
not be available for use a.s working capital, but 1t would be a guarllDtee of good fa1th to tile 
outside world and would enconrage outsiders to ~eposit money.. . . 

In :Midnapore there are at present no cooperative credit so01etles ; the Coll~ctor has 
however, already made enquiries concerning the places in which societies are likely to 
succeed and tbe following schemes have been put forward: . 

l. Sadar Subdiri•ion-Balara,.pur (ht·ernmen' Eslate.-Thct Deputy Collector m 
charge, Dabu Jamani N ath Mitra, had explained the eoheme to the l'eople and had obtained 
r•romisea of deposita of acme Rs. 650. The details of the scheme, as explained by me to the 
people, probably differ somewhat from those explained by the Deputy Collector, and it there
fore remains to be seen how far the people are still willliig to derosit thia sum. ln the first 
place, I am of opini•·n that it would be better to start two sometiea in Balarampur as the 
area is largo, bot the people are divided into two well-deflned oircles. The first thing to be 
done now therefore after the people have had time to disCUSll the matter amongst themael ves 
iJ to get them to hand in the list of members for each society.' It will be better that the 
members should pay to the punthayol appointed by themselves their entrllDce fees of one rupee 
each. AI aeon as this is done, the Collector will send up their application for registration aa 
a. society under the Act. The societies will be registered without delay and the Registrar 
will draw up rules for them in con.sultation with the Collector. As soon thereafter as deposita 
have been made, on applica\ion will be made to Government for a deposit under the terma 
of the Heaolution, but as it ia possible there mal be some delay in this matter, an application 
should be made to the Board to a.llow a sum o aay Ra. 300 to be advanced to each society at 
II! per cent. from the Improvement Fund. The Registrar will then come back and institute 
the societ,v and attend at the first meeting. 

Tamluk Subtivision -The Subdivisional Officer did not understand the principles of the 
scheme and oonse').uently makea no proposals. A peruaal of the note I have written might 
aasist the Subdivisional Officer and he might have some propoao.Ia ready when I return. 

Oontai Subditision.-The Subdivision&} Officer reports that he has tried to found a 
aocioty in-

1, Dibsai in the aamindari of Bhuiya Akhay N ath Das lfahapatra, 
2. KajhiiZIIl' in the za.mindari !If the Burdwon Raj. · 

but Will UDBUOOOasflll 1'88 the reople could not be persuaded to COme forward with funds for 
the formation of auoh banks.' It ia possible that when it ia explained to the S11bdivisionol 
Olficor the.~ within limits it is possible to finllDce the aooieties from outside that he will be more 
hopeful of auoooss. lie might approach the Manager of the Burdwan Raj and ask whether 
he would not be willing to advance say Ra. 500 to each of two bllDka to be started within his 
ramindari at 6l per cent. If necessary, I could approach the Maharajadhiraj himself 

At Contai itsolf the Khaa TahsillJeputy Collector has got together ten men V.:ho have 
•xpressecl their desire to try the scheme and to deposit a sum of Rs. 100. After the 
Dc.ruty Collector h111 aeen thia note he might be able to explain the scheme more fully and 
to md11oe othora to join. It might also be possible to obtain from the Improvement .l!'und 
a aum o~ ~a,. Ra. ,300 f~r the eooiety at 6! per oent. When I return to the district, I shall 
try to vwt Con~ a~d onooura~e th~ p~ople. , 

Ghat a I S,.bciiv~at~n.-The. l:lnbdiVlSlonol Offioer has taken much interest in the scheme 
and r•porta that he baa met Wlth eome enoouro.gement. lie propose& to establish sooietiea at-

1. Radhaugnr in tlw:a Ghatal within the zamilldari of Babu Hemanda Chandra 
Ray, of Jam, and . _ 

2. J aha in thana Chandrakona, in the zamindari of Bahu Rakhal Das l!nkhei'J' ea 
of Sultanatha. • • 

Application.hu been m•de by both societies f.or'. registration, but it is first neceselll'y to 
~e~ ~t the apph0011ls pr~perl~ understand the prm01~es of the acheme. Before the society 
II tt'gll!tcrcd, th..-doro,. 1t might be. well if the Subdivisional OffiOI'r read these notea and 
1p0la to the pooJ•le again ao as to g1ve them an opportunity of OllDoelling the names of 80., 
'('<li'SODI whom they Jo not fully trust. J 

R ulea for th~ •o••ioty too will have to be drawn up. 
The members of the fonner aociety have promiSed to deposit Ra. 625, the members 

of the latter aooiety hno promiseJ lla. :lllO, 
1 ahall try anJ visit thEse places too, when I next return. "e•n-hile th S bd' • · 1 

C "' · ·"ti' t 1 · · th .1U -" e u nwona w~or, ID ...... 1 on o up ••nmg e acheme UJX!D the linu of my note, might alao approo.ch 
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the t.1minJa.rs nndask whether they woulJ n~t be wit:in; t·> in~,,•!, •sy, r:s. 301) fl•':l at tl! r~r 
cent. in the •ociety. 

Meanwhile 1 sh:..ll dr~w up rules which I cm•i,J,,r auital,]~ nnJ wiil •nbmit them t<) tho 
Collector. 

D.U.A!OR£. 

Diary. 

3rd Janunry1P05.-Arrivod at Da!More at G r. w. 
~~~ Januarv.-Left Dalasoro at 7-30 .t..ll. and roJe to S.ugan, 7 milo!; in•r<><'~•'-1 the 

locnl hnnk and returned to breillast nt noon. In tho niternocn U]•l11incJ the •rhrro6 to l!aj" 
Bo.iko.ntn Nath Dey of Dalasore who expresseJ hia intcro.t in tho mnttcr anJ o!Ior,•J La !inanre 
two banks on his own eotates_ to the extent of Ra. 60() cnch, 

lJtla Januarv.-Le!t Da.lMore at 7-3() .t..K. and roJo to Rcmn11, cna of thnilln;t"s in \\·hich 
the Raja propoaca to start a bank. E:rplo.ineJ the rules to the raigalt nnJ rcturncJ t<J 
Bnlasore for breillast. In the afternoon ex~lo.incJ the scheme to lhbu llarcuka :\nrain 
Ray Mahashoy of Lnkhanath and to the I.aja of Kanik11, both of whom nprc.,cJ their 
willingnesa to start such societies in their estates anJ both rromiaoJ to cxi·lnin the rules t<J 
their raiyala and to let me know the result. 

6th Januar11.-Left Dalasore at 7 A.M. nnd rode to Nuaparhi, 11 miles, wl•rre tho lo..'nl 
bank members had assembled. Inspected tho bank and returned to llallllore for br,,alrn•t. 

Left for Cuttack with the cvemng train, 
In Dnlasore there are nt present three coOperative Crc<lit Sorictics-ono at Snr~:nn, ~no 

at N uapo.rhi, and a third at Oror11, a Government estate, some distance from llhaolmk. 'l'h<» 
first two I inspected and the third was too far oil and the Collector reported ha•l not ronde 
so much progress as the other two. • 

Th• Sargnn Sodetg.-This society was starlfd through the innncnoo. of Dnbu TinJh1 
Charon Das, the za.mindar of Snrgan ·village in July lllO:Z. It Las at prrscnt 87 mr·ml~n 
belonging to villages Sargan (57), Maliganj (12) Sk. l'atnn (7) Jnchuri (~), Souhnt (,j), 
and Jodestipur (1). The puachayat consists of the zo.mindar, hie mana;::cr, !l:im.U Cbnrnn . 
Ghose, and two villagers. The filth man who acta as Accountant is Haghunath .Mahnnti tho 
zamindar's gomasths. Three of these men act 115 Surorvison. The I'"'"Anyal meet in t ~o 
cutoherry at Sargan, but there ia no fixed time for meolmg. l'ro.ctically whcnovor tho znmin·lar 
comes to the cutcherry and there ia any busineaa to transnct, there ia a meutin,s <of the 
punchagat. . 
· At the commfncem•nt of the bank in July 1902 Dabu R. 0. Dill aJvnnccJ Re. !;!u(), 
This sum will rep.Ud in the end of January 1903. On 18th May 1 0()3 a awn of n.. 1 ~0 waa 
advanced to the bank by the zamindnr, and ago.in, on the lOth July, H.1. 11, on the ht 
August and again on 8th August 1903 sums of Re. 14 and lt1. 12. In the miJ•llo of ~\·bru
ary 1901 this total sum of Rs. 187 was repai<l to the znmindar; ngo.ia in Novcmkr lllU 1 a 
sum of Rs. 50 Will ndvanced to the bank. 

The balance sheet of the b11nk is 115 follow• :-

LiaOililiet, 

To Dabu n. 0. DM, at 
Gl per cent. 

To interest dne on this ... 
'l'o depo&its of mrmbera 
To interest due on this .. . 
To Reserve Fund .. . 
B11lance being "worth" .. . 

Rs. .t.. r. 

5() 0 0 

0 8 4 
13 9 Oi 
0 13 8 

3!1 2 0 
1 3 01 ----1 

Total ... 102 4 1 ----

Dy CIIBh in band ... 
]Jy caBh in l'oat OUico 

Saving• Dank. 
By loans out.tanJing .. , 
Dy interest duo oo ditto 

Total ... 

n ...... r. 

1.5 1 fj 
3G 2 0 

M 0 0 
1 0 8 

102 4 1 

There are at present only four loana out.;tanJing and thcae were granW in NoYemkr. 
The r.nymenta have all been prompt and the payment of iotcrcat haa abo Lecn J•romj•t. 

There ia no ledger showmg tho account of each member, 
From the statements of the ra•'yal• it Willi dear that they arrrccinlo-1 the arlvanta;;·• tf 

obtaining loana at a cheap rate of interest without the trou'Llo "f rrgiatmtion an•l of l•llYIDl!' 
fees. On tho other hand, the aocicty, though doing goo<l ar.d nadul work, u J,ar,Jiy • 

. cooperative credit one. In .the first p~e the memkr1 }i~o io villa~:et ..,~~ diatanr<~ 
apart and the force with wh1ch the mon1ca nre collected u not tl.e (•nLI•o Ojllntrm f•f tt.o 
members of the bank but tho inllucnce of the zawindnr in Lu o,.·n uU.tca. WitLout tLe 
=nindn.r thia society would [aiL It u not king m~nn;;Co;l by tLe m•'m'b<;l for tLo rnH!~• 
hers. It ia being managed by the amlah of tl.e :Zllilllll•W 1n nHurdanre W1th tl:e rule • liu 1 
down by t!:.o Colledor. It is poShiL~o that niter the 1~-<'!'lo Lan had tho U]<ntnco. ,,f tl10 
benefits of a society rnn on these linc1 tbnt !Ley may Lo m• ro r< a.ly t1J t!art a tomty un 
coiipcrative cre<lit lines. In the meantime, Lowe;-rr, I woul·J r·ropo>O tLnt. tl.e merul.otu 
should be given more of the mana.;emcnt aud that the mfJn<·y aho,;.l J t.. n:.a..W onr to thew 

d 
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by the znmindnr. At rresen~ the znmindar advances money from ti!De to tim! an~ collects it 
back o~ain 01 the reople ray mto the bonk. As the Collector put~ lt, the SOClety 18 really a 
convowont system of distri~uting taka vi loans advanced by the zam!ndar. It would be better, 
if tho ruanogcr of the zammdar and the gomastba were to superv1se the bank from ouh,de, 
but to 1vt the Ill embers have a chance at learning how to manage it by practical experience. 
The zamindar should then deposit the whole rum of Us. 300 or so in the bnnk and ohould 
merely collect hil interest from the bank once a year. When the bank is in a flourishing state 
it will commence reraying the capital lent. 

I am much inclined to think too that it would be better to confine the operations of the 
bank to the village of Sargan, but this is a matter for the members to decide themselves. If 
tbey cnn truet the people lrom the outlying villages by all means let them do so. · 

TM ]t'uaparho Sock:ly.-Thia society wu started in January 1902, with a membership 
of 32. It ia auporiisod by Dabu Udai Narain Das, the resident zamindar of the place. It 
hoe now 98 mow bon in all, and ie financed by a sum of Us. 3~Q borrowed from a charitable 
fund belonging to the Mai;istrnte. 

The Committee ot· Management consists of the zamindar, the local aohool master (who 
aota aa Secretary to the bank) and three rai!Jals with ll, 7 and 10 o.orea respectively. One 
of these wae a particularly intelligent man. In addition to thia committee, there are three 
aupcnieon, one of these ia the aon of the zamindo.r, and one died a short time ago. 'l'he 
rulra of the society are those of Mr. Dupernex and the whole of the registers kept in 
All~abnd are used here. 

The meeting• of the committee are held in a house which has been specially built at 
a coat of over Ita. 100, of which the zamindar contlibuted Rs. 51) and the balance was 
aubsoribed by the members. This bank house was formally opened by the Collector and 
myaelf. The meetings of the committee are held o.a oft.en ns is considered necessary; 
There is no £xed day for holding them. · 

Tbo mombora of the bank are drawn from six villa!les: Nuaparhi (67), Daitobank (10), 
Mukro. (18), Uasalpur (1), Dubo.hati (1), and Koronu1. (1). These villages are di~tant 
from the bank house from half a mile to two miles. · 

I was unable to make out a balance sheet of tho affairs of the bank, as the register 
· of loan• did not ahow whether the various loans bad been paid back or not, and it would 

have taken too long to have extracted each item from the cash-book. 
In addition to the ordinary cash business, this bonk is doing a grain businass, the 

account• of which are kept quite distinct. 'l'he interest on loans is calculated in grain and 
paid in Jtlain. 

AI in the Sargnon bank, I would recommend that the management be made over more 
to the membera. The membera appear to have a greater share in it here than they had 
at Sargaon, but I would propose that the committee be composed entirely of villa~ers and 
the Committee of Supervision likewise and that the zo.mlndar confine his energ1es to a 

· general guidance from outside. I would also propose that the committee should meet 
regularly on the first day of each month (emergenc1es excepted). No renewals should be 
allowed. I eoe eome men who received small loans in 1902 who have not yet pai<i.up and 
thore was no good reason forthcoming for these defaults. 

As to the grain accounts, I would prefer to give no instructions. I have no experience 
of grain accounts and should like to see how the erperiment of a grain bank succeeds 
here. I would let the people keep whatever· grain accounts they find most convenient, 
Grain entries however must not be mixed np with cash entries. 

1 think too it would be better to etiok to the small area, but that is a matter for the 
mombon to settle amongst themuelvea. . · 

O~norally, 1 would recommend that the Collector consider the "advisability of keening 
aimp1o native accounts in place of the elaborate forms, but if the· people can understand 
the forms, ID much the better, the accounts will be easier to check. I will recommend that 
an advanoe be ~!iven to this bank to encourage it, but before this ia done it will be necessary 
to audit the accounts. 1 will address the Collector &efarately concerning this. I would 
like to ace tho 8argaon bank run on cooperative credit lines with the Us. 300 advanced by 
the aamindar before I reoommend that a graut be made from GovernJllent funda. 

0vTTACit • . ~ 
Diary. 

Cl/1 -?'•·•u•';Y·-Arri,·ed from Dalasore 12~0 A.M. Left at once -in pn/J.i and arrived 
at Mr. Fasch~r. ~=r &t 8 A. 111. at ratpur; distanco travelled 19 milcll. Explained Boheme 
to the Mannger of tbe Dhompnra Estate which is lmder the Conrtof Wards. Mr Fischer 
rrop011<'8 to I'U~ a•iJ_e n.s. 1,00~ in next r-ear's bn_dget for the. purpoae of starting tw~ banks. 
Uode to llonLi (Chuchuwa) 'lnth Mr. hscher; d1stance 8 rules. 

lJ~t lhe Commi•sioner Mr. Orowse, in camp. In the evening talked to the raiyata 
of the ostato at \ho Abas Tnhil cutcherry, the new Sub-Dorutv Collector acting as interpre
ter \\·hen nrce•••r_y. Some of the r•i!,•l• howenr understood llindustani. 
. . 6!A.-Ldt l1nnki ~utcbcry nt. 7-30 ... N., and rode to Daraput, wbere a eecoM bank 
11 &1!uatt'd. I lcok the l•te Bub-Deputy Collector "ho ia now Settlement Officer with m 
to truulate and in ord~r thnt. I might in•reot !lOme of hia settlement work (concerning which 
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a Erp~rnle no.te is sul.m!tteJ to Mr. M~JJ,,x). TdlkeJ. to tl•e. mi_1,,t1 at Il.r>!'ut an1 
uammeJ thc1r boob. l.dumcJ. to Tahs1l bun;nlow at noon. D1slan<'e trndlcl IS mil•t. 

In the t-rening iu.pcet<.J. the &ottlcmcnt olliro anJ tho books If tho CbinLirwa l•snlr. r.nJ. 
again tolkoJ. to tho rai.vall. 

9/h.-Left Da.nki at 8 A. M. an.l ro.le to Subharnapnr "·hrre tho thir..l bank ia ~itualt'<l 
on the north of the river. ln•pectrd the bank and tallcJ Ia the p<'<'j•lo; rohuncJ. to Cult"<k 
where I arrived at 7 r. )1. ; di•lnnce trovcll<d :n milo .. 

lOth.-In the afternoon I aJJ.re•seJ. a meet in~ of a f~w native gentlemen. of Cuttack 
and an.swered tneil queries and criticisms. Lr!t for ruri. Di.ot:mce Ia a~tion 4 milca. 

In Cut~ck there are three <Onrcralive credit eocictiea, all aituat,-.J in the Danki utata, 
which ia mana~ed by the Khaa Tt.hsil Depart mcnt of the C..:olloctor. 'J.'he eociotir1 rommPn«-J 
work in May 1903 with a loan capital (!rom the estate) of r.a. 1,000 diatribnt.o.l aa followa: 
C..:birohirwa, Ra. 300; Darapnt, lle. 400 and Subh~:tur, r..a. 300. 

llaraput.-The!e are 66 mem~n in thia b drawn from the followin~ TiJIAj::t'l: 
Daraput {12), ratripura (a3), l'nwua {21). Thc1e three Tillage• are all within a radi111 
of less than half a mile, ao that e.llthe member• are well known to ono an~ther. 'J.'h• 
atatoment of assets and liabilities ia u follows:-

Liabililiu, 
' 

By Khaa Tahsil Fund 
Interest due on above 

Rs. &, r. 
... 400 0 0 

14 9 4 
Oaah in l'ost Office Savings 

118 10 0 Dank ••• • •• 
. Cash in hand ... • .. . ..... 

Dalance ... 14 9 4 ----
Total ... 487 12 8 

., 

To lonna to u.cmbora ... 
Interc•t dne on ditto . ., 
Itcscne Fund ... 

Total ... 

na. "· r. 
400 0 0 
~9 2 8 
~s 10 o 

487 n s --·-
The air punch ia Mndan Mohan ratnaik, the Barbarakar, an intelligent man, who 

apparently takes much interest in the Society. In addition to the paffChayaJ thoro w~r• 
three supeniaora, and e.ll understood the principle• of joint reeponaibility. Tho aooioty 
appears to have done mnoh good work and the members were ananimona in doairiDg that 
the capital should be increased. 

There was general aatis1nction when I explained that Joana neod not be confined to 
agricultural productive purposes; aa thia hnd been one of the great drawbackL 

Cllirchirwa.-The members of thi1 bank number over So: all are drawn !rom a raJiu1 
of a little over half a mile, and the condition of knowledge of each other' a alYain IICCmod to 
be complied with. The bank is under the eye of the Sub.Deput;r Colloctor in charge of the 
estate and the present Sub-Deputy Collector tales much interest-In the work. lie wurnatn& 
on both occasion• when I talked with the raiytJit. llere too, there ia • general deairt for mort 
money. The society is being managed by the people thomsolvea, but tbe member of the 
pancllaval who did the clerical work thought it wu IQmowhat hard th4t all tbo work 1hould 
fall upon him and that he should get nothing for it. I explained th4t if the rcat of tbt 
members agreed, they could pay him a small aum for hie work, not uooediog 20 rcr t<Cnt. 
of the profite in any one year. This. appeared to canso generalaatiafactian. . . 

Subha,lapur.-Thia b~nk eon~ts of 83 t;nembera, drawn fram tho follo'.ug villa~u: 
Subharoepur (30), Phulwan (8), Oalla (18), D10unpur {6), AnJapur l7l, Oorab•r {13), ::Saya 
Patna (2). Theee ville gee are all within a r~WI of ono ~le, aom~ of them art aliltle far 
off but when I esplo.ined the danJer of hanog peoflem the eoe1oty who were not ••ll 
kn~wn to the membere, the people esplained that al thou who were far o!! were people 
whom they could truet. The statement of lloliots aod liabilities it aa folio•• :-

Lillbilitita. .J.mlt. 

RL •• p, n .. "· P, . . 
From the Khu Tt.hail Fund ... 300 0 0 Loan1 Ia mcml..re ... 226 8 0 

Interest due on this 9 12 0 Interet.t due on ditto. H 2 6 ... 
D~poait of mtmber 1 0 0 Caah in ra.t Office 

Dalance 71 ~ () Saringa ll&nk Cl 0 9 
Caah in Lao•l ... 7!1 li II 

Total ••• ~S.l 1 0 Total ... 38l 1 () 

The cash in hllnd will be pnt in the Lank. . . . 
GmtrQ/.--The r.eople c,l Uanli H~Cl to un<lcn~nl tto r·r;nc:r·lcl on. !'·hich ~~~yare wcrk· 

i.Jiroo better thin in aoyp!acu I !.au lL>I·ecttd. ll..e u;.~mL~n &ll f.:.illy ..-~:I·t<.-d~ U.u 
0 df 
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mnbn.l •·aiyala nnd there is the additionn.l benefit that they do not seem to be afraid of the 
money-lender. In one of the villages they said that there was no money-lender and that the 
bank was the only means they had of getting money, The societies were managed by the 
rai,qata themselves without int.erference from tahBildars or other Government servants,'and 
the benefits were keenly appreciated. All the banks have asked that the capital may be 
increased, and I have no hesitation in recommending this myself. The capitol might well 
be increased to na. 750 in the case of each bank. 

Before this is done, however, it will be necessary to thoroughly examine the accounts, 
and to register the society. I sholl write separately to the Collector on this subject. 

Pun I. 

Diarv. 

10/h Marcll.-Le£t Cuttack in the afternoon with gcoda train, halted at Khurda Road. 
11th 1Jlarch.-Le£t Khurda Road at K-45;and arrived at Balugaon at 10-30 .&.M, Met 

the Collector at Be.lugaon bangalow and talked to the panchnv•t of the looal societr. Left 
Balugaon at 1·30 l'.M., arrived Khurda Road 5 1'. M. Uode from Khurda Road to Khurda, 

. distance 7 miles. 
Z2th 1Jlaroh.-Left Khurda at 8 .&. M., arrived Tarabhoi and inspected the society there. 

Returned to Khurda for breakfast. Afternoon Khurda to :Khurda Road Station, mail to 
Co.loutta. Distance travelled 21 miles. 

13th 1Jlarch -Arrived l!owrah 6-30 A.ll!, · 
In Puri there are five cooperative credit societieP, three situated on the Government 

Estate of Khurda at Bolugaon, Bollgur, and Tarabhoi; one on the Government Estate at 
Nimapara, and the fifth in a private estate at J.Io.lood. 

MalJod.-Tbia society is situoted on the narrow strip of land which sepo.l'ates the Chilka 
Lake from the eea and was inaccessible to me. The Collector will be able to visit it and 
talk to the members on the linea indicated during hia next inspection. I have no information 
of any kind concerning the work done by the soriety. 

Nimapnra.- 'l'hia bank was also inaccessible to me and the Collector will be able to inspect 
it during his next visit to the estate. 

Dollgur.-Rs. ~00 baa been provided for thia bank from the Khas Tahsil !funds, but I 
have boon utable to 6nd whether the bank is at present working, It is situated 24 miles to 
the west of .Khurda and 30 miles from the railway station. I was therefore unable to 
visit it. 

Dalugaon.-Thia socioty W&.l started in March of the present year, with a loan of 
na. C.OO from the :Khaa 'l'ahsil funds. '!'here are at present 91 members, and loans rang1ng 
from na. 6 to Us. 10 hav9 been made to them for agncultural purposes. The members oome 
from the following villages: Balugan (15), Uaupada (6), Besnri (5), Sukji Patna 13), 
Rautrnpoli (12), Snranohi (2), Dorio.sahi (10), Korikapali (10), Poraji and Galua. With the 
exc~l>tion of the lll.l!t village, irom which only one member comes, oll •ne within a radius of 
two milea and the raiyat1 all seomed to know one another. 'l'he sir punch is Chnmpani Patnaik 
Snrbo.rako.r. There are no auFerviaors. The statement of liabilities and assets ts somewhat 
aa follows:-

LiaU/itie~. ~ssets. 

ns. A, P, Rs . .&. '1'. 
To the Kho.a Tahsil. Fund ... 600 0 0 Loans to members ... 4!19 0 0 
Interest due, 0 months ... :13 7 0 Interest due on loans to 
llcscrve }'und ... ... 22 4 0 members, @ 6 pice ... 35 6 0 
Bolan co ... •••• 11 16 0 Co.sh in hand ... 1 0 0 

Do. bank ... 22 4 0 

Total ... 557 10 0 Total ... 657 10 0 

Interest ia bt-ing charged at the rate of 6 rice rer rupee. It would be ·~tier to oharge 
at ~he rate of two annas from next ;year, and &o the Capital or Reserve Fund will inoreaae 
qwck,,r. . 

I tnlked to the raivale present and explained the objects of the bank and impressed 
upon them that this was a businesa ooncern and that if they managed properly , they would 
bo able to borrow aa much mone;r aa neceaaary for their bank. The pa11chayat were intelligent 
and thoy managed without any tnterferonce from the eo tate& tahsildar or a!lllah They seemed 
tQ lll'l'rc''inte the difforcnt points I impressed on them. This l-ank might reoei ~~ an increased 
grll.llt ol Ua. 250. 

~·~·!~l.oi aliu Tiri .. al s~lly.-'f!ill, socie.ty ia situated at a distance of 7 miles from the 
eub-dm&onol hond-quarton ncar the line of railway, It·was started in May 1903 with a 
ca1'ital of Ha. :;:,;~lent fro~. the Khaa T~h.il fund. There are at present 52 ~embers, 
d~a11·n from the nlla~es Tmmal. (3), liartpur. (3), Tarabhoi (al), Koranga (10) and Dabaja 
(ll). TL.e first two tillngea arer.ttuateJ ala d~.~>t~ca of about II to 2 miles, but the othen 
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are all togeth~r and the members in!orm€'1 me that tho•e from tho t:rst two Till•"•'' wne 
good men, well known to them aU. Here, a.s is ll~lu;:aon, in!t•rcst is b..•ing rh!lrj;t•J at tho 
ra~e of 6 pice per rupee and I ha•e rccommcu•lc·l that ::! a nuns be taken frvm ne1t Jrl.f, 
The statement of liabilities and 1153ota is ll<lmewhat a.s fvllows :-

Liabililitl, .~eul,, 

ns. .... P, ~~-~. A. r. 
From Khas Tahsil Fund ..• 250 0 0 To lo11ru tn members ... ~J7 0 0 
Interest duo ... ... 28 10 4 Interoet duo on loan to 
Reserve fund ... ... 23 12 0 members ... ... !!I 12 0 
Daln.noe ... ... 19 5 8 Cash in hand ... 

Do. bank ... ... 
Total ••• 321 12 0 Total ... a21 12 0 

Tho society ia managed by an old Sarbarol:o.r (an Ilonoro.ry Ma~iatrat•) namo.l SirJhar 
ratnaik who haa_t~ken much interest in the matter an.! ha.s kept th"a boola of the •oeioty 
1n excellent cond1hon.. The pa11cMya1. an~ tho other members however wore quito alive tG 
the benelita of the so01ety, and the 1001ety 1 man11gement wae not by any means in the h~nJs 
of the Honorary Magistrate alone. The people understood what they were doing an.! wore 
keenly alive to the benefits to bo got from the Society. The oapital of thie ~<l<'icty might 
well be increased to Ita. l.iOI) by a further grant of lb. 2.)0 from Khu Tahail fun.U at 
6! per cent. 

24-PAROANU, 

Z5th January.-A.t tho request ol tho Collector of the 24-Parganas I wont oat to Ilab111, 
some 10 miles beyond Daraact, to addreas a meeting of the raiyal• 'll·ho wero anxioua to 
establish a cOoperative credit society amongst themselves, The Collector an.! tho tiub..liYi• 
sio:nal Officer joined the trnin at Do.raset, On our arrival we found a large number of ra'll"'' 
oollected headed by the local Sub-Registrar. We adjourned to the local aohool from 
the verandah of which I spoke to the pecple, the Snbdivisional Officer acting u inhrptrtor. 
We spent two hours in unfolding the scheme and answering the rgiv•ll' objootiooo, One 
objection brought forward was that this eohemo would not asai..t those who had nothin!l', bu~ 
only those who had pruperty. I explainAd however that thoro wu no reason why tho aohome 
should not assist those who had nothing, provided they wuro tnuto.I by their noigh'Lrlun. 
'fhe Subdivisiono.l Officer handed me a list of 62 peno:11 who bB<l all promi•e.I to aubocrihe 
sums ranging from Rs. 5 to Ra. 100, in all Ra. 1,14.1>, towarJs tho capital of the bank. 
These persona were re•identa of 22 diJierent villages within a radiUJ of throe milu of Habra. 
I explained that it would possibly be better to have two or throe aoeiatira in this largo area, 
and to oonfi.oe the membership to those who lived near to each other an•l had thUJ a know• 
ledge of each others' affairs, but it was hard to get the peorle to ace the bonellt of thia. 'l'hey 
have tol:en time to think the matter over, and I have adnsoo them to ahow thdr ronflJenco 
first by depositing their money in the local savings bank an.! appointing rommittoo of flu 
and three aupervisors for each bank if it u prcpooi&d to have more than ono. When thia hu 
been done, rules will b• drawn under my guidance and an application for regiatration 
will be sent up. After all this 1 will see to obtaininl!. a deposit from Oovornmunt unJer the 
terms of the Resolution. In 1uch a oase a! thi., it will not be neccs.ary to advance fun•la 
from Mr. Hamilton's fund, ns Ra. 2,000 ia quite enough for the aoeiety to commence with. 
1 returned to Caloutta in the evening. 

N.t.DI.t., 

f6th Januarv.-Left Sealdah at 3-60 P.K, arrive.! at KrUhnanagar at 8 r.v. 
f71h Jam1ary.-Mr. D. D. l'al Chaudhary callod in the morning and after diiCUUing hit 

projects and h1s truate, I aooompanied him to llahcsbgaof where I tatkoo to the raiyalt, 
Mr. uhaudhary interpreting for.me whenever neoe&Mry. Ereniog returood to Kruhnallllgar. 
Distance travelled by road 12 m1lee. · 

€8th January.-Mr. Ohaudbary called for me in the morning and we went togcller to the 
villaooe of Bahadurpur wbero 1 tali:ed to the rairaJ• who doaidod that tbe7 would take r•art in 
the s~heme. Returned to Krishnanagar before noon. In the afternoon di.acUMcd tho tcrm.a 
of the trust with Mr. Chaudhar7. 

f91h Jan11<1ry.-Le£t Kriohnanagar at 8 .t..v. and rode to Anandabaa wher:e l!r. Chau• 
dhary was waiting for me. Talked to the rai6at1 at length. llcturuod to KNhnanngar at 
L~ . 

301.~ January.-Rode from Kriahnarugo.r to Dagu!a (12 milet), took tra111 from Da;ul.a 
to Scal.Jah. arriving at 11 A.ll. 

Mr. Radice who was Collector of the district from l90l'to l:JOI t06k much inU,rl'!<t in tbe 
coopHative movement and mB<l• &Orue attempts to form....ci1tioo. In billct~cr ~o. 11 ~g(j,, 
dated 16th July 1902, to tho Commi.esioner, be gave an account of 10u.e of thett ex1•mmen!a, 
ln the first place he tried a eort of co&f•Crative IDf·ply tucidylor tho wtanre of Santir•ur {t!.e 
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hrgest town in this district). The scheme WM, capital to be raised by the issue of 50 de ben· 
turos of Rs 10 each bearing interest at 6! per cent., to manage this capital there was to be a 
committee of three, one a cloth merchant, one a native gentleman of the vicinity who was will
ing to give his time to the work free of charge and the third the Subdivisional Officer of 
Rnnaghet. Thie committee was to purchase threo.d at wholesale pric~s in Calcutta. and give 
out to approved weavers who wore to give over the cloth to the oomm1ttee to be valued by the 
doth merchnnt and sold in the market ; the weavers themselves were to be paid their ordinary 
wages tho proceeds of the sale of the cloth were then to be devoted (after payment for the 
thread and tho wages) first to the payment of the dividend of 61 per cent. on the shares, and 
secondly, all profits over and above were to be distributed ratably among the weavers who had 
taken po.rt in the transactiOn. · 

I will refer to the results of this scheme lo.ter. 
Secondly, the Subdivisional Officer of Khustea, made enquiries among the weavers in his 

subdivision with a view to setting up a simill\r society there. 
Thirdly, in Meherpur two cooperative credit soo1eties were started at Pakuria. and Nittya

nandapur. The members paid their entrance fees. 
!1.1 Chuadanga apparently some enquiries were made but nothing was done.· 
So far as I have been able to discover none of these societies is at present working. 

Mr. Uhaudhary thinks that the Weavers' Society fo.iled and that it was wound up by order of 
Mr. Radice and that the shareholders lost some money over it. Concerning this, I will make 
enquiries. It does not appear that any of the other sooieties ever commenced business or raised 
any money beyond the entrance fees. I will also enquire what waa done with this money. 

The scheme of greatest int~rest in the district is that known as " The Kailasheshwari 
Fund " for the organization of cooperative societies. 

A. sum ot Rs. 6,000jwas o1Iered by Mr. D. Palchaudhari of Maheshganj in his .letter 
No. 69, dated 12th March 1903, under certain conditions. Mr. Palohaudhari expressed the 
following views :-

(1) Only a few societies should be started with the money and the villages should be 
carefully chosen. 

(21 The District .Board should administer the fund and should take from the Vlllagera a 
joint bond for the money advanced, 

(3) The money should be repaid e110h yen.r, principal and interest. 
(4) Tho rate of interest should be filed high enough to prevent those for whom the 

11dvantagoa are not intended from coming in. Mr. Chaudhari expressed the 
opinion that money should be advanced by the District Board to the members 
juintlJ at 9if and that the members should lend ou~ to each other at 12~ pet 
cont. The balance woald go to form the village capital fund. , 

(~) The books of the fund to be open to the inspection of the Chairman of the District 
Doard or any one authorized by him. · 

(6) To assist the District Doo.rd in realizing the advances from defaulting societies 
the certificate procedure might be put at their disposal. 

The District Doard of Nadia. refused to administer the trust as the Commissioner did. 
not consider that the objeota came within their sphere of action. 

Mr. raiohaudhan therefore made the following modifications :-

(1) The fund to be made over and managed by a. board of trust consisting of two 
tz-ojJioio trustooa, tho Director of Land Records and the Collector of Nadia., 
and Mr. ralchaudhuri himself or one of his heirs to be nominated by the 
other two trustees. 

(2) If a Central Doo.rd of Agriculture be formed, then the fund might, with the con• 
1ont of Oovemment, be handed over to it. 

Thia was the atate of affaire on 3rd A~ri11903. . 
The Commissioner of the Presidency DIViaton replied to this that it would be better if 

Mr. l'alohaudhuri would administer the fund himself as had been done by the philanthropists 
on the Continent of Europe, but that il he still wished to have aSI!is!ance from tlie Govemment 
in the mu.na~omont it would be necesso.ry to make the societies conform to the cooperative 
oroJit aociotica Dill which was at present under oonsidaration. 

After some oorres~ondonce in oonneotion with the formation of the fund, Mr. Palchau
·lhuri 'lias asked to put 1n an arplication onder the Charitable Endowments .A.ct and a :notifica
tion with two Bt•hodulos was drafted. Schedule I is to ahow the numbers of thel'romissory 
notes in ,. hich ~ho fund ~as to~ i;nvest..>d, and Schedule II gins the terms of the Endow
ment. Thu object of this nrplicatton appears to be that the CharitaUe Endowmenta Act 
woulJ. take the !•lace of a trust-deed and place the endowment under the control of Govern-
wrnt. " 

8-> fllr as I •m aware, this Notification has not been published, and the cash was handed 
· back by tho Collec~or t->.llr .. l'Alohaudhuri, to purchase Promissory notoa. 

Aa t? th~ No~1fioallon, 1n the first plnce. the money most be depo;ited in tlle Post Office 
o.n.J. not Ill I ronllsaory ndt•s. The funJ. m.!l have to be dro.wn upon .., a cash aooount and 
thl1l c~u!J.. uot b~ ~cnu if the money were put ir..to l'romissory notes, I have not a copy of 
th? Cho.nt.al.Je Endow~cnta Act by me liere, hut I doubt if the terms of the Act will be 
•wlel lu thi~ iWld. 'lhe money cannot bo veoteJ. in the Trcsurer of the Charitable 
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EnJowmrnts, but it mwt bo veatoo in the Trustees. TIUJ i.a a mdtcr ,.-hich ni!l f<>'1u•r• 
•peoial con6iJero.tion latcr.-

Secondly, aa to the tcrm•.-:ll. Pal ChnuJhuri ohj.•doJ. to tho nomuutiou ~r tho ~~ni,•r 
Deputy Magi•trate of Ki>Lnngo.r 8aJar II.! tLe tbirJ lruotc~, as ho is the ouh~r,lin"~" ~r tho 
Collector and ia not an officer wllo would have a ..tiro.-t intcr••t in the &v<•ieti•·•· llo lu•a 
propooed and it ho.a been &l'<'epteJ by tho Commi.:,•ionor that tho tLW mcruh·r •LoulJ be 
elected by the Distriot Doard of Na.lia. 

Rul1 No. 5.-This rule is not workable for reruons etntcJ. nbovo. The admiui.tmtvra or 
the fund must have full rower over the drawin~ of tho money. 

I have appended drlift rules for the fund ,.-hich will tale tho place of tho•o in S.·l~t.Jule II. 
The first step now to be taken i.a to ask the Colloctor to apply to tho l'<••t ll~~>tcr to 

allow an aocount to be opened at the local post office unJcr the namo of tho Kaih•h,•oh•uri 
Fund for the organization of cooperative cro.lit eooiotics. 

SCWEDVLB 11 • 

.Rulea for Ill• adminulralion of 1111 lrual. 

1. The trust aholl be oolled "the Kailu..hoahwari Fund for the organirat.ion of 
cooperative oredit aocietios in the district of Nadia." 

2. The fu?d a hall consist. of the orig~nal capitol of na. ,11,000 bo.o•lcJ onr l•y 
Mr. l'olohaudhun of Maheshgan]o together w1th oll proflta acortllllg from the o.Jmini .. 
tration of the fund under the rulea following, and euch other aume 111 mar bo aJJoJ thorG!o 
by the trustees, from time to time, temporarily or pormanenUy. 

3. The object of the fund ie to advance money toroiipcratincredit aociolil'l rrgi.tcrcJ 
under seotie>n 6, Act X of 1904, within the diatriot of Nadia, in orJcr that the formation 
of auoh societies may be encouraged, at a rate of interest to be fixed from time to time by the 
trustees. 

4. The trmteea shall be the Chairman of the District Doard of Nadia, :t.lr. D. rat. 
chaudhuri or in hie absence one of his heirs, &Ut'CCI'IOU or &Migne elcctcJ. by th two 
remaining trustees, the third trnatee to be a resident of the district oloc!ed by tbo Di•trict 
Board of Nadia. The Chairman of the District Doard to be the Chairman of the TI'WIII.'l•t. 

5 The trustee& shall tranoaot their business at meeting• to be ho!J (rom time to time 
u may be arranged at Krishnanagar and aholl record their proceedings in a Look to bo krpt 
for that purpose. Two of the trustees will form a quorum, but a full mooting of trua!cca 
may delegate any particular duties to one of their number, for a apccifiod time. 

6. The trustees are to form rnlea for the conduct of their buaioCY. 
· 7. All monies in the hands of the trnatees to be depo!itoJ in auoh bank or LD.nl.a 111 may 

be approved by the Registrar. 
8. The accounts of the fund to be audited by the Registrar at l001t once a yll4r, or 

by such officer &S the negistrar may appoint for tbie _purpoae. 
· 9. The provisions of the Co-Operative Credit Booietiee Act or any rulu framoJ under 
that Act will apply, as far as possible, to the a.dmini.atlation of the fnnd. 

10. The trustees of the fund a.re to be authorised to rcccin deposita from outaido at 
rates of interest to be fixed by the trustees, and ~uch deposita are to be applied in a JDAuncr 
similar to the original fund, oll prolite on enoh deposita are to be added to the ori&inal fond 
after the payment of the interest flsed. 

During my atay at Nadia I bad mnoh converao.tion with Mr. Chaudhuri oouccrniag 
the a.dministlation of the Rs. 0,000 which he hu given for the endOWIIIent of a central La~k 
to encourage a11d finance coiiperative credit •ocietiea in the district. Mr. Chaudhuri ha•l 
chosen three villages where he taought the echeme wae likely to auoool-d, all within biJ own 
palni tennre, ris. :Mahe•hganj, Do.hadurpur o.nd Anandabae. All three villogca are tuily 
a.ooessible from Kriehnanagar, and Mr. Chandbnri will himaclf bo aUe to watch the denio)'" 
ment of the accietiea. I visited these three village. and esplo.ined ae length the a•hemo to 
the raiyata. In each villaga they han &~reed to gin the acheme a trial and they are r;ow t,., 
choo&e carefully the first membera of the roctiet IDd to ICDd the•e li•ta to Mz.l:liauclhuri 
who will forward them to me. I esplo.ined tQ the ra•yala the rulce wbioh 1 bad drawn up f,r 
tl:.em and have promiood to have the6e translated into Dongali nod ICllt to the villages. 'ILe 
ruiyala of Nadia nre vary autpicioue and uked many qu01tion• ehowing tb .. t tLer took an 
intelli .. ent interest in the proposals, and ther did not come forward till thty bat! ~<<1 
tbe scheme amool:rl themselr... Tho rat01 of interest in thia part of the pvrince •r·t"-•r to 
be very bi:;h. N'othin~ undtr 2.J pc~ cent. &J:[>Cilrl to l.e know, aod the rotnmon ra•.e D)•[•<·ar• 
to be 37l per cer.t. The raiy•l• wd that if moner coul.d.bo lent to tLem ~t 1~1 1*'. ~:••I· 
it would be a great Loon to them. Ther were .,cry auspmoua about tLe joi.Dt r<IIJJOTluL.hty, . 
but when they realized that the management would be entinly in th~ir own han•lo, tL•·r 
were willing to nndcrtnke it. · 

Nothing now rtmaine t'o be done in Nadia till lit. Cbandhuri acnd• in theli•~ of meru• 
hers and the application~ to bo regiJ;tercd. llnlea !-Dd inrtruct!on• 1nll Le _pri~t...t in 
JJengoli and sent to the _villages and to M_r. Chaudh_un.. Mean'Whilethe qntltlon or tL~ 
trust will have to be conulcred, an<! for lhie purpoee 1t will be n<ce.urr to draw up a noto 
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for the Oommissioner and possibly to call upon him in order that his order :ror the purchase 
of promissory notes may be ~thdr11wn. . 

I also explained the sche~e at length ~o RILl Madh!lsud~an Ohaudhry Bahadur, the 
District Superintendent of Police, who promised to leo.d his aSSistance. 

1 

MuzAFFARPuR. ' 

8181 January. -Left liowrah at 9-30 p, u. 
1st J'ebruar,-.-Arrivad MW!affarpur 11 A •. l!. In the afternoon had interviews concern• 

ing the central bank with Baba J ogendra N ath Mukerji and Mr. Christian. In the evening · 
I saw the Jiardi Babu. . ; . 

find Februarg.-Rode to l'hulwaria and back, distance 20 miles; talked to the rai11ats 
and explained to them the chai!gea in the management of their bank which it was 
intended to introduce from April (Ohait). In the afternoon I ha.d a. meeting concerning 
the central bank, but it was not well attended and the people interested had not had an . 
opportunity of discussing the scheme. Under these circumstances it was impossible to do 
anything. Later, I held a meeting of the amlahs as they had expressed the desire to form a 
society amongst themselves. • . ' ·' 

'rd Februarg.-Rode to Hardi and back, distance 44 miles. Talked to the people of 
the society and explained to them how they were to manage their society tliemselves. 
Returned to Muzaffarpur at 2 p, ll. Left Muzaffarpur at 11-45 P. u. 

In this district there are at present only two aooietiea working, those of Hardi and of 
Phul waria. In addition to this there is the scheme of some influential gentlemen, Native 
and European, for the establishment of a central bank and the scheme for the establishment 
of a society amongst tho amlahs of the oourta. · · 

I visited Phulwnria, and•talked to the ra1'vats. This bank was started by Mr. Ohristian 
the local Opium Agent. I have explained the principles of .the original scheme in a t•revions 
note and have shown wherein it fails. Mr. Christian has agreed to hand over the society 
to be reconstructed on linea which will enable it to be registered under the Acl I explained 
this to the raigats, but told them that the old scheme would continue. till tbe end of the 
agricultural year. In Chait they are to hold a meeting of all the members at which they 
willruake arranooements for carrying on the society under the new orders. In the first 
plnca four villages ore conce~ned, alll!'-ore. oy less distant. ftom each. other, .and the raiyat1 
at once recognized the necemty for bemg JOmtly responsible for then· own village only, and 
not for other villngcs. Thls means the establishment of four banks in place of one. 
Mr. Ohrislian informs me tbat Mr. Grcgor,y, who financed this bank, is quite ,.illing to let 
his money bo used on condition that the societies pay Gl per cenl interest to him yearly. 
If other funds are necessary to finance the bauke under the new order of things, they 'Will 
be found by the lt~gistrar, either locally or otherwioe, The accounts of the present 
eooiety will be audited by the Hegistrar and the reserve fund will be divided amongst the 
four new societies according to the number of members in each village. At the general 
meeting of the raiual• (nt which I will try to be presmt) a pu11cha11a1 will be appointed for · 
such village and supcrv1sors. The pu11chayal will keep their own accounts and do all the 
buai.ness themselves. • 

Kishen rrasnd Noraiu Singh of Ibrw advanced a sum of Rs. 1,000 to his r·ai11a1B for 
agricultural purposes, but he did not understand thoroughly the principles of cooperation, 
'I his loan of his wna mao.nged by hie own amlahs who lent out to such raiyots as they thought 
sound small amounts for the purchase ol cattle for cultivation, etc. 'l'he Dabu's stuff saw to 
tho collections when any were mule and the raiyaiB had really nothinsr to do 'IVith the society 
beyond receiving tho money. llaiynt1 were oho•en from villages widely distant and the voice ' 
of the eo-called members wns not heard iu the distribution of loans. ! bave espla.ined all this 
to the llabu nod the raiyat1 and have shown them what is wanted. In the first place here too 
tho society will have to be split np, each village having a society to itself with its own 
prmcl·a~al and its own responsibility. In four or five villages there are only oue or two 
ruombcn. If therefore no more members pome forward in these villages, it will be neceBBary 
for these members to resign, hut if they can get as JDany. as 10 or 12 others to join them 
then a new •ocioty cnn be op•nd in their village, 

The Dab11 iuformed me that he lent some lls. 5,000 or Rs. G,OOO enry year to 
the "'ell-to-<lo rai~"'' at a rate of interest not exceeding 12 per cent., but in sums not less 
than lls. :.!00 or Us. 150. When he realiso<l the principles of these cooperative credit societies 
he enid that he would be willing to lend money to any ol his villagu (so far ns his means 
nllowed) in sums of not less than lls. 200 at a time at 12 per cent., provided the villagel"B took 
all the trouble of collection and of the accounts. Such a course would pay him well ant\ he . 
wouiJ eucour:~~e the formation of 1ooiet:es in all his villages on these line.'!, quite apart from 
any j,lt•n of do!Dg "'hrLt be thought woulJ ph•nse the Government. 

'l'he reoplo of Ilardi al,.o j11mpoJ. at this and sniJ that if the Dabu would lend them . 
moM,r ~u this run~nc•r they wou~·l.willingly pay 12 per ccnl to him and one anna per rupee 
sn/,"'" 10to tho villnge fund. 'lh1s payment of one anna 1a/ami on the loan seems to be a 
t·uslom of this p<lTt of the countrr and it will uo no h"rm to let the people try it. Tt.ere are 
~ome R)'fnr<•ut dtsaJmnta;;cs. lf a man takes a lona for onl,r. 6 months he pays the same 
1ot~n·•t as a miUll".f• fur a loan for 1~ months, b11t ordinarily loans would all Le for 9 t() 
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12 months, ao that thl~ would not be {el~ much.. ~Ute f"''pl~ proro~oJ 1_1,;, thom•ehoa an.! 
aeem to understand tt, the aoheme w1U be tn.J 1n the llarJ1 DaLu 1 Ytlla •ra an .I wo will 
eee how it developa. I will draw np epecial rules for these a.>cieti•·• aud ('nro~•zo the ll•hn (.) 
cOJTy out th! idoa. I.f it sucoeeJ~ the idea might hno a J;foat future. Th~ w~n•g<·m~nt l•;r 
the Dabu will go on 1n the meantime an.l the now nrrangoment "til como mtu f<>r<-e in C!Wt 
after the books havp been auJiteJ. 

Mr. Christia.n informe.l me in convers~tion that a!~or a ·reo.r ~e iDlenJ&J to rdiro {rom 
Government sern~ a~d to take up a bo.nllng and mmtndan bnsJDr~aln Mnn!Tarpur, an.l 
that he would be willing to do all he lle!ul.l to lu·lp on the cooperative monmeot. II the 
chances of succesa were good, he mtght be able to finance aociotiea a[trr they ha.ll«n 
registered and started, and in the future wh•n the number of ~<>cictiee In the uiolrict. pmnittw 
of it, he would be glad to act ae a Dialrict Mo.nager or l~pcctor on a •mallao.l•ry. 

Concerning the oentral bo.nk, I wo.a diSllppointcd, 11 the rcoplo ho..l nnl•'ftunntdy not 
had sufficient time to disoD88 tho scheme drawn up by Jogcodra llo.bu. an·l the altrmati .. 
soheme drawn up by me. It was therefore no~ roS~tiLle to do much. 1 will diaou.-. the t .. o 
sohemee in a separate note later. Meo.ntime, 1 have left the ho·o 'chcmcs with thou int<>root• 
ed and when they have diaonEBed the mo.ttcr amongst themachr11, I will be aUo to IL!Ibi&t thrm 
again. A matter of this kind cannot be forced on. The p(l(•ple intcrc..vd in it muat oliat'UBI 
it well themselves and be sure of their ground before any definite atepa are to.kcn. 

The am1ah of the Collector' a o.nd J ndge'a oourt aecmed keen and were an~i,•u• that a 
aooicty should be opened for them at once. I rend to them the ruJ,•s I hs.t urafto.l for them 
nn the basis of Sir E. Law'• Scheme for Simla. 'lhe draft I left with them to diacuaa . 
. Then aa soon aa they have settled their rults dtfinitcly and have appointed a committco of 
management, they are to apply to me again. I have rromiscd to tlnd them a gu~raotco 
(not capital) to the extent of Ita. 600 for three yean against which they • ill bo a Me to bcrNW 
money to assist them while they are collecting monthly1ubscriptionl amongst thcmachoa. 

SuJ.N. • 
/pill Februarv.-Arrived at Chapra at 6 .a..u., left Chapra at nOiln and viaitoJ the 

aocietiea at·Jalalpur and Umdha. lletorncd 6 l'.K. Disto.noe travelle.l20 miles. 
6th Frbrllarv.-Left Ohapra at 6-25 "·"'·· arrifed ~kma. at 7-36 Ul.; rodo to ram 

(3 miles), inspected the aooiety there and talked to the rarvata. Uode direct to Chapra 
(21 miles), arrived noon. Left again at 2 l'.K., inspected the ho.nk at Tolpa (3 milce), return• 
ed to Cbapra at 6 l',H.; total distance tratelled by rond 30 milea. 

6th Februarv.-Left Chapra at 6-25 J..u:., arrind Siwan 9 "·"·• by train, lrarclled by 
road to Baraipatti, 1 miles, and thence by road ri4 llathwa to l'arf.o.l•pur, HI milr1. 

· 7th Ftbruarv.-Travelled by road from Parlabpur to Tirbirwa (Oopalganj), 2~ milca. 
8th Februar •. -Travellcd by road from Tirbi.rwa to Siwan, 22 milet1, thcnoe by mi.l-day 

train ~i4 Mobmo.h, Asauaole and Adhra to Dankuro. · 
In Saran there are four societies working, 011e of which ho.a nerer worked at all and t .. o, 

w hioh it ie proposed to ad vance money to, now. 
At Umdha I found the rai);ata were taking a keener interest in the working. Cono.rn• 

ing this aooiety I wrote in my last note on thiJ district. I &go.in explained the new arran• 
f:ement under whioh they were to manage everything themaclvet a'nd keep their own110eount. 
m their own forms. '!'hey had mo.ny queetiona to aak showing that thPy had l:ecn tuli. 
ing malters over ainoe I was-here lo.at. They r.ew arrapgemcnt will take l·ffe<:t from the 
oommenoement of Ohait. 

:At Jalalpur I only found a few of the members, as the othfn had gone oll to the Oangu 
on a bathin~ expedition. I explained what wae wanted. Thellatwa llaf hu adnnood 
Ba. 400 to th1e bank at 61 per oent. • 

At l'arsa I found the nt'yal• took q_nite a lively lntereat In their work, doe eriJcnUy 
to a •YD!Pathetio Circle Ollleer of. the no..~. llere again several village• are mind up an•l 
all non-Raj raiyala are excluded. The rilla~a only partly belong~ to the ltaj. When I 
explained that 1 proposed to have one bank 1n eaob village and tba.t only J>fOI•Ie in the 
village would be allowed into the bank, they were all much nlieved and 14id tliat the 110ciety 
would prosper mueh better nnder thCIC ciroumatancea. The Sooioty wa• managed b7 a largo 
ponchayae of 12, all of whom understood what wo.a required of them. The acoounta, howcvor, 
were kept by the patwa.ri and none of the punclia1al understood them. Capital of tLia ba.nk 
ia na. 800 advanced by the Baj. 

The Telpa Sooiety wae started by Onlab Chand, an old Marwa.ri of excellent cbar~~eter, 
who advanced na. 800 at 6 annaa per oent. to hiJ own raivauln l•o rillap llcre a;ain 
the rillagea were some mile• apart, and it will be ncceuary to han two bonD. The old 
man seemed fond of hiJ raivat• and the Fat~ra.ri wu on excellent lmna with them. The 
aooiety wu managed by the lJatnri and the gomaatha with the uaiotance ~f tLn .. 
rillagen. 

0'>n to a111. 

, Mr. Swan, the Snbdivisior.al Officer, met me on the road, 0 milca out ~f Siwan, an•l we 
went together to the 'Village of Daraipatti where the m&lik Janki l'rotad, a m~mLtr d tl.e 
Di.ltriot Board, hnd collected tbe rai,aJI of hia village to heo.r the ~~~:heme. Ar1·•rcntly the 
malik had been explaining to hla roivaJ• tliat Government wae g~wg to land them nwaty 

• ' 
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at (jl por cont. without the troubles connected with an application under the Taooavi rules, 
lor :t first it was very difficult to get the people to understand anything. ·After some patient 
talking, however, they rome to understand and we remained for nearly two hours discussing 
tho matter with them and answering their questions. Finally,. they tiaid that they would 
like to try the scheme and we left them to discuss matters among'!lt thems~lves and told them 
that if they really wanted to try they could go to the Subdivisional Officer and tell him while 
he was camping m their neighbourhood. . • 

From .Barn.ipatti I went over to Partabpur where I met Mr. :Macdonald,. the proprietor 
of the sugar concern there •. 

Next morning :Mr. Swan and I travelled by road to Gopalganj where the pPople of 
Knrharia. village, to whom the scheme had' already been expla1ned, were awaiting our 
arrival. , , 

They had understood the scheme thoroughly: and had chosen their members and their 
puncllayut and supervisors. The Hatwa Raj had sent Rs. 600 to the Subdivisional Officer to 
bo advanced to the society when it was started at 6! per cent. Mr. J .. Mackinnon, the pro
prietor of Maniara and the ticcadar of the village and his assistant Mr •. Harry Rusell accom
panied us and we carefully explained the rules. to the people and talked to them. till it was 
Cllenr that they fully understood. They were then told that. the next "thing for them to do was 
to sign a paper to the efl'eot that they wished to be registered as a cooperative credit society 
under.the Act. When this has been done and they have ag.1eed to the rules framed by sign•. 
ingthoirnames or puttinno theirmarka under them, the money will be advanced to the society. 
Meanwhile :Mr. Swan is to apply to the Oolleotor to have an aooount opened in their name. at 
the locul post office and to deposi~ therein the R~. 500 lent by !-he Raj. . 

I discussed the eohe~~;~e and lts. vrospeota Wlth :Mr. :MaokliJ:non who. was 1\UlOUB th~t I 
shonld come over. to his village, Man1ara, and start anc.ther somety there. I have prollll.Bed 
to visit thia village nex.t time I come to Saran. 

On the following morning I returned to Siwan. 

D.uuwu. 

8th Fehruary.-Left Gopalganj at 8 A.M.l. rode to Si wan, 21 miles, and took the mid-day . 
train for Mokameh. Changed into the East· J.ndian Rllilway· and travelled to· Dankura by 
way of A.sansole and"Adhra, arriving at Dankum at 10 A.M. on the 9th. 

filii Fe6roarg.-Tru.velled by road to Gangajalghatta, 16 miles. 
lOth Fe6roarg.- Returned to Dankura by road (16 miles) and took train for :Midnapore-. 
The work that has been done in this district is summed up in the following letter, dated 

13th January 1904, from the Oollector, to; the :Maharaja of Durdwan, Dabu Rajnarain Chandra
dharjya of Maliara, Da.bu J adbando Singh of Simla pal, :Manager of Tagore, Dabu Denima.dho 
Danerjea, Dabu Anantla.ll Danerjea, of Ajhodhva, Rai Ram llandu Chatterjea, Dabadur of 
Kaohka, logendra Nath Singh Deb, of Kuohiakoli, Dabu Kulodha Pada :Mukerjea, Pleader 
of Dankuro., Dindoo Dibari Mandsl, Pleader of Dankura, Dasant Kumar· Neogi, Pleader 11f 
Dankura, Kalinath Chatterjea, Doctor of Palasdaoga. . 

" The agricultural depletion in the district attmcted my· notice since I assumed 
charge of the district in Fqbruary last. Dnring my recent tour in outpost Sa.ltora, I made 

, inqu1ries about the indebtedness of the agricultural classes of that outpost aod found that the· 
load of debt in that jurisdiction ia very heavy on the raiuat• and it is also a heavy burden on 
the rosouroos of the people. I also believe a similAr state of things exists in many other parts 
of the district. Such being the case, I think the only remedy lies in the introduction• of a• 
systomatio and atronullUII banking system whiob will encourage thrift among the· people and 
'Wjll also gradua.lly extricate tilem from the olntc>hea of the money-lenders. I in consequence 
intend to start some ngrioultnral banka in releoted localities, but rmy such undertaking requires, 
the faithful ooopemtion of the liberal Eamindars and influential 11entlemen of the district. 
To discuss the subjoot and to form an organization eooiety aa a preliminary· to starting· agri· 
oultura.l banb; I intend to convene a publio meeting of theleading"llobility and gentry of the 
district on the 111th February 1904 and I earnestly solicit your presence at the meeting.'' 

lnm informed that aome 20 people attended this meeting and it was resolved that three 
e1perimental banks· should be started at Kaohka (to be looked a.fter· by Rai Rambandu 
Chatterjen), at Ma.liara (Dabu ll.aj Narain Ohandradherjya), and at Palasdanga (Dr; K. 
N. Cha.ttcrjen), Some of the gentlemen present subscribed a sum·of about Rs. 100 for the 
!ormation of an organization society ~d this money is now in the Post Office Savings Dank 
lll the· name of the Oollcctor. Nothing, however, bas been done np to the present. A 
eerond mooting was held, but as the Act '\\1l8 then in the Oounail, it was decided that it would 
Le hotter to wail till it had become law. 

I was unable to visit any oHhe plaoes mentioned by the Collector, bnt as no steps appear
ed to have been ·taken, this did not ~atter nry much. The p!lloCI's had been· ohosen because 
thero was an infiuential man at each of them who would be like![ to look a.fter the institution· 
Blld for no other l'CIIson. I visited Oangajalghntta, the thana o the Northern tract wber~ 
Mr. Gupta thought there was most need for roeperatin credit societies and there i talked 
with the p<'ople. It was the chaukidari parade dsy, and the da.f&ders and cha.ukidars of the 
than~ wrn prl'lll'nt ~d shewed murh. interr6t in the sc~eme. . The dafadara ~~>ked many 
qurtitions aod they. w~ tbey would discuss t~e matter m tbeu villsgea as they though& 
that muy ,C'f thnillnl>cn.would be ready to gno the scheme a trial. 
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1011. Febru1r.~.-Le!t ~unlura at !l-30 .t.. w. l•y tra:n an.I arrinJ at !Ii,!nnroro r.t 
1-30 P.\1. AttenJol the n;::riculturalaLow. 

11111 F.l.ruary.-Lr~t . .1.!-iJnnpore at 8 A u.,_ly train !0~ :Khnrn::-rUl'. TrnT,•ll,•J l•y roaJ 
from Khnrng'pur to Ara.;in1111 DuLlrnmpUl' (3 milu.) anJ nglWl by ruw.l lo 1t.Jn•I'Olt' (~ mil<•) 
arriving nt !l F.ll. 

12111 Ftbruary.-Lc!t MiJoapore at 4-:lO .l.w. anJ nrrircd at liowrah Ill S..::O .l.\1. 

I 11cnt o_ut ,to Dol~rnmpur, tho Oovcmment h!a!t>, with the Khna Tnh.ill Dci•uty U.llrrtor, 
Dahu Jamam Nath hhtra. There were some 20 or 30 of tho raiv1!• pre&cnt; a muoh Lm:Ul,·r 
number than appeared on the last oocasioo, but on thia occasion a.U tho•o 'll"ho camo ,..,.,. 
much interosted. I went over the scheme in •lrtail with them a;:-ain anJ founJ that lh<'Y La.l 
appreciated it. They h~d ~awn up a list o! those who wore willing to join the a<Xioty anJ 
they atipulated that the soc1ety shoul.I be oonllned to tho pa""' nf .AnWJU, .L:uijorn, l'wkna
gari, Amlataria,l'ratabpur and .L:cswa. Th""e tow are nll aJjaccnt, UO<'I'l .L:a.ijora \\·h.ich 
is situated at a distance of le&s than one milo from Arasini and tho llci.IJ of tho lnhabilnnta of 
wh.ioh are interlaced with the fluids of the inhaLitanta of tho othnr tolu. If tho othnr rilln,'"t'n 
want to have a society they can form another w;th hcaJ-qWLrlcrl at one of tho lu.rgcr tolaa in 
the south. I read out the rules which I had drawn up for the 1ocicty and J=i llabu 
explained them in detail. After answering acme qul'6tions, I wnaauro that thry nnJ.mtooJ 
their reeponsibilitiea a.nd informed them that they would first have to aign • cory of thoao rulca 
in Bengali and apply to be registered aa a aocicty. l'hry would .Wo havo to holJ a mroting 
of all tho members and IX>llect the entranoe feoa (which they ll:r.cd of lhoir own acoor,J at one 
rupee), and appoint the punc4ayal for the next year and make out a liat of tho loana caoh ia 
l.ikely to require during the year. Meanwhile the h.naa Tah.il Doputy Colloctor \\"ill •rJ•Iy 
to the Collector to have an aooonnt opened in the namo of tho Sooioty at the :Kharn~url oot 
Office. . 
. The people of Khelar, a village just outaido the Khna Mahal. wnra anxioua that I ahou!J 
oome to their v~?e and the principal aymadar of the estate oficrcd to oren a eociuty in bit 
zamindari near !'lnraingnrh. In both caaea the J!ODI•le were told lo J;O and u:r!ain tho mica 
as they had heard them explained and that then if the villagen eont lll a rolition lo tho. ofi,..:t 
that they agreed to these inlea, I woulil oome baok in Apru or thercabouta and hwp Uwm to 
get atarted. . 

On my return to the atation the amlah of the Oollectorate cnme forward with thoir l<lhcma 
for an Urban Limited Liability Booiety to benefit the poorer amlah and to afi~rJ a we hnosl· 
ment for their savings. I dtew up a aet of rules for them founded on the Simla rulca an.} 
they have taken these away to diaousa amonget thomsolvea. 

The M.anagnr of the Nayabasan Estate of the Raja of MalltbbanJ onlled in the nfl=loon 
· &nd waa &n:sioua to hear about credit BOcielic• with a view to expcnmonting in Nay11hn.!an. 
I explained lo him &nd he haa promised to consult the Raja. a.nd ace what can bt dono. 

• llANarva, Dll'l.urvx AND Pvll:n.t.. 

Diary. 

JSIII Febru!U)'.-Left Sealdah at 4-30 P.Jol. by Darjoclin~r Mail. · · 
1~111 February.-Arrived at Kaunia 6 UL Trollied to TCCI!1a J ~mciion, :l rUlea: TL.;w 

.the village of Oolr.unda. Lo!t Teesta Junc!.ion atnoon brtrainj arriv0<1atl:.O.n&~.mrat 
2-30 l'.lll. Rangpur 1tation to Collector's house, 3 milOL AddreUC<J. mooting in tho Town 
Hall 

15111 FeLruary.-Il.eoeived visita from the Didrict En~oor, the A.ui.tant l!4na~ of 
the Tajhat estate and othen. Aa.isted the Settlllllllln& Ollioor with tLe ~t>ttlcmcnt work oil 
the PBilga estat11 

16111 February.-Loft Uangpur at 6 .a..x. (W.tance to .wion 3 milco) arriYtol Dadu!;J1Dj 
station 8 A.lll. Travelled by road to Baidpur (l.i milea) 1 on acoonnt of the indcmPnty cJ the 
weather waa unable to visit. Kay a village ; took goods train from &iJpur to N ili·b.amarl j 
travelled by road from Nilphamari to J ayaganj (Smilea) inspodod the lJiwma Ot.la of Ua1 
Pnrvati Bankar; Chowdb.ry returned to N•l('hamari at 10 1'. 111. (diatance travel.I..J 8 mil.~.~). 
Took Darjeeling Mail for Pnrnea at 10 P.M. 

27th F.bruarg-A.rrived Purnea alation HI ..l.ll.; alation to Co;te<:to~'• .houac. 4 mi~ 
lleld a meeting of the memben <>f the l'nrnca CentnJ llan.lr. ud .,...,ted 1111ta rt:fomatiOll 
on a coiiperative basis. . Visited Father KDocberl'a houae and talled to the ho-lmen of the 
Sonth.W" au-.ong whom it ia proposed to lla.rl a coOperative croJi.t 110<·iety. TrnYol.lod l.y 
road to Mauranga and inepeoted the aociety there; returned lo Coll«tor'a haUill, d "'•n,.. 
travelled, 4 milea. 

1/itil FeLrua,.,.-DiscusJted plana Yilh the Collector, llr. UL Lt!t l'l:ruu at 1 UL In 
Monghyr. Distance to station 4 ~ 

nuGft'&. 

Al three r.oinla in thia di.trict att~pt_a have ~ :zn111le ~ f~m ~v_• attit 
aocietiea; at Kaya in the Nilph_a'?~ au'bd.iTl.>lOD, a~ l:lip.r1.11. U.. W:i.;r'-=lrL.ilin.o•cn. r.;.'l 
at Golr.unda in the s~dar subJivwon. •• 
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Ookunda ia 1ituated within a few yards of the Teesta. station, the jUlle!ion for Kurigra.m. 
In HJ02 Its. 4a5 wu collected for the financing of a s?oiety in lfokun~, a.nd this aum ha.a 
boon de osited in one of the local banlu (the name u. not menl!~ned 1n the papers.) The 
Bubdivis1onal Officer made several attempts to s~~ a BOOlety but W1~h?~t snooess, and at the 
end of last year some of the subsoriberallled a petition before the SubdiVlBional Officer, request
ing that the money should be rcfnnde~ Ill nothin.g had been done. The Sub~vi~onal O~cer 
repOrted that 88 the public wore qUlte apat.he!io there was no hope of establishing a aoo1ety 
and ho recommended that the money shoald be returned. The matter was allowed to stand 

till I arrived. • • hi h h d b · d 
I visited the village and enquired conoern1og the money w o 11 een depostte • 

When the money wu oollocted, no one knew quite what the scheme w~s, and consequenUy 
the people wore, as the Sabdiv~ional Officer reported, ~omewhat apathetto.. I have talked to 
the people and explained what 18 wnnted. In the audtenee present at the VIllage were one or 
two large jotednrs, aome of whom had subscribed .townrda the sooiety.and they at ~rs~ took a 
koon interest in the matter. Later, however, I dlScovered that they did some mahawu them
aolvea with the actual cultivators of their jotea, and when they realized that the people who 
were to La the members of the bank were going to do the management themselves, and that 
therefore the jotedars would not have matters all their own way, they were not so keen about 
the society. • • • 

I think tha.t they rea.lized that a society started on the line~ mdica.ted would 88sl8t their 
cultivaton to become independent and therefore the scheme did not •ppeal to them. The 
actual oultivaton on the other hand become more interested, 88 I went on, and in the end they 
expressed a desire to .try the scheme. I told them to think the matte~ over, and, if t~e,r. con
aidcred tha.t the so01ety would be of benefit to them, they could tell etther the SubdivlBional 
Officer or tbe Oolleotor the namea of those who would be willing to ta.lte the joint responsibility, 
and when th'Y w•re ready to do this, I would return and assist them to sta.rt tile 
aooiety. · 

In the meantime therefore we must wa.it to see what the raivatl do. If they come for
ward, I will arrange to return aga.in, and, if the members have alrea.dy subsonbed anything, 
tbia money will be dPposited in the society, but if those who have alrea.dy deposited money 
aro not w1lling to join and are not willing to let their money remain at deposit in the society, 
then it will be returned to them. The interest which has aoerued · in the meantime will be 
added to the capital of the society when it is started. If the ra.iyats do not come forward, I 
will hold a meeting of the subscribers when I next visit this district and will consult with 
them aa to what is to be done with the money. Those who wish it to be returned will get 
their dopn.it back and ~bose who wish it to be used for a bank In another place will be allow
ed to let the money remain in deposit. Meanwhile the Collector might see that the money is 
put in the Post Ot!ioe Savings Dank. 

Ul(p11r.-This village is situated at a distance of 21i miles by roa.d from Rangpur and 
12 1nilca from Kurigram atation. I have not seen the original pa.pers connected with this 
eociety, but from the notes in the office of the Collector of Rangpur, it appean that the society 
was established in the year 1902 with a capital of Rs. 600 collected by tlie Na.ib of Bahirband, 
but 88 the local people did not appreciate the scheme, no progress has been ma.de. 

The Oolleotor might enq aire what has been done with the funds oolleoted, and, if neoes
aary, invest them in the Post-Office in the name of the Ulipur Cooperative Credit Society. 
When I return the same procedure will be followed o.a in the case of the Gokunda deposits. 
I waa unable to visi' the spot, o.a there was only one train in.the da.y to Kurigra.m and I 
would have been prevented from viaiting more important centres. 

TA• Kava Bocwtv at Nilphamari.-This society was established on let Aprill902 with a 
ca.~ital of Ra. 200; the balance in ha.nd is Hs. 31-5-6. It ia not ol!Jar from the papers whether. 
th~ Ha. 31-6-6 ia included in the Ra. 200 or in addition to it. The Snbdivieional Offioer 
~P?rl;' that tber~ ia at present no demand for money, as the ~cope of the society's opera.tiona 
18 lim1ted to agnoulturill mattora lle suggested the extenston of the area of the soaiety'a 
operation• 10 as to include the villages of Shonakhnli and Boltagari. 

On my way from Teeata to Ra.ngpur I met the Dewan of Ooooh Beha.r with whom I had 
along conversation oonoerning the scheme. 

At Ra.ngpur I addressed a meeting of zamindara and others interested in the movement 
and explained to them the _principles on which it was ho~d to rUll the village societies. 

In the first plaoe I expla.ined to them that the zamnda.r with good security is able to 
borrow money 11~ a ra.te of intereat va.ryiog from 12 per oent. down even to 6 per oent., 
but tha.t at present the raivaJ whose amallaeourity W88 just o.a good for the amount which he 
wishe~ to borrow had to pay ratea va.rying from 37 i to 76 and even greater. The rea.aon 
was m tho first plnce that there is no oompetiti on with tho bania in the villa.ge and 
aeoondly that it is impossible for anyone but the vill•ge ba.nia to des.! witll suoh small 
amounta. l'ho present sohome is to_get the villagers to join together and at the beginning 
of the year make out a list of all their requirementa for the ensuing year and then agree to 
borrow the mon~y in one lump-sum for the whole village. The villagers will then do the . 
whole .of the busmosa oonnootb.t with this sum; they will divide it out amongst themselves 
keep atmplo !'ccounts sho~g euctly what hoa been done with the money, collect the prinoi! 
ra.i...nd thelDtcrcst, and m the c~J.S<~ of any default, poy the !OBI out of their annual profits, or 
1f tho~ be not sutllo\ent, pay it ~y di~~ing the loss amongst themselves. In fact the people 
who agree to try thia ~eheme w1ll be JOintly and severa.lly responsible for the money lent out 
to them as a whole. In thia way the village will be able to borrow sums of Ra. 500 up to 
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Tis. 1~000 or m~ro, if nece;;sary, at a nlo of intere-t '"ryingo fro"!\ I> ['('r ro•nt. I 1 I~ r~r r<'nt. 
The VIllag:rs Will then leo~ the money out to '':"d1 other at a roto fo p"r r~nt. Li;;h•r tho a 
that at w[uch they Lorrow tt, and the rrofit wluch accrues will lint l•o u••J f,,, l'"Y'"~ the 
emall expenses of mnnngem~nt, anll fCMnJh·, f,n tho rrotl!":,,n of a rNC'rt& flr ,.,,pita) or 
•i11king fnnd. A~ thia oi11kin~ fund inert·••~., the •·ilt.ge "illl'<> al.ie to do ,.;,J.,,ut l•nrro•· 
ing from outside, •• they will have 11 funJ o[ their o~n from whi,h to t,,,rr0 w. When 
this time comes, the memhera will Lo Rhlo to QLtain loan• at a rato d G l'•'r r•·nt. or urn 
lees . 

• ~e proced~~ ~· ns follows: :when 20 prorle t .... e a~rooJ that the,, 8'11 "illin!t l•l tole 
the JOmt reepone1bihty they w1ll Olgtl a copy of the rules llf tho Yillaga H'"'i<•lv in thdr o\\-u 
language and apply to be regi•t.,·•d as a cooperative NoJit aoricty. n,.,. ".ill at tho llllrna 
time stat~ what ~ount of capital ianeedoJ in the \"illa::-o for tho next cmuins: year ao•l "ha~ 
~mount 11 subecnLed by the members thcmOtlvt•&. The Oorrrnrncnt will <lepo•il, free of 
mterest for throe years, a sum cr1ual to that der"'•ited by the nmul•<•u th~m•dTt'8. II this 
total docs not sufli.ee, the rcmaimng cnpit~ll shall try to borrow for the I<JCiety at 1uoh a nto 
as I can from ou~stdo •ources. The rat~ will not be less than t' and nut ~·nt.r than .12 p11r <'<'nl. 
Th? members w1ll then elect a coiDJillttee of live to carry ou the oramary Lusmc.u of tho 
so01e~y for one year, and also throe supenison for tho aamo perioJ. 'l'ho rommilleo appoint
ed w11l meet onee a month on a doy and at a place to Le fixed by tho member• An• I ln .. inoll 
will be done only on those days, unle•a ull the commit too llDd the aupcni•ora ali"''O that it i1 
ntoessary to have extra meetings. When any member wioh01 to borrow from Ute aooiety ht 
presents a written petitic•n to the committee· who oonoidrr: (1) whether the loan ia nece~U&ry, 
(2• in what instalments it will be repayable, (3) the two memben who are willing to~~~ •••ru• 
rity for the loan. The results of these delibrrationa are atateJ on the baok of the •PI·li~alion 
and the money is handed uver to the member in the pr(lljence of one of the •uporTi•on aud a 
receipt is taken on the back of the application. If the member millllpl'li•Ja the loan, the toper
visors warn the oommittee, who at once call upon the man or hi• auretic1 to mnl:e the 1nm 
good. If he refuses, hie name and that of his aurctica are all 1truck ofl, and if suffi,·icnt aocial 
pressure cannot be brought to bear on the de!aultora, thea they must be sut<l in tho ordinary 
way in the civil oourt. Every mouth the supervisors report to the committco roncerning the 
sur•ties and the borrowers, so that if any man is breaking the rules or l.aa met with IONOlil.rly 
to all'ect his credit with the society it is known at once. The area with which .. oh of th•a• 
~ooieties deals mUl!t be so small that every member know• euctly what the othen are doing 
all day long; if the cattle of a member die from di•caso tho f•ct is known to 11ll; if hi• cropa 
nre attacked with bli~ht, evtry oth•r member aees it. It is only by dealing with a email area 
of this kind that the membero will be willin~ to takA e. joint reoponaiLility. 

The accounts to be kept will be of the 11mpleot deocription; a jamnkurr/1 or daily caah·book 
a rolcar bohi or ledger showing the account of eaoh member, nntl tlnally a llle of ap1•licationa. 
Tbese are all that are neces•ary. · 

Finally, the reserve fund or sinking fund to which I referred aLovo mwt La indivi1il.le 
among the members. 1!.in yean t~ oome the memben agroa that a society i• no loo!tCr 
necessary, then the money can be used for aoma work of puLlio utility to Lcncfit tho \'illage, 
but no portion of it can be uoed for any ind•vidual benefit. 

I had interviews with the looal Distriot Engineer who hu been in the district for 23 yoen 
and who expressed his interest in the movement and oflered to render aMi•tance in any way in 
hls power. Dabu Batytndra Nath Sen, tht~ Assiatant Manager of the Tajhat cotat~, at pro••nt 
under tho Court of Wards, al•o offered hia assistance. .Mr. Pope, the l!&nager, wu preHot 
at the addresa in the Town U all. 

On the morning of the 1Gth I &et out with the Collector to in•poct the Kaye. laak 
which is situated near to Saidpur. Unfortunat~ly when we got to Dadargungt the rain wu 
heary and we were prenuted from carrring out our intootioo~ I went on, howeTcr, u it wu 
neceesary for me to reo.oh Jaigunj in lJmajpur. The Collector will in'Tilct Kaya u eoon u 
posaible and explain to the people the linea np<ln which it ia il!tendod that theta aocietiee 
ehonldbe~. 

DzN .u.r11 a. 

At the inntaUon of llai Po.rvaU Sankar I vi.itod his dbl.nnagcla at J ayagnnj. Tbt· 
day wu unfortunately most un!avo111'1lble, u the rain wu laeaf1 and the weather inkzucly 
cold. Few people there! ore put in an appearance at J ayagunj, •nd I waa not aLle to go into 
the villages and find out from the peol'le thcmaelfet uacllf what ~y thought of the llochema. 

The ochcme is roughly as follows: a mcctin9 of the vJlagen in a defined arraio held. and 
il the majority decide that a dharmagola would IJ8 e. good thing, they appt.int fin rnrn d the 
village aa a committee and one manu goladnr (who u alJo a memLcr of theoomrritteel. '11.1 
wmmittee then maloea out u. li•t of the housc·holdcn in tle areaagrO<<l upon, anJ the quantity 
of culturaLle land which cllCh posseMCs. Thia liet ia read out w the ....-mU • ..t filla;;fll'l, and 
tle punch hear objections as to the a<=Y of the detail&. The fi:lag_cn then &l:fC'O upon a 
rate per bigha at wtich each bousehQ)d ia to •o.l>fCribe to t?• g"QI&. Tbll rate .muat ~~t exceed 
10 ~een J'er bi;.-ha (i.t., 30 acen ·~acre), and il. any o!le u una'Lie I~ rubtcril.a th;e amo~t 
hia caae u con:riJered by the oomiUitteo. The villa go u then for mod mto two dao<t<:l, contn. 
butora and non-contributon. The villagen then fix the rate per maund of r•adJ1 at which the 
punch lUI to lend out; (l) to oontril.uton and (t) to non-c<>ntributon: Ho rate mu-t •·••t 
exoeed 15 fcers rcr maupd fpr contrilmton az:.d 20 maund• !or :non-contniJiolors, and u •• r.l\•·• 
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mu•t not erreed those prevalent in the locnlity. The prmc~a,uat tb~n .proceed. to .coll0~t 
~nou h money to build a gola from the members or others. ~~e gram IS deposited an this 
,Jucog and tho goladnr has on• key nud one member of ~he committee another key. 11 the 

!tock of paddy proves insufficient for the needs of the village, nnother call may be made upon 
the members after tho next harvest. all t' b t 

All the villagers, whether contributors or not have the right to attend mee mgs, u 
only contributors have the ri,.ht t? vote. . . 

The following Looks and registers are mmntamed :-
1. The minute book (cnlled Hihas khnta). 
2 'l'be book of rules (Niyamabnli khatn). 
a' 'l'he Block book CAmdani khata). 
4. 'l'he Jam'.L-knrnoh. showing all transnctions ns they take place. 
(), ~'he Ledger (khntian). 
6. The llatohita, a copy the lodger account written up by the borrower himself. 
7. • 'l'l:.e linuunl bnlnnce sheet CNikhMhi khata). 
8. The in.pection book (Mantnbya khata). 

No person oan obtain a loan from the gola unless be is in aotual want of seed .or foo~ 
Two of the JIUnch then enquire into the applicant's circumstances, and pass orders on h18 appli· 
cntion. Tho loan must be repaid with interest in paddy at the end of the season. No loan 
can be Dln<\o to any one outside the prescribed uea. . 

No person shall he given renewals of a loan for a term exceeding two years, except on 
the ground of tho tolallailure of his crop. 

Whea tho stock of pBJdy bas ~acreased to 1,00~ ~aunds the punc~ do n?t lend more
than 250 mauuds in the year followmg, and the remammg 250 maunds IS kept m the gola ~s 
rosurve a look. Thoro after the punchauat add 250 ma unds per annum to the reserve stock till 
8 rc•crve of 2 000 maunds has been accumulated, or until such quantity has been accumulated 
a•, in the opi~ion of the lillagcrs, is sufficient to feed the village for six months in case of 
8 total failure of crops. . 

To prevent deterioration of stock the punohauot are authorised to exohan8'e new paddy 
for old at a rate of 1 maund and 2 seers of new paddy per maund of old paddy. A~l 
bousuholders within ~he village have a ri~ht to exchange paddy. Th~ stock of paddy 19 
weighed once a year tn presence of the villagers and the punch oertdy. the total found. 
The bo.le.nce sbeot is then written up. 11 the percentage of wastage ia too high, the punch; if 
unable to explain it, must make it good. The percentage to be paid to the golada.r is then 
li1od. 

The 'Villa~era are encouraged to make donations to the gola on all festive occasions. 
All brcaones of tho rules are to be punished by social penalties. The members have no 

right at ony time to divide the proceeds of the gola !"'Ilongst ~hemselves. • · 
Tho people who were present took a keen mterest m the al!'8ll'B of the gola and 

the committee were all intelligent men who were trusted by the peorle. The no.ib of the 
ramindar also took a leading part in the management. The old zammda.r was evidently the 
father of his peo:rle. . • 

When I ho. completed the i mpection, the committee e:rpreEsed a desire to have a credit 
aocioty on rash lines in their village in addition to the dharmagola. I explained to them 
the m~in lines upon which such a sr,ciety would have to be run and the differences between 
it ead the dharmngola system, and promised to return another time and assist them to found 
auoh a eocicty when they had had time to discuss the matter amongst themselves. 

PDRNI!.L 

The main reason for my St'tlond 'iBit to l'urrea was to discuu with the members the new 
rulea which l ho.d drawn up for the management of the Purnea Central Bank. I had sent 
thum 11 drnft of the rules for their consideration some time before. The meeting of the 
members woa a large one. Almost all the directors were present and some 40 of the 
membere~ We went through the rules one by one and compared them with the old rules a.nd 
the meeting arprovod them all with some slight modifications. The principal point of 
dillcrenco wBS tho.t the now scheme did not allow of the lending of money to any but share• 
holden. ~~ meeting. recognized that this wa.a a good innovation, as whenever they had 
made ~nqumea autticwnt to show that a man wa.a good enough to lend money to it wa.a 
uunecessar.r to mnke further enquiries as to whether he.was good enough to be ~lected a: 
member, It would also prevent any tendenry to lend money to risky outsiders in the hope of 
obtaining a h~ghcr rate of intere.st, The only other point which came up for discussion 
wu the queiliun of how the soc1ety 11111 to lend money to rural cooperative credit societies. 
It aeerued to me that the best w·ay to deal with this would be to allow mob sccieties to 
b..•come mrmbcn iu their collective capacity and to allow them then to rank a.nd to obtain 
lonna from the soci,•tyas ordinary members, The Government Pleader, however thought 
that the Act would not allow of this o.s it dhtinctly laid down that only individual persons 
W<•ro to bo merub<ou. It would therefore be neces.•tll'y to obtain the sanction of the local 
Gov·~~ment to •U<·h a rulo. . This is a matter which will be considered separately. 

1: mnlly, aro•o the que& bon of how tho old society, which was rcnoistered ns a company 
unJ,·~ the Co~lJ•nuios' Act was to be wound up nnd the new society t; be started. 1 hav: 
rrouu.o,lto lind out f,,r them what the CO!l'\.><•t procadure will be. 

•' a•J•"P' r ~ .. <idy.-~ then weut on to Father KnO<'kacrt and tnlked to the two Chief 
Son\hnls Ill tho nll<~s~ of .Nando1Dpur. On account of the inclemency of the w~athcr a.nd 
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the sbte of the roo~a it wag it;Jrosi>.il.\o t.o visit tho viltng.•, but Father J\no'<l~··rt ,..ill go 
out soon o.nJ <;.•rlom to ~he villagers. fho lwll h<alm>n hove unJcr·l<h-.1 "hat is ''""1"1. 

Father KnockRcrt mf?rt_n~J me tho.t ho ho.J alro noly J,•ut tiH•·o ~~··•1·lo •· me •m•ll 
&Wlll of money _from the :\Il;swn fnnJs to rurchMo cuttlc. Ue Wnl f'"~':ITt•J ,,, lo•nJ tltia 
money to tho villa;:en o.t 61 rcr ct•nt. rer annum unJcr tho A<t. • ho t: ... t thin·• t•• Jo 
therefore is for. hi!'! to coll~et this sum. 'fhcn \\hen tho villa;:,n ha\·o J•ut tl .. ·ir ~""''" tol 
a copy of the ll;ow rule<, whieh I •ho.ll ~n·l to them, tlwy mu•t nnly fo•r Nj:i,t 11,tio•n. 
As &oon as this ho.a been done, !·'ather Koo.kncrt will tlq•o;it his U.o>m•y with tlll·m anJ 
I havo promiseJ to finJ nt Gl per cent. any n.l,titionnl funJ• n•1uir.-J. ' 

P11rm·a Mi••ion .Soci<Jig.-IVhcn I exJolo.iucJ tho rules to tho Fath,•r ho waa ~r ~~·inion 
that it would bo impossible to m!L~O them nr1•ly to tho lli.;.•ion <'ommuuit_, •• na th<·y 1H'N nnt 
bound to;;other b;rany oommon tie, such na hdJ. tho inhaloit..mt.s ol ono ,·illn~:o t••;:l'lll<'r. 'l'he 
~mmUDlty ~ons!Biod for t~e most J'arl of.mcrulli oe_rranta Ill tho CUlJ•I<>.nm•nt <•fn··iJ,•nh pf 
lnrnca, o.od 1t would bo difficult to rcnl1so nnJihing from tL,•m. 'lho nll'ml~·n ~r tho 
community theO!Bolvcs whom I saw consiJcrcJ that they would l.o uMiolo t., trn'' """ ennlh•·r 
on lh.i& ncoount. Under these oiroumstaocc3, it woulJ Lo 111 'ln-ll to Jr<'J' thit}'t<•jwt 
altogether. 

Other So11thal Sorietie•.-Fathcr Koockncrt a•kcJ that v.l!cn I n·tu.rn<'l next time 
I would visit two moro Sonthol communities in Purncl\ amnnll whom ho wnJI.,,Jv.·ith the 
object of starting eooietico amongst tuom. lle asketl if I coulJ holol nut any hn1~·• of l•·inl\' 
able to find them funds if the;r ngrcetl to the rules. I ha'l·e l'romin~l that, if whrn 1 vi,iL 
the communities, I find that a soe1oty is likely to suc!'<'cJ th<'rc, I will l.oo I'"'J'IlTcol t•> fin•l 
Rs. 300 at 6t per cent. to finance two such sooiotios, Uo. GOll in all. 
· I discussed these projects with !\lr. Let~., the Collector, anJ ho osprc~~....,J tho J,•,iro !,, 

found a similar sooiet;r in one of the khas mahnla situatcJ nct\l to the he..J-qullrlt•rt <•I the 
district. lie will VLBit the village first and explain the rules to the J>OOJ•Io, anJ il tlll'y tako 
an intelligent interest ln the sohome, he will ask me to viait tho village mut ti.mo 1 come to 
Porn ea. 

Mo~OIITR. 

I arrived at Yonghyr at 10-30 l'.u. on the 18th anJ ldt again on tho lOlh at 10-301 
lln'iving at Ilowrnh at 11-55 .t..u. on the 20th. 

Mr. Oldham the Collector arranged a mooting of zamioJ!Lrl ant! uthon int..rc•t"l at the 
Agricultural Show, which was oponcJ by the Commissioner on tho morning of tho lOth. The 
z:11mindar1 from Da.khtiarpur, Ohanttham and Daltara wcro pres•nt, anJ l haJ oomo priv .. to 
conversation with them during which I gave them iostruotio01 for the running (If IL• Lnnl..t 
in the villages above mentioncJ. 

. There was a fair attend!Lnce at the mooting and those who unJcrstooJ I::ngliah wne 
interested. They were asked to translate what hill boon eniJ for the benum of tholl Mlow1. 
Yr. Alim of the Agricultural Department and Mr. Yukcrjca wcro present auJ tL•·Y al•~ 
promised to aasi&t in the way of translation. 

In addition to talking to the people abont croJit bankJ, I gave them an llCCOont of the 
work done by Rai Pravati Banknr Chaudhuri of Teota. 

I met the Commissioner and promised at hit request, to vi&it lhe zamiuJari of 
Yr. Oeo. llen.oesse;r in Malda, aa the proprietor had e:q>rciiSCd a do•ire to o.taLLi.h ll!cictica 
within the bonnda.nea of hit estate. 

Knvuu .. 

!111 Febr~ary.-Le!t Sealdah at 8 r.ll. 
f2nd Fobruary.-Arrivod Khnloa at 6 .t..w. 
fSrd Februarv.-Left Khulna for Dariaal at 6 o\.11. • • • 
lJ:r Ahmed the Collector had written to me oonoonung the lamentable conJ1L1on of the 

tenantrT in hiJ district and had ~ked me. to oo~el!'nd aee whether anything coulJ Lo done 
to assist them by mf&nl of coiipemtlve credit IWOOiationa. .. 

At Satkhira the subdivision of the district on the eiJe of the 24-Parganaa, the SuMin· 
sional Oflioer Dabu J'agat Chandra Dose in 1001, published a remrhlct entitJ~,J" Villng1 
Banb in India." In thil he refera to tho District Loan Olfioct in the l'rorince an·J 
advoontea that they ehonld be a.asistod by the Oove:nment in their la~do.ble tn•l•·arour t<J 
bring cheap credit to the cultivator. A.l had never UllpecteJ the wn.rkiDg of any <>1. tlu·o<t 
lo&ll oflioos, I r1:::od the Clolector to arrange to let me - tha Di.n:ct<lra of tl.e KLultUio 
Loan Company, · ·w. . , 0 · h r 1' 1 () 

This company waa atnrted in 1887 with a ~p1tal of n .. _lv,OO m • area <> ••· 
eaoh, and I am told its avowed object was to hnng cheap creJ1t ~? the ro?ple an<! to tL u• 
nrevent them from falling into the banda "f the money-lcndera. The c•r1tnl d tl.o b.1ui. 
is now close on Ra.. 45,000 and the sharoa stand (1 was inlormetl) at a ~OJI•lcraLie J·r<"ruuw, 
the last tmosnction having boen at P.a. 13 per [h. 10-ehare. Money 1.1 lent o," mort;.;•;;:• 
at ratcnarying from lle.l-9 per month (l!!f per rent.) for amnllem,unta up to ll11o JOtJ LoU 
annas or 9 per cont. up to I~ 10,000 and 10 anou above tLr.t. All exr~n,.·• (tJ.r,.• "f 
JoCILl. enquiry, if noooBOary, included) are of ooune borne b7 tloa '!Nrronr. TI.t r~ltl (Ia 

• 
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JlOtiHlf hand are somewhllt higher, from ne. 1·9 np to ns. 200 to Re. 1 up to ns. 2,000 
and t!.er!'after the ratrs are almo;t the same ns above, , . 

So for ns I wa9 able to jndge from a rough queshorung of the Secretary and Manager, 
th 8 • only of the loans are for small amounts up to Rs. 1.~0 or Rs. 200. ~he total 
nuembo/ of lonna outat11nding is lls. 9,11,107 an~ t~e total number. of the loans ~s 4,6?0, 

'vin a11 average of ns.l98 per loan. ~he maJonty of the ,busmess therefore 18 cam?d 
~ atga rate of interest not far short of 181 per ce11t. Int~rest lB allowed on fiud depos1ts 
0 ly but the term may be as low as seve11 days. For depos1ts for 011e year 8 annas per cent, 
0; t'' er cent per annum ia allowed, for six months li1, for three months 41, and for seven 
dayap3l per· cent. I gathered from conversatio11 with the Manager that the majority of the 
deposits were for the longer period. , , . 

Since the commencement of the Company the div1dends have vaned from 15 per cent. 
to 18 pl)r cent., the last dividend was 176 per cent. . 

When I enquired concerning the class of people to whom leans were g1ven, I found 
that the bank did not lend to ra•yata beoanse the raiyat had no right to sell hia occupancy 
right in the land and this the bank seemed to consider a distinct want. 

This then ia practically a joint-stock mahajani bnsiness, lending m.oney on good security. 
Tbe interest rates are high, but are much lower than those of the nllage mahajan. The 

reat drawback to the business is that it constitutes an easy method for obtaining a cheap 
foan. Facile credit has been' the destruction of many countries, and from what I gathered, 
ibis ie the difficulty in Khulna. When it ia ensy to borrow and there is no cl:.eck on the nee 
to which the money ie put, the low rates encourage the would-be borrower to see what he 
oan get ont of the bank without any thought of the morrow. The bank thinks only or 
the eecurity the man has to ofier and swallows up,wbat property he has. I do not blame 
ihe bank in any way. I~ is doing ~ood business and to many a loan at 18f per cent. is a 
t;roat boon. The reserve fund of th1s Compan;r amounts to Rs. 16,16~. The Company is 
111 possession of property, either revenue-paymg or revenue-free to the vr.lue of nearly 
na. li6,000. With the exception of the value of the office (Rs. 4,000) this property has 
fallen into their hands through foreclosures. During the year interest and principal to the 
amount of Rs. 2,510 was written eft as bad debts and the cost of legal expenses was 
Ra. 3,G6~. Totalloss Rs. 6, 119, . 

(I see from the balance sheet that the amount of tl:.e flxed deposits is as follows : one 
year lta. 97,533: for six months Rs. 24,919: for three months Rs. 42,177: for seven days 
Rs. 78,217: without interest at call Rs. 11,606: total Rs. 2,10,450) • 

. I consulted. the Directors and members who were present concerning the prospects of 
village bnuks and whether they would l•e willing to finance them. The village bank linsiness 
in the first place will not interfere with their busineBS at all as they do not deal with the, 
nolual cultivators, because, as I pointed out above, they consider that through his having no 
en.lcable int<·rrst in the land the raiyat has no security. I explained to them at length that 
the very fact that their interest in the land wns non·saleable mcreased the personal security 
of the raivat immcmely. The rai,~al holds a right which he oonnot sell, but at the same 
time it is a right which he cannot buy and the raiyat will be in very great straights before 
he will give np the rights held by himsell and his forefathers for many years. He will not 
leave the village for a small debt, Wld so long as he remains in the village his land bears 
fruit and his capacity to work forms good security. After some discussion, the Directors 
:rresent said that if the other Directors agreed in open meeting they would agree to lend 
aay Ill. bOO to each of two village societies at 9 per cent. as an experimental measure. If 
these societies succeeded they would then see whether the Bank could take up the business of 
financing village aocictiea. Two likely places will be chosen by the Directors in accordance 
with the principles laid down, and when the Collector has approved of these, I will return 
and start the village societies. 

After inspecting the loan office, I went on to the local theatre where I· addressed a 
well·attcnded mooting of zamindara and pleaders and others interested. The District 
Engineer and some of the Deputy Magistrates "\\'ere also present and a good sprinkling of 
the amlahs from the Collectorate offices. I talked to them flrst about grain banks and then 
about ooiiperative credit sooiet:es. When I had flnished, one pleader got np and brought 
forward tbe followiog criticisms :- · 

1. As the people will not trust one anoth~r, the scheme cannot succeed. To this 1 
replied that it was true that the people in one village would not readily trust the people in 
another village some distance ofi, but that it was not l'roposed in thia scheme to ask them 
to do .so. The sphere of each society'~ operations wo~d be confined not only to one village, 
but, if necessary, to one lola of one village, o.nd that 1t had been my experience so far that 
the roor.le of one to/4 who without having to spy on each other knew all about eaoh other 
were willing to take the joint and several rrspon•ibility. ' 

. 2. The Ooveru~en~ should, come and rescue the poor people and lend them money 
at 4 per cent. borrowmg 1t upon 1t& own guarantee on 3}. 1 explained shortly the impos
•ibility of such a echeme aud also its undesirability. 

What we wanted to do was to raise up in In:lia an organization which would be rnn 
on abaolutoly busineBSI.iJies and which would be independent of the Government • 

. 3. The peorle would never come forward to join in such a scheme as they are not 
entitled to the profits. 

Th~ fallacy of this I allowed. Each individual make• his :rrofit outside the society. 
lie obtains the mone;y at a low tate for an approved purpose and from the loan he makes 
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his own profit. Then the gon~nl.rrouts which aN crcd:t.··l to th• r•rit"l ro•orTo or .!n1in.~ 
~udn~. go to the membeu calleclircly, thou,;:. they IIJ"O not divi.ith amJn ~ tho lll<•<uhrs 
m IVtdunlly. " 

~· Such a sch~me, eve~ if it diJ aucccol, wou!J ta:.O ten yenn loc!,;ro any f•'"llls woul.l 
be endent. To !-h:s. I replied that the roaulta a[tcr ten yeua' "·ork \\ill l'fubol•IY IHll l•o 
freat, an~ tltat. tt will take 20 yeurs bclora we c~n MY that it Lns tU•'«·eJ,J au.! \\h.\t is 
:.!0 yeo.rs 1n IDdut. I ' 

I was plea.o;e~ with the meeting .for t~e reo.rle o.sl,;cJ rnon:r qnr!lion1 thow:u~: that nuny 
o~ the~ Fyrn.rathJseJ and look on mlclltgeut·,ntcrcot, no: only in tho H'h< m~, but in t bo 
dillioultiea wh10b would have to be encountered. 

The C~lle~tor, in hia worda to tho mO<:t:ng, sboweJ how kern Lis intor,·•t in tho mntlrr 
was, and h~ mv1te~ tho people to OJme and <!i>olliS their difilcultica with Lim anJ. Le rromb,•1 
to communtoate w1th me whenever necessary. 

:r~~re is one ~ooperative ercJ.it soddy in this di•trict •it ... toJ. in tho s .• t~hir" 
subdiVIsion at th~ village of Labs~ on the mt.-1 from llu•irh~t to Satk.hira. Thi 1 ov,•i,•ly 
OIID be more eaoily approached from the Calcutta •iJ•, an·l I thorcCoro diJ. 110t att•ml·~ to 
go out there fro~ Khulna.. T_ha 8ub-di.vision~~ol Olliror ;,. n~Lu J R!;lll Chan•lra llc•d to 
whom I rererred m the boglDDwg ol thta note, a mo.u who to.kca much intcn•t in thru 
mattera. • · . 

. D.t.CKEI!.GiliiOB. 

Diarv. 

f3ril Jitbruary.-LeCt Khulna by steamer 6 .t.. 11.1 arrived Darieo.l 8 p, 11. 
f4th Februarv.-Left Dal'ioal by launch nt 10 .t.. 11., arrived Tushihall8 .,., 11, 
f5ll• Febnuzrv.-Lelt Tushkhali 10 .t.. 11., nrrivod Supleja 2 r. 11. U3 mil< e), 
Left Supleja 4 p, M:., arrived near Tushkhali 8 p, x. by launch, -
f6th February.- Left Tushkhali for Chandpur. 
1.'here a:e at present two institutions in Daokorgunga cni!Ad coiirorntin credit oooioti•L 

These are ettuated on tho Government Estato of '1 usbkholi at Tuahkhali till• I MatLILria. 
The raivat1 were collected at the outoherry in the former village. llr Dca.t.on-DcU aooom• 
panied me and explained to the raivat1 the nrLture of the Eoeietiea \\·hich H ia propo•eJ t<J 
establish in plrLoe of the two institutions which at present exiot. 

Mr. Streatfeild, the Collector, inspected ths two banks and propooed that lh•y should be 
olneed and the advances made by Govemm,mt withdralt"ll. The oocietieo !Ja,t h•·•n in uia. 
tenoe for two and-a-hall yeora and the peoplo had not lenrned the elemenla of c<,operotioo, 
and further, the Collector waa of opinion that the raivat• on the Oovoroment ~statoa 
were not generally indebted, and that they do not require auoh societiea, The dou'Lt waa 
expressed whether the neceesll.fy conditions of mutual oonlldcnce and gtnerol truatwortltino., 
in money matters existed among the cultivators of DackNgunge. (Commi.a1oncr'• Iotter 
No. 2451L.R., dated Dacca, 11th J&nUS.f1 1905, and onelosureL) 

From an inspection of the books and from the statements of the Kha1 !.fabolaht.fl it 
appeared tlu~t t.here was DG attempt at cooperation. The money ad'l'anccd by Oonrnmcnt 
is at present lent out to such raiyal& {drawn from 19 of the 23 villagca comprisiDjr the ealalel, 
a• the tahsildar considered suitable. The people themselves had no eey in the diYiaion of the 
loans and they did not consider that they were in any way rcsponai.Lle lor e~oh othcn' 
transactions. There is no cooper11tion amongst them b•cnuse the manner in which tho khu 
tahsil estaHisltment manage the societies doe1 not allo•• for ooiipernt ion, The ••heme ha• 
never been run on ooopor11tive lines and cooperntioo hna not boon tried. It would be well 
tberefore to reconstitute these sooioties <Jn coiiperativelinea and give them aoothor chance 
before we say that the scheme has failed. 

Mr. Dealson-lloll questioned the raival• fir•t on their lndebtednru and then on the 
posaibiltty of their mutuo.lly trusting one onothar. Th~re appeared to be no doo'Lt that the 
raiyala do l:orrow money every year, tllld that they do pay mninly to a local agent of a llacca 
mahajan a ver1 high rate of interest. Many of th<m wore not altogeth~r in thia man'a bando, 
but much of their yearly pro6.ta from their Ianda went to enrich this man. Thi.o i.o just the 
ol.a.es of raiyat with whom the e:rporimeot is likely to auccaed. They are able to clear oll their 
debts year by year and they will be the first to appreoi11te a lo1F rate of interoat. for they will 
feel its benefits from tbA nry flrot year of working. When the ~GiVtJII undcntoo·l that tb~y 
were to be 118ked to trust only tho•e whom they chose out themsel'l'~l, they oaid that th•r• 
would be no dillicnlty about that, and that in each Tilla;, .. it 'll·ould he CMY to 6.od 15 or 20 or 
more raiya!• who would be willing to gn jointly and s•nrally rosponoiLla for the ad ran,.. ma'.!e 
to them. They ala~ realised that it woald not be the rich alone who .w~uld tru•t ~'I.e~ ctb•r, 
but that, if they know a poor milD toLe hon•et,. they wonl·1 be 'Will!og to It~ btm 1nto tl!' 
benefits of the society if the p<Xlr man waa not gtnn an ad•anoa d1-proportLo~a~ to hil 
means. It was then e:rplainLd to them that they wonU hne to man~~o;;e theae IOCittJet thom
aelves; the money wonlJ. be banded orer to those who agree to. trnst ta(:h o~he!• a&d tLe 
division of the moner, togethe'r'witb all COllectiODI1 '!betber Of inlerut or of ('nncip&\, would 
rest with them. Thta they eaid they would be qu1te able t'l do. Tber were warne I that 
while on the one hand there wonld be no inkrlrn!nce on tho part CJl tho lbaa hLail otal!, on 
the ether hand tho otaff woul<l !l'iYI them no uai.etanee in the way of colloction. TiJe ~•iv•t• 
were of opinion that il they were allowed to choose theil own mcmbua there would he 110 
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note-of hand are somewhat higher, from Tie. 1-9 up to Tis. 200 to Re. 1 up to Tis. 2,000 
and thereafter the ro.tes are almost the same as o.hove. . . 

So for as I was able to jndge from a rough queshorung of the Secretary and Manager, 
the majonty of the loall.B are for small amounts up to Rs. 150 or Tis. 200. t:he total 

b r of loall.B outstanding islls. 9,11,107 and the total number of the loans 18 4,600, 
n~,in; an average of Rs.l98 per loan. The majority of the .business therefore is carri~d rn at a rato of interest not far short of 18! per cent. Int~rest 18 allowed on fil:ed depositS 
only but the term may be as low as seven days. For depos1ts for one year 8 aonas per cent. 
or t' per cent per ann~m ia allowed, for six months li!, for three months 41, and for seven 
days 3! per· cent. I gathered from conversation with the Maoager that the majority of the 
deposita were for the longer period. 

Since the commencement of the Company the dividends have varied from lli per cent. 
to 18 per cent., the last dividend was 176 per cent. . 

When I enquired concerning the class of people to whom _loans were g1!en, I found 
that the bank did not lend to raryate because the ra1gat had no r1ght to sell h10 ocoupanoy 
right in the lo.nd and this the ~a?k seemed to ~n~ider .a distinct :want. . 

This then ia practically a ]omt-stock mahaJam b=ess, lending money on good security. 
The interest rates are high, but are muoh lower than those of the village mahajan. The 
groat drawback to the business is that it constitutes liD easy method for obtaininf a oheap 
loao. Faoile credit has been' the destruction of many countries, and !rom what gathered, 
this is the difficulty in Khulna. When it is easy to borrow and there 18 no check on the use 
to which the money is put, the low rates encourage the would-be borrower to see what he 
can get out of the bank without any thought of the morrow. The bank thinks only of 
the security the man has to offer aod swallows up.what property he has. I do not blame 
the bank in any way. It is doing ~ood business and to many a loan at 18! per cent. is a 
~rcat boon. The rescrvo fund of th1s Company amounts to Rs. 16,165, The Company is 
111 possession of property, either revenue-paying or revenue-free to the vc.lue of nearly 
na. l)6 000. With the exception of the value of the office (Rs. 4,000) this property has 
fallen ~to their hands through foreclosures. During the year interest and principal to the 
amount of Tis. 2,510 was written ct! as bad dehts and the cost of legal expenses was 
Rs. 3,(i01i. Total loss Tis. 6, 119. · 

(I see from the balance sheet that the amount of tb.e fl.xed deposits is as follows : one 
year lts. 97 ,ll33: for six months Tis. 24,919 : for three months Rs. 42,177 : for seven days 
lb. 78,217: without interest at call Rs. 11,606: total Rs. 2,10,450) • 

. I consulted. tbe lJirectora and members who were present concerning . the prospects of 
village bnnka and whether they would l•e willing to finance them. The village bank liusiness 
in the first place will not interfere with their business at all as they do not deal with the, 
notual cultivators, because, as I pointed out above, they consider that througll his having no 
saleable int(·rest in th.e l.and the .raigat has no security. I explained to them at length that 
the very fact that their mterest 1n the land was non-saleable mcreased the personal security 
of the raigal immemely. The rai_~al holds a right which he cannot sell, but at the same 
time it ia a right which he cannot buy and the raiyat will be in very great straights before 
he will give up the rights held by himself and his forefathers for many years. He will not 
leave the village for a small debt, aod so long as he remains in the village his land hears 
fruit and his capacity to work forms good seuurity. After some discussion, the Directors 
present said that if the other Directors agreed in open meeting they would agree to lend 
aay lls. CJOO to each of two village societies at 9 per oent. as an experimental measure. If 
these societies succeeded they would then see whether the Bank could take up the business of 
fl~a.noing vill.ag! aooiet~es. Two likely places will be chosen by the Directors in accordance 
With the prmc1ples lmd down, and when the Collector has approved of these, I will return 
and start the village societies. 

After inspecting the loan office, I went on to the local theatre where I· addressed a 
well-attended meeting of zamindara and pleaders and others interested. The District 
Engineer aod some of the Deputy Magistrates were also present aod a good sprinkling of 
the amlaha from the Collectcrate offices. I talked to them fl.rst about grain banks and then 
about cooperative credit sooiet:es. When I had finished, one pleader got up and brought 
forward the following criticisms :- · 

1. As the people will not trust one another, the scheme cannot succeed. To this I 
replied that it was true that the people in one village would not readily trust the people in 
another vill<lge some diatsnce off, but that it was not I>roposed in this scheme to ask them 
to do .so. The sphere of each society'~ operations wo~d be confined not only to one village, 
but, if neoessllfy, to one lola of one VIllage, and that 1t had been my experience so far that 
the poor,le of one to/4 who without having to spy on each other knew all abont each ether 
were willing to take the joint and several rrspon•ibility. ' 

. 2. The Oovernxp.en~ should. come and rescue the poor people aod lend them money 
at 4 per cent. borroWIDg 1t upon 1te own guarantee on 3!. 1 explained shortly the impos
•ibility of such a scheme aud also its undesirability. 

Wbat we wanted to do was to raise up in lniia an organization which would be ron 
on absolutely business lliies and '1\·hich would be independent of the Government . 

. 3. The pecrle would never come forward to join in such a scheme as they are not 
entitle.\ to the rrofits. 

Th~ fallacy of this I abowed. Each individual makee his profit outside the society. 
lie obtains the money at a low rate for an approved purpose aod from the loan he makes 



his own profit. Then the gonr~l .rrouta which au ~roJ.:t, J t~ th• r•rit .. l ro.crTo or .inlin; 
~und~ _go to the membeu colleclirely, thou.;:t they are not Jj,·j;ilh &mJn~ tho nl<'tuh;a 
1n lVlduolly. " 

~- Such a ach~me, eve~ il it diJ s1cccol, wouiJ tale ten yean locf,,r0 any r•'"llts wouU 
be ev1dent. To ~h:a l rephed that the reaulta after ton yo:1ra' "·ork "illprob•l·h· nnt l•o 
freat, an~ t!Jat. 1t will take 20yeurs bclore we Cln uy that it luu fU•'«'<'J,J au,! "h\t is 
:.!0 yeo.ra 1n lcd1a I ' 

I was please~ with the meeting_for t~e poo.rle IL!lkeJ rnon.r quostionathow;nt: thot nuny 
0~ the~ ~yrn?nth1eed and look an mtolhgeubntcreot, no: only in the o<'ht ru~, but ;11 tho 
dillicultieS wh10h would have to be encountered. · 

The C~lle~tor, in hia words to tho mO<oting, ehoweJ how keen his intrr•·•t in th~ . mnllcr 
Wll8, and h~ IDVlte~ the people to OJme anJ C.i>o\W their difficultica with Lim auJ be rNmi>el 
to corn.muDlc~te w1th m~. wbc~over ner~ssory. 

f'~~re 11 one ~ooperahve creJ•t society iu this di•trict oit•• .. trJ in tho s,tJ.,hir~ 
subdiVIsiOn at tb~ village of Lnbsa on the ronJ {rom Dn•irhat to S.1tk.hira. Thi. • .,,.i,•ly 
can be more earuy appro~ched from the Calcutt& •ide, anJ I thore£ore diJ rwt attrmt•t to 
go out there fro~ Kbulna.. T_he Sub.di.vieion&l Ollircr ia IJ..bu J ugnt Cb:.n•lra l.lcM to 
whom I re£erred lD the begmnwg of thta note, a man who take• muoh intrr<'at iu the .. 
matters. • ·· 

. D.t.CK};llGIJNOI. 

Diarv. 

f3rd February.-Left Khulna by steamer GA. x., arrived Dari•al 8 p, x. 
fl#h Februarv.-Le!t Dal'isal b.v launch nt 10 .+.. 111., arrived Tuehkha.li 8 r. w. 
f511J Febn1arv.-Left Tuehkhnli 10 .1.. 111., arrived Supleja 2 r. u. (13 mil• e). 
Left Supleja 4 p, 111., arrived near Tuohkhali 8 r. 11. by launch. -
f6th Februar·y.-Left Tuehkhali for Chandpur. 
1.'here a:e at present two institutions in Daokcrgunge cal!Ad ooiiporntive on.dit oorieli•L 

These are s1tuated on the Government Eetnto of l ushkhali at Tushkhali IID·I MatL11ria. 
The raivat1 were collected at the cutoberry in the former village. llr Deat.oo·Dol!a!'Oom• 
paniad me o.nd explllined to the rai11al• the nnture ol the eociotiea whlch it i• propo•oJ to 
establish in place of the two institutions which at preseut exist. 

Mr. Streatfeild, the Collector, inspected ths two banks and propooed that they shoulJ be 
closed o.nd the advances made by Govemm\nt withdr&a"D. The l'>cietiea h11<i lwton in ui .. 
tence for two and·a.-half years and the peoplo had not learned the elemonta of C•>Vperotion, 
and f11rther, the Collector was of opinion that the raivall on the Oovoromeot Htatoe 
were not generally indebted, and that they do not require euch eocielios. The doul.t wr.a 
expressed whether the ncceesory conditions of mutual confidence and grncral truatwortl.ino•• 
in money matters existed among the cultivators of DackNgunge. (Commiaa1oncr'e lutlor 
No. 24/HL.R., dated Dacca, 11th January 1905, and enclosuru.) 

From an inspection of the boob lllld from the statements of the Kba1 J,(ahaletafl il 
appeared that t-here Wll8 no attempt at cooperation. The money adnncod by Oonrnn~onl 
is nt present lent out to such rniyat' (drawn from 19 of the 23 village• comrrieing the ealatol, 
as the tahsildar considered suitable. The people themselves had no BAY iu the di•ision of the 
loaos and they did not consider that they were in any way rceponaible for eo.oh otlwn' 
triiDSacl.ions. There is no cooperation amongst them h•c•use the m'nnor iu which the kbu 
tahsil estaHishment manage the societies does not allo•r for ooiiperntioo. The arheme hr.• 
never been run on oooper11tive lines and ooiiperation h01 not boon tried. It wou!J bo well 
tberefore to reconstitute these societies CID cooperativelinellllld gi•e them aoothor ohanoe 
before we say that the eoheme has failed. 

Mr. Deataon-lloll questioued the rai11alo fint on their indebtednru and then on the 
poesibil•ty of their mutually trusting one another. There appeared to be no doubt that the 
raiyats do l:orrow money every year, and that they do pay mainly to a local a~eot of a llacoa 
mahajan a very high rate of interest. Many of th<m were not altogeth~r in thia man'• band .. 
but muoh of their yearly profits from their Iande went to enrich this man. Th~ i• ju•t the 
class of raiyal with whom the experiment ielikelr to rucooed. They are able to clear oii their 
debts year by year and they will he the flrat to appreoi11te a loll' rate of interoat, for they will 
feel ita benefits from thA nry flret year of working. When the raiv~'• undcrotoo•l that they 
were to be 118ked to trtiSt only those whom they chose out thomoel,.,s, theyallid that thore 
would be no dilliculty aoout that, and that in each villa;,'l it would be et~.~y to lind 15 or 20 or 
more rai'ya!s wbo would be willing to go jointlrand Blfernlly raepoll!iLle for the t.dnn"& made 
to them. Ther alan realised that it would not be the rich alone who .•?uld trust ~~&e~ oth•r, 
but that, if they !mow a f>oor m11n to he hon•et,. they woul·l be 1nll!og to I•·~ h1m 1nto tl!• 
benefits of the society if the p'JOI' man wu not glfen an ad ranee da•proportt~n:.•'! to hia 
meo.ns. It waa then explaiDLd to them that they wonld hue to mana;;• these aocataea t}Jcm· 
selves; the money would be handed orer to th~•e t~·ho agree to. truat each o~he!, ar.d the 
division of the moner, togethe'r'wit.h all collectlona, whether of 1ntero•t or "f I,nnc•pal, would 
rest with them. Th.- they aaid they would be quite able t'J do. They were ·~rnel that 
while on the one hand there would be no int.rfPTeooe on the part c.f the lhaa tah .. lataa, on 
the other hand the ata1I would ~iY8 them no auatanee in the way of collection. Tlie raiyal1 
were of opinion that if they were allowed to obonae their own mcmbcn there woul.l he u~ 

I 
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difficulty in tho way or rcnli•ation. It woulcl pm~tic~lly n~vor ~e necessary for them to go to 
t to get their money back In tho present Tu•hkhah so01ety the. members . come from 

~~:following villages; Dnrir Char G, IJhani.npa 60, Algi B, Dadura 72, Fulg~m 20, ~hota 
Mnohua 44, totn\ 200. The Mntbaria society is . made. up ns. follows: Matbann 21, MLtha
khali fJS, r •. tbakata G3, l'otokota 30, N•I•itkhah 3, Mtsakhali 1, Chitrn 19, Angulkata 8, 
Anclhar Mnnik 8, Chopekhnli 1, Deo:unr~ 1, total 262. . • • 

D•foro anything can be done, 1t w1ll.be necessary to.close up the bo~ks of the pr~sent 
•ocicty ancl to have them properly o.udited Ill Calcutta. I Will try to have thlB do':e as qmokly 
81 possible. The lhas ta~sil staff should ther~fore oollect all the loans mad~ m May last 
and nll iiJtcrcst ontstandmg, and should pay 1Uto the Treasury any arrears o! mterest due to 
Government • the balo.nce consisting of the loan of Rs. 3,000 o.nd o.ll entrance fees o.nd profits 
•hould bo kc;,t in the custody of the Dep~ty Collec~or for a_dvanoing to ~h~ rai!jats upon the 
reconstruction of the societie•. Meanwhile, the ,.a,yats will form so01ettes m the larger 
villag••s oi all those who are willing to trust each other and to go jointly and severally 
respon•iLlo for the mone;r advanced. These lists should be sent.to the Deputy Collector for 
transmio&ion to me through the Collector. It would not be poss1ble at present to finance 
sooiotiea for every one of the l9villages from which the members are at present drawn ;Rs. 5~0 
for each village will probably be sufficient for a start. We could therefore finance say SIX 

villoges wit.h tho funds at present in hand, and I will find funds for at least three more 
&ooioties, if necessary. There are only nine villages from which over ten members are drawn at 
present. This will be quite sufficient for a fnirl.y !o.rg~ experiment, and if raiyats show that 
they are able to appreciate the benefits of the so01etles and that thPy are able to manage them 
themselves, we will start societies in the remaining villages which require them. 

It is useless hoping for deposits at present. The raiyal• do not yet understand the 
BOheme, and ronsoquently they have not sufficient confidence in it to deposit their money, and 
oecondly Gl per cont. wnu!J not tempt any of them to try something new. Later, when we 
have ohown that these societies can work, deposits may be expected, but not at present. 

The entrance fees will be credited to the society which the raiyut joins and if some 
,.aiyat• are t.hrown out, through their village not being taken up, the entrance fee can be 
returned. The rrofits made in the past by the two large soo:eties will be distributed rateably 
amongst tho new societies. I do not think that it would be worth while keeping a small 
portion in hand for the villages which at preoent supplied members but in which there will be 
no sooioty under the new aoheme. It might be possible to calculate the amount to which 
such soci•·ties would be entitled and then deposit this sum at interest in one of the new 
societies. This can be oonsidered later. , 

It is true, no the Collector points out, that there is little attempt o.t accuracy in the 
accounts, o.nd under tho new arrangement, the prospects of aoouro.oy are not greater, but this 
will be seen to onoo a yeo.r in the office of the Registrar in Calcutta. The different accounts will 
bo chockod, all interest properly calculated, and eaoh ledger ecoount or Msoh started correct for 
tho now yur. It will be best that alladvanoes to the societies should be •hown in the books 
of tho Collector, and that all p11yments to the societies ~hould be made through him; this will 
be arranged for. When the o.ocounts are audited, it will be seen whether any society has not 
Jlnid its annual intore•t or instalment of tbe principal and the society will be informed. Any 
delay on the part of the society csn be prevented by a threat to withdraw the money advanced~ 

hom Tu,hkhali I went on with Mr. Deatson-Dell to Casperszabad where we met 
Mr. Cnspcrsz. He had colleoted some rniyats to whom Mr. Beatson-l3ell explained the scheme. 
They too appreoiatod it, and said that they would like to try the experiment. We tried to 
induoo Mr. Uaepcrfl to advance money to such a society, but he did not see his way to doing 
•o. lrtho •·aiyal1 should come forward with a request to have Slloh a society, I ·will find 
them Its. 600 o.t a rate of not more than 12annas per cent. It will probably be di.ffi.cult to run 
a aooi•ty so noar Tushkhali unless it was done on the identical lines of Tushkhali. Mr. Caspersz 
n:prmod hie willing.ncss to nss.ist such a society in any reasonable way in. his power and agree 
~o koop ~ny money lor t.ho soo10ty. U wou~d be better however to depos1t any funds in hand 
1n the 1 ost Office S11nngs Bank where mterest at 3 per oent. would eo,rue than with 
Mr. Onsporsz. 

Iu the evening I hacl some conversation with the Commissioner Mr. Inglis and the 
Collector Mr. Streat£eilJ on the subject and I informed them of what ha·l been done during 
the day. . 

A.t Dnrisal I met some of the Dircetors of the local Loan Office and obtained from them 
t. copy of th"ir last balance shoot. 'fhis shows that the office wn.s starte.l with o. capital of 
Hs. :.!ll,OOO in shares of l:s. 25 each, of which Its, 18,00~ bas been issued. Dividends at the rate 
of 2l fer t'<•nt. have ~ocu paicl, and the bank is in a most flourishing condition. Interest at the 
rnte o l::l}'cr rt•nt. 18 cloarged on all but l11rge amounta for which 9 per -cent is accepted 
'l'ho averng~ !o!Ul O.J•P<:ars to b~ about ll•. 200, so that mnuy of the lo!Lns • must be fo; 
email &ni'IS. The wm km;; cnp1tnl of the bnnk consists of the subscribed capital deposita 
am-l.nntin~t. to u~nrly "!t'· l,~li,~OO, o. rcserv~ fund of nearly lls. 23,000. Th: deposits 
~r~ llltrtt'olmg; hs. I ,.J,OOO 1s m fi:ad dcpo>l!s for one ve:\r at ll per cent.; Rs. 10,(JU0 is 
111 flx,,J t!opo>lts for BtJ: months at o per ~ent.; anJ Rs. 18,000 nt 3 per cent. requires seven 
Jnyo' notit't'. In _nJJilio? to this! thc~o is a nm of Us. 20,000 lying in the bank. in current 
"''''"'mh ~1pon wm_ch no ~!e':"st IS pa1d. Thts ahows thnt it is possible to get deposits at low 
rnks o[ mt<'rest. IU tl~o thstn~h, and from thi• \\'0 may infer that when some 20 or 30 
aocwllcs en o. coopcmtivo bruns hav~ }•roved that they c!Ln co lie~ their dues from their 
members lllld tL .. t they cnu bo cousiJert'<i llJ sn[o invcotments, it will 00 poss:ble to start 11 
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c~ntrel· bank on a payi.n~ bnsia and to flc:moo tho aocidic1 "-ith llx<'J d•'l"'•:ll drawn 
from the districts. . . · ' 

I e:s:plo.ined to the Dir<>ctora whom I uw thnt if these l<>rict.irs "·out\ aurr••"\ th~t tl.-~· 
would form a. large opening for the pro£.tal!le in'l"cstm,•J.t of tho h•nl.'a ourp!ttt r<~r:tAI. 
They seemed mteresteJ, anJ r-romisoJ to rut the matter Ldoro tho Din~·t··•• at a m .. ..tin~. 
I ~ke.d t~em to try tho exp~en.t by a.lvonrin~ aay l!a. 1,000 to two up.•rinwnt&! 
liOctehes m any part of the dtstnct thnt the Dircdors mi··ht thrm•rlros rlu>.-o on.! 
promised to givo them all the assi•tllllce I roulJ in of arlin~ Ute •·wio:i,•• an I t •.• :.l,io~ 
them how to run on cniipcrat.ivo line1. One of the Diroet~u, who l•nJ a<>rn~ umiu·l~ri 
land of his own in Do.kkin Shahzo.Jpur, accmod quite inclineJ to trr &n CX['criment in e>o• 
of his own villages. 

ComLL.l .lND No.,KIULI. 

Dic.ry. 

t61h Fe/,runrg.-Lcft Tuohkb&li with the olc•pntch atco.me~ al 7 r. 11. ac.l trBT<•lleJ roJ 
Barisn! to Chandpur, arriving 27th }'obruary nt 9 r. 111. Ldt ChmnJ1•ur with tho trn.in 
nt 9-20 and nrriveol o.t Oomilla at li A M. on :.!8th F~Lrunry. 

Left Camilla d midnight and nrriveJ ht Mnrch at Nonkhuli. L"lt Nonlh&!i a~ 0 MI. 
en route for Chittngong. 
. At Uomilla I heiJ a meeting a.ftor the L_iotriot Donr<l met•lin~. Tho I"'''l'~a "·ere 
mterested, and when the scheme bo.d been cxp!Amoo, tho Oo•ctnm!Dt l'lc ... l,·r •ni<l tloat ·be 
would be glad to finance two suoh banks to the est~nt of Ha. liOil cnt·h in Lis on1 nmin
dari. The Dewan of the Maho.raja of llill 'l"ippora, who wo.a also t·rc,uut, ••"-•·•! many 
questions concerning the manner in which the aodutics wou!J Lo run, an<l ..,,J that he 
woulJ propose that several such experiments should be tried on tho c&tuloa of the Maltaraja 
which are within Tippera District. 

In the o.fternoon and evening my time was taken up with ~oltlomcnt ln•poolion Work. 
At Noakhali Mr. Sen expressed much intcre&t in the achcmo anol collocto.J aome 

inll.nential men to whom I ~poke in the District Doo.rJ offioo. One of thc•o gcnllt•mt•n Miol 
tho.t he would be glo.d to fino.nce one such society in hia estates. Tho lJir~cton of the 
Loan Dank who were present also expressed their interest and aeemoJ inolinoJ to rt'Com
mend tho.t one such society should bo 6nancoJ by the Loo.n Dank aa an cxpvriment. Thcr 
are to further disouss the matter with the lMiector, and let mo know lo.l<·r. 

At present there are no snoh aooiet.ies, either in Camilla or in N oakhali. 
At N oo.kho.li I inspected the Settlement work and went into the qucot.ion of a new 

record-room. 
Cmtuoo!la. 

Diary. 
1st 11Iarch.-Left Noakhnl.i o.t G P.!ll. 
ftnd .ll!arch.-Arrived Chittagong 7 .1..11. 
Srd .ll!arch.-llalted Chitto.gong. 
lith .lllarch.-Left Cbittogaog by rail G .&..x. en route for Daoco.. 
Discussed projects with Mr. Dixon, the Oollector, and with la{r. Luaon, the Oommisaioner. 

Talked with some nmind!Llll o.nd pleo.ders in the private room of the Cclloctor at the 
cntcheny. 

There are at present no societies in Chittagong. Mr. Dixon ho.d putfonrarJ two proj~~tf4 
one for a vil!ll<>e to the north of the Sadar station and another neo.r Oox'a ll•mr at a village 
celled Idgaon."' I have promised to lot Mr. Dixon ho.ve lla. CiOO from Mr. lhmil'on'• fwt•l 
for the latter project. The former r.roject will atand over for the prraent. Mr. 1Ji10D, 
when be next visits Cox's Bazar, WJ.Il explain the rules to the people of Idgaon, and lo~ me 
know the result. 

Mr. Dixon is already well acquintod with the rrinciplca of. coiipcntin cro<lit, u 
he took an active interest in the e:.!.eme when Mr. L;ron wu on •I>ceto.l duty o.nd be eotab
liahed a society in Do.lnsore whiol'. &I at present working. 

Mr. Dixon is of opinion that some ayetem of aho.re capitel should Lo allowe•l for in tha 
Chittagong scheme 111 the l'eople of tho district have money and be bclievca thll~ thcr wcuU 
willin .. Jy tal:e D\' sharea. This experiment may Lo tried hero 10 long .... the rricciple of 
nnlimfted lio.bil1ty is retained. Hnles auitcd to such an arrangement 1u:l Lo dmftd bJ 
me and rnbmitted to Mr. Dixon for his approVII.l. 

· Chil.tn!!On" holds a peculiar po!ltion, for in addition to the hct th1t tho bn·l it ~o-rr 
fertile and the~ is no do.n,.er of fumine, almoo;t every raiyati family LAs mcml!eu wb~ ottu•r 
go to sea as 1nsco.rs or got~ .A.rn.ko.n to cut the rice crop there o.n•l these mcmbcn Lring La.<:k 
much money in hard cnah. . . 

There are few large zo.minJllfll of any imrortan.c~ in Ch.itb;;ong an·l t.Uie auut\nc" 
can be expected in tho.t quo.rter in the way of popnl.o.rizwg croxlit Lanka. 

DACCA. 

DiJr!J. 

~lA March.-Left Chittagong at G .Liol.; anin<l Da<X;a at 11 r. x. P11t np with tLo 
Collector. 

/2 

• 
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tt~ JJarch.-IIalted at Dacon. ~iECussed the. qu.estion with the Nawab of Dacca. 
Left Dacca at 11 r. 111.; arrived Naramgungo at midmgbt. , 

Ct/1 JJ01·ch.-Accompauied by the Collector ofDa~ca. LeU N~ngunge audproceeded 
to Goal undo by steamer. Goalundo to Aircha by pnvate bo~t, Called ~m the wa;r on the 
Commi,siooor of Dacca, whtl was on his launch. Int.erv!ew With the zamindars of Teota and 
with the Subdiviaional Officer of Manickgunge. Lor, Airchaat 10 P.M. and was towed up to 
1'cota. Goalundo to Teota, fl milrs. · L 

7/h .J!arch,-Iospeotod the two grain ~harmagolas at Jafia:gunge. an.d Teota. . eft 
Tecta at 11 A.M. in private boat and amved at Goalundo at iS P.AI:, distance 6 miles. 
Tr11in !rom Goal undo to Scaldah. Scaldah to Belvedere by road. Arnved 7 P. llr. 

8th Jlarch.-I!o.lted Calcutta. · , ' 
There is at I.'resent only one society in the Dacca district situated m the kbas mahal 

of Ducharuara, in tho M11nickgun~e Eubdivision, a few miles north of J_affargunge. I was 
unfortunately unable to visit this, a.s 1 was recalled to Calcutta by th.e Lieutena.nt~Govemor. 
liO\\Over the Ovlleotor sent for the l:!ubdivisional Officer and we explamed the pnn01.Ples upon 
which it ~as desired to run the societies and he was asked to viait the spot to explam to the 
members and to htar what they have to s11y. 'l'he Subdivisicnal Officer will then report to 
the Collector. . 

I had a long conversation :with the ~awab at the ho~se.of the ~olle~tor .and thorougl:lly 
expl11inud matters to him. After aome time l su~ceeded lD mteresttng h~m ~n. the queshon 
whop. he understood that it was a business transaction; and he expressed his willingness to try 
two ~r t~ree experiments one the lines indicnted within his own estates in Dacca, T!ppera 
o.nd llaehrgunge. 'l'he Nawab, with the assistance of the Ooll_ector, is to choose out villages 
which ho tuinks will be suita1le and where the scheme is likely to have every chance of 
eucccu, and as soon aa this !>~• been done, I have promised to return and to.lk to the raivata 
pcrsQno.lly. 

THE DHA.lUIA.GOL.u A.T TEoTA. •. 

In previous notes I have referred to these excellent institutions in which Dabu RaiParvati 
E:ankor and his broth~rs take so much interest. The institutions at J afio.rgunge, char Rahut
pur and Toota Wel'e founded aub1equent to the Jayagunge Dho.rmagola and they have not yet 
1ncreaacd so largely. 'lhe interest ofthe people and their appreciation of what they were 
doing was evident. It was also a Eignificant fact that many of the villagus who had scofied at 
the idea and held aloof at the commencement have since commenced to contribute. Doth 
golM were •!arted in 1897. The store-hou,es are of the simplest construction, not costing 
more than a few rupees. I had an opportunity of talking to the people and questioning them 
on the subject. I told them that I rroposed to introduce a system of this kind into the 
Government e•t11tes and proposed to make a rnle that no one who had not subscribed any grain 
to the gola would be entitled to receive a loan. They objected to this, for they said that it was a 
"dhlllma" gclo, and it would be impoBBible to refuse to lend grain to such as were in actual 
want. If this were done, the religious charll(lter of the institution wo11ld be impaired, and it 
would not succeed. I was rather struck with this idea. 'I also proposed that there should be 
ooly one slllted day a month for giving out grain. To this they de!Ijurred a little, but finally 
thought that one day a week would suffice. After some consideration they suggested them
tclves that it would be a good plan to put aside a certain portion of the profits each year for 
lending to such ae "·ere needy, but not members, and that the rest might be employed for 
membm hlone. This way of dealing with the difficulty seemed to appeal to them. 

• Ar. eoon as I have eeen the srain banks of the Bonthal Po.rganas 1 will oomptlre them with 
this system aud collect all other mformation with a view to framing rules for grain societies, 
In a }'revious note I gave a detailed account of the rnles under which the dharmagolas are 
maaogod. 

Ou.u RABAtl'VR DH.&.IIKA.GOLA.. 

Naib rro~a~na K~ar Tarafdar, Punchayat;. Shaik:Makam Yandal; Dakhirnddin · 
Ahmad Gaffuruddm; (vmter of the boob; school pandit of Dagatia) • Radhanath Parmannik' 
Ool11dar; Yanik rarmannik. ' 

'l'he gola commenced work in 1305 with a subscribed capital of 70 mannds It hae now 
a rn}'ital of 217 maunda. A eimple gola can be made to hold 200 ma=ds ·the ~des should be 
10 feet high and the roof 4 feot above thie, conical shape, the platform should be raised at 
leo.at two ioet ofi ~~~ gro~nd, so as to allow of a man =ering in to gather any . fallen' grain. 
The gola can ~e diVided lDto three aud each year'• gxain kept distinct. No arrangement i.a 
mado !or kcc_Ping aced paddy separate nom the other paddy. All the difierent kindJ of 
padJy are mu.od UF together. 

DLUly, 

• .PIA -¥a•rh.-Ler~ liowrah at 4 P.x •. Arrived Cl.insnra at 6-15. Duta.nce to C -
miSSioner a bouse 2 lllllea. Drove to Collector's house 1 mile. 03 

.lOth Jlorr4,-Drove t.o •lation from Commi..ioner'• house (2 miles). Len China 
stati(n.at 8 A.w., ,,. n~l• for Raml•nr lilt nra 



I dison!!ed t.ho question o[ cooperative crcJi~ with the Commi.uioncr and tho Colkclo:. 
Mr. llampden, the District SupcrintcnJrnt of l'oli.re, was alia rrmnt. Thuo ia at prcs.:nt a 
aobeme !or the esW.blisbment of a aocitty a~ Arnmbagb. 

Went into the qne£tion oftl:e Dam.>Jar Surny 11ith tho Colleelor and tho Commi!ioncr 
and prepared a note !or the Director of Lnnd llecor.U. 

Dmnuv11 (U.IMPt& llu). 

lOU .Marrli.-Arrived at JJollarpur at 1-30 ur. Mot Mr. :Mrllor the SnWitui~nal 
Otnoer. Went w~th him to in~peot the fociely which waa lliluoto.I nru tho t!Btion. Ldt 
Mollo.rpur by goods train at 7 P.M. Arrived Uampur liAt 8 u1. 

11th .MarcA.-Lc!t Rampur IIA' at 7 A.u. Arriv•d at Chh&!ra 8 AM. Tronli..J l•y 
road to Kw;mor (li miltaj inspected the aociety, returned ta Chhatn (li mika), took train fur· 
Dordwan. Arrived Durdwan 1i P.x. 

TaB MotLABl'VB SoCIETY 111 R.urrcr. II.lr. 

Thia EOoiety has an especial interest as it ia run by tho people on ropiW.l alt~gethrr •ub
acribed by themeelvea. The ideo originated with a philanthropio gentleman ~>&mod Dipin 
Dehari :Mukerji who has founded a reading-room and lending librorl in the tillage. 'l'bia 
genUeman was impressed with thepomphlcta which he rcadcn tho aubJo<t of Yillngo b11nu aod 
he succeeded~ induoin:;: hia neighboun to 'nbsrribe the c11pital oflta. 3! l to usiat the roarer 
oultivatora in the Yicinity. The tro.naactiona of the society ere conflnod to tho rilf•s;ca of 
F&tehpur, Dania, and Uoala. There are 21i dfpoaitora who receive 4 por ecnt. Ol) thoii £on~y, 
and 10 borrowera who pay 9 per cent. on their loana. The reacne fund amouota to Ita. :lll. 
The committee of the b11clt conaista of the following five membera, l'ashup11tti JJuk hrrj i, 
Secretary, Dbagwan Banneriea. llead Punch, Jhumak Ram, Ilarino.rnin Dat1Aeb11rjra, Ki-ta 
Sankar Datta. The supemsora a.re Dntuk Dh11irab Cbo.ttcrjea and Diatu Cban<lra Sillg1... 
The Committee meet on the 7th and ~2nd of each month for the trno oaction of bnaincu at 
4 r.v:. in the reading-room. Leana are granted to raiyal1 ou poraonal aocurity, if uccollllry, 
the committee enquire in the 'l'illage concerning the raig at,O oircumstanooa. 

The society commenced operations in JJayl!l03 and is workiog with tho Allahab"'l ruloa. 
The membera nrbally applied for a loan of lta. 3~0 under the Oonrnment of lndia'a Ueaolu
tion. Thia will be aeen ta as soon aa the books of tho aooiety ha'l'e lx:on audited and tho society 
has been registered nnder the Act. 

11th .March.-Left Dnrdwan at 11 P.ll., arrived at Dnokipur on 12/h Jlard at (l P.ll. 
Spent the day with Ilia IIonotJr at Dankipur. 

13th .March.-Left Da.nkipur at 8 .LM, Arrived :Mnznl!arpur in tho evening. Baw 
' Sir. Fredrick Nicholson. 

1/ollJ March.- Left Unzaffarpur at 2-30 r.u. and arrived at Rajmabal at G .ur. 
16th .March.-Saw :Mr. llenneaay and the Bubdiviaional olliocr, left UajllliLhal at 4 P.M., 

arrind Rampur HA.t 9 P.M. 
16th .March . .:....Lelt Ram pur II&t 111 rout1 for Dumka. 
16th Jlarch.-Arrived at Dlllllka at 1 P.M. Diatanoo tr11.velled by ro11d 39 miles. 
lTth .Marc!.-To Daranasia bungalow and back with tho Doputy Oommiuiouor. Dill&nc. 

travelled 24 znilea. 
18th March.-Visited the grain _gala in the hazar at l>Dmb. 
19th .March.-Left Dumb for Deoghar. Travelled 41 milca by road. ln!pcotod th.t 

grain golaa at Rohini, 3 miles from Deoghnr (distance travollod 6 miloe). 
Evening 8 r.M. left Deoghnr 111 rout1 for Calcutta. 
lOth .March.-Arrived Olllcutta, Ilowrnh 6 uc. 

W. n. Go'Da.LAT, 

1ltgi1trar of Cooptralict Crtdil6~i.lin, lltngll, 
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APPENDIX IV. 

[ 11 struclio••s for starli11g Cooperatice C,·edil Societies in Ile11gal. 

THF: first thing: to be considered is how the ~ociety is to be financed. ·There are three 
sources from which ropital can be obtained. Fmt there ar~ entrance fees (u a rule there 
will Lo no shares in villag-e societies). These can only f=sh ~ sruall sum, as the. entrance 
fees will not, os a rule, exceed one rupee, and, in most cases, will. be less. The objec.t of an 
cnlrnnco foo is to distinguish between those who really ":an.t to g"J.Ve the scheme o. trial and 
those who woul•l merely pot down their names ou: of om:ostt~. We cannot look to entr~ce 
fcrs therefore for the captial. The .F~cond source 1s deJ?OBits ~f members. ~s a rule, ra1.~ala 
will join, not with a view to dcpcsttmg mo~ey, but wtth a vtew to _bcrroWIDg money. The 
rensons for this are in the first place the rat gat do~s not ~d~rstana. the sy~tem and has at 
fir,t no great confidence in i~ and the~efore he will not wtllingly trust hts money to t~e 
society. In the second plaoe 1f the rar!!at h_as money, ~e c~n, as o. rule, make mo~e ?ut o.l1t 
thno the f.l par cent. the bank would gtve him by let;tdmg 1t, ~pe? ~y rupee, !o ~1s tnfertors 
in the social scale. Thirdly, the ordinary small ra•yat who will JOin the s_omehes and for 
whom tho societies are roally intended has not got any !D?ney to ~eposit: Tber~ may, 
however, ho a sprinkling of more well-to-do raiyats who jOin the sootety . WI~ o. VIew. to 
assist their poorer neighbours or to help on what they co.nstder t? ~a a good o?Jeot, or wtth 
a viow to pleasing the pow('rs•that· be. Such persons p~ay be willang to deposit ~oney, but 
Iron: ~he great majority of the members we cannot expect deposits till tl:te prinotples have 
boon ~ra•prd nnd confi~ence iu.the system h118 been created. . . . 

'l'he tbird source IS deposits or loans made to the society from outside. These mo.y 
come from three directions. Government, local capitalists, and outside capitalists. The 
Oovrmmunt bps promisod to rnnke lonna to the societies in even fifties of rupees to the amount 
of deposits of mow bora in the sooiety. Such loans will be made free of interest for three 
1enrs ; from the four!h year they will benr interest at 4 per cent. and will be repayable in 
tn•tnlm~nh of nne· tenth per annum. No loan to any one society is to exceed Rs. 2,000; 
'As I have said above, the amount of depo•ils will at first be small o.nd therefore the o.mount of 
Oovornmont as~i.tnnce to be obtaine.t under these rules will also be Hmall. The seoond source 
is the !oral znm.indar or other person who is willing, for tha benefit of the ralyata, to lend 
them sJme money. The interest in BUllh oases and the condition• depend on local circum· 
stances. In ronny cll.Res it may be possible to obtain loans at 6! per cent. for the societiee, 
but in some cases it may be neoeBBBrY to pay more. In all oases tlie lender obould be requested 
to allow the ruoJJey to remain in the society as o. fixed deposit for three yeara o.nd thereBfter 
to allow the depodit to be repayable in o.nnual instalments of one-tenth. At the same time the 
condition should be added •hat the society bas the right to repay the VI hole on giving twelve 
months' notiuo or less. When the principles of the societies and the rules have been esplo.ined 
to samindars, it will be found that many of them will be willing to finance their villages on 
the above conditions. Many zamindars at present lend money to the more s:cbstantial t'aiyala 
and others who will tnke Rs. 150 to Rs. ~00 at o. time at a rate of interest in many cases 
not exceeding 12 per cent. When they realise that the raiyata will be jointly and severally 
ro~ponsible and that in the event of it heiJJg necessary to sue them, i~ wiU onl7 be neoessary 
to sue the aooiety as one legal person, and that a deoree will be obtained o.go.mst the whole 
of the members, their fear of aoing on a joint bond will disappeo.r J and when it is explained 
to them that they will only have to make one entry for eaoh villase in their own books and 
that the members of the aooieties will themaelv88 collect the prinmpal and the interest their 
fenr of tho trouble of collection will dimppear. Many of them wlll begin to see that suoh 
aoeiol ies will open up a market for their surpltU cash that they bad not dreamt of. 

Should this course, however, fail theu application must be made to the Registro.r to 
see whether hu mu borrow money for the ~ocioty otherwise than loco.lly. Money borrowed 
fnr the •ooidioa by the Registrar in this way will be lent at a rate of interest not less 
than G! and not grto.ler thnll 12 per cont. 

2 'l'he ned thing to do is to choose a suitable locality. The best conditions possible 
should be chosen. 'fhere are many villages in which the conditions are such as to leo.d 
us ! o e:.:pect s~ICCl'SS ~ooner thnn i? ~there: I~ the first place it is best to choose a village 
wlneh t• b .. Jd 1n one IUt~rest, that 1~, In wh10h toe rni!Jnlr pay to one rent-receiver. The 
next thing i~ to •eo that the rent-reooivcr and the landlord are not opposed to the movement. 
I~ tho 7.nmmdar is opposed to the introd~otion of such societies in his villages, it will be 
dllllo~ut to make pro:::r~"'· . The scheme will succeed even in •uch "Villages eventually, but 
not hi! the r"'ll"l• of the village have soen the benefits which have o.ccrued to others· that is 
uuti~ they have seen. societies succe<;Ji.ng in other villages. The active cooperatio~ of th~ 
zammdnr would ~Hst JPuch, but 1t ts uot necessary. We mw;t be sure however that 
noit~or he nor his agents will o.ctively oppo•e the movement and prevent the ra1'tata' from 
cou,mg fllrwnrd. 

'l'hirJly, n village should be chosen where the people all live in the mme ha&U. It is 
!lot ner~:;sury to have!' large villn;;e; if 15 or 20 men come forwo.rd to try the scheme that 
u snlbr~··nt. If tho vlllng.rs nr.. scnttere.t in La•/i,s widely apart, it is better to chaos~ out 
ono ~.rsla aud ~~nfine th~ op~rations of tho sodoty to this restricted o.rea. ',Che villagera will 
not berotne JlHUtJy reoronslb)~ for peo!•)e ~hom they do &ot know Well and whom they do 
not seo every day. Thv grentest seourtty Is the knowledge that every member has of his 

• 
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":eighbour a_nd the social inflnenco which he can l·ring tn brar U["'D ),;m, If tl.~ nc·:;::l.h>ur 
hve• at a tlt,tancP, the members ha.-e not !:•'t a r.rs.>nal k00 ,.J,.,),..0 1,1 )1i< r¥crr·•ln,· 1 rr ,:ro 
unlrss .thJ. fon•l to his lnoli and rry into LL. woys. All FJ in.! anJ ,,,· 1rt w~:. ],jj,~ 1110 ,: 

be av01de · . T~e moment !hero is nny i,),•a olorcret "·ntc'un::, tho mrmhr ",11 r .. mm,.,,,,. 
to conceal h11 Oll'cnrnstn~cra and tbr ••;urity. willl•e j:\>UO, }o' .. r thi• r1 ,.,,, 11 ~nly tJ..,,,, wh,1 
are olo~<'!-': connected 1\'llh each other m. tlmr ewry~lay lird nrr willi~>o; t.> n,·,.,.rt t! 1o j .. int 
rcsponsli•llity. T!1en too sbou!J an oo!MJo man th·hult, tlw !itt!~ •··>mmu~>itv h.u 110 powa 
to. enl~rce any so<nl renalti. a: their iufluenC<' in tho next viii•~ or '·••'i i1 j,iJ. 11 a / .• :, 
With the peorle all of one caste and that a coltintin .. cfu.te t·nn Lo luu 11 .J !I.• ,,.• 1rm• wi'l 
1uccee~ f~ster, but this i~ not ne~e,ary .. II thrre i' ~ l"•rtv f•ction in th~ ~ill:~;::,•. tl .. rr i, 
no obJectiOn to each lachon hanng a socwty of it. own nod cnch r:ll'ty l·•·in~ "''urity I,,r 
the membera of ita own laetion. 0 

The fourth thing to be looleJ for is a villager who ran read auJ writo>, II nnM <•I th~ 
members can rend .or writ_e, nne_of the~ will rrol>ably I.n.-e a •on ot a nq•lw'v who •nu. 
There are ~o.ny Vlllng~·e 10 wh10h tim cnn ho founJ, o.nd it is buller th,•t ,.. 0 ~ht>ull 
oommence • 1\'lth such . VIllages. 1 he mun "bo !.:cera tho Look a must L.• one ,.{ tho•n.,..·ln"' 
If an ~utslde ~uharnr. or clor~ is Lrought in lor this rur\'0·~. th~ Btht•mo 1\"ill !nil: tLo 
pa~won, If l>e 18 not a nllogor Wtth lnnda autlnn ancestral 1omo in tl•• ,·iJI,,,;e, ia not t~ I o 
rehed on. We want someo~e who has the confiJt•nco of tho \'ill•~:•·rs end wlw, in f,u t, i• 
one of them~elves. Even 1f he want•·~ to, such 11 man OJuld not go lnr "fl•ng with tl.o 
nooount~. Il1s rMh-book and leJger will be autlitctl once 11 J•·ar in Cult•utt• a11J "ny 
d~faleot10DJ would be found out the~: but no large delalcntinn ia po;•ilole

0 
l··r tho• •nrioty 

wdl be so small that the membera 1\'lll hn'l'e a very good itlca of bow tho "'"'""'" •lnn .. l, 
e'I'On though they cannot rend nnd write. They w·ill know \Wy wdl in whu,0 hnn.\o the 
money ia and. the '\\Titer-member will not lose his rlace in the villn;:o lor the •n:.. ol tl>e 
&mall annual Interest or other amount whieh mar be in his hands and "Licb io w•t 
aconzately known to the illiterate l'l'omben. 

The aooounts thems•lves will bo such 1111 can Le w-rit too Ly nny one who knows tb• 
elements of writinjl. 'l'hey will oonsist of 1:10 ordinnry jama karurA and nn orJinary Ai •• rb 
for each member. These nod the filo of npplicnliona "ill Lethe only Luoh non·••"ry. 

3. llaving found the1e four conditione, the next thin;r is l•• 'l"i•it tho ,·illn"t nn•l 
explain to the raiyat& what the scheme ia. ~'irst it is nerce<ary to fin•! out nt .. lo;t mt•' 
they are borrowing money nt present, nnd, if possiLle0 the ~oul't'e, It w~ll t•ot Lo tlilll,·ult to 
find out the general local rnte for small amounts, and 1his w·ill Lo f.JunJ, .u ru!P, to Le from 
211 per cent. to 7fl per cult. This doet1 not really rcprrscnt the exactions <>I the monry·l•·n•l-r, 
for many others faoto>s have to be considered: for eumple, tbe compound i.:Jicrt·et r<>t ~"'"'ol 
monthly which is often met, with and tbe fact tbat tbe bania wbo lonJs tho m~u.•y is tho 1>\!:lco 
man Who buy• the grniu. The rai!Jrll ia thue forced to toke hia loan nt a Lis:, rnto and to 
eell his grain nt a low one to the eame man to ray oil the loan. U n.Jor the J•fl'll<'llt oo·hcmo 
the ra(M< "111 be enabled to get money nt a rate not I:I'C•ler thnn 181 )•Or et•nt, uaur.tly at 
126. At lint it will be difficult to g•t money dC1WII to tbe rai-al and allow for tl,e IIC'I·umuln· 
lion of a. reserve lund at a le.a rate than 12,. H the raivall hear tLa.t thuro i1 a pvMiL.Iity 
of their getting money at such rates, they will usually Iiston to the ll<lhom~. 

4. Next, it is well to e1plain to th•m the rcnson why they hue to )•RY IU<•h high rnt•·• of 
interest when men, whom they know who want to bOrrow large oum• of 1:•. :,rJIJ au.] 
Rs. 1,000 can obtain what they w·nnt at 12 per oent. Sucb men are aLto to go to tho larj.'t 
bankers in the towne, and if oDe asks for a greater rate they go on to another, nod ao ou till 
they fin!~ out who ia willin~ to give them a loan at the lowcot rate ~,.i~lo. 'l'!,e l•<LLI.:< r in 
the town h1111 litt.le trouble Wllh a large loan. Ile ll'.akes one entry m h:a Lookt an•l cullt•<U 
his interest once a year. II tho debtor delau.lta, there ia only one rrl'!lnn to be '"''1 nnol th~ 
peroenta"e of oost in suing and obtaining a decree is u~t •o di•rropurtionnto. Tho l,an'k<r 
could D;t nndertnke transactions of Rs. 20 rcrayable in instolmcntt: the tron'Lio in Look· 
keeping would not pay him, nnd it would oost him more to got hia monry L~~<:k throu~;h tho 
courts than the value or the lonn. What we want tiJ do th•rtlore is to l•ring tho li•t:o 
villager into a position to deal with the large Lanker ou the same terme u tho mnn w·h·• want• 
a large loan. The security which the raivat h111 to o~er i• iW:t a• goo•l lor tl:o om11ll n:no•mt 
as the security whioh the large mnn hu to offer for h•s ncoJJ, 1n many C'l•cl Lo-Iter. Lnn tl 
the raivat'• int~ras~ iu hialond ia Dot salcab!e, it is ~n intere•t wh~<;h h• cn~mot (•urch.••u 
rendily and wh1ch 1t takee many r.ears to oLtn111. It u thor~! ore a ngLt wL1ch Lo nlu•·• 
and which he would not rcadtly lose. Such a non-tranalcrnble ris;:Lt tL<·rdcro r•·c.!ly 
increases the penoonal security of tbe raiuat immen'"'ly •. On ~cconnt of a lr•nn ~·1 n••t.ti"~ 
the raiyal'a needs lor one or two years at m""t the raryal tull not g~To up l,u nn~ •tr:~l 
holding where &ll his interest. lie, and it ia oo.ly for such roi:;at• th>t the•o 1vci~Lr1 nt@ 
intended. ~he members too will have the right to exclude rnyone ,.·hom !hoy do u••t 
sufficiently trust or who they consider hu cot a eufficic~t a~o in the villapo l•l rr n J,·r J,;, 
personal seourity reliable. 'fhevillagen "ho agree to g~•e tha achor:to a tn~! at. .... J.l mol.•· 
up a. list of their requirements for the followin;r rear r~nd ~t,_ould A•l·l up lots 1:-t a••· I I •· 
rendy to borrow the whole rum in one lamr. Another coD ltttcn, ,,,, ... ~., r, r .. u•t!,., n'}'" '·•·I, 
Those who agree to this scheme must also ngreo to ccllcct. th! J•rrno1al n~·l tL" u.t· r·.·; 
themselves and to keep all the ncoounh them~lrc•. Th~y wtll tlm·le tl.o rn'mey o .. t •r11 ,,,, • 
themselves, nnd if they do thit so cnrt:leS<ly tL~t one m~n ~:•ts n. baa na·l tl···" I· ~"·• t r.~ 
villa"'e and leaves no aocurity b~hind, then t1ey have _t~•m;o:ln• to ll.r~• A'fl tl •. ,.~ '"'•'t 
bear the lo.iS. Tbia moans that every mcmbl::- mu.t be l'''n:ly nd tonr~!.y H j<:.:h>v!•l f<.r 
the money. 
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Tho 'oint liability in the restricted area a.nd the management of the society by the 

b fl the embers must be clearly expla1ned to the people. If they do not under· 
mem ora (If m . • . • f 'h I h t f d 

d th . d d, not azree to this 1t 1B useless gomg any un er. ave never ye oun 
atao IB an 1 

" • ' • • • ·1· 1 · d t th · t th did t · h' h br.n the rostncted l )Jot hab• 1ty was e:rp ll.lne o e ra1ya '• ey no 
a oase ID w tc w " · : . • · d h h If . th r bility is confined to those who w1thin a hm1te area o ooEe one anot er. 
~ffree! 0 •a e man whom the others do nQt wish to trust, he cannot become a member or 
oh~:inJJaal';!a~n Tho giving of loans is in their own hands. If they lend any one. man mort~ 
than ho cnn repay, the fault is theirs and they m~t .beo.r the loss. . . . 
· /i, If, however, 20 or 30 ogrea to these condi11~ns: t~e next. thing to explnm to them IS 

tho mnnn"cmont of the society. In the first place 1t 18 lmJlOSSJble for 20 men to mana~e 
the ordio~ry nfiairs. A ~mall co:nmitt~e must be appointed by t~e people themselves to ao 
the ordinary work. Th1s committee 11 of cour•e always . subJect to. the control of tho 
memLcrs. At the beginning of the year the members appo1nt a co_mm1ttee of five to do, the 
work for tho following twelve months; the next year other.five will do the wor~, end so O!~ 
till each nne has had his turn. The members of the comwttee are not to be pa1d; there 18 
little work to do and if each one is not willing to take his turn at doing that work, then 
the village caon~t b1ne a society. ~~ the members were p~id, in the first place t~e rate on 
leans would have to be raised ; and m the seccn.d p!ace, as 1t would alway~ be the mter~st of 
the committee to be re-elected, th6y would be mo1ined to manage the somety so as tp 1ncur 
the favour of individual· members and so secure re-election rather than for the benefit of 
the members as a whole. If they are n)t paid, then it is to their interest to manage the 
society fer the benefit of all, and when their yeo.r of office is over th,ey are ready to lay down 
their responsibilities and let some ~ne else take them up. 'rhe. member who has the trouble 
of wr:ting up tho books may be paid a sm~lamount ll;ot exc~ediog 10 per cen~. o! the p~o~ts 
provid•d he is not a member of the oomm•ttee; but if he IS to have any vo1ce lD the g1vmg 
of loans, he must do this work without remuneration. · 

This committee cannot be worried to do business for the members every day, and there
fore one day a month is fixed on which' the panrhageti is held. The date should be a wellknown 
one such as the day of full moon. Then all the villagers will know upon which day they have 
to ~p~ly to the committee for loans and upon whioh day the instalments and interest have to 
be pa1d. Special meetings may be h~ld on other days during the weeding season when 
money is rcquirc1l at shorter intervals, but the p~ncll must always meet on this one fixed day. 
When a member applies for a loan, the committee have to consider three things: (1) the 
necessity for the loan, (2) the A·htB in whioh the loan ia to be repaid, and (3) the sureties in 
the event of the death or default of the borrower. Lo11os are only made to members. 

The committee know exactly the circumstances of each member end they will have no 
difficulty in deciding concerning the necessity cf the loan. They also know the member's 
capacity to r~pay, .ln the first instance loans will not be given for a longer ~:eriod than one 
year ; but after a year or two, when the societies have become well established, it will be 
possible to lend Dl<•ney for two, three or ev•n four years. When once the committee have 
decided concerning the necessity of the loan and the member has aj!reed to take it, the money 
must be applied rigorously to that purpose. A man cannot take a loan for marriage expenses 
and then ex pond it on a pair of. bullocks; the control over the borrower is gone if he is allowed 
to ehaoge the purpose oonoerning which the committee have already deliberated. Should the 
loan be misapplied, it must be recalled to the next meeting and the member either warned or 
upolled. The socon<l consideration is the m~thod of re-payn.ent. No fixed kistB will be laid 
down in the rules •. The kist a "ill vary according to the oiroumstanees of the member borrow• 
ipg; oua man has tobacco, be ~aye when he sells the crop; another man has jute; he pays 
when he rcrcives the price of h1s jute; another man is a labourer, paid a monthly wage; he 
Jl"Y• a hod amount each month, and so on. The ki8t1 are settled between the borrower and 
the committee aooordinii to the crops of the former before the money is made ov~r to him. 
The third question is tne Eecurity ; borrowers of over lls. /i must get two members to 
get aurety; in the event of the money b~ing n;'isspplied, these sureties will be oalled npon to 
make the borrower repay the money or refay 1t tnemselves ; in the event of the borrower 
dying, thrse BIU'etiea will act as receivers o his crop and see the rest of the members are not 
ollused !Ol's. . 

At evrry meeting of the !ull moon day the committee will go over each loan outstanding 
and will check the security. For purpose there will be another committee of three known as 
aurorvisors. .AJ. the o.ommittee read ?ver the names of the borrower& out.tanding: it wlll be 
the duty of the snprrnsora to. answer m each case that the money has been properly applied 
a~d that ~be membe(s seourity continues good. If there is any deterioration of security, it 
will be d1sc~vered w1tbm a month at least and the member will at once be oalled u}'on to give 
luther suroti.es or to. repay the loan. In this way tho chance of loss will be minim15ed. 

6. Th1s then 11 the scheme of management. If this were aU, the villa!(& would no 
doubt bc_ncllt, bu~ the society would be liable to fall to picoes at any moment. There would 
l>o nothing_ t~ b•nd the people together, and after all, at the end of twenty yean, the village 
woold bo at•l! m. ~e~t to ~he. amount of the oapital borrowed. Provision must therefore be 
made ro.r ~n mdiylSlble Sinking fund or ro.erve aa it haa been oalled. 

Th1~ II prov1ded for out of the interest charged to members. The society will borrow 
at from ~l to 12 rer oent, It will lend to ita members at from 121 to 18f. The profit thna 
IUade ,.1ll ~ to form a sinking fund which will be the property of the members jointly, 
but out of ,.hich no one member caa obtain a share at any time. If in the future the 
m•mben abouhl coma to the oo~~oc!uaion that they do not want to borrow any more money, 
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then tLio !unJ mu be ~xron•le.J ou s"mo work of •:ti!ity in the ~ •·~··· Th:• fun I w:ll ~· '''' 
graJu•lly inorcn.•ing till the moruber. •r• tn·•Llo•J to I'''Y b1o k all tbo·ir ori,:iu:~l l·••rr ·winr, 
and when that time rome• they "·ill bo al-lo to h•u•ltuouoy to mo••ni<·N at a ra16 <•I in~• r•·>~ 
not exceeuing Gl r··r fl'llt. anJ they Will have a fl'l!<.'f\"0 .to,·k uf l!h•n.•y in u •• ti!t .• ~ .. to 
meet a time of smrcity or !amino. 

Such thea is the ~cbome nntl the ll•.'<'Ouut of tho mnnnrr in w!•io·!• it io In \ .. , no"'"''' I. 
''hen it boa been elplll'ne-1 to lh3 , . .,;!,nls, it is 1 .. -st to k••• th•·m !ur a !.ttl.• I<> ,li_, .. ,·,. ot 
amongst themsPh·e•. lf they ngoeo to try it, leave tho•m to chov•o out tlll•ir ••Wil m•mh··ro 
ant! to come with a list of those who are willin; to juinanJ tho amvuut \\hi,-:1 tlwy 
consiuer PRch mnn might borrow in the aurc"'"ling year 

7. 'Vheu this hns been done anJ tho finaucmg ulth• aoc:ety h11 h•en arran~···! fo•, 
application mny be made to the Ito gi.tror to rrgi.tcr the ao~icty unJ0r th~ .\•·lauJ to '"l'l'\1 
such papers and forms ao are necess~ry • 

. It ia also well to explaiu inddeuta.lly lhnt there will oo no !roul.l~ nbeut e!lln!J'·f,.,., nn•l 
it will not be, aa a rule. nerrssary to register any ducumruts. Tho •·-•l'i•·tics w;lluo~ l·• 
interfered with in any woy by 11mlah. 

W. It. Outat.u, 

I.rpi&lrar cf Cdiptra.'irt Crdil S"'itt.' 1, !J, ·~•I. 
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APPENDIX V. 

Jlodlll Bv-law• for Rural Co6perativ1 Credil Bocietie• with u11limited liability. 

1. NAMB OF THB Socxl!TY. 

The Society shall be 
with unlimited liability. 

ca.J..led the Rnral Cooperative Credit SDciety of 

Its registered office will be at 

district 

. Thana 

2. OBlBcrs oF THB SoCIETY. 

The Society will grant loans on interest to or receive deposita on interest from 'members 
only. 

3. BoaROWING PoWJia, 

Tho Society may borrow money on int~st from. persona ether _than members. No 1om 
of .J"lY kind aholl be taken without the prenous sanction of the RegiStrar. 
wr:~ 
vi~ . ~- 4. MBMBBRSHIP. 

The members of the Society shell consist of-

(n) those persons who have aubseribed to the application for registration and to 
these rules; 

(6) such person6 as sh.ul become members of the Society by election under these 
rules. 

5. ELEcrroN oF Ma111naa. 

!JJ.y person having his ordinary residence within . 
and having attained the age of IX yean shall be eligible to become a member of the Society. 
lie must be of good character and his liability must not be pledged by membership of any 
other Crodit Society, Every pmon desirous of becoming a member, must apply to the 
Committee at one of their regular meetings, and he shall not be elected a member till the 
next following mooting. Illi application shall be posted up at least ten days before the date 
of the Committee Meeting at which his a~pliQation is to be oo:nsidered, in a COllBpiouous spot 
at the ordinary place of business of the So01ety. Aa aoon as a me'mber has been eleoted, 
he shall aign a copy of these rules to show that he agrees to them. 

U more than one-fourth of the members of the Society object to the admission of any 
momber, ho cannot be admitted. 

ti. RULES OF 1JJIJIIBBJISHII'o 

AI. aoon as a member has signed the rules, he aball be deemed subject to the :payment 
of his entrance fee to have aoquirod all the rights, obligations, responaibilities a.nd liabilities 
•f a member of the Society as laid d•>wn in the rules. · , 

The candidate on admission to membership ahall be required to pay an entrance fee ef. 
Membership ceases by retirement, by removal of residence beyond the prescrib~ area. 

by expul1ion, by bankruptey, aud by death. 

7. SusPB!inON AND EuvLsroN oF MBHBBRB • .. 
The Committee can auspend a member a£ter due uotioe has been given for any act which 

in the O('iniou of the Committee, is lik•ly to be injurious to the oredit of the Society or for 
a serious broach of the rulea. The case •hall be referred to a General Meetinlt of the Society 
within a fortnight of the date of suspension. The Committee can expel a member for 
default. If a member be expelled at a General Mooting, three-fourthe of the members 
protOOnt mu•t vote for the expulaiou. Au appeal shall lie to the Registrar. 

8. Luan.JTY Ol' MzKuaa. 

All members are jointly and eeverally liable for the debts 9f the Sooiety. 
In the event of the Society being wouud up, every present and past member of the 

Society shall be liable to contribute to the assets of tlie Seoiety to an amount sufficient for 
payment of the debts and liabilities of the Society, but-

(~) no past membe~ aholl be liable, if he has ceased to Ita 11 member for more than 
one year pnor to the commencement of the winding up • 

(6) ~o member •hall be liable for 11 debt contracted after he ceued to be a member. 
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9. nEHCR\'"K Fu~D. 

The reacrve fund shall be indivi.iible &mong tho mcmkra and wall ron!i't o!

(1) Sums o.nnually devote.! to it out o! 1•rofita• 
(2). Entrance fees; ' 
(31 All other sums devoloo to it by the Socioty. 

· I~ the Society c~ases to nist, the.rc':<·ne fuoJ ahall be tli•rc>!'<'J ol fur tho common ~00 1, 
noco~ding to the W>shca of the mnJ~r>ty of tho mombera, eubj,•ct to> tho nt•t•rov!>l ..r tho 
l!eg>strar. The entra.nce fees may 'be uli11z<.J. to me..t tho eo•t of book• .tntioncry IWJ I"-'•ta<"o 
hy balance however mw;t be creJitcJ to the reoerve fuoJ. ' 0 

• 

10. rllonn. 

A su~ not excecdi~g 10 per cent. of the grosa proGI.I moy Le t•laccJ at the •li•r••Ml of 
the ComlDlttee for rewarding the ke<J:ler of tho book:!. All net profi.ta shall bu cm.litt.J. t~ the 
reserve fund. 

11. GE~ERAL MnnKo. 

The supreme nuthority of the Sooiety is vestt.J. in the General A~lllmLiy. All rnoml><'rt 
have n vote, nnd no member h.oa more than one vote. Only membt>u rr,ocut can voto. 
One-fifth of the number of reg>stert.J. memLcra shall constitute a quorum. 

The General Assembly must meet o.t leMt onre n ycnr, nnJ h •hall dociJo the rnuimum 
amount which a.ny one member Cllll borrow o.t one time, anJ tho ma1imum o.mouut d 
liability to be incurred and ~e matimum amo~t of deposita to be reeoiveJ duriog the y<•nr, 
and !hall fix the ro.te of mtereat to be pruJ by borrow~o>rs and to d<'I"'.itoro. 'l'Le rate 
shall not exceed per cent. per o.nnum for lonna and l"r cent. on llxcd d<'i•o..ita for oilt 
year. Deposif.l for a peric.d of less than one year will roccive intcrcot at t•cr r.·nt. o.nJ .Loll 
be withdrawable on .fifteen days' notice. Compound inlcroat &boll not be charg<oJ. 

12. ColiUIITTEB or M.&HJ.OIUIL'>T. 

The Committee shall consist of not lesatho.n live members who ..hall be dcotetl annu.Ilt 
at tho General Meeting. '!hey shall meet nt leo.st oMe a mouth on 11 •l•y nnJ ~>I a 
place to be fixed by the General Assembly. The duties of the Committee shall W--

(1) to elect new members; 
(2) to deal with o.pplico.tiona for lonna and grant or nluse them at diocrctioa au'Lje<t 

to the rules; 
(3) to receive and disburse moneyo.e may be require.!; 
( 4) to prero.re periodically a balance sheet; 
(5) to oheck the security for each loan ou!litanding. 

The Cha.i111l&Il of the Committee will be ~lected annUally by the General AasomLlr. 

13. CoNDUCT or nusrnss. 

The Committee llhall not ma.ke any lonna to any person not a mcm~r of tbe Sociotr: 
Nor make any loan without one surely if the amount bella. 6 or lcaa thnn two auzotica 

if the amount be over lla. 6 and three surcliea if the loan be for any Lut a rroJuctin 

purpN:· member who himself is in receipt of a loan onn, unleaathe Committee IWLnimoo.elr 
consent, stand o.e &urety for any other member taling a loan. 

No loan shall be granted for a period excOOding montha. No renewals c.f loana 
shall be IP'anted, provided tb&t if by roo.son of Bickneaa, flood, drought, pcot or othor aufficicnt 
cause which muat be nol.ilied to the Committee bef~re repayment of the loan or any 
instalment ia due, a borrower ia unable to pay, one renewal may be ginn. l'aymcnt ahall 
be made in k~tr acoording to the cropa grown by the borrower or acoordiDg to hil c.thlll' 
circumstances of inoome. 

IJ the Collllllittee are e&tis.lled ~a loiL11 hu been miaappllod, they ahall e&ll it in at 
once. 

14. DlSl'OTES. 

All diapntea which th& Committee cannot decide ehaU b& rdcrro.l to th. llegi.trlll'. 

Ill. lloou .t.'SD A.crouna. 
All the account boob are open to the inspection of membeu w:L.ile the punch ia llitting. 

The forme of acoounl shall be approved Ly the l!egi•trur: they ahall indude a form vi 
appllco.tion for loan on the reverse of which will be the bonli c.f tha borrower and c.f hi. 
aureties, a daily ea.sh book and a Ledger ehowing thAI aocount. loan or Mp~i" of eub. 
member: a list of all members showing their J'lac9 of re.id~nce and ~.te c.l membe11h.ip. 
l'ass-booka are to be supflied to all borrowen e.n-i d~pwtora. J.liou.te bo<,k lor ..U. 
proceeding& of :m11eting• o the Genetlll A..uemU1• Comnuttee awl Sur,em.wnlhallabo 1.. 
kept. ' 

, ! 
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lG. AtmT AND CoNTROL. 

Tho Prorecdin"s of the Committee and the accounts of the Society shall be checked by 
three membcn culled tho Committee of Supervision appointed annually by the Genern.l 
.AtocmMy. 

Tho duties of these supervisors shall be at least once a quarter; 
(I) to choc·k tho ac('Qunts of tho Committee; 
(2) to see that the Committee regulatly test the state of the security in the case of 

cnoh loan outstanding and call in any lonn misapplied; 
(3) to call tho committee to nc~ount at any time if they lellrn of any misapplication 

of a loan which the Committee has not col led in; 
(4) to sign tho balance fheet once a quarter and to sign the o<rtifioate of the cash 

in hnnd. · 
17. WINDI);G Ul'. 

Tho Socil'ty shall be wound up whenever three-fourths of the members wish it, provided 
that tLe I!cgibtr~r npprovts. 

18. GENERAJ .. 

All matters not speoifically provided for are to be decided according to the terms <•f the 
Coopomtive Credit Societies Act, X of 1901, and the rules framed under section 'i.7 of that 
Act. 

}Yr, ngm to tl.s abovt l!J clmcs a11d 1111der Sectio11 6 of the Coiiprraticc Credit Societie1 Ace 
(X of ID04) npply lo be ngiatmd aa ti•B -------- Society with unlimited 
liabililv, lhB reoi•tered office be.-ng -------- Post office -------
lJislrict --------
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3. Do. 

4. Do. 

~ Do. 

1. Supo1nsor. 
~ . 
Mo Do. 
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ArrEXDIX VI • 

. pv ~a!:, the lnrg~st amount of croJit ~ the tillo;;.o is ginn in ~!Lin. Tho •p!rm d 
ant!o.p1Ltl~0 ~he crop IS not confined to lndta alon0, but IS common to allruuntri<'l "hrrotl.o 
a~ncultunst IS poor. T~e n!Lturol result of this neccs•ity is the cs•aLli.hmcnt ol ••no 1n.u in" 
vllhge .who, through hiL':~S accumula~ed his littlo capital, is aLia to mt·t•t tho demnn.ls oll.is 
poor neighbours on ~ond1ll?n that they pn_r him something for tho ronnni.·nco wht•n tho ct-..

1
,;, 

~arrested. Th,er~ u nothlDg.really baJ In such a. eysl•m. Tho rai;·ai.Io•·• uot crit:inully 11 !1 
111to a debt wb10h IS beyond h1a means to pay. llo wiiiJc,n upon what bo r•Jwets j,i1 111u,J to 
prodl!ce, and at t~e end of the year should be naotly "·hero be •tool h!vr~. 1'1,0 •Y•h•m, how• 
e.ver,l.n all oount~es, has le~ to gre~t abuses. Tho man with umall c•J•itnl i• tho Ill"-'t,·r of tho 
~1tuat~ou and he I~ aLl~ to dt;tate h1s terms acc_orJio!l to tho need of tho ra•~alt, In all ra"'' 
m wh1ch transactions 1n grllln t~ke. place, the rate of Interest ~barged ie!,igh ~omrnrcJ "ith th~ 
~o.tes charged on cnsh loans. Th1s IS dna. to the laol that ~lUll EOmdim~s dl'lt•riora!t't in L"'l'" 
mg and also to the fact that the tran•nctions are very emo.ll. In many countri. s luis baa )1•J to 
interference on the part of tho State with a view to nmolior11to tho conJilion of lho r>~i~>~ls an•l 
to help them to anticipate their crops at fair rates. 

2. In Europe we have two examples of such Sta.!o intrrfrnnro, Throe 11ra tho '-[onl<! 
Frumentarii of !tully and rositos of Spain, Tho Monte Frumenlarii were cataLli,b,•J bylbe 
State in the 15th century in order to supply advances of grain to moot tho immoJinta nct~oh of 
the cultivators. They were managed under the supcrrision of tho district authoritio• tho IDt·nl 
granaries being managed by a Communal Council. }'rom these grannrira loons wr;o ~:Tnnt•J 
for maintenance where auoh was n~ccssury 11nd for seed in "all caarL The l'ooitos of I' rain han 
to-day a very oom'plote or~tnnisation. Many were established directly by the Govern mont, l•ut 
even more were established through the inBuenceofthe Church. In lhcso I:Tannrir1 tho ourt•lua 
~rain of the village was stored nnJ was doled out by the Communnl Counc•l in time• of di.tr<'"ll. 
Tbe granaries also had some efiect in ohecl.:ing an undue riso or sudJcn !all in the prioo oiiOOtl
grains. Though th~se granaries were at llr•t estaLlished merely naatore-houacs, the ll!'<'fUity 
for changing the grain to prevent it spoilinjl' lod firs~ of all to tho prnctico of givinjl' oulold grain 
for new and then to the rraotice of lending grain at aced-time 0.1ul nooTcring lhe aruoun\ 
-with iotere.•t at the harvest. In many oases where the &tore of grain became too nnwiclJy t" 
manage, part of it wo.s sold and thus alongside the groin bank there aro8ea cllBb lo&ll tlel>lll'tn.~nl. 
At present in each district in Spain there ia a Standing Committee composed of the ~ffieial 
who oorresponde to the Collector in India, the local agricultnrol officer, two mombcn of L•.o 
District Agricultural Doard, two memben o~ the District Council, and finally two rn~mt. n 
elected by the 50 largest landowners in the district. '!'he appointment of tbi1 t'Ommittoe hat 
to be approved by the Mini.bter of the Interior. The Positoa tbems. elves are managoJ b~· lhe 
Village Council which o?rresponde in many W&JI to the local pancha~al. Tho mcmb<·ra ol the 
Council are responsible for the loans granted and they have to auLmil thoir nccounll Jnre 
a )'llar to the District Cammittee for audit. Loana are granted in grain and are fiJ••J aLle 
either in grain or in cnsh, according to the conditions .fixed upon at the tome of ~,:rantiog tho 
loan. Loans are only granted in grain till the new crop is banestod, Smo.ll caob loans aro 
nllowed to atand out for one year. Dut the Village Council hna no power to ~ant a rcMwal 
of the loan without the consent of the Di.btrict Committee. Tbe LOOkllrJ·t Ly ttooo Tilhgo 
communities &revery simple and consist of utock-book ~f grain and a"roctij•t-ocok in ,.l,icb 
the borrower signs his name in acknowledgment of the grain rrcrived. No Londa are taken 
'and the security uked for is in almost all cases personal. The Dialrict Committt-o aop•niaca 
nil the Positos and in cases of default baa the eame power aa a ruLlio officer Lna for the 
realisation of arrears of revenue. The Village Councils are unable to wtro.luce any cl.oango• i1 
their method of procedure or in their ~lta 'llithont the approv11l ~~tho Di.trict Cow.mittoo. 
The rates of interest charged by the Po&ltOB are 4l per cent. on a grBlll loan for crnp renod and 
on smnll caah loans i per cent. per month. Th• Village Connell is ullowed one-•11th of the 
profits to cover all expenses. The work of the District Committee ia gratuitoUL 'I he L<llllllce 
of the profile ia added to the capital eo u to ch«;npen, credit. • • • a. In Den gal during tho course of my wmte~ 1 tour J h&Tei!IOJ'Cc!ed two ~rena 1n ,..l,!Ch 
grain banks are established. The fint of !hue 11 the estate of ltiU ra"ah Sankrr Tio7 
Uhowdhury, zi.mindar of Sahitgarh, Teo~, to 11·hoee r=~hlet enl;tl~ ".d /:·vt• •" 1~/,a~m·•· 
gola•" I would draw attcnlic·n. I -ri.ited the three gola1 ••tuated at J1aganJ ID the lJwaJpur 
district at Rahitpur and Sahitgarb, Teota. in the Dacca district. The oreoud is tl.e at!tmpt 
made by the Government to establish a grain-lending bwincu in the Dumka Uonrnn:ren\ 
estate in the Sonlhal Pargano.s. • . 

4. Rai rarro.li Sankar'a ~ehcme is ehortly na lollowa: :rhe Tiliagcra.h~IJ. a mcc_lin;r 
and if the majority decide that a dlmrrnogola woulJ be a good th1og, tb~y&J•Jl'Jint a c ,mllllttoo 
of five men, one of whcm ia called the goladar. Tbcee men make out& h•t oft be ~·o'.'''"'r'l•lcra 
in the -rillo"e and of the quantity or culture.Lle land 11·hich each r.o•,•cw::a and th1sl.at u rc••l 
out to the ~ssembled -rillagen a week later. AnJ ol,jedion~ to the ac~ncy (II tl.e tlc~a Is 
are beard at this time. The 'lillagera then agree at 'llhat rate r.er lti3'·• tn< h ~·~•·thot.l 
f.houlJ. subscribe to the gola. This rate doe•. not exceed 10 11:-c;- rn. L•flha (alou_. ..,I)~~ 
per acre), and if for EJ:•ecio.l l"CB.IOill nn1 one 11 unaLle to il.kcril,o tW. amoUI.t l.iJ Clll'l II 
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· 11 'd ed by the committee Th.i! meetin.,. divides the village into two classes: 
•poou>b1t eon8l dernon oontribntors and 'these two cl!m~s obtain loan• of paddy from the gola 
contr~ u ore an • ' . d 15 " d 

diJ! t tc• The ~tes for contnbutors do not excee secra per m•un .. an non-
at cr~n ro. •· •w • d to 11 t b · t' f · contributora 20 seer~ per maund. The comiWttee then prooee cc ec su srcip iOJ:S or 
bnilJin a small gola for keeping grain. The .goladar keeps one key and another member of 
the co!mittee the second key. At the meetmgs of the volle.ges every. one can attend, but 

n1 th e who have contributed to the grain capital cf the go/a have a f$ht to vote. Loana 
0 

y nl;s given when a peri on is in actual want of seed or of food. '.I;'WO m~mb~rs of the 
:~ttee enquire into the applicant's circumstances and pass orders on hta ap.pli.::abon. AU 
loans must be repaid innmedio.tcly after harvest. If the harnst should fail, renewals are 

anted but are never allowed to exceed the term of two years. 
gr Th~•e golar have a rule that when the stock of paddy is inoreMed ~o a thousand mal;lD;ds, 
the cJmmittoe are not to lend more than 750 mo.1,1nde in the year followmg, and. the rem~g 
2' 0 maunds must be kept in the gola as reserve stock: every year thereafter the comrmttee 
;ust add 250 mo.unda per annum to the reserve stock till such qu~tity has ~een accu~ulated 
aa, in the opinion of the vilhlgers, will auflice to feed the whole nllage for BlX montha m case 
of the total failure of the oropa. , . . 

To prevent a dttorioration of the reserve stock, the comiWttee are authonsed to exchange 
new paddy for old at a :ate cf 1 maund ~ seers of new paddy. per maund ~f old paddy • 
The stock of paddy is weighed once a ~ear m the presence of the n~lagers, a~d 1f t~e percent .. 
ago of wastage ia too high, the comiWttee are expect~od. to make it good. lh~ villagers ~re 
encouraged to make donations to the g~la~. ,A;l~ breaches of the roles are pmushed by social 
penalties. The reserve fund cf the gola iS mdlVlsible. . 

The book& kept by the goladar are of the simplest dosoription. There is a book showing 
daily tranaactions, a stock: book and a ledger. together with a hatch ita or copy of .the ledger 
written by tho borrower himself, In three villages I found that many of the reBldents who 
had scofiod at the idea and held aloof at the commencement have since become contributors. 

li. The Doput.v Ccmmiasionerlof the Sonthal Parganas have made several endenoure to 
aasist the raigats both in ucvernment estates and in estates under the Oourt of Wards by 
carrying on a grain-lending business on reasonable lines. These experiments began in 
Sankara in 1892-93 with a capital of li,OOO 1naundR and at the end of the last year there was 
a sto~k of over 6,000 maunde and advances are madl! io some 2,(.00 raiya!s per annum. In 
Deoghur business was commenced in the famine year 1897 with a capital of Rs. 4,000; now 
the capital has increased to over 6,000 maunds valued at Rs. 11,000. In 1900-01 business was · 

l .oommonced on the same linea in the Godda Damin, and in the Dumke. Damin, and from the 
nporience gai.aed in these experiments, the Deput;r Oommissionera were of opinion that no 

'measure has been ac beneficial to the r11iyata as this system of grain-lending, even then the 
interest charged was the same as that charfed by the mahajan. In the Damin t~ 
p ~rgan.ites e.re responsible for the custod1 o the go/as and are paid li per cent. on the 
quantity stored less the dryago and wutage for their trouble. A ltanungo or mQre senior 
ofE.ccr attend! at each go/a at stated· intervals to give out grain. Fer every maund of 
pac dy lont, one.and·a quarter maunda has to be repaid immediately after the harvest 
and no fresh loan is allowed in any village until the paddy dues of aU the · raiyats of 
that. village have been repaid. The arrear lists are placed before the Deputy Oommis· 
sionur at the end of Chait each year. To facilitate tlie distribution cf the paddy, boxea 
of two different aizes are constructed holding respectively one maund and one maund 
and a. quarter, For each small bo:1 of grain taken out the raiyats has to repay a large box full 
at harvest time. Experience has shown that under this system of joint village responsibility 
tMre is prdctica.lly no risk whatever, the dues are all paid promptl;r at the time of the harvest. 
The Lusinoss is orgn'nised by " bungalows" each of which oontams about 50 villages. Each 
" bungalow" has one gola, or in other words one distributing centre. · . 

'l'hia system baa worked excellently in the Damin, but in the Oourt of Wards' estates a 
great drawback was found. When the estate went out of Government management there wu 
no g~araatee that the proprietor would be willing to ~rry on the business and there was 
no~hing to prevent tho ~·h?le of the profits made from be10g swallowed up by him. To meet 
thia, the Deputy Comml88loner commenced to found a villa"'e reserve fund. The raiya!a pay 
the rkhri rate and half of the profits of the business ia paid ~to a village fund. 

6 In the Sonthal Parganas the great w.nt has been the establishment of& system which 
~an bo monagod by the people thomselve1, ap&rt from the Government and from the Oourt o£ 
Wlll'lls: .The presen~eystem.ia, ~ntirely dependent on the energy and ability of the Deputy 
Ccml!'i~cncr and his Subd.ivwon:al Ofiicere. The ohange of a Deputy Oomm.illsicner or 
Subdm~onal Orocer means a oertam amonut of dislocation of the lonainei!B of the go/a. It is 
moat dCSlrable therefore that some system should be evolved which should be independent of 
these officers, although at the same time under their supervision and control. In the DamiD 
there ue elements of ~uperation already. No member of a village is allowed a. loan until 
all the due a of the prel'IOUS yean. have been paid by hit oo-villagera, It seema to me that the 
be~t pl~ would be to extend th1s aystem and to make each little Tillage independent in ita 
own bustnsss. In other words.. I thi!lk it would be beUer if the r;rain gola1 at thG bungalows 
and other centres would d~al ~·Lh villages only and not with individual villagers. Thia 
wo~ld, ten:d to g.rea.t.l[ atmplify the work, e.od e.t the ••me time would not increase the 
finon,,tal.l'lbk. \\ ha.t would recommend therefore is t.hat the atore of grain in each of 
~he Tarioua. contree, f~r example, Rohini So.nkan. an..! the De. min, ahculd be formed 
buto the l'apl.tal. o~ tlm:e cootral banks, and th~t ~hese centra~ b~ should be managed 
Y • tr110t con.uatin& ~f the De1>uty Oommwwner or his nommee, the proprietor 



ofthese estatet or nominee, and a thirdJ&rty el<'<'t&i hy lh~M two. Th~ae tbl'f'8 t'f'rtODI 
would form the D•recton of the ~entr bank•, and e.! I rrofit• a<"<"ruing from tho gnin
l<nding busineM shonld go to the incr ... e of the tru.t copllal uJ tho dl'<'rt••• of tho nle 
upon loans. These central banu "ould be 111ana~N. on the eame linre u tbe y.•i.J• are 
managod at preoent, Dot iiiBkad of dcnling \\ith indi•iJua.lt, tho ttonl wou!J dral oolr 
with villagers who had constituted themoel~u into f.'<><•rer&tivo rrcJit oooietiro rrsiatM .. l 
under the Act. Or in other words. if in &ny villa go JO or more r•·nool ,.·auld •;:r<>e to 
borrow grain jointly, the trust woulJ acnd up th•ir application a to Le rr;;iatorrJ un.lt•r tb~ 
Adt. When th.ia ho.a been done, the membPra of the trust woulJ ron aider what amount ~r 
credit in the shape of grain could be gr&ntcd to theoo persona. 'I h~y woul.l th•n fl'tl<t a 
small gola in their village in which the ad•ance of gram would be d~J oeit..J. Th•r woal.l 
manage their lillie go/a on eimilar linea to a ush ooopt·r&live credit ll•cit>ly. The villagoro 
would decide lhemsehea to whom loans of grain for aeell or ma.intcnan('(l are to be ginn, an.t 
they would colleot the capital and lhe intereot &Iter harve•t tim~. 'l'be tru•t woul.t drpute 
persona to go round annua.lly and check the amounts and the 1tock in ~ach ~r thooe allillo.t•.t 
toltJI, In this way 1 think the ,.illngen would more quickly realise that the pro£ to on the 

. grain-lending busineu remaiu in the village. From these rrolite th~r wuulJ ••11 qukllr be 
able to repay the originalloa.n taken from the c.,ntral gr&lll alore, and tb•y woul.t han a 
paiu capital whioh ie altogether thEir own. The amount of book-Looping nl'<:CS6&f1 for IJ1 
matitution of this kind ia very ama.ll; it will he nece•sary to keep a otoolr.-book and & book 
showing the amount of grain wued to each pereon. De1ond this nolh.ing further i1 wante.t. 
The oentral grain store would lend to the e.fliliated vokl• at aill'tJi ratca anJ the villa g. '"~' 
could charge their members tkhn r&tea until the ongina.l capital borrowtd bu bouu npll.J, 
after which they would be able to reduce \heir ra.te on loans to •i.rai. 

' 
W. R. Go~JLU, O.UIUBLl!IQ ; 

} Tlu f2nd Mar 19()/J, 
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IJALAKCE SllEETS OF THE COOPERATIVE CHEDlT SOCIETIES 
IN BENGAL, 1901-05. 

[Supplement to Registrar's Annual Rrport, 1901-05.] 

1, J.~~~on1 M'pllhl 
I, lnl"r' .. ' ruH.Iiw4 a. lh•po.l& 
t. ~nltan('ll fP1•1 
r,, balanoo o( lalt JOIF 

Aaezn. 

11 L01on1 outAt111ndin1 -
I, lnto,.,...tan dtlto ••• ••• 
a. l>rpo1it in Po1t OIDce flavlngJ Bank 
4, Jnl .. rt11~ on dttto 
I. lielance lo haod -

Tot. I 

Total 

1, Thopn•i& _ 
I, Loan1 ftl(leld 
a. ln~•md realil84 

'" 
t. }:ntnnN r.... ... ,,, ••• 
I. ~lt~<'ellanf'IOul (no detaill 1\wea) ••• 
f. Bu.hwoe ol lalt JMr ... • .. 

AIIB'H, 

1. J.oaDJ outltandlna 
L JnLerNt (In ditto 
I • BaliUioelD hn4 -

Total 

Tot&l 

• 
&IOJilHL 

.a. ...... 

... ... •:.. .. - --
Tolal 

t. 1.-na oubtandlDa _ _ 
I, lnt"""t OD ditto -

KUSIIMORE SOCIETY. 

(llirb~um.) 
Jl.s, .J., Po E2PilrDI'ftiBB. 

4-19 0 0 
as ts u 
0 • 0 
0 11 0 

1. Loan•Krantl'd ... ••• • .. 
I, l)('poett in Pod Omce Savinga Bank 
8. Pui'Qh&llt' or postage 1tamp ... 

28. 10 11 
t, .&lance in band ... • •• 

Total 

LI.lDILITIBS. 

... SIO 0 0 
11 8 101 
19 0 9 

0 7 9 

1. Lonna dne to G<l•ernment 
I. I ntel'l'flt on clitto 

110 18 101 

.. 693 1 8 

a. Dtopot~t t ... 
'- InteNd on ditto ••• 
I, Rt>!l9"e fuad (entraone fees) 
6. B•lamoe bt~lol •• worth " _ 

FATEIIPUR SOCIETY. 

(Bi1·Mum.) 

.. .. ... 
1111 0 0 
""" • 8 ll3 11 • 
•.• 0 
0 10 8 

9S 6 U 

IIJO I 8 

1127 ' • 
• 7 a 

Dt 7 8 

108 D 8 

EXPIIlfDitti'JUI, 

t. Loan a ~nttld 
I. · DtlPGJita repl\id 
8, Inter""' pold 
L )liJcelliUleoua 
D, JlllWloolo hand 

-

LllliiiJ'l'IBB. 

1. Depo1lt1 due to mflmben 
t. Interen 011 ditlO 
S.. Entnmce fee. (Rt-aerve 'Poad) 
t.. lllllaooe betus•• worth •• 

DASUDEBPUR SOCIETY. 

(Iloogllly.) 

•• 

-... 
·-

1119 a e 
u ' 0 0 8 6 
0 llll • --I7D 0 0 

LU.lllLITIBI. 

1. 
1
Lon dua to Gonrnmeo.t 

-
Total 

... 

Total 

-
Total 

I. :O.poolllGl'oal UIDot Sarillp ~ .• - mao 
tl I • 
U 6 I 

I. nterNl dae oa cUlto ••• 

.. a, D
1 

•poattl ... ••• .. • 

Total 

-
- -
Total 

-- - -Tolol 

-

--
---

.,.,., --
nl.f'n~~' on ditto 

I, Bntnn"' ,_ •u-no Fund) 
0. Bala.uce beJDJ li •ortb ,. - -

'1\>1&1 

LADSA SOCIETY. 
(Ehulna.) 

..., • 0 
.. '10 
lit 0 

DOo 0 0 

t.<~~ a JO 

10 0 0 
0 It I 

IllS ' ]0 
lilt I 

EuDDma• • 
1. Laaa .,..ntfld 
S. Cfl8& of •tallontrJ _ 
a. W~otamaa -
"' &laocelD. hand 

Luau.mn, 

Total 

1. ~~ due to GoTemmeot _ 
l. ~~·on dUto _ 
a, "'"""""'-la-m. hod) 

- Hl • 0 
'l'olol 

... 

-

... 

RJ. 4., P. 

e22 o o 
8 li u 
• 1 0 

110 15 lOt:. 

,,. u 101 

400 0 0 
Ll 0 0 
•• 0 
0 12 9 

18 0 0 
.. 0 8 

608 1 8 

4.19 0 0 
69 li 0 
8 a a 
0 lt 6 

8j 7 8 

•s5 8 a 

Mt • 0 
16 13 I 
1019 0 
19 8 D 

.... 8 

178 0 0 

17. 0 0 

lllO 0 0 
10 1S ' 

U9 I It 
7 I 0 

10 0 0 
17 I 8 

6241 lt 7 

GOO 0 0 
0 • • 
• • 0 

6ltf 7 10 

t.o:o a 10 

1/1'. 0 • 
- ,. ' 0 eu o --:: .... 0 



B.ICEIPTI.. 

I, L.ll.n. repaid ,,, 
~. 1 ntei'Mt rt>alill!d 
S. Entn.nre ff'IH 
•· Balance of lnat J-e&t 

.AI!ISBTI. 

t, Loan• ootatandlnlf 

Total 

t. lnterefl out•t•ndin8 ••• 
S. Depoeit in Post Omoe SaTtnP' Bab-
4. Balance in band ••• ... • •• 

Total 

lvii 

AA.YA SOCIETY. 
(J:a11~pur,) 

B.a ... P. ElPIU11Jt'll. 

"". 0 '· lNfUI l"'nl...t 
ll I 0 L l .. roc-,t In ..... , om.; &1';(1 L"";.a.k 

• 0 a .. b&IUl~ lD band - .•• _ 
!1 • 0 ----
7Jl60 

LU,IILITIIL 

1\!111 • t. Lnant dn• ,. • I l. lnt....,..ldu• 
11 • • .. ..,.._n-e lnnd (;ntnt.;:_ f~) 
I I 0 .. l:lalu:u: .. beiut •• ~rUl .. 

171 I • 

KALUJPONG SOCIETY. 
(])arjeeling.) 

T,.al 

T...S 

Non.-No balance lheel eould be m&dt ou& •• tbt a«''ilDWI wen DO& prop~rlJ wr~lteD ap. 

t. 
l. a. •• .. •• 

t. 
I. 
L 

I, 
L ... .. 
•• 

l. 
L 
L 

EOliA SOCIETY. 
(Darje1ling.) 

Non.-No balance 1beet oould be made out u lbt atOOU&Iwn not propar\1 wrltta up. 

DIIALUCOP.E SOCIETY. 
(DarJitling.) 

II TI.-No balaooe Jheetoould btma4tout u lbet.C!OOUDII wm no1 propcrll writ til• 1p. 

SINDIPONG SOCIETY. 
(Darjeeling.) 

NOTI.-No ballact 1heft oould be ma4t out U &htiOCOIIDta wn Dol pro.-lz WriUft ap. 

TUSIIKIIALI SOCIETY. 
(Dack111'gung1.) 

&JCWIPI'Io 
IUIIt)ltn.L 

Loan fro1n Governmen' 1,100 0 0 l. 1..-a "'11'114 h OOYW'DIIMDI -Entrance feet - ll • 0 L !Jppolll rer-14 

))epa~ it 11 • 0 L Jn&.cwt p.14 -Loaoo ropal4 - ""' • • .. Loaaalt'ND~ - -
lr:atete~~& reall,e4 ••• 0 L l:laloooo1Dboo4 - -l.ut 7ear'1 t.tauoe lOili • 

Total UOI.ll • Total --
Artlll'l. 

l.umtmiL 

Loan• ou.latandlDI 1,190 0 0 'I. r-a ..... o ..... -- -lot.erNI on ditto .. 0 • l. Jn~en~~t oe dino -

llalanoe lD band Ill • • L .,_ ............. .. Jn._... oa dt'to _ - -.. l<nt....,.. t ... L "'-"" faad J _ .. &iaooebrliJif .ort~·- -
Total 1,171 I I Ta<al --

MATDAIUA. SOCIETY. 
(Duk.:rgung1.) 

&ICIIPTL 
IUDDITt"U. 

Entn.DN ft!ft - IS I • I. ·~.,.. ..... 
Loan~ repaid I."" • • l. IJ,.p:a.al ~ 

Jo&erell. realieNI .... • L In~ [.b! 011 41l'IO 

t.-a frvm GO"''munn"i J.ll4 • • ... ~ ab.Ma4 -_"' .... ,_ til I • ---
Tat a! L"'" I I Tolal 

• Unto. 
Lulltnl ... 

Loaa. oat.tandinlf £30 • • l. Loud••• o...m....a -
ln....,.. outai&Dd.lDI :: .. • • 

I 
L Jn....,.. .. ..... 

balaaOII 111 UD4 1.Uf I t L ~·· -.. ,_ .. dll .. 
L I; a.__.. .... , ......... raiii4J : .. ....... ~ .. W'lll'\ ... - -

Total t.nlll I Toto! --

-

-

II 

" ... '· 
~· .. I o 0 
I t t 

nut 

. .. • • ,, • • IJ I • M I I ---Ul I I 

.... . • .. . • • ••• • J,f'M • • Ill I • 
I.Jt.IU I 

,..,.. . • •• 11 • ... • II ' • ht •• 
111 .... 

1.111 I I 

1.717 • • .. • • • • • t,lU • • _ __, 
1..* I I 

••••• • .. .. I 
.. I • Ill I 

1 , •• • .... • 
•.•:A 11 • 



I.JCIIPJI, 

1. tf,ana rf'lpald 
t. lut .. n•l n•11.lh11d 
1. Jlulanoe or la1t 7111r 

AIIITio 

BIDIPJI, 

1. Loana rt'J"'aid ••• 
1, luWrutt rnliud 

AISJtl, 

t, 'L<Iana outttnndi.DI ... 

Total 

To !&I 

Total 

I viii 

Cl!AXDIII SOCIETY. 

(Pafna.) 
Rl. .A.. P. 

318 0 0 
16 8 8 
o o a 

836 1-6 8 

.. ,1 t 

Bs:nKDit'O'aJ. 

t. Loan repaid kl Government 
1. lnternt paid to.. ditto 
S. Balance lD banu. 

LI.BILI'fiBI, 

t. Interest due to Government 

Tol&l 

I. DPpoiU ••• 
8. lot.ere.t on dopowU ... • ••• 
•· Entrance fBPI (Re•orn Paad) -
&. Balance being "wortb " ... • •• 

.~otal 

UMDIIA SOCIETY. 

(Saran.) 
lfiPIIDI'ICB •• 

100 I 0 1. Jnterelt yafd on Ita. 700 bOI'I'O'tlt'ed ... 
138 10 0 '· J)t!poaili 10 l'oa' Odlce 8a1'iDI1 Bank ... ----
DOl I 0 Total --

LU.DlUTt••· 

1 Jn"~~d oa dttto ••• ... "' 1 

~ :~ut~~~\ ~~ Po~l:::lce ~d'~!!f::;.t babi~;ce ... 

616 8 0 
2& 9 11 
~716 0 

5 8 • 

1. Loan due to Government-
1. lnter.,t; on ditto ... 
a. Entrance fee~ (B.eeane Pund) •• 
'· llalaooe tJeinR 11 wonG" •.• . •• 

Tolol 875 I I Total 

PARSA SOCIETY. 

(.Saran.) 
&IC!IJPTio · I BT<P .. DITtrU, 

t. Lnan npald. .• "'ll 0 1. ~.Nat ~nnt.ed 

'· lnt,.I'Nt rMihod 16 • t I. llr.lanoe in band 

•• Halance ol lui• JO&r ... 7918 t 

Tol&l MO 15 • Total ---
A .on. LLUULITJSI. 

I. Lnan out•tandioa 
M5 ' 

0 1. Loan due tO BatwaBaj 
•• lntt"rMI on d\Uo ... 108 • • • • lntoreat on ditto a. IJalance to band 821 \1 • I . Entrance feu ~Rqe"e Pund) .".: ... •• llalanoe being • worth.. .•• .. • ----Total 086 15 0 Tot&! 

JALALPORE SOCIETY. 

(Saran.) 
Allltl. LJ..t.BILITIII. 

'· Loao oat.tand.lna "" 0 0 1. Loan due to Bntwe ltaj 
~ '· ln•re~ton dl\lo .. 1 • I. lnteftllt on d.i'to .. BalanN La hand 011 011 .. Entn.oce ft"EII (R.eeene fu.nd) ... Balance btlins • WOI'lh"' 

Total ... I I Tolol --

, .. 

-

Ra. .A.. P. 

100 0 0 
10 I 0 
StU ~ 

SS.UI 

' 3 0 8 0 0 
110 0 
0 8 • 

lO 7 t --1611 8 --

77 ' • ..716 • 
,05 I 0 --
TOO 0 0 
~ a • 
13 8 0 

IU T 0. 

8'15 a a 

•• 0 I 
121 u • 
MOU • 
600 I 0 
M JO I 
28 11 0 

106 •• --08<115 0 

.... 0 0 
.. I 0 
• 0 0 

701111 

lill I I 

Not I.-In lh~ t'Ph-book 'bt~Te ant no •ntriN for 'he 1•' 1004.1005. The~ and liabiUtiet ba•e botla ralculated u abon 00 the rrt~~umptton that the amono& .nr l~n• nut•tandlnlf an amount 4ue to rrediton11t the end olliOI-1901 ball beea t:UTied forwu4 
IQ tbe ••ll ,._, an4 lllore bn4 a.~alher blllt'o •Ill t""b ll'Ol olloana nor UJ JeJ..,men'-

TELPA SOCIETY. 

(Saran.) 
.&eo:AlDl boob D.DI reeeind. 

KAniiAIUA SOCIETY. 

(Sara,.,) 
Aot'OilDI boob DOl noein4. 



li:t 

BINGA CIIAPR.A SOCIETY. 
(CAamparaM.) 

B.llCIIP11, 

1. Loans n~paicl 
S. In teres& raliaed .•. ••• ••• ,,, 
1. Witbdnwal lrom Pott Office SaTlnp &ut 
t. ialanoe of 1••' JMI ... ... •.. _ 

Total 

Ass.Tt, 

-
B.a. ....... 

:17 • 0 
17\S 0 
lilt 0 
I I I 

n" 0 --

[J.fiJPrtnL 

L La&nt rna.nt.-4 
L )nlrt"f'Wt l:''t 
L batu..-. ha.a.4 

LUIIUTJI&. 

,..,, .. 
... I • 1. Loan dn• 1o BPrt i•h LJ - ... .. I • L l_ntoor.& on 1hUct. (r·t I""' t'W'al.) 

1. Loaa out&tandiii.J 
1. lnterelt on dltlo (lit p;;, eeOl., 

Sl • • L l ntranr- '""I k•..,.... l'uol.l) .•• 
6. J:l•laa~ bent • wurd• '" ... 

a. Balance i.q band 

--Total 1130 • 0 , .... --
lillAinWATOLLA SOCIETY. 

( Cllampara11). 
B.ICBIFll. 

1, Loanlfrom Betti&h Jtaj 
L Depo~iU ... 
8. lateen realiaed 

.l.ldTL 

I, Loan out.tandlo1 
L Interest on ditto 
a. .()(of:!& Ia P01t Olfloe 

•• ba nc:e iD band -

RBCialHt. 

1. IDterell realiaed. 

......... 
L Loaa outetandi.ol 
I. Interest on dtUO 
a. Depo~ls m P01t omoe 
t. Bal•ooe iB hand ••• 

--

BIClllftL 

I. Loonuepald •• 
1. Jntered realized 
a. E otrenoe fee~ ••• 
... BaJ..aact at .... ,.., -

All ITt. 

Total 

Totol 

Total 

-
Tol&l 

L LoaDI outataracliD1 ... ·• 
L Joterelt oa dttto •.• ... • •. 
a. ~& ta Pod Ollloe SaYIDp Bank 
6. Balaaoe.lo haa4 - - -

Tol&l 

' 

1. Loaol npai4 
t. ln..,.. J"Nlifld 
L h1aDtw oC lui 7.-r 

-

1100 0 • 
n o • 
1111 • 

1!8 11 • 

100 0 D 
I I I 

1l • 0 
U II I 

I:JI •• --

j,s.rtlfDtTt'at. 

t. Louts Wl'anfll'd ••• 
L l ... P••It lD l'l'•l (lftl..,. ... 
I. lntll'lrNl r.ld to lk•Uab RaJ 
6. &laooe a. baod - ... 

LlUIIJfiU, 

1. to.n due to Dettlah RaJ ••• 
I. lot~na d1Uo ... 
a. Do>pc.~t• 
t. lnlt.._l Ml chilo 
I. Balabol b.lllf •• ~nb • 

CIIAILADAR. SOCIETY. 
(Champaran.) 

II I D 

II I 0 

lOt • 0 
• 11 0 
f I 0 

II I 0 

1118' 0 

l.aPIJPirrU. 

J, Jnlf'l'lldf!ljd 
S. Jlalanoe1a baad 

LlUlLitiiL 

t.. t..a. d a• lo Bettlab a.J 
L lntao,.., oa diUo 
I. t:ntranro. t .. fa..-n. Pud) 
"' &.lant. baint .. wOf\Ja to 

YADIIUDAN SOCIETY. 
( Champaran.) 

IIS1 •• 
t1 I I 
• • 0 
111 ' 

IQU 10 

IUIJDITt'IL 

1. Lou• ~n1414 
L ]oU..IIIaid 
L &lal:lollu baa4 

Lu.uuna 

t. t.adue&oJh4l'luhtt.a8aha 

Total 

Total 

-

- ..... 
.. I 7 
17 t I 
t f I 

L Jnc.r-t~ dtno ... 
L F.nlna~ f ... (&.o-,- P~md) _ 
.. ~t.q•wortb 00 

-

... u. 

DETOWNA SOCIETY. 
(Ch<rmparan.) 

n I I 
71 I I ' . . , ...... 

II~UDITt'IL 

I<1L 

T<tal 

Tol&l ft I I 

~. ..... 
1. Hal&D~ .. band - - -
1. ()epou' iD }'01& OliN lial'iqt Beak 
I. ]Dwr.l OD d1U0 -· -., lla..,..,, .. -,. .. ban(oplol ... 1i0ll-

'l:olol 

..... 
•••• 111 I 
uu • 

fU I I 

h 2 

h. &. r. .... 
IS U I 
Jl •• 

--aut 

••• • • I ' • 11 I • .. I I 

--.... • • 

, ..... 
11 •• 
t II I 
Ulll 

l.::t II I 

...... 
I II le 

1l •• 
0 0 I 

1111 I --no I I 

II • I II I 0 .. • I 
'"' • • .. I • 
' • • • • • ..., • --

r.• •• .. .. 
o f I ...... 

... I I 
I I II 

" . ' MUll ...... 

J.IJJ I I 

.... I I 
M U e , ... 
r.J I I 

flJ I I 



BZCIIPI'I. 

t. ~nll'l'lr-irl ... 
I, lnlel"r'•l r'f'alluod 
J, Rntranf'fl 11'4!1 ... '" .. . 
4. J•~>J.o•U ol 11r pun ... h ... ... ••• 
1. Wllhdrawal from l'ost Office 8aring1 Dank 

Total 

Alllllo 

Ix 

JOGIARA SOCIETY. 

' (DarManga.) 

Rt ••••• 

150 0 0 
13 •• 
• • 0 

toooo. 
226 1 0 

... 13 a 

801 19 0 
19 11 ' 0 1 • 

E:r.PEI'DITC'BB. 

t. ~posit In Po•t Oftlce 
B. Loans JrTBDtAd ••• 
a. IJalaace ia hand 

LU.BILITIB!I. 

1. Loan due to GovPrnment 
L Intere1t on ditto 

Tolal 

S. D~posit of IIr rmnch ... • .. 
t. Jntere•ton ditto at &.. 9..t per cent. 
a. Entrance fPM {B.Piflntt .Fund) ... ... 

Total 

iiCitnt. 

J, Loans '"Jlald ,,, , .. 
1. lntf'll'f'lt 1'\"alllod. 
1. KntriiU'I '""' "'·J 
t. Jot•to~t ff'fnnd..G ••• 
a. Jialar.re of lu& Jel.r ... ••• ... 
1, A moun& takoo 10 make ap balanoe 

Total 

ADITI. 

6. B .. 1anoe being ' worth u ... ••• • .. 

321 8 7 

DALSINGS~RAI SOCIETY. 

(DarManga.) 

806 • 71 
(15 • 11 
• 0 0 

t\13 ' 
1311 8 
0 1 81 

086 I ll 

EIPiliDITUBI, 

L Loan• graott"d .•• • .• 
t. ]oterNt paid ••. ... 
8, Remitted to Narhan Estate 

Total 

Total 

t. Dtposittd with the Manapr, Narb&a Ellat• 6011S It 11. I. 

LU.BILJTIEII, 

Loan dne to Narhllll Eatate 
]ntere.n on ditto 

'· •• •• 

'· •• .. 

1. 
L .. •• •• .. 
'· 

I, 
L .. •• •• 

Total f66 18 7t 

•• •• a. 
En~ranee feN (haerq Fund) ... 
Amount taken to make up balance 
JJalance betog '' worth 10 

... ••• 

Total 

BAKTIARPORE SOCIETY. 

(Darbhanga.) 

H.ICilPrl. EUII:DIT'ITBL 

Loanll'flpald - .. ... tea 10 a 1. DepooillD Pool Omoo Sav~DJ!o Baok 
Jn~r~~~~ ~111!11'4 - ... !7 ' 0 llaU.ooe ollu& rear 018 • ---'l'otal - nll8 0 Tolal --

A111t1. LIUILU'IIJ. 

Lnan• outltandlna - .. 0 0 '· Loan llue to Government 
lnh•re~~t on ditto ... • .. 1810 a L lnterttat on ditto . .. l>oputU•4 io Pool umoe Bamn Baok .. btl 0 •• Depo.ita o1 m~mb"n ... .. lnt.ere.t on ditto ••• -8, Rn,ranoe foe1 (R•erve Pond) 

•• Balance beins •• worth •• 

'l'olal 11311 I !rotal 

ROmKA. SOCIETY. 

(DdrManga.) 

aacarru. 
BUD!)ITV1L 

Loan !rom Raj ..... 0 0 • 1. Loaoasr-nW t..-na "'~Mid f17 0 0 L lh•1*7JD.en& to ILaJ _ _ ••• 4.. 1 nh•I'Ml .,.Uil'd 0011 • L ln~~~roa& pa\d to Raj ,,, ... RntranC't 1..,. - • • 0 .. ln~d ot 1'0111 omce S..rinp liaolr. 1 nt•n-t of Pol' Otftt"' Sui;.. &~ Oil I .. n.J:'' Ia ditto R .. hmd of lnt•• _ _ 111 • .. ll oa Ia bud - .. Halauf'e ol \ul 1 .... 0 • I 

'1'olal -1.06111 • Total --
A•ns. Lu.an.nao. 

Loan• <'IUiatandio• 1111 I I I, Laaa doe to l.aJ l111co.--l 01111\•11•\in" -· _ 6S I 10 I, In'""" on ltto _ _ ~lW.'Ill In i'~t Ouh .. Sulnpl!aok 
"" • 0 L J:nlruu ... fl'lfll (S....ne Fuo4) _ lnlfl"''' (IQ .1110 - ,., 0 1t • .. lJalaDoe bem1 .. won b. • _ .. b.lu.co. lD bao4 IS 11 11 

Tetal OOIU II 'l:olal 

• 

-
-

:S., J., P, 

191 0 0 
SOl 12 0 

o 1 a 

j93 13 3 

1ll0 0 0 
2911 0 

100 0 0 
s 10 a 

14120 
!3 7 • 

821 II 7 

483 0 0 
u 8 8 

600 18 71 

--936 8 11 

310 0 0 
61 8 • 
30 8 0 
0 1 81 

6<1310 

. 466 13 71 

11118 0 

211111 0 --
• 

zoo 0 0 
8t • 8 
27 0 1). 
I UO 

11 0 0 
60 I t 

111311 a 

8!0 0 0 
6690 0 
8111 .. 
010 • I 8 0 

1111 1t 

1.06013 • 

1!0 0 0 .. I 0 

•• 0 • .. I II 

10113 II 



B.ICZIPJ't. 

1. Lot.nt ,.)'llllid ... 
I. lnterea1rMUied -

IIi 

flAMPATTI SOOIETY. 

(Darthonga.) 
IIPIJ'tlltrlto 

L 1-r.n ...,.., .. to la/l'larbha.nn -
L ln&.or.l JMol<l au d UO ... a. Ensrant-e '""" •.• ... ••• _ 

•· Lntn from RaJ l>11rbb.~~on" ... ... -
B.t. "· •• 

fill 0 0 
.. I I 

1 1,0 L Lo.Nifl"U1t...S ••. .•• -
a. Jn~l'l'lt of P011t Oflloe&artop Bank 
... &lance or lut 7fJU ... - ... 

Total 

AtDTL 

l. Loan1 outttanda~ 
1. lnteraJt on ditto ... • .. 
a. Dflpoait to Pott umce Ba.tnp Bank 
t. Balance in hand ••• ... • .. 

Total 

BBCBIPTI. 

1. Loan from llr. Kartla 
L Jk.po~itl -
s. Interen rmliaed 
•· Loana repaid ... 
1. Balance of 1aQ 7ear 

AJI!IU'L 

1. Lc:.n1 out.tandlq 
a. Balance Ia hand. 

&B081HI .. 

1. Loan• repaid 
I, Jntered realized ... .. . 

-
Total 

Total 

"" 0 0 0 • • 
.. lk•t:h In •• ,,.. omre laYinct &.nk 
L &. lniJI band. - ·- , .. 

-

110 0 --l,H 11 0 

8:13 0 0 
67 11 ll 
ll 1 • 
Ill 0 

723 I I 

LI.UIUTIIL 

lo l~n du. to B.a.J 1\arbll.anaa 
L ln"'l"''''l\ OQ ~htto 
L ]lrf101111 ... ... -
6. Jnl ... n.t on ditto ·-
a. •:uaranN ltWII \s.....n. Puod.J 
I. balance beLnl • wurl.b .. 

l?RULWAUIA. SOCIETY. 
(lluaaffarpur.) 

1,(1111 0 0 
n 11 • 
1~ 10 I 

1,150 • 0 
Mia 1 

.. ..,., I 0 

N II 1 
1081t • 

us 1110 

Js.ra•orrv••· 
L r-,, '"'"'od ... 
I. llropald 10 llr. lfartaG 
I. h'-'".-11*14 kJ dtUO 
'"-Labao4 -

LIUIUTID. 

1. r.... 4aolo llr. Jlartla -
I. l"'rc-ua ... • .. 
I. Jnt.I'NI d..- oo 4JUo 
'-~fund .• 
I. balaoce beiDa 11 WOI'\b 11 

RAnD! SOCIETY. 
(lluaa.ffarpur.) 

- 1.&.113 0 • 

E~n•»nvaa. 

t. L:.na ,..n~ 

Tvtal 

ftJtal 

Total 

Tolol 

a. De~i& ... ... ... - ... ... 
t. LoaD from Babu Kiabea Prc.d Narala 81nlh . 

131 11 • 
70 I 8 

100111 

I. llopooo .. ,.f'&id 
L llolaooo La boad 

AIBUI. 

t. Loe.na out11tandlns 
I. lntereat ditto 
~ &laace Ia bau4 

• 

ltJcllH'Io 

L Loan from Got'emment 
t. Enerance foe~ 

--

Tolal 

-
Total 

1 .... 0 I --
" .. t I I 

781,. • 

... '. 

Total 

LUIIIJ'DBI. 

L Loaa dM to B1t. K .. b .. Proaa4 
L ln'--'M& 011 ClJUo 
.. :V..poet• - -
t. J n'--1 011 41Uo 
L .uaJaaol t.lrr" won.la • 

'!'olal 

l'ANOHANANDI'OUE SOOmTY • 
'(Maida.) 

IJ.I'I:I'PITV'II. 

100 0 • I • Lnantii'Uit.l - .. • I L &ltoaooiDiwl4 

Total IllS 0 I Total -- Lwu.LITI,IIIo 

--

1. Lou• out.tandlDI ... ... -
t. IntMred on dtUo at tl P8l' oeo&. -

100 0 I I. IAaa doe l.o Qoftm-.1 a& It II"' ••L -

a. Balance ill baa.flo - -
.. llalaoce (lOIII) '" _. 

.. 
RlcmPIL ~ 

L F.ntrance feel -· ... -
1. llalaoceiD baud ollul ,,.. 

Tolal 

.liiiTJ. 

L Loan oot.t&Ddin!f - ·- - -
1.. lat.ftllt oo d.iUO U Ut per IIIIIL 
a. B~ce Ia band 
.. .Balance (lou) -

Tot&l 

II I I L lo ..... 011 d1ICO lut It ....nl~ 
... 0 ..... ,...,.. ,..,_,., lJn6.., Waldli ...... 
u 1111 L ............ ,-.1 ..... ,- -

IIIUO Tot&! 

DALTAUA SOOIETY • 
(J/ongAyr). 

, ... ,.., .. 
IIJ •• 

lJ 0 • 
I I I 

1011 0 • 'u • 
-.'Ill I I 

Eui•Dnn. .. 

L toa..~ted -
L lla.,_la,_. 

L.l.a&IUTUI. 

l. D.,o.!t.t ..• - - -
L Ja..-oa d11f0 alfi"""NGL 
L .La~t..,~taMf - -

fiAal 

Lt..&. r. ... . • 
"' I • 
""' • II I I 

Ill • 
I.N II • ---.... • 

M ll I 

··~ . I II I I 

" I • .. • • ..... • I 

t.1M I I 

'·"'· .. 1'1 1 I ...... ' 
Ll.1l I I 

M t l1 
nUl 
• lit 

•• u • 
fl • I --Ulll II 

LUI I l 
tt I I 

,,. It I 

l.M I I 

I'J!IUI .... 
u ' • . ' . ur • • 
,. t • --

... I I 
u •• --au t 1 --... • • .. r • .. • • --Wilt 

II • • I• • • 
Ill • • 
:r<oo • • • • It • • --llJ •• 



bii 

AMOSI SOCIETY. 
(JJlo,ghyr.) 

BJCIJfTI, ILl • .a., '· BIPilfDIT'Il'B •• 

1. Balanee In band '" 201 8 • 1 • Loan• granted 
I. Bolaoce in band 

'Io\1.1 l()j 8 0 Total ---
Anna. LIUILITIIII, 

1. IA.,o, outJtiLf14inl 
t. ]ntl'rellt 011 ditto 
1. Jblance In ilao4 
t. llalanct (lo•) 

195 0 0 1. Deposita ... ... 
1t IS • B • Interest doe on ditto 
7 8 0 a. .Bntra.uce feel (&eaerve FODd) 
uo 8 

Total 129 0 0 Total 

-· DAKHTIARPORE SOCIETY. 
(Monghyr.) 

&JOIIPTI, 

1. ll•po~llt of membon 
1, Loan• rep.ld ... 
L )Dit l"tt&l rwllled 

A lOTI. 

'l'ola.l 

1 Lcant OUtAfMd\.nJ ... "' -S: Jntorotton d1tto at 12lperoent. 
1. llat.noelo band 

Total 

B.JOIIftl. 

1. Depoaitl -

Total 

.llll'rl. 

1,111 fl 0 
tlli 0 
10 8 8 

1,1eo 10 e 

601 • 0 
Si I 8 

7lS 6 t 

1.1<11 11 8 

EJ:l'lliDil''D'BI .. 

1, Loan• ~nanted ... 
I, Porcbaae of laund• paper 
B. Jialanoe iD hand 

LU.BILITIBI. 

Total 

1. Depo1lta of membel'l •. . .. 
1. Intereat on ditto at 6l per eeot, 
a. Blllaoce beios '"worth '" 

Total 

OIIOWTHAM SOOIETY. 
(JJlonghyr.) 

830 I 0 

--830 8 0 

ID'BIDl'l'VB •• 

1. Loa01 granted 
I. Halunce iD hand 

. LLUIU.Il'I:BIIo 

Total 

1. I.Nnt outlht.ndlns ... ... ... 
L lnwn~at oo d.itto at Ut per cent. 

lil7 0 0 
• 810 

113 I 0 
7 0 0 

t r:::~~ on cliito a·t et per cent: 
I &lt.noeln hand ... 
6. Jl&lanot (1011) 

JlJCilPTI, 

1. L<'l&ll from C.t.hoUo Kiaaloa .,, 
I. l.o&DI npald ... 

AIIITI, 

1. Laant ou.,tandlna .. JotorHl oa d.l.l\o 
I. llialanoe tu. hand 

'l'ot&l 

Total 

Total 

Ml UlO 

NANDANPORE SOCIETY. 
(Pum~a.) 

600 0 0 
,. 0 0 

... 0. 

8"' ~ 0 
1111 • 17 10 0 

tlllt ' 

Bil'IKDnvaB .. 

1. Lo&01 gmnted -
L Halan.oe in baud 

l.t!Uit.mBI .. 

1. Lo&a due to Cat bello 11 illloa .. Jlalanoe boing •• worth '" 

Total 

Total 

Total 

Ir. B.-lfo IDw""~ lobe poid •• B.s. toO bonoin41rom C.thollo lliuioo liD lit laoe11105. 

ba.J.P'IL 

I. Lou. f1'om Ceatral Ban )I .. lb ..... paid .. .. lln\ran~ fPM -.. Lo&n1 19f'ald ••• .. lD\enll' nalill4 

Total 

.l.lllltl. 

1. lf.laa• oulatandl.aJ .. hu.-l'flld oa du&o .. aaJ.u~ Ul baDd. 

fotal 

MAUANGA SOCIETY. 
(Purnea.) 

IIPBIDlrv••• 

100 0 0 1. l..oahl rranted ... -108 8 0 .. Rt>pa1d to Central Bank ... 
• 0 0 .. Intereet paid to ditto _ -
• 0 0 .. l'urt'~aae oJ ttampa ••. ••• : - 0" .. •• Adnnuton foe paid to t.be Central B&o.k .. Pllft'hue ol ataiJ.onerr 

7. Cart·bin ..• -.. ~.ua..,. 111 b11Dd --112> I tl Total 

LLUlLn'ID. 

171 • 0 I. Lou due to c:Rntn.l.Bant 
I • It .. A moo.al of 1ba ... 1 -· 
0 ' .. I. 1\nlnt.na&ftfl (ll.eeer?e FU114) .. .H&laooellewa .. wort.ll •• _ 

1711 I • TOtal --

... 

.. 

Re, 4. P, 

1911 0 0 
7 8 0 

lOB I 0 --
200 0 0 
19 8 0 
I I 0 

----
S2J 0 0 

..... 0 
•• 0 

7lB ' t 
1,186 10 • 

1.111 8 0 
!6 lS 6 
10 711 --- t.uan s 

... 

--

lil7 0 0 
63 & 0 --830 8 0 

830 s • 
u 110 

--8t116 10 

6088 
1710 

... 0 0 --
600 0 • 8116 ' 
tSl" ' --

179 0 • :n 0 0 • I II • • • • ' . 1 0 • 010 8 
0 7 .. --.,. ... 
.. I I 

108 8 I • I • I I • 
171 I • 



&JCJIPI'I. 

1. Lut yt"ar'l "-.lanre -
1. Loan from Gonmmen& 
a. Loan• repaid ... 
t. lnklred realhed. 

&IBITio 

L lalanoe ln ban4 

I.BCIIPTS. 

1. Balanre oftut year ... 
t. X.O.a from Govern men' 
I. Lc.ot repaid 
6. lateren reaUse4 

.lii!IITI. 

1. Bal&Doe iD.ha.a4 

&Jia:IIPTI. 

· 1. Balanfle ollut ~·r .. 
L L<*l from Govornmon\ 
a. Loan• repaid 
6. IDt.erelt reaUaed. 

.loon. 

1. :Balanoe ill band 

JI.JCIIPTL 

1. Balaaoe of lut Je&l' 
1. Loan from GoYerumeu\ 
I. LoaM 11!1paid 
'· lD&erelt; ...UH4 

1. Balanoei.D ba a.4 

BJcaiPTI. 

1. Balan,.. of l11d ,,.r 
I, Loaa hom Go?ernment 
I. Loan• rwpald ... 
.. la-noliud 

J. Baluoola hOD4 

-

Tot&! 

b. iii 

OANDO SOCIETY. 
(Son thai Pargalla!.) 
a.. .. r. Eunrntn. 
3"1 1J I 
t71 • 0 
!1.:1:1 ' a 
lui 11 t 

l,!ioO 7 I 

6-61 I I 

1. J.,"'nJ wn.nt<'d ..• . ... -· 
L Int..,,.. .. , r-t l ICI> Nn-..ar. Ward'• "'•'• ... 
S. tc..·Jl ... •d to , ..... ""'m•nl ti•a uol lat.r.•t) 
t. lia!au~ Ia b.a.t. ••• ... .... _ : 

Total 

LU.DIUIIal. 

1. U..n1 du• to .. ,.,._.,. Ward 'I .. tate ... 
t. Int .. ,... .. oa rltuo _ ·-
1. 1-"nlnnc. , .... ( w._,." ruDd) 
t. &lant9 bfow1'" •ortla '" 

Tot&l .., I I Tot ill 

Tot&! 

Total 

Tolal 

Tot&l 

Tolal 

Tot&l 

Total 

-• 

--
DIOlli SOCIETY. 
(Son/hal Parga•a•.) 

!10 lt • 
)MlG 0 
• 114 11 • 
ad 1 • 

... '. 
1>1 I t 

Ml I t 

EJ.nnnTrl.l. 
1. J.a-nJ l!n'ntf'CI ... ... ... 
L lnl,.,...l P••d IG ll&nka,. •••&e _ 
& R.rr-id to Uonomm""'l ... 
t. ln'"""l r,•t.S a... t..onm~Mal 
6, JJ.alaoct o baa4 ... -

L1UILI1'181o 

1. Loan dn• to flank.,.. M1te 
I. lnt•f'Mtduaca dlno ·-
1, J:nlr.n• ,,..... t&re..". ru4) -
6. Balau01 tMlnl"' wortb " ••• 

Total 

BATOAWAN SOCIETY. 
(Sonthal Porganaa.) 

r.:1 lG t 
01 •• 

171J 0 • 
4<1U I 

Ill t I 

11>0111 

1:,0111 

EJ.P8GITOia. 

t. Loan1 WTW.ntfld. _ ... _ 
I. lniC'!rfl'llt .,.ut to lankara tt&Ue _ 
L JUoraid &o {iuftnnnenl 
t. Jn....._d paid diuo 
L &lao01 l.a bu4 -

Lu.au.mJL 
l. LtlaD due lo l&nbr. fta.&.l 
I. Jn..,.I'Mtdneoa dtno ... 
L P.ntr1.u. r ... tBH-ft PUDd) 
e. lialao~ bowl\. wor\b •• 

Tot&l 

Tolal 

KUSllPAllARI SOCIETY. 
!Sonthal Parganao.) 

Ul t I· 
160 0 • 
6141 1 I 
nut 

181111 

&Slltt 

EIPI.DIJftL 

t. l.aanJ ......,,~ - -
L Jraw,...., p.td to laDh,. .. aa .. 
a. Jl.olr-ld 10 '"".rnm-a& 
t. Int."""' r-.14 dHIO 
1. llolaooo Ia had _ 

L!UILinll, 

1. l.ttaD due to laa.hra ..... 

-
, .... 

I. Jnl...,..t dua dauo - -
L i:ntrutre '""'\n.-rn- Jua4) -
6. tialaoct baiq • wQI'1.~ • _ -

KADMA SOCIETY. 
(&ntba/ Pargana1.) 

... 7 I 4(. . . 
7&4 11 • 
N I I 

1,1!1 I I 

.,. 11 • 

L i..-n• wnnt~ -
L IUops&d lo 0<.....-ntni'O& -
L In~ patot 011 dulo 
t. 1 nt.o,...l J-~d to laD bra.-.~ 
1. II&W...aab ... 4 

LJ.U:ILITIU.. 

t. J...,.n dae IDI•~\.,._.... 

L t·nr",_,,..,~rn&J 
.. ~Ww;JI t.dnl • ...,, -I
I. Jn~t rm d·tu 

-

a • .a.. '· 
,,. ' . 
u II I ., .... ..... --1,tlo.'ll I I 

S<'ll t I 
n u • 
If •• 
M t I 

... 1 I I 

U.4 II I 
II If I 

1W It I • • • 1.:11 I I ... .. 
VI I I 

II lG I " .. . ' . 
11!1 • • 

ttl •• ..... 
n • • 
' I t 

111 n • 
Ill I I 

....... 
lilt • 
M I t .. ' . 
WUI 

11"1 1 • 
II I I ...... 
11 ••• 

In u I 

UOl t I 

... .. 
II I I 
t II I 
nut 
IQIJI 

'" n • ..... .... 
It II I 

•u •• 1 

1.£1 I I 

S'4 t I 
U II I 
It I I 
01 I 0 

tlt 11 I 

• 



BJCIIPfl, 

1. Loan from Ocnmm~nl ... 
t. Lo.nl l'l!'pald •.• ••• 
1. Inter•& n•lllt'd 
._ lialanet of lut 1e•r ... 

Total 

AIIETI, 

J, ll.l&DCIID band 

Total 

JtJCIIPTI, 

I. lltJX'·IIl 

•• £otranoe IN>I ,,, .. Loenl rt'PIId ,,, - -· .. lntS't'd ,_u,e4 
•• lllact~llaDt'OUI -· •• :Ualuct oJ lut Je&r 

Total 

Anna. 

1. &1ant't In hand 

•• Loana out.landlDJ ... .. . 
•• lntfltf'lf dilto ,,, ••• -

• llepotlled ln .Poat Odlce SaYIDKI Bank 

Tote. 

&1CIIP1'L 

I. J)tlpoa!La of memben 

•• )~otrance f~.W~a .,, 

•• Loan• ntpald •• , .. )nt8J'.-& I"NIIIed . .. .. balance of , .. , J•r -
Total 

AIB11Tio 

'· Jl,a\anraln hand ••• ... .., 
L Dtpoatled lA 1'01& omce Sninp Dank 

Total 

lliC.llTI. 
1, lta1anN of lut JIU' 

•• l:ntn.nrl rwe ,,. ... .. Loa.lll ft'pllld ... ... .. htenll realilf:ld 

Total 
• ••••n. 
I. '·"•n• outatandiDJ .. lnt•l'fl•t on dttto ••• -•• "•lanct1D band 

Total 

&JCIIHI 

'· L<.n1 nrald 

'· hll.-r.et I"Nh..J" .. \\' uhllr..wn frum Snl;;p &ii• .. l~nl1'8nroe ,.,... .., •• ... .. lialalil.,. ollaat J•U ... 

Total 

A Ant. 
I. l...t:oe1 ouhtandinl 
L hn'"""'' on d1Uo ... .. tlal•nf'e, ta lland .. ln .. ,l.nrt &ua 

Total 

lxiv 

DHAKAJOLE SOCIETY. 
(Sonth41 Parganas.) 

-

a. . .& ••• 

Sill 0 0 
&P3 9 0 
.,. 1 0 

I!» 1 0 

--t.zn 11 o 

ISS 1 0 

288 1 0 

EXPJJDIT1l'BJ, 

1. Jnterelt paid to Sankara eatate 
:1, Loanl granted ... 
8. Repaid to Government 
f. Intereet paid to ditto 
ll. Balaoce In hand ... 

LI.ult.JTIBB. 

J, Loan due •o Santara esU.te 
1. Interel& due on ditto 
a. Entrance (OOI (B.f>ae"e Fund) 
t. lJalance being .. worth 11 

... 

Total 

Total 

NUAPARill SOCIETY. 
(Balasore.) 

EIPBlfDITVBJI, 

111 Bll 1. Repaid to Go•ernme-nt 
10 0 0 I. lnterets paid to ditto 

119 0 0 B. Depoaitl repllid 
84 8 8 .. JA!IUII graoted ' ,,, "' ooo 
0 6 0 •• Purchue of 1tationery~ eto, ••• 

160 e o 6. Def:•it in Poat omce a.vingt Bank 

'· Ba ance tn hand ... ... • •• 

6311 8 8 Total --
LIUWTlll. 

221 0 1 I. Loan1 doe to Gavernment . .. 
Ill 0 0 •• ]Dtel't'lt OD ditto 
18 8 I 8, Dep01i' 
lid 8 0 .. lntereet on ditto 

8. :Kntran<'8 feE'I ~Retene Fund) 
6, Balance belng • worth,. ••• --- •7716 a Total ---

BARGAN SOCIETY. 
(B5/aaore). 

EniBDITVU. - Bl • 8 1; Depoaltl refcaid ••• ·-I 6 0 I. latei'Nt pa. don ditto - 10 0 0 8. Loana granted ... 
I 8 0 .. Balanoe In hand ... 

1318 I --118 811 Total -- LU.lllLITID. 

IT e I 1. Depoalt1 of llflmben 
8G I 0 I. lnt.ertt~& on ditto .. Entrance feea (B.elene ru'D.d) .. Balan~ being '" wort.h ., ... 

18 8 B Total --
ORORA SOCIETY. 

(Balsaors.) 
EJ.PilfDll'VBB. 

8l a o 1, Loan1 l'f'llnted .,, ... _ 
'12 0 •• ln~re.t d~ted In IUb·treuury 

.. 0 0 8. JJalaooe to d ... ... • •• 
IS 11 I --17t e I Total 

L1UJLI1'tn. 
aol11 6 1. Loan• due to GovN"Dment ••• 

19 11 • •• lntert'atoo ditto ... ... 
Mil 6 B. Entrance fre~ (Retene F1111d) _ .. Balance tletos ''wor&b01 

••• 

117110 1 'l'olol 

SUBARNAPUR SOCIETY. 
(Cuttack.) 

Eu•tmiTVBI. 
m I 8 t. Loan a rranted. ... • .. •• I 11 t. Jntc-n..t ~d to Gonramea& 
Gl 0 0 a. Balance band _ ... -• I 0 .. 
0 I • 

'21 • •• Total 

Lu.antrt•a. - "" I 0 1. Loan1 due &o Go?fiTTiment 
II 810 I. lntt'l"f8t OD d.iUo ... 
0 0 .. .. lh•pot;il - -· ·-• • • .. 1 nt.nwt on 41t\o _ •• Entn.nl'e IHe (Reeern Puod) .. Balance beiq •• worL.b • 

... 10 •• Total --

... 

-· 

R1 • .&. P. 

11 8 0 
r.os 9 o 
861 0 0 

S!S 9 0 
283 1 0 

t,m u o 

200 0 0 
lZ 6 0 
8 6 0 

es a o 
•WiG 

so o o 
40 6 6 
81 Bll 

zso 0 • 
1 I 6 

11110 
221 0 1 --688 8 8 --
!.100 0 

17 1 • 11• o 0 
9 8 8 

18 I 0 
60,. 10 --677 16 s 

10 0 0 
1 I 8 

BO 0 0 
17 8 I 

--118 111 --
1H1 Gt 
0 lS 0 

16 8 0 
18 71ot --18 8 I 

101 0 0 
u • 10 
6815 6 

--176 e I 

800 0 0 
19 B • ,. 0 0 
10 611 --87110 1 

WI • 1811 0 
0 0 .. 

621 t •• --
31\0 0 • 17 • • I 0 • 0 1 • 01 0 •• 

18 110 --10110 II --



1. 'BalanM or hut 1ear 
II. Loon1 ~paid _ 
8, Entrance ft>N ... 
t, Intei"'ft roali&ed 

1, Lean• outllandinlf _ 
1. InWI'IIAt on ditto 
I, In Savin~ Bank 
6. Balance la band. 

ltJECIIPTI. 

-
Total 

A8SBTI. 

Total 

I!K1!11'tlo 

lxv 

CIIAnCIIUrA SOCIETY. 

(C11IIa< k,) 
Ita. .... E&rl~fiUfl.l, ,.. • I '· llll'~h·,..,..·l.J 
t.:ll 0 0 .. )..mona lrnlHI....t .. • 0 •• lntr,.,....ltt .. ,,..,..,,,~11n-lt•oklT.....;;~,~rJ ··• 

>1 • • .. ll•·f"IOIIIo·d 1n N1 Inn ha.ul ... _ 

'· lialan"" tn baud. 

£~7 ... T\lt•l --
LJAJitrTIII. .., 0 • '· Ltw.n1 d11e t~ C"«J~DN>ol 

" 0 •• •• Jnto•,...loq dlllO 
lll II 0 •• I""*P<•il• -Ill 11 .. 1nt .. rfllll nn d1Un 

•• l'ntn.m'lfllt .. (l\~ Pu~.l) .. &Iaure bto•UC "wurtb" ... 

1>1 II • Total 

DAUAI'UT SOCIETY • 
• 

(Cuttack.) 

I Balan~ or PJ"8Vionryear (In Pod OID.te Suillp 
Band ••• ... ••• ••• - ••• • .. 

IIPIIDift"IL 

t. J~nllf"Difld. ... ... . .• 
I. 1lwof10111trd tnl.o lhll' Rank I Trwu••ry 
L Dalao" to l'ut~l om ... hann•• &n-. I. Lo&nl n'lpaid .•• 

a. lnterelt ft'lllitecl 
4. En~rwoe feea ... 

1. r..o.n• oubtandlns 
I. JnWred PD ditto -
•· 6a•mpllallk dupooil 

Total 

AlsBTI. 

M I 0 
ftiiQ 0 0 
.. 0 0 ' . . 

..... 0. 

4611 0 G 
•t 10 • 
... 0 

LUIIU1111, 

1. l..oant due to Gmo.-nun.nt. 
1. lnt ....... ton d1llo ·- ..• 
L F.ntrw.tiN ,,... fk-"• Tao•) ... -
4. &la.ol"'' bflliJ" worth •• ... ... 

1. Loea oatmndlnJ 
t. Jnteu•lt on ditto _ 
a. Balance Ia hand 
'- Balauce (loP) -

AIDfL 

'l"olol 

Total 

UIO I Total 

TARABIIOI SOCIETY. 

(Puri,) 

- .,.., . 
' • 0 1 I 0 
1 110 

1107 • 10 

l .. "IUIUTI .. 

1. J~t do• t. Oo~mi!Gt ... 
L lnt.-no.& all ctltta frtl' IOIOS.OI 
L lJitto dttlo fnr l""o.\.nt 
t. lJuto . ditto I•• lJ,II.~ -
1. z ....... r-rs.--..Foodl 

:NOIJ.-Tbt ~~ban not beea properl7 lept u4 &ha ab<n-iiiii1D"'' are aut quite IW'Uabta.. 

DALUGAON !SOCIETY. 

(Puri.) 

lbClJtnl. E.uno~o~cu. 

""'' • I .. Lt-nt ,.,..w t. L('JI n1 f1'0m Goverameat 
t18 o 0 L ~lolaart4 t. l..olnl I'Ppaid _ 
IOU 0 .. )Dt>JNtt. mutuel 

Toto! ... u. Toto! - --
A tum. Lu.atLinJ&. 

.. 0 0 1. I.Gint doe to Qr-mm.at. 
1. Loono ont.ltandllll - ... 1711 • L Int...,...,. dltlor) 
I. Jqterett on ditto - ... u • .. .bal .. oa bedll • W'Ur\ta • .. Balmce Ia hand. - Tol>l .... 0 Tolol 

DOLGARII SOCIETY. 

(l'uri.) 

B.•CIJ.PTL 
E1niitll'AL 

Loou hom G .. ornmnl lOOt • 1. ,,. .. lftll'-'1 
1. - L 

_ ........ 
T>~al 

Tolol ... • • Lt.UtUTII&. 
AUTO. .... • • L lAID ·-to O..,._,.,.I'DI"'II_ 

1, """"' ....... d.,. - - .. ' • L ]•""""'- ft,ll., • 
!, lolaret:t 0111 ditto .. • • L ~~ t-nt:• ww1Ja .. ISaeaoe a haua , .... , .... w ' • 

-

~ ...... 
!'" •• 

4"1 Q 0 
I• )I ll 

• • • • u ll 
:~: t H 

•• • • 
" • • • ••• • • II • ' " • • .. • I --I~ II I 

''"' .. ,. ... .... 
No o 

... .. 
ft U I 
u • 0 
.t.JIIO 

., ... 

II I II 
I I It 

U\11 1 
1t II I 
MU I 

"ti.O 

.... • ...u • 
Ntll • 
.... • • .. • I .. • • 
"" • • 

..... .. .. 
u •• ... • • M • • .. . .. ---... '. -



Txvi 

Nl1!A r ARA SOCIETY. 
(Puri). 

EXPB!IDil'OBB. 

1. n.•pr,.itl •.. 
11. l-:ntf1\DI"A f,~ ... 
3. l.t•n•..,.l'nltl. •• 
e. Jnio•rt"•l r..nlu1od. ••• 
IJ, M!lll"llllrlnf'ol\11 ,,.nPipt. .. , 
O, J~•lu.nr c ol la1t Jt'!lt -

1. J.,.mnl ontltanrllnl( 
1. Jnl••r•·-1 on dltlo 
a, lo h•nd ... 

RICIIl'TI. 

Total 

A!JIIJTII, 

Jl.l, j., P, 

)(',0 0 0 
I 0 0 

1,7.5\ 0 0 
'/8 Ill 7 

115 0 0 
lUft 11 6. 

2.21Z 11 ot 

810 
M 

101 

J o },(')Sflllfr&Dted "' ••• 
1. :M1Mlt'llaneon• E'J'penditure 
a. l.lalance in band -

Total 

LU.mLJrtBs. 

1, Loan• doe to Government; 
t. I nWre8t on ditto 
8, DflpOiitl ... 
t. lnLt,reston ditto .•. • .• 
a. F.ntraace fno~ (IWaern 'Fund) e, lio.laOC8 being II WOrth IJ ooo 

Total ... l,0£8 8 t Total' 

RJCIIPn. 

1'. J,i~~~ont t'l"flal·f ... • .. 
11, ]nl••rl'"t r .. al!7.f'd ,.. ••• ... ••• 
I. w.thtlnr.wn from Potlt om~ SaflOAI Bu.ok 
t. lJ'u.\IUlr-t~ ol Jut yt.ar ... 

Totul 

\ J,asne. 

1'. J.oanl oul•hmllnl!f •.• • • ... ... 
•• llep01l' In l'o11t Ollloe8o.vlt~tl Bunlr. 

old 

CIIENEY SOCIETY. 

(Ranchi.) 
E1PBlfDIT11U. 

so 0 0 

" • 0 

••• 0 ••• 7 ---129 7 7 --
'" a o 

7B I 7 

, .. 8 7 

,,, 
•L 

\ 1. 
I. 

. I. 

Dn~1it In Pod OffiM 8a.vinga Bank 
lnk!roat p&i.d ~Government ... 

Total 

LU.BlLITIB!I. 

J..oe.n doe to Government ... 
Entnnroe f~• \Reserve Fund) 
Jt,alanoe being •wurtb., -

Total 

WOPOONGTOLI SOCIETY. 

(Ranclu). 
BUII\'Dtr17U. B.ICIIPII. 

I, ).Oill\1 rl'pa\ol ••• .. Jnh•l"\'d ,....,llutd 

•• IJaln.oru ol ~& 1uar 

Toaal 

Aedn. 
,., J..onns nu111r1n•llnc ... ... • .. .. lll·~u.h In l't"oolt. Uffirt Elavlns• Bank 
•• IJu r~ont·O (lo.») ... ... ••• 

1'. Lon.nll'flf\11\tl' ... 
1.• lnt .. ._, Jl'llliletl 
a. ll•lanre ollut r~ar 

&1C11Ptl. 

-
AISITI. 

\. J,,\ft.RI onl•hndlnr ... ... ... 
'· 1¥1-tt In l'••d Ullll-. Savlnp Bank 
a. li. llQ<'e lo haul! •.• ... • .. 

.. 
Total 

Tolal 

total 

BO 0 0 I, Dcpeeit lo the rod Omoe Savi.np Bank . ,. 0 
10 8 8 ---.. ' a Total 

IdJ.BJLITIB. 

113 
' 0 

I, Donn due to Go~mment ... • a L Eobanoe feee (Baene Fund) ... .. 7 • ----):!.1 0 0 Tolol --
RAMPURA. SOCIETY: 

(Ranchi.) 
EI.PBBDIT17BB. 

Sl 0 0 1; })(1po.tt. Ia Po1t omee lavlaa:l Baut .. • • • • J.oan1 grant./ld. ... _ ... 
10 0 0 L lSalaoot In bao4 ... ... ••• .. • 8 Total ---

LI4BJJ.JriJII. 

1D711 • 1 • l.oan dne to Govemmeat 
.. 0 '· Jo:o,ranre r ..... ( &set>M'e PIUld) 
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0A.LCUTU1 J 
T/14 12th A.ug11st 1905. 

w. n. aounLA.Y, 1.c .•. , 

Rtgiotrar, C~i.iprroli" Cr~J•I &i<lit•, lkr·~~l. 



REVENUE DEPAR'1'MENT, 

LAND REVmmm. 

D.A.llJEELING, TllB 9m SEPTEliDI.m lOv~. 

RESOLUTION No. 303:2T.-n. 

READ-

Government Order No •. 96GT.-:-R, ~~~~cd 27th May 10\J I, rr;;nr·l;o;; th~ •·•!n~!i,h. 
ment of Co·opero.tivo Credit Soowhcs unJcr Act X of 1001, o.nl it• rnclomr<'t. 

Read also-
A lleport.No. ~7~0.0.8., dated 12th .A.ug~t 190~, !rom the llr~i.tro.r of Oo·•'pmti .. 

Cred1t So01ehos, Uengal, on tho working of the Co-opcro.mo CrcJiL l'.><:i..ti.·a h 
Den gal for the year 1 ~04-1905. 

~s this is his first annu~l report. tho Registrar .has gh:on n short nccoun t or 
tho h1story of tho co·opcro.tlVO crod1t movement m Indu\ !rum tho cn'luiric~ 
made by Sir Frederic Nicholson in 18'J2 to tho passing of Act X or 100 t. 

2. Before Mr. Gourlny took over chargo of tho duties of flrdstrar ho 
was permitted to to.ko loo.ve in order that ho might nc'luaint lumsell with' thll 
princ1ples under :w)llch Societies ho.d succet'do.d in weHtem land,. l\Ir, Ovurby 
was enabled to vmt Ireland, Germo.ny1 Au~tr1a, Ilungo.ry, Italy nn<l E"ypt, nnJ. 
thus to go to the centres in which co-operation has succccdcJ, and 1~ bcO for 
himself the working of successful societies in tho villages them-e! l'o~. Tho 
information which he collected was recorded in ~ noto which was l!uhmittcd to 
the Board of Revenue on his return. 

3. Defore Act X of 190! cnmo into £orco1 thoro wcro in tl•o Ji.trictJ 
of this province 58 pioneer societies, founded mainly through tho cncr~y ol 
Mr. P. C. Lyon, who was on special duty with this object from November 1001 
to February 1902. From the report it appears tho.t thoro aro now G7 8ocidi<·i, 
of which 32 are in Government estates, lG in W ard11' csutcs and 1:) in 
private osto.tcs. The four societies in lllidnaporo wero founded at tho do,;" 
of the year. · · 

4. The most interesting part of tho report ia tho statistical iolorru1tivn 
concerning eo.ch of the societies which is given in two taLlcs nt tho m•l. .\ 
close exo.mina.tbn of these tables shows, as Mr. Gourlay point. out1 tLat thfJ 
progress of the movement must not be overostimntcJ. It woulcl not bo 
difficult to mako a show and ercato ephemeral societies· but to do work ol an 
endtuing character it will be necessary to go slowly and patiently, eo that tho 
people may themselves c~ forward tho movement anJ tho eocktics Lo 
mdependent of Goverment a1d, 

5. The loo.ns granted to members vnry from ono rupco to ono hunJred 
and one rupees. The sixty-seven societies ho.vo 3,!HO moonbcu, but durin;; 
the year only 2,136 loans ha.vo been granted. This means either that loans in 
many insta.nces have been granted for 11 longer p~rioJ than ono year, or tl1r.t 
loo.ns given to members during the p~t year bavo not Leon n·pai,) in thi' 
year, or that nearly ho.lf the members. ol tho societies diJ no~ oLtain hu15. 
It is probable that all three explanatiOns may bo ncccptcd Ill part. Thu 
loans outstanding number 11405; but there is no information to ~h!JIV how 
many of these loans are current and how many nro ovcnluc, and it wouhl 
bo well in- future reporta if any infonnation could Lo given concernin;; 
defaulters. The distribution of loans nmon.r;•t members i• very uncvln, 
In Khairwatolla (No. 29) the wholo capital nmounta to I!a. 211 ; ono 
man bas been grantod II loan of lla. 1011 fening U1. 110 to 00 difiJd 
between the other 10 membcra; and on tho other !Jand in Oand:o 
(No. 45), whore tho total capital is Il.a. :lOO nnd tho rw;no '> {unJ 
Rs. 27·6, 148 persons have obtained lo11ns, nn nvcrago of I.s. N I•cr 
hea.d. Some of the figures tend. to eagge~t tho douLt whether any 
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real business bas been done;, for example, in Kushmore (No. 1 ), 37 loans 
} 0 been granted and 37 are outstandmg. In Basudebpur (No. 3) 9 loans 
h~;o been granted and 9 are outstanding. This , suggests that the repaY.
mcnt of the loans was merely a fa per transactwn. Unles~ the loan. 1s 
t·cpnid within ·a rcasonnble time out o the profits of the transact~on for wh1ch 
tho money was lent, th~ societi.es w_ill make little progres~. The Registrar 
should pay special nttenho~ to tins pomt. , . • . • 

6 The working cap1t.al of the soc1etles 1s largely bOrrowed; but the 
Licut~naut-Govcrnor is pltJased to note that in 21 societies there Rrd deposits 
amounting to Us. 3,2?6. His Honour would be gla~ to have m.ore inform~tion 
concerning the dcpos1ts of members, the rates of mterest wh1ch. are pa1~ t_o 
depositors, and whether !h~ depos1ts are .made for a fi~ed per1?d· As 1t IS 
most desirable that the soc1etles should be run, as far as 1s practicable, upon 
local capital, tho capital borrowed from Government under the terms of the 
Government of India's Resolution should, in future, be distinguished from 
other borrowed capital, 

1. Another point to which the attention of the Reqistrar should be drawn 
is tho non-payment of interest by the bank to its cred1tors. The reason for 
this non-payment is not clear, as in almost all cases the cash in band would 
amply cover the interest due, As it is desirable that the societies should be 
run from the beginning as business concerns, the people should be taught to 
meet their liabilities to outsiders promptly. The amount of cash in hand is 
very large; but this is vrobably due to the fact that statistics were collected 
at tho end of March JUSt before the seasou for giving out loans. The rate of 
interest charged to members h in almost all cases 12! per cent. It seems 
impossible to n:n societies on business principles at a less rate. No doubt in 
tho future, when the ~ocieties have accumulated a capital of their own, it 

, will be possible to decrease this rate; but at ~he same time it must be 
remembered that, though 121 per cent. seems a high rate to a western mind, 
it is ono.ha.lf of the lowest rate at which the raiyat can at present obtain 
smallloims. . ' 
. 8. Government has allotted a capital of Rs. 45,000 for advances to 
societies during the current year l 905-06; but the Lieutenant-Governor 
approves of the policy of cautious progress laid down in the report, and is of 
opmion that tho efiorts of the Registrar should be concentrated on the existing 
societies rather than on foundiug new ones, the development of which he 
would be unllble to watch. At the begitlning much will depend upon the 
personal influence of the U,egistrar; and it is most desir~ble therefore that that 
mflucnce should be concentrated on a few societies. At the same time His 
Honour considers it most desirabl~ to have or.e or two societies in every district 
of tho province, as it is only b:y such pioneer work that modificatiop,s suited to 

· the needs of toe difierent diatncts of Bengal will 'Qe discovered. 
9. The Lieutenant-Governor desires to place on record his high appre· 

t ciation .of th~ nssitance wh~ch Mr. D. :u. Hami!ton and .Mr. ~al Chowdhury 
havo g1ven 1n th11 cstabhshml)nt o{ Co-operatiVe Cred1t SoC1tJties · and he 
acknowledges with plensure the enthusiasll\ and zeal with which Mr1 Gourlay 
bas performed the duties of his office. . · · ' 

Ormtn.-Ordcrcd that a copy of the Resolution with a copy Of the report 
be forwarded to tl.te Board. of Revenue, and that another copy be forwarded to 
Mr. Gourlay, for 1n£ormahon, 

Dy order of tho Lieutenant-Governor of Ben"'a.l 
1:1 J 

R. W. CARLYLE, 

0/g, Chief Secrctarv to ~h1 qovcrf!ment of ]Jcngal, 

lJ. S. fuu-11;0~138-lG-::.lgo~-L. 1{, 

d!i-
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